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Established 1874. 


John L. Williams & Sons 
BANKERS 


Cerner 8th and Main Streets 
RICHMOND, VA. 
Baltimore 


ents: 
MIDDENDORF, WILLIAMS & CO., Inc. 





GARFIELD NATIONAL BANK 


Fifth Avenue Building 
Corner Fifth Ave. and 28rd St., New York. 


Capital, $1,000,000 Preasiatans $1,000,000 
RUEL W,POC.., 


Vice-Pres. 
"HAL Poe pots as, 2a Vice-Pres. 
> ag 


- Cashier. 
RON TW. THORN, Asst Cn . Cashier. 





THE 
AMERICAN EXCHANGE 
NATIONAL BANK 
NEW YORK 


Resourees over $100,000,000 





First National Bank 
Philadelphia, Pa. 


CHARTER NO. 1 


ACCOUNTS INVITED 


; 
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Established 1892 
EDWARD B. SMITH & CO. 
1411 Chestnut Street 


one PHILADELPHIA 
MECHANICS AND METALS aw ORK 


NATIONAL BANK 


20 NASSAU STREET 


Investment Securities 


Members N. Y. and Philadelphia Stock Exchanges 


: The Chase National Bank 
Capital - = = $6,000,000 of the City of New York 


Surplus and Profits - $9,000,000 United States Depository 

Capital - - ~ - $5,000,000 
Deposits (May I, 1916)  $204,000,000 | surpius and Profits (Earned) - 10,369,000 
Deposits - - - - 280,768,008 


OFFICERS. 
A. BARTON HEPBURN, 














ALBERT H. WIGGIN, President. 
SAMUEL H. MILLER, Vice-President. 
EDWARD R. TINKER, Vice-President. 
CARL J. SCHMIDLAPP, Vice-President. 
ALFRED C. ANDREWS, Cashier. 


Francis Ralston Welsh, | CHABLES 9. SLADE, Asst. Cashier. 
WILLIAM E. PURDY, Asst. Cashier. 











BONDS CHARLES D. SMITH, Asst. Cashier. 
a pies FZ 
e e . ° or. 
OF RAILROAD, GAS AND ELECTRIC | G20: H:SAYLOR, Asst. Cashion. 
LIGHT AND POWER COMPANIES DIRECTORS. 
Beary W. Cannon John a: Mitchell 
109-111 SOUTH FOURTH STREET A; Barton Hepburn Guy E. 
PHILADELPHIA George F. B : Daniel ©. Jackling 
Janet See Soom A. Gayies 


Charles M. Schwab 








fl 


THE CHRONICLE 


[Vou. 162 








Snvestment Houses and Drawers of Foreign @xchange 





J. P. MORGAN & CO. 


Wall Street, Corner of Broad 
NEW YORK 


DREXEL & CO., PHILADELPHIA 


Corner of 5th and Chestnut Streets 


MORGAN, GRENFELL&CO., LONDON 
No. 22 Old Broad Street 


MORGAN, HARJES & CO., PARIS 


31 Boulevard Haussmann 














Securities bought and sold on Commission, 
Foreign Exchange, Commercial Credits. 
Cable Transfers. 


Circular Letters for Travelers, available in all 
parts of the world. 





Brown Brothers & Co., 
PHILA. NEW YORK. BOSTON. 
59 Wall Street 
Connected by Private Wires 
Philadelphia Boston Baltimore 
Members N.Y., Phila. & Boston Stock Exchanges 


Buy and sell first-class In- 
vestment Securities on com- 
mission. Receive accounts 
of Banks, Bankers, Corpora- 
tions, Firms and Individuals 
on favorable terms. Collect 


Investment 


Securities 


drafts drawn abroad on all points in the United 
States and Canada; and drafts drawn in the United 








States on —e countries, including South Africa. 
[INTERNATIONAL CHEQUES. 
CERTIFICATES OF DEPOSIT | 
Buy and sell Bills of Exchange 
and make cable transfers on all) 


Letters potate. pe ene and | 
of Credit at ware et oe ma = 
BROWN, SHIPLEY & CO., LONDON 





T. Suffern Tailer 
Grenville Kane James G. Wallace 


‘TAILER&4@ 


10 Pine Street, New York 


Investment Securities 





Winslow, Lanier & Co. 


59 CEDAR STREET 
NEW YORK 


BANKERS. 


Deposits Received Subject to Draft, Interest 
Allowed on Deposits, Securities 
Bought and Sold on 
Commission. 








Foreign Exchange, Letters of Credit 





Kean, Taylor & Co. 





Investment Securities 





6 Nassau Street 
NEW YORK 


105 So. La Salle St. 
CHICAGO 





John Munroe & Co. 


NEW YORK BOSTON 


Letters of Credit for Travelers 


vommercial Credits. Foreign Exchange 


Cable Transfers. 





MUNROE & CO., Paris 


Maitland, Coppell & Co. 


52 WILLIAM STREET 
NEW YORK 


Orders executed for all Investment Securities. 
Act as agents of Corporations and negotiate and 
issue Loans. 

Bills of Exchange, Tele 
Letters of 
on 

Union of London & Smiths Bank, Limited, 

London. 


raphic Transfers. 
— 


‘Messrs. Mallet Freres & Cie, Paris, 


Banco Nacional de Mexico, 
And its Branches. 


Agents for the Bank of Australasia. 


TRAVELERS’ LETTERS OF CREDIT 
Available throughout the United States 


J. & W. Seligman & Co. 





August Belmont & Co. 


438 EXCHANGE PLACE, NEW YORK. 
Members New York Stock Exchange. 


Agents and Correspondents of the 
Messrs. ROTHSCHILD, 
London, Paris and Vienna. 


ISSUE LETTERS OF CREDIT 
for Travelers 
Available in all parts of the world. 
Draw bills of Exchange and make Telegraphic 


Transfers to EUROPE, Cuba, and the 
other West Indies, Mexico and California. 


Execute orders for the purchase and sale of 
onds and Stocks. 





Lawrence Turnure & Co. 


64-66 Wall Street, 
New York 


Investment securities bought and sold on come 
mission. Travelers’ credits, available through- 
out the United States, Cuba, Puerto Rico, Mexico 
Central America and Spain. Make collections in and 


Issue drafts and cable transfers on above countries. | 


London Bankers:—London Joint Stock 
Bank, Limited. 


Paris Bankers:—Banque Francaise—Heine 
& Co. 


HEIDELBACH, ICKELHEIMER & CO. 


37 William Street. 


. 





MEMBERS N. Y. STOCK EXCHANGE. 


Execute orders for purchase and sale of 
Stocks and Bonds. 


Foreign Exchange Bought and Sold. 


Issue Commercial and Travelers’ Credits 
available in all parts of the world. 


Ne 1 William Street EB 

_ NEW YORK E 

F 

¥F 

: 

Redmond aco : 

33 Pine Street, New York ’ 
Investment Securities 


Members 


New York Stock Exchange 


Buy and sell Securities on 
Commission and act as Fiscal 
Agents for Corporations 
Correspondents of 
London & South Western Bk., Ltd., London 


Jordaan & Cie, Paris 
Russo-Asiatic Bank, Hong Kong 





GraHnam & Co. 


435 Chestnut Street 
PHILADELPHIA 





Government and Municipal Bonds, 
Securities of Railroads, Electric 
Railways, Gas and Electric 
Light and Power Companies 
of established value. 





Foreign and Domestic Letters of Credit, 
Travelers’ Checks, Foreign Drafts. 





Cable Address, ‘‘Graco,’’ Philadelphia. 





Schulz & Ruckgaber 


27 Pine Street, 


Members New York Stock Exchange. 
Correspondents of Messrs. 
Fruhling & Goschen, London. 
John Berenberg-Gossler & Co., Hamburg. 
Marcuard, Meyer-Borel & Cie, Paris. 


Bremer Bank Filiale der Dresdner Bank, | 


Bremen. 
Issue Commercial and Travelers’ Credits. 
Buy and Sell Bills of Exchange. 
Cable Transfers & Investment Securities 





Hincks Bros. & Co. 


207-209 State St., 
BRIDGEPORT, CONN. 


Members New York Stock Exchange 


We invite inquiries on 
all securities suitable for 
the Connecticut market. 


New York 





BOISSEVAIN & CO. 


24 BROAD STREET, NEW YORK 
Members of the New York Stock Exchange. 
INVESTMENT SECURITIES 
COMMERCIAL DEPARTMENT 
| FOREIGN EXCHANGE 


MESSRS. ADOLPH BOISSEVAIN & CO. 
Amsterdam, Holland. 


_ BERTRON, GRISCOM & CO. 


INVESTMENT SECURITIES 


Land Title Building, 40 Wall Street 
PHILADELPHIA. NEW YORK. 
19 Boulevard des Capucines 
PARIS 








ALDRED & CO. 


24 Exchange Place 
New York 


Fiscal Agents for 
Public Utility and Hydro-Electrie 
Companies 
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Terms of Subscription—Payable in Advance 


SPEND Kecdddndetd .ddddcndddds'.« sabsubbs dcpuat cdeveyddes beenseaed $10 00 
I I ii i a in oak hin kn die bs Vapaae die dibeesen bogie 6 00 
European Subscription (including postage)......................-..--- 13 00 
European eee nag 81x months (including postage)............... 7 50 
Annual Subscription in London (including postage).................. £2 144. 
Six Months Subscription in London (including postage).............- £1 lls. 
Canadian Subscription (including pustage) ........ 22.2... ..ceceeeeees $11 60 


Subscription includes following Supplements— 


BANK AND QUOTATION (monthly) | RAILWAY AND INDUSTRIAL (3 times yearly) 
RAILWAY EARSINGS (monthly) ELECTRIC RAILWAY (3 times yearly) 
STATE AND CITY (semi-annually) | BANKERS’ CONVENTION (yearly) 


Terms of Advertising—Per Inch Space 


Transient matter per inch 7 pe —- | OTE SOT Ys ERENT & sense ' SS +4 
wo Months C3 TEND cnnccguecinédsun ° 
29 00 





Three Months (13 times)................< 
Standing Business Cards ~ ix wonths (26 times)................. : 50 00 
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CLEARING-HOUSE RETURNS. 


The following table, made up by telegraph, &c., indicates that the total 
bank clearings of all the clearing houses of the United States for the week 
Ti today. have been $4,501 ,560,955, against $4,791 ,476,085 last week 
and $3,010,137 ,864 the corresponding week last year. 
































Clearings—Returns by “elegraph. Per 

Week ending June 24. 1916. 1915. Cent. 
ES TEI ee $2,193,791,566 | $1,406,826,918 | +55.9 
| hase. i lm tee edn 212'530,804 116,985,558 | +81.7 
SS 12... Ses ucgeh abe 191.171.623 1291448347 | +47.7 
es 32°545.037 24'626.251 | +32.2 
GE cdauiot ccd. 4c. «cab.3ck 8 320,650,168 239'060,194 | +34.1 
th lll a A. 83,694,367 61,588,297 | +35.9 
ES ees SN eM CORE 21,325,410 16,352,836 | +30.4 
Seven cities, 5 days.........------ $3,055,708,975 | $1,994,888,401 | +53.2 
Other cities, 5 days..-._-..-...-.... 710,487,693 506.276,492 | +403 
Total all cities, 5 days.._.....-___- $3,766,196,668 | $2,501,164,893 | +50.6 
Vy “¢t mb Guequngemegepren 735,364,287 508,972,971 | +44.5 
Total all cities for week......._.-- $4,561,560,955 | $3,010,137,864 | +49.6 





The full details for the week covered by the above will be given next 
Saturday. We cannot furnish them to-day, cl made up by the 
clearing houses at noon on Saturday, and hence in the above the last day 
of the week has to be in all cases estimated, as we go to press Friday night. 

We present below detailed figures for the w ending with Saturday 




















noon, June 17, for four years: 
| Week ending June 17. 
Clearings at— 
Inc. or 
1916. | 1915. Dec. | 1914. | 1913. 
| $ $ % | $ | $ 
New York.-.-..--. 2,932 ,833,823 1,798,520,147| +63.1)1,689,244,215 1,792,758,726 
Philadelphia _...| 245,366,957) 158,917,825) +54.4| 162,230,463) 160,630,106 
Pittsburgh - -....- 69 ,607 ,248 47,821,776) +45.6 51,307,166 58,327,605 
Baltimore ---.-.-.- 45,714,945 30,790,023) +48.6 33,909,200 43 348,445 
pS NE 15,186,212 11,705,922) +29.7| 13,721,051 12,696,717 
Washington ...-. 9,835,469 7,649,084| +28.6 7,287,436 7,932,175 
AOR .2..~<-<5- 847,583 5,294,475) —8.4 5,981,242 6,838 ,627 
Rochester ----.-- 5,892,820 ,653, +26.6 4,830,576 4,709,103 
Scranton _...--.- 2,931,651 3, 160} —3.6 3,365,436 3,067,109 
Syracuse .....-. 3,480,215 2,785,143] +25.0 2,803,372 2,753,929 
yee 2,262, 1,937,001) +16.8 1,770,487 1,666,769 
Wheeling -.....- 2,892,503 1,861,341) +55.4 2,738,421 2,149,167 
Sines tw opt 2,580,705 1,908 ,2 +39.4 1,877,228 

Wilmington ---_-- 3,350,586 2,083,185] +60.8 1,972,159 
Wilkes-Barre- --_ 1,715,948 1,830,467} —6.3 1,588,722 
G = 1,000, 994,914) +0.5 638 ,142 
WE Gkbacenete= 1,080,549 896,502) +20.5 3 
} , eee 1,455,662 1,003, +45.0 1,112,235 
ee 1,301,112 667,824) +95.0 30,199 
Altoona ......-.. 618,156 546,571) +13.1 571,139 
Binghamton -.--- 874,500 703,802} +24.3 ,000 
Lancaster _..... 1,800,000 1,405,733) +28.1 1,559,387 1,309, 
Montclair ...... 554,911 484,389) +14.5 413,615 466 ,667 

Total Middle_'3,357,184,007 2,087 502,030) + 60.8)1,991,127,435|2,108,451,549 
pT SEES. 180,754,253} 146,636,130) +22.4) 140,871,640) 137,795,076 
Providence -.-..- 10,731,7 ,544,3 +25.6 7,595, 7,807,300 
Hartford -.....-. 8,848,430 6,184,721) +43.1 4,902 ,059 4,134,011 
New Haven----- 4,836,383 3,922,546) +23.3 3,268 ,526 2,809,872 
Springfield ...-.- 4,332,938 2,831,213) +53.0 3,074,299 2,417,245 

rtland ....... 130,026 1,907,733) +11.7 1,922,214 1,789,312 
Worcester ....-.-. 4,129,361 2,638,133) +56.5 2,532,510 2,542 952 
Fall River-_----- 1,623,887 1,170,813) +38.7 1,417,018 976,665 
New Bedford--- 1,732,614 1,137,406) +52.3 1,276,612 1,052,394 
Hi TESS s Sin 1,046,644 611,643) +71.1 +737 28,056 
DE sinnadeee 1,048,137 854.753) +22.7 924,599 486,933 
Bangor. ........ 700,000 434,040| +61.3 410,093 572,828 

Tot. New Eng.' 221,914,373! 177,873,431! +24.8' 168,858,307! 163,012,544 

















Note.—For Canadian clearings see ‘‘Commercial and Miscellaneous News. 








Clearings at— 


Week ending June 17. 
































Outside N. Y. 1,858,642,262 1,397,235,493 
































Inc. or 
1916. 1915. Dec. 1914. 1913. 
$ S % $ $ 

Chicago. -.....- 393,437,008 295,780,019 +33.0] 310,048,072] 311,066,005 
Cincinnati... - 36,203,900 25,164,400) +43.9 26,435,900 26,391,350 
Cleveland —___-- 42,500,000} 30,909,103} +37.5| 26,704,471, 25,940,183 
eee 46,772,017 34,016,754) +37.5 32,664,992 29,841,648 
Milwaukee ----- 20,253,673 15,564,941) +30.1 15,654,655 14,911,056 
Indianapolis ---- 11,620,757 9,650,789; +20.4 8,965,096 8,888,456 
Columbus -____- 10,149,200 6,763,500) +50.1 7,036,300} 6,590,500 
ieee 10,681,250 6,846,100; +56.0 6,842,453 6,084,482 
Peoria .......-- 2,761,784| 2,543,369} +5.7|  3,150,575| 3,517,227 
Grand Rapids_--| 4,509,930] 3,209,064. +40.5|  3,320,282| 3,180,258 
Dayton ______-- 3,180,422| 2,235,491] +42.3]} 2,327,017} 2,751,206 
Evansville. ____- 1,656,164) 1,115,472) +48.4 1,161,937 1,147,962 
Fort Wayne-_-_-_- 1,555,852 1,240,504; +25.4 1,453 ,764 1,317,752 
Springfield, Ill_- 1,399,624 958,273) +46.0 1,097,812 1,063,179 
Youngstown ...- ,853,4 1,614,865} +767] 1,738,263 1,487,424 
ppg 4,165,000 '337,000| +78.2| 2,327,000] 2,413,000 
Rockford - _._._- 1,073,499} 1,002,968! +7.1 928,421 993,999 
Lexington —____- 754,410 707,254, +6.6 584,232 801,187 
Canton -.____-- 2,841,358 2,900,000} —2.0| 1,919,785 1,387,461 

South Bend----- 964,055 686,739| +40.2 85,590 808, 
Decatur_...__-- 675,361 532,243| +26.9 458,308 484,827 
Quiney_______-- 782,252 739,536} +5.8 739,231 745,084 
Springfield, O_-- 1,050,373 610,601} +72.1 613,498 622 ,567 
Bloomington___- 681,175 681,804) —0.1 702,721 832,316 
Mansfield _...-- 676,540 635,746' +6.4 554,797 492,380 
Danville ______- 566,235 520,226] +8.8 473,322 453,677 
Jackson ..-..__- 900, 758,530 +18.7 600,000 625,000 
Jacksonville, Ill_ 253,115 286,257| —11.5 247,086 285,073 
He apimEage 684,04 559,062| +22.4 652,907 512,206 
ES STS 1,248,971 679,862| +83.7 558,801 572,916 
Owensboro ____- 49,415 263,710| +32.6 349,282 395,627 
Ann Arbor____-- 304,487 240,678| +26.6 209,103 188,304 
Adrian. _..-.-.- 78,567 47,560| +60.3 65,928 77 
Tot.Mid.West.| 607,583,930 451,802,420) +34.5| 461,272,261) 455,201,052 
San Francisco...| 59,937,583} 49,567,891} +20.9| 51,292,068) 47,440,246 
24,882,005] 20,659,285} +20.4| 23,730,722| 22,995,614 

15,790,489]  14,406,992| +38.4] 12,798,750} 12,843, 
12,823,165] 11,003,966| +25.6| 10,723,363) 11,467,582 
8,853,950] 6,380,076] +38.8| 5,781,012} 6,479,461 
Tacoma 2,539,394]  1,706,182| +48.8| 2,303,739] 2,809,191 
Spokane__- 5,144,139] 3,660, +40.5| 4,081,686] 4,038,900 
Oakland__- 4,221,628] 3,691,691] +14.4| 3,697,366] 3,167,078 
San Diego_- 2,178,340] 1,722,150] +26.5| 1,953,559) 2,633,449 
Sacramento -_ 2,254,908] 1,768,745} +27.5| 1,895,084 1,871,608 
Pasadena... _ 926,388 6, +10.8 879,091 ,383 
Stockton _ 1,150,594 847,114) +35.8 806,859 811,540 
Fresno ___-_...- 1.029.766] 1,033,472} —0.4 848,436 1,084,456 
San Jose_______- 769,811 487,659| +57.8 575,205 506,957 
North Yakima- 382,932 347,885, +10.1 373,675 335,719 
OS gee aie, 359,810 314,159] +14.5 234,207 260,914 
Long Beach. _._- 603 447 504,774| +19.6 526,523) _.......--> 
Total Pacific__|” 143,848,349] 115,938,963] +24.1] 122,501,345) 119,629,088 
| Kansas City....| 83,717,552) 73,544,497} +13.8] 48,764,240} 50,512,050 
Minneapolis _---| 25,134,453} 18,311,822) +37.3] 24,147,138] 24,150,586 
Omaha... ___-- 20,700,000] 18,356,534| +12.8| 15,715,004) 16,605,355 
St. Paul_____-_- 15,065,963} 13,015,214] +15.7| 12,184,106] 9,116,827 

Denver ______-- 15,102,107}  8,993,921| +34.6|  9,103,067| 8,925, 
St. Joseph____-- 9,594,589] 7,421,410] +29.3] 7,544,212} 8,201,967 

Des Moines___-- 6,287,436]  5,276,355| +19.2|  5,490,644| 4,877, 
Sioux City. ___-- 4,108,352! 3,237,029' +26.9'  3,203,323' 3,205,355 

Duluth.__-_-__- 4,439,041, 3,636,918] +22.1, 3,850,132  4,560,8 
Wichita --_____- 4,237,364| 3,853,819, +10.0 3,026,608, 3,304,360 
Topeka --___--- 1,568,211) 1,416,667, +10.7| 1,569,893 1,647,476 
Davenport __--- 1,695,346, 1,162,257; +45.9,  1,319,741/ 1,547,423 
Lincoln __.__--- 3,146,896 2,860,786 +01.0, 1,946,981| — 1,896,099 
Cedar Rapids_-- 1,789,949, 1,874,701! —4.5 1,444,642 1,584,958 
Colorado Springs 7,284! 407, +19.6. 644,893 640,115 
TS. -okuegse 1,775,622, 1,261,452 +40.8' 1,181,518 487.445 
Pueblo _ _--___-- 573,008 372,835 +53.6 ‘ 666,616 
Waterloo___-_-- 2,052,531 1,505,145 +36.3: 1,392,730 1,589,068 
Helena ______--- 1,542,888 1,000,442 +54.2| 1,068,293 1,030,562 
Fremont —___--- 505,756| 422'857, +19.6 437,981| 370,374 
Aberdeen. ____-- 873,807, 602,112 +45.0 515,597; 366,573 
Hastings _____-- 273,878 202,186 +35.5' 130,346 187,137 
Billings ..-_..-- 722,629 426,983 +69.3 393,126 368,277 
Tot. oth. West| 205,794,662; 171,055,349 +20.3 145,728,729 145,841,881 

! 

St. Louis___..-- 106,575,628, 80,194,374 +32.9, 76,160,936 82,474,503 
New Orleans_.--| 22,119,054' 16,311,138 +35.6| 16,307,043 19,101,018 
Louisville —___-- 18,356,474, 14,728,508 +24.6| 12,082,629, 12,861,295 
7,975,706, 6,582,813 +21.2| 8,252,683! 7,042,795 
3,200,000, 4,678,427, —31.6 3,487,000! 3,974,500 
16,951,865; 9,340,294 +81.5| 7,603,946 7,094,151 
15,163,800, 11,879,457, +27.6, 12,563,972 10,793,108 
8,170,64 00, +6.1| 6,147,250, 6,717,857 
7,570,511| 4,441,196 +47.9, 5,619,722! 6,086,219 
5,590,746. 3,404,482 +64.2) 3,854,229 3,920,249 
7,560,175 5,132,912) +47.3) 5,508,166 6,160,922 
4,402,015| 3,652,452. +20.5! 3,627,025 3,779,400 
Birmingham ----| 2,599,898] 1,985,809. +30.9| 2,696,603 3,019,057 
Jacksonville _...| 3,647,190, 2,714,900 +38.1|  4,067,694' 3,588,836 
Augusta... __--- 1,435,063! 1,223,571; +17.3| 1,373,127 1,649,250 
Knoxville _-_.-- 2,456,506! 1,634,089, +50.3) 1,685,501 1,651,158 
Chattanooga...-| 3,009,249, 2,252,192 +33.6) 2,533,382' 2,457,914 
Little Rock. ---- 2,245,436] 1,705,865 +31.7| 2,075,824' 1,772,926 
Mobile ____---- 1,174, 989,558 +18.7| 1,274,375 1,280,000 
Oklahoma - ----- 3,388,411, 2,191,960. +54.6 096,200 —1,713,300 
Charleston __..- 1,885,262| 1,745,957, +8.0; 1,612,902, 1,444,193 
Macon. -.._---- 3,001,199, 2,218,641: +35.3) 3,200,184 2,569,404 
Austin ........- 1,670,000; 1,801,321) —7.3\ 1,558,169] 1,743,979 
Vicksburg --.--- 256,893 191,732 +34, 201,669) 191,540 
Jackson -._....- 7,076. 451,922 +47.8) 368 ,607 ,305 
SN ee no canee 3,945,136' 1,633,831 +141.4| 1,818,445! «1,115,478 

Muskogee ._-.-- 1,131,970; 795,541 +42.2, 913,337] 30, 
Total Southern 255,150,764, 191,583,445 +33.2 188,690,620 195,300,086 
Total all__.... 4,791,476,085 3,195,755,638 _+49.9 3,078,178,697 3,187,436,200 


+ 33.0 1,388,934,482 1,394,677,474 
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“RAILWAY AND INDUSTRIAL SECTION.” 


A new number of our “Railway and Industrial 


Section,’”’ revised to date, is sent to our subscribers 
to-day. 








THE FINANCIAL SITUATION. 


New and startling events have come the present 
month in rapid succession and each in turn has served 
to obliterate the antecedent ones, making them look 
remote, though in time they are very near. The 
great naval battle in the North Sea between the 
British and the German fleets came at the very be- 
ginning of the month, having been fought in the after- 
noon and the night of May 31-June 1, and news of it 
was not received until Friday, June 2. This is only 
three weeks ago, and yet seems to belong to a far-off 
period. The death of Lord Kitchener occurred the 
following week, and is so recent that no successor 
to him in the British War Office has yet been an- 
nounced, but has nevertheless been almost completely 
blotted out of sight by other events also of momentous 
importance, such as the overwhelming Russian suc- 
cesses against the Austro-Hungarians in Galicia and 
Bukowina, it being definitely reported from Petro- 
grad the present week that the total number of 
prisoners taken by General Brussiloff from June 3 to 
June 15, inclusive, was 3,350 officers and 169,134 
men, in addition to which the Russians report having 
eaptured 198 guns, 550 machine guns, 189 bomb 
throwers, 119 artillery limbers, 34 searchlights and 
a large quantity of other war material. 

In Greece, also, events have taken a new turn, and 
developments have come with surprising swiftness, 
the Entente Powers having insisted upon the demo- 
bilization of the Greek army, and the Greek coast hav- 
ing since June 6 (according to an identical note of 
protest presented by the Greek Minister to the State 
Department at Washington and to the diplomatic 
representatives at the national capital of the Latin- 
American Governments) been subjected to a partial 
blockade—ships being held up and searched and taken 
to naval bases established by the Entente forces, 
various vessels flying the Greek flag having been 
taken to Bizerta, Algiers, and there converted (so 
the Greek note of protest declares) into transports 
by the Entente countries—and this having now been 
followed by the resignation of the Skouloudis Min- 
istry. 

In this country this bewildering series of events 
has been totally obscured by other events which 
have also come with swift rapidity, each in turn 
being supplanted by still others. Only two weeks 
ago the whole country was absorbed in the Repub- 
lican Presidential nomination. It then was the 
uppermost topic and U. S. Supreme Court Justice 
Charles E. Hughes having been made the Republican 
standard-bearer, deep concern was manifested as to 
whether he would receive the endorsement of ex- 
President Roosevelt and the Progressive Party. 
One week ago the Democrats renominated President 
Wilson. That of course was a foregone conclusion, 
but it also seems a long time past, and while Mr. 
Roosevelt will within a few days have to remove 
uncertainty as regards his attitude towards the 
Republican nominee, the general public is already 
treating the matter with absolute indifference, the 
Mexican situation having taken a turn where all 


other events for the time being assume relative 
insignificance. 





Last Sunday night the Mexican imbroglio devel- 
oped such grave aspects that the President deemed 
it his duty to call out the State militia of all the 
States for the purpose of guarding the Mexican 
border, and since then the outlook has become 
steadily less assuring. Our Government in a long 
note has replied in no uncertain tone tothe demands 
of the de facto Carranza Government that our 
troops be withdrawn from Mexico, at the peril of 
active hostilities on the part of the de facto Mexican 
Government in the event of non-compliance with the 
demand. General Carranza has been toldthat the 
carrying out of anysuch plan would mean dire peril 
to him and his adherents, Mr. Lansing’s note con- 
cluding withthe statement that ‘“‘the Government of 
the United States would surely be lacking in sin- 
cerity and friendship if it did not frankly impress 
upon the de facto Government that the execution 
of this threat willlead to the gravest consequences.” 

Unfortunately, this was followed on Wednesday 
by the most deplorable event of all, namely the 
ambushing of an American cavalry detachment at 
Carrizal and the killing of twelve Americans, in- 
cluding their commander, and the capture of seven- 
teen other Americans. Where all this will end it 
would be rash to attempt to predict at this stage. 
It is obvious, however, that the complications are 
taking on an exceedingly grave character. 

All this merely goes to show that in the present 
momentous period of the world’s history it is unsafe 
to make any predictions as to the immediate future 
of business. It has been generally taken for granted 
that inasmuch as the United States has been so 
greatly advantaged by the European war, reaction 
in trade must bé counted upon with the termination 
of that gigantic conflict, and it being evident that 
peace must come sooner or later, leading interests 
have been preparing for the event. But with a 
conflict with Mexico coming in as an entirely new 
factor it at once becomes manifest that conclusions 
as to the future of business may have to be greatly 
modified, and that at all events it is extremely haz- 
ardous to venture upon predictions of that kind 
with any great confidence. The ending of the 
European war must inevitably be followed by a 
cessation of the eager buying of military and other 
supplies for the belligerent countries, but if co- 
incidently the United States is going to be involved 
in warfare with Mexico, it just as inevitably follows 
that there must be active buying on home account 
of some of the things that are now being so freely 
supplied to the Entente Powers. The home de- 
mand might thus come in at the very moment when 
the foreign demand was disappearing. If at the 
same time the railroads, with their credit and earn- 
ings improved and with the prospect of further 
liquidation of American securities on foreign account 
removed, should enter upon a policy of spending 
money freely for extensions and improvements, it 
might easily happen that trade activity would be 
maintained for a considerable time after the close 
of the European struggle, though conceivably in 
somewhat modified form. For the present the safest 
course would appear to be not to count too confi- 
dently upon any definite prospect one way or the 
other regarding the immediate course of trade. 





The cotton crop situation this spring, as revealed 
by the investigations made by us in connection with 
the issuing of our annual report on acreage and 
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condition, is so fully presented on subsequent pages 
that but casual reference to the subject is called for 
here. The dominant feature of the report is that 
area has been increased, and quite materially so, 
giving for the whole country a planting that is 
by a small margin the heaviest on record. In this 
respect the current situation is directly in contrast 
with a year ago when, as a result of the large un- 
absorbed surplus carried over from 1914-15, prudence 
dictated a reduction in area so as to avoid a too 
redundant supply of the staple and the possibility 
of ruinously low prices. But the crop of 1915-16, 
the remnant of which is now being marketed, due 
to a combination of reduced area, restricted use of 
fertilizers in localities where they are deemed essen- 
tial to best results, and adverse weather, has turned 
out to be so small that it has fallen below actual 
consumptive requirement. This outcome is some- 
what in the nature of a surprise, early conjectures 
as to the season’s consumption not allowing for 
any such vast increase in the use of cotton as has 
been witnessed in the United States. 

The full absorption of the 1915-16 crop and the 
comparatively high prices ruling practically all 
through the season, and especially at times of plant- 
ing, have furnished all needed incentive to largely 
increase area this year. And the possible ending 
of the war and consequent urgent demand for 
supplies from Continental Europe, before another 
crop season shall roll around, has been no unimport- 
ant element in the result. It is evident. from our 
replies that the quite universal tendency among 
farmers at the South this spring has been to put in 
more cotton, and to some extent the failure of other 
crops (wheat and oats) to start off satisfactorily 
has assisted. We do not claim absolute accuracy for 
our figures, but believe that in stating the spring 
addition to area to have been 4,426,778 acres, or 
12.58%, we are approximately correct. As regards 
the present condition of the crop it is apparently 
better than at date in either 1915 or 1914, and above 
the average for a series of years, according to the 
latest reports, which, however, indicate that the 
plant is not as well advanced in maturity as usual. 
Still, that is not of any special significance, and with 
normal seasons hereafter a good yield should be 
secured with the chief qualifying circumstances the 
further restriction in the use of fertilizers and the 
possibility of injury by boll weevils. The current 
outlook is encouraging, but estimates of yield are a 
question of some months later. 





Our own strained relations with Mexico have 
claimed attention in financial and business circles 
this week to the almost complete exclusion of the 
European war and other foreign developments. On 
Sunday President Wilson issued an order calling the 
National Guard of every State into the Federal ser- 
vice. The order was addressed to the Governor of 
each State and was signed by Secretary of War Baker. 
The Secretary later issued a statement in explanation 
of the step, which he said had no relation to Gen. 
Pershing’s expedition, and contemplated no addi- 
tional entry into Mexico except as may be necessary 
to pursue bandits who attempt outrages on American 
soil. In part the Secretary said: “In view of the 
disturbed conditions on the Mexican border and in 
order to assure complete protection for all Americans, 
the President has called out substantially all the State 
militia and will send them to the border whenever 





and as fully as Gen. Funston determines them to be 
needed for the purpose stated.’”’ The importance of 
this development in the Mexican situation was recog- 
nized promptly in financial circles. It had followed 
the news that Gea. Jacinto Trevino, commanding 
the Carranza army at the north, had on Friday ad- 
vised Gen. Pershing, American expeditionary com- 
mander, that any movement of American troops from 
their present lines to the south, east or west would 
be considered a hostile act and a signal to commence 
warfare.. Gen. Trevino stated that he acted upon 
specific instructions from Carranza. That the Mexi- 
cans were in earnest in making their threat soon be- 
came evident, for an actual conflict between American 
and Carranza forces took place on Wednesday in 
which there were a number of casualties on each side. 
Thus far the formal report on the incident has not 
yet been received, and the Administration is awaiting 
a full statement of facts before taking further action. 
Washington advices state that. hope is entertained 
at the capital that war against Mexico may still be 
averted. Dispatches received from Mexico City 
indicated that leaders in. the Carranza Government 
might show a similar attitude and seek to avert the 
threatened break. However, the more general and 
popular opinion appears to incline to the idea that 
hostilities between the United States and Mexico 
are, unfortunately, inevitable. Dispatches from San 
Antonio giving an American version, described the 
clash as ‘‘an unprovoked attack on the Americans 
at the conclusion of a parley with the Mexican con- 
mander.”’ The clash took place at Carrizal. In ad- 
dition to following the threat of Gen. Trevino, it 
also followed the delivery of a note on Tuesday by 
Secretary Lansing to the Ambassador-designate of 
Mexico, replying to the communication received on 
May 22 from Gen. Carranza, regarding the presence 
of American troops in Mexican territory. The text 
of the note appears on a subsequent page. In brief, 
it criticized the de facto Government for its failure 
to protect American citizens and declares that the 
requests of the de facto Government for the with- 
drawal of American troops cannot now be entertained. 
Secretary Lansing said in conclusion: 


“The United States has not sought the duty which 
has been forced upon it of pursuing bandits who, 
under fundamental principles of municipal and inter- 
national law, ought to be pursued and arrested and 
punished by Mexican authorities. 

“‘Whenever Mexico will assume and effectively 
exercise that responsibility, the United States, as 
it has many times before publicly declared, will be 
glad to have this obligation fulfilled by the de facto 
Government of Mexico. If, on the contrary, the 
de facto Government is pleased to ignore this obliga- 
tion and to believe that in case of a refusal to retire 
these troops there is no further recourse than to de- 
fend its territory by an appeal to arms, the Govern- 
ment of the United States would surely be lacking in 
sincerity and friendship if it did not frankly impress 
upon the de facto Government that the execution of 
this threat will lead to the gravest consequences. 

“While this Government would deeply regret such 
a result, yet it cannot recede from its settled determi- 
nation to maintain its national rights and to perform 
its full duty in preventing further invasions of the 
territory of the United States and in removing the 
peril which Americans along the international boun- 


dary have borne so long with patience and forbear- 
ance.” 





In the European war the Russian offensive seems 
to have been either temporarily or permanently 
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checked. In Bukowina the Russian forces have 
progressed slightly further South in pursuit of the 
Austrian General Pfianzer’s army, but in the centre 
and along the northern flank the Russian drive has 
been halted by the fierce counter-offensive of the 
Teutonic Allies. The defense of the Kovel-Lutsk 
region has been taken over entirely by German re- 
enforcements. One group of German forces con- 
centrated at Kovel, where it attempted to advance 
toward Kolhi, but after a sharp conflict in the neigh- 
borhood of Stokhod River was, according to Petro- 
grad reports, forced to retire by the Russians. The 
second group of German forces, defending Vladimir- 
Volynsky, has started an advance along the main 
road leading to Lutsk, while the third group, with 
headquarters at Sokal, is likewise reported to be 
joining in a movement to crush back the extended 
northern flank of Gen. Brussiloff’s Russian army. 
On the other points of the front further Russian 
operations are, it is said, being delayed by the 
necessity for consolidating positions already won. 

In London the official announcement by the Rus- 
sian War Office of the capture of Radautz, a town 
of 13,000 inhabitants situated 30 miles south of 
Czernowitz and 10 miles from the Rumanian frontier, 
is regarded by military authorities as showing how 
relentlessly and successfully Gen. Letchitsky is 
pursuing the broken Austrian forces. According 
to a special dispatch reaching London from Petro- 
grad, nothing but a miracle can avert the destruc- 
tion of Gen. Pflanzer’s army, as Gen. Letchitsky 
now holds a stretch of 20 miles on the Sereth River. 
From north of the Pripet marshes to the region of 
Riga the Germans again have opened what appar- 
ently is a general offensive, heavily bombarding 
Russian positions or throwing violent infantry at- 
tacks against them. As already stated, the Russian 
War Office reports the number of prisoners cap- 
tured in the offensive in Volhynia and Galicia up 
to Thursday of last week at 3,350 officers and 169,134 
men. In addition, 198 guns, 550 machine guns, 
189 bomb throwers, 119 artillery limbers, 34 search- 
lights and a large quantity of other war material 
was secured. In the West on both sides of the 
River Meuse and in the region of Verdun, as 
well as to the east of the fortress and in the 
Woevre, the Germans are heavily bombarding the 
French, a specially heavy attack being reported 
against Hill 304 and Le Mort Homme, northwest of 
Verdun and northeast of the fortress around Thiau- 
mont, the Vaux wood, Chapitre and Fort Laufee. 
In a counter attack the French have retaken from 
the Germans trenches that were captured earlier in 
the week between the Fumin Wood and Chenois, 
northeast of Verdun. Rome reports the capture 
of an Austrian position in the Posina Valley, south- 
west of Asiero, also further progress by the Italians 
north of Frenzela Valley and the checking of Aus- 
trian surprise attacks southwest of Asiago. 

A development that has produced much satisfac- 
tion among the Entente Allies is the serious uprising 
against the Turks in progress in Arabia. The rebels 
are reported to have captured the holy city of 
Mecca Jeddah, the chief seaport of Arabia, and Taif, 
65 miles southeast of Mecca, and to have proclaimed 
independence of the Arabs from Ottoman rule. It 
also is reported that this uprising was preceded by 
similar insurrection at Kerbela, about 55 miles 
outhwest of Bagdad, in Mesopotamia. The revolt 


is the outcome of the so-called Pan-Arab movement 





which has been gaining impetus since 1913.. It 
aims at the abolition of Turkish misrule, oppression 
and mal-taxation, at the ejection of the Turks from 
the whole of the Arabian peninsula, and at the for- 
mation of a great confederation of Arab tribes. 





The Greek Cabinet, headed by Premier Skouloudis, 
resigned on Wednesday, and King Constantine at 
once called former Premier Zaimis to the Palace and 
offered him the portfolio of the Premier. M. Zaimis 
is classed as neutral, while M. Skouloudis was pro- 
German. The new Minister’s age and temperament, 
according to press accounts, make it doubtful whe- 
ther he will be strong enough to counteract the pro- 
German influence, and it is expected that it will not 
be long before M. Venizelos returns to power. 
Nevertheless, the Greek Government has accepted 
in their entirety the demands of the Entente Powers 
contained in the note that was delivered by the 
representatives in Athens of Great Britain, France 
and Russia, which, under the protocol of London, 
assumed protection of the Kingdom of Greece. The 
four demands contained in the note are given on a 
subsequent page. 





A new Italian Cabinet, with Paolo Boselli as 
Premier, has also been announced. It was formed 
to succeed the Ministry headed by Antonio Salan- 
dra, which resigned June 11. Baron Sonnino is 
retained as Foreign Minister. In addition to 
Radicals, Democrats and Conservatives, the new 
Cabinet, the composition of which was announced on 
June 17, includes two Socialists, one Republican, one 
Catholic, and one follower of Ex-Premier Giolitti. 
Four Ministers are without portfolios. 





In London the security markets have been subject 
to conflicting currents. On the one hand has been 
the active progress of the Russian campaign against 
the Austrians, the important revolt in a large section 
of Arabia against Ottoman rule ard the continued suc- 
cess of the Government in financing the war by means 
of short-term Exchequer obligations. These de- 
velopments seem to be accepted as marking a long 
stride toward the termination of hostilities and are 
correspondingly appreciated. On the other hand, 
the sudden development of the Mexican crisis on our 
own Continent has encouraged British financial int- 
ests to act with increased caution. Official denial 
has been given by the British Foreign Office of any 
intercession by the British Ambassador in Mexico 
City with a view of influencing the Carranza Admin- 
istration to avoid a conflict with the United States. 
But no question exists that such a conflict would be 
inimical to British interests. One of the undesirable 
influences has been the strengthening of the local 
money situation, higher rates on this side of the 
Atlantic being, not unnaturally, an added burden in 
maintaining sterling exchange rates in New York. 
Another influence that deals more with the future is 
that of the interference a home demand for muni- 
tions would exert upon export business. It is ob- 
vious that should the immediate result of the present 
Mexican crisis prove to be a declaration of war, 
that the American Government would feel impelled 
to requisition supplies of war material from all 
available sources. This would mean that supplies 
for the Allies about ready for delivery by American 
manufacturers would be needed at home. How 
serious a factor such a condition would prove to be in 
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the conduct of the European war it is difficult to 
appraise. Some months ago advices were received 
that under the energetic management of David 
Lloyd George, such a complete munitions industry 
had been created in England as to render that coun- 
try virtually independent of outside supplies. Simi- 
lar results were reported to have been accomplished 
in France and Russia. But our own exports in this 
direction have continued enormous, seemingly sug- 
gesting that the reports to which we have just re- 
ferred were circulated with the not unnatural desire 
of impressing upon manufacturers on this side of the 
Atlantic that the Allied Governments no longer were 
necessitous buyers and that there was no imperative 
reason for paying more than market values in con- 
nection with future purchases of supplies. Thus 
there seems some basis for the suggestion that the 
British officials are not altogether indifferent to the 
idea that their own contracts may be interfered with 
as a result of the exigencies of the American military 
authorities. Still another influence that seems re- 
sponsible for some measure of the pessimism that has 
been reported to exist in London has been the deli- 
cate situation that Irish affairs are understood to be 
assuming. Some suggestion of this position is con- 
tained in the fact that Mr. Asquith, the Premier, 
deemed it advisable to request that the Irish question 
be not publicly discussed in Parliament until next 
week, in view of the acute stage that the question 
was then occupying. 





The depression in London, however, appears a 
matter more in connection with sentiment than in 
any actual weakness indicated by a reduction in 
actual quotations. Russian bonds have ruled strong, 
for obvious reasons, while further Russian credit 
bills which have been offered were readily absorbed 
at 51-16. Investment stocks, according to cabled 
press dispatches, were aided by a reduction an- 
nounced by the Government in the tax on unearned 
incomes. Dealings on the Stock Exchange were 
authorized in an issue of £4,000,000 514% four to 
six-year Australian Commonwealth bonds, under- 
writers having taken this issue at par. The London 
money market has ruled firm throughout the week, 
a feature which to some extent, at least, seems arti- 
ficial, one influence having been the decision of the 
Bank of England to pay 444% on deposits and re- 
ducing in this way the floating supplies of funds. A 
second list of dollar securities which will be subject 
to the supertax of 2 shillings per pound unless turned 
over to the Government was published on Monday. 
This tax will become operative on July 1. The list 
contained the names of 200 stocks and bonds. The 
London Stock Exchange will be closed on Saturday, 
July 1, thus continuing the practice of intermittently 
closing during the final day of the week, which was 
begun last summer. The Government still is re- 
sisting the announcement of any long-term war loan. 
The Treasury receipts last week amounted to £38,- 
000,000, including £16,000,000 for Treasury bills 
and £17,000,000 for Exchequer bonds. This accounts 
for the recent diminution of business on the Stock 
Exchange. 





As to the final method for utilizing the proceeds 
of the American securities accumulated under the 
British Chancellor’s mobilization plan, there still is 
an absence of official intimation of the plan that the 


a number of times, a very large part of the de- 
posits of American securities are merely loans to 
the Treasury, subject virtually to return on de- 
mand. London correspondents cable that they are 
unable to obtain any direct confirmation of re- 
ports emanating from New York that these securities 
will be turned over to some American trust corpora- 
tion—probably one formed for the specific purpose— 
which will grant a credit to the British Treasury and 
will in turn utilize the securities that are thus to 
be deposited as collateral for bonds it itself is to issue 
to investors. As this is the plan to be adopted in 
New York for the establishment of a French credit, 
and as the same banking interests will be identified 
with both the English and French transactions, it does 
not appear unreasonable to believe that there will be 
similarity in the two plans. In fact, well-informed 
financial interests regard it a difficult matter to pro- 
vide a practical substitute plan for the one suggested. 
It is undoubtedly the intention to utilize the proceeds 
of these loans in an effort to maintain the foreign 
exchanges in New York, rather than as a prime con- 
sideration in the broader question of war finance. 





In Paris, transactions on the Bourse have been 
comparatively limited in volume. It has been de- 
cided to close the Bourse on Saturdays from July to 
September, inclusive. Demand is very largely for 
shipping shares, war industrials and gold mining 
stocks. The mid-month settlement was aided by 
cheaper carry-over money, which was available at 
4%. It is stated by press correspondents that pre- 
war positions are being substantially reduced. The 
Bank of France is reported to have been advancing 
£1,000,000 in exchange daily for several days against 
proved commercial requirements. A new French 
loan is under consideration, though it will be diffi- 
cult for the Government to issue it before Parlia- 
ment votes on increased taxes. The acceptance of 
the ultimatum of the Allies by the Greek Govern- 
ment was responsible for some degree of activity and 
strength in Greek securities on the Bourse. 

The results of a recent Economic Conference 
which was held in Paris and closed on Saturday of 
last week were made public on Wednesday. The 
proceedings may not be said to have in any particular 
influenced the Bourse, which has virtually ignored 
the Conference, whose work is yet to be ratified by 
the home Governments before it becomes effective. 
Quoting from the official report as received by cable, 
the agreement, which was unanimous, shows that 
Sweeping measures have been jointly adopted under 
three heads, the first embracing the period during 
the war, the second the transition period and the 
third the period after the war. We refer to the 
subject more at length on a subsequent page. 





Official bank rates at the leading European centres 
have remained at 5% in London, Paris, Berlin, Vi- 
enna and Copenhagen; 514% in Italy and Portugal; 
6% in Russia and 44% in Switzerland, Holland, 
Spain, Norway and Sweden. In London the private 
bank rates remain at 5% for sixty days and 5%% 
for ninety days. Money on call in London is now 
quoted at 4%, against 344@334% a week ago. 
Cables from Berlin continue to quote 434% as the 
private bank rate at that centre. No reports have 
been received by cable of open market rates at other 
European centres, as far as we have been able to dis- 





Treasury will decide upon. As we have explained 
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The Bank of England, despite the continued heavy 
outward movement of gold from Ottawa, registered 
a further increase for the week in its gold item of 
£129,996, thus affording additional support to the 
theory that our gold importations from the Cana- 
dian centre are from a fund quite independent of 
Threadneedle Street. The London correspondent of 
the ‘Evening Post’’ argues that the movement 
demonstrates that ‘‘enormous unreported resources 
of gold are in possession of the Alligs. It is prob- 
able,’ the correspondent adds, “‘that these resources, 
even after the recent shipments to New York, exceed 
all ordinary anticipations. But, on the other hand, 
the liabilities of the Allies to foreign markets, now 
and later, are also bound to be enormous; hence the 
extreme caution in preparing to meet autumn re- 
quirements by stimulating mobilization of American 
securities and raising the value of money at home.” 

The Bank’s note circulation decreased this week 
£140,000 and the total reserve was increased £270,000 
although the proportion of reserve to liabilities 
again declined—to 31.48%, against 31.95% a week 
ago and 18.87% at the corresponding date last year. 
Public deposits were reduced £1,064,000, while other 
deposits showed a gain of £4,008,000. Govern- 
ment securities remained unchanged. Loans (other 
securities) again increased, namely £2,680,000. The 
Bank’s holdings of gold now stand at £61,707,696, 
against £54,157,167 in 1915 and £39,928 ,263 in 1914, 
a pre-war period. Reserves aggregate £44,941 ,000, 
which compares with £39,477,512 a year ago and 
£29,675,138 in 1914. Loans total £73,384,000. 
Last year the amount was £136,393 ,323 and the year 
preceding £39,994,619. The Bank reports as of 
June 17 the amount of currency notes outstanding 
as £111,311,144, against £110,766,842 last week. The 
amount of gold held for the redemption of such notes 
still remains at £28,500,000. Our special corre- 
spondent furnishes the following details by cable of 
the gold movement into and out of the Bank for the 
Bank week: Inflow, £1,043,000 (of which £943,000 
bar gold bought in the open market and £100,000 
released from Egyptian account); outflow, £913,000 
(of which £150,000 exported to Spain, £7,000 to the 
United States and £756,000 net sent to the interior 
of Great Britian). We add a tabular statement com- 
paring for the last five years the different items in 
the Bank of England return: 


BANK OF ENGLAND'S COMPARATIVE STATEMENT. 


1916. 1915. 1914. 1913. 
June 21. June 23. June 24. June 25. 


1912. 
June 26. 


£ £ £ £ £ 

Circulation........ 35,491,000 33,129,655 28,703,125 28,653,080 29,208,775 
Public deposits.... 53,760,000 99,578,264 18,074,214 18,032,270 23,718,663 
Other deposits. --.-.. 91,550,000 109,562,874 44,915,911 41,304,417 43,017,728 
Governm’'t securities 42,137,000 51,043,491 11,046,570 12,758,173 13,983,707 
Other securities.... 73,384,000 136,393,323 39,994,619 36,191,168 40,275,876 
Reserve notes & coin 44,941,000 39,477,512 29,675,138 28,213,622 30,324,979 
Coin and bullion... 61,707,696 54,157,167 39,928,263 38,416,702 41,083,754 
Proportion of reserve 

to liabilities. .... 31.48% 18.87% 47.13% 47.50% 45.37% 
 edananses 5% 5% 3% 44% 3% 





The Bank of France reports a further increase in 
its gold holdings of 6,410,000 francs, although the 
silver item was reduced 3,179,000 francs. Note cir- 
culation for the first time in many weeks was re- 
duced, the decline being 11,773,000 francs. General 
deposits registered an expansion of 6,150,000 francs. 
Bills discounted, however, showed a loss of 2,527,000 
francs and Treasury deposits of 21,531,000. francs, 
while the Bank’s advances gained 8,569,000 francs. 
The Bank’s holdings of gold aggregate 4,755,854 ,000 
francs, compared with 3,927,175,000 francs in 1915. 
Silver on hand now stands at 345,588,000 francs, 








against 372,775,000 frances a year ago, and 638,350,000 
francs in 1914. Note circulation is 15,734,871,000 
francs. Last ‘year it was 12,104,675,000 francs and 
in 1914 5,852,300,000 francs. General deposits 
amount to 2,359,528,000 francs, compared with 
2,274,925,000 francs last year and 1,016,700,000 
francs the year preceding. Bills discounted total 
2,291,391,000 francs, against 883,362,000 francs and 
2,354,950,000 francs one and two years ago, respec- 
tively. Treasury deposits are 9,811,000 francs. 
At this time in 1915 they totaled 54,325,000 francs 
and the year previous 294,325,525 francs. 





The weekly statement of the Imperial Bank of 
Germany as of June 15 gives the gold reserve as 
2,465,000 ,000 marks, against 2,499 ,000,000 on June 7 
—a decrease of 34,000,000 marks. A year ago the 
total was 2,382,215,000 and in 1914 it was 1,356,205,- 
000 marks. Commercial paper and Treasury bonds 
aggregate 5,784,000,000 marks, an increase of 146,- 
000,000 marks. A year ago they aggregated 4,557,- 
788,000 and in 1914 849,342,000 marks. Circulation 
and banking notes, 6,636,000,000 marks, a decrease 
of 60,000,000 marks, and comparing with 5,244,018,- 
000 in 1915 and 1,834,404,000 in 1915. Deposits, 
1,828 ,000,000 marks, or 72,000,000 marks above last 
week. A year ago they were 1,508,015,000 and in 
1914 979,974,000 marks. Installments paid on the 
war loan for the same week were 119,000,000 marks, 
the total reaching 9,653 ,000,000 marks, or 89 per cent 
of the total amount subscribed. Total amount 
granted by loan banks for the fourth war loan de- 
creased 10,000,000 marks to 395,000,000 marks. 





In the general money situation the development 
of the acute stage in the Mexican crisis has produced 
greater caution among lenders, who have advanced 
their rates fractionally and are not now disposed to 
enter freely into extensive commitments. On the 
other hand the firmness that has thus been indicated 
has attracted increased offerings of call funds to 
New York and thus has created a comparatively 
easier situation for demand loans. The steady influx 
of gold also has contributed to this result. Com- 
mercial paper is not offering freely but is not in ex- 
ceptionally active demand. Very little is passing 
in the direction of bank acceptances. Bills dis- 
counted at the Federal Reserve banks are quoted at 
2144@23%% for thirty days and 24@2\%% for 
sixty and ninety days and 254@2%%% for four 
months and 234@314% for six months. Bills not 
necessarily eligible for discounting in the Federal 
Reserve bank require about 144% above these figures. 
There has been no change in the discount rates of 
the Federal Reserve banks. 

Last Saturday’s bank statement of New York 
Clearing House members, which is given in more 
complete form on a later page of this issue, again 
recorded favoring features. Another reduction in 
loans—of $20,155,000—was reported. : Net demand 
deposits were $3,143,000 lower, although net time 
deposits were increased $4,359,000. Reserves in 
“own vaults’ registered the large expansion of $19,- 
653,000 to $434,267,000, of which $361,672,000 is 
specie. At this time last year the amount in own 
vaults was $463,145,000, including $399,462,000 
in specie. The reserves in Federal Reserve banks 
increased $181,000 to $160,154,000, compared with 
$126,456,000 a year ago. Reserves in other deposi- 
taries likewise gained $1,588,000, bringing the total 
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up to $61,498,000, against $28,177,000 in 1915. 
Note circulation totals $31,626,000, an increase of 
$95,000. The aggregate reserve was further in- 
creased by $21,422,000, and is now $655,919,000, 
compared with $617,778,000 the year preceding. 
Reserves required increased only a trifle, namely 
$13,560, and the surplus reserve indicated an 
additional gain for the week of $21,408,440. This 
carries the total of excess reserves to $93,681,740, 
and compares with $200,401,190 a year ago. 

Referring specifically to money rates, call loans 
this week covered a range of 24@34%%. On 
Monday 34% was the maximum, 234% low and 
renewals at 3%. Tuesday’s highest and ruling 
quotation was 3%, with 234% the minimum. On 
Wednesday the range was 2144@3% and 234% the 
renewal basis. Thursday’s range was again 244@ 
3%, with renewals at 3%. On Friday 3% was the 
highest and the lowest was 214%, with the renewal fig- 
ure 234%. In time money the tone has continued firm 
with only a moderate amount of business transacted. 
Quotations were unchanged until Thursday, when an 
advance, due mainly to nervousness over the Mexican 
outlook, was recorded, to 344@334% for sixty days 
(against 314% last week); 334% for ninety days 
(against 314%) and 334@4% for four, five and six 
months (against 334% a week ago). Last year 
sixty-day funds ruled at 24@2'%%, ninety days 
at 234%, four and five months at 234@3% and six 
months at 3@34%. Mercantile paper rates have 
ruled steady, but remain as heretofore at 344@334% 
for sixty and ninety days’ endorsed bills receivable 
and six months’ names of choice character. Names 
less well known still require 4%. Owing to lighter 
offerings, operations have been of a restricted char- 
acter and the volume of transactions small. No 
changes have been reported in the discount rates of 
the Federal Reserve banks. 

FEDERAL RESERVE BANK DISCOUNT RATES 
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Authorized rate for discount of bankers’ acceptances, 2 to 4%. 

A rate of 3% to 4% on purchases of trade acceptances by the New Orleans branch 
of the Atlanta Federal Reserve Bank in the open market, without the endorsement 
of any bank, was approved Dec. 16 1915. A rate of 4% for 10 days and 444% for 
from 10 to 90 days on commercial paper for the New Orleans branch bank of the 
Federal Reserve Bank at Atlanta was approved by the Federal Reserve Board Apr. 7. 

In the case of the St. Louis Federal Reserve Bank, a rate of 2 to 4% for bills 
with or without member-bank endorsement has been authorized. 

Open market rates for purchases of bills of exchange: Atlanta, 344 to 54%; 
Dallas, 3% to 5%. 





In sterling exchange circles the market has been 
in large measure a nominal one, rates being pegged 
within a shade of 4.76 for demand bills as a basis. 
The supply of bills has continued liberal and it has 
required the continued importation of gold as well 
as large purchases of cable transfers to maintain the 
market level. The week’s importations of the 
precious metal have amounted to $18,200,000, bring- 
ing the total for the current movement, which began 
on May 11, up to $75,746,000. In addition there 
have within the last few weeks been importations of 





gold from Ottawa into Philadelphia amounting in 
round numbers to $10,000,000. Merchandise exports 
are continuing in large volume and are requiring corre- 
sponding amounts of exchange. A feature of sig- 
nificance, however, is the growing abundance of 
shipping facilities available for forward business and 
the lower freight rates that are in consequence be- 
coming available. Money and discounts are ruling 
firm in London and would be more of a stimulative 
influence than is at present the case if it were not 
for the strength that has developed in the local 
money market as an offset. Announcement of 
details of a French credit of $100,000,000 to take 
effect July 1 is expected to be made within a few days. 

Compared with Friday of last week, sterling ex- 
change on Saturday was a trifle easier and fractional 
recessions were recorded; demand was quoted at 
4 7534@4 75 13-16, cable transfersfat 47644 and 
sixty days at 4 7234. Monday’s market exhibited 
increased ease and demand declined]to 4 75 11-16@ 
4 7534, cable transfers to 4 76 7-16 and sixty days 
to 4 7234@4 72 7-16; the alarm felt over the new 
turn for the worse in Mexican affairs was held respon- 
sible for the weakness. Dulness prevailed for the 
most part on Tuesday, although the undertone was 
steady and rates were unchanged from 4 75 11-16@ 
4 7534 for demand and 4 76 7-16 for cables; sixty 
days was slightly higher at 4 72 7-16@4 721%. On 
Wednesday renewed buying of cables by an inter- 
national banking house imparted firmness to sterling 
rates; actual quotations, however, for demand were 
still 4 75 11-16@4 7534 and cable transfers at 
4 76 7-16; sixty days declined to 4 72144@4 723%; 
trading generally was not active. Support by promi- 
nent financial interests induced added strength on 
Thursday, and an advance to 4 7534@4 75 13-16 
for demand took place, and 4 76 7-16@4 76% for 
cable transfers; sixty-day bills covered only a range 
of 4 7214@4 72 3-16. On Friday the market ruled 
steady with demand at 4 7534, cable transfers at 
4 76 7-16 and sixty days at 47214. Closing quota- 
tions were 4 7214 for sixty days, 4 7534 for demand 
and 4 76 7-16 for cable transfers. Commercial sight 
closed at 4 754, sixty days at 4 7114, ninety days at 
4 6914, documents ‘for payment at 4 711% and seven- 
day grain bills at 4 745g. Cotton and grain for pay- 
ment closed at 4 75%. 





The continental exchanges have experienced 
another dull week, so far as the belligerents are con- 
cerned. The most noteworthy feature has been the 
continued weakness in German exchange. Sight 
bills on Berlin toward the latter part of the week 
went down to 7454, while kronen moved in sym- 
pathy. Apprehensions over the steady Russian 
advance were given as the cause of the reactionary 
tendency. Russian rubles, however, were not es- 
pecially responsive; they closed at 30.59 against 
30.75 a week ago. Francs, on the other hand, were 
firm and on announcement that arrangements for the 
large new three-year French loan are nearing satisfac- 
tory completion, showed decided strength. Demand 
bills on Berlin finished at a recovery to 74 13-16 and 
cables at 7474, against 75 13-16 and 75% a week ago. 
Kronen closed at 12.80 against 13.14 the week preced- 
ing. The sterling check rate on Paris has again re- 
mained without change at 28.18. In New York sight 
bills on the French centre finished at 5 9114 and cables 
at, 59014, compared with 5 9114 and 591 on Friday 
last. Italian lire have ruled strong, advancing 
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chiefly on operations by speculative interests. The 
close was 6 365% for bankers’ sight and 6 355 for cables, 
against 6 40 and 6 391% last week. 

As to the neutral countries, an easier tone has been 
evident, with transactions on an extremely limited 
scale. Scandinavian exchange was weak, the sight 
rate on Stockholm having declined to 28.60, a drop 
of 122 points, though towards the close there was a 
substantial recovery. Guilders were barely steady, 
Bankers’ sight on Amsterdam finished at 4114 against 
415; cables at 41 9-16+1-16, against 41 11-16+1-16; 
commercial sight at 4134 against 4134 @ 41%, and 
commercial sixty days at 4114, against 41144 @41%% 
last week. Swiss exchange closed at 5284 for bank- 
ers’ sight and 5 2754 for cables, compared with 
5 243% and 5 245 respectively, Friday last. Greek 
exchange has remained at 5 171% for sight bills. 
Copenhagen checks closed at 28.60, against 29.62. 
Checks on Norway finished at 28.75, comparing 
with 29.77 and checks on Sweden at 28.80, against 
29.82 the previous close. Spanish pesetas were firm 
and closed at 20.15, against 20.10 at the close on 
Friday of last week. 





The New York Clearing House banks, in their op- 
erations with interior banking institutions, have 
gained $689,000 net in cash as a result of the currency 
movements for the week ending June 23 1916. Their 
receipts from the interior have aggregated $8,570,- 
000, while the shipments have reached $7,881,000. 
Adding the Sub-Treasury and the Federal Reserve 
Bank operations and the gold imports, which to- 
gether occasioned a gain of $23,126,000, the com- 
bined result of the flow of money into and out of the 
New York banks for the week appears to have been a 
gain of $23,815,000, as follows: 

















Week ending June 23. Into Out of Net Change in 
Banks. Banks. Bank Holdings. 
Banks’ interior movement-_----_-~-.-~- $8,570,000 $7,881, 000) Gain $689 ,00U 
Sub-Treas. oper’ns and gold imports- 48,727,000 25,601 ,000|Gain 23,126,000 
PR hen ART SE i Ea $57,297,000] $33,482,000|Gain $23,815,000 





The following table indicates the amount of bullion 
in the principal European banks: 


























June 22 1916. Junei24 1915. 
Banks of . 
Gold. | Silver Total. Gold. Silver. | Total. 
£ £ £ £ £ 

England-.-_| 61,707,696, -...-.-.-- 61,707,696) 54,157,167) -.-.---- 54,157,167 
France a-|190,276,760) 13,824,120|204,100,880/157, ,086,880| 14,911,200171,998,080 
Germany _/123,250,000) 1,750,000)125,000,000)119 228, 2,585, 

Russia* - _/153,997,000) 6,806,000)160,803 ,000)157,351, 5,574, 
Aus- Hunc; 51,578,000) 12,140,000) 63,718,000) 51,578, 12,140, 
pare y ----| 41,085,000) 36,518,000) 71,603,000) 27,123,000) 29,622,000) 56, :745,000 

Italy... --- 9,869,000; 3,945,000 43,814,000] 45,430, 
Netherl'ds| 45,718,000) 634,600) 46,352,600) 26,836, 209,200} 27, 045,200 
Nat.Belgh| 15,380,000) 60U,000| 15,980,000) 15,380 
Switz*land| 10,222,200, ---.-.-.. 10,222,200} 9,611,800) ---.---- 
Sweden ..| 9,237,000) --_..-... 9,237,000; 6,299,000) --_.-.... 
Denmark_| 8,013,000) 229,000} 8,242,000, 5,947 320, 
Norway --| 6,618,000) ---..... 6,618,000) 3,418,000; -..-..-- 
Tot. ,week|756,951,656| 70,446,720/827 ,398,376|679,476,397| 70,927, 600;750, 373,997 
Prev. week!756 ,042 360) 70,649 980/826 ,692 3401683 {810,272| 70,455,060:754,265,332 








a Gold holdings of the Bank of France this year include £6,800,000 held abroad. 


* The gold holdings of the Bank of Russia for both years in the above statement 
have been revised by eliminating the so-called gold balance held abroad. 


c July 30 1914 in both years. h Aug. 6 1914 in both years. 








MEXICO AND THE UNITED STATES. 


The greatly increased tension in relations between 
Mexico and the United States culminated this week 
in the open threat of one Mexican general to attack 
our troops in Mexico if they were allowed to advance 
beyond their present position; in the firm warning 
to Carranza by our State Department, as to the 
consequence of the fulfilment of that threat; in the 
callmg out of the National Guard of all the States 
for service on the border, and, finally, in a clash 
between a scouting party of General Pershing’s 


was hostile to the Mexican Government itself. 








army and the Carranza forces, in which a small 
number both of Americans and Mexicans were 
killed. 

The events leading up to this situation have 
succeeded one another in steady and not wholly 
illogical sequence, since the invasion of Texas by 
Villa and his troops last March and the burning of 
the town of Columbus; this being followed by the 
crossing of the Mexican border by our regular troops 
in pursuit of Villa. That action was taken only after 
a formal and not altogether satisfactory exchange of 
views with the Carranza Government. In its main 
purpose—the capture of Villa—our troops have not 
yet been able to fulfill their purpose; they were, 
therefore, not recalled. There followed, on May 31, 
a long note from Carranza to our Government, 
which, beginning with the assertion that ‘‘the Mexi- 
can Government was not informed that the American 
troops had crossed the frontier until March 17, at 
which time it was unofficially known through private 
channels,”’ and after reviewing the subsequent com- 
munications, the Mexican leader announced that 
further crossing of American soldiers into Mexico 
would not be permitted, and that “orders had already 
been given to all military commanders on the frontier 
to prevent it.”” This note ended by imputing viola- 
tion of agreement to the United States Government 
and in declaring that “it is indispensable that the 
above contradiction between the protests of amity on 
the part of Washington and the acts of aggression 
on the part of American military authorities should 
be brought to an end.” . 

The threat of Carranza’s note having been re- 
peated in communications of Mexican commanders 
to our own general in Mexico, the Government on 
Sunday called out the National Guard for service on 
the border; the estimated total effective force being 
above 93,000 men, of which 76,000 are infantry, 
6,400 cavalry, 9,900 artillery and 1,040 engineers. 
General Funston, from his headquarters on the 
border, simultaneously notified the War Depart- 
ment that 65,000 troops must be at hand at once. 
The reply of our Government to Carranza, which 
followed on Tuesday, was a sharp denial, both of the 
inconsistencies alleged in the Carranza note and of 
the intimation that the purpose of our army in Mexico 
“Tn 
view of the inactivity of the Carranza forces,” in the 
pursuit of Villa, Secretary Lansing declared, ‘“‘it is 
unreasonable to expect the United States to withdraw 
its forces from Mexican territory.’”’ Their presence 
beyond the border “‘is the only check upon further 
bandit outrages;” protection against which, General 
Carranza is either “unable or unwilling to give.” 
“If,” the Secretary continued, ‘‘a denial is needed 
that this Government has had ulterior and improper 
motives in its diplomatic representations, or has 


countenanced the activities of American sympa- 


thizers and the American press opposed to the de 
facto Government, I am glad most emphatically to 
deny it.” 

But, on the other hand, referring to Carranza’s 
threat of an appeal to arms in case of a refusal to 
retire our troops from Mexico, the note goes on to 
say that the United States Government would be 
“lacking in sincerity and friendship if it did not 
frankly impress upon the de facto Government that 
the execution of this threat will lead to the gravest 
consequences.”” The last two words are the accepted 


diplomatic phrase to describe a possible state of war. 
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This assertion was supplemented by reiteration of 
our Government’s position, that “it cannot recede 
from its settled determination to maintain its na- 
tional rights, and to perform its full duty in pre- 
venting further invasions of the territory of the 
United States.” 

In this critical and difficult position the matter 
now stands. It is entirely evident that our Govern- 
ment and our people do not wish war with Mexico. 
General Carranza has from time to time protested 
that his own attitude was the same; indeed, he has 
even referred in a public speech to the certainty of 
overwhelming defeat if Mexico were to challenge 
the United States to an open contest. This state- 
ment of his position is at least convincing, in view 
of the complete lack of money, credit and war 
material on the side of Mexico, as against the im- 
mense resources of the United States. If the question 
were wholly between our State Department and 
Carranza himself, a peaceable solution would be 
altogether probable, especially since a treaty with 
Mexico agreeing to arbitrate international disputes 
exists. 7 

But the really serious question is, whether Car- 
ranza is actually a free agent. Our own news regard- 
ing the Mexican political situation has not been at 
all complete, except so far as it proved Carranza’s 
inability to control conditions in the territory which 
he claims to have pacified. But a perfectly reason- 
able inference is, first, that Carranza’s own political 
position is insecure, and second, therefore, that any 
open concession on his part toward the United States 
would invite protest and opposition, if not his own 
political overthrow, by the Mexican military leaders 
on the one hand and the Mexican people on the 
other. The fact of that predicament has been 
pretty clearly manifest in all of Carranza’s com- 
munications, many of which were obviously worded 
so as to meet the views of the Mexican people and 
apparently assure them of vigorous action, while 
at the same time endeavor to avert an outright break 
with Washington. Even allowing for these facts, 
there would be more assurance of a happy solution 
if the situation had not now drifted to a point at 
which an act of rash and sudden violence by com- 
manders or troops in the field might close the door 
absolutely to further negotiation. 

In common, we believe, with all thoughtful 
Americans, we should regard as a calamity the 
precipitating of actual war with Mexico. There 
is undoubtedly great justice in the complaint of 
people who have invested American capital in 
Mexican enterprises, over the state of anarchy 
which has so long prevailed unchecked, and this 
feeling has led to serious argument in some quarters, 
favoring forcible entervention, if not annexation. 
In such arguments, one hears constantly a refer- 
ence to our intervention in Cuba. But it needs 
only slight consideration to show that the conditions 
are not at all identical. Our intervention of 1898 
was in favor of the native Cubans, and against 
another alien power then in occupation with whose 
soldiers the Cubans themselves were already fight- 
ing: In Mexico, actual intervention would have to 
be in the form of war against the only organized 
native government in existence. The Cuban war 
was brought to an end by the signing at Paris of our 
treaty with Spain. But if Mexico is not to be 
actually annexed, how and with whom would a 
treaty be made to terminate a Mexican war? 





The defeat of his armies in the field would inevit- 
ably have brought about the political downfall of 
Carranza. After 1898, though under a temporary 
protectorate of our army and Government, the 
Cubans were left to pacify their own country and 
organize their own government. Yet the same 
process in Mexico would apparently leave the 
situation, after war, exactly what it is now. As for 
the campaign itself, capture of the leading com- 
mercial ports and of the city of Mexico would be 
simple enough. But occupation of the coast cities 
would hardly be a step toward pacification. The 
problem would quite possibly be the stamping out 
of resistance and guerrilla warfare on the part of 
the entire Mexican population—a process whose 
duration could only be conjectured from the task 
of our army in the Philippines, which is not even 
yet completed after eighteen years, although, in 
that country also, the Spanish War resulted merely in 
the removal of another alien Government. 

There is little profit, on such an occasion as this, in 
reviewing the possible mistakes in policy of our 
Government during the past two years. It cannot 
positively be said whether, even under Huerta, the 
resulting situation to-day would have been different 
from what it is. Yet this much is certain, that our 
virtual intervention in Mexican politics, through 
insisting on the elimination of Huerta, irritated the 
Mexicans and complicated Mexican politics. It 
also led, because of the clash with Huerta persunally, 
to our temporary occupation of Vera Cruz, which 
became another element of misunderstanding and 
rancor on the part of the Mexican people. 

The present situation is of a character in which it is 
difficult to read very far ahead. This week’s reports 
that European Governments were applying pressure 
to the Carranza Government, in order both to avoid 
a conflict which might jeopardize our export of 
munitions of war, and to prevent the closing down 
of the Mexican oil fields, may turn out to mean much 
or little. It is difficult to see how mediation by 
the other American republics could now meet the 
situation. Perhaps the most that can be said at 
the moment is that the United States is now merely 
asserting and protecting its own national rights; 
trusting to the fairness of its own purpose to avert 
a prolonged conflict on which, for quite other than 
military reasons, the people of the United States 
would enter with a heavy heart. 








THE RIGHT TO RESORT TO WAR. 


In addition to the actual misery produced by the 
war, many are distressed by the strain which the 
appeal for preparedness makes upon their con- 
sciences. War is obviously a return to barbarism. 
The battlefield is a terrible anachronism; the passion 
for blood, or that incited by blood shedding, is the 
outburst of that in man which both civilization and 
religion are struggling to uproot. We are witnessing 
not only the destruction of cathedrals and homes, 
but of the best that mankind has attained by cen- 
turies of toil and sacrifice and struggle. 

Many appealing to the Sermon on the Mount look 
upon their neighbors who advocate military pre- 
paredness as having an inferior morality and not 
holding Christian principles. Men holding this view 


find no relief in any proof of emergency or doctrine 
of patriotic responsibility. They take their stand 
on fundamental conceptions, and must be met by 
an appeal to truth as fundamental and more compre- 
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hensive. We find that man has a long history. By 
whatever method he was evolved or created, he 
found himself on the earth with a purpose to be 
accomplished. Whether taught from without or in- 
spired from within, his task was cut out for him. 
He had to put forth effort in order to survive and to 
progress, for the effort to advance was involved in 
the effort to survive. With feeble powers and little 
knowledge of ultimate conditions, he set himself to 
the task. After long and weary struggle with in- 
numerable vicissitudes he had succeeded in creating 
three elements of a permanent human society—the 
monogamic family, the right of private property, and 
the organization of the State, which superseded the 
mob. Without these three neither the kingdom of 
man nor the kingdom of God was possible on this 
earth. 

Suddenly, some two thousand years ago, a new 
teaching appeared in a unique personality. What- 
ever view men may hold of Jesus of Nazareth, the 
world has received, and very largely accepted, a new 
standard of morality from Him. Consciously or un- 
consciously, it has formed its views of what is 
ethically right or wrong on Him. His words and 
His example are the source of the feeling against 
war in any form as it exists in men’s minds to-day. 
No greater moral harm is done than in the perversion 
of a great teaching, and nothing is more important 
than to carry into the halls of State and the marts 
of trade, no less than into the minds of men, His 
teaching in its true significance. 


He came to establish the Kingdom of God in our’ 


world, but we find Him accepting conditions as they 
were. He entered humanity in its lowliest form and 
lived and taught in it in such a way as to touch 
every man in any condition and to reach humanity 
asa whole. He furthermore said that He came “not 
to destroy but to fulfill.” 

We find Him then taking up the three great acqui- 
sitions as material for the kingdom which men 
already had worked out—the family, property and 
the State—each in turn, and giving to each a new 
significance while He guarded each against existing 
evils. He would preserve the family by making it 
for the community the fountain of self-sacrificing 
love. For by its purity and constant call for patient 
and unselfish affection the family becomes as nearly 
as possible indissoluble. He warned men against 
trusting in riches or making a god of money. If in 
the individual case riches had already become this, 
the man was to break with them, giving all to the 
poor; and, as for the State, it has its permanent 
place in securing for men the orderly life within which 
alone the Christian virtues can declare themselves. 
The new life which He planted in the heart of man is 
to work itself out first in his body and then in the 
State, which is its counterpart. 

When His followers, mistaking His teachings, 
seized expressions which He had given to meet 
exceptional cases and attempted to make them of 
universal application, evil arose. Absolute prohibi- 
tion of divorce, community of goods, the worship 
of poverty as a virtue, were all attempted, and one 
by one cast aside as asceticism and monasticism, and 
liberty interpreted as license. All were tried in 
Christian circles, and, tested by their fruits, have 
failed. Society has settled back into the old and 
slower method of building on the primal founda- 
tions. The most vital principles must necessarily 
be old because they are eternal. What has been 





gained through the centuries must be preserved 
against every force that would destroy it; that is, if 
man is to make any progress. Law has to be fought 
for, no less than has liberty, and law is simply the 
regulation of organized society, without which the 
community becomes a mob and all that is best in 
humanity quickly disappears. Nothing, indeed, 
worth having is won in any other way than by costly 
struggle and uncalculating self-sacrifice. The sweat 
of the brow that conquers the earth and gains food is 
the counterpart of the physical contest that has to be 
waged against physical attack. An orderly and 
peaceful life must be secured if the best things of life 
are to be won and enjoyed. And as bodily toil to 
gain sustenance is related to certain mental and 
moral virtues, so the sincere and more sacrificial 
struggle to protect life, property and happiness from 
aggression has also its moral effects. Many deeds 
are performed and many traits of character exhibited 
by which the world is thrilled and which lift life to 
higher planes. There is that in the heart of man 
which responds to them and is testimony to their 
ennobling worth for him. 

War is not all evil, and may be both sacrificial and 
heroic. There is no fundamental difference between 
the attack that is made upon the peace of the com- 
munity by the burglar at night and that which is 
made upon the State by the enemy marching upon it 
from without. The man who refrains from lending 
his aid to the police in protecting his or his neighbor’s 
home from the burglar, or his neighbor’s family from 
the highway robber, gives no evidence of possessing 
a finer character or a truer spiritual life than the 
man who joins in the fray. If the whole community 
could be counted upon to do as this latter man does 
it is fair to suppose that burglary and highway rob- 
bery would be far less frequent. Exactly the same is 
to be said of war. The man who in his sensitiveness 
to bloodshed or his adoption of pacifist teaching, 
refuses to fight, is no better moralist, and may be 
a far less well-informed Christian, than his neighbor 
who, knowing well what is at stake, enlists to protect 
his country against an aggressive and haughty foe. 
The call to personal consecration that filled the soul 
of the peasant girl, Joan of Arc, did not differ in 
quality from that which inspired St. Theresa; and 
the exaltation in which after the battle she mounted 
the funeral pile at Rouen was no less devoted than 
that in which Latimer gave up his soul in the flames 
at Oxford. The loftiness of spirit and the testimony 
to his faith of Havelock, Headley Vickers and 
Charles George Gordon, slain in battle, were no less 
unqualified or less precious as a contribution to the 
progress of humanity than was that of Bishop 
Hannington or David Livingston falling in the heart 
of Africa. 

When Oliver Cromwell could say of his ‘“‘Ironsides”’ 
that he had “raised a body of men who made a 
conscience of what they did,’”’ and could add, “‘which 
was a matter of no small moment to the State,” and 
“they never were defeated,” no right-minded man 
has ventured to think they were less worthy either as 
Englishmen or as Christians than they would have 
been had they refused to fight in defense of the liber- 
ties of their native land. The world is paying a tre- 
mendous price for its sins and its failures, but we 
are none of us prepared to say that the price is too 
great if the redemption of the world from some of the 
great evils which have been threatening its life is 
hus to be secured, or that Christendom, in facing 
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that cost, is not in so far vindicating itself and 
winning the right to hope for better days. 

The ‘“‘peace” which Christ promised is not immu- 
nity from physical and outward ills, as some are 
tempted to claim, but rather the quiet strength of the 
soul that, without faltering, does the duty that 
comes to hand in the perpetual warfare with wrongs 
which in this world we all have to face, and which is 
the one condition of a satisfactory life. 








HOW JAPAN IS AVAILING OF HER OPPOR- 
TUNITIES, AND THE LESSON. 


The precise amount and character of the foreign 
trade and other opportunities for the investment 
of capital abroad which will be open to the enter- 
prise of the business men of this country at the close 
of the European war cannot be estimated at the 
present time. But there can be no doubt that it 
will be altogether unprecedented in variety and 
extent; and just as little doubt that it will be subject 
to intense and resourceful competition on the part 
of other nations. To improve and hold and develop 
these opportunities, and so to achieve a lasting and 
honorable success, will, therefore, require on our 
part a generous increase of intelligence as to the 
matter-of-fact conditions prevailing in foreign coun- 
tries and a decided improvement in the spirit of 
fair play. 

All this is nowhere more true than in respect to 
the Far East, where Japan seems destined to be the 
principal rival of the United States, and where the 
enormous resources of China are awaiting the assist- 
ance of foreign capital and enterprise for their 
exploration and development. But it is just here 
that the lack of intelligence and of the spirit of fair 
play on the part of our business men seems likely 
to prove most conspicuous. To understand the 
present and more immediately prospective economic 
and financial relations of Japan to China, as affect- 
ing our own similar relations to both China and 
Japan, the following three considerations are among 
the most important: First, the present economic 
and financial condition of Japan itself, especially as 
affected by the European war; second, the character 
and extent of the undeveloped resources in the 
territories recently acquired by Japan; and, third, 
the way that Japan is making use of its present 
opportunities, both physical and—what is cus- 
tomarily too little made account of— psycho- 
logical. 

In brief, it may be said that Japan is being im- 
mediately affected by the European war in a way 
closely similar to the way in which the United States 
is being affected. On the more strictly financial side 
the condition may be succinctly described by a passage 
from a letter recently received from one of her promi- 
nent bankers. ‘The European war is bringing unpre- 
cedented prosperity to Japan, although on a much 
smaller scale than in your country. Until a year 
ago the financiers and bankers were anxious as to 
how to keep up the gold reserve in the Bank of Japan 
so as not to suspend cash payment. But now the 
compass is turned, and the question now is, how to 
dispose profitably of an excessive amount of gold in 
the hands of the Bank and the Government. At such 
a time ordinary banking business is usually not 
profitable; but the general prosperity reacts on the 
banks and they are all doing well, including our own 
bank.” The “general prosperity” referred to con- 








sists in Japan, even more than with us, in the use 
of all the surplus manufacturing plants, old and new 
and converted, for the manufacture of munitions and 
supplies, chiefly for the Russian army. It is scarcely 
necessary to add that the prospective risks accom- 
panying the uncertainty as to when and how the 
European war will end, and as to its inevitable 
consequences on the world’s economic and financial 
condition, are the same essentially for Japan as for 
ourselves. | 

Little is known in this country—much less than 
ought to be known—about the character and extent 
of the resources which have come under direct 
Japanese control through Japan’s recent acquisi- 
tions of territory. 

Of these the most important for the somewhat 
distant future, it is probable, is precisely the one 
about which the least is known, in Japan as well as 
in this country. This is Karafuto, or the part of 
the Island of Sagalien taken over from Russia at 
the close of the Russo-Japanese war. Not long after 
gaining possession of this terra incognita the Japanese 
Government had it thoroughly explored by a com- 
mission of experts. They were mush gratified to 
discover that, besides the valuable forests and 
fisheries about which everyone had known, there 
were large deposits of coal and iron-ore, about which 
no one had known, in favorable proximity. But it 
will require immense capital and years of time to 
open up these mines, and to provide transportation 
for their product to the sea coast and from the sea 
coast to the markets of Japan and of the rest of the 
world. 

Thus far the possession of Korea has been a heavy 
liability rather than an asset for the Japanese. The 
fact is due to the poverty and shiftlessness of the 
Korean people, and the spoiliation of the land under 
five hundred years of corrupt and inefficient govern- 
ment. Korea is still poor, and its people inclined 
to idleness and inefficiency in many respects. It is 
estimated that there are at present 60,000 unem- 
ployed in the city of Seoul alone. In Korea, how- 
ever, things industrial and financial are rapidly 
improving. The Government is stimulating and 
assisting every form of industry, including plans for 
introducing domestic industries into the households 
of the unemployed. The results are being seen in 
the largely increased production of rice, tobacco, 
precious metals, and numerous less conspicuous 
forms of productive activity. For example, the 
production of rice increased from 7,457,916 koku 
(one koku equals about 5 English bushels) in 1909 to 
11,269,262 koku in 1915. Just now the Japanese 
rice millers of Chemulpo are planning to extend 
the market for Korean rice to Russia. More notable 
still is the fact that several hundred thousand pairs 
of boots and other kinds of military leather goods 
have been made during the last year in Korea from 
the hides of Korean cattle, for the Russian army. 
Last year “the biggest private tobacco concern in 
Chosen” employed nearly two thousand work hands 
and manufactured five million cigarettes a day. 
For the first four months of this year the total export 
and import trade of Chosen was yen 13,731,000 and 
yen 20,582,000 respectively. We notice that tung- 


sten was exported to the value of yen 222,000. The 
capital of the principal gold mining company which 
is now yen 2,500,000 is to be doubled, the additional 
capital to be furnished “from the shareholders in 
Many other minor operations have been, 


America.”’ 
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or are about to be, started; such as the manufacture 
of cod-liver oil, and of a particularly serviceable 
kind of mats made from Korean grass, for which the 
multiplicity of orders now being sent in from this 
-country are compelling the young Japanese inventor 
to quadruple his equipment. 

It is, however, in Manchuria and other parts of 
China, either under Japanese control or belonging 
to its “sphere of influence,” that the most immedi- 
ately promising enterprises are being undertaken 
by Japan. Here must be introduced, and combined 
with the second, the third of the considerations 
mentioned above. For the most important of these 
enterprises are being undertaken by combinations 
of Chinese and Japanese capital. And here the 
proximity, and the control of limitless numbers of 
cheap laborers, of these two nations gives them in 
combination certain peculiar initial advantages. 
One of the most important features of the recent 
“agreement” between China and Japan was the 
provision that the Chinese Government should under 
no circumstances confiscate or convert into a “State 
enterprise’? the Hanyeh-ping Company, which is a 
joint Chinese and Japanese affair, and which has 
very large concessions to construct railways, work 
mines, and establish iron works in Manchuria. 

Hence the significance of the most recent news 
of a prolonged conference for the management of 
the connecting or competing railways owned by 
China, Japan and Russia—a conference which re- 
sulted in a protocol and an agreement for an ad- 
journed meeting in the coming autumn. More 
significant still, is the equally recent news that the 
Chino-Japanese Enterprise Company has obtained 
a concession to work a valuable iron mine in Anhui 
Province, China. Connected with this a large iron 
foundry is to be organized, with a capital of yen 
50,000,000, under the control of Baron Shibusawa 
and other leading men of Tokyo, in which work will 
be started as soon as iron ore begins to arrive from 
Anhui. 

Other similar instances of plans for the friendly 
and joint partnership of China and Japan in the 
development of the resources of China might easily 
be multiplied indefinitely. Those who imagine 
that the Chinese are going to be unmercifully ex- 
ploited in this way by the Japanese do not know the 
Chinese very thoroughly. For, while the Chinese 
Government is limitlessly corrupt and open to bribes, 
the Chinese business man has no superior in shrewd- 
ness and ability to look out for himself. 

But one thing in which our business men are 
conspicuously deficient in all their attempted 
approaches to China is a principal asset of the 
Japanese in their business and other relations with 
the Chinese. Reference is to what may be called 
the psychological asset. The Japanese understand 
the Chinese as we do not and are not likely soon 
to understand them. To suppose that they wish 
China to continue weak and subject to plundering 
by the Western world, or expect China to submit to 
exploiting by themselves, is to do the Japanese 
intelligence as well as its awakening spirit of business 
probity (the value and the necessity of it) a wrong 
which it does not deserve. And, finally, it is to 
handicap ourselves in that friendly competition for 
the trade and the development of the resources of 
the Far East, which demands, the rather, an in- 
crease of intelligence and of the spirit of fair play 
on our own part. 











THE MEDDLESOMENESS OF THE SHIPPING 
BILL. 


Next week will bring the promised Roosevelt letter, 
concerning which the only doubt remaining seems to 
be as to the degree of emphasis in the terms of the 
orders to the members of the now disintegrated 
following; with this statement, and with Hughes’s 
formal declaration following the candidate’s con- 
ventional admission of knowledge that he has been 
nominated, the campaign struggle will be declared 
open. Congressmen would like to get away, that 
they may take part in the struggle, and particularly 
that they may look after their own ‘‘fences’’ at home. 
Besides the regular appropriation bills and the 
Mexican situation, several bills on the ‘‘Administra- 
tion’? program remain to be disposed of, and the 
easiest and smoothest disposition may seem to be to 
rush them through. One of these is the needless and 
menacing shipping bill, of which in general nothing 
new can be said, so fully have its bad features been 
exposed; yet there is a point concerning it which 
has not yet received enough attention, namely the 
obscurity of its terms and the uncertainty as to the 
extent of its reach. 

The harbor shipping interests—local in situs and 
yet, like all else connected with commerce, of nation- 
al importance—are the latest to appear to make 
their protest, and they have brought up this point 
of objection. They say that this port “‘is so situated 
that a tug in the morning may be operating a State 
business and be without the jurisdiction of the pro- 
posed Shipping Board, and in the afternoon operating 
under that jurisdiction; should the tug or barge run 
from Brooklyn to Manhattan it would be under 
State control, whereas if it ran from Manhattan to 
Jersey City it would be under the control of the 
Shipping Board.” The tugboat owners also say 
they are not common carriers and there is no agree- 
ment among them as to rates. Senator Simmons 
of North Carolina demurred, particularly disputing 
the opinion of counsel that ‘“‘as the bill reads every 
oral agreement for towing a vessel into port in New 
York would have to be approved by the Board, to be 
lawful;” he insisted that no such authority is con- 
ferred. 

We refrain from arguing this matter of opinion and 
interpretation, but the bill is broad in terms to an 
extent which is not even yet fully appreciated. 
Section 1 declares the reach to extend to persons not 
included in the term “‘common carrier by water’’ yet 
doing the “business of forwarding, ferrying, towing, 
or furnishing transfer, lighterage, wharfage, dock, 
warehouse, or other terminal facilities, in or in 
connection with a common carrier by water.” This 
seems to include in its breadth every person or 
business auxiliary to common carriers by water; 
the shop which furnishes oilskins or binoculars or 
boots to be used in such carrying and purchased to 
be so used is “in or in connection with” the water- 
carrying to be regulated, and therefore might con- 
ceivably be plagued by the usual very zealous 
administrator or interpreter of constrictive statutes. 

Would every towing agreement (such agreements 
being, in practice, often hardly more formal than an 
off-hand verbal bargain) require to be approved by 
the Board, in order to stand as lawful and safe? 
The counsel for some important interests, including 
therein the Maritime Association, says it would, 
while Senator Simmons insists that it would not. 
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At least, it seems open to question, for Section 17 
brings every common carrier by water “or other 
person subject to this Act’? under control as to 
rates, and Section 19 lays down rules for common 
carriers in inter-State commerce, while any tug 
that carries property across the Hudson may be 
said to be doing such commerce. The harbor men 
admit, in seeming agreement with Senator Simmons, 
that the chief authority granted relates to regulating 
shipping pools, and that (in the language of one 
counsel) the two points upon which the greatest 
emphasis is laid are “the regulation, by the Board, 
of common carriers in foreign and domestic trade, 
so that it would appear that the inclusion of the 
lighterage and towing interests is only incidental 
to the larger purpose.’”’ This counsel argues that 
towing is not common carrying but may be incidental 
to it, also (and herein recalling to mind the peculiar 
character of the ocean tramp, as we have already 
pointed out) that harbor craft cannot operate on 
fixed schedules, the work involving so many changing 
conditions; ‘‘rates are determined almost entirely 
by the character of the work, which is very irregular,” 
and the real competition existing is the best regula- 
tor. If fixed regulations were in force, this counsel 
declares, the time of the Board would suffice for 
little more than hearing complaints. 

So the extent of reach of this bill is open to grave 
question, and also the comparative ratio of the good 
and the harm it can do. It is constructive, bene- 
ficent and necessary, the politicians tell us; but 
suppose they are more confident than informed? 
The men to be regulated protest that they cannot 
work under the proposed conditions, and they surely 
know the difficulties and requirements to be met in 
their business; are we to resignedly assume that men 
who get into Congress and the White House, most of 
them lawyers and many of them landsmen coming 
far from salt water, know better than those who have 
had the schooling of experience? 

Nobody would dare answer such a question affirm- 
atively, and yet those men imply an affirmative 
answer by their conduct. We suppose not one of 
them would go into the powerhouse of a traction or 
lighting company and pull a handle on a switch- 
board or write down a set of regulations for conduct- 
ing the details of the plant; every grown man has 
sense enough to avoid laying on things of which 
he is ignorant the meddling fingers that are expected 
and somewhat pardonable in children. Yet put 
these same men into a legislative hall and they 
undertake to draw lines within which intricate busi- 
nesses must operate; there, they persist in meddling 
with that of which they are ignorant, and then they 
tell the interests menaced that their fears are purely 
psychological and the intrusion is really for their 
good. 

The difference is that while direct meddling with 
some piece of concrete machinery might produce a 
catastrophe instantly, the men who meddle with a 
vast business (like that of commerce or railroading) 
cause results spread over such a geographical area 
or in such a length of time or at such a distance or 
so mingled with other phenomena, that they cannot 
perceive the consequences of their acts. Another 
difference is that the man who walked into a power- 
house and took liberties would be pitched out in 
disregard of his feelings or his dignity; whereas the 
meddler who isan elected legislator and is making what 
we miscall ‘‘laws’’ is not held accountable for results, 





except at an unrecognizable distance in the next 
election, and the country must get on with him as 
best it can. 

Why should responsibility for meddlesome and 
ignorant work be tolerated in one place rather than 
in another? Why should the mere individual be 
held accountable for keeping his hands off what he 
does not understand, and the man in a little brief 
authority be permitted to claim infallibility and 
thrust his hand into everything? Why should not 
men in legislative bodies be required, as all other 
men are required, to know what they are doing and 
to refrain from touching what they do not under- 
stand? As mere citizens, they would not assume 
to have knowledge where they have not experience; 
why should their presumption be tolerated when 
they attempt to claim that the “know” by some 
intuition? 








COTTON ACREAGE AND CONDITION. 
JUNE, 1916. 


The considerable reduction in the size of last year’s 
cotton crop as a result of a combination of circum- 
stances, involving reduced area, restricted use of 
fertilizers and somewhat unfavorable weather con- 
dition at time of developing and maturing, coupled 
with a volume of consumption in the United States 
very far in excess of any expectations, invests the 
surroundings with respect to the planting, start and 
condition of the growing crop with more than usual 
interest. A year ago, due to an unprecedented yield 
from the previous spring’s planting and a decided cur- 
tailment of consumption in Europe, owing to the 
war, an unusually large proportion of the year’s pro- 
duction remained on plantations or in warehouse un- 
sold as the season drew to a close. Four million 
bales would in fact be a conservative measure of 
the carry-over. Under such circumstances it was a 
foregone conclusion that planted area would be ma- 
terially reduced, the comparative lowness of prices 
at time of planting not only being an important 
element in that phase of the situation but also a 
leading factor in shaping the course of farmers in 
the matter of fertilizer purchases. Taking the New 
York Market as a guide, prices, when preparations 
for the 1915 planting were begun, were as low as 
8.25c. and never as high as 10c. for middling uplands 
during February and March, when much of the land 
in earlier sections is prepared for planting; in April 
for a time they ran above 10c. but ruled under that 
figure most of May and all of June. 

The situation now is in most, if not all, respects 
in direct and complete contrast with a year ago. 
It is true, of course, that the use of cotton in the 
regular channels of manufacture in Continental 
Europe has been inordinately restricted or entirely 
suspended for some months past, Germany, next to 
Great Britain, the most important European absorber 
of our staple, not having had from us directly asingle 
bale in the whole year, whereas normally her annual 
takings are in excess of 2,000,000 bales. Great 
Britain’s takings, too, have been less. But in the 
United States, and especially at the South, and 
largely as a result of war orders, consumption has 
risen to an aggregate far beyond the expectations of 
the most sanguine. At the South, the season’s con- 


sumption bids fair to reach 4,000,000 bales or 
more, again of some 850,000 bales over 1914-15, 
while in the North the large amount of cotton 
used in the making of explosives coupled with 
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some increase in the output of ordinary lines of goods 
has so swelled the use of the staple that an increase 
of about 500,000 bales seems probable. Japan too 
has taken more freely of our cotton this season and 
the same is true of Russia through its Asiatic gate- 
way, Vladivostok. But these various increases, 
approximating 114 million bales, do not, of course, 
offset the decreases elsewhere. At the same time, 
however, they do assure a consumption of American 
cotton somewhat greater than the year’s growth 
and a resultant drawing upon the reserve supplies 
as they stood July 31 last. It is also to be remem- 
bered that the war will end some time in the not 
distant future—probably much sooner than generally 
expected—and with the cessation of hostilities there 
will come a very urgent demand for supplies from 
those localities that have been shut off from us so 
long. This being the case, there is now an incentive 
to an increased planting, where a year ago the situa- 
tion was precisely the reverse. Latterly prices have 
acted as another stimulus in that direction. As 
soon as it became reasonably sure that the yield from 
the 1915 planting would be very considerably less 
than the preceding crop, the price began to advance 
and at no time since the first of December last has 
middling uplands been below 11c., and since planting 
operations began it has stood above 12c. most of 
the time. 

Investigations respecting the season’s planting of 
cotton reveal, in fact, a clearly defined tendency to 
increase acreage; a tendency as strong in that direc- 
tion as it was towards decrease a year ago and 
apparent in practically every locality in which cotton 
is produced in mentionable quantity. There have 
been the usual reports of efforts by alleged farmer’s 
champions to hold down the augmentation but, as 
heretofore, the attempts to interfere with the natural 
trend of affairs have met with insignificant or no 
success. It seems strange that the activities of 
these individuals should not have ceased long ere 
this. Their efforts in this direction are as distinctly 
a challenge to the intelligence of the farmers as are 
their attempts to curry favor by setting up the cry 
of conspiracy against the Cotton Exchanges when in 
the normal course of events prices for the staple 
decline. It is in any event a waste of energy. This 
year most assuredly the success of such individuals 
hasbeen nil and acreage has been increased to an ex- 


tent that more than offsets the decline of 1915. The | Misso 


work of preparing the land and putting in the seed 
has, moreover, met with no important hindrance. 
Dry weather in the Southwest caused some delay as 
did cold and wet weather or too moist soil at some 
points elsewhere, but on the whole the season has 
not been a really late one. A tendency to minimize 
the extent of the increase in area is, as usual, apparent 
in some sections, but with the assistance of our num- 
erous and quite generally reliable correspondents we 
feel we have been able to reach an unbiased and rea- 
sonably correct understanding of the situation as 
it existed on June 20. A notable fact is that there 
have been no floods to make the conclusions we now 
reach subject to modification later on. 
Conclusions. 

From the details by States given on subsequent 
pages, we sum up our conclusions briefly as follows: 

FIRST .—Acreage.—As already intimated, the 
tendency to increase the area devoted to the staple 
is very clearly defined this season, and it cannot be 
said that important as the aggregate addition is it 





is in any sense radical under existing conditions of 
supply and presumptive demand. If it were con- 
sidered to be a safe conclusion that the war in Europe 
is very far from being near its end and that peace 
rumors and talk are illusory it might be a question 
whether a record planting even under the stimulus 
of high prices and decreasing supplies were entirely 
wise. But there is a widely prevalent opinion that 
a, climax must soon be reached and that with the end 
of hostilities there will come an urgent demand for 
cotton from countries where supplies are non-existent 
and accordingly, that it is the part of wisdom to be 
prepared to take advantage of this situation. And 
the only way this can be done is by increasing the 
area devoted to the staple. 

In every State of what is termed the cotton belt 
an augmentation in area is to be noted this year as 
we interpret the returns, the increase ranging from 
5% in Florida to 22% in Oklahoma, with the addition 
in Texas 13%. It remains, however for the Imperial 
Valley of California, a region in which cotton has 
been planted for only a few years, to report a most 
stupendous ratio of increase, those best informed as to 
the planting of the staple in that locality agreeing 
in stating this year’s addition to be approximately 
100%. This would seem to bear striking testimony 
to the success attained in growing cotton there. A 
further increase in the amount of land devoted to 
the raising of Egyptian varieties of cotton is also 
indicated, the South River Valley of Arizona being 
the locality. The general result of the spring’s 
planting, according to our analysis, of the returns at 
hand, is am average increase in area of 12.58%. 
But in considering the bearing of this gain in acreage 
upon the probable size of the crop some allowance 
may have to be made for the decreased use of fertili- 
zers in those sections where artificial aids to pro- 
ductiveness have for some years been considered 
essential to the attainment of satisfactory results. 
Last year the effect of the decrease was apparently 
negligible; it does not follow that such will be the 
case this year. The changes in acreage, as we make 
them, for each of the States, are as follows: 
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This compilation hue that ee is a net increase 
compared with 1915 of 12.58%, the total acreage 
reaching 39,617 ,271 acres in 1916, against 35,190,493 
acres in 1915. We add figures for previous years 
giving not only the acreage but the total crop for 
each year, with the percentage of increase or decrease 
in area and production compared with the previous 
year and the product per acre. 






































1915-16.}1914-15.|1913-14.|1912-13.|/1911-12. 
EES CIS ER ee PE” 36 43 42 42 42 
North Carolina._..........- 1,448 1,665 1,665 1,648 1,696 
South Carolina............. 2,419 2.749 | 2,777; 2,.777| 2,884 
corals Sed co neotwedeheaneal 5,078 5,520 5,492 5,468 5,628 
A aL Ra teg A, Ae 284 299 293 300 319 
* EN RE EERE Ne a TG 3,752| 4,169| 4,128; 4,106; 4,190 
p 0 eee Gate: 3,380 3,634 3,494 3,417 3,487 
MIN... venvaiisboctsiee 1,196 1,329 1,254 1,090 1,025 
5 ia RRR ae 11,645 3,084 | 12,703 | 12,041 | 11,747 
DN oe uc bnoandkekiou 2,189} 2,488] 2,415| 2,322) 2,470 
. | ieee alae painter ped: 789 876 859 839 857 
Se a aS Re 2,799 3,414 3,298 3,198 3,105 
REE MNO. oc coenc a wcesces 175 208 1 129 131 
Total acreage..........-- 35,190 | 39,478 | 38,573 | 37,377 | 37,581 
Total Bric -------"l a gang HO | AaBe (apnea | SR 
ncrease in acreage.__....__- : : ‘ » H 
Increase in production...-... ~ | 8.13% | 3.40% |*11.93% 39.348 
Product per acre, Ibs__------ coment ae 186 186 2 


a Commercial crop; actual ‘growth including linters 16,678,1 10 bales. 
* Decrease. 
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SECOND.—With regard}to}the*maturity, cultiva- 
tion and condition of the plant, the conclusions we 
reach are as follows: : 

(1) In maturity the crop at this writing (June 20) 
is seemingly a little later than last year, and not as 
well advanced as in an”*averagefseason."*@The ab- 
sence of floods eliminated one important factor of the 
planting season this year as in 1915 and 1914 but 
lack of moisture over much of the belt during March 
and April and early May, and rather low tempera- 
ture part of the time, while it did not mentionably 
delay seeding, did serve to retard prompt and satis- 
factory germination. Consequently the amount of 
replanting required was greater than what might be 
termed average. Shortly after the middle of May 
much improvement in the weather was noted and 
the official weather bulletin for the last week of the 
month stated that conditions had been decidedly 
favorable for cotton, rains followed by considerably 
higher temperature causing a rapid development of 
the crop. It is evident, therefore, that in the belt 
as a whole the situation at the close of May was 
decidedly better than it had been two weeks earlier. 
Moreover, conditions thus far in June have been 
favorable in the main and to the advantage of the plant. 
The current promise, therefore, is presumably as 
good as or better than it was a year ago and above the 
average for a series of years. 

(2) Cultivation of the crop at this time is such as 
to call for no further comment than that it has been 
well and intelligently attended to. As regards fertili- 
zation, we have to record this year a further decrease 
in the use of commercial aids to productiveness, 
and no material compensatory turning to home- 
made manures. The Southwest and in large part 
Mississippi and Louisiana have never used fertili- 
zers to any important extent, but in the older cotton 
States their use extensively has apparently become 
necessary to satisfactory productiveness. An im- 
portant consideration, therefore, is what will be the 
effect on yield per acre in those sections of the further 
reduction in takings of fertilizers this year. The 
same question came upayear ago, but there has been 
a disposition to consider that the soil was still some- 
what enriched by the heavy fertilization of the pre- 
vious year. It remains, therefore, for the current 
season to determine the cumulative effects. Official 
statements as to the sales of fertilizers indicate that 
in Georgia this year they have reached 660,580 tons 
against 714,369 tons last year and 1,210,685 tons in 
1914; in Mississippi 71,900 tons against 85,450 tons 
and 127,400 tons respectively, and in Alabama 
cover a value of $63,360 this season against $89,475 
last season. 

(3) Condition of the plant is now quite satis- 
factory. The Agricultural Department reported the 
average condition in the whole belt on May 25 as 
77.5 against 80 on the same date in 1915, and 74.3 
in 1914 (the record crop year) and a ten-year figure 
of 79.8. The weather since, according to the official 
bulletins and our private reports, has been such as 
to lead to expectations that the returns for June 25 
will confirm the view now entertained that condition 
is at present above last year at date and consequently 
better than average. 

Our summaries by States are as follows: 

VIRGINIA.—Planting was commenced and finished in 
this State at about the same time this year as in 1915. 
Seed is stated to have come up poorly as a rule, as a result 


of cold weather and lack of moisture for a somewhat ex- 
tended period after planting,and from the same cause more 
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than a normal amount of replanting was required. The 
meteorological conditions, above referred to, were more- 
over, adverse factors during early May, militating against 

rompt and satisfactory growth of the plant. Subsequently, 

owever, a marked change for the better occurred, so that 
now the promise is quite favorable. Stands range from fair 
to good, and fields are stated to be free of foreign vegeta- 
tion and quite generally in a good state of cultivation. 
Acreage.—The area devoted to cotton in Virginia is very 
limited at any time, but this year the tendency has been 
toward increasing it, an analysis of our reports leading us 
to fix the addition at about 13%. Fertilizers seem to have 
i a freely used, notwithstanding the greater area 


NORTH CAROLINA.—The chief cause for complaint 
in North Carolina this Spring seems to have been dry 
weather. This did not act as a special deterrent at the 
time of preparing land for crops, but later on it served de- 
cidedly to shea germination. Planting was cig eed begun 
in some sections about the first of April, and before the 
middle of the month was generally under way, being com- 
pleted as a rule by the 25th of May, although in a few in- 
stances not until the first of June. Earliest planted seed 
got a fairly good start. That put into the ground later 
was not only unfavorably affected by the cold weather of 
late April and early May, but by lack of moisture. In 
fact for a period of some seven weeks there was a marked 
deficiency in precipitation with a consequent hindering of 
development. It is safe to say, therefore, that on the 
whole, seed came up poorly. As indicative of the situation 
in some parts of the State we quote a long time correspondent 
who writes: ‘cotton planted after April 15 had not come up 
May 20 and a great deal of it sprouted and rotted in the 
sprout.”’ More than an av e amount of replanting was 
required. ‘Towards the close of May, however, an improve- 
ment in the meteorological conditions was to be noted and 
it was not long before the plant began to be favorably affected. 
The most recent reports, in fact, denote a considerabl 
better condition and a present status of the plant whic 
finds expression in the statement stands are now good, 
and fields as a rule are well cultivated. Acreage.—The 
tendency as regards area has clearly been towards 
increase this spring. In some instances the additions are 
reported to have run as high as 30% and in no ease is any 
reduction referred to. On the whole we appear to be within 
the mark in estimating the average gain in area this year as 
about 15%. The takings of commercial fertilizers have been 
measurably diminished, but the decline has, in part, been 
made up by an increased use of home-made varieties. 

SOUTH CAROLINA.—Conditions such as noted above 
in North Carolina were operative in this State and with 
similar effect. In other words, cold and dry weather 
militated against the prompt and satisfactory development 
of the plant in the early season. Planting was not especially 
delayed thereby, although naturally as rapid progress could not 
be made in putting in seed where soil was dry and powdery 
as in moist ground. Comparatively warm weatherinMarch— 
temperature averaging well above the normal of recent years 
—encouraged early preparation of soil, and seeding was pro- 
gressing quite actively before April 15, but was not finally 
mclaren until June 1. The dry cold weather of April 
and the first two weeks of May, however, held germination 
in abeyance over much of the territory, giving the plant a 
poor to indifferent start and as a result the amount of re- 
planting n to be done was in excess of that of an 
average year. The outlook in the middle of May was far 
from encouraging, the lack of rain and comparatively low 
temperature at night hindering yeneer development. It is 
to be stated, however, that on the whole, seed in the ground 
had not been damaged and when rain came in the latter part 
of May, a marked improvement in condition was quickly 
noted. It follows, therefore, that the consensus of opinion 
now is that stands are good, the plant is growing nicely, 
fields are in a good state of cultivation, and that barring 
untoward developments later on the crop promise is favor- 
able. The uncertain factor here, as in all other Atlantic 
cotton territory, is as to what extent productiveness will be 
affected by the diminished use of commercial fertilizers. 
Acreage.—Practically without exception our correspondents 
report expansion in cotton planting this season, a not un- 
natural outcome of the price and statistical position of the 
staple, and in some cases the additions have been quite large. 
For the State as a whole, the gain over a year ago would 
seem to us to be about 13%. Fertilizers—A moderately 
large decrease in the use of commercial fertilizers is reported 
this spring, in part offset by a greater use of home-made 
manures. 

GEORGIA.—From this State as from much the greater 
part of the South this spring the complaint has been of low 
temperature and insufficient moisture from shortly after the 
first of April for quite an extended period. This, while not 
interfering noticeably with preparation of the soil and plant- 
ing, was otherwise detrimental. The actual work of putting 
in the ore the present year started around March 15 in 
more southerly localities, commenced elsewhere between 


April 1 and 10 and was finished as a rule shortly after the 
middle of May or about 10 days in advance of a year ago. 
There is considerable variance of opinion in the returns on 
germination. Seed put into the ground in March seemingly 
came up well and the sameis equally true of the plantings on 
some gray lands, but the start of late planting was as a rule 
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poor, germination having been retarded by cold and dry 
weather. The rains of late May, however, worked very per- 
ceptible improvement and before the end of the month the 
am in the main, was wa os | quite favorably. Still a 
rather considerable amount of replanting is reported to have 
been required—as much as 40% in a few districts—with 
injury by cut worms a contributing cause. For some little 
time past conditions on the whole have been about as de- 
sired for the best interests of the plant and in consequence 
very satisfactory growth is to be noted although the plant 
is a little backward. Stands—As may be inferred from the 
foregoing, stands at this writing are good. Furthermore, 
there has been nothing thus far this season to interfere to 
any extent with the cultivation of the crop, which explains 
its present freedom from grass and weeds. The promise in 
Georgia as we go to press is, on the whole, encouraging for 
a good yield from the area planted, with the extent to which 
the normal degree of productiveness of the soil under free 
fertilization has been reduced by curtailment of the 
use of artificial aids in a territory where for many 
years they have been considered an essential factor in 
securing best results a point of doubt. It is to be 
stated also that among some, fear exists that this year 
Georgia will suffer from the ravages of the boll weevil, 
that pest having made its appearance in 40 counties of the 
State the latter part of last year. But that is a situation 
yet to develop. Acreage this year has been increased, the 
developments of recent months having furnished all needed 
incentive. The addition, however, has in no sense been 
radical—about 10% as we see it. Fertilizers of the com- 
mercial sorts have been less freely availed of, compensated 
for in slight degree by an increased use of home made. 
FLORIDA.—There was nothing in the early season in 
this State mentionably to interfere with the preparing of 
land for cotton or the planting of the crop. Consequently 
the work was prosecuted at about the normal time, the 
actual putting in of seed beginning the last days of March 
and finishing by the first of May. First planted seed came 
up well as a rule, but later plantings, unfavorably affected 
by cold dry weather and suffering injury by cut worms in 
some localities, got a rather indifferent or poor start. The 
conditions, moreover, account for an amount of replanting 
measurably greater than the average. Low temperature and 
lack of moisture characterized the weather during early May, 
checking development of the plant, but subsequent to the 
20th conditions were on the whole quite uniformly favorable 
and since the first of June growth has been very satisfactory. 
It follows, therefore, that stands r in the main at first 
now average good and cultivation has been well attended to. 
Acreage.—The area devoted to cotton in Florida has been 
added to this year to about the extent of the reduction in 
the spring of 1915. In other words, acreage has been in- 
creased say 5% on the average. Fertilizers are never much 
used and this year there has been an appreciable decrease 
in the takings of commercial varieties, partly through inability 
to get the desired quality. Home-made manures have been 
availed of a little more freely. 
_ ALABAMA.—Reports from Alabama furnish no indica- 
tion that weather conditions this spring served either to 
hinder the preparation of land for crops or the actual putting 
in of seed. On the contrary with the temperature above 
the average during March and the rainfall under normal, 
work was facilitated to some extent rather than retarded. 
Still there was no inclination especially to forward the plant- 
ing season as is evidenced by the fact that in earliest sec- 
tions work was begun about the usual time—March 15— 
gradually extending in scope until it had become general 
shortly after the first of April, and, finishing in some localities 
May 1, was finally completed between the 15th and 20th. 
Cool weather, however, was a hindrance to prompt germina- 
tion over much of the State, more particularly in northern 
districts, accentuated later by droughty conditions, and as 
a result seed came up poorly at first over a considerable 
portion of the territory. The situation as regards tempera- 
ture improved very much shortly after May set in and 
around the 20th of the month most sections were visited by 
beneficial rains. Since that time, moreover, the consensus 
of opinion of our correspondents seems to be that conditions 
have been satisfactory on the whole and this status of affairs 
is reflected in healthy and vigorous growth of the plant and 
a presumably fair outlook for a good yield with normal 
conditions hereafter. Boll weevils, however, have appeared in 
a number of districts. Stands are reported generally good 
and, there having been no mentionathis deterrent to work 
of cultivation, fields are clear of foreign vegetation. Acreage. 
—This year the tendency here, as elsewhere, has been to 
add to the area under cotton. Most of our correspondents 
fully confirm that statement, and in a few instances the 
additions have been radical. As we view the returns, it 
would seem thata restoration to cotton most of the land taken 
away last year is the measure of the current increase, or 
po A 8%. Fertilizers.—There has been a diminution in the 
takings of commercial aids to productiveness this year in 
most districts, but farmers have turned to a little larger use 
of home-made manures. 


MISSISSIPPI.—Our replies from Mississippi this spring 


do not cover complaints indicating any important ad 
influences at work durin ing any important adverse 


j uring the period of preparing the soil 
or the time of planting the crop, tending to mentionably 
delay operations. On the contrary, there was, as in several 
preceding seasons, complete absence of overflow from the 





Mississippi River which had so decidedly delayed work in 
some years, and other gga =| factors can be dismissed as 
of negligible consequence. Cold weather and, in lesser de- 
gree, lack of moisture are referred to, but they seem to have 
been ineffective as causes for delay. In reality seeding, 
which began in earlier districts about March 20, was com- 
pleted generally between May 1 and 10, or about a week 
ahead of 1915. Some first planted seed came up rather 
poorly on account of unfavorable weather, but in the main 
germination was satisfactory although slow over much of 
the area. Furthermore, very little replanting had to be done 
—an unimportant amount considering the whole territory 
involved—and that due to cut worms and the overflow of 
some lowlands. During the early growing season lack of 
moisture and low temperature were complained of to some 
extent, but shortly after the opening of May conditions be- 
came quite uniformly favorable, barring a short period in 
the third week of that month, and have continued so since 
much to the advantage of the plant. It follows, therefore, 
that the present outlook is for a satisfactory return per acre. 
Moreover, little reference is made to the appearance of the 
boll weevil. Stands secured average good—correspondents 
in the Delta region report them as excellent—and the work 
of cultivation has been well looked after, the condition of 
the fields in some instances being stated as the best in years. 
Acreage.—We are not permitted to doubt that there has 
been an appreciable augmentation in cotton area this year. 
There are instances where the additions are reported to run 
as high as 40 and 50%, these, however, being exceptional; 
but increases of 10 to 15% are frequently referred to, and 
giving all the returns due and careful consideration we feel 
warranted in making this spring’s average gain 10%. Fer- 
tilizers play a very small part in the agricultural economy of 
Mississippi, and this year have been much less freely used 
than a year ago. 

LOUISIANA.—Our advices from Louisiana cover some 
complaints of unfavorable weather conditions this spring, 
but they refer more particularly to upland territory in 
northern sections, replies from lowland districts referring 
only casually to the fact that temperature was rather too 
low for a time prior to May 5. It is to be noted, too, that 
there is little or no reference to the boll-weevil. Planting 
began in this State between March 25 and April 1, and was 
finished from May 1 to 10 or some two weeks earlier than in 
the previous year. Some seed came up poorly on uplands, 
necessitating an appreciable replanting, but on the lowlands 
they germinated very well as a whole, nearly all initial 
plantings coming up. There is little to be said of the weather 
conditions since growth began, except that there has been 
little or nothing to complain of aside from low temperature in 
parts of the State during short intervals in May. June, thus 
far, moreover has been in about every way favorable to 
satisfactory development. Stands are good on the whole 
and in some districts are described as very nearly perfect. 
Cultivation has been brought up to a high mark in the main. 
Acreage.—That there has been increase in cotton area this 
year follows as a matter of course, with the price and statis- 
tical situation a potent influence to that end; and in some 
instances it has been radical. One of our most valued corre- 
spondents in the central part of the State in reporting a 
gain of at least 100% in his district and about 50% in the 
County or Parish, explains that ‘‘even this latter is a great 
increase, but it is due to the fact that everybody had reduced 
too much last year. We learn that the oil mills are offering 
to engage seed for Fall delivery at $40 per ton; this equals 
$20 to a bale of cotton. The farmers figure if they get 8c 
per lb. for cotton, it may mean $60 per bale.’’ After carefully 
analyzing our returns we believe we are conservative in 
making the average augmentation in the State 12%. Fer- 
tilizers have been less freely availed of on uplands; natural 
fertility makes their use uncalled for on lowlands. 

TEXAS.—As we have heretofore remarked, it is very 
necessary to bear in mind the vast area of this State in con- 
sidering its agricultural affairs. With extreme breadth and 
length of 760 miles and 620 miles respectively, and a gross 
area of 265,780 square miles, it represents fully one-fourteenth 
of the territory over which the United States has govern- 
mental sway. It is in fact an empire in itself, exceeding 
in size either France, Germany or Austria-Hungary. This 
being the case, it is easy to understand why there should 
be marked variance at times in the reports from widely 
separated districts. It frequently happens that southern- 
most Texas may be suffering from prolonged and _ serious 
drought, while more northern localities are complaining of 
excessive rains, or vice-versa. The time of ri ontend land 
for crops and the actual work of planting this year, as in 
other years, varied widely of course, seed beginning to go 
into the ground in more southerly districts before the open- 
ing of March, while in most northern sections little was 
done before the first of April. Quite generally, moreover, 
dry weather acted as a hindrance, so that on the wholearea 
planting was hardly finished until near June 1. One of our 
correspondents in eastern Texas aptly describes the situation 
by stating that planting was delayed by a dry March and 
April, but farmers were able to get their land into a high 
state of cultivation. When the rain came, in late April, 
they got their cotton in and it is up to a good stand. On 
the whole, he further intimates, the prospect is the best in 
four years. Our information as to germination is to some 


extent conflicting, a number of replies making the start 
poor, but on the whole the seed came up fairly well to well, 
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although retarded somewhat by low temperature at night. 
Excessive rainfall is referred to by some as a hindering 
factor in May, and from all causes more than an average 
replanting was required. Growth was rather slow over 
much of the territory until well on in May, but toward the 
middle of that month meteorological conditions materially 
improved and a continuation of satisfactory seasons since 
have left its impress on the plant, which, however, is some- 
what backward. Stands now are quite generally good 
and in a few instances as fine as ever obtained. 
pie ger to the rule being a limited section in the extreme 
south, where there has been insufficient moisture. Fields 
are in excellent shape. Acreage.—Texas, it is needless to 
say, has increased its cotton planting this year, the failure 
of the oats crop in some localities because of the dry winter, 
having been somewhat of a factor in the matter. Further- 
more, some virgin soil has gone to the staple. A careful 
study of the replies of our correspondents leads us to the 
conclusions that the addition has been about 13%. Fertilizers 
are never used freely here and the takings this year have 
been decreased. 

ARKANSAS.—Early work was considerably hindered in 
important sections of Arkansas by too much moisture and, 
while later dry weather permitted rapid preparation of the 
soil, planting was delayed by low temperature. It is to be 
said, however, that this year, as last, there has been freedom 
from floods which in somé seasons have been such adverse 
factors. Planting started around April lin a few localities, 
became quite general, although proceeding slowly, about the 
15th, but was not completed on the whole until near the 
close of May. It is evident from this that the start was 
later than average and it is to be stated moreover that 
much early planted seed came up poorly as a result of cold 
weather. The same influence tended to retard the germina- 
tion of later planted seed, but eventually it came up 
quite well. The same conditions that had retarded the 
coming up of early planted seed were responsible for more 
than an average amount of replanting. Most of our corre- 
spondents refer to the weather as rather unfavorable in late 
April and to some extent so at times in May, but after the 
middle of the last named month there was noticeable im- 
provement, although complaints of cool weather at nights 
were not entirely eliminated. Still the conditions were such 
as to affect the plant beneficially and recently the weather 
has been about as desired to foster satisfactory growth. 
The crop, therefore, is now doing well,as is indicated by the 
fact that stands are reported good and cultivation well up 
to the mark. The obtaining of a good yield in Arkansas 
this year is, consequently, merely a matter of average sea- 
sons hereafter. Acreage.—Here, as elsewhere at the South, 
there has been every incentive to put in more cotton this 
re High prices for the staple and for seed as well, the 
ailure of grain crops in some sections, and the possibility of 
the ending of the war in Europe before another planting 
season, have all inevitably tended to influence planters in 
that direction and in few States more strongly than in 
Arkansas. In fact we do not believe we are at all far from 
the truth in stating this year’s addition at fully 14%. Smaller 
takings of commercial fertilizers are reported by almost all 
of our correspondents and the loss hasnot been materially coun- 
terbalanced e greater utilization of home-made varieties. 

TENNESSEE.—In some portions of Tennessee a feeling 
of discouragement was apparent as the time for making 
peg) cage for the cotton crop drew near. Dry weather 
at first militated against proper carrying on of work and 
then low temperature and too much moisture became ad- 
verse factors. In fact it was not until after May set in that 
activity in operations was possible over any extensive area; 
but as the month wore on much improvement in conditions 
_ was clearly perceptible and a more optimistic feeling sup- 
planted the early gloom. Planting started a little later than 
im an average season and the same is true of the time of 
completion of seeding. As regards germination there is no 
great amount of complaint. Quite naturally seed planted 
under unfavorable conditions did not come up well, but as 
farmers in the main awaited favorable weather the start on 
the whole was fairly good and only a moderate replanting 
was necessitated, cut worms having been a contributing 
cause. Early growth was held in check by cool nights but 
the favorable conditions of late May and since have done 
much to bring the plant up to near normal for the time of year. 
Stands average good at this writing with fields quite clear 
of foreign vegetation. Acreage.—Cotton has come into 
its own and more, in Tennessee this year. It does not seem 
to us that in placing the increase in area at 10% we are 
overstating the addition. Fertilizers have been availed of 
to about the same extent as a year ago, but they are never 
fre used here. Aa 

OKLAHOMA.—Our replies from Oklahoma indicate that, 
considering the State as a whole, the planting season this 
year was a little in advance of 1915. Some delay in the 
preparation of the soil, and, consequently in putting in of 
seed was occasioned by cold weather, but work which began 
as early as April 1 in some localities was completed about 
May 25. Last year the finish was not before the first of 
June. As regards germination, our advices are in the main 
of a satisfactory tenor. Correspondents here and there 
report a poor start from early plantings, but such complaints 
are the exception, the consensus of the replies being that 
seed came up well. It would seem, too, that the amount 
of replanting was limited in extent. In late April and 


the first place. 





early May low temperature was complained of, but this 
served merely to retard the development of the plant and 
not to cause any material or permanent injury to it. Late 
May brought re wena ashe conditions and since the first 
of June the weather , on the whole, been of a nature 
to noticeably improve the promise, although at no time 
since growth began has the outlook been discouraging. 
Stands obtained average good, and in some cases are described 
as better than usual. Fields, moreover, appear to have 
received all the attention needed to bring the crop up to a 
good state of cultivation. Acreage has been very consider- 
ably increased. Price considerations have been operative 
in marked degree and the failure of wheat to come out of 
the winter satisfactorily has been an important factor in 
cotton area this year in Oklahoma. The result is that an 
augmentation of as much as 30 and 40% in acreage is re- 
ported from some districts. These, of course, are the 
exceptions, but in the State as a whole there seems to be 
warrant in fixing upon 22% as the measure of this spring’s 
augmentation. Fertilizers.—Little used in any event, 
commercial fertilizers ap to have been accorded 
slightly more attention this year than in 1915. 

MISSOURI.—Planting of cotton started in Missouri this 
year the latter part of April and, being carried on without 
particular hindrance, was completed about May 25. Some 
early plantings came up poorly, but in the main seed germinated 
well, and only a small amount of replanting was necessitated. 
Complaints of cold weather were heard for a few days around 
the middle of May, but, with that exception, favorable 
conditions have been quite the rule since development of 
the plant began, so that it has come to healthy and vigorous 
growth and a good stand has been secured. Acreage.—To. 
the cotton area of the State, confined to southeastern 
counties and quite limited in extent, an addition of about 
12% has been made this year. Fertilizers.—The soil being 
alluvial in character, fertilizers receive but casual attention. 

CALIFORNIA.—tThe success heretofore attained in the 
cultivation of cotton in California is reflected in the phe- 
nomenal increase in area this year—an augmentation that 
givesfor the current season a planting fully double that of 
1915. The crop is raised entirely in the Imperial Valley 
region, and, as we have before stated, all needed moisture 
is supplied by irrigation. The elimination of this element 
of uncertainty vastly simplifies the reviewing of the situa- 
tion in that State. Still, temperature is also an important 
element in crop development and this spring conditions in 
that respect have been favorable on the whole. The planting 
season it would seem was unusually protracted this year, 
probably on account of the large addition to area, for although 
the putting in of seed was begun a little before the first of 
March it was not completed until the middle of June. 
Seed came up well generally and only a small amount of 
replanting was uired. Favorable conditions of weather 
in May and the elapsed portion of June have been instru- 
mental in inducing strong and vigorous growth and as a 
result stands now are good. Acreage.—Following the mod- 
erate decrease in area last year, and encouraged by the 
comparatively high prices current for the staple for some 
months past, the tendency has been towards a very radical 
addition this year. In fact, according to the advices at 
hand the 1916 planting embraces a territory 100% greater 
than a year ago. Fertilizers are not used. 

ARIZONA.—Cotton territory in this State is confined to 
the Salt River Valley, where the success attained in raising 
Egyptian varieties encourages a gradual extension of area. 
Planting this season in Arizona was carried on at about the 
usual time. Seed is reported to have germinated well, and 
a good stand has been secured. Acreage has been moderately 
increased. 

NEW MEXICO.—As we remarked a year ago, cotton 
cultivation is still in its experimental stages in this State, 
but the tendency this year has been towards extending it. 
Our information is to the effect that seed was planted be- 
tween April 1 and May 25, came up well, experienced favor- 
able growing weather later, no replanting has been nece ; 
and that a good stand has been secured. Acreage.—The 
area has undergone a comparatively important change, those 
best fitted to judge putting the increase at about 100%, and 
giving a total of some 2,000 acres. Very little attention 
has been paid to fertilization. 

KENTUCKY AND KANSAS.—We have nothing from 
these States to indicate that there has been more than a 
nominal planting of cotton this year. The area in any event, 
is very limited. 


COLONEL HENRY WATTERSON ON OUR DUTY 
TOWARDS MEXICO. 
(From the ‘‘Louisville Courier-Journal’ of June 20 1916.) 

It is not true, as in his recent vociferous campaign for the presidential 
nomination, Theodore Roosevelt insisted, that Woodrow Wilson is re- 
sponsible for all the evils that have come to pass in Mexico. 

Some of them he inherited from Taft. Others were unescapable. But 
it is true that the policy of ‘‘watchful waiting,” whatever may be said in 
its favor, bred first and last many misadventures. It was a blunder in 
It was pursued too long. The trouble was that the 
Wilsonian altruism had bit off ‘‘mor’n it could chaw.”’ 

It was a very pretty quarrel as it stood when we sent a fleet to Tampico 
and an army to Vera Cruz. As for provocation there was even then 
a-plenty. Had the President been more a Warrior and less an Academician 
he would have gone on to the City of Mexico, disavowing any subjugating 
purpose, but making it clear to all men that we should not come out again 
until we had established law and order in Mexico as we had established 
them in Cuba. 
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We might have done this}]without firingZJa gun. Instead we tucked tail 
and came away, leaving first Villa to arm himself and then Carranza, so 
that now what was a comparatively easy job is beset by multiplied diffi- 
culties and dangers. It is too bad, but the best of men will make mistakes. 

There is no good crying over spilled milk. Nor has the ‘“‘Courier-Journal”’ 
a disposition to twit the President with ‘‘I told you so.”’ Its one aim now 
is to strengthen his hand and support his better-late-than-never change of 
policy from one of Indecision to one of Thorough. 

There will never be stability of government in Mexico and good neigh- 
borhood on the border until the Government of the United States takes the 
bull by the horns and addresses itself to the work of setting up the one and 
revising the other. The Rio Grande has never been a fit line of frontier. 
We must go to the mountains. Arizona and New Mexico must be extended 
across Sonora to the sea. We need Lower California and Magdalena Bay 
in our business, and they are of small, if any, value to the Mexicans, whose 
territory is far too large for them to govern, even if they had the capacity 
for self-government. In short, not before we take over the country, as 
we took over the Philippines, with a view to its complete recreation and 
future development, will Mexico be worth living in. 

We do not mean or wish to rob the Mexicans. We are willing to pay 
for whatever we acquire. The sum would put Mexico out of debt, and, if, 
meanwhile we suppressed brigandage and established order, the new regime 
could start on its way rejoicing, happy at home and trusted abroad, no 
longer a land of political volcanoes, steeped in ignorance and degradation. 

Truly we look upon the war before us with solicitude and sorrow. It is 
lamentable that we must go to war. But even the pacifists at any price 
are bound to see that it is not only inevitable as to Mexico, but that the rule 
of the survival of the mightiest has not yet ceased to play its part in mun- 
dane affairs. Everywhere it is still force against force. The millennium 
is nowhere in sight. 

Nothing is left us to do but to make the war so vigorous that it will be 
short. We could send an army to Vera Cruz at once. Whilst Funston, 
Pershing & Co. are blazing the way along the old Zachary Taylor line, 
Wood, Scott, Bell & Co. should take up the old Winfield Scott line, re- 
peating in 1916 the history of 1846. The President can only make good 
the shortcomings of his ‘‘watchful waiting’’ by getting a move on now 
and showing that he is neither a ‘‘mollycoddle”’ nor a ‘“‘pussyfoot,’’ but a 
leader of men, and brave men, equal to the momentous situation, and 
also a mighty duty and transcendant opportunity. 

So, the ‘‘Courier-Journal,’’ neither in wrath nor in glee, but in solemn 
earnest, cries up with the flag, sound the bold anthem, and may the God 
of battles decide the wisdom and the justice of the issue of life or death. 


pn 
PROPOSED FRENCH CREDIT. 

Arrangements are being perfected in the United States for 
a new French loan of $100,000,000 from an American cor- 
poration which is to be incorporated by bankers for the spe- 
cific purpose. The plans contemplate the formation of such 
a corporation with a capital of $10,000,000, which it is under- 
stood will take over the securities mobilized by the French 
Government, these securities serving as the collateral behind 
the loan. The corporation in turn will offer its own deben- 
tures to investors, secured by the collateral in question. 
It is reported that the agreement with regard to the loan, 
which is to run for a period of three years, contains a stip- 
ulation to the effect that the proceeds are to be spent by 
the French Government in the United States. The in- 
terests which will be represented in the holding company 
will include, it is understood, J. P. Morgan & Co., the Na- 
tional City Bank, the Guaranty Trust Co., Lee, Higginson 

& Co., Kidder, Peabody & Co. and Brown Brothers & Co. 














CLOSING OF BOOKS BY SYNDICATE OFFERING RUS- 
SIAN CREDIT. 

Announcement of the closing of the books of the syndi- 
eate offering the $50,000,000 Russian credit was made on 
the 19th inst., the credit having been fully subscribed. 
Extended reference to the same was made in these columns 
last week, page 2211. 








REMOVAL OF MINIMUM PRICES BY MONTREAL 
STOCK EXCHANGE. 

The Montreal Stock Exchange Thursday removed all 
minimum price restrictions which had been in force since 
the outbreak of the European war. Some weeks ago a 
partial removal of minimum prices was put in force and the 
action of the committee this week removes the last of the 
safeguards felt necessary when the war broke out. The 
Toronto Stock Exchange is reported to have also abolished 
all minimum price restrictions. 








FINANCING OF METAL EXPORTS WITH DOLLAR 
EXCHANGE. 

It is pointed out that the payment for metals exported 
to Europe has, until lately, been effected by the sellers 
drawing checks in Pounds Sterling, Francs or Lire, on the 
purchasers. These checks were sold in the New York 
market. On account of the rapid fall in exchange, however, 
the producers of copper and spelter were unwilling to take 
the risk of exchange, and about a year ago Mr. Leopold 
Fredrick of the American Smelting & Refining Co. sug- 
gested to the foreign purchasers of metal that they open 
ninety days’ sight credits in Dollars with the New York 
banks and bankers. At first, this recommendation was not 
favorably received, but recently Dollar credits amounting 





to many millions, have been opened for account of French 
and Italian firms with a prominent trust company and 
several international banking houses. Mr. Fredrick, 
through whose efforts Dollar exchange was introduced in 
Chile, is confident that the opening of these Dollar credits 
for account of the European metal purchasers, is but a fore- 
runner of other credit transactions to be established in the 
near future, not only for account of the continental houses, 
but also for English concerns. Most of the London banks, 
so far, have been unwilling to open such Dollar credits in 
New York. Should they do so, Mr. Fredrick thinks that 
they would facilitate materially the task of the English 
Government of steadying the Sterling rate in New York. 
The establishment of these Dollar credits will increase, it 
is thought, the importance of New York as a discount 
market and will also give the Federal Reserve Banks—the 
bills being drawn against exports—opportunities to invest 
their funds. 








DEVELOPMENT OF POSTAL SAVINGS SYSTEM. 

The Post Office Department at Washington has this week 
issued a statement intended to show the recent growth in 
postal savings deposits. It appears that the depositors 
now number 600,000 with deposits of $82,250,000. The 
statement is as follows: 

Postal savings deposits for May 1916 showed a gain for the month of 
nearly $2,000,000, double the gain for the corresponding month in 1915. 
New York City with $18,138,452 on deposit—a gain for the month of $454,- 
800—1led all Post Offices. The five other offices showing the next largest 
gains were: Brooklyn, $164,753; Pittsburgh, $80,938; Chicago, $72,833; 
Boston, $57,006, and Cleveland, $50,324. 

On May 31 7,702 Post Offices were accepting deposits in the United 
States, Alaska, Porto Rico and Hawaii. All but 852 of the depository 
offices were of the Presidential grade. ‘The number of depositors approxi- 
mated 600,000 with $82,250,000 standing to their credit. Of this sum, 
$69,000,000, or over four fifths, were accumulated at the 435 offices having 
deposits of $20,000 and over, and nearly two-thirds of all the deposits were 
in the 72 offices having more than $100,000 on deposit. Eight offices have 
passed the million-dollar mark—New York, Chicago, Boston, Detroit, 
Pittsburgh, San Francisco and Portland, Ore.—and these eight offices hold 
approximately 42% of all deposits. 

The banks which had qualified to accept postal savings deposits numbered 
5,649, divided as follows: 3,555 national banks, 1,264 State banks, 262 
savings banks, 547 trust companies, 21 ‘‘organized"’ private banks. 

Below are Post Offices which have over $500,000 on 





New York, N. Y..-.--.-.-. $18,138,452 | St. Louis, Mo____._._.. $831,937 
REOOREYE. IN. Danccence 5,497 ,405| Cincinnati, Ohio_._._-_ - 792,185 
PS TD Bk wana ne 3,785,892 | Butte, Mont___.....__- J 
Se. SOR. Wo ecumoe 1,970,190 | Cleveland, Ohio... 757, 
Detroit, Mich ......... 1,695,910) St. Paul, Minn_-_.___-- 755,544 
Pittsburgh, Pa. _------- 1,290,079 | Kansas City, Mo_______ 755,151 
San Francisco, Cal-_---- 1,065,509 "eae 688,748 
Sees 1,014,630| Newark, N. J__..--..-. 668,789 
Philadelphia, Pa___-_-- 943.638 | Columbus, Ohio-__-___-- 630,854 
ilwaukee, Wis. ______- 863.954| Toledo, Ohio._______-- 604/284 








SENATE ADOPTS RESOLUTION PROPOSING INQUIRY 
INTO INCREASED COAL PRICES. 


An immediate investigation by the Federal Trade Com- 
mission into the operations and accounts of the leading 
anthracite coal companies for the purpose of determining 
the cause for the increase in prices is called for in a resolution 
adopted by the U. S. Senate on the 22nd inst. The resolu- 
tion which was offered by Senator Hitchcock, is as follows: 

Resolved, That the Federal Trade Commission be, and it is hereby re- 
quested to make an immediate investigation into the operations and 
accounts of the leading companies producing anthracite coal for the pur- 
pose of ascertaining the facts concerning the recent increase in the price 


of anthracite coal, and report the same to the Senate during the present 
session of Congress, if possible. 


Resolved, That the Commission be requested to include in its report a 
showing of the relation between the cost of labor and the price of anthracite 
coal prior to said increase and at the present time. 

As indica.ed in these columns May 13 the Attorney- 
General suggested to the Commission that if the wage 
advances granted to the miners should be followed by an 
increase in the price of coal to consumers an investigation 
be made by it into the matter, the Commission at that time 
promising to conduct an inquiry if the situation developed 
as the Attorney-General anticipated. Senator Hitchcock, 
in urging the inquiry on the 22nd, is quoted in the ‘““Times”’ as 
having said : 

There have been four increases in wages in sixteen years and every time 
the wages were increased the price of coal was increased, in some instances 
more than 50% over the increased wages. The four increases in wages 
have amounted in all to 50 cents a ton, whereas the increased wholesale 
price of coal has aggregated $1 15 a ton. 

In other words, I figure that the anthracite coal combination is exacting 


from the people about $50,000,000 a year more than is necessary to com- 
pensate it for the increased cost of labor. 








HOUSE PASSES APPROPRIATION BILL PROHIBITING 
SCIENTIFIC SHOP MANAGEMENT. 

The House, on the 22nd inst., passed the fortifications and 
appropriation bill carrying appropriations for fortifications 
throughout the United States and its insular possessions, 
of about $22,000,000, and contract authorizations of over 


JUNE 24 1916.] 


THE CHRONICLE 





2299 








$12,000,000. The Tavenner amendment to the bill which, 
as stated in our issue of June 3 (page 2036), prohibits the 
use of stop watches and other systems for time measurement 
of work in the Government arsenals, and makes unlawful 
the payment to any Government worker of a bonus or pre- 
mium, was carried by a vote of 197to 115. A large delegation 
of manufacturers, engineers and workmen protested to 
President Wilson on the 2lst inst. against the enactment 
of this amendment. M.L. Cooke, former Director of Public 
Works of Philadelphia, who headed the delegation, requested 
the President to do all in his powerto prevent further legisla- 
tion of this kind, claiming that “‘everything that tones up 
the world of labor and makes the individual conscious of 


his growing power to create, hastens the day of full political 
and industrial democracy.”’ 








EDITORS SEEK INQUIRY INTO INCREASED PRICE 
OF PAPER. 

A resolution urging Congress to investigate and remedy 
the present high prices and scarcity of all paper supplies 
was adopted by the National Editorial Association at its 
thirty-first annual convention in this city on the 21st inst. 
The President of the Association, Lee J. Rountree, of George- 
town, Tex., declaring at the opening session that ‘‘the past 
year has been a crisis for the great newspaper profession,”’ 
added that “if the present conditions in the increase in the 
cost of producing our newspapers continue, it will mean 
disaster, unless revenues are materially increased.” A 
charge that paper manufacturers had formed a trust was 
made at Tuesday’s session by J. H. Zerby, Editor of the 
Pottsville, Pa., ‘‘Republican.’”’ He is said to have asserted 
that Government reports showed that less newspaper was 
being shipped out of the country than before the war, and 
that the contention that large foreign orders were responsible 
for the increase was groundless. The following is the resolu- 


tion adopted calling for an investigation by Congress: 

The National Editorial Association, in convention assembled, in New 
York City, this 21st day of June, 1916, hereby urges the United States 
Department of Justice, the Federal Trade Commission and both branches 
of Congress immediately and thoroughly to investigate and remedy the 
present high prices and scarcity of all paper supplies; and especially the 
trouble with the white newspaper product. 








BILLS BEFORE CONGRESS AFFECTING NEWSPAPERS. 


Reference to the bills before Congress affecting newspaper 
interests was made by Lee J. Rountree, of Georgetown, 
Tex., in his address as President of the National Editorial 
Association at the convention of that body in New York on 
the 19th inst. In his recital of these measures Mr. Rountree 
pointed out as particularly harmful the bill giving the Post- 
master-General the right to send any publication by freight 
or mail to any part of the United States. ‘This law,’’ he 
said, ‘‘is referred to as the ‘press-muzzling’ law in times 
of political campaigns. If it is passed by the Senate and 
signed by the President, it will enormously increase the cost 
of sending metropolitan newspapers and smaller publications 
through the mails.”” We quote from Mr. Rountree’s re- 
marks the following regarding the bills of particular concern 
to newspaper interests: 

On my way from Texas to this meeting I stopped a few days in Wash- 
ington to investigate bills pending in Congress that are of vital interest 


to the newspapers, and some of these measures should be discussed and 
fully understood by every newspaper worker in the country, and a session 
should be arranged for that purpose. 

Among the measures pending are the following: 

1. The amendment to the printing bill introduced by H. A. Barnhart 
of Indiana to discontinue the contract printing and manufacture of envel- 
opes by the Post Office Department. 

2. The bill to allow the exchange of advertising space for transportation 
over railways in the United States, introduced by Senator Culberson of 
Texas. 

3. A bill by Representative Randall of California adopting the present 
zone system as applied to parcel post to second class mail matter, news- 
papers and magazines. 


4. A bill introduced in the Senate by Blair Lee of Maryland amending 
the copyright law. 

5. A bill passed by the House and now pending in the Senate giving 
the Postmaster-General, through the President, the right to send any 
publications by freight or mail to any part of the United States. This 


law is referred to as the ‘“‘press muzzling’’ law in times of political cam- 
paigns. 








IVY LEE ON IMPORTANCE TO BIG BUSINESS TO 
BRING ITS PROBLEMS BEFORE PUBLIC. 

At the convention this week of the National Editorial 

Association, Ivy Lee, executive Secretary of John D. Rocke- 

feller, pointed out the importance to large business interests 


of getting before the public the true industrial facts and 


conditions. Mr. Lee is quoted to the following effect: 

The question of getting true industrial facts and conditions before the 
people of the United States has become a matter of moment to such enter- 
prises as the railroads, for instance. The railroads would be glad to 








authorize enormous expenditures for advertising in order to state their 
cases were it not for the fact that the Interstate Commerce Commission 
would charge them for so using funds of the public which ought to be 
directly applied to transportation. It really belongs to the press of this 
country to make it clear to the Interstate Commerce Commission that they 
do want to know the railroads’ story. I believe that our national democs 
racy depends upon legitimate publicity and its effect upon public opinion. 

There are three great, active, dynamic agencies which to-day are making 
public sentiment in the United States. ‘The first agency is the moving 
pictures, which are reaching ten million people. Then come the lecture 
platforms, the Chautauquas. You have no idea of their tremendous 
influence in forming public sentiment. Notice how few of the Chautauqua 
speakers are industrially prominent. This was explained by one of the 
lecture-platform executives by saying that they gave the people what they 
wanted—something interesting and sensational. This agency, therefore, 
makes sentiment along radical lines, with no hearing whatever given to 
the constructive side of the situation. 

The third agency for public opinion is the press. Did you ever realize 
how great business is dealt with by the press? It is subject to three 
forces: ‘The reporter, young, often without sense of responsibility fox the 
effect his report of the news would have in creating sound opinion. The 
Associated Press next must be considered. This seems to be almost a sanc- 
tity of news source, excluding in many instances local treatment of local 
news. Third, the effect on public opinion of the twists of the newspaper 
copyreader, and his powerful headlines. All these activities are treating 
news from its interesting and sensational aspect. This means that the great 
constructive business enterprises of the country are not getting a hearing. 


Mr. Lee urged, in conclusion, that editors lend their 
efforts towards educating the large businesses to use paid 
advertising mediums for plain statements which they desired 
to put before the public. 








PENNSYLVANIA’S APPEAL TO ITS MEN IN THE 
RAILROAD STRIKE MOVEMENT. 


In pointing out that the termination of negotiations be- 
tween the representatives of the railroads and trainmen does 
not warrant the conclusion that a nation wide strike will de- 
velop, A. B. Garretson, President of the Order of Railway 
Conductors, was on the 16th inst. quoted in the “Sun” as 
saying: “The situation is by no means hopeless; the strike 
vote is only to test the attitude of the men toward their de- 
mands. It will give us additional power when wemeetagain, 
for there will always be the alternative to force concessions.” 
Mr. Garretson made known on the 17th inst. that no formal 
answer will be made by the brotherhoods to the proposal of 
the railroads that the demands of the trainmen be submitted 
to arbitration. Mr. Garretson’s oral answer, declining to 
agree to arbitration as a solution of the controversy, which 
was printed in these columns last week, will stand as the 
declaration of the trainmen in the matter. The Pennsylvania 
RR., through its General Manager, S. C. Long, has addressed 
the following appeal to its employees, urging them to remain 
loyal in the event of a strike: 

To the Employees of the Pennsylvania Railroad Company: 

Your attention is called to the fact that a conference which has been in 
session in the City of New York between the General Managers of the rail- 
roads of the United States and the Presidents of the four trainmen’s organ- 
izations has resulted in disagreement. 

A strike ballot is being taken by the train employees of the Pennsylvania 
Railroad Company. 

The total cessation of train movement will result in stopping work in 
all departments, with consequent loss of earnings to all employees. 

We do not believe the contemplated strike will be indorsed by any of our 
loyal employees. This company employs 146,000 men. Of this number 
only 25,000 are in the train service. It is not reasonable to expect that the 
wages of the remaining 121,000 employees not in the train service should 
be jeopardized or stopped by a strike of less than one-sixth of all the em- 
ployees. 

Shall these men, in defiance of right and justice, be permitted to stop the 
operation of the railroad and deprive it of the ability to serve the public? 

Shall they also be permitted to deprive others of the opportunity to earn 
wages, producing suffering and distress not only among our employees and 
their families, but the public as well? 

The management, under the law, is required to operate the railroad in 
the interest of the public, and if a strike eventuates it will be incumbent 
upon all loyal employees to be faithful to their duty and operate the railroad. 

For seventy years this company has served the public. Many of its men 
have served the company from twenty-five to forty years or more, and are 
still in its employment. Shall they be thrown out of work and be deprived 
of a livelihood by reason of a wage controversy among trainmen not con- 
nected with their departments? 

If this strike of trainmen is carried on, our company will require engi- 
neers, firemen, conductors and passenger and freight brakemen. 'The man- 
agement calls the attention of all faithful employees to the necessity that 
may arise to meet such emergency. 

Those of you who feel and believe with the management that the traffic 
of the company must move, regardless of any wage controversy, and who 
are willing to volunteer their services to assist the company in doing its 
duty to the public, to the stockholders, and to the loyal and faithful em- 
ployees, will send their names to their immediate superior officer, stating 
for what service they volunteer. 

The management gives assurances to those who may volunteer and whose 
services are accepted that they will be retained in the positions assigned 
them and receive the same protection that has always been afforded during 
crises of this nature. 


A statement censuring the road for its action was issued 
by Mr. Garretson following the announcement of the Penn- 
sylvania’s appeal, said: 

It is the old, familiar attempt to array one class against another. They 
are playing both ends against the middle. This method has the copyright 
of the Pennsylvania , which has always employed it. The railroad makes a 


really effective statement when it says that it has served the public for 
way that it pro 
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the stockholders, but it has taken on itself the burden of having legislation 
made at Harrisburg and at Washington. 

The facts are that in the last ten years the wages of the 146,000 men em- 
ployed by the Pennsylvania have been forced upward by the efforts of the 
25,000 union men engaged in train and engine service. The wages of the 
146,000 men never would have been advanced had not the comparison with 
the wage betterments of the organized classes impelled action by the com- 

any. 
r There is nothing further from the fact than that a total cessation of train 
movements would stop the work of all departments. The greater portion 
of the employees would be retained in service regardless of whether or not 
there were train movements. 

The fact remains that, until the vote is completed and the necessary 
majority of the train and engine employees have signified their desire, cessa- 
tion of train movements will not be threatened. 

There are various forms of coercion and intimidation, and this is the shin- 
ing example of one of the many methods employed for that purpose. 

Warren S. Stone, Grand Chief of the Brotherhood of Loco- 
motive Engineers, in asserting his belief that the men would 
be victorious in securing their demands, had the following to 
say before leaving for Chicago on the 18th inst.: 

The unions should have had the eight-hour day more than 15 years ago, 
and the fact that they have delayed for such a long time in getting it shows 
how extraordinarily conservative they are. The railroad brotherhoods 
are noted for their caution. Their policy has always been not to engage in 
any controversy with the railroad companies without first being absolutely 
certain that they would gain some advantage. 

I do not believe the railroads can get enough men to take the places of the 
strikers in the event of a national strike. 

The movement for the eight-hour day among the railroad union men is so 
unanimous that it is impossible to conceive how such a movement could be 
defeated. They feel greatly encouraged by the fact that an eight-hour 
day has recently been won in many other industries. The fact that a num- 


ber of railroads have already introduced the eight-hour day is another 
strong reason. 


In indicating which railroad lines the unions consider as 
not included in their dispute with the managers, a letter sent 
to Elisha Lee, Chairman of the National Conference Com- 
mittee of the Railways on the 17th inst. by Messrs. Garret- 
son, Stone and W.G. Lee, President of the Brotherhood of 
Railroad Trainmen, said: 

This will advise you that we shall consider all the lines excepted by the 
various companies in their authorization to you, as transmitted to us, in 
exactly the same manner as though the companies excepting them had 
agreed to deal for them, and, in addition to this, any property where it de- 
velops that any of the companies represented by your committee actually 
controls the property , by majority ownership or lease, even though operated 
under a separate corporate name, we will treat likewise. If you can secure 
authorization for your committee to represent these properties we shal] 
be glad to be advised as to the properties in which such authorization is se- 
cured, advice being given by mail to our respective offices. 


An appeal to the trainmen in the service of the New Haven 
road, issued through General Manager, C. L. Bardo, says: 

The preliminary crisis has been passed. Your demands have been de- 
clined. Two suggestions have been made to your representatives for 
settlement, either one of which will be acceptable to this company. The 
merit of two great principles are involved, namely, the eight-hour day as 
applied to engine and train employees and the right of the company to 
ask that the dispute be settled by a legalized process, guaranteeing both 
equity and peace. 

We view with anxiety the outcome of this controversy. A vote to strike 
if your demands are not granted, may be far reaching. Your livelihood 
and the welfare of your family and dependents may become involved. 
The uncertainty of it all may have a disconcerting effect upon your mental] 
processes while at work which may result in injury or accident. 

The rates and working conditions covering employees of this company, 
in road and yard service, both as to road’overtime and the eight-hour day 
in yards, are now more favorable than upon any other lines in the East. 
They have been reached by agreement, and have been considered equitable 
and fair. Your demand, according to one of your leaders, is upon the 
basic eight-hour day. You have enjoyed this for several years in yard 
service, and for a number of years road engine crews have been paid both 
time and miles for overtime in excess of ten hours. Is there anything to 
be gained by voting to strike, when you already have a condition much 
better than neighboring lines? 

I reiterate, this company has no desire to change these conditions under 
existing schedules and recognizes that where honest opinions differ neither 
party should reserve toitself the exclusive right to settle it; therefore the offer 
of the railways to refer the pending questions to the Interstate Commerce 
Commission or to arbitration under the Federal law is eminently reasonable. 

I trust that after careful consideration your judgment will decide in 
favor of a peaceable solution based upon the equities of your request, and 
that you will take no action which will involve a possibility of the inter- 
ruption of traffic on this line. 


H. A. Enochs, Secretary of the Brotherhood of Railroad 
Trainmen of the Pennsylvania lines east of Pittsburgh, was 


quoted as stating on the 20th inst. at Philadelphia: 
We are for the country first of all. If it comes to an issue the men will 
postpone their personal grievances and turn in for the good of the nation. 
We have a precedent to go on. The Canadian members of our organi- 
zation refused to consider the eight-hour demands on the ground that 
Canada is at war and that any agitation would tend to disorganize the 


mobilization of troops. 

In contradiction to the above, Mr. Lee of the Brotherhood 
of Railroad Trainmen, was credited with making the fol- 
lowing remarks at Cleveland on the 21st inst.: 


The strike vote will be taken and preparations will be made for carrying 
out the wishes of the men. 

There is no foundation for the reports that the organized trainmen will 
withdraw or postpone their demands. The war will have absolutely no 
effect on our programme. Our men will be as patriotic if not more so 
than any other class of citizens. Many of them undoubtedly will enlist. 
We are not interfering in any way with the Government in its conduct of 
military operations. We would provide enough men to operate troop and 
supply trains. 








Canada had been at war for more than a year before the movement 
began. The country was heavily taxed and the people were pinched to 


the very limit. We could not have expected the Canadian railroaders to 
have struck under such circumstances. 


A resolution directing an investigation into the wages of 
railroad employees by the Interstate Commerce Commission 
was introduced in the Senate this week by Senator Newlands. 
It calls upon the Commission to make a complete review 
of railroad wages and to compare comparisons between the 
wages of railroad employees and the wages of employee “of 
similar skill in other industries.’”’ It also directs an investi- 
gation as to the relation between wages paid by the railroads 
and the revenues derived by the railroads from their business. 
The resolution was referred to the Commerce Committee. 








THE LATE JAMES J. HILL’S VIEWS OF THE DEFECTS 
OF THE FEDERAL RESERVE SYSTEM. 

The last article from the pen of the late James J. Hill 

bore upon the Federal Reserve system. The ‘‘Annalist’’ of 


the 19th inst., in printing it as Mr. Hill’s ‘‘Last Word,” says: 

In a letter written to transmit this article, a letter which he dictated but 
never had a chance to sign, the late James J. Hill said that he hoped this 
discussion of the Federal Reserve system might ‘‘give occasion for thought 
to the public.’’ The article was written in response to a request from the 
“‘Annalist’’ for an expression of Mr. Hill’s view of the economic position of 
the United States after the war. Mr. Hill chose to confine his comment 
to matters suggested by his view of the future of the Federal Reserve 
system. It is the last work from his pen. 


The principal modifications suggested by Mr. Hill are the 
abolition of the local Federal Reserve banks, which Mr. Hill 
contended hampered instead of helped the establishment of 
one central institution, and the promulgation of a rule for 
the issue of emergency currency as may be necessary against 
specified high-grade collateral, this latter being in effect an 
argument in favor of reviving the provisions of the Aldrich- 


Vreeland Law. We reprint the article below: 

In so far as it follows the lines established by the great work of the Mone 
tary Commission, the Federal Reserve bank system has been a success. 
Indeed, without the freedom of action and the certainty of abundant credit 
when needed, which the new law offered, our financial and business affairs 
would probably have been plunged into disorder at an early stage of the 
disturbances following the outbreak of the war. Along with these benefits, 
it has been possible to study the defects of the law in operation and to note 
the changes which experience suggests. 

It seems to be true that the possibilities of currency inflation under the 
law are too great; or, to put it more accurately, perhaps, there is not suf- 
ficient provision for an automatic regulation of currency volume, according 
to the actual changing business needs of the country. Even in this, too, 
the change in normal conditions wrought by war must be taken into ac- 
count in forming a conclusion. 

Every economist agrees that, under any sound monetary system and in 
war or in peace, gold is a proper basis for the issue of credit and currency. 
Within certain limits as to the amount of reserve required, this is an axiom 
of sound finance. But it does not take into account the enormous stocks 
of gold transferred, in war time, from the private holdings of the people, 
where they are not available as a basis for note issues, to the national treas- 
uries, where they are. 

Figures printed by the ‘‘London Statist’’ show that, at the date of latest 
report, the Government banks of the different European countries had on 
hand about $1,125,000,000 more gold than just before the war began, while 
the United States had in the same time gained $500,000,000. This tre- 
mendous flow of the precious metal to places where it can be used, directly 
or indirectly, according to the laws of the different countries, as a basis for 
credit, must be reckoned with. It may be, and probably is, no more per_ 
manent than the foreign demand for munitions of war; but its effect, for the 
present, is just as real upon the world of finance as that of the latter is upon 
the total of our exports. 

Looking to the practical operation of our Federal Reserve bank system 
as tried out by practice, it seems clear that it has some defects, most of 
which may be stated in the general criticism that the system lacks correla- 
tion and unity in operation. It is an assemblage of machines loosely con- 
nected with and trying to keep in time with each other, where one machine 
is necessary to do the work. 

The division of the country into districts, drawn haphazard, was and is a 
mistake from every point of view. There should be one and only one Fed- 
eral Reserve Bank for the United States. ‘This should be located at Chi- 
cago, the central city of the country, where it would be safe from danger 
of naval attack in case of war. It should, of course, deal only with othem 
banks. It should be the centre and directing influence in financing the 
business of the country. There is much less danger of the abuses which 
some have feared from a single central bank than from a dozen local and 
sectional institutions. 

Experience, worldwide and of the most decisive character, has shown that 
such a bank should be permitted to issue and tosupply to its member banks 
all over the country emergency currency under conditions substantially 
similar to those of the Vreeland Act. And in the list of collateral against 
which such asset currency might be issued, to 75% of their value, the bonds 
of high-grade American railroad companies, those that have a long record 
of uninterrupted dividend payments and a good financial standing in the 
markets of the world, should be included. 

The world’s credit situation furnishes a striking proof of the propriety, 
the safety and the wisdom of this. The financial power of England and 
France in this country to-day is largely conditional upon their ability 
to secure American railroad securities of the specified class. "When their 
other resources are used to the limit, when their general credit has been so 
drawn upon that some security in addition to national good faith must be 
required, it is admitted everywhere that, in so far as these Governments 
can lay hold on such railroad securities, they can be used to the best ad- 
vantage, either for sale or as collateral, with any financial institution in the 
world that has the money to spare. 

This is the supreme and decisive test. It proves that, in a time of such 
exhaustion of resources and such collapse of ordinary credit as the world 
had neither seen nor imagined before, first-class American railroad securities 
are a firm asset. It is clearly absurd and unjust, not to the railroads but 








to the millions of individuals and institutions who hold their securities 
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that this greatest asset should not be available in their own land as a basis 
for credit issues in time of financial stress. 

Of course, the currency so issued should be of emergency character. It 
should be put out only for a limited period, and bear a tax increasing pro- 
gressively with the length of time it remained in circulation. This is a 
security against inflation, and also a force producing automatically the re- 
demption and retirement of these special issues when business conditions 
no longer call for them. When they could be kept out at a profit, under 
this system, they would, by that fact, be proved necessary and wholesome. 
The moment that it would not pay to keep them out and pay the progressive 
tax, it would be proved that the need for them was past and they would 
disappear. 

This is no abstract theory. It is not an invitation to an untried experi- 
ment. For the system itself, though on a narrow basis, was in satisfactory 
operation for years. It was the reliance of the country in 1907 when, in 
addition to the real crisis, there was the fear induced by past experiences 
and a rather general belief that the then existing currency laws would not 
be adequate. We went through that shock without serious financial sacri- 
fice; and from that day dates the general confidence in our freedom from the 
financial cyclones of the past. It has done almost as much to save us from 
disaster, perhaps, by preventing the birth of panic, as have the previsions 
of existing law. 

These features—the abolition of local Federal Reserve banks, which ham- 
per instead of helping the establishment of one central institution, and a 
rule for the issue of emergency currency as may be necessary against speci- 
fied high-grade collateral, including the best railroad securities—would 
unify and strengthen our financial system, which is bound to develop toward 
a truly national and continental, if not international, power. It would aid 
powerfully in warding off evils that we fear, and in realizing all the benefits 
that we hope for as consequences of the restoration of uninterrupted com- 
mercial and financial intercourse between all the nations of the world in the 
near future. 








ELASTICITY OF CURRENCY UNDER FEDERAL 
RESERVE SYSTEM. 

In considering whether the note-issuing functions of the 
Federal Reserve banks tend to produce inflation, A. D. 
Welton, the Editor of the ‘Journal of the American Bankers’ 
Association,’’ discusses in an interesting way in the June 
number of that publication the question of the elasticity 
of our currency as affected by the inauguration of the Fed- 
eral Reserve System. We reproduce his remarks in full: 


In a communication to the ‘‘Journal’’ an ardent supporter of the Federal 
Reserve System expresses the opinion that the statements which have been 
made about inflation are largely due to misunderstanding of the somewhat 
blind statement issued by the Treasury Department. Speaking particu- 
larly of the activities of the Kansas City Bank in forcing out Federal Re- 
serve bank notes, this correspondent says: 

“There are four general ways in which a Reserve 
funds in order to earn its expenses and, a 
and most a way, of course, is 
member bank; the second, the purchase in 


bank may invest its 
_—, its dividends. ft 


a open market of bills of ex- 


bankers’ acceptances and the like. ¢ or what is called ‘bought 
Find is the aa of warrants under vestrictions coy ae 


municipal w: 

The cc omeire Sere. and reas oy: is the percee a bonds 

e consoli statement o e earnings expenses of the Feder 

e banks, which a in the May issue of the ‘“‘Federal Reserve 

Bulletin. shows that the earnings for the quarter ending ———oe 31 
are dexive derived 34.2% from bills discounted, a. 20.2% from, bills and 
purchased ped in. the © pet mag market, 20.5% from munici po warrants ap and 19.6% 2S. ae 

m p States bonds. It will also be noted tha 
for the three pe AA banks, very few of the Federal Reserve genkey het 
had an active demand for the rediscounting of commercial paper. the 
reason for this is obviously that there is such an abundance of momen that 
vi few banks in the North and — have had occasion to call on their 
Federal Reserve banks for help. ediscount is the primary function 
of a Federal Reserve bank and it r the peaterchie furshner peste it making 
for the simple reason that the yield is much better than from either of the 
other three forms of investment. The Federal Reserve banks cannot 
stand idly by because there is no demand for rediscount and, in ll ef the 
on oe of the A a pry requirements, it is important tha t they 


should 
**“You will wat final hat the a the average interest on discounted is over 
whereas the rate on muni pal bonds is about 2.5% an e rate on 
th of investment only apvou %. Ano 
it is Important to bear in mind is that when a eserve bank 


lation against the bonds, and if it pav the tax on the circu- 
lation, it can issue its bank note circulation at will. If, however, it buys 


’ acceptances in the open market, or munici 


or bankers Warrants 
it holds a liquid form of investment, but one against which it can give 


neither a book credit nor issue currency. 
“In the discussion of an elastic currency it is uently contended that 
one of the objects of the friends and framers of the Reserve Act was of 


ally to do away with the national bank circulation by retiring the 
converting them iato 3% bonds and notes which do not have the a. 
tion ey ege, and so permit the Federal Reserve pty to occupy the field. 
That is not a complete statement of the case, but it is correct as as it 


goes, and I agree with it. If, then, that is the icy of the Federal R 
serve Board, why is it that the Board has policy ¢ e Federal cae 
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eral Reserve bank notes in its vault to be issued only in em 

meet the demand for curren: poe Ma crop-moving periods, it wo ) ‘have “the 

option of giving the bank ng a rediscount a book credit, Federal 

Reserve notes, or Federal Reserve bank notes. It is not unlticely. that 

within ten years all the national bank note currency will be retired and 
Federal Reserve bank note currency will have been substituted ee Fan 

half of it. When that step shall have been taken it will be oars 

instead of having two kinds of currency issued by the F 

banks, there will be only one; for comm. Federal Reserve oy motes, 

fesued ainst gold, or t comm al paper, with a gold reserve, or 

inst Government bonds, with a gdld reserve or redemption fund.”’ 

The communication printed above is presumably a fair interpretation of 
the policy of the Federal Reserve Board, as is the explanation in the ‘‘Federal 
Reserve Bulletin.”” Both statements seem to indicate that the Federal 
Reserve Board has done the best that could be done under the handicaps 
imposed by a defective law. In the “Journal of the American Bankers 
Association’’ the quastion of inflation has been discussed with some diffi- 
dence because the evidences of inflation are not contemporaneous with its 
occurrence. The evidence follows the occurrence and comes in the form 
of the penalty of depression, liquidation, unemployment and commercial 
failures. If there are not penalties, if after a period of great industrial 
and commercial activity the process of readjustment does not cause up- 
heavals of the kind mentioned, it is fair to say that there was no inflation. 

But in relation to the elasticity of the currency and to the redundancy 
of the circulating medium, the situation is quite different. The friend of 
the Federal Reserve System states that there is so much currency in this 
country that the Reserve banks have had few calls for rediscounts. This 
statement is undoubtedly correct. It must be remembered that the first 
purpose of the Federal Reserve Act was to create an elastic currency. An 
elastic currency is one which contracts and expands in exact accordance 
with the demands of commerce and industry for banking accommodations. 
If a currency system is perfectly elastic there is never too much currency. 
It is only when the currency system is inelastic that the condition which 
has existed in this country for a year is possible. The reason for this 
inelasticity of the present currency system is that Congress left all the 
currency elements there were in existence and added to them two new forms 
—Federal Reserve notes and Federal Reserve bank notes. It is a fair 
conclusion that Congress’s definition of an elastic currency was one that 
would expand. No provision whatever was made for contraction except 
as to Federal Reserve notes. The demand for Federal Reserve notes, as 
indicated by the utilization of the privilege of rediscount, has been so small 
as to be negligible. This situation forces the conclusion that there has 
been continuously in this country, since the retirement of the Aldrich- 
Vreeland notes, at least as much currency as was necessary, and perhaps 
more. 

If the currency were elastic, the great increase in the gold supply, as the 
result of the unprecedented demand for American goods in Europe, would 
have had no other effect than to force the retirement of other forms of cur- 
rency. Asa matter of fact, the plethora of currency, supplemented by this 
influx of gold, has forced the Federal Reserve Board to make an ingenious 
use of a power which was conferred with no thought of the appearance of 
such a condition. The Board has pointed the way and encouraged the 
Federal Reserve banks to impound gold and to issue, as a substitute for it, 
Federal Reserve notes. The advantage in this lies in the fact that the Fed- 
eral Reserve notes are not reserve money and cannot be used as the base 
upon which to build up a credit structure. Nothing has given a more 
practical demonstration of the fact that the currency is inelastic. It isa 
confession by the Federal Reserve Board of its belief that the situation 
was one that called for unusual care. Conditions have justified the wisdom 
of the action, and yet this policy of issuing Federal Reserve notes, except 
in response to rediscounts, is in itself an impairment of the elasticity of the 
only currency element, except gold, that is elastic. It prevents the quan- 
tity of Federal Reserve notes from rising and falling in response to the de- 
mands of business. As a substitute for gold these notes are bound to stay 
out or they must be reissued as soon as they come back to the issuing bank. 

The statement that the circulation issued against Government bonds 
would be elastic if the bonds were in the hands of the twelve Federal Re- 
serve banks, instead of in the hands of 7,600 national banks, simply begs 
the question. It is the presumption that they will be transferred to the 
Reserve banks at some time in the future. As only about 7% of them 
are in the hands of the Reserve banks now, there is no prospect of immediate 
relief or of an increase in the measure of elasticity of the currency as the 
result of such transfer. It has been pointed out in this ‘“‘Journal’’ that the 
provisions of the Federal Reserve bill, as it passed the House, forbade the 
issue of notes against Government bonds. The privilege of so doing was 
the work of the Senate, which seems to have been obsessed with the idea 
that there could not be too much currency. Under the existing conditions 
bond secured circulation, whether it is issued by 7,600 national banks or 
by twelve Federal Reserve banks, promises to be as much of a bugbear 
as it was before the Federal Reserve law was enacted. The point made 
in the communication quoted above, that with the bonds in the hands of 
the Reserve banks, circulation can be issued or not issued, as conditions 
demand, is well taken if dependence is placed on human judgment instead 
of the operations of economic law. In considering plans for the reforma- 
tion of the currency system, expert effort was directed toward the possi- 
bility of eliminating human judgment, so far as it was possible, and sub- 
stituting therefor the impersonal operation of a scheme which would work 
with automatic precision. How far the Federal Reserve Act is from 
attaining this result is indicated by the arguments and explanations which 
have been quoted. 

Whether or not there is inflation of the curreacy and whether or not the 
inflation is dangerous are questions quite apart from that of an elastic 
currency. An elastic currency is still far from realization and perhaps the 
strangest thing in the whole situation, is that crude and cumbersome 
methods are being evolved to produce a desirable currency condition. 
To secure elasticity of the currency is neither a difficult nor abstruse prob- 
lem. ‘The retirement of the greenbacks, at a cost to the Government of a 
bond issue of less than $200,000 ,000, and the refunding of the bonds bearing 
the circulation privilege into 3% ponds without the circulation privilege, 
would be all that is necessary. The price which the Government is paying, 


if it amounted to anything at all, would be very small in comparison with 
the value of the result. , 








ILLNESS OF GOVERNOR STRONG OF NEW YORK 
FEDERAL RESERVE BANK. 

The following statement, showing that the health of 
Governor Strong is such as to require his complete absten- 
tion from work for several months, was given out on Thurs- 
day of this week by Pierre Jay, Chairman of the Board of 
the Federal Reserve Bank of New York: 


At a meeting held to-day the Board of Directors were advised that 
Governor Strong, owing to ill health, has been ordered by his physician 
to take a complete rest for a period of several months. The directors, 
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realizing that Mr. Strong’s condition is primarily due to his devoted and 
unceasing efforts in the organization and operation of the bank, have 
granted him the necessary leave of absence. 

Mr. Woodward, who has since the opening of the bank held the office 
of deputy governor in an advisory capacity, will continue as heretofore, 
but it is necessary to have an active executive who can devote his time 
to the business of the bank. The board has therefore appointed Robert 
H. Treman, one of our directors, a deputy governor ad interim. He has 
kindly consented to come to New York and will assume his active duties 
at the office of the bank on Tuesday, June 27. 


Mr. Treman is President of the Tompkins County National 
Bank of Ithaca, N. Y., and is a banker of wide mercantile 
and financial experience. 








REMARKS TO CREDIT MEN OF C. 8S. HAMLIN, CON- 
CERNING FEDERAL RESERVE SYSTEM. 

Charles S. Hamlin, of the Federal Reserve Board, speaking 
before the National Association of Credit Men at Pitts- 
burgh on the 15th inst., referred to the ability of the Federal 
banking system to meet any situation that might arise. He 
also noted that not a single case had been recorded of a Fed- 
eral Reserve bank asking for a rediscount from another 
bank in the system. Mr. Hamlin is quoted as follows in the 
Pittsburgh ‘‘Gazette’’: 

On Dec. 23 1913 Congress gave us complete financial preparedness. We 
see the Federal Reserve system established to meet the demands of every 
situation that can possibly arise. To-day we have a banking system 
ready to meet any possible stringency in our business situation. 

In the time of great prosperity we must become conservative and look 
into the problems of the future. We must take care of those situations 
which are likely to arise following a great industrial and commercial period 
of activity. We feel that whatever problem may arise we will be able to 
adjust our financial system that it will take care of the devious troubles 
that may beset us when the present prosperity has a tendency to relax. 
During the period of the operation of the Act we have yet to record a single 
case in which a Federal Reserve bank has asked for a rediscount from another 
bank of the system. 

We have now an elastic currency which can take care of the cases pre- 
sented to it with surety and confidence. We have satisfied the people of 
the world that every obligation of the United States can be fulfilled 

When the commission of foreign bankers came to us from abroad to see 
whether or not we were in a position to pay them our obligations, they had 
hardly landed before they discovered that that was not their problem, but 
that the problem was—how they were going to meet their obligations to 
the United States? I believe that under our new currency system we can 
never have a panic in the United States. 

It is unpatriotic for State banks not to come into the system. . It is as 
unpatriotic as if the militia of the several States refused to respond to the 
military necessities of the United States. 

A resolution was adopted at the meeting urging the re- 
vision of savings and private bank laws in States where the 
depositors are not properly protected. The delegates also 
voted by acclamation the supervision and support for the 
period of one year, “or longer, if found desirable,” of a 
central credit exchange bureau. The decision to experi- 
ment thoroughly in this direction followed the reading of the 
report of the Committee on Credit Exchange Bureau by 
D. L. Sawyer, its Chairman. Mr. Sawyer strongly urged 
the adoption of the bureau as the only means whereby mem- 
bers of the different local associations could be furnished with 
adequate and comprehensive information as to the purchases 
and financial status of their customers. 








ASSESSMENT BY FEDERAL RESERVE BOARD. 

The levying of an assessment of 75-1000 of 1% upon the 
capital stock of the Federal Reserve banks to pay the esti- 
mated expenses of the Board for the last six months of 1916 
Was announced this week. The assessment for the first 
six months of the current year amounted to one-tenth of 1%. 
The present assessment is called for under the following reso- 
lution adopted by the Board: 

Whereas, Under Section 10 of the Act approved Dec. 23 1913, and known 
as the Federal Reserve Act, the Federal Reserve Board is empowered to 
levy semi-annually upon the Federal Reserve banks in proportion to their 
capital stock and surplus, an assessment sufficient to pay its estimated ex- 
penses, including the salaries of its members, assistants, attorneys, experts 
and employees for the half-year succeeding the levying of such assessment, 
together with any deficit carried forward from the preceding half-year; and 

Whereas, It appears from estimates submitted and considered that it is 
necessary that a fund equal to seventy-five thousandths of 1% (.00075) of 
the capital stock of the Federal Reserve banks be created for the purposes 
hereinbefore described, exclusive of the cost of engraving and printing 
Federal Reserve notes; now, therefore, be it 

Resolved, That pursuant to the authority vested in it by law, the Federal 
Reserve Board hereby levies an assessment upon the several Federal Reserve 
banks of an amount equal to seventy-five thousandths of 1% (.00075) of 
the total capital stock of such banks, and the fiscal agent of the Board is 
hereby authorized to collect from said banks such assessment and execute, 
in the name of this Board, a receipt for payment made. Such assessment 
will be collected in two installments of one-half each; the first installment 
to be paid on July 1 1916, and the second half on Sept. 1 1916. 








ARGUMENTS IN FAVOR OF AMENDING RESERVE 
REQUIREMENTS OF COUNTRY BANKS. 

A letter commending the proposed legislation before 
Congress which would amend the Federal Reserve Act with 
regard to the reserve requirements of country banks, has been 
addressed to Governor Hamlin, of the Reserve Board, by 


Bank of Cincinnati, and Chairman of the Federal Legislative 
Committee of the American Bankers’ Association. The 
Amendment in question would enable the country national 
bank at the end of the 36-months’ period when the mobiliza- 
tion of the reserves under the system will have been com- 
pleted, to exercise an option to keep 3% of the required 
12% of its reserves in a national bank within the Federal 
Reserve District or within a radius of 300 miles of the 
country bank. Under the existing law the bank will have 
the option of keeping such 3% in its own vaults or in the 
Federal Reserve bank of the district. The proposed change 
is embodied in bills introduced by Representative McFadden 
and Senator Pomerene. In his argument in favor of the 


adoption of the amendment Mr. Hinsch says: 

The relationship which now exists between the country banker and the 
reserve city banker is a most natural one, and is the product of years of 
association. ‘The country banker turns to the large banks in reserve cities 
for advice, for credit information, for loans, for currency, and for countless 
other facilities too numerous to mention. The intercourse between them 
has been mutually beneficial, and unless the provisions of the Federal Re- 
serve Act are modified this relationship will to a large extent be disrupted. 

The reserve city banks extend many facilities which the Federal Reserve 
banks are not at this time capable of extending, and grant loans that the 
Federal Reserve banks cannot or should not be allowed to make. I refer 
expecially to loans secured by more or less unliquid collateral, having a 
longer maturity than the Federal Reserve Act authorizes. 

Many of the Federal reserve banks are located long distances from many 
of the member banks in the district. In district No. 4 it requires two days 
for banks in southeastern Ohio and eastern Kentucky to reach the Federal 
Reserve Bank of Cleveland, Ohio; consequently it would be advantageous 
to member banks in this district to be able to carry part of their reserve 
in the several reserve cities in the district, so that a prompt response 
could be made to orders for currency,in the extension of loans, credit in- 
formation, and other facilities that the reserve city bank now extends 
to its correspondents. This same condition exists in practically every 
other reserve district. 

Banks in the larger cities are frequently called upon to assist the country 
banker in financing industries which are too large to be cared for locally, 
and many a worthy industry is financed at the request of the country 
bankers and predicated to some extent on the balances maintained by them. 

To make available the facilities referred to above, it is evident that the 
country banker, in addition to the 12% reserve required by the Federal 
Reserve Act, will find it necessary to carry substantial balances with the 
large banks located in their financial districts. It will be seen, therefore, 
that their reserve requirements, instead of being reduced by the Federal 
Reserve Act, will be very materially increased, thus placing them at a 
disadvantage in their competition with State banks, as they are permitted 
to count balances due them from their reserve agents as part of their re- 
quired reserve. 

Prior to the passage of the Federal Reserve Act, national banks located 
in the country were required to carry 15% reserve. Of this amount it 
was necessary for them to carry 6% in cash; the other 9% could be repre- 
sented by balances due from approved reserve agents. Under the Federal 
Reserve Act, at the end of the transition period, November, 1917, country 
banks will be required to carry 4% incash, 5% with Federal Reserve banks 
and the balance, 3%, in cash or on deposit with the Federal Reserve banks, 
a total of 12% or twice the amount of non-productive reserve they are 
required to carry under the National Bank Act. 

The framers of the Federal Reserve Act, recognizing the revolutionary 
character of the measure, wisely provided for a transition period, concerning 
the decentralization of reserves. We believe, so far as the last 3% is con- 
cerned, that same should be indefinitely postponed, by the passage of this 
measure. If enacted into law, your board could easily secure the passage 
of remedial legislation, if in your judgment you deem it advisable. In the 
final analysis, without the 3% referred to herein, the reserves held by the 
Federal Reserve bank will be ample to cover any emergency. ‘Then why 
should the additional burden be placed upon the member banks? 

The measure will only allow country member banks to count balances 
with reserve banks as part of their required reserve. It does not allow 
banks in reserve cities to count balances with banks in central reserve 
cities as part of their reserve requirement. 

We believe, therefore, that your board would be entirely justified in 
recommending a readjustment as contemplated by the Pomerene bill, 
providing as it does for 4% incash and 5% with the Federal Reserve bank 
in the district, and 3% with approved reserve agents within a radius of 
300 miles, or within the Federal district in which the bank is located. 

It was the avowed purpose of those who framed the Federal Reserve 
Act to decentralize reserves. This proposed amendment will accomplish 
that purpose, as it will conserve to each district the reserve properly 
belonging to that zone. 








N. Y. CLEARING HOUSE SEEKS TO MAKE ITS 
SYSTEM CONFORM TO FEDERAL PLAN. 

With reference to the investigation which is being con- 
ducted by the New York Clearing House Association with a 
view to bringing its collection system into harmony with 
that to be inaugurated by the Federal Reserve banks on 
July 15, the “‘Wall Street Journal” of the 13th inst. had the 
following to say: 

The Clearing House has again under consideration an investigation of 
the matter of exchange charges observed by members of the association. 
A special committee is now investigating the subject. This action has been 
induced by reason of the proposed check collection system by the Federal 
Reserve banks, to be put into force on July 15. 

According to the existing regulations of the Clearing House, inland ex- 
changes are divided into three classes, items on discretionary points,items 
on points where the charge is 1-10 of 1%, and points on which the charge is 
\% of 1%. The discretionary list comprises points within more or less 
close proximity, the 1-10 and %{ points mark the more distant collections. 
The discretionary list is by far the largest bolume of collections. The list 
has been extended from time to time, and now embraces all banks that 
enter into the proper arrangement with the Clearing House, so as to remit 
in time for clearing the second day after items have been sent to them. 

It will be seen that with the New York Federal Reserve Bank taking items 
for collection at distant points at a charge which would be no more than 





Charles A. Hinsch, President of the Fifth-Third National 


1} to 2 cents per item, the existing schedule of Clearing House exchange 
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charges on distant points will be anomalous. The Clearing House Com- 
mittee has all along been disposed to work in harmony with the Federal 
Reserve bank in this matter of check collections, and it is with this idea in 
view that the present investigation has been started. 

At the same time, the Clearing House Committee does not want to take 
any steps that would prejudice its present regulations. The matter of 
inland exchange collections received the special attention of the Clearing 
House some four years ago, when the charges, which had not been changed 
for thirteen years, were looked into. After a thorough investigation the 
committee found no reason to alter the existing charges on distant points. 
It only enlarged the scope of the discretionary list. 

The committee found that the gross income of members of the New York 
Clearing House Association from collection exchange during the year 1911 
was $2,139,551. The exchange cost, expenses and loss of interest 
amounted to $2,042,083, showing a net income for the year of $97,467. 
This net income was the result of handling a volume of business appprox- 
mating $4,859,187,900, and, when distributed among the sixty-four active 
members of the Clearing House Association, represented an annual incre- 

ment of income to each of only about $1,500. The daily average amount 
of ‘‘foreign’’ checks received during a given month in 1912 was $16,- 
284,346. This volume was distributed as follows: Discretionary points 
$11,404,363, or 71%; 1-10 points $3,938,198, or 24%; and \ points 
‘$865,785, or 5%. No doubt the volume of exchanges handled by the 
Clearing House banks is to-day much larger than it was four years ago, 
even if the proportion of the distribution of items is not much changed. 

With such a small margin of profit as above shown on inland exchanges, 
according to the existing schedule, aratherdifficult and hazardous problem 
confronts the Clearing House Committee in attempting to adjust its ex- 
changes in accordance with the new plan of the Federal Reserve Bank. 
. With the latter it is more or less of an experiment, and with all the confi- 
dence felt in Federal Reserve circles that the scheme is workable, Clearing 
House members are desirous of seeing the system put into practice first. 
They say it would be rather embarrassing if the Clearing House were to 
adjust its exchange charges, predicated upon the Federal Reserve collec- 
tions system, and the latter had to be modified afterward. 

The new Federal Reserve collection system is not expected to curtail 
in any way the country collection department of the Clearing House. 
As a matter of fact, inasmuca as the Federal Reserve bank intends to 
impose a small service charge for collections, against the discretionary or 
practically free collection service in the Clearing House country depart™ 
ment, the membership of the latter should increase, rather than diminish 








COMMITTEE NAMED AT ST. LOUIS CONFERENCE TO 
CONFER WITH RESERVE BOARD ON PAR COLLEC- 
TIONS. 


An opportunity to confer with the Federal Reserve Board 
next week is accorded the committee appointed at the con- 
ference held in St. Louis on June 10, at which a protest was 
registered against the proposed clearing and collection 
system of the Board. Nathan Adams, of Dallas, Chairman 
of the committee named at the conference, has received, in 
answer to his telegram to Secretary of the Treasury McAdoo, 
the following telegraphic advices from Assistant Secretary 
Allen: 

Your message addressed to the Secretary of the Treasury, the chairman 
of the Federal Reserve Board, was considered at the board meeting to-day. 
If the committee you mention desires to come to Washington June 27, 28 
or 29, we will be very glad to hear what it has to say, especially along the 
lines of concrete suggestions as to whether it may be desirable now for the 

_ board to fix a maximum charge which member banks may assess against 
their customers on out-of-town checks deposited by them. Please inform 
us as soon as practicable just whom we may expect and what States they 
will represent. 

Mr. Adams is quoted in the Dallas ‘‘News’’ as saying: 

The objection to the system is that it is tentative and affects only one 
side. If the Dallas clearing house or any other clearing house should at- 
tempt to fix by agreement the maximum charge which banks are to make 
for collections the Attorney-General would immediately sue for anti-trust 
law violations. On the other hand, if the Federal Reserve Board fixes this 
maximum charge, it will be all right. That is what we want the board to 
do. There is bound to be a certain service cost falling upon the person 
benefited. 








CHICAGO CONFERENCE ON FEDERAL COLLECTION 
PLAN. 

A conference of bankers from nine of the twelve Federal 
Reserve districts was held in Chicago on the 22nd inst. to 
consider the bearing of the check collection plan of the 
Federal Reserve Board upon the various clearing houses 
throughout the country. The bankers in attendance ap- 
pointed the following committee to co-operate with the 
clearing houses with a view to the adjustment of their regu- 
lations to meet the proposals embodied in the Federal 
regulations: George M. Reynolds, chairman, Chicago‘ 
F. O. Watts, vice-chairman, St. Louis; W. E. Frew, New 
York; J. W. Perry, Kansas City; and J. K. Ottley, Atlanta. 








MINNEAPOLIS FEDERAL RESERVE BANK TO DEAL 
IN -GOVERNMENT BONDS. 

Announcement of the intention of the Federal Reserve 

Bank of Minneapolis to sell Government bonds is made in 


the St. Paul ‘Pioneer Press” of the 20th inst. as follows: 

Putting United States Government bonds on sale to the general public 
is a new activity of the Federal Reserve Bank at Minneapolis, which yester- 
day began advertising to St. Paul and Northwest investors the oppor- 
tunity to buy at any time any amount of Uncle Sam's paper. 

The bonds will be sold in denominations of $100 and $1,000. 

The reserve bank will aim to carry at all times a large stock of s, 3s 
and 4s, but will make a specialty of the new conversion 3s which are selling 
now on slightly less than a 3% basis and which run for thirty years. The 
interest is payable quarterly. 


The step is taken to create a market here forGovernment bonds, ex- 
plained 8. 8. Cook, cashier of the Reserve bank. As a rule investors who 
want Government bonds must send away for them. 

Investors outside the city may get them by dealing through their local 
banks or by communicating directly with this bank. 

Mr. Cook said the bonds had already been offered in Minneapolis an 
the demand for them has surprised the bank officials. 








STATE BANK SUPERVISORS RESOLUTION ON STATE 
BANKS RESERVES. 


A resolution calling upon State banking institutions to 
earry at least part of their reserves and balances with 
agents and banks operated under State supervision was 
adopted by the National Association of Supervisors of State 
Banks at their annual convention in Louisville on the 14th 
inst. The Association characterized as unjust and unfair 
to the State banks the provision in Section 19 of the Federal 
Reserve Act which prevents State banks from acting as 
reserve agents for National banks. The Association also 
went on record as favoring a strong effort looking to the 
organization of State bankers’ associations in those States 
without such organizations at present, and recommended 
that a national association of State banks be formed. 








VANCE C. McCORMICK RESIGNS AS DIRECTOR OF 
PHILADELPHIA RESERVE BANK. 

As a result of his election as Chairman of the National 
Democratic Committee, Vanee C. McCormick of Harris- 
burg, Pa., has resigned as a Class C Director of the Federal 
Reserve Bank of Philadelphia. Mr. MceCormick’s resig- 
nation is in line with the resolution adopted by the Federal 
Reserve Board last December making ineligible as directors 
or officers of Federal Reserve banks persons holding political 
or public office. 


LOCAL BANK PRESIDENTS TO CO-OPERATE IN EDU- 
CATIONAL WORK OF AMERICAN INSTITUTE 
OF BANKING. 

Plans for the extension of the educational work of the 
New York Chapter of the American Institute of Banking 
were discussed at a meeting of Presidents of local banking 
institutions held at the Clearing House on Thursday. James 
S. Alexander, President of the National Bank of Commerce 
in New York and Chairman of the Clearing House Commit- 
tee was to have presided, but in his absence Stephen Baker, 
President of the Bank of Manhattan Co., acted as Chairman. 


A resolution adopted at the meeting sets out that: 

Whereas, The Chapter has extended an invitation to the bankers of 
New York to serve in an advisory capacity, be it resolved, as the sense of 
this meeting, that the work of the Chapter should have the support of the 
banking fraternity, and that the following gentlemen be requested to serve, 
and to add others to their number from time to time. 

Those named in accordance with the above are: 

Charles Elliot Warren, James S. Alexander, T. W. Lamont, Gates W. 
McGarrah, Charles H. Sabin, Albert H. Wiggin, J. B. Martindale, A. S. 
Frissell, Lewis L. Clarke, C. D. Dickey, Alex Gilbert, Benjamin Strong Jr., 
Thomas Cochran, Edwin S. Marston, John W. Platten, H. L. Griggs, 
J. Adams Brown, R. W. Poor, Stephen Baker, Walter E. Frew, Theo. 
Hetzler, C. H. Kelsey, L. G. Kaufman, Lewis E. Pierson, Mortimer N. 
Buckner, W. V. King and H. D. Kountze. 


An executive committee, consisting of Gates W. McGar- 
rah, President of the Mechanics & Metals National Bank, 
Lewis L. Clarke, President of the American Exchange Na- 
tional Bank; A. 8S. Frissell, Chairman of the board of the 
Fifth Avenue Bank; Charles H. Sabin, President of the 
Guaranty Trust Co., and Thomas W. Lamont, of J. P. 
Morgan & Co., was appointed by Mr. Baker. The com- 
mittee was authorized: First, to act on behalf of the advisory 
board; second, to put into effect a plan to meet the estimated 
deficit to or incurred by the chapter in its work for the edu- 
cation of the men in the banks; third, to administer all funds 
collected under the auspices of the advisory board; fourth, to 
meet at least twice a year with a committee appointed by 
the chapter for the purpose of reviewing the work the work 
of the chapter and planning for the best use of the funds 
subscribed. 








econ 








INVEST 4ENT BANKERS CHARACTERIZE RURAL 
CREDIT BILL AS BAD BANKING. 


The Governors of the Investment Bankers’ Association of 
America voiced their disapproval of the pending Rural 
Credit bill during their recent meeting at Kansas City. 
Lewis D. Franklin, President of the Association, was quoted 
in the Kansas City “Star” of the 6th inst. as saying: 


‘We are against the bill because first we regard it as unnecessary. Sec- 
ond, w2 regard it as bad banking. It is unnecessary because the farmer, 
whether he is in business on a large or small scale, has every facility for 
It is supplied through rural banks. He may have every 
dollar it is safe for him to borrow ar . at a rate as low as can be had by 
any business man, considering the farmer's security and his ability to pay. 





The bill is bad banking because it proposes to place in the hands of a 
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Federal Board the power to place values on land arbitrarily. This might 
easily result in inflation of land values and a false basis of safety for 
loans. Farmers would be unable to pay back their loans if the value of their 

‘lands were improper security for the money they had borrowed. 








EXTENSION OF RIGGS NATIONAL BANK CHARTER 
AND PLEDGE OF DIRECTORS. 

The question of the continuance of the charter of the Riggs 
National Bank of Washington, D. C., was finaily determined 
on the 21st, when Comptroller of the Currency Williams de- 

_eided to grant the application for the extension of the insti- 
tution’s charter for another twenty years.. The present char- 
ter expires on June 26. Application for its renewal was filed 
by the officials on May 23, at the time proceedings involving 
perjury charges were pending against them. It is stated 
that the question of incorporating as a State institution was 
under consideration by the directors at meetings held early 
the present week. As noted in our issue of June 3, the offi- 
cers of the bank were acquitted of the perjury charges on 
May 27. The Comptroller of the Currency issued on the 
21st inst. a lengthy statement bearing on the application for 
the extension of the national charter and its consideration, 
in which he makes known that he has received from the di- 
rectors of the bank a pledge that they will give special atten- 
tion hereafter to the manner in which the officers and em- 
ployees carry on the business, to the end that it will in future 
be conducted in strict compliance with the law and the rules, 
regulations and requirement of the Comptroller’s office. It 
is in view of this pledge, the Comptroller declares, and the 
further fact that the bank is solvent, that he has concluded 
to grant the petition for the renewal of the charter. In 
leading up to his conclusions in the matter, the Comptroller 
cites numerous instances in which he charges the bank has 
been derelict in the past. We quote only a part of what he 


has to say: 
TREASURY DEPARTMENT. 
Office of Comptroller of the Currency. 
Washington, June 21 1916. 
The Riggs National Bank, 


Washington, D. C.: 

Sirs: On the 23d of May 1916 you filed an application for an amendment 
to your articles of association so as to continue the life of your association 
until June 27 1936. This application, if granted in its present form, would 
extend the life of the corporation for twenty years and one day, which the 
Comptroller of the Currency has no power to grant, as the law now permits 
an extension of twenty years only. The application should be amended 
so as to provide that the association shall continue until the close of business 
on June 26 1936, instead of June 27, 1936. The application, to be legal, 
should also bear a ten-cent internal revenue stamp, as required bylaw. I 
shall assume, for the purposes of this decision, that the application has been 
amended as thus indicated and that the ten-cent internal revenue stamp 
has been affixed. 

Section 3 of the Act of July 12 1882 provides: 

‘“‘That upon the receipt of the application and certificate of the associa- 
tion provided for in the preceding section, the Comptroller of the Currency 
shall cause a special examination to be made, at the expense of the associa- 
tion, to determine its condition; and if, after such examination or otherwise, 
it appears to him that said association is in a satisfactory condition, he shall 
grant his certificate of approval provided for in the preceding section, or 
if it appears that the condition of said association is not satisfactory, he 
shall withhold such certificate of approval.”’ 

The word ‘‘condition,’’ as it has been construed by my predecessors and 

‘by the Supreme Court of the District of Columbia in the decision rendered 
May 31 1916, in the suit of the Riggs National Bank vs. the Comptroller 

‘of the Currency et al., comprehends not only the solvency of the bank, but 
as well the character of the business done by the bank and the managemént 
and the record of the bank with respect to observance or violations of law 
by its officers. 

It is the duty of the Comptroller to determine such ‘‘condition"’ with ref- 
erence to all of these factors or elements, and this necessitates a considera- 
tion of the bank’s record as well as of its solvency and financial resources. 

Acting upon this conception of my duty, I find that the present officers 
of the association (who, with the exception of Mr. H. H. Flather, who re- 
signed Oct. 1 lasi, have been its officers almost since its organization) have 
conducted the business of the bank during almost the entire period of its 
existence in persistent violation of the National Bank Act and in disregard 
of the regulations and frequent admonitions of the Comptroller’s office. 

Some of its violations and irregular practices have related to the making 
of real estate loans, contrary to law; investments instocks, contrary to law; 
the frequent and persistent failure to maintain reserves, as required by law; 
excessive and unlawful loans; the carrying on of a stock brokerage business 
either directly or through the agency of a partnership composed of the chief 
officers of the bank, within the bank itself, under the firm name latterly of 
Glover & Flather, or Flather & Flather, and in earlier years of Glover, 
Hyde, Johnston and Others; the maintenance of private telephone and tele- 
graph wires with stock brokerage officers; the making of dummy loans for 
the benefit of officers of the bank, and the lending of large sums of money 
(oftentimes when the bank was running behind in its reserve requirements) 
to the President, Vice-Presidents and Cashier of the bank, as well as to 
many bookkeepers, tellers, clerks, and other employees of the bank, con- 
trary to what this office regards as proper and legitimate methods of carry- 
ing on a banking business under the requirements of the National Bank Act; 

refusal to furnish reports as required by the Comptroller's office; and denial 
of the authority of the Comptroller to require information about the bank’s 
affairs. 

Its violations of law and irregular practices began shortly after the organ- 
ization of the bank in 1896, and continued throughout the life of the bank 
until the summer or autumn of 1914, when they were discontinued because 
of the action of the Comptroller’s office. I shall not attempt to go into 
great detail in these matters, as they have been set out quite fully in the 
answering affidavits filed by the Secretary of the Treasury and the Comp- 
troller of the Currency in the Supreme Court of the District of Columbia 
in the suit brought by the Riggs National Bank in April, 1915, to test the 





powers and authority of the Comptroller of the Currency, but it is necessary 
that I should advert to them in a general way. Copies of said affidavits 
and a synopsis made by the Department of Justice of the opinion rendered 
by Mr. Justice McCoy, as well as the opinion itself; are attached hereto, 


as Exhibits Nos. 1, 2, 3 and 4, respectively, and are made a part of this 
decision. 


* oe _* as * * * 

Obviously, it would be contrary to the purpose, spirit and letter of the 
National Bank Act for the Comptroller of the Currency to give corporate 
life to an association which is denying the power of the Comptroller and 
challenging the very law under which the association is to be organized. 

Obedience to law on the part of a national bank and its officers is an es- 
sential of its existence. The Comptroller has no authority to permit voi- 
lations of the National Bank Act, and it is a serious question as to whether 
the Comptroller should extend the corporate life of a bank which, at the 
time of its application, is challenging the authority of the Comptroller's 
office under the National Bank Act. Charters are granted to banks upon 
the express condition that they shall obey the law and the directors of such 
banks are required to take an oath that they will obey the law. It is the 
duty of the Comptroller to see that the law is obeyed and to proceed for 
a forfeiture of the charter of any bank which violates the law and refuses to 
respect lawful authority. 

The Comptroller might be considered derelict in his duty, therefore, if 
he extended the corporate life of a national bank in the face of a challeage 
by the bank of the very law from which it is to derive its life, and when the 
Comptroller apprehended that he would be forced subsequently to bring an 
action for forfeiture of the charter of the bank because of its refusal to obey 
the organic law of its being. 

In view of the record of the Riggs National Bank as thus shown, the 
question may well be asked, should its charter be extended if the present 
officers, who have been responsible for its management during the whole, 
or practically the whole, of the bank’s existence, are to be retained in its 
management? If the practices and methods of these officers, which have 
been the subject of criticism, had continued down to tne date of the pending 
application for extension of the charter, the answer would have so be in the 
negative; but the record of the bank shows that during the past eighteen 
months these practices have been discontinued. During this period the 
bank’s record as to observance of the National Bank Act has been generally 
Satisfactory, with the exception of the refusal of its officers to furnish the 
Comptroller with special reports he has called for and the resistance of the 
bank to the lawful authority of the Comptroller. As to this phase of the 
matter, the recent decision of Mr. Justice McCoy in the Supreme Court of 
the District of Columbia, in the case of the Riggs National Bank vs. The 
Comptroller of the Currency, et al., assists to a solution. 

The Court has, in the decrees of Mr. Justice McCoy, thoroughly vindi- 
cated the authority of the Comptroller under the National Bank Act, up- 
holding the contentions of the Comptroller in every particular except as to 
the fine of $5,000, which the Court held the Comptroller clearly had the 
authority to impose, but declared that it could not be collected in this in- 
stance because the Comptroller had demanded that the special report be 
verified by the signatures of the ‘‘President and Cashier and three other 
officers,’’ instead of by the signatures of the ‘‘President or Cashier and at- 
tested by at least three Directors,’’ which is the language of the statute. 

The directors of the bank have agreed in writing to accept as final the 
decision of Mr. Justice McCoy, as shown by the following copy of a stipu- 
lation they have filed with the Comptroller of the Currency: 


“THE RIGGS NATIONAL BANK OF WASHINGTON, D.C. 
Washington, D. C., June 21 1916. 
‘‘Honorable, the Comptroller of the Currency, 
Washington, D. C.: 

“‘Sir—We understand that in addition to other considerations relating 
to past management and omissions to comply with certain requirements of 
the law, you also have doubts as to the propriety of granting an extension 
of the charter of the Riggs National Bank because of the Riggs National 
Bank’s resistance of the authority and power asserted by the Comptroller's 
office, culminating in the suit brought by the Riggs National Bank vs. 
Comptroller of the Currency et als., and which was decided by Mr. Justice 
McCoy on the 31st of May, 1916. 

“The Court sustains the right of the Comptroller to have the reports 
and information called for, and the right to impose fines in accordance with 
the provisions of the statute, if the bank should refuse them. 

“In order that the question as to the powers of the Comptroller’s office 
heretofore raised by the bank may not be a factor in your decision, of the 
bank’s application for the extension of its charter, we desire to assure you 
that, if the charter of the bank is extended, the judgment of the Court, 
including the upholding of the authority of the Comptroller's office and his 
powers under the National Bank Act, will be accepted as final. 

Respectfully, 

(Signed) CHAS. C. GLOVER, President. 
MILTON E. AILES, Vice-Prest. 
WM. J. FLATHER, Vice-Prest. 

JOSHUA EVANS JR., Cashier. 

H. V. HAYNES, Asst. Cashier. 

Directors: 
L. Kemp Duval, 
Chas. C. Glover, 

Robert C. Wilkins, 


Milton E. Ailes, 
Wm. J. Flather, 
Chas. C. Glover Jr., 
James M. Johnston, E.V. Murphy, 
Thomas Hyde, Sterling Ruffin, 


With this suit thus disposed of, the application of the bank is not embar- 
rassed by an attitude of resistance to or questioning of the law and the au 
thority of the Comptroller. The next question is the future management 
of the bank. There are several instances where my predecessors have re- 
fused to extend the charters of national banks because of the unsatisfactory 
record of the applicant bank and the conduct of its officers and have en- 
forced their demand for.a change of officers as a condition of the extension 
of the charter. In this case it has been urged upon me that the conduct 
and management of the bank under its present officers for the past eighteen 
months is an earnest that it will be managed in the future in full compliance 
with the law. Whatever doubts the Comptroller has entertained in this 
particular have been sufficiently satisfied by a written pledge, signed by 
all the directors and filed with the Comptroller of the Currency, that the 
bank’s business and affairs will be conducted in the future, in scrupulous 
compliance with the law and all lawful rules, regulations and requirements 
of the Comptroller of the Currency. The following is a copy of said pledge: 

“THE RIGGS NATIONAL BANK OF WASHINGTON, D. C. 
Washington, D. C., June 21 1916. 
“*Honorable, the Comptroller of the Currency, 
Washington, D.C. 

‘*Sir—We, the undersigned directors of the Riggs National Bank, hereby 
solemnly and severally pledge ourselves to give special attention in the fu- 
ture to the manner in which the officers of the Riggs National Bank shal 
carry on and conduct the business and affairs of the bank, to the end that 


Joseph Paul, 

H. Rozier Dulany, 
L. E. Jeffries, 
Charles I. Corby.” 
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the business operations and affairs of the bank in the future shall be con- 
ducted in strict compliance with the National Bank Act and the all laws of the 
United States, and in conformity with the lawful rules, regulations and re- 
quirements of the office of the Comptroller of the Currency, and to take 
all such action as shall be necessary to secure that end. 

“The charter of the Riggs National Bank expires by limitation on the 
26th of June, 1916. The stockholders of said bank, including the under- 
signed directors, have made application according to law to the Comptroller 
of the Currency for an extension of its charter for a further period of twenty 
years. Because of the controversies and issues which gave rise to the liti- 
gation in the equity suit above referred to, and in order to remove any doubts 
of the Comptroller as to the future conduct and management of the officers 
of the said The Riggs National Bank, we hereby give him this express and 
written assurance, in the hope that his doubts may be allayed and that the 
said application for an extension of the charter of the bank for the future 
period of twenty years will be granted. 

Respectfully, 
L. E. Jeffries, 
E.V. Murphy, 
Robert C. Wilkins, 
James M. Johnston, Wm. J. Flather, 
L. Kemp Duval, Joseph Paul, 

These questions being satisfactorily disposed of, there is but one other 
ot ne considered, and that is the solvency and financial condition of the 

nk. 


(Signed) 
Chas.C.Glover,Jr., 
Chas. C. Glover, 
H. Rozier Dulany, 
Sterling Ruffin.’’ 


Charles I. Corby, 
Thos. Hyde, 
Milton E. Ailes, 


A special examination, as required by the National Bank Act, has been 
made since the filing of the application for the extension of the charter, 
and the report of the examiners as to the financial condition of the bank is 
found to be satisfactory. 

In view, therefore, of the solemn pledge given by the directors of the 
bank that they will give special attention, in the future, to the manner in 
which the officers and employees of the Riggs National Bank shall carry on 
and conduct the business and affairs of the bank, to the end that the busi- 
ness operations and affairs of the bank in the future shall be conducted in 
strict compliance with the National Bank Act and all the laws of the United 
States, and in conformity with the lawful rules, regulations and require- 
ments of the office of the Comptroller of the Currency, and to take all such 
action as shall be necessary to secure that end, and in view of the fact that 
the bank is solvent, and when properly conducted will serve a useful pur- 
pose in the community, and that a refusal to approve your application for 
an amendment to your charter extending your period of succession might 
work injustice to innocent stockholders, many of whom may have no poten- 
tial influence or voice in the selection of the directors of the bank or its officers, 
since they may be in a minority, I have concluded to issue a certificate of 
approval of your application for an extension of your charter, with the ex- 
pectation that the officers and directors of the Riggs National Bank, 
profiting by the experience of the past and the decision of the Court in the 
litigation to which I have referred, will scrupulously conform to the provi- 
sions of the National Bank Act and the rules, regulations and requirements 
of the Comptroller’s office in the future. By doing this and confining it- 
self to the legitimate business of banking, the Riggs National Bank can 
serve this community usefully and honorably. So long as it does this, it 
will have the support and approval of the duly constituted authorities of 
the Government. 

Respectfully, 
(Signed) JNO. SKELTON WILLIAMS, 
Comptroller of the Currency. 








NOTE OF UNITED STATES DECLINING TO WITH- 
DRAW ITS TROOPS FROM MEXICO. 

The tense situation between the United States and Mexico 
which developed with the warning on the 16th inst. of Gen. 
Carranza (through Gen. Trevino) to Gen. Pershing, the 
American expeditionary commander, that any movement 
of American troops from their then present line to the South, 
East or West would be considered a hostile act and a signal 
to commence warfare, reached an acute state with the deliv- 
ery on the 20th inst. to Eliseo Arredondo, Ambassador 
Designate, at Washington, of the reply of the United States 
to the note received from the Carranza de facto Govern- 
ment last month, asking for the immediate withdrawal of 
American troops from Mexican territory. In its answer the 
United States declines to accede to the demands of the 
Mexican Government. The reply points out that it is 
‘protection to American lives and property about which the 
United States is solicitous and not the methods or ways in 
which that protection shall be accomplished.” It is further- 
more stated that “‘the United States has not sought the duty 
which has been forced upon it of pursuing bandits, who, 
under fundamental principles of municipal and international 
law, ought to be pursued and arrested and punished by 
Mexican authorities. Whenever Mexico will assume and 
effectively exercise that responsibility the United States,” 
says Secretary of State Lansing, “as it has many times before 
publicly declared, will be glad to have this obligation ful- 
filled by the de facto Government of Mexico. If on the con- 
trary,” continues the note, “the de facto Government is 
pleased to ignore this obligation and, to believe that ‘in case 
of a refusal to retire these troops there is no further recourse 
than to defendits territory by an appeal to arms,’ the Govern- 
ment of the United States would surely be lacking in sincerity 
and friendship if it did not frankly impress upon the de facto 
Government that the execution of this threat will lead to the 
gravest consequences.”’ 

The seriousness of the Mexican situation was even indicated 
before the dispatch of the note, when on the 18th inst. 
President Wilson called into service the National Guard from 
forty-four States. Simultaneously with the call, Secretary 


of the Navy, Daniels, ordered additional war vessels to 





Mexican waters as a precautionary measure. In explana- 
tion of the President’s call for the State Militia, Secretary 


of War Baker issued a statement, saying: 

In view of the disturbed conditions on the Mexican border, and in order 
to assure complete protection for all Americans, the President has called 
out substantially all the State militia and will sent them to the border 
wherever and as fully as General Funston determines them to be needed 
for the purpose stated. 

If all are not needed an effort will be made to relieve those on duty 
there from time to time so as to distribute the duty. 

This call for militia is wholly unrelated to General Pershing’s expedition 
and contemplates no additional entry into Mexico, except as may be neces- 
sary to pursue bandits who attempt outrages on American soil. 

The militia are being called out so as to leave some troops in the several 
States. They will be mobilized at their home stations where necessary 
recruiting can be done. 


The call issued to the respective Governors of the forty- 
four States was in the form of a telegram, that to Governor 
Whitman of New York reading as follows: 

June 18, 1916. 
Hon. Charles 8. Whitman, Governor of the State of New York, Albany: 

Having in view the possibility of further aggression upon the territory 
of the United States, and the necessity for the proper protection of that 
frontier, the President has thought proper to exercise the authority vested 
in him by the Constitution and laws and call out the organized militia and 
the National Guard necessary for that purpose. I am, in consequence, 
instructed by the President to call into the service of the United States forth- 
with, through you, the following units of organized militia and the National 
Guard of the State of New York, which the President directs shall be assem- 
bled at the State mobilization point, New Dorp, (or at the place to be 
designated to you by the Commanding General, Eastern Department), 
for muster into the service of the United States. 

New York: 

One division, including thrée brigades of three regiments each, of in- 
fantry. 

One regiment and one squadron and one machine troop of cavalry. 

Two regiments of field artillery. 

Two battalions of engineers. 

One battaiion of signal corps. 

Three field hospital companies. 

Four ambulance companies. 

Organizations to be accepted into the Federal service should have the 
minimum peace strength now proscribed for organized militia. The 
maximum strength at which organizations will be accepted, and to which 
they should be raised as soon as possible is prescribed in Section 2, Tables 
of Organization, United States Army. In case any regiment, battalion, 
or squadron now recognized as such contains an insufficient number of 
organizations to enable it to conform at muster to regular army organiza- 
tion tables the organizations necessary to complete such units may be moved 
to mobilization camps and there inspected under orders of the Department 
Commander to determine fitness for recognition as organized militia by 
the War Department. 

Circular 19, Division of Militia Affairs, 1914, prescribes the organiza- 
tions desired from each State as part of the local tactical division, and only 
these organizations will be accepted into service. 

It is requested that all officers of the Adjutant General’s Department, 
Quartermaster Corps, and Medical Corps, duly recognized as pertaining 
to State Headquarters under Table 1, Tables of Organization, Organized 
Militia, and not elsewhere required for duty in State administration, be 
ordered to camp for duty as camp staff officers. 

Such number of these staff officers as the department commander may 
determine may be mustered into the service of the United States for the 
purpose of proper camp administration, and will be mustered out when 
no longer required. Where recognized brigades or divisions are called into 
service from a State, the staff officers pertaining to these units under 
Tables of Organization, United States Army, will be mustered into service, 
and also the authorized Inspectors of all arms practice pertaining thereto. 
Except for these two purposes of mobilization camp service and of the 
prescribed staff service with tactical units officers of State headquarters, 
under Table 1, above mentioned, will not be mustered into service at this 
time. If tactical divisions are later organized the requisite additional 
number of staff officers with rank as prescribed for division staff will, as far 
as practicable, be called into service from those States which have furnished 
troops to such division. Acknowledge. 

NEWTON D. BAKER, Secretary of War. 

It was estimated that from 100,000 to 145,000 men would 
respond to the call. The mobilization of the National 
Guardsmen to support General Funston’s line paved the way 
for releasing some 30,000 regulars for immediate service in 
Mexico in the event of open hostilities with the Carranza 
Government. The guardsmen themselves, it was pointed 
out, could not be used beyond the line without authority of 
Congress, and until they had volunteered for that duty, as 
they are called out under the old militia law. The new law 
which would make them available for any duty under the 
Federal Government goes into effect July 1. A resolution 
authorizing the President to draft the National Guard into 


service was introduced this week. 


A clash between the American and Carranza troops on 
the 2lst inst. at Carrizal, about ninety miles south of 
Juarez, and the alleged unprovoked attack on a boat from 
the American gunboat Annapolis (referred to in another item) 
by Mexican customs officers and soldiers at Mazatlan, 
Mexico, on Sunday last have not served to improve the 
strained relations between the two Governments. Reports 
at first had it that forty Americans were killed and seventeen 
captured in the Carrizal battle. Later reports fix the num- 
ber of American dead at twelve, while the Mexican casualties 
are placed at fourteen killed and thirty wounded. A state- 
ment given out by Gen. Gonzales on the 21st inst. placed 
responsibility for the attack on the Americans. 
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The War Department yesterday gave out the first report 
transmitted by General Pershing on the Carrizal attack. 
It was the account given by troopers who had reached field 
headquarters after the fight ahead of the main force and the 
one described by the department officials as insufficient to 
determine the Administration’s course of action. The text 
is given as follows: 

Pershing questioning troopers with reference to the Ahumada affair. 
Two troops, Tenth Cavalry, Boyd’s Troop C and Morey’s Troop K, 
joined on night of 20th at Ojo Santo Domingo, marched within one mile 
of Carrizal on the 21st, Capt. Boyd in command, arriving there at 7:30 a.m. 
Boyd sent a Mexican guide, asked permission to pass through the town. 
Mexican guide returned with refusal from Gen. Gomez. 

Then Gomez sent out note by orderly stating Boyd might pass through 
the town, providing he stopped for a conference. Then Gen. Gomez him- 
self came out and discussed situation fifteen or twenty minutes with Boyd. 
Meantime, Mexican troops moving out from the town began surrounding 
Boyd’s column. Gomez retired, and when he reached the right of his 
troops, Mexican troops began firing machine gun. Boyd then dismounted 
to fight on foot. 

Secretary Baker, commenting upon the report, said that 
Pershing added that he had sent a force of cavalry to support 
and bring back the two troops in question. As yet, the 
Secretary said, Pershing has had no opportunity to confer 
with any officer of either of the troops. He added that 
whatever misunderstanding, if any, had led to the attack 
could not be decided from the evidence at hand. 


According to dispatches from Chihuahua City, Mexico, on 
the 20th, a version of the battle was told by Lem H. 
Spillbury, a Mormon scout, employed by General J. J. 
Pershing. Spillbury was brought to Chihuahua with the 
seventeen troopers of the Tentn (negro) cavalry, a prisoner. 
He said that sixty-six American troopers, although out- 
numbered four to one, held off the Mexicans for five hours 
and did not retreat until heavy reinforcements were brought 


up. The dispatches give Spillbury’s story, as announced 
by Gen. Trevino, as follows: 

We left Casas Grandes on Sunday morning, arriving outside of Carrizal 
early Wednesday morning. Captain Boyd immediately dispatched a 
courier to the Jefe Politico of the little village, advising him that we were 
on our way to Villa Ahumada. 

After we had waited some time, Lieut.-Col. Rivas came out and warned 
Captain Boyd that he had better turn back. Captain Boyd then explained 
that he was in pursuit of some bandits who, he had heard, had looted Santo 
Domingo, and also was bound to catch a negro deserter, who he had heard 
was in Villa Ahumada. 

In reply to this, Lieutenant Rivas notified the American that if he at- 
tempted to advance he would have to pass over the dead bodies of the Mexi- 
cans. He advised Boyd that he had better not argue the matter. 

Rivas turned to the village to report to his superior officer, General 
Gomez, who sent out a note inviting the Americans to enter Carrizal for a 
conference. Captain Boyd declined this invitation. 

On this ground Gomez went out in person and insistently urged the Ameri- 
cans to retire, pointing out that his orders from his superiors necessitated 
his acting on them without further parley. General Gomez repeated these 
words as he walked away. Boyd merely answered, ‘‘All right.’’ 

General Trevino’s announcement then goes on to quote Spillsbury as 
saying that after General Gomez had retired to his troops, who were lined 
up outside the town, Captain Boyd ordered his men to advance, where- 
upon Spillsbury expostulated with him, arguing that a fight was sure to 
follow. Spillsbury is reported as saying that Captain Boyd ‘‘obstinately 
seemed to think that the Mexican General was only bluffing,’’ and the firing 
quickly began. 


In the note to the de facto Government forwarded this week 
by Secretary of State Lansing the latter points out many 
evidences of Gen. Carranza’s hostile attitude contained in 
official reports, and asserts that steps toward clearing up the 
situation in Northern Mexico promised by Gen. Obregon 
at his conference with General Scott actually has consti- 
tuted a display of military force directed at the American 


expedition and designed to impede its operations. Mr. 
Lansing affirms also that Gen. Carranza has given his sup- 
port to the press campaign of anti-American agitation in 
Mexico and cites a published statement by the First Chief 
calling upon the Mexican people to be ready for any emer- 
gency and intimating that war with the United States was 
impending. Secretary Lansing’s communication in full ‘s 
as follows: 


NOTE OF UNITED STATES DECLINING TO WITHDRAW ITS 
TROOPS FROM MEXICO. 
The Secretary of State to the Secretary of Foreign Relations of the de facto 
Government of Mexico: 
Depariment of State, Washington, June 20 1916. 

Sir:—I have read your communication which was delivered to me ou 
May 22 1916, under instructions of the Chief Executive of the de facto 
Government of Mexico, on the subject of the presence of American troops 
in Mexican territory, and I would be wanting in candor if I did not, before 
making answer to the allegations of fact and the conclusions reached by 
your Government, express the surprise and regret which have been caused 
this Government by the discourteous tone and temper of this last communi- 
cation of the de facto Government of Mexico. 

The Government of the United States has viewed with deep concern and 
ncreasing disappointment the progress of the revolution in Mexico. Con- 
tinuous bloodshed and disorders have marked its progress. For three years 
the Mexican Republic has been torn with civil strife; the lives of Americans 
and other aliens have been sacrificed; vast properties developed by American 
capital and enterprise have been destroyed or rendered non-productive; 





bandits have been permitted to roam at will through the territory contig- 
uous to the United States and to sieze, without punishment or without 
effective attempt at punishment, the property of Americans, while the lives 
of citizens of the United States, who ventured to remain in Mexican terri- 
tory or to return there to protect their interests, have been taken, in some 
cases barbarously taken, and the murderers have neither been apprehended 
nor brought to justice. It would be difficult to find in the annals of the 
history of Mexico conditions more deplorable than those which have existed 
there during these recent years of civil war. 

It would be tedious to recount instance after instance, outrage after out- 
rage, atrocity after atrocity, to illustrate the true nature and extent of the 
widespread conditions of lawlessness and violence which have prevailed. 
During the last nine months in particular, the frontier of the United States 
along the lower Rio Grande has been thrown into a state of constant appre- 
hension and turmoil because of frequent and sudden incursions into 
American territory and depredations and murders on American soil by 
Mexican bandits, who have taken the lives and destroyed the property of 
American citizens, sometimes carrying American citizens across the inter- 
national boundary with the booty seized. 

American garrisons have been attacked at night, American soldiers killed, 
and their equipment and horses stolen, American ranches have been raidéd, 
property stolen and destroyed, and American trains wrecked and plundered. 
The attacks on Brownsville, and Red House Ferry, Progresso Post Office, 
and Las Pelades, all occurring during Sept. last, are typical. In these 
attacks on American territory, Carranzista adherents and even Carranzista 
soldiers took part in the looting, burning and killing. Not only were 
these murders characterized by ruthless brutality, but uncivilized acts o 
mutilation were perpetrated. Representations were made to General 
Carranza, and he was emphatically requested to stop these reprehensible 
acts in a section which he has long claimed to be under the complete domi- 
nation of his authority. 

Notwithstanding these representations and the promise of Gen. Nafarrete 
to prevent attacks along the international boundary, in the following month 
of October a passenger train was wrecked by bandits and several persons 
killed seven miles north of Brownsville and an attack was made upon United 
States troops at the same place several days later. Since these attacks, 
leaders of the bandits well known to both Mexican civil and military 
authorities, as well as to American officers, have been enjoying with 
impunity the liberty of the towns of northern Mexico. So far has the in- 
difference of the de facto Government to these atrocities gone that some 
of these leaders, as I am advised, have received not only the protection of 
that government, but encouragement and aid as well. 

Depredations upon American persons and property within Mexican juris- 
diction have been still more numerous. This Government has repeatedly 
requested in the strongest terms that the de facto Government safeguard 
the lives and homes of American citizens and furnish the protection which 
international obligation imposes, to American interests in the northern 
States of Tamaulipas, Nuevo Leon, Coahuila, Chihuahua, and Sonora, 
and also in the States to the south. 

For example, on Jan. 3, troops were requested to punish the bands of 
outlaws which looted the Cusi mining property, eighty miles west of Chi- 
huahua, but no effective results came of this request. During the following 
week, the bandit, Villa, with his band of about 200 men, was operating 
without opposition between Rubio and Santa Ysabel, a fact well known to 
Carranzista authorities. 

Meanwhile a party of unfortunate Americans started by train from 
Chihuahua to visit the Cusi mines, after having received assurances from 
the Carranzista authorities in the State of Chihuahua that the country 
was safe and that a guard on the train was not necessary. The Americans 
held passports or safe conducts issued by authorities of the de facto Gov- 
ernment. On Jan. 10 the train was stopped by Villa bandits, and eighteen 
of the American party were stripped of their clothing and shot in cold 
blood in what is now known as the ‘“‘Santa Ysabel massacre.”’ 

Gen. Carranza stated to the agent of the Department of State that 
he had issued orders for the immediate pursuit, capture, and punishment of 
those responsible for this atrocious crime, and appealed to this Government 
and to the American people to consider the difficulties of according protec- 
tion along the railroad where the massacre occurred. Assurances were 
also given by Mr. Arredondo, presumably under instructions from the 
de facto Government, that the murderers would be brought to justice, 
and that steps would also be taken to remedy the lawless conditions existing 
in the State of Durango. It is true that Villa, Castro, and Lopez were 
publicly declared to be outlaws and subject to apprehension and executionf 
but so far as known only a single man personally connected with this massa- 
cre has been brought to justice by Mexican authorities. 

Within a month after this barbarous slaughter of inoffensive Americans, 
it was notorious that Villa was operating within twenty miles of Cusihui- 
riachic and publicly stated that his purpose was to destroy American lives 
and property. Despite repeated and insistent demands that military 
protection should be furnished to Americans, Villa openly carried on his 
operations, constantly approaching closer and closer to the border. He 
was not intercepted nor were his movements impeded by troops of the de 
facto Government and no effectual attempt was made to frustrate his 
hostile designs against Americans. In fact, as I am informed, while Villa 
and his band were slowly moving toward the American frontier in the 
neighborhood of Columbus, N. M., not a single Mexican soldier was seen 
in his vicinity. Yet the Mexican authorities were fully cognizant of his 
movements, for on March 6, as Gen. Gavira publicly announced, he ad- 
vised the American military authorities of the outlaw’s approach to the 
border, so that they might be prepared to prevent him from crossing the 


boundary. 
THE COLUMBUS RAID. 


Villa’s unhindered activities culminated in the unprovoked and cold- 
blooded attack upon American soldiers and citizens in the town of Columbus 
on the night of March 9, the details of which do not need repetition here in 
order to refresh your memory with the heinousness of the crime. After 
murdering, burning and plundering, Villa and his bandits, fleeing south, 
passed within sight of the Carranzista military post at Casas Grandes, 
and no effort was made to stop him by the officers and garrison of the de 
facto Government stationed there. 

In the face of these depredations, not only on American lives and property 
on Mexican soil, but on American soldiers citizens and homes on American 
territory, the perpetrators of which Gen. Carranza was unable or possibly 
considered it inadvisable to apprehend and punish, the United States had 
no recourse other than to employ force to disperse the bands of Mexican 
outlaws who were with increasing boldness, systematically raiding across 
the international boundary. 

The marauders engaged in the attack on Columbus were driven back 
across the border by American cavalry, and subsequently, as soon as a 
sufficient force to cope with the band could be collected, were pursued into 
Mexico in an effort to capture or destroy them. Wthout co-operation or 
assistance, in the field, on the part of the de facto Government, despite 
repeated requests by the United States, and without apparent recognition 
on its part of the desirability of putting an end to these systematic raids, 
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or of punishing the chief perpetrators of the crimes committed, because 
they menaced the good relations of the two countries, American forces 
pursued the lawless bands as far as Parral, where the pursuit was halted 
by the hostility of Mexicans, presumed to be loyal to the de facto Govern- 
ment, who arrayed themselves on tne side of outlawry and became in effect 
the protectors of Villa and his band. 

In this manner and for these reasons haye the American forces entered 
Mexican territory. Knowing fully the circumstances set forth, the de facto 
Government cannot be blind to the necessity which compelled this Govern- 
ment to act, and yet it has seen fit to recite groundless sentiments of hos- 
tility towards the expedition and to impute to this Government ulterior 
motives for the continued presence of American troops on Mexican soil. 
It is charged that these troops crossed the frontier without first obtaining 
the consent or permission of the de facto Government. Obviously, as im- 
mediate action alone could avail, there was no opportunity to reach an agree- 
ment (other than that of March 10-13, now repudiated by Gen. Carranza), 
prior to the entrance of such an expedition into Mexico, if the expedition 
was to be effective. 

Subsequent events and correspondence have demonstrated to the satis- 
faction of this Government that Gen. Carranza would not have entered 
into any aggrement providing for an effective plan for the capture and 
destruction of the Villa bands. While the American troops were moving 
rapidly southward in pursuit of the raiders, it was the form and nature of 
the agreement that occupied the attention of Gen. Carranza, rather than 
the practical object which it was to attain—the number of limitations 
that could be imposed upon the American forces to impede their progress, 
rather than the obstacles that could be raised to prevent the escape of the 
outlaws. It was Gen. Carranza who suspended, through your note of 
April 12, all discussions and negotiations for an agreement along the lines 
of the protocols between the United States and Mexico concluded during 
the period of 1882-1896, under which the two countries had so successfully 
restored peaceful conditions on their common boundary. 

It may be mentioned here that, notwithstanding the statement in your 
note that ‘“‘the American Government gave no answer to the note of the 
12th of April,’’ this note was replied to on April 14, when the Department 
instructed Mr. Rodgers by telegraph to deliver this Government’s answer 
to Gen. Carranza. Shortly after this reply the conferences between Gens. 
Scott, Funston and Obregon began at El Paso, during which they signed 
on May 2 a project of a memorandum, ad referendum, regarding the with- 
drawal of American troops. As an indication of the alleged bad faith of 
the American Government, you state that though Gen. Scott declared 
in this memorandum that the destruction and dispersion of the Villa band 
“had been accomplished,’’ yet American forces are not withdrawn from 
Mexico. It is only necessary to read the memorandum, which is in the 
English language, to ascertain that this is clearly a misstatement, for the 
memorandum states that ‘‘the American punitive expeditionary forces 
have destroyed or dispersed many of the lawless elements and bandits, 
* %* * or have driven them far into the interior of the Republic of 
Mexico,’’ and, further, that the United States forces were then “‘carrying 
on a vigorous pursuit of such small numoers of bandits or lawless 
elements as may have escaped. The context of your note gives the 
impression that the object of the expedition being admittedly accom- 
plished, the United States had agreed in the memorandum to begin 
the withdrawal of its troops. The memorandum shows, however, 
that it was not alone on account of partial dispersion of the 
bandits that it was decided to begin the withdrawal of American forces, 
but equally on account of the assurances of the Mexican Government that 
there forces were ‘‘at the present time being augmented and strengthened 
to such an extent that they will be able to prevent any disorders occurring 
in Mexico that would in any way endanger American territory,’ and that 
they would ‘‘continue to diligently pursue, capture or destroy any lawless 
bands of bandits that may still exist or hereafter exist in the northern 
part of Mexico,’’ and that it would ‘‘make a proper distribution of such 
of its forces as may be necessary to prevent the possibility of invasion 
of American territory from Mexico.” 

It was because of these assurances, and because of Gen. Scott’s confi- 
dence that they would be carried out, that he stated in the memorandum 
that the American forces would be “gradually withdrawn.’’ It is to be 
noted that, while the American Government was willing to ratify this 
agreement, Gen. Carranza refused to do so, as Gen. Obregon stated, be- 
cause, among other things, it imposed improper conditions upon the Mexican 
Government. 

Notwithstanding the assurances in the memorandum, it is well known 
that the forces of the de factc Government have not carried on a vigorous 
pursuit of the remaining bandits, and that no proper distribution of forces 
to prevent the invasion of American territory has been made, as will be 
shown by the further facts hereinafter set forth. I am reluctant to be forced 
to the conclusion which might be drawn from these circumstances, that 
the de facto Government, in spite of the crimes committed, and the sinister 
designs of Villa and his followers, did not, and does not now, intend or 
desire that these outlaws should be captured, destroyed, or dispersed by 
American troops, or, at the request of this Government, by Mexican troops. 

While the conferences at El] Paso were in progress, and after the American 
conferees had been assured on May 2 that the Mexican forces in the north- 
ern part of the Republic were then being augmented so as to be able to 
prevent any disorders that would endanger American territory, a band 
of Mexicans, on the night of May 5, made an attack at Glenn Springs, 
Tex., about twenty miles north of the border, killing American soldiers 
and civilians, burning and sacking property, and carrying off two Amer- 
icans as prisoners. Subsequent to this event the Mexican Government 
as you state, ‘‘gave instructions to Gen. Obregon to notify that of the 
United States that it would not permit the further passage of American 
troops into Mexico on this account, and that orders had been given to all 
military commanders along the frontier not to consent to same.”’ 

This Government is, of course, not in a position to dispute the statement 
that these instructions had been given to Gen. Obregon, but it can de- 
cisively assert that Gen. Obregon never gave any such notification to Gen. 
Scott or Gen. Funston, or, so far as known, to any other American official. 
Gen. Obregon did, however, inquire as to whether American troops had 
entered Mexico in pursuit of the Glenn Springs raiders, and Gen. Funston 
stated that no orders had been issued to American troops to cross the 
frontier on account of the raid, but this statement was made before any 
such orders had been issued, and not afterwards, as the erroneous account 
of the interview given in your note would appear to indicate. 

Moreover, no statement was made by the American generals that ‘‘no 
more American troops would cross into our territory.’’ On the contrary, 
it was pointed out to Gen. Obregon and to Juan Amador, who was 
present at the conference, and pointed out wi:h emphasis, that the bandits 
De La Rosa and Pedro Vino, who had been instrumental in causing the 
invasion of Texas above Brownsville, were even then reported to be arrang- 
ing in the neighborhood of Victoria for another raid across the border, 
and it was made clear to Gen. Obregon that if the Mexican Government 
did not take immediate steps to prevent another invasion of the United 
States by these marauders, who were frequently seen in the company of 





Gen. Nafarrete, the Constitutionalist commander, Mexico would find in 
Tamaulipas another punitive expedition similar to that then in Chihuahua. 

American troops crossed into Mexico on May 10, upon notification to 
the local military authorities, under the repudiated agreement of March 
10-13, or in any event in accordance with the practice adopted over forty 
years ago, when there was no agreement regarding pursuit of marauders 
across the international boundary. These troops penetrated 168 miles 
into Mexican territory in pursuit of the Glenn Springs marauders, without 
encountering a detachment of Mexican troops or a single Mexican soldier. 

Further discussion of this raid, however, is not necessary, because the 
American forces sent in pursuit of the bandits recrossed into Texas on the 
morning of May 22, the date of your note under consideration—a further 
proof of the singleness of purpose of this Government in endeavoring to 
quell disorder and stamp out lawlessness along the border. 

During the continuance of the El Paso conferences, Gen. Scott, you 
assert, did not take into consideration the plan proposed by the Mexican 
Government for the protection of the frontier by the reciprocal distri- 
bution of troops along the boundary. This [proposition was made by Gen 
Obregon a number of times, but each time conditioned upon the immediate 
withdrawal of American troops and the Mexican conferrees were invariably 
informed that immediate withdrawal could not take place, and that, there- 
fore, it was impossible to discuss the project on that basis. 

I have noticed the fact that your communication is not limited to a 
discussion of the deplorable conditions existing along the border and their 
important bearing on the peaceful relations of our governments, but that 
an effort is made to connect it with other circumstances in order to support, 
if possible, a mistaken interpretation of the attitude of the Government 
of the United States toward Mexico. You state in effect that the American 
Government has placed every obstacle in the way of attaining the pacifica- 
tion of Mexico, and that this is shown by the volume of diplomatic repre- 
sentations in behalf of American interests which constantly impede efforts 
to reorganize the political, economical, and social conditions of the country; 
by the decided aid lent at one time to Villa by American officers and by the 
Department of State; by the aid extended by the American Catholic clergy 
to that of Mexico; by the constant activity of the American press in favor 
of intervention and the interests of American business men; by the shelter 
and supply of rebels and conspirators on American territory; by the de- 
tention of shipments of arms and munitions purchased by the Mexican 
Government, and by the detention of machinery intended for their man- 
ufacture. 

In reply to this sweeping charge, I can truthfully affirm that the American 
Government has given every possible encouragement to the de facto Gov- 
ernment in the pacification and rehabilitation of Mexico. From the 
moment of its recognition it has had the undivided support of this Govern- 
ment. An embargo was placed upon arms and ammunition going into 
Chihuahua, Sonora and Lower California, in order to prevent their falling 
into the hands of the armed opponents of the de facto Government. Per- 
mission has been granted from time to time, as requested, for Mexican 
troops and equipment to traverse American territory from one point to 
another in Mexico in order that the operations of Mexican troops against 
Villa and his forces might be facilitated. 

In view of these friendly acts, I am surprised thai the de facto Govern - 
ment has construed diplomatic representations in regard to the unjust 
treatment accorded American interests, private assistance to opponents 
to the de facto Government by sympathizers in a foreign country and the 
activity of a foreign press as interference by the United States Government 
in the domestic politics of Mexico. If a denial is needed that this Govern- 
ment has had ulterior and improper motives in its diplomatic representations 
or has countenanced the activities of American sympathizers and the 
American press opposed to the de facto Government, I am glad most 
emphatically to deny it. 

It is, however, a matter of common knowledge that the Mexican press 
has been more active than the press in the United States in endeavoring to 
jnflame the two peoples against each other, and to force the two countries 
into hostilities. With the power of censorship of the Mexican press, so 
rigorously execcised by the defacto Government, the responsibility for this 
activity cannot, it would seem, be avoided by that Government, and the 
issue of the appeal of Gen. Carranza himself, in the press of March 12, 
calling upon the Mexican people to be prepared for any emergency which 
might arise, and intimating that war with the United States was imminent, 
evidences the attitude of the de facto Government toward the publications. 

It should not be a matter of surprise that, after such manifestations of 
hostile feeling, the United States was doubtful of the purpose for which 
the large amount of ammunition was to be used which the de facto Gov- 
ernment appeared eager to import from this country. Moreover, the policy 
of this de facto Government in refusing to co-operate, and in failing to act 
independently in destroying the Villa bandits, and in otherwise suppressing 
outlawry in the vicinity of the border, so as to remove the danger of war 
materials, while passing southward through this zone, falling into the hands 
of enemies of law and order, is, in the opinion of this Government, a 
sufficient ground even if there were no other, for the refusal to allow such 
materials to cross the boundary into the bandit-infested region. To have 
permitted these shipments without careful scrutiny would, in the circum- 
stances, have been to manifest a sense of security which would have been 
unjustified. 

Candor compels me to add that tne unconcealed hostility of the subordi- 
nate military commanders of the de facto Government toward the American 
troops engaged in pursuing the Villa bands and the efforts of the de facto 
Government to compel their withdrawal from Mexican territory by threats 
and show of military force instead of by aiding in the capture of the outlaws, 
constitute a menace to the safety of the American troops and to the peace 
of the border. As long as this menace continues and there is any evidence 
of an intention on the part of the de facto Government or its military 
commanders to use force against the American troops instead of co-operating 
with them, the Government of the United States will not permit munitions 
of war or machinery for their manufacture to be exported from this country 
to Mexico. 

As to the shelter and supply of rebels and conspirators on American 
territory, I can state that vigorous efforts have been and are being made 
by the agents of the United States to apprehend and bring to justice all 
persons found to be conspiring to violate the laws of the United States by 
organizing to oppose with arms the de facto Government of Mexico. 
Political refugees have undoubtedly sought asylum in the United States, 
but this Government has vigilantly kept them under surveilance, and has 
not hesitated to apprehend them upon proof of their criminal intentions, 
as the arrest of Gen. Huerta and others fully attests. 

Having corrected the erroneous statements of facts to which I have 
adverted, the real situation stands forth in its true light. It is admitted 


that American troops have crossed the international boundary in hot 
pursuit of the Columbus raiders, and without notice to or the consent of 
your Government, but the several protestations on the part of this Govern- 
ment by the President, by this Department, and by other American author- 
ities, that the object of the expedition was to capture, destroy, or com- 
pletely disperse the Villa ba®ds of outlaws or to turn this duty over to the 
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Mexican authorities when assured that it would be effectively fulfilled, 


have been carried out in perfect good faith by the United States. Its efforts, 
however,.have been obstructed at every point: First, by insistence on a 
palpably useless agreement, which you admit was either not to apply to 
the present expedition or was to contain impracticable restrictions on its 
organization and operation; then by actual opposition, encouraged and 
fostered by the de facto Government, to.the further advance of the expedi- 
tion into Villa territory, which was followed by the sudden suspension of 
all negotiations for an arrangement for the pursuit of Villa and his followers 
and the protection of the frontier; and, finally, a demand 3for immediate 
withdrawal of the American troops. Meantime, conditions of anarchy 
in the border States of Mexico were continually growing worse. Incursions 
into American territory were plotted and perpetrated. The Glenn Springs 
raid was successfully executed, while no effective efforts were being made 
by Gen. Carranza to improve the ‘conditions and to protect American 
territory from constant threat of invasion. 

In view of the increasing menace, of the inactivity of the Carranza 
forces, of the lack of co-operation in the apprehension of the Villa bands, 
and of the known encouragement and aid given to bandit leaders, it is 
unreasonable to expect the United States to withdraw its forces from 
Mexican territory, or to prevent their entry again when their presence 
is the only check upon further bandit outrages and the only efficient 
means of protecting American lives and homes—safeguards which Gen. 
Carranza, though internationally obligated to supply, is manifestly unable 
or unwilling to give. 

In view of the actual state of affairs as I have outlined it above, I am 
now in a position to consider the conclusions which you have drawn in 
your note under acknowledgment from the erroneous statements of fact 
which you have set forth. 

Your Government intimates, if it does not openly charge, that the atti- 
tude of the United States is one of insincerity, distrust and suspicion 
toward the de facto Government of Mexico, and that the intention of the 
United States in sending its troops into Mexico is to extend its sovereignty 
over Mexican territory, and not merely for the purpose of pursuing maraud- 
ers and preventing future raids across the border. The de facto Govern- 
ment charges by implication which admits of but one interpretation, that 
this Government has as its object territorial aggrandizement even at the 
expense of a war of aggresssion against a neighbor weakened by years of 
civil strife. The Government of the United States, if it had had designs 
upon the territory of Mexico, would have had no difficulty in finding 
during this period of revolution and disorder many plausible arguments 
for intervention in Mexican affairs. 

Hoping, however, that the people of Mexico would through their own 
efforts restore peace and establish an orderly Government, the United States 
has awaited with patience the consummation of the revolution. 

When the superiority of the revolutionary faction led by Gen. Carranza 
became undoubted, the United States after conferring with six others of 
the American Republics, recognized unconditionally the present de facto 
Government. It hoped and expected that Government would speedily 
restore order and provide the Mexican people and others, who had given 
their energy and substance to the development of the great resources of 
the Republic, opportunity to rebuild in peace and security their shattered 
fortunes. 

This Government has waited month after month for the consummation 
of its hope and expectation. In spite of increasing discouragements, in spite 
of repeated provocations to exercise force in the restoration of order in the 
northern regions of Mexico, where American interests have suffered most 
seriously from lawlessness, the Government of the United States has re- 
frained from aggressive action and sought by appeals and moderate though 
explicit demands to impress upon the de facto Government the seriousness 
of the situation and to arouse it to its duty to perform its international 
obligations toward citizens of the United States who had entered the 
territory of Mexico or had vested interests within its boundaries. 

In the face of constantly renewed evidence of the patience and restraint 
of this Government in circumstances which only a Government imbued 
with unselfishness and a sincere desire to respect to the full the sovereign 
rights and national dignity of the Mexican people would have endured, 
doubts and suspicions as to the motives of the Government of the United 
States are expressed in your communication of May 22, for which I can 
imagine no purpose but to impugn the good faith of this Government; 
for I find it hard to believe that such imputations are not universally known 
to be without the least shadow of justification in fact. 

Can the de facto Government doubt that, if the United States had turned 
covetous eyes on Mexican territory, it could have found many pretexts in 
the past for the gratificaticn of its desire? Can that Government doubt 
that months ago, whent war between the revolutionary factions was in 
progress, a much better o-portunity than the present was afforded for 
American intervention, if such had been the purpose of the United States 
as the de facto Government now insinuates? What motive could this 
Government have had in refraining from taking advantage of such oppor- 
tunities other than unselfish friendship for the Mexican Republic? 

I have, of course, given consideration to your argument that the responsi- 
bility for the present situation rests largely upon this Government. In 
the first place, you state that even the American forces along the border 
whose attention is undivided by other military operations “find themselves 
physically unable to protect effectively the frontier on the American side.” 
Obviously, if there is no means of reaching bands roving on Mexican terri- 
tory and making sudden dashes at night into American territory it is im- 
possible to prevent such invasions unless the frontier is protected by a 
cordon of troops. No Government could be expected to maintain a force 
of this strength along the boundary of a nation with which it is at peace 
for the purpose of resisting the onslaughts of bands of lawless men, expecially 
when the neighboring State makes no effort to prevent these attacks. 

The most effective method of preventing raids of this nature, as past 
experience has fully demonstrated, is to visit punishment or destruction 
on the raiders. It is precisely this plan which the United States desires 
to follow along the boundary without any intention of infringing upon the 
sovereign rights of her neighbor, but which, although obviously advan- 
tageous to the de facto Government, it refuses to allow or even counten- 
ance. 

It is, in fact, protection to American lives and property about which the 
United States is solicitous, and not the method or ways in which that 
protection shall be accomplished. If the Mexican Government is un- 
willing or unable to give this protection by preventing its territory from 
being the rendezvous and refuge of murderers and plunderers, that does 
not relieve this Government from its duty to take all the steps necessary 
to safeguard American citizens on American soil. The United States 
Government cannot and will not allow bands of lawless men to establish 
themselves upon its borders with liberty to invade and plunder American 
territory with impunity, and, when pursued, to seek safety across the Rio 
Grande, relying upon the plea of their Government that the integrity of 
the soil of the Mexican Republic must not be violated. 

The Mexican Government further protests, that it has ‘‘made every 
@fort on its part to protect the frontier,’’ and that it is doing ‘‘all possible 








to avoid a recurrence of such acts.’’ Attention is again invited to the 
well-known and unrestricted activity of De la Rosa, Ancieto Piscano, 
Pedro Vino, and others in: onnection with border raids and to the fact, 
that, as I am advised, up to June 4, De la Rosa was still collecting troops 
at Monterey for the openly avowed purpose of making attacks on Texan 
border towns, and that Pedro Vino was recruiting at other places for the 
same avowed purpose. I havealready pointed out the uninterrupted progress 
of Villa to and from Columbus, and the fact that the American forces in 
pursuit of the Glenn Springs marauders penetrated 168 miles into Mexican 
territory without encountering a single Carranzista soldier. This does 
not indicate that the Mexican Government is doing ‘‘all possible’’ to avoid 
further raids; and if it is doing ‘‘all possible’’ this is not sufficient to prevent 
border raids, and there is every reason, therefore, why this Government 
must take such preventive measures as it deems sufficient. 

It is suggested that injuries suffered on account of the bandit raids are 
a matter of ‘‘pecuniary reparation,’’ but ‘‘never the cause for American 
forces to invade Mexican soil.’’ The precedents which have been estab- 
lished and maintained by the Government of the Mexican Republic for the 
last half century do not bear out this statement. It has grown to be almost 
a custom not to settle depredations of bandits by payments of money alone, 
but to quell such disorders and to prevent such crimes by swift and sure 
punishment. 

The de facto Government finally argues that ‘‘if the frontier were duly 
protected fron incursions from Mexico, there would be no reason for the 
existing difficulty.’’ ‘Thus the de facto Government attempts to absolve 
itself from the first duty of any government, namely, the protection of 
life and property. This is the paramount obligation for which governments 
are instituted, and governments neglecting or failing to perform it are not 
worthy of the name. This is the duty for which Gen. Carranza, it must 
be assumed, initiated his revolution in Mexico and organized the present 
government, and for which the United States Government recognized his 
government as the de facto Government of Mexico. Protection of Amer- 
ican lives and property, then, in the United States is the first obligation 
of this Government, and in Mexico is, first, the obligation of Mexico, 
and, second, the obligation of the United States. 

“In securing this protection along the common boundary the United 
States has a right to expect the co-operation of its neighboring republic; 
and yet, instead of taking steps to check or punish the raiders, the de facto 
Government demurs and objects to measures taken by the United States. 

The Government of the United States does not wish to believe that the 
de facto Government approves these marauding attacks, yet, as they con- 
tinue to be made, they show that the Mexican Government is unable to 
repress them. This inability, as this Government has had occasion in the 
past to say, may excuse the failure to check the outrages complained of, 
but it only makes stronger the duty of the United States to prevent them, 
for if the Government of Mexico cannot protect the lives and property of 
Americans, exposed to attacks from Mexicans, the Government of the 
United States is in duty bound, so far as it can, to do so. 

In conclusion, the Mexican Government invites the United States to 
support its ‘‘assurances of friendship with real and effective acts,’’ which 
“can be no other than the immediate withdrawal of the American troops.”’ 
For the reasons I have herein fully set forth, this request of the de facto 
Government cannot now be entertained. The United States has not 
sought the duty which has been forced upon it of pursuing bandits who, 
under fundamental principles of municipal and international law, ought 
to be pursued and arrested and punished by Mexican authorities. 

Whenever Mexico will assume and effectively exercise that responsibility, 
the United States, as it has many times before publicly declared, will be 
glad to have this obligation fulfilled by the de facto Government of Mexico. 
If, on the contrary, the de facto Government is pleased to ignore this 
obligation and to believe that ‘‘in case of a refusal to retire these troops 
there is no further recourse than to defend its territory by an appeal to 
arms,"’ the Government of the United States would surely be lacking in 
sincerity and friendship if it did not frankly impress upon the de facto 
Government that the execution of this threat will lead to the gravest con- 
sequences. 

While this Government would deeply regret such a result, yet it cannot 
recede from its settled determination to maintain its national rights and 
to perform it» full duty in preventing further invasions of the territory 
of the United States and in removing the peril which Americans along the 
international boundary have borne so long with patience and forbearance. 

Accept, etc., 

ROBERT LANSING. 


The note from the de facto Government which occasioned 
the above reply was referred to in these columns June 3. 
Coincident with the announcement of the warning of Gen. 
Pershing on the 16th inst. from Gen. Trevino, commander 
of the Carranza army of the North that “any movement 
of troops of the American forces now in Mexico in any direc- 
tions of south, east or west, will be considered an overt act 
against the sovereignity of the Republic of Mexico and will 
be the signal for a general attack by the Carranza forces,”’ 
it was reported from El Paso that notices, signed by Jesus 
Valdez, had been posted, urging all citizens to enroll for mili- 
tary duty. The notice is stated to have said: 

We invite all the citizens and inhabitants of this town, who care to 
receive military instruction free and voluntarily to meet in the plaza in 
order to practice and prepare in the event that there is a break with the 
United States. Please put yourself in readiness for service each afternoon 
at 5:30 in the Plaza Principal, opposite the headquarters of the Twenty- 


eighth Battalion, in order to receive the arms and ammunition necessary 
for closing the port if necessary. 

Efforts to induce the Mexicans to enlist was evidenced in 
the following message on the 18th inst. from General Obregon 
Mexican Minister of War, to General Trevino: 

The Government is convinced that the greater part of its citizens are 
desirous of enlisting in the army, so that in case of an international war 
they can defend their sovereignity. Further, since in the northern States, 
and especially in the border territory, there are being organized bodies of 
men to be ready to fight the American army in case of a rupture of relations, 
and with the object of preventing the further raiding of American terri- 
tory by armed bandits, who seek to increase the present grave difficulties 
of the general situation, all patriots should rally to the standard. 

From El Paso on the 21st it was reported that Gen. Tre- 
vino had issued a éall for volunteers to ‘“‘defend with arms 
and by hand the national integrity in case of an international 
war.”’ 
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As an indication that he did not intend to heed the admon- 
ition of Gen. Trevino with regard to the movement of the 
American troops, Gen. Pershing on the 17th inst. is said to 
have replied to the former as follows: 

I have not received orders to remain stationary or to withdraw. If 
I see fit to send troops in pursuit of bandits to the south, east or west 
in keeping with the object of this expedition, I will do so. 

If any attack is made on any part of my forces while performing such 
duties the entire military strength of the expedition will be used against 
the attacking force. 

Gen. Trevino, as commander-in-chief of the de facto troops in the north, 


will be held responsible for Mexican forces within striking distances of 
American forces. 


Formal notice that if hostilities with Mexico should even- 
tuate the purpose of the United States would be to defend 
itself against further invasion, and not intervene in Mexican 
affairs, was :ent to the diplomatic representatives of Central 
and South America by Secretary of State Lansing on the 


22nd inst. His advices were contained in the following 
memorandum: ‘ 

. I enclose for your information a copy of this Government’s note of June 
20 to the Secretary of Foreign Relations of the de facto Government of 
Mexico on the subject of the presence of American troops in Mexican terri- 
tory. This communication states clearly the critical relations existing 
between this Government and the’de facto Government of Mexico, and the 
causes which have led up to the present situation. 

Should this situation eventuate into hostilities, which this Government 
would deeply regret, and will use every honorable effort to avoid, I take 
this opportunity to inform you that this Government would have for its 
object, not intervention in Mexican affairs, with all the regrettable conse- 
quences which might result from such a policy, but the defense of American 
territory from further invasion by bands of armed Mexicans, protection of 
American citizens and property along the boundary from outrages com- 
mitted by such bandits, and the prevention of future depredations by force 
of arms against the marauders infesting this region and against a Gov- 
ernment which is encouraging and aiding them in their activities. 

Hostilities, in short, would be simply a state of international war_with- 
out purpose on the part of the United States other than to end the conditions 
which menace our national peace and the safety of our citizens. 


It was reported on the 21st inst. that European diplo- 
mats were exerting pressure on Carranza to prevent him 
from going to war with the United States. The entente 
Powers were particularly anxious it was said, that nothing 
should occur at this tine to shut off the oil supplies for the 
French and British navies from the Tampico fields. It 
was later announced from the London foreign office that 
the Governments of England, France and Russia had made 
no representations to Carranza with a view of maintaining 
peace between Mexico and the United States. 

On the 22nd inst. Foreign Minister Julian Acosta of Costa 
Rica telegraphed to Minister Aguilar lamenting the diffi- 
culties between Mexico and the United States and offering 
Costa Rica’s friendly mediation for a settlement. Minister 
Aguilar declined to say whether Mexico would accept the 
mediation. Foreign Minister F. Martinez Suarez of Salva- 
dor is also said to have telegraphed Minister Aguilar that 
his country hopes that a war between Mexico and the United 
States will be averted and a peaceful settlement be reached. 


Governor Ferguson of Texas took occasion on the 19th 
inst. to issue a proclamation asking the Mexicans, citizens 
of the State, to show their loyalty to the United States 
and inviting their helpin keeping downrace hatred and strife. 
The proclamation is as follows: 

To Texas Mexicans: At this time I want to say a word to citizens ot 
Mexican parentage, residing permanently or temporarily in Texas. 

The State of Texas demands of all persons while in her borders absolute 
obedience and respect to her laws and constituted authcrities. If Texas 
Mexicans will aid, by words and deeds, the various peace officers in Texas 
to carry out this demand, they need have no fear of bodily harm, and they 
will receive the protection of our laws. If they do not in some manner 
show their loyalty to this State and Nation they will bring trouble upon 
themselves and many crimes will be committed which cannot be prevented, 

There are thousands of Mexicans in Texas employed in many diff eren 
occupations. This employment will continue so long as Mexicans remain 
loyal to Texas. 

If these people were left alone there would be little cause for alarm 
with the Americans. But unfortunately the prejudice of many Mexicans 
who might otherwise remain loyal to Texas, has been aroused by bandit 
leaders from Mexico, and a feeling of hatred exists along our Texas borders, 
which should not be. 

In the future when one of these bandit leaders from Mexico comes among 
you and tries to tell you that Americans want to mistreat you and wants 
you to join some secret movement, report him at once to the first officer 
you can get to. Report the names of Mexicans who are mixed up in the 
gang. Show that you are loyal to this country, and, as Governor of Texas, 
I guarantee that you will be protected from all harm. In addition to this, 
I will pay a very liberal reward in gold to any Mexican who will furnish 
to the Sheriffs and Ranger Captains reliable information and names of 
those who are seeking{to arouse the Mexicans of Texas to take up arms 
against the Americans or to destroy their property. 

I earnestly invite the help and co-operation of all law-abiding Mexicans 
in keeping down any race hatred and strife. If you do not want to confer 
with the officers write me direct at Austin. But the better plan is for the 
good Mexicans to get in close relation with the officers and show them that 
you are loyal citizens, and there will be no trouble in Texas. 

I appeal to the Mexican press and Mexican leaders to warn their people 
against the strange Mexican who comes to this country to stir up trouble. 
By so doing you can render a great service to your people and you will be 
the means of promoting peace and good-will between Texas and Texas 
Mexicans. 

JAMES E, FERGUSON, Governor of Texas. 





AMERICAN CONSULS IN MEXICO RETURN TO 
UNITED STATES. 

It was announced on the 21st inst. that with the arrival 
at Eagle Pass, Tex., of J. H. Silliman, Consul at Saltillo, 
the last American Consul had left Mexico. 

It is stated that more than twenty Mexican consulates 
throughout the United States were ordered to close their 
offices by Elisio Arredondo, Mexican Ambassador-Designate 
at Washington. 'The Ambassador’s order was said to have 
been communicated to the various consulates through the 
Consul General in New York, Juan T. Burns. Among the 
consulates which are reported to have already been closed 
are those at Eagle Pass, Tex.; Kansas City, Mo.; Marfa, 
Tex., and New Orleans, La. 

Reports from Washington yesterday stated that the 
United States Government had asked Great Britain to look 
after American interests through her diplomats in Mexico 
in the event of a break. 








ATTACK AT MAZATLAN BEGUN BY MEXICANS. 

A report of the affair at the port of Mazatlan, Mexico, 
last Sunday in which a boat from the United States gunboat 
Annapolis was fired on by Mexican customs officers and 
soldiers, and in which two American officers were seized, 
was received by the Navy Department on the 22d inst. from 
Commander Kavanagh of the Annapolis. The report follows: 


Governor issued manifesto that officers were not to land and guard was 
placed on dock. I sent ashore Ensign Kessing to parley with the Mexicans 
and to ask them to send for the acting American Consul or for one of the 
Mexican officials so as to arrange for American citizens coming off to the 
ship. I sent Paymaster Mowat with the party as interpreter, no trouble 
being anticipated as Mexicans have not molested earlier boats. 

I ordered boat officer to keep clear of landing so that his boat could not 
be rushed, and I forbade him entering the town, the plan being that the 
boat was to lie well clear of the dock and the officers therein to confer with 
party on shore. By my orders, arms were carried concealed in the boat 
and boat officer had positive orders to keep them hidden, and not to use 
them unless fired upon, in which case he was to return the fire. The boat 
was a motor sailing launch with crew of three men. 

Coxswain of boat reports that after brief parley Mowat, interpreter, 
informed Kessing that Mexican said it would be all right for them to land. 
They did‘so, and were immediately seized. Kessing ordered boat to return 
to ship and report what had happened. When Mexicans saw boat start 
off they motioned it to return. Coxswain told them to wait a minute and 
kept heading for the ship. 

When boat was about 100 feet clear from dock, Mexican custom official 
in uniform fired his revolver at the boat, bullet striking near it. Five or 
six shots were immediately fired at the boat by Mexican soldiers. Boat- 
swain’s Mate Laughter, who was senior in the boat, then ordered the fire 
to be returned and this was done. Mexicans fled from the dock, and 
taking cover behind wall and in dock warehouse, opened lively fire on boate 
Mexicans firing in all about 150 shots. Laughter was hit twice, once in 
the arm and once through the bowels. Coxswain Sheets had skin barked 
from his fingers, and boat was struck many times. In my opinion, boat’s 
crew acted properly in returning fire, as otherwise they probably all would 
have been killed. 

When crew began to fire the Mexicans fled from the dock in a panic, and 
this gave the boat a chance to get away. American Consul came off to the 
ship and reported that General Mezta claimed our people began, and that 
one man had been killed and two or three wounded. I gave him our version 
of the affair, and assured the General that full satisfaction would be given 
if the blame was ours, and also in that case would express regret over the 
affair. I requested also that he release the two officers and send them 
and any American citizens who wished to come off to the Annapolis. The 
Generait allowed Kessing and Mowat to return on board at 4 p. m. Sunday, 
they having suffered no harm beyond threats and abuse from populace 
and soldiers. They were well treated by military officials. General 
Mezta sent a polite reply to my letter saying that he released officers at 
my request, and also that the men who fired on the boat were Japanese, 
now in the hospital wounded. 

Mowat and Kessing confirmed coxswain’s report, except that they did 
not know how the firing started. Laughter rallied and made statement. 
saying that Mexicans ordered boat back to dock, and coxswain started to 
obey, but Laughter took the tiller from him when first shot was fired 
striking him in the arms. After five or six more shots had been fired, he 
gave orders to return the fire. 

Mazatlan reported wild with excitement, and practically every Mexi- 
can armed. 


PRESIDENT GOMPERS’S EFFORTS TO PREVENT BREAK 
BETWEEN UNITED STATES AND MEXICO: 

Samuel Gompers, President of the American Federation 
of Labor, telegraphed labor leaders in Mexico on the 22nd 
inst., assuring them that American labor would do all it 
could to prevent a break between the two countries. The 
message was dispatched after Mr. Gompers had seen dele- 
gates from Yucatan labor organizations who are in Washing- 
ton to arrange a conference between labor representatives of 
the two countries. June 25 had been set as the date for the 
conference but Mr. Gompers told the Mexicans that Amer- 
ican delegates would be unable to attend on that date, and 
asked that a later one be set. 

Mr. Gompers, who called at the White House and 
is understood to have urged the President to avoid a break, 
if possible, gave out a statement on Thursday, saying that the 
Carranza Government in Mexico represented the organized 
labor movement. The statement added: 








When the struggle was on between the Constitutionalist Government and 
the Villa bands, representatives of the Carranza Government entered into 








2310 





THE CHRONICLE 





[Vou. 102. 











an agreement with the labor movement in Mexico for recognition of the 
principles of free assemblage, free speech and free press, and many of the 
unions of Mexico, under these guarantees, adjourned their meetings in- 
definitely until the close of the revolution. They were about to return 
to their peaceful occupations when this trouble began. 

What occurred yesterday is most unfortunate, but still neither side has 
givon up hope to be helpful in trying to keep from actual war and to help 
in some peaceful solution of the problem. 








AMERICAN RY. ASSOCIATION NAMES COMMITTEE 
TO CO-OPERATE WITH MILITARY AUTHORITIES. 
At the request of the Secretary of War the American 

Railway Association has appointed a special committee on 

co-operation with military authorities consisting of R. H. 

Aishton, President of the Chicago & North Western Railway 

Co.; W. G. Besler, President of the Central Railroad of 

New Jersey; A. W. Thompson, third Vice-President of the 

Baltimore & Ohio Railroad Co., and Fairfax Harrison, 

President of the Southern Railway Co., who will act as chair- 

man of the committee. The Quartermaster-General hasasked 

that the committee nominate a railroad officer of experi- 
ence in the operating department toattend at each point of 
ecncentration of State troops and to advise and help the 

Quartermaster at such camps in the use of all railroads. 








HOUSE CONSIDERS ARMY APPROPRIATION BILL. 

Because of the Mexican crisis the House is giving prefer- 
ence to the army appropriation bill, and is reported to have 
made rapid progressin thisdirection. Twoimportant amend- 
ments were adopted on the 21st inst; the appropriation 
for aeronautics was increased from $1,222,100 to $3,222,100 
on the motion of Representative Mann, the minority leader, 
and an amendment offered by Representative Hicks of 
New York which provides that no Government employee 
shall be ousted from a civil position because of service in 
the National Guard, and that he shall be restored to his 
former place when his service terminates was also adopted. 
Provision for the increased army as calied for in the Army 
Reorganization Bill, which, as we stated in our issue of 
June 10, was signed on the 3rd inst. by President Wilson, is 
included in the expenditure items of the Appropriation Bill 
which earries a total amount of about $157,000,000. 


A resolution providing for Federal contributions for the 
support of dependent relatives of those who volunteer .for 
border service was adopted by the House yesterday (the 
23d inst.). 


Senator Chamberlain’s supplementary army bill, as re- 
drafted by Captain George Van Horn Mosely of the General 
Staff of the War Department, requires every able-bodied 
male citizen to undergo a six-month period of military in- 
struction during the calendar year in which he shall have 
attained the age of eighteen. In cases where young men 
have attended military acadamies approved by the Govern- 
ment, they will be exempted for periods up to two months. 
The bill provides that firms who employ men who cannot 
sbow a Federal certificate of training or exemption are 
subject to fine, imprisonment, or both. After completing 
this compulsory service the men are subject to call, in case 
of a national emergency, any time during a period of seven 
years, the youngest to respond first. 








THE NAVAL CONSTRUCTION PROGRAM. 


On the 22d inst. it was decided by the Senate Sub-Com- 
mittee on Naval Affairs to incorporate in the Naval bill 
provision for a complete five-year building program which 
would call for the construction within that period of 153 ships, 
of which 148 would be fighting vessels of all denominations. 
Of this number, 54 vessels—included among which would be 
7 capital ships, an increase of 2 over the House bill—would 
be authorized this year. The five-year program calls for 
the following construction which it is proposed to finish be- 


fore 1922. 


10 battleships, first class. 

6 battle cruisers. 
10 scout cruisers. 
50 torpedo boat destroyers. 
9 fleet submarines. 
58 coast submarines. 

1 repair ship. 


transport. 
hospital ship. 
destroyer tenders. 
fleet submarine tender. 
ammunition ships. 
river gunboats. 
Total, 153 ships. 
The authorization for the coming year out of this prog.am 
follows: 
3 battleships. 
4 battle cruisers. 
4 scout cruisers. Pacific Coast. 
10 torpedo boat destroyers. 1 fuel ship: 
3 fleet submarines of 800 tons each.| 1 hospital ship. 
1 ammunition ship. 
Total, 54 ships. 
The House building program provides for five battle cruis- 


ers and no dreadnoughts (see ‘‘Chronicle”’ June 10, p. 2129). 


NNeKheR 


27 coast submarines, to cost $700,- 
each, 12 to be built on the 








At a conference at the White House on the 20th inst. Presi- 
dent Wilson and Secretary Daniels expressed their opinion, 
ts Senators Tillman and Swanson of the sub-committees 
that the House building provisions should be augmented. 
On the date in question—the 20th inst.—Secretary Daniels 
addressed to Senator Tillman a letter asking that Congress 
take action toward increasing the strength of the navy from 
54,000 to 74,700, and to give the President authority, in 


an emergency, to further increase the number to 87,000. 
The letter follows: 


My Dear Mr. Chairman:—Owing to the immediate and unexpected need 
for enlisted men to keep in commission and to place in commission 
ships which are ordinarily kept in reserve with reduced crews, and to 
fully man all such ships, I recommend that there be incorporated in the 
pending Naval Appropriation bill a provision establishing the enlisted 
strength of the navy as 74,700 men, and authorizing the President to in- 
crease the number to 87,000 when in his judgment it may become necessary 
to place the country in a complete state of preparedness. 

The increase to 74,700 from the 54,000 now enlisted is the number 
recommended by the General Board as being required to fully man all 
ships ready for service in 1917 with a minimum number at the shore stations. 
It has been the policy for many years to keep a large number of ships in 
ordinary or in reserve with reduced crews. Formerly the number of men 
assigned to ships in reserve was 25 to 33 1-3%. Last year I increased the 
number to 40%. Inits last annual report the General Board recommended 
that it be increased to 50%. If their recommendation is acted upon, as 
soon as the number authorized is enlisted, it will be possible to keep these 
ships fully commissioned. Later, when there are no pressing exigencies, 
the older ships could be reduced to a 50% crew if advisable, and the new 
ones coming in could be fully commissioned. 

The large number of enlisted men who would come into the service 
would, when their term of enlistment expires, constitute an ideal addition 
to our reserve, a need long felt, but never yet provided. In my report, 
last December I stated that in addition to the number of enlisted men asked 
for at the time it would be necessary to further increase the enlistment 
at the next session of Congress. In view of the present necessity for 
keeping all ships in active duty, not then foreseen, I am asking that the 
increase contemplated for next year be authorized in the pending bill, 
and, therefore, recommend the additions set forth in this letter. 

In addition, upon the outbreak of war the navy would be greatly ex- 
panded, and more men would be required for aviation, naval coast defense, 
patrol craft and other auxiliary duties of various kinds, as well as to pro- 
vide for men under training to replace casualties. 








GREECE YIELDS TO DEMANDS OF ALLIES. 


The unconditional acceptance by the Greek Government 
of all the demands of the Entente Powers was announced 
at London on the 22nd inst. The note delivered by the 
representatives in Athens of Great Britain, France and Rus- 
sia, which under the Protocol of London assumed protection 
of the Kingdom of Greece, is reported as setting out that 
“the three guaranteeing Powers, do not require Greece to 
abandon her neutrality. They give striking proof of this 
by advancing primarily a demand for demobilization. They 
have, however, certain complaints against the Greek Govern- 
ment, whose attitude is not one of loyal neutrality.’’ The 
note then recapitulates certain incidents which, it is said, 
have made the guaranteeing powers uneasy, the climax being 
the entry of a Bulgarian army into Greece and the occu- 
pation of Fort Rupel. It is then stated that the constitu- 
tion of Greece has not been observed, since the Chamber 
of Deputies as now constituted fails to reflect the true 
opinion of the electors. Turning to the police question, 
the note refers to what is termed the tyranny of the gen- 
darmerie and declares it is not only the right but the duty 
of the guaranteeing Powers to protest against violation of 
the liberties of the people of Greece, for which the Powers 


are responsible. The Powers then make the following de- 
mands: 


First .— Real and complete demobilization of the Greek army, which must, 
with the least possible delay, be placed on a peace footing. 

Second.—The immediate replacing of the present Greek Cabinet by a 
business Cabinet having no political color and offering all necessary guar- 
antees for the application of benevolent neutrality toward the Allied 
Powers and sincere consultation of the national wishes. 

Third.—The immediate dissolution of the Chamber, followed by new 
elections after the period required by the Constitution and after general 
demobilization has restored the electoral body to normal conditions. 

Fourth.—Replacement of certain police functionaries, whose attitude, 
inspired by foreign citizens, has facilitated attempts against peaceable 


citizens as well as insults against the allied legations and those under their 
jurisdiction. 


After presenting these demands the Powers state that their 
policy toward Greece is friendly and benevolent. The 
proposals made, however, were declared to be essential to 
the maintenance of friendly sentiments between the guaran- 
teeing Powers and the Hellenic Government. 

At the most critical moment Greece was without a Govern- 
ment. Premier Skouloudis late on Wednesday, the 21st, 
announced to the Chamber of Deputies the resignation of 
himself and his associates in the Cabinet and the failure for 
the present to obtain successors to them. M. Skouloudis 
refused to receive the communication from the Entente 
Powers on the ground thatno Greek Cabinet existed, as the 
note was deposited at the Foreign Office while he was on his 
way back from the residence of the King, where he presented 
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the resignation of the Ministry. On this account, he ex- 
plained, he could not discuss the demands. 

Before it became known that Greece had decided to yield 
it was said in Government circles that it would be an impossi- 
bility to accede to the demands. 








ALLIES TRADE BLOCKADE POLICY. 

At the Economie Conference of the Entente Powers, held 
in Paris from June 14 to June 17, an agreement was adopted 
providing for sweeping measures against the commerce and 
trade, possible trade aggression, and “‘dumping or any other 
mode of unfair competition.’”’ The conference was held with 
a view, mainly, to evolving a general policy, which will be 
applicable after the war, to secure joint trade relations 
among the Allies and to prevent renewal of Germany’s com- 
mercial expansion in the markets of the Allied nations. The 
agreement adopted deals with the period during the war, the 
transition period and the period after the war. The conclu- 
sions of the conference were not made public until the 21st 
inst. The statement of the London Board of Trade with 
regard thereto, as issued for publication on that date, ap- 
peared in the New York “Sun”’ as follows: 

After forcing upon us a military contest in spite of all our efforts to avoid 
a conflict, the empires of central Europe to-day are preparing, in concert 
with their allies, for a contest on an economic plane which not only is to 
survive the re-establishment of peace but will at that moment attain full 
scope and intensity. 

The representatives of the Allies have decided to submit for the approval 
of their Governments the following resolutions: 

1. For the period of the war the laws and regulations prohibiting 
trading with the enemy will be brought into accord. For this purpose the 
Allies will prohibit their own subjects, citizens and all persons residing in 
their territories from carrying on any trade with the inhabitants of the enemy 
countries of whatever nationality, or enemy subjects wherever residenc. 
They will prohibit the importation into their territories of all goods origina- 
ting in or coming from enemy countries. 

Means are to be devised for cancelling unconditionally contracts with 
enemy subjects which are injurious to the national interests. Contraband 
lists are to be unified and the export of all absolute unconditional con- 
traband is to be prohibited. Licenses to export granted to neutral countries 
will depend upon the existence of control organizations in such countries 
or special guarantees. 

2. The Allies declare their common determination to insure the re- 
establishment of countries suffering from acts of destruction, spoliation 
and unjust requisition, and decide to join in devising means to secure the 
restoration of those countries by giving to them a prior claim on raw materials, 
industrial and agricultural plants and stock and mercantile fleets, or by 
assisting them in re-equipping themselves in these respects. 

The Allies agree that the most favored nation treatment will not be 
granted to enemy powers for a number of years, during which the Allies 
will assure each other of compensatory trade outlets if the action is detri- 
mental to their commerce. 

The Allies are to conserve all their natural resources during the period 
of reconstruction after the war for common use. 

3. In order to defend their commerce against economic aggression 
resulting from dumping or any other mode of unfair competition, the 
Allies decide to fix by agreement a period during which the commerce of 
the enemy powers will be submitted to special treatment and the goods 
originating in their countries will be subjected to prohibitions or to a 
special regime of an effective character. 

4. The Allies decide to take the necessary steps without delay to render 
themselves independent of the enemy countries as regards raw materials 
and manufactured articles essential to the normal development of their 
economic activities. 

The conditions to be imposed on enemy shipping are to be determined 
diplomatically. Enemy subjects are to be prevented from exercising 
industries or professions concerning natural defence or economic inde- 
pendence in allied countries. The Allies’ mutual trade is to be fostered 
in every possible way. 

5. The above steps are to be put into operation immediately. 








NICARAGUAN TREATY RATIFICATIONS 
EXCHANGED. 

Joaquin Cuadra, Charge of the Nicaraguan Legation at 
Washington, and Secretary Lansing on the 22nd inst., ex- 
changed the ratifications of the Nicaraguan treaty by which, 
as recorded in our issue of April 22nd (page 1493), the United 
States, in consideration of $3,000,000 secures exclusive rights 
for the constzuction over Nicaraguan territory, of an inter- 
oceanic canal; also a lease of the Islands of Great Corn and 
Little Corn and the privilege to establish a naval base on 
the mainland of Fonseca Bay. 








RUSSIAN INCOME TAX LAW. 
We take the following on the Russian income tax law (as 
received in advices from Vice-Consul Felix Cole, at Petrograd, 


on May 11) from ‘‘Commerce Reports’’ of the 19th inst.: 

The Russian income tax law, recently passed by the Imperial Duma 
and the Council of Empire and signed by the Emperor, contains a pro- 
vision that those foreign societies and companies which carry on operations 
abroad and in Russia also and which have been allowed to operate in Russia 
without setting aside, for their operations in Russia, a definite part of their 
capital, must set aside such a part before Jan. 11917. If such a sum is not 
set aside for a company’s operation in Russia, the capital of the company 
will be deemed to be that sum which was taxed in 1916 under the supple- 
mentary-capital trading tax. 

The law also provides that foreigners having a permanent residence in 
Russia, or having resided in Russia one year without an absence of more 
than three months, and also persons who have come into Russia and are 
pursuing a profitable occupation are liable to the tax. The entire income 





of foreign societies and companies that are allowed to operate in Russia, 
from all their operations within the Empire (exclusive of the Grand Duchy 
of Finland), is subject to the law. The law does not apply to the opera- 
tions of foreign of Finnish companies in Finland. 

A copy of the Russian income tax law, in Russian, was transmitted with 
this report and may be consulted at the Bureau of Foreign and Domestic 
Commerce or its district offices. 








NEW AUSTRIAN WAR TAXES. 

Notice of an Imperial decree imposing new Austrian war 
taxes upon increased incomes during 1914, 1915 and 1916 is 
contained in advices received from Consul-General Albert 
Halstead, at Vienna, Austria, under date of April 29, and 


published in Commerce Reports of the 14th inst., as follows: 

An Imperial decree, dated April 16 1916, imposes heavy new war taxes 
upon the increased income for the years 1914, 1915, 1916, as compared 
with the average of the income for the five previous years. This applies 
to domestic and foreign corporations and to private income. 

Domestic corporations wiil pay 10% tax on that part of their increased 
income that does not exceed 5% of the invested capital, 15% for increased 
income in excess of 5% but not over 10% of invested capital, and 5% more 
for each 5% of invested capital until the tax reaches 35%. 

Foreign corporations pay on their increased income as follows: $40,600, 
20%; $40,600 to $81,200, 25%; $81,200 to $142,100, 30%: $142,100 to 
$203,000, 35%; and above $203,000, 40%. 

No war tax is imposed should the increased income not be in excess of 
$2,300 per year. This applies to domestic as well as foreign businesses. 

Personal incomes increased in 1914, 1915, 1916 over the previous five 
years’ average are to pay the new war tax as follows: For an increase of 
$2,030, or part thereof (exceeding $609), 5%; for each additional increase 
of $2,030 or part thereof, 10%; for each additional increase of $4,060 or 
part thereof, 15%; for each additional increase of $4,060 or part thereof, 
20%; for each additional increase of $4,060 or part thereof, 25%; for each 
additional increase of $4,060 or part thereof, 30%; for each additional in- 
crease of $40,600 or part thereof, 35%: for each additional increase of 
$40,600 or part thereof, 40%; for the amount of increase above $101,500, 
45% 








PORTUGAL ADVANCES CLOCKS. 
Announcement was made by the Commercial Cable Co. 
on the 20th inst. that the legal time had been advanced one 
hour in Portugal, thus making it five-hours and twenty-four 
minutes ahead of Eastern standard time. 








GREAT BRITAIN TO PURCHASE ENTIRE BRITISH 
WOOL CLIP. 


The following cablegram from the American Consul- 
General at London, dated June 17 1916, is printed in ‘““Com- 
merce Reports” of the 20th inst.: 


The Army Council has arrangements under consideration for purchasing 
the whole British and Irish wool clip for 1916, consequently no provincial 
auction sales will be held. 


The “Journal of Commerce’”’ of the 19th inst. quotes a 
cable from London of the 18th inst. as saying that the 
ruling bearing on the Government’s control of the current 
British wool clip (see issue of last week, page 2226) has been 
modified so as to permit dealers to ‘“‘buy, sell or deal in’ raw 
sheep skins and skin wool pulled before June 8 1916. 








SEEK TO RESTRICT SPECULATION ON BERLIN BOURSE. 

The outline of a plan to restrict speculation on the Berlin 
Bourse, which of late has become unusually active, were on 
the 16th inst. adopted by the Managing Committee of the 
Bourse, according to advices from Berlin via London. It is 
said that the step was taken in order to obviate the adoption 
of more rigorous measures by the Government, which, with 
the leading banks, feared the results of uncurbed speculations 
on the money market at this time. The committee directed 
that all transactions shall be on a strictly cash basis with the 
day of delivery specifically given. The private circulation 
of price lists, as well as option and time trading, are to be 
prohibited, it is stated. 








THE IRISH SITUATION. 


This week’s reports from London with regard to the 
progress made in the negotiations for the provisional settle- 
ment of the Irish question, make it appear that a hitch has 
occurred in the form of an acute division of opinion in the 
Cabinet. It is thought probable by a part of the English 
press that Lloyd George’s Home Rule proposals and negotia- 
tions may be upset. The ‘“‘Daily Express” says: 

David Lloyd George’s Home Rule negotiations seem likely to be wrecked. 
The Unionist members of the Cabinet have reached the conclusion that the 
proposed settlement would be no settlement. During the last few weeks the 
state of Ireland has been worse than for a long time past. There is open 


disloyalty, and the belief of the Unionist members of the Cabinet is that it 
would be unthinkable to surrender to open disloyalty now. 


The Cabinet members who are classed as opposing the 
Government’s policy in Ireland are Walter H. Long, Presi- 
dent of the local Government Board; Lord Lansdowne, and 
Lord Selbourne, who, with many prominent Unionist mem- 
bers of the House of Commons who are opposed to Lloyd 
George’s proposals, believe, as does the Unionist population 
of the West and South of Ireland, that no parliament of 
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any form should be established in Ireland during the war. 
The Ulster Unionists, under Sir Edward Carson, however, 
are anxious for a settlement, even though they be forced to 
make sacrifices to obtain it, and to this end they are still 
willing to co-operate with John Redmond, the Nationalist 
leader. The six Northern Ulster counties, as recorded in 
our issue of last week, page 2226,are excluded from the ter- 
ritory which it is proposed to place under Nationalist rule. 
The London ‘Times’ urges that the difficulty ‘“‘be ap- 
proached in the spirit that puts the war first and foremost 
and every other consideration out of sight.”” The scheme, 
“like every other scheme of Irish government,” it continues, 
‘tis open to endless objections, but it marks a definite advance 
from the point at which representative Irishmen hitherto 
have been able to agree, and it has made considerable pro- 
gress in Ireland.” 

On the 21st inst. the Executive Committee of the Irish 
Unionist Alliance met in Dublin, and, according to advices 
from London, adopted a resolution opposing the proposed 
settlement, claiming that such a solution of the problem 
would be, among other things, a breach of Parliamentary 
truce and a concession to the rebels. 


The continuance of martial law, coupled with the circula- 
tion of various accounts of the late uprising, is said to be 
causing irritation among a certain section of the population 
of Ireland. 

According to London advices of the 23d inst., the American 
Embassy has requested information from the British Govern- 
ment with regard to the arrest in connection with the recent 
uprising of Peter Fox, Joseph Gilchrist and John Kilgallon, 
all American citizens. 








THE DOMINICAN SITUATION. 

Admiral Caperton, in despatches to Washington on the 
19th inst., made it known that conditions in Santo Domingo 
are somewhat more favorable; Gen. Arias, he said, had de- 
cided to abandon the revolution. The United States trans- 
port Hancock arrived at Santo Domingo City on the 19th 
inst., and the 900 marines on board were immediately 
disembarked. The city itself is reported quiet. 

The Navy Department was informed by Rear Admiral 
Caperton on the 21st inst., according to advices from Wash- 
ington, that he had issued a proclamation announcing to the 
natives of the Dominican Republic that the American forces 
would occupy the inland cities of Santiago Moca and La 
Vega. The proclamation requested the co-operation of the 
natives to suppress the revolution in their Republic and assist 
in the restoration of order, and set forth that the United 
States would accomplish its task without force unless oppo- 
sition was offered. The sovereignty of Dominican territory 
is also assured in the manifesto. 








FIRST LIST OF AMERICAN SECURITIES SUBJECT TO 
SPECIAL BRITISH INCOME TAX. 

The resolution of Reginald McKenna, Chancellor of the 
Exchequer, imposing an additional income tax of 2 shillings 
in the £ on American securities other than those held 
by the British Treasury under the mobilization plan, was 
formally adopted by the House of Commons on the 22d inst. 
The resolution had been agreed to in the House, in the 
Committee of Ways and Means, on May 29. It was stated 
on the 22d inst. that several members opposed the resolution 
and endeavored ineffectually to induce Mr. McKenna to 
accept amendments. The only concession the Chancellor 
would make was.to concede that the tax be limited for the 
duration of the war. The Chancellor said that if the war 
continued for some time the Government would be obliged 
to issue further lists of securities it was willing to purchase 
in order to create dollar balances to meet its needs. 

The first list of securities which the Treasury is prepared 
to purchase and which will be subject to the special income 
tax to go into effect July 1, was published as follows in the 
‘“‘London Stock Exchange Weekly Official Intelligence” of 
the 10th inst. as follows: [A second list is reported to have 
been published on the 19th inst.] 

The following has been advertised as the first list of securities which the 
Treasury is prepared to purchase and which will be subject to special in- 
come tax. Exemption will be granted in respect of those securities which 
are lent to the Treasury under the deposit scheme. Further lists of the 


securities in respect of which holders will be liable to the special income tax 
of 2s. in the £ will be issued from time to time. 

1 American Telephone & Telegraph Coll. Trust 4%, 1929. 

2 American Telephone & Telegraph Conv. 4%, 1936. 

3 American Telephone & Telegraph Conv. 444%, 1933. 
263 American Thread Co. Ist Mtge. 4%, 1919. 


4 Atchison Topeka & Santa Fe General Mtge. 4%, 1995. 





5 Atchison Topeka & Santa Fe Adjustment 4%, 1995. 
6 Atchison Topeka & Santa Fe Convertible 4%, 1955. 
7 Atchison Topeka & Santa Fe Convertible 4%, 1960. 
214 Atchison Topeka & Santa Fe (Transcontinental Short Line ) Ist 4s,1958 
73 Atchison Topeka & Santa Fe (California-Arizona Lines) Ist & Refdg. 
Mtge. 4%%, 1962. 
165 Atchison Topeka & Santa Fe 10-Year Convertible 5%, 1917. 
55 Atchison Topeka & Santa Fe Common 
56 Atchison Topeka & Santa Fe 5% Non-Cum. Preferred. 
264 Atlantic Coast Line Co. General Unified 44%, 1964. 
8 Baltimore & Ohio Prior Lien Mtge. 3%%, 1925. 
10 Baltimore & Ohio 8S. W. Div. Ist Mtge. 34%%, 1925. 
9 Baltimore & Ohio Ist Mtge. 4%, 1948. 
12 Baltimore & Ohio P. L. E. & W. Va. Sys. Refdg. 4%, 1941. 
11 Baltimore & Ohio Convertible 444%, 1933. 
57 Baltimore & Ohio Common. 
58 Baltimore & Ohio 4% Non-Cum. Preferred. 
159 Bell Telephone Co. of Canada Ist Mtge. 5%, 1925. 
119 Canada Southern Consd. Gtd. 5%, 1962. 
13 Canadian Pacific 6% Notes, 1924. 
15 Central of New Jersey Genl. Mtge. 5%, 1987. 
80 Central Pacific Mtge. 34%, 1929. 
14 Central Pacific lst Refunding 4%, 1949. 
79 Central Pacific (Through Short Line) Ist Mtge. Gtd. 4%, 1954. 
17 Chesapeake & Ohio General Mtge. 44%, 1992. 
18 Chesapeake & Ohio Convertible 44%, 1930. 
16 Chesapeake & Ohio lst Consolidated Mtge. 5%, 1939. 
121 Chicago Burlington & Quincy (Nebraska Ext.) 8S. F. 4%, 1927. 
19 Chicago Milwaukee & St. Paul Gen. Mate. 4%, 1989. 
20 Chicago Milwaukee & St. Paul 25-Year Deb. 4%, 1934. 
125 Chicago Milwaukee & St. Paul Gen. Mtge. 44% %, 1989. 
21 Chicago Milwaukee & St. Paul Conv. 4%%, 1932. 
124 Chicago Milwaukee & St. Paul (Ch. & Pac. W. Div.) Ist M. 
59 Chicago Milwaukee & St. Paul Common. 
60 Chicago Milwaukee & St. Paul Pref. (7% Min. Non-Cum.). 
128 Chicago & North Western Genl. Mtge. 4%, 1987. 
221 Chicago & North Western 8S. F. Debs. 5%, 1933. 
265 Chicago & North Western Railway Co. Common. 
129 Chicago Rock Island & Pacific Genl. Mtge. 4%, 1988. 
130 Chicago Rock Island & Pacific Refdg. Mtge. 4%, 1934. 
22 Chicago St. Louis & New Orleans Consd. 5%, 1951. 
132 Chicago & Western Indiana Consd. Mtge. 4%, 1952. 
83 Cleveland Cincinnati Chicago & St. Louis Genl. Mtge. 4%, 1993. 
173 Cleveland Cincinnati Chicago & St. Louis (Cairo Vin. & Chic. Div.) 
lst Mtge. 4%, 1939. 
Cleveland Cincinnati Chicago & St. Louis (St. Louis Div.) 1st Coll. 
4%, 1990. 
Cleveland & Pittsburgh RR.{Gtd. 7% (by Penn. RR.). 
Colorado & Southern Refunding and Ext. Mtge. 4% %, 1935. 
Consolidated Gas Electric Light & Power Co. of Baltimore Genl 
Mtge. 4% %, 1935. 
Denver & Rio Grande lst Consolidated Mtge. 4%, 1936. 
Denver & Rio Grande Improvement Mtge. 5%, 1928. 
Erie Railroad 1st Consolidated Prior Lien 4%, 1996. 
Erie Railroad Consolidated General Lien 4%, 1996. 
Erie Railroad 50-Year Convertible 4%, Series A, 1953. 
Erie Railroad Consolidated Mtge. 7%, 1920. 
General Electric Co. of New York 5% Debentures, 1952. 
Great Northern Railway Co. (U. 8. A.) Preferred. 
Illinois Central RR. Collateral Trust 4%, 1952. 
Illinois Central RR. Collateral Trust 4%, 1953. 
Illinois Central (Cairo Bridge) lst Mtge. 4%, 1950. 
Illinois Central Common. 
Illinois Central Leased Line 4%. 
Illinois Central—Chicago St. Louis & New Orleans Jt. 5%, 1963. 
Interborough Rapid Transit Co. Ist & Refunding Mtge. 5%, 1966. 
Kansas City Southern Kefunding & Impt. Mtge. 5%, 1950. 
Kansas City Terminal Ist Mtge. 4%, 1960. 
Lake Shore & Michigan Southern 25-Year Debenture 4%, 1928. 
Lake Shore & Michigan Southern 4%, 1931. 
Lehigh Valley Ist Mtge. 444%, 1940. 
Long Island Refunding Mtge. 4%, 1949. 
Long Island Consolidated. Mtge. 5%, 1931. 
Long Island Debentures 5%, 1934. 
Louisville & Nashville Unified Mtge. 4%, 1940. 
Louisville & Nashville 1st Coll. Trust 5%, 1931. 
Louisville & Nashville Capital Stock. 
Manhattan Railway Consolidated Mtge. 4%, 1990 
Michigan Central Gold Debentures 4%, 1929. 
Minneapolis St. Paul & Sault Ste. Marie Consolidated Mtge. 4%, 1938 
Minneapolis St. Paul & Sault Ste. Marie Common. 
Minneapolis St. Paul & Sault Ste. Marie 7% Non-Cum. Preferred. 
Minneapolis Sault Ste. Marie & Atlantic lst Mtge. 4%, 1926. 
Mohawk & Malone Ist Mtge. Guaranteed 4%, 1991. 
Morris & Essex RR. Guaranteed 7% (by the D. L. & W. RR.). 
New York (City of) 4%, 1959. 
New York (City of) 44%, 1930-60. 
New York (City of) 44%, 1960. 
New York (City of) 44%, 1957. 
New York (City of) 44%, 1963. 
New York Central Consolidation Mtge. 4%, 1998. 
New York Central & Hudson River (Mich. Cent. Collat. Trust) 34% 
1998. 
New York Central & Hudson River (Lake Shore Collat. Trust) 34% 
(Non-Assented) . 
New York Central & Hudson River Ist Mtge. 344%, 1997. 
New York Central & Hudson River Deb. 4%, 1934. 
New York Central & Hudson River Capital Stock. 
New York Central Lines Equipment Trust 44%, 1917. 
New York Central Lines Equipment Trust 444%, 1918. 
New York Central Lines Equipment Trust 44%, 1919. 
New York Central Lines Equipment Trust 4% %, 1920. 
New York Central Lines Equipment Trust 4% %, 1921. 
New York Central Lines Equipment Trust 44%, 1922. 
New York Central Lines Equipment Trust 44%, 1923. 
New York Central Lines Equipment Trust 44%, 1924. 
New York Central Lines Equipment Trust 44%, 1925. 
New York Central Lines Equipment Trust 4% %, 1926. 
New York Central Equipment Trust 444%, 1927. 
New York Central Lines Equipment Trust 44%, 1928. 
New York Chicago & St. Louis Ist Mtge. 4%, 1937. 
New York & Putnam Ist Consolidated Mtge. 4%, 1993. 
New York Telephone Ist & General Mtge. 44%, 1939. 
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Norfolk & Western Ist Consolidated Mtge. 4%, 1996. 





JUNE 24 1916.] 


THE CHRONICLE 





2313 








143 
103 
104 
65 
259 
38 
66 


Norfolk & Western Divisional Ist Lien & Genl. Mtge. 4%, 1944. 
Norfolk & Western General Mtge. 6%, 1931. 
Norfolk & Western Improvement & Ext. Mtge. 6%, 1934. 
Norfolk & Western Common. ° 
Norfolk & Western 4% Adjustment Preferred. 
Northern Pacific Prior Lien Mtge. 4%, 1997. 
Northern Pacific Capital Stock. 
40 Northern Pacific—Great Northern Jt. C. B. & Q. Coll. 4%, 1921. 
105 Oregon & California Ist Mtge. 5%, 1927. 
41 Oregon Short Line Refunding Mtge. 4%, 1929. 
42 Oregon Washington RR. & Nav. Co. 4%, 1961. 
44 Pennsylvania Co. Guaranteed 44%, 1921. 
193 Pennsylvania RR. Consolidated Mtge. 4%, 1943. 
43 Pennsylvania RR. Allegheny Valley Genl. Mtge. 4%, 1942. 
67 Pennsylvania RR. Co. Capital Stock. 
249 Perkiomen 2nd Series 5%, 1918. 
194 Philadelphia & Erie Genl. Mtge. 6%, 1920. 
107 Philadelphia & Reading Impt. Mtge. 4%, 1947. 
108 Pittsburgh Cincinnati Chicago & St. Louis Cons. Mtge. 4%% (Series 
A & B), 1940-42. 
211 Pittsburgh Fort Wayne & Chicago Gtd. 7% (by Penn. RR.). 
45 Reading General Mtge. 4%, 1997. 
68 Reading Co. Common, 
212 Reading 4% Non-Cum. Ist Preferred. 
213 Reading 4% Non-Cum. 2nd Preferred. 
197 St. Louis Bridge Co. Ist Mtge. 7%, 1929. 
199 St. Louis Southwestern Ist Mtge. 4%, 1989. 
200 St. Paul Minn. & Man. (Pac. Ext.) Sterling 4%, 1940. 
149 St. Paul Minn. & Man. Consd. Mtge. 44%, 1933. 
154 Southern Pacific Co. (San Fran. Terml.) Ist Mtge. 4%, 1950. 
47 Southern Pacific Co. Collateral Trust 4%, 1949. 
48 Southern Pacific Co. Convertible 4%, 1929. 
49 Southern Pacific Co. Convertible 5%, 1934. 
69 Southern Pacific Co. Common. 
50 Southern Pacific RR. Ist Refg. Mtge. 4%, 1955. 
155 Southern Railway Development & Genl. Mtge. 4%, 1956. 
46 Southern Railway Ist Consolidated Mtge. 5%, 1994. 
251 Southern Railway East Tennessee Reorganization 5%, 1938. 
111 Terminal RR. Assn. of St. Louis Gen. Mtge. Refdg. 4%, 1953. 
113 Terminal RR. Assn. of St. Louis Ist Mtge. 444%, 1939. 
202 Texas & Pacific Ist Mtge. 5%, 2000. 
252 Toledo & Ohio Central (Western Div.) Ist Mtge. 5%, 1935. 
253 Toledo Walhonding Valley & Ohio Ist Mtge. 444%, 1931 & 1933. 
52 Union Pacific Ist Mtge. Ry. & Land Grant 4%, 1947. 
53 Union Pacific Ist Lien & Refdg. Mtge. 4%, 2008. 
54 Union Pacific Convertible 4%, 1927. 
70 Union Pacific Common. 
71 Union Pacific 4% Non-Cumulative Preferred. 
261 United Fruit Co. 8S. F. Gold Debs. 4%%, 1923. 
51 United States Steel Corp. 8S. F. Coll. Trust 2nd 5%, 1963. 
72 United States Steel Corp. 7% Cum. Preferred. 
115 Virginia Railway Co. Ist Mtge. 5%, 1962. 
117 West Shore RR. Ist Mtge. Gtd. 4%, 2361. 
West Virginia & Pittsburgh Ist Mtge. 4%, 1990. 
Wilmar & Sioux Falls Ist Mgte. 5%, 1938. 
AMERICAN DOLLAR SECURITIES COMPANY, 
National Debt Office, 
19 Old Jewry, London, E. C. 


255 


With reference to the new list the following indicating 
that the minimum amount of securities to be accepted by the 
Treasury would for the present be $5,000, appeared in 


the “Intelligence” of the 3d inst., and said: 

A new list, which includes common stocks and shares of American rail- 
way companies, has been issued, setting out the securities which the Lord 
Commissioners of His Majesty's Treasury are prepared to purchase, or to 
accept on loan. Holders of these securities are urged to sell them to the 
Government or through the Stock Exchange. 

Although the list embraces the majority of the leading American dollar 
ssues, it is not to be regarded as exhaustive. On inquiry at the National 
Debt Office, 19 Old Jewry, E. C., a decision will be given in respect of 
any securities not included in the list. 

Full particulars of the procedures to be adopted can be obtained through 
any banker or stockbroker, or by application at the National Debt Office, 
19 Old Jewry, E. C. 

Note.—For the present the minimum nominal amount of any one secur- 
ity that will be accepted for deposit is fixed at $5,000 (£1,000); but this 
minimum does not apply to purchases by the Treasury. 

Communications should be addressed to the American Dollar Securities 
Committee, care of the National Debt Office, 19 Old Jewry, London, E. C. 


The Manchester “Daily Dispatch,’’ under the heading 
of ‘‘Taxing the Dollar Princesses,’’ publishes the following, 


according to the New York “Herald”’ of the 19th inst.: 

Mr. McKenna has secured us our revenge against the American invasion 
of the British peerage, and the topic is being much discussed in the clubs. 
Among heiresses to such fortunes as those of Mr. W. K. Vanderbilt, Mr. 
Ogden Goelet, Mr. Whitelaw Reid, Mr. Ogden Mills, Mr. George Gould 
and Mr. Bradley Martin, all multi-millionaires, are the three Duchesses 
Roxburghe, Manchester and Marlborough, several countesses, including 
the Countess of Essex and Countess of Craven, and Lady Randolph Church- 
hill, Lady Ancaster, Lady Grimthorpe and several others. 

At the same time there are many American ladies without titles, like 
Mrs. W. Waldorf Astor and Mrs. Adair, all of whom derive incom:2s from 
securities in the United States. These securities, managed by trustees 
across the Atlantic, cannot, of course, be sold to the British Government, 
wnich Mr. McKenna knows, and so perforce there is no escape for our 
‘*American”’ peeresses and other fair Americans from the new seven shillings 
n the pound (35 per cent) income tax, which begins to operate on July 1. 








BANKING, LEGISLATIVE AND FINANCIAL NEWS. 

The public sales of bank stocks this week aggregate 56 
shares, of which 32 shares were sold at the Stock Exchange 
and 24 shares at auction. No trust company stocks were 


sold. The subscription rights on 200 shares of Central 
Trust Company stock were sold at auction at 430. The 
stockholders of the company on June 2 approved the pro- 
posed increase of its capital from $3,000,000 to $5,000,000, 





and the new stock was offered to stockholders of record June 3 
at par. The last sale of stock was made in August 1915 at 


977 and the quotation this week is 1175 bid, 1200 asked. 


Shares. BANK—wNew York. Low. High. Close. Last Previous Sale. 
*32 Commerce, National Bank of.z166 169 167 #£x,°June 1916— 168 


BANK—Brooklyn. 
24 Mechanics Bank_....-...--- 138% 138% 138% July 1915— 138 
z Ex-dividend. 


* Sold at the Stock Exchange. 
cterdianiibwetaaes 


United States Senator Edwin C. Burleigh, for many years 
a public official, died on the 16th inst. at Augusta, Me.; 
he was seventy-three years of age. Mr. Burleigh was ap- 
pointed State Treasurer of Maine in 1885 and was re-elected 
in 1887. In 1888 he was chosen Governor of Maine, and was 
re-elected in 1890. In 1897 he was elected to Congress to 
fill out the unexpired term of Seth L. Milliken, and was re- 
elected the following year. In 1913 he was elected to the 
United States Senate from Maine. Out of respect the 
Senate adjourned from noon of the 19th to noon of the 20th. 








The substantial progress which is being made in the busi- 
ness of the Morris Plan Co. of New York is indicated by the 
fact that the company’s loans in March amounted to $152,- 
000, in April to $175,600 and in May to $203,600. All the 
Morris Plan companies up to May 31 had made 132,293 
loans, aggregating $16,785,496, an average of about $127. 
The forty-five companies operating under the Morris 
Plan in America have a combined capital of $5,650,000. 
New companies which are being formed, from New York 
to California, will add nearly a million dollars to this total. 
As we noted in these columns last week, the Boston Morris 
Plan Co., with $500,000 capital, opened for business on 
June 14. 





The International Bank, of 60 Wall St., announces 
that on and after June 26 all checks drawn on it will be 
payable through the New York Clearing House. 





As an indication of the progress made by the Atlantic Na- 
tional Bank of this city since its control passed to the Kountze 
interests about two years ago, the directors on the 20th inst. 
declared an extra dividend of 1% in addition to the regular 
semi-annual dividend of 3%, payable July Ist to stockholders 
of record at close of business June 22. The Atlantic National 
deposits have doubled in the past two years, and undivided 


profits show a substantial increase. 
————_@———- 


The directors of the Bankers Trust Co., at a meeting on 
June 20, elected Albert H. Marckwald and Albert A. Tilney, 
Vice-Presidents. Under their direction the company will 
organize and develop a new department for the purchase and 
distribution of securities. Up to the present time the 
Bankers Trust Co. has confined its activities in the security 
market largely to purchases and sales for its own account, 
but the growing demands of its customers and correspondents 
for advice and assistance in regard to investments have made 
necessary the broadening of this field of the company’s 
activities. Mr. Tilney has been connected with the company 
since last August as Assistant to the President, prior to which 
time he had been connected with the firm of Harvey Fisk & 
Sons, first as its Boston representative, and, since 1904, as 
a member of the firm. Mr. Marckwald joined the New York 
Stock Exchange in 1904 and has been a member of the 
Governing Committee since 1915. In 1907, prior to which 
he was connected with the firm of Harvey Fisk & Sons, he 
and the late J. Bradley Cumings formed the firm of Cumings 
& Marckwald, which has been succeeded by Richard Whitney 
&Co. At Tuesday’s meeting the directors accepted the resig- 
nation of Harold B. Thorne, who became a Vice-President 
of the Bankers Trust Co. when it absorbed the Mercantile 
Trust Co., in which he had held a similar position for many 
years. 


salitiadiniadiai 

George C. Van Tuyl Jr., President, this week announced 
that, owing to the large increase in the business of the 
Metropolitan Trust Co. and the additional work incident 
thereto, it has been necessary to increase the executive staff. 
The directors have accordingly elected Harold B. Thorne as 
Fourth Vice-President. Mr. Thorne entered the service of 
the Mercantile Trust Co. as a junior clerk over twenty-one 
years ago, filling successively the positions of Assistant 
Treasurer, Treasurer and Vice-President of that company 
until its merger with the Bankers Trust Co., and since the 
merger as one of its Vice-Presidents, from which office he 
has just resigned to join the forces of the Metropolitan Trust 
Co. Mr. Thorne expects to enter upon his new duties early 
in July. 


—— @ --—— 
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The United States Mortgage & Trust Co. is forwarding 
to all trust companies throughout the country blanks asking 
for a report of condition as of June 30 for publication in the 
1916 edition of their annual book, ‘“‘Trust Companies of the 
United States.’”’ This statistical report on the trust com- 
panies of the country will have completed its 14th consecu- 
tive year in the publication of this year’s book, having been 
started by the United States Mortgage & Trust Co. in 1903 
and published without omission each succeeding year. In 
view of the present cost of bookmaking, the service performed 
by the company is the more noteworthy. 

The United States Mortgage & Trust Co. will, in addition 
to paying the salaries of such employees as have been called 
to the colors, retain their positions for them when relieved 
from military service. 

William T. Law, formerly Assistant Secretary, has been 
elected Assistant Treasurer, and William Van Thun, Assistant 
Manager of the 125th St. branch office, has been elected 
Secretary. 

MASA o ster 

Columbia Trust Co.,of this city, will give leave of absence 
at full pay to the twenty employees who will be called out 
in the mobilization of the National Guard. These include 
George E. Warren, Vice-President and Trust Officer, who 


is in Squadron A; Vernon P. Baker, Assistant Manager of» 


the Harlem Branch, who is in the Seventh Regiment; John 
J. Dean, Captain of Company L, Twelfth Regiment, and 
S. I. Bateman, Second Lieutenant, Fifth Infantry, N. G., 
N. J. Vice-President James E. Miller, First Lieutenant, 
Aviation Corps, is also likely to be summoned. He has been 


a leader in aviation work. 
—_@———_ 


Astriking and conservative commentary on the financial and 
business situation from a banker’s standpoint hasappeared from 
the pen of William A. Law, President of the First National 
Bank of Philadelphia and ex-President of the American 
Bankers’ Association. The bank, we believe, will furnish 
extra copies of this June letter to all interested inquirers. 


niialiadias 

To close up the affairs of the defunct Northern Bank of 
New York, State Superintendent of Banks Eugene Lamb 
Richards on June 22 sold at public auction the remaining 
judgments, notes, stocks, bonds, claims, &c., owned by the 
bank. ‘The papers had a face value of over $1,000,000, but 
only $9,687 was realized from the sale. The previous day 
the bank’s realty assets had been disposed of at public auc- 
tion, netting $138,675. 

SAY REIN 

John W. Earle, a director of the Atlantie National Bank 
of this city and formerly President of the Remington Type- 
writer Co., died on the 22d inst.; he was sixty-one years of 
age. Mr. Earle was a director of the Remington Type- 
writer Co. and was a member of the New York Chamber 


of Commerce. 
——__o———_ 


John C. McKeon, Vice-President and a director of the 
National Park Bank of this city since 1904, died on the 16th 
inst. at the age of fifty-six years. Prior to his connection 
with the National Park Bank, Mr. McKeon had for a number 
of years been identified with banking interests in Chicago. 
He served as a national bank examiner in Illinois for a num- 
ber of years and subsequently (in 1896) was appointed re- 
ceiver of the defunct National Bank of Illinois; in 1898 he 
was elected Vice-President of the Commercial National 
Bank of Chicago, serving until 1904, when he assumed the 
Vice-Presidency of the National Park Bank of this city. 
The vacancy on the directorate of that institution caused by 
Mr. McKeon’s death has been filled by the election thereto 
of Vice-President John C. Van Cleaf. 





The Bank of Nova Scotia, at 48 Wall Street, has rented 


for a long term of years the first floor banking room of 
52 Wall Sireet. 


The Seacoast National Bank of Asbury Park, N. J., capi- 
tal $100,000, will be succeeded about July 1 by the Seacoast 
Trust Co., capital $100,000, the Department of Banking and 
Insurance of New Jersey having granted the application 
for a trust company charter, to which wereferred in our issue 
of April 15. The bank has deposits of about $1,200,000. 








At a meeting of the directors of the new Citizens’ Bank of 
Rochester, N. Y., on the 15th inst., James L. Hotckiss was 
elected President. George G. Ford, President of the L. P. 
Ross Shoe Co., was chosen First Vice-President, and Bradley 
W. Fenn, President of the Kee Lox Co., was chosen Second 
Vice-President. An executive committee of seven, a com- 





mittee on by-laws and a committee on equipment were 
selected at the meeting. A cashier for the bank will be 
chosen shortly. The new institution is ‘capitalized at $250,- 
000. Reference to the bank was made in these columns 
on March 11. 


——_e——_- 


The East Hartford Trust Co. of East Hartford, Conn., 
which was organized in 1915 with $25,000 capital, opened 
on June 20. The officers of the bank are: President, Ed- 
ward E. King; Vice-President, Edward S. Goodwin; Secre- 
tary, Frederick E. Fuller; Treasurer, Walter R. Deane; 
Assistant Treasurer, Wallace H. Brown. 





The stockholders of the Old Boston National Bank of 
Boston at a meetinz on the 19th inst. voted to place the bank 
in voluntary liquidation, and also formally ratified the action 
of their directors in accepting the offer of the Merchants’ 
National Bank whereby the two institutions were consoli- 


dated. The details of the merger were given in our issue 
of May 27. 


shihinediibiniaaie 

An application for a charter for a new Boston trust com- 
pany, to be known as the Back Bay Trust Co., has been 
denied by the Massachusetts Bank Commissioner. The 
institution was to have been capitalized at $200,000 and 
have $50,000 surplus. 





Following the discovery of a shortage of about $41,000 
in the accounts of Harry A. Jones, clerk and Assistant 
Cashier of the Stoneham National Bank of Stoneham, Mass., 
that institution was closed on the 7th inst. by vote of its 
directors, pending an investigation into its affairs. Jones 
was arrested and is held under $40,000 bail charged with 
embezzlement. The bank had $50,000 capital, surplus 
and undivided profits of over 20,000, and deposits, according 
to its last report, of about $155,000. The shortage caused 
by the defalcation has been made good, according to a state- 
ment by the Comptroller of the Currency, and the institu- 
tion reopened on June 22. 

eapahdanaait 

The stockholders of the Highland Park State Bank, of 
Highland Park, Mich., at a special meeting on the 19th inst., 
voted favorably on the recommendation of the directors to 
double the institution’s $500,000 capital, and authorized the 
directors to issue the $500,000 new stock pro rata among the 
shareholders. The stock of the bank is closely held, mostly 
by Ford Motor Co. interests; it is stated that as high as $775 
a share was recently offered for the stock. The institution 
has deposits of about $18,000,000 and surplus and undivided 
profits of about $400,00C. 


re 

The merger of two of the oldest banks of Flint, Mich., 
the Genesee County Savings Bank, capital $100,000, and the 
National Bank of Flint, capital $100,000, is planned. The 
consolidated institution will be known as the Genesee 
County Savings Bank and will have capital of $500,000, 
surplus of $500,000 and undivided profits of $100,000. The 
present officers of the Genesee County Savings Bank will 
continue with the consolidated bank. The nine directors 
of each merging institution will become directors of the larger 
Genesee County Savings Bank. The Genesee County 
Savings Bank, which was organized in 1872, has surplus 
and undivided profits of over $400,000 and deposits of over 
$4,500,000. The National Bank of Flint, which had its 
inception in 1858, has surplus and undivided profits of over 
$135,000 and deposits of over $2,200,000. 


p29 Reais. 

A special meeting of the stockholders of the Harris Trust 
& Savings Bank of Chicago will be held on July 19 for the 
purpose of voting on the question of increasing the capital 
by $500,000, raising it from $1,500,000 to $2,000,000. Albert 
W. Harris, President of the bank, in a letter to the stock- 
holders dated June 14, said: 


It is gratifying to report that the increased business of this bank renders 
it desirable to provide enlarged facilities for the transaction thereof. To 
that end the board of directors has determined that the capital stock of 
the bank should be increased from $1,500,000 to $2,000,000, and th at this 
additional stock, when authorized, shall be offered and sold to stockhol ders 
of record as of the close of business June 30 1916, at par, in proportion to 
their respective holdings. 


The directors have declared the usual quarterly dividend of 
3% and an extra dividend of 5%, payable July 1. William 
Ewing has been appointed assistant bond sales manager. 

libiibioeaits 

Robert J. Thorne, President of Montgomery Ward & Co., 
Inc., has been elected a director of the Corn Exchange 
National Bank of Chicago. His election increases the 


number of directors of the bank to twelve. 
—e-— 
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The Studebaker Brothers Trust was recently established in 
Chicago by members of the well-known Studebaker family, 
of South Bend, Ind. The new concern will hold and deal in 
investment securities, exclusively on its own account, and 
will not engage in manufacturing or any activities other than 
investments. The Studebaker Brothers Trust is unincor- 
porated and no announcement has been made as yet as to 
the amount of its capital. The officers are: President, 
Clement Studebaker Jr.; Vice-President and Treasurer, 
George M. Studebaker. George M. Studebaker Jr. and 
Clement Studebaker 3d are also connected with the concern. 
Scott Brown, formerly Secretary of the Studebaker Corpora- 
tion, will have charge of the offices of the Studebaker 
Brothers Trust. Clement Studebaker Jr. is a son of the late 
Clement Studebaker, one of the founders and for many years 
President of the Studebaker Brothers Manufacturing Co., 
of South Bend, the predecessor of the present Studebaker 
Corporation; he was formerly Vice-President of the Stude- 
baker Corporation. George M. Studebaker is also a son 
of the late Clement Studebaker; he is a director and a 
member of the executive and finance committee of the 
Studebaker Corporation. 

Sehsieilinsnies 

William B. Slaughter, former President of the Mercantile 
National Bank of Pueblo, Colo. (which failed in March 
1915), who was on trial in the District Court of Pueblo 
rged chawith larceny for removing from Colorado cattle 
mortgaged for $27,000, was acquitted on the 16th inst. 
Instructions had been given the jury to acquit the banker 
on the ground that even though the State had proved the 
transaction and Mr. Slaughter’s participation in it, no proof 
had been offered that the Mercantile National Bank actually 
lost money in the affair. As we noted in our issue of April 29, 
Mr. Slaughter was acquitted of charges alleging misapplica- 
tion of funds, abstraction of assets and of causing false 
entries to be made in the books of the bank. 

aiaiiiaies 

A Morris Plan company, with $100,000 capital, has been 
incorporated in Birmingham, Ala. The stockholders at a 
meeting on the 19th inst. elected the following offices: 
President, Robert Jemison. Sr.; First Vice-President, 
Crawford Johnson Second Vice-President, L. Sevier. 
H. 8. Miller was elected Secretary-Treasurer and Manager. 
The company will open for business about July 15. 

itaedhbhictiats 

The Dallas Trust & Savings Bank, of Dallas, has secured 
@ site at 1301-03 Main St for a three-story fireproof bank 
building to be erected shortly. The new structure will be 
for the exclusive use of the Dallas Trust & Savings Bank, and 
when completed will represent an expenditure of about 
$100,000. 








THE ENGLISH GOLD AND SILVER MARKETS. 


We reprint the following from the weekly circular of 
Samuel Montagu & Co. of London, written under date of 
June 1 1916: pare 


For the first time for three weeks the external movements have been un- 
favorable to the Bank of England. The following amounts were received 
by the Bank: 

May 26— £5,000 in bar gold. 
** 29— 28,000 in bar gold. 
‘*—- 50,000 in sovereigns released on Egyptian account. 
** 30—605,000 in bar gold. 
‘**—- §0,000 in sovereigns released on Egyptian account. 
** 31— 65,000 in bar gold. 
Withdrawals were made as under: 
May 25— £5,000 in bar gold. 
“«  * —.275,000 in sovereigns for Spain. 
** 26— 12,000 in sovereigns for U. 8S. A. 
** 29—200,000 in sovereigns set aside on miscellaneous account. 
30—400,000 in sovereigns set aside on miscellaneous account. 

During the week the net efflux amounted to £89,000. 

The West African gold output for April, 1916, amounted to- £135,976, 
as compared with £149,978 in April, 1915, and £150,987 in March, 1916. 

SILVER. 

The movement of prices has been retrograde. The pace was accelerated 
by quite substantial sales on account of China, and gathered an impetus 
which culminated in a drop of %d. on the 30th. ultimo, making the quota- 
tion 32%d., the lowest for over a month past. The Indian Bazaars were 


rather sellers than buyers, and America showed little disposition to refrain’ 


from contributing its usual quota. The general inclination to sell proved 
advantageous to purchasers, although the demand did not cease to be con- 
stant and substantial. ‘The avoidance of unnecessary rivalry on the part 
of buyers has naturally rendered the market more sensitive to all-round 
selling, but the wisdom of this step has become plainly evident. In the 
present circumstances the undoubted solid requirements of the various 
mints practically guarantee to producers a good value for their silver, 
and the law of supply and demand is allowed to work naturally without 
the stimulus of unreasonable competition. ‘The stock in London exceeds 
6,750,000 fine ounces, but a very large portion of this total is immobile. 
The stock in Bombay consists of 5,600 bars, as compared with 6,000 bars 
last week. No shipment was made from San Francisco to Hongkong dur- 
ng last week. Statistics for the month of May are appended: 





Highest . price for cash.............-..... 37% 
Lowest price for cash...........-......-.. 32% 
Average price for cash................--. 35.4768 


Quotations for bar silver per ounce standard: 


May ee 3-16 cash No Pao ca itgirca akin ain ous o. Sd 
27—34 1-16 2% quotation | Bar gold per oz. standard ---_77s. 
** ~629—33 = fixed French gold coin per oz_-_..Nominal 
** ~30—32 for U.S. A. gold coin per 0z__..Nominal 
a 31—32% a forward 
June 1—32 = delivery 


Av. for week 33.437 cas’ 
The quotation to-day for cash is 1 5-16d. below that fixed a week ago. 





We have also received this week the circular written under 
date of June 8 1916: esis 


The external movements this week are in favor of the Bank of England. 
The following amounts were received by the Bank: 
June 1— £23,000 in bar gold. 
“ 3— 48,000 in bar gold. 
‘** 5— 250,000 in sovereigns on miscellaneous account. 
Pate 50,000 in sovereigns on Egyptian account. 
** 6— 300,060 in sovereigns on miscellaneous account. 
** 7—1,181,000 in bar gold. 
Withdrawals were made as under: 
June 1— £209,000 in bar gold. 
“« «130,000 in sovereigns for Spain. 
“ 2— 5,000 in sovereigns for U. 8. A. 
During the week the net influx amounted to £1,508,000. 
The net import of gold into India for the month of May 1916 was about 


£134,500. 
SILVER. 

The heavy sales that have taken place on account of China and the con- 
tinued absence of competitive demand, brought about a fall on June 2d of 
1d. to 31d. At this figure the pressure from China was relaxed and the 
market gathered strength, with the result that the price moved upward 
sharply on the 5th inst. to 31%d. The advance continued next day, when 
31 15-16d. was recorded, but yesterday a reaction ensued to 31 13-16d., 
and again to-day to 31%d. The sharpness of the recovery from 31d. was 
chiefly owing to some ‘“‘bear’’ covering on the part of the Indian Bazaars. 
When the price rose recently to the neighborhood of 36d., a considerable 
number of coins came into the market as bullion, the intrinsic value of these 
coins having exceeded their nominal value. One of these sources of supply 
is indicated by the correspondent of ‘‘Financial America,’’ who cabled from 
Manila on May 22 as follows: 

“Insular Treasurer J. L. Manning returned to-day from China, where 
he concluded negotiations for sale to the Indian Government of 7,500,000 
silver pesos at a profit to the Insular Government of 20%. The bullion 
will be shipped immediately, British officials taking over the coin at Ma- 
nila.”’ 

The export of silver from Mexico seems likely to be arrested before long 
as a consequence of Mexican currency reform. The following dispatch 
from the ‘“Times’’ correspondent, cabled from New York on June 5, appears 
to indicate that a measure of success is already anticipated: 

“With regard to the Mexican exchange, the new Mexican currency is 
rapidly replacing the old, which is being redeemed at price of issue. The 
new currency has a gold reserve equal to 10c. American gold per peso, which 
is the minimum value fixed by the Mexican decree. The new currency 
carries a nominal value of 50c. silver.’’ 

Obviously, the creation of a gold reserve implies a backing of silver coin- 
age, such as is foreshadowed in the dispatch. 

The last three Indian currency returns received by cable give details in 
lacs of rupees as follows: 


May 15. May 22. May 31. 
Wiotes Sn <OpANAG 5 oc ceo cc i cn wc nce 63,96 64,87 65,79 
Reserve in silver coin and bullion..........- 17,71 18,22 18,70 
Gold coin and bullion._.........-.-- pumadee 12,19 12,15 12,11 
ee 8. com cakbekennnnneocean 11,92 11,92 11,92 


The stock in Bombay consists of 5,500 bars, as compared with 5,600 last 
week. ‘The stock in Shanghai on May 5 consisted of 71 bars and about 
34,500,000 ounces in sycee, as compared with 762 bars and about 35,000,000 
ounces in sycee on April 28. No shipment was made from San Francisco 
to Hongkong during last week. 

Quotations for bar silver per ounce standard: 


June 2—31 cash No Tt | AIRES RE Em 5% 
“ 3-31 ce quotation per  epid a oz. standard..77s. 9d. 
5 ame th = fixed em sold coin per 0z__..Nominal 
“ 6—3115-16 ‘ for us id coin per oz. ...Nominal 
“  7—31 13-16 “ forward 
ae “es delivery 


8—31% 
Av. for week 31.521 cash 
The quotation to-day for cash is 114d. below that fixed a week ago, 








ENGLISH FINANCIAL MARKETS—PER CABLE. 


The daily closing quotations for securities, &c., at London, 


as reported by cable, have been as follows the past week: 
London. June 17. June 19. June 20. June 21. June 22. June 23. 


Week ending June 23. Sat. Mon. Tues. Wed. Thurs. Frit. 
Sliver, per os............ d. 30% 30 15-16 30% 30 11-16 31 31 3-16 
Consols, 244 per cents..--... 60% 59 59% 59% 59 59% 
British 444 per cents.....-- 96% 96% 96% 9614 96% 96% 
French Rentes (in Paris)..fr. 62.25 62.35 62.25 62.25 62.15 62.00 


French War Loan, 5% My 

88.75 88.80 88.80 88.80 -... 
The price of aan in New York on the same days has been: 

Silver in N. Y., per oz...cts. 63% 6434 6446 644 65 65% 








TREASURY CASH AND CURRENT LIABILITIES. 
The cash holdings of the Government as the items stood 
May 31 are set out in the following. The figures are taken 
erey from the daily statement of the U.S. Treasury for 
ay 
CURRENT ASSETS AND LIABILITIES. 








GOLD. 
Assets— $ TAabtlittes— 3 
Gold ooin............. Lee ee eee te Gold ctfs. outatanding..1, as ier 208 00 
Gold bullion.......... 685,765,296 74| Gold reserve.......... :979,023 21 
Available gold in gen. fd. 196'325'5 512 87 
TS ceiuaumumienan 1,695,432,145 08} Total .............. 1,695 ,432,145 08 


Note.—Reserved against $346,681,016 of U. 8. notes and $2,112,253 of Bet neon f 
Treasury notes are also secured by silver dollars 


notes of 1890 outstanding. 
the Treasury. 
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SILVER DOLLARS. 




















Assets— g |_ LAabtlities— $ 
Silver dollars.......... 502,294,179 00 | Silver ctfs. outstanding. 490,002,778 00 
Treasury notes of 1890 
outstanding........-. 2,112,253 00 
Available silver dollars 
in general fund.....- 10,179,148 00 
TE Snccaddndendas G0R.006,170:60| TOME .cccucccccesce 502,294,179 00 
GENERAL FUND. 
Assets— $ TAabdilittes— $ 
Avail. gold (see above). 66,325,512 87 |Treasurer’s checks out- 
Available silver dollars CUMIN Ss na ticntnds 2,287,295 13 
(See above)-_...... 10,179,148 00 | Deposits of Government 
United States notes-_--_- 6,510,734 00 officers: 
Federal Reserve notes-- 2,618,765 00 Post Office Dept.... 15,912,030 81 
National bank notes... 23,273,765 53 Board of trustees, 
Cert. checks on banks-. 35,037 52 Postal Savings Sys- 
Subsidiary silver coin.. 18,868,931 59 tem (5% reserve) .- 3,238,676 53 
Vractional currency.... --.--.-.---.- Comptroller of the 
Minor coin.......----. 1,048,413 88 Currency, agent for 
Silver bullion (available creditors of insol- 
for subsidiary coinage) 5,886,857 34 vent banks....... 1,390,483 18 
Unclassified (unsorted Postmasters, clerks of 
currency, &c.)...... 593,709 73 courts, &¢........ 17,601,486 26 
Deposits in Federal Deposits for: 
Reserve banks.-.-..-. 46,626,431 57; Redemption of Fed- 
—— in national eral Reserve notes 
anks: (6% fund)........ 9,347,755 46 
To, credit of Treasurer Redemption of Fed- 
United States.____ 33,708,169 84 eral Reserve bank 
To credit of other notes (5% fund) -_.- 447,350 00 
Governm’t officers_ 5,515,501 62 Redemption of na- 
—— > _ Philippine tional bank notes 
(6% fund)........ 26,377,567 16 
To cred aaah of Treas- Retirement of addi- 
urer, United States 2,193,172 70 tional circulating 
To credit of other notes, Act May 30 
Governm’t officers. 2,770,379 30 ee 7,018,755 00 
Exchanges of cur- 
rency, coin, &c.._. 8,975,809 89 
92,597,209 42 
b Net balance, including 
$64,352,633 40 to cred- 
it of disburs’g officers 133,557,321 07 
. eee FF 8 i, REL 226,154,530 49 





All reports from Treasury offices received before 11 a. m. are proved on the same 
or. All reports from depositary banks are proved on the day of receipt or the day 


d The balance stated is the amount available to pay Treasury warrants, disbursing 
officers’ checks and matured public debt obligations. Included in such ‘obligations 
is $55,092,915 of outstanding national bank notes that have been assumed by the 
United States on deposit of lawful money for their retirement (see Act of July 14 
1890), which by law is part of the public debt of the United States and is included 
in the public debt statement. Prior to July 1 1913 the amount of this fund was 
included as a part of the public debt and not as a liability in the general fund. On 
July 1 1913 the form of the daily statement was changed and the retirement fund was 
removed from the general fund balance and set up as a general fund liability. The 
Act of July 14 1890 provides, however, that this fund shall be included as a part of 
the public debt. The above statement restores it to the balance and makes it a 
part of the public debt as required by law. 


FINANCIAL STATEMENT OF U.S. MAY 31 1916. 
(Formerly Issued as ‘‘Statement of the Public Debt.’’) 
The following statements of the public debt and Treasury 
eash holdings of the United States are as officially issued as 
of May 31 1916. For explanations of the changes in the state- 
ments, see issue of Nov. 27 1915, page 1781. 
CASH AVAILABLE TO PAY MATURING OBLIGATIONS. 








Balance held by the Settlement warrants, 
‘Treasurer of the United coupons and checks 
States as awd daily outstanding: 
Treasury statement for Treasury warrants.... $1,534,084 30 
April 30 i916. Pe $133, 557,321 07| Matured coupons.-.--. 616,348 14 
Add—Net excess of re- Interest checks---.-...-. 362,497 76 
ceipts over payments Disbursing officers’ 
in April reports sub- GREE a traccuanweus 11,655,615 86 
sequently received _-.- 2,841,923 23/B RE dias neecicecitniamiatinns 122,230,698 24 
Revised balance......-.- $136,399 ,244 30 $136,399 ,244 30 





PUBLIC DEBT BEARING NO INTEREST. 
(Payable on presentation.) 
Obligations required to be reissued when redeemed: 
Tees GREe OOO. ... . co nnldsinnhensd dkabene che sheenddebosns $346 ,681,016 00 
152,979,023 21 
Rees GE DGNES OEP BONNETS... wocconncncnsceccneueooeees $193 701,992 79 


Obligations that will be retired on presentation: 
Old demand notes 


Lmawnel eee ta deme 6 decanee@riuce tine amnan 53,152 50 
National bank notes assumed by the United States on deposit of 

lawful money for their retirement...................-.-.-. 55,142,915 00 
PRE CEE caccccdsnmaneuncnecheeentccbeanessesnane ce 6,848,521 90 


TOO «ndncasancnceenimndannmadinonn enn $255,746,582 19 
DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. 
(Payable on presentation.) 
Funded loan of 1891, continued at Ag , called for redemption wend 18 





1900; interest ceased po" NEE a eee “a $4,000 00 
Funded loan of 1891, nt Sept. 2 1891-_ % 22,950 00 
Loan of 1904, matured Feb. 2 1904....---.. a 13,050 00 
Funded loan of 1907, AL nace eo ice ascent anaemia 521,000 00 
Refunding certificates, matured July 1 RS ee a ea 12,060 00 
Old debt matured at various dates prior to Jan, 1 1861 and other 

items of debt matured at various dates subsequent to Jan. 1 1861. 901,440 26 

Eo nnrianneusdanshsenebabsnanssbandacdssneah i bebhnee $1,474,500 26 
INTEREST-BEARING DEBT. 
(Payable on or after specified future dates.) 
Interest Amount ——Outstanding May 31 1916—— 

Title of Loan— Payable — Registered. _— Total. 

$ 
2s, Consols of 1930.....-. Q.-J. 646,250,150 633,444,900 2,814,650 636,259,550 
3s, Loan of 1908-18_.._.- Q.-F. @198,792,660 47,339,480 16,605,980 »945,460 
4s, Loan of 1925 -....... Q.-F. 0162,315,400 101,311,500 17,178,400 118,489,900 








énceuese -F. 54,631,980 54,446,640 10,340 54,456,980 

2s, Series 1908 .......- Q.-F. 30,000,000 29,636,620 238,380 29,875,000 
3s, Series 1911........ Q.-M. 50,000,000 40,953,800 9,046,200 50,000,000 
3s, Conversion Bonds---..- aa ° 5,900,600 423,600 5,477,000 5,900,600 
3s, One-yr. Treas. Notes..Q.-J. 4,390,000 410,000 3,980,000 4,390,000 
2348, Post.Sav. bds.°11-15_J.-J. 7,307,100 6,546,580 760,520 7,307,100 
2348, Post. Sav. bds. 1916_J.-J. 38,000 857,960 80,040 938,000 





Aggregate of int.-bearing debt 1,160,525,890 
a@ Of this original amount issued $132,449,900 have been refunded into the 2% 
commie of 1930, and $2,396,800 have been purchased for the sinking fund and can- 
celed, ya $500 have otherwise been purchased and canceled. 
b Of 1 be penne amount issued $43, 825, 500 have been purchased for the sinking 
fund and can 


GROSS DE 


915,371,080 56,191,510 971,562,590 


NET DEBT. 
Debt bearing no interest _ 255,768, 582 19| Gross debt (opposite) .$1,228,783,672 45 
Debt [Be which interest Deduct—Balance avail- 


tie nseniodine ee .474,500 26 


able to pay maturing 
geceteioe debt... 971" "562, 590 00 


oblig’ns (see above). 122,230,698 24 








Commercial and Miscellaneous Aews 


—~~ 





BANK NOTES—CHANGES IN TOTALS OF, AND IN 
DEPOSITED BONDS, &c.—We give below tables which 
show all the monthly changes in bank notes and in bonds 
and legal tenders on deposit. 























Bonds and Legal Tenders Circulation Afloat Under— 
on Deposit for— 
1915-16. 
Legat | Legal 
Bonds. Tenders. | Bonds. Tenders. Total. 
| 
$ $ x $ 2 
May 31 1916..| 690,044,040) 62,045,070, 686,634,103) 62,045,070) 748,679,173 
April 29 1916__| 696,750,590) 60,622,296) 693,132,610) 60,622,296) 753,754,906 
Mar. 311916_.| 715,154,190) 55,706,278; 702,730,413) 55,706,278) 758,436,691 
Feb. 291916__| 721,987,840) 51,866,895) 711,129,418] 51,866,895 762,996,313 
Jan. 311916..| 724,194,340) 47,468,578) 718,923,490) 47,468,578) 766,392,068 
Dec. 311915..| 730,337,740) 51,765 ,450) 719,571,758| 51,765,450) 771,337,208 
Nov. 301915_.| 731,552,032) 55,677,100) @720,688,553| 55,677,100) 776,365,651 
Oct. 301915..| 735,146,743) 56,991,554) 2722,926,127| 56,991,554| 779,917,683 
Sept.301915..| 735,793,393 63,794,876, 0722,941,584 63,794,876) 786,736,461 
Aug. 311915_..| 735,698,808) 70,626,198 n723,160,609| 70,626,198) 793,786,800 
July 311915..| 735,682,530) 80,798 814, m723 ,802,559| 80,798,814; 804,601,377 
June 301915__| 736,743,751) 93,240,891) 1726,032,702| 93,240,891| 819,273,593 
May 311915..! 738,666,230|112,101,038) &728,186,909/112,101,038| 840,287,940 








k Of which $2,508,940 miscellaneous securities, Act of May 30 1908. 
t Of which $719,561 miscellaneous securities, Act of May 30 1908. 
mOf which $185,245 miscellaneous securities, Act of May 30 1908. 
nOf which $181,778 miscellaneous securities, Act of May 30 1908. 
0 Of which $172,203 miscellaneous securities, Act of May 30 1908. 
z Of which th Te miscellaneous securities, Act of May 30 1908. 
@ Of which 2 miscellaneous securities, Act of May 30 1908. 


The following shows the amount of each class of U. S. 
bonds held against national bank circulation and to secure 
public moneys held in national bank depositaries on May 31. 





| U. 8. Bonds Held May 31 to Secure— 














Bonds on Depostt | On depostt to | On deposts to 
May 31 1916. secure Federal Total 
Reserve Bank National ‘ant Held. 
otes Notes | 
$ $ $ 
2%, U.S. Consols of 1930__........-- 10,467,950 | 569,447,400 | 579,915,350 
Ban, i. OR GE PGREe....2.--<] acaceces 16,046,320 | 16,046,320 
4%, U.S. Loan of 1925-_.....----_-- ee teen 26,359,900 | 26,359,900 
2%, U. 8. Panama of 1936_......-__- 717,000 | 50,481,780 | 51,198.780 
2%, U.S. Panama of 1938_.....-_-_- | 493,000 | 27,708,640 | 28,201,640 
| 
| 11,677,950 | 690,044,040 | 701,721,990 





The following shows the amount of national bank notes 
afloat and the amount of legal-tender deposits May 1 and 
+ eal 1 and their increase or decrease during the month of 

ay: 


National Bank Notes—Total Afloat— 
eS ee ee I db Bia ddan ccd itina nan ncdntdcineiee $753 754,906 
Net amount retired during May 


nealichds-disacahs se nlaalineiiaeiieibeabihds tn tate teen etm tated 5,075,733 
Amount of bank notes afloat June 1 1916........-...-.---------- $748 ,679,173 
Legal Tender Notes— 

Amount on deposit to redeem national bank notes May 1 1916______-- $60 622,296 

Net amount of bank notes issued in May..-.......--....---...---- 1,422,774 


Amount on deposit to redeem national bank notes June 11916_... $62,045,070 


FOREIGN TRADE OF NEW YORK—MONTHLY 
STATEMENT.—In addition to the other tables given in 




















this department, made up from weekly returns, we give the 
following fi for the full months, also issued by our 
New York tom House. 

| Merchandise Movement at New York. | Customs Recetpts 

| at New York. 

Month. | Imports. Exports. 
| 1915-16. | 1914-15. | 1915-16. | 1914-15. | 1915-16. | 1915-16. 
$ Sea Re ere a $ . 

Sie 75,812,949] 84,561,785 156,746,121) 59,218,363] 11,112.048| 15,914,374 
A ~~ "| 76,266,845 63,804,412 144,117,486) 33,559,424 10,873,044 12 ;803 ,086 
September, 85,617,505 76,118,541 163,608, 127| 61,895 606, 11,030,703) 12,143,093 
October __| 77,121,468 77,153,765 173,667,700 88,199,144) 12:035,880, ii (622,465 
November! 97,666,815) 73,767,970 192,992,355, 86,762, 617 13,708,875| 12,426,479 
December | 94,197,777, 66,021,283 191,268,097, 98,394,625 11,924,418) 10,977,254 
January ..| 99,988,117) 70,992,107 175,656,877 104,025,265, 11,668,270, 12,028,863 
February -103,084,535| 71.016,866224.934,940 113,203,172 14,019,504 10,888,461 
March _.- 116,198,589, 90,473,231 229,412,858 129.845, 743) 1 14,970,425, 13,782,945 
April ...\115,290,462| 92,252:029 186.671,441|139,410,642) 12:404,695| 10,784,887 
May--_-- 115,104,918 76,331,381 253,765 ,247| 135,623,599) 13,902,167, 11,258,471 








Total. _ _1056349 980/842 ,493,370'2092841 249) 1050138 200: 137,650 029/134 ,630,378 





Imports and exports of gold and silver for the 11 months: 





















| Gold Movement at New York. Stloer—New York. 

Month. Imports. | Exports. Imports. Exports. 
1915-16. | 1914-15. | 1915-16. | 1914-15. | 1915-16. | 1915-16. 
July_..-- 5,301,292 Dead 2,084,670 32,782,301 1,768,120, 2,004,349 




















ber _.| 28,000,374 

November; 49,836,918 

December | 36,371,277 

January ..| 13,025 "093 49,381) 

February .| 4,258,059 '300 1,431,404, 3,818,210 
arch ...| 2.368, 873.400 1.619.163 3.450.204 

April ....| 4,329, 54,808, 1,231,080 4,367,911 

May..-_- 1,598,288) 12,522,054, 4,976,677 1,196,820, 1,240,114 6,026,236 
Total....156,362,808| 29,446,709. 44,683,272] 39,347,664 ow 44,946,574 





GOVERNMENT REVENUES AND EXPENDITURES. 
—Through the courtesy of the Secretary of the Treasury, we 
are auntie’ to place before our readers to-day the details 
of Government receipts and disbursements for May 1916 
and 1915 and for the eleven months of the fiscal years 1915-16 





ecneccuce $1,228,783,672 45| Net debt..........$1,106,552,974 21 





and 1914-15. 
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—— 
Receipts— May ois. May i915. ll Mos.°15-'16. 11 Mos. 14-15 neo | oi Seche Chena 
wer 
; — a 2 185, 495 87 16, 984,826 82 191, 950. 829 21 191 276 363 41 Name of Company. Cent. | Payable. Days Inclusive. 
Gethaans internal rev... 7% 816, 345 32 347 3 9 o 1 Railroads (Steam) Concluded 
Income tax......-.-- 5,706,451 81 3,344,130 73 28,999,315 62 16,661,023 26 : 
Miscellaneous --..---- 6,182,113 53 5,215,591 92 431995,761 68 60,078,877 54 jaya By 5 Die ea vty — 30 Holders of wa May 30a 
eid siete whling 1 f rec. 
SN St cgeevr beara 64,077,393 37 53,360,894 79 612,179,806 94 566,544,406 30 | Boston Nevere each & Lynn (quarj.2 2} 1% Suly ete ee ee 
Posame Conai Buffalo & Susquehanna, preferred. .-.--- 2 July 15 fae | rec. —_ oe 
cae eS a ee ee eee 1% |Aug. 1)Holders of rec. June 
Tolls, &¢...-.---..-. 294,408 01 878,006 65 2,452,089 38 __ 3,571,588 95 | Canadian Pacific, common (qu.) (No. 80); 2% |June 30| Holders of rec. June 1a 
Public Debt— aes Central RR. of New Jersey (quar.)....---- 2 |Aug. 1|Holders of rec. July 14a 
Sale of Pan. Canal bas SRNR MCE eens ottdda does <a 2 |June 30 ew - rec. ome = 
° ~' jseceehenee! eeceeccoss Sennen ess): V--ssen ees Chicago, Burlington & Quincy (quar.)..| 2 |June 26|Holders of rec. June 
Sale of Postal Sav.bds. ..-.-...-. ---------- 1,803,500 00 933,540 00 | Chicago, Indianapolis & Louisville, com_| 3 (June 29| Holders of rec. June 19a 
er eo eee Deeiereed: Suubdaie 7, cates sl, cet a 2° |June 29|Holders of rec. June 19a 
(Act of July 14 1890) 7,328,625 00 816,547 50 55,596,097 50 20,463,572 50 | CN. & N. W. common (quar.)-.-.----) 394 |SWiy 1) ieee of ree. — 
. nm Cleveland Cinc. Chic. & St. Louis, pref-- 1% |July 20|)Holders of rec. June 27a 
Total ....-.-....-. 7,328,625 00 816,547 50 57,399,597 50 21,397,112 50 Connecting Railway (Philadelphia) ----- 2 . June 30|/Holders of rec. June 20a 
Grand total receipts.71,700,426,38 55,055,448 94 672,031,493 82 501,513,107 84 | CUD’ RR-; common.------~----------| 3 Moye ere of tee, ene. ee 
Disb Detroit Hillsdale & Southwestern. ----~.- 2 July 5\June 21 to July 5 
Ordt ursements— Detroit & Mackinac, common & preferred| 2% |July 1|Holders of rec. June 15a 
Cheek 75 isda eal Detroit River Tunmel..............<-. 3  |July 15|Holders of rec. July 8a 
(less bals.repaid,&c.)59,258,375 20 59,784,268 35 636,277,112 69 649,593,402 83 | Hirenburg, preterted (query none oy ie ieee 
Int. on pub. debt paid. 1,989,873 08 1,985,446 31 22,452,370 50 22,436,974 31 | Georgia RR. & Banking (quar.)..........| 3 |\July 15\July 2 to July 14 
ee eee 61,248,248 37 61,760,714 66 658,720,483 19 672,030,377 14 | az. Portem. Ms. Joy & Lancester.-| 305 Stuy Meiers or ren’ June 20e 
P Canal SURGE VOD ccs etbindcin cdekncchawnm 2 June 30/Holders of rec. June 17a 
Ch a 2 Lia ane bal iiineie Central, leased lines_-----..--- 2 |July ijJune il to July =. 
ances repaid, &c.). 1,036,802 60 2,512,286 85 17,858,464 35 24,285,454 02 | Interborouch Rania ‘ireuuit rauaro.-| 8°) \July 1\Holdere of rec, June = 
ub b Joliet & Chicago (quar.)............-.. 1% |July 3)Holders of rec. June 23a 
nan ng hg sae Kanawha & Michigan asar.)= bamosnen 1% |June 30|Holders of rec. June ate 
’ bear. ’ ansas City Southern, preferr quar.)...| 1 July 15)Holders of rec. June 30a 
mg iret grey 753 00 460 00 34,478 00 44,113 00 | Lackawanna RR. of N. J. (quar.)_--__- 1 |July 1)\Holders of rec. June 9a 
(Act of July 14 1890) 4,585,460 50 875,667 00 19,993,528 00 16,476,199 00 | Titus schuclklll Nav RA. & Coal. 27| S1ae lsu Isluee Is te” Jule ia 
Louisville & Nashville._............-.-- 3% |Aug. 10)Holders of rec. July 20a 
Ee 4,586,213 50 876,127 00 20,028,006 00 16,520,312 00 Lykens Valley RR. & Coal__..-.-------- July 1\Holders of rec. June 15a 
Grand total sburs 67,771,364 47 65,158,128 01606616058 ot Ta.s0.1ea 16 | Mgnoung,com! RE. comin.“""-"-| $3, AN. lees of J 1 
—_ | Maine Central, common (quar.)......... 1% |July owe of rec. June 15a 
Excess of aonet eeee E Manhattan Railway (quar.)_......---- 1% |July 1\Holders of rec. June 15a 
a eye yew 3,929,071 91) ------ ee ene nnnnnee eee en ----- Michigan Central..........-...------- 2° |July 29|Holders of rec. June 30a 
over total receipta.. ........-- 10,102,679 07 24,584,459 72 121,323,035 32 | A4ine HM! & Schunlkili Haven. ---------| $}-50/tuly 15\June 3. 3s 
Mobile & Ohio (annual)..........------ 7 June 23|Holders of rec. June 16a 
STOCK OF MONEY IN THE COUNTRY.—The fol- | New London Northern. _-2--7727777777-| *9%@ |July i/Jume 16° to” June 30" 
lowing table shows the general stock of money in the coun- were eg ae TO 2 July 1/June 16 2 June 30 
ew or. entra. . Ed encd veda e oiders of rec. a 
try, as well as the holdings by the Treasury and the amount | X°) ¢ Harlem. com. Pree ae Bie $2.50 Sule il Eloldere of ree. Jume 18a 
in circulation on the dates given: N. Y. Lackawanna & Western (quar.)-- 1 xX July i Holders of rec. June 1a 
—Stock of Money June 1'16- ——Money in Circulation— | Northern Centrat_-- ~~. --—-----~——-. y oneame of FO0. “Une 
’ ’ Northern of New Hampshire (quar.)_--.- 1% |July 1|Holders of rec. June 12a 
In U. 8. Held in Treas.a aca 16. June . 16. Norwich & Worcester, preferred (quar.)...| 2 July i\June 16 to June 30 
Gold coin and bullion____- 2,331,494,834 219,304,536 628,487,039 591,567,104 lameaaenan a es ashington - - - HP — = —t of — wae — 
Standard silver doliats.... §68.270,000 10,170,148 “6. 050-000 1.027 494-038 | Pitts. Ft. Wayne & Chic. spec. eu. (@u)| 1% |July —1|Holders of reo. June 10a 
Svat r r . Regular guaranteed (quar.)...--..---- 1% |July 5)Holders of rec. June 10a 
SGunadiery iver... 187401488 18,868,032 168°992'560 188,771,379 | Reading Company, common (quar)----~- 2° [Aug. 10|Holders of ree. July 25a 
1890... a Leiaey 112’ 44 First preferred (quar.)..--.----------| 1 |Sept. 14| Holders of rec. Aug. 20a 
Treasury notes of 1800--—- orig GSIDTGA SAP TIRES Bae SRS'LGt | _ Second preferred (quar). 2.-.------| 1  |Suly’13|Holders of ree. June 20a 
a "990° ; “ 7 Y j " Renssalaer & Saratoga..............-.| 4 July i1j\June 16 to June 30 
Federal Reserve notes_____ 184,339,050 2,618,765 181,720,285 65,389,700 | Penseniner & Saratoga ---iio. abil | ede > a 
National bank notes... 748,670,173 23.273,768 725-408-407 800.289/460 | Rome & Clinton. 2-2 3% |July 1)June 21 to June 30 
en “ ; : ‘ : St. Louis & San Francisco ctfs.— 
RNASE 4,374,966,431 280,755,881 3,923,587,900 3,527,388,180 | _ K.C. Ft.S. & M., pref. tr. etfs. (qu.)-| 1 |July ljJune 17 to July 2 
Population of continental United States estimated at 102,289,000. Circulation yn eens men = (No. 89)---- HS: rd ao ~~4 “¥ 
per capita, ee ee ee ee el a ee ee ae 
a This statement of money held in the Treasury as assets of the Government does | Union Pacific, common (quar.)------__. 3. \July 1\Holders of rec. June 1a 
not include deposits of public money in Federal Reserve banks, and in national — — _ 4 Canal Cos. (quar.)--- i, — Hoe 21 = — he 
baat: Copeauncies to the credit of the Treasurer of the United States, amounting bee ot ¥, ¥ )------------------ 5 ; ~ 4 1 olders of rec. June 224 
b For redemption of qutstanding certificates and Tressuy eon of 1800 an exact | Western Ry. of Alabama. .--..---------- 3 July iJune 20 to June 30 
equivalent in amount o © appropriate kinds of money e n Treasury, 
accou asse rm Street and Electric Railways. 
anyore On June 1 1916 Federal Reserve banks and Federal Reserve agents held | American Cities Co., pref. (No. 11)... .- 144 |July 1/Holders of rec. June 22¢ 
4 KF d bulli d $163,047,000 Asheville Pow. & Lt., pf. (qu.) (No. 17). 1% |July 1)Holders of rec. June 19 
against Federal Reserve notes $7,575,650 gold coin an ullion and $163, , Bangor Ry. & Electric, pref. (qu.) (No. 19)| 1% |July  1)Holders of rec. June 20 
gona pre J . oe $170,622,650, against $170,200,680 on May 1 and pe ee tn Ry Light & Pnve, preferred 3 x June 30) Holders of rec. June 22 
$59,188,614 on June . : Pref. (on account accum. dividends)._...| h1 |June 30|Holders of rec. June 22 
TREASURY CURRENCY HOLDINGS.—The following | Britian prac., Lt. & Pow., pret. (ati) $1 PP ljuly ilioldere of feo, June 18 
compilation, also made up from the daily Government state- | Brookiyn City RR. (quar.)-..------------ 2° |July 15\Holders of rec. July 6 
ments, shows the currency holdings of the Treasury at the | Brookly® Rapid ‘Transit oe og i — ia. ao 
beginning of business on the first of March, April, May and | Garolina Pow. & Lt., pf. (qu.) (No. 29)-| 134 |July 1\Holders of rec. June 19 
June, 1916: Capital Traction, Wash., D. C. (quar.)---| 1% |July ljJune15 to June 3 
Mar.11916. Apr.11916. May 11916. June 1 1916 Chicago City & Conn. Rys., pref partic. ctfs.| $1 |July l1\June 25 to June 30 
Holdings in Sub-Treasurtes— ’ ; ‘ . . 3 Chicago City Railway (quar.)...--------- 2 |June 30\June 27 to June 29 
Net gold coin and bullion__--..- 204,075,809 215,803,167 222,566,507 219,304,536 | Ctx. & Ham. Traction, com. (quar.)..---| 1) July iiJune 21 to June 4 
Net silver coin and bullion. ____. 24,055,028 19,420,586 18,570,909 16,066,005 | _,, eferr - Pom anon neo -n----- -- 1 a, i me , to — +4 
Net United States Treas. notes.. 6,039,430 5,932,762 6,208,593 6,510,734 | Cincinnati Street Ry. (quar.)--—- -- - a te Be 
Net national bank notes__.....- 8,520,040 {22,817,467 22,482,540 23,273,766 a hye common (monthly) ------ ai* r *4 : —— of ae yon 7 
Net iors , > hespeammadad 21,754,343 21.330 007 20'214'874 13'868 982 Seven ad ‘Baliway (quar. ree bs pd : pe 4 om Sod be 
t coin, &0..-.-...------- - 1,736,486 — 1,373,508 1,336,884 1,677,161 Caeenne awa & meat. HA “2 136 — : Beows of rec. ame - 
Total cash in Sub-Treasuries__ 286,181,176 228,633,167x294,520,942x288,319,899 | Col. Ry. Pow t., D qu) (No. 4 y olders of rec. June 
"ns ¥ r "ns Prior preferred (quar.)_......-.-..---- 1 July 1)|Holders of rec. June 15 
Less gold reserve fund.._...__- 152,979,023 152,979,023 152,979,023 152,979,023 Commonw ah Pow a hr ee ey * Au. 1 Hol ders ot 4 3 uly Ifa 
Cash balance in Sub-Treasuries. 133,202,153 135,704,144 141,541,919 135,340,876 SETAE (GUAE.) «2 ~ -- wane - non 3 =e » gee teal ee ~~} 
Cash in Federal Reserve banks... 33,711,759 87,791,550 39,600,850 46,626,432 eS ee of me eta ----| oh ee Saas ohne EE 
as: natio anks— ® ail an . 
To credit Treasurer of U. S.. 32,414,774 32,606,194 32,561,365 33,708,170 Duquesne Light, pref. dag) 1 a ne 19 — eee oe oe ca a 
To credit disbursing officers.. 5,312,747 5,601,590 5,503,764 5,515,501 Bagtern Texas bee ue tte ii, Z j uly 1 Hol ders of ae Tune 16a 
pire AB te LS ea 37,727,521 38,207,784 38,065,129 39,223,671 < 7 y eae SS Se. Coe ae 
. . "900 , 7 Elmira Water L. & RR., Ist pref. (qu.)--} 134 |June 30| Holders of rec. June 15 
Cash = Philippine Islands_____. 5,834,468 4,999,372 5,826,330 4,963,552 secon a brete red (Qa aon nam i ie Sune 30 Hol ders of ae June 15 
Net cash in banks, Sub-Treas_210,475,901 216,702,850 225,043,228 226,154,531 aso Elec. Co., preferred (No. 28). - - y aaaere <F Ses. cane 
Deduct current liabilities... ...- 93,305,686 91.778.769 95,414,979 92,597,210 pone re nage ate oheb le rd (qu.) = a (nd mma of —_ — - 
Available cash balance. -.---- 117,170,215 124,924,081 129,628,248 133,557,321 | Hestony. Mantua & Fairm.,Phila.,com--) $1 uly une is tS une 30 
a Chiefly disbursing officers’ balances. xIncludes June 1, $886,857 34 | minois Traction, preferred (quar.)------| 134 |July 1\Holders of rec. June 15a 
silver bullion and $1,677,161 13 minor coin, &c., not included in statement ‘Stock Internat. Traction, Buffalo, com. (No. 1)| 134 |June 30|Holders of rec. June 20 
of Money.” 7% ist preferred (quar ) Dikiwenideese 1% |June 30|Holders of rec. June 20 
4% 2nd preferred (quar.)....-...----. 1 June 30| Holders of rec. June 20 
DIVIDENDS. 4% 2nd pref. (on acct. of accum. div.) |242 June 30) Holders of rec. June 20 
Interstate Railways, preferred........-..-- 30c./July 1\June 24 to June 30 
The following shows all the dividends announced for the | Jowa Ry. & Light, pref. quar.) (No. 52)--| 134 |June 30)Holders of rec. June 20 
future by 1 6 or important co rations: Louisville Traction, common (quar.)....| 1 July June 1l to June 15 
y large 0 Pp rpo ian us & Manila Elec. RR. & Ltg. Corp. (quar.)-| 134 |July 1\Holders of rec. June 17a 
Dividends announced this week are printed in italics. Mohawk Valley Co. (quar.)....-.-.-.-- 134 \July 1'Holders of rec. June 22a 
adn Fpandat soBtnGa oo =-| 2° (IMR uaMes ot Tes. Sune 38 
ation ‘0 es, common (No ue y of rec. June 23a 
Per When Books Closed. PIE Seca S. wcudannn tuaee: 3 July of rec. July 7a 
Name of Company. Cent. | Payable. Days Inclusive. yew Orleans Ry. & Light, wre (quar.)...| 1% |June 20 to June 30 
N’port News&Hampton Ry.,G.&E.,com.!| 3 July of rec. July ia 
Railroads (Steam). New York State Rys., com. & pref. (qu.)| 1% |July of rec. June 22a 
Alabama Great Southern, ordinary.-..-.-. 234 |June 29|Holders of rec. June 12a | Northern Ohio Trac. & Lt., pref. (quar.) 1% |July of rec. June 10a 
Common (extra) 2 June 29) Holders of rec. June 12a | Omaha & Council Bluffs, com. (quar.)..-.| 1 July 18 to June 30 
DING 5... dds Hhuenodctinedionse 3 Aug. 28/Holders of rec. July 22a Prepared: (GR Big os ok ccc cendccce 1% |July 18 to June 30 
Preferred (extra) .....-------------- 1 = |Aug. 28) Holders of rec. July 22a | Ottawa Traction, Lid. (quar.)_-......--- 1 |July of rec. June 30a 
Albany & Coogumoane... i sa thls edie mind 4% |July l1jJune 16 to June 30 | Philadelphia Co., com. oor’ (No. 139)_.| 874c.|Aug. of rec, July ia 
Allegheny & Western, ranteed-_..... 3 July 1)Holders of rec. June 23a | Phila. & Western Ry., pref. (quar.)....-. 1% |July of rec, June 30 
Atchison, Topeka & Santa Fe, preferred.| 234 |Aug. 1)Holders of rec. June 30a | Porto Rico Rys., Lid., pref. (quar.).....-- 1% |July Holders of rec. June 22a 
Atlanta & West Point.........------.-- 3 |July 1jJune 20 to June 30 | Public Service Corp. of N. J. (quar.).....- 2 |June 30)Holders of rec. June 26g 
Atlantic Coast Line an. common...... 2% |July 10)Holders of rec. June 19a | Reading Traction_.............--____. 75c. |July 22 to June 30 
Bangor & Aroostook........-.-.---..- 2 = j|July uly 1 to July 2 Repealic Ry. & 14eht, pref. (quar.) (No.20)| 1% \July of rec. June 30 
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Name of Company. 


Books Closed. 
Days Inclusive. 





Name of Company. 


Books Closed. 
Days Inclusive. 





Street and Electric Rys. (Concluded). 

Ridge Ave. Pass., Phila. (quar.)..-.-.-- 
Sctoto Vi Trac., lst pf. & pf. (quar.)-- 
Second & Third Sts . Pass., . (quar.) 
Sp’gfield(Mo.)Ry. & Lt., pf. (qu. }(No. 6) 
Stark Electric RR. (quar. ). Linetdae «atti i 
Third Avenue Ry. (quar.)........-.---- 
Toronto = a eee 
oe ~ Fg com. (quar.)...-.- 


Preferred (quar. 
Union Passenger Ry., Philadelphia- ---- 
Union Traction (Philadelphia) AERTS SRS 
Untted Electric Co. of New Jersey...----- 


United Gas & Elec. Corp., 1st pref. (quar.)| 


United Lt. & Rys., Ist pf. (qu.) (No. 23) 
United Trac. & Elec. Providence (qu.)-- 
Virginia Railway & Power » preferred... 

Wash. Balt. & Annap. El. "RR., ¥ (qu. ) 
Washington Water Power, Spokane (quar.) 
West End St. Ry.. Boston, . oo a 
Western Ohio Ry.. lst pref. ( aettaae 
Weat India Elec. Co., Ltd. (qu) ( Gro. 34) 


. (quar. 
Pref. (on acct. accumulated dividends) 
West Penn Traction, preferred (extra) ..-- 
Pref. (on account accum. dividends) - .-- 
West at sae 4 mee a ee aoe 





‘onal 
Chatham & Phenix National (quar.)---- 


Chemical National (bi-monthly) - - ------ 


Citizens Central National (quar.) _------ 
City, National, (Brooklyn) (No. 128) ----- 
Coal & Iron National 2 See 
eS ORY ae ee ee oer 
"EE SS ea eee er 
Commerce, National Bank of (quar.)..--- 
—_ Avenue Oda LS skud nn ccacaes 





Irving Nattonal (quar.)......---------- 
Liberty National (quar.)-....---------- 
Manhattan Co., Bank of the (No. 220)---- 
Market & Fulton ty oo OO 8 vasmene 

Mechanics, (Brooklyn). ....-....------ 
Merchants’ Nusouet Wo. RS Sa 
Metropolitan (quar) -.-.--.-.---- 
Metropolis, Bank of the (quar.) - 
pT RE Rae Se ae eee 
Nassau National, Brooklyn (quar .)...--.-- 
National City Company -_-_---.----------- 
New York, Bank of, N. B. A. (No. 265)-- 
North Side, Brooklyn (No. 44)-.-.-.-.----.- 
oe. Ld ere 
Peoples (No. 130)-....-.-------- ai 
Seaboard National (quar.) - ase 
See ae (quar .).-.- wile 


Union Exchange National. ----- af 
Washington Heighis, Bank ai (quar.)...-- 









Trust Companies. 
ee 
Brooklyn (quar.)...........-----.----- 
Central 


2s i eck te bhdensthdiiadbences 
Lawyers’ Title & Trust (quer) (No. 71)- 
Metropoliian wore Ge, Fee asieddekses 
NOM VR CME Don ccwccccwss on 
People’s (Brooklyn) (monthly) -.-.-- ea 

GEE Gs c bAcadabae bece heated 
Title Guarantee & Trust (quar.)...-- rae 


U. 8. Mige. & Trust (quar.)..........-- 


Fire Insurance. . 
Hanover Fire (quar.) (No. 139) _.....--- 


Miscellaneous. 

Ahmeek Mining (quar.)...-........... 
Alabama Fuel & Iron (quar.)....--..- . 
halmers Mfg., pref. (quar.)...._ 

Pref. (on acct. accumulated dividends) 
BIE DEE 6 wh Sdtn'n cckbshwncdenct 
Amer. Agric. Chem., —_. {ee (No. 19) 
Preferred (quar.) (No. 44)_-.-.-..... 
American Bank Note. ay (quar.)..... 
Amer. “Beet Sugar, pref. apr =. oe 


» 

Amer. Car & Fdy., com. ‘au) (No. 55)- 

Preferred (quar.) (No. 69)........... 
American Cigar, preferred yy a eacdal 
American Cyanamid, pref. (No. 8).____- 
American Express (quar.)_............ 
Amer. Gas & Elec., com. (qu.) (No. 25)_ 

Common (payabie in 7." eo stock) ._ 

Preferred (quar.) (No. 38)___._..____ 
Amer. amg ee com. y ag (No. 45) 
Amer. Iron & Steel -, com. & pf. (qu.) 
American Laundry ‘okie pref. (quar) 
American Locomotive, pref. (quar.)_____ 
American Manufacturing, com. (quar.) -_- 
eS RN Ie a ene 
Amer. Pow. & Light, pref. & ) om. 27) 
Amer. Public Service, pref. (quar.)_...._. 
Amer. Public Utilities, ots AE eS ES 
Amer. Radiator, com. (quar.).......... 
American Screw (quar.)........-.----.- 
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June 16 to July 2 
Holders of rec. June 24 
Holders of rec. June le 
Holders of rec. June . ¥ 


Holders of rec. June 15a 
June 21 to June 30 
June 21 to June 30 
Holders of rec. June 12a 


Holders of r June 22 
Holders of rec. June 15a 
June 14 to June 18 
Holders of rec. June 30a 


Holders of rec. July 20 
June 21 to July 2 


Holders of rec. June 22 
Holders of rec. June 22 
Holders of rec. June 22 
Holders of rec. June 22 


June 25 to July 2 
June 21 to June 30 
June 27 to June 30 
Holders of rec. June 26a 
1)June 21 to June 30 
1|Holders of rec. June 14 
30) Holders of rec. June 20a 
1jJune 22 to July 1 
1|Holders of rec. June 20a 
1|Holders of rec. June 30a 
1| Holders of rec. June 30a 
1|Holders of rec. June 30a 
y 1)Holders of rec. June 30a 
30|June 23 to June 30 
ljJune 20 to June 30 
1|Holders of rec. June 30 
ljJune 24 to July 2 
1|Holders of rec. June 20 
ljJune 21 to June 30 
l1jJune 21 to July 2 
ljJune 21 to June 30 
ljJune 21 to June 30 
1|Holders of rec. June 30¢ 
1| Holders of rec. June 30 
ljJune 21 to June 30 
1) Holders of rec. June 24 
}| Holders of rec. June 24 
l1j\June 18 to June 30 
1|Holders of rec. June 26 
1\ Holders of rec. June 22a 
1\| Holders of rec. June 28a 
1| Holders of rec. June 30a 
1\Holders of rec. June 24 
ljJune 15 to July 2 
1|Holders of rec. June 20 
1| Holders of rec. June 24a 
1| Holders of rec. June 23a 


June 30| Holders of rec. June 29a 
July 1|Holders of rec. June 19 

June 30) Holders of rec. June 22a 
June 30| Holders of rec. June 224 


June 30\June 25 to June 30 
1|Holders of rec. June 30 
. 2|Holders of rec. Sept. 30 
June 30) Holders of rec. June 22 
June 30) Holders of rec. June 284 


1\Holders of rec. June 224 
June 30) Holders of rec. June 24 


_ljJuly 24 to July 1 


10| Holders of rec. June 14a 
1j\June 21 to June 30 
15| Holders of rec. June 30a 
15| Holders of rec. June 30a 
5| Holders of rec. June 144 
15| Holders of rec. June 19a 
15| Holders of rec. June 19a 
1\|Holders of rec. June 15a 
June 30/ Holders of rec. June 14a 
June 30) Holders of rec. June 23a 
June 30| Holders of rec. June 23a 
uly 1|Holders of rec. June 16a 
1| Holders of rec. June 10a 
1|Holders of rec. June 10a 
1 | Holders of rec. June 15a 
1| Holders of rec. June 20 
1|Holders of rec. May 31a 
1| Holders of rec. June 19 
1\Holders of rec. June 19 
1\ Holders of rec. July 18 
1\Holders of rec. June 154 
1|Holders of rec. June 20a 
15July 6 to July 15 
21|Holders of rec. July 54 
ljJune 16 to June 30 
1\June 16 to June 30 
1\Holders of rec. June 23 
1|Holders of rec. June 24 
1\Holders of rec. June 20a 
June 30\June 22 to June 30 
June 30) Holders of rec. June 23a 





Miscellancous (Continued). 
American Seeding Machine, com. (quar.)- 
PONTO DEE occ cin d coctnnbcousnns 
Amer. Smelters Securities, pref. A (quar.) 
Preferred B (quar.)........---.------ 
American Snuff, common (quar.)...-..-- 


Amer. Sugar Refg., com. & pref. (quar.)- 
American Surety (quar. ) (No. | pees 
American Telephone & Telegraph (quar.)- 
American Thread, preferred...........- 
American Tobacco, preferred (quar.)-.-..- 
Amer. Type Founders, com. (quar.) ----- 

TORRE. GRRE J kndin cos tenpecdse ce 
American Woolen, common (quar.)....- 


Ansco Company (quar.).........-.---- 
Arkansas Light & Power, pref. (quar.) -. 
Armsby Co. of N. Y., pref. (quar.)..--- 
Associated Oil (quer ar). aint diag inate ele iebiie ws ta 
Atl. Gulf & W. » pref. (quar.)-.. 
Baldwin fag "Works. preferred _ . 
Baltimore Electric, preferred -........- 
Baltimore geet Inc., com. (qu.) (No. 1) 
ONE SARE 2 ckdhd cece ncaceccece 
Barnhart Bros.& Spindler, 1st&2d pf.(qu ) 
Barrett Co., common (quar.)....-.-..- 
Common (payable in common stock) -. 
EE, CONE nnn cronencenecnne 
Bell Telephone of Canada (quar.)...-.-_-- 
Bethlehem Steel, common (quar.).....- 
IO GED) cn cdc ccnicncccsdccce 
Bliss (E. W.) Co., common (quar.)-_---.- 
st yok Se amin manana ainil 
I ES ns neem anes 

Booth Fisheries, ie preferred (quar.) .. 
Brier Hill Steel, common (quar.)-_..-.--.-. 


Extra 

Brunswick-Balke-Collender, pf. (quar.) -- 
Buffalo General Electric (quar.) (No. 87) 
Burns Bros. Ice Corp., Ist pref. (No. 1)- 
— & Superior Mining (quar.).....-.- 

BI cia ett ieeheebboaiebane 
California Electric Generating, pref. (quar.) 
California Petroleum Corp., pf. (quar.) -~ 
Calumet & Hecla Mining (quar.).....-.. 
Canada Steamship Lines, EB acace 
Canadian Cons. Rubber, pref. (quar.) --- 
Canadian Cottons, Ltd., common (quar.) 


OO ES 
Gen. Elec., com. (qu.) (No. 68) 
Canadian Locomotive, pref. (quar.)....-. 
ena tama nccemsoee 


Cardenas-American Sugar, pref. (quar.)- 
Case (J. I.) Thresh. Machine, pf. (qu.) -- 
Celluloid Co. (quar.).................-. 
Central Aguirre Sugar Cos., common. --- 
Central Coal & Coke, pref. (quar.)-_-..-.-- 
Central Leather, preferred (quar.)...... 
Central & South American Teleg. (quar.) -- 
Central States Elec. Corp., f. (quar.) . 
— Motor Car (quar. chaSias nea anit 


chines Telephone (quar.).........-..-. 
by hy I GE Rica cutisbtinutednce 
Cinc. & Suburban Bell Telep. (quar.)_--- 
Citizens’ Gas, Indianapolis (special) - .... 
City Investing Co., preferred (quar.)...-.-- 
Cleve. & Sandusky Brewing, pref. (quar.) 
Cluett a. Inc.,pf.(qu. \(No 1! 14) 
Colorado Springs L., H. & P., pref. (qu.) -- 
os Patent Fire Arms Mfg. (quar.).... 
I i's arieced ie: fecSencdhien pcapcmi sciatic ak enlace Dacon ov 
Computing-Tabulating-Recording (qu.) - 
Cons. Gas, El. Lt. & Pow.,Balt.,com(qu.) 
Consumers’ Elec. L. & Pow., pref. (qu.). 
Consumers Power (Mich.), pref. (quar.) 
Continental Can, Inc., common (quar.)- 
Preferred (quar.)..........-..-.-.-- 
bag a Corp., com.(quar.) 
Corn ay mr] Refining, pref. (quar.) .-.-- 
Crucible Steel, pref. (quar .) ‘No.4 46).... 
Preferred (on account accum. dividends) 
Cuba Cane Sugar Corp., pref. (quar.).-.- 
Cuba Company, common.-.........--.- 


Preferred 
Copenh Suet. com. (quar.)... 
Preferred 


Beourities — (quar.). 

Co. of America, pref. (quar.) .- 
Dodge Mfg., pref. (quar.) (No. 22)_-..-.-- 
Dominion Glass, 


» pref. (quar. 
enon Iron & Steel, pf.(Nos. 28 & 29) 
Dominion Textile, : td., common (quar.). 
Dominion Textile, Ltd., pref. (quar.) _-- 
duPont(E.I.)ae Nemours Pow. ,com.(qu.) 





Edmund & Jones Corp. ,com.(qu.) (No.1) 
Electrical Securities, common (quar.).-.. 
a 
Electric Boat, com. & pref. (extra) __-_.- 
Electric Light & Power of Abington & 
Rockland, Mass. (No. 46).....----.- 
Elec. Storage Battery, com. & pf. (qu.).. 
Empire Steel & Iron, pref__......---.--- 
= common (quar.)..... 

PRRTGe GUEE) .. once cocccccntencce 
Gas & Electric Securities, GO. ccaccndme 
Preferred (on acct. of accum. dividends) 
Gas Securities, common-.--.-....-..-...- 
Preferred (on acct. of accum. dividends) 
General Baking, pref. (quar.) (No. 18).--- 
General . preferred (quar.).... 


Goodrich (B. common 
Goodrich (B. F.) Co., pref. (quar.)_...-. 
Goodyear Tire & Rubber, new preferred... 
Old preferred (quar .) .....-----.------ 
Gorham Mfo., wy: NOD ie cam manic elie 
Granby Cons. Min., Smelt. & Pow. (quar.) 
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Holders of rec. June 30a 


Holders of rec. June 30a 


June 17 to June 25 
June 17 to June 25 
Holders of rec. June 15a 
Holders of rec. June 15a 
Holders of rec. June ia 
Holders of rec. June 23a 
Holders of rec. June 30a 
May 15 to May 3i 
Holders of rec. June 15a 
Holders of rec. July 10a 
Holders of rec. July 10a 
June 17 to June 29 


June 17 to June 29 
Holders of coup. No. 11 


June 20 to June 30 
Holders of rec. June 20 
June 17 to July 6 
Holders of rec. June 30a 
Holders of rec. June 154 
Holders of rec. June 10a 
Holders of rec. June 15a 
Holders of rec. June 20 
Holders of rec. June 20 
Holders of rec. July 27a 
Holders of rec. June 20a 
Holders of rec. June 2046 
Holders of rec. July 54 
Holders of rec. June 30 
Holders of rec. June 154 
Holders of rec. June 15a 
June 23 to June 30 
June 23 to June 30 
June 23 to June 30 
Holders of rec. June 20a 
June 21 to July 2 
June 21 to July 2 
(See note “‘n’’) 
Holders of rec. June 30a 
Holders of rec. June 15a 
Holders of rec. June 15a 
Holders of rec. Juned20a 
Holders of rec. June 20 
Holders of rec. June 15a 
Holders of rec. June 164 
Holders of rec. June 16a 
Holders of rec. June 20a 
Holders of rec. June 17a 
Holders of rec. June 3a 


June 24 to July 3 
June 24 to July 3 
Holders of rec. June 15 
Holders of rec. June 20a 
June 26 to July 1 
Holders of rec. Juned26a 
Holders of rec. June 12a 
Holders of rec. June 15a 
Holders of rec. June 26 
July 1 to July 16 
Holders of rec. June 10a 
Holders of rec. June 30a 
Holders of rec. June 10 
Holders of rec. June 124 
Holders of rec. June 12a 
June 21 to June 29 
June 21 to June 29 
Holders of rec. June 29a 
Holders of rec. June 16a 
Holders of rec. June 16a 
Holders of rec. June 23 
June 2 to June 30 
Holders of rec. June 27 
Holders of rec. June 30a 
Holders of rec. June 19a 
Holders of rec. June 15 
Holders of rec. June 15a 
Holders of rec. June 15a 
Holders of rec. June 24a 
Holders of rec. June 15a 
June 10 to June 30 
Holders of rec. June 19a 
Holders of rec. June 20a 
Holders of rec. June 20a 
Holders of rec. June 22a 
Holders of rec. June 224 
Holders of rec. July 3 
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Books Closed. 
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When Books Closed. 
Name of Company. Days Inclusive. Name of Company. Payable. Days Inclusive. 
Miscellaneou ntinued). Miscellaneous (Concluded). 

Guit states Beech, anus pecterves » 1|Holders of rec. June 15a | Quaker Oats, common (quar.).......... July 15)Holders of rec. July ia 
Gulf States Steel, 2d pref. (quar.)(No. 1) Holders of rec. Julydl5a Preferred (quar.)...............-.-- Aug. 31|/Holders of rec. Aug. 1a 
Harrisburg Light & Power, pref. (quar.)-- Holders of rec. June 19 Mining (quar.).............-..- June 30) Holders of rec. June 10a 
Hart, Schaffner & Marx, Inc., pref. (qu.) Holders of rec. June 20a | Ray Consolidated Copper (quar.)......-. 30| Holders of rec. June 16a 
Haverhill Gas Light (quar.) (No. a 


Helme (George W.) Co., common (quar.) 

PrOOGTeE GEOR) ose cn ccdésdcccscccce 
Hendee Mfg., pref. (quar.) (No. 11)..-.- 
Hercules Powder, common (quar.) 

CORE TOROS sk cn dsc cccvtccscccce 
Homestake Mining (monthly) (No. 501) - 
Houston Gas & Fuel, pref. (quar.)_...-- 
Hupp Motor Car Corp., pf. (qu.) (No. 3) 
Illinois 


Inspiration Consolidated COPY... 245 seine 
Int. Harvester of N.J. —— coy ) (No.26) 
International Salt (quar.) 

ies saiensicesthanthtliagi ae ateditweias ies Uleeamcinth es 
International Silver, preferred (quar.).-- 
Interstate Electric Corporation, com.(No. 1) 
Island Creek Coal, common (quar.) 


. preferred (q x 

Kansas Gas & Elec., pref. (quar.) (No. 25) 
Kaufmann Dept ‘Stores, pf. (qu.) (No.14) — 
Kayser (Julius), common (quar.)------- 
Kayser (Julius) ‘& Co., lst & 2a. pref. (qu.) 
Kelly-Springfield Tire, pref. (quar.)..-- 
Kelsey Co., Inc., common (quar.) ..------ 

Preferred (quar.) Cane sade 6vtinane 
Kenefick Zinc Corp. (monthly) - ---------- 
Kennecott ag Corp. (quar.) (No. 2)- 
Kolb Bakery, pref. quar.) (No. 18)------ 
Kresge (S. 8.) Pot “Mich., com. (No. 1)--- 

ET Ce nn a masccwe ce 
La Belle Iron Works, preferred ees Ot 9 
Lake Torpedo Boat, first OT ee eee 
La Rose Consolidated Mines (quar.)..-..-- 
Laurentide Co., Ltd. (quar.)_.......--- 


Lehigh Valley Coal Sales (quar.)....-.-.-- 
Library Bureau, pref. (quar.)__..-.-.-- 
Pref. (on account of accum. divs.) ---- 
Liggett & Myers Tobacco, pref. (quar.).- 
Lone Star Gas (quar.).........----.---- 
Loose-Wiles Biscuit, Ist pf. (qu.) (No. 17) 
Lorillard (P.) Co., com. (quar.) 
Preferred (quar.) 2 DS aE 
MacAndrews & Forbes, com. (quar.) ---- 
Common (extra) 
pe RIF RS i cE 
Mackay Companies, com. (qu.) (No. 44) 
Preferred (quar.) (No. 50).......-..- 
Magma Copper (quar.)........-...---- 
Manati Sugar, preferred (quar.)......-. 
Manhattan Shirt, pref. (quar.)_....--.--. 
oe Mazrwell & Moore (quar.) ..-- 
DE -amétiadbssnd lan bebe dednacioosk 
Massachusetts Gas Companies, com.(quar.) 


Massachusetts 34 Cos., old com.(qu.). 


ee ee 


ence 


quar. 
Merican Telegraph quar.) SS ee 
Michigan Light, pref. (quar.)........-- 


Montreal Telegraph (quar.) Be Klein exlibcscohaeles 


, common (quar. 
National Licorice, pf. (qu.) (No. 56) ---- 
National Paper & Type, com. (quar.).-- 
Preferred (quar.)........-..-..-.---- 
National Refining, EE 
National Sugar 


New —y wee Co., second preferred ...... 
New England Power Co., preferred saat ee 
New England sans pa <& Treleg. (quar.)..... 
New York Mutual Gas Light........-.-.-- 
New York Transit pane ow ia alae eaientes hia 
Niagara Falls Power (quar.).........-- 
Nipe Bay Co. our.) i er aero 
North American Co. (quar.) (No. 49)... 
Northern Ontario Light & Power, pref 
Northern Pipe Line 


Northern States Power, com. (No. 1)-_-.- 
Northwestern Electric Co., pref. (quar.) - 
Northwestern Power, pref. (No. 1)-.-.-.-- 
Nova Scotia Steel & Coal, pref. (quar .)_.-- 
Ogilvie Flour Mills, Ltd., com. (quar.)-. 
Ohio Fuek Supply (quar.)........--.---- 
Ohio State Telephone, preferred (quar.)_.-—- 
Oklahoma Prod. & Ref. (qu.) (No. 1)--- 
Old Dominion Co. (quar.)..........--- 
Old Dominion Copp. Min. & Smelt. (qu.) 
Old Dominion Steamship (No. 81) 


Otis Elevator, common (quar.) 
pT 6 BR Sp eye 
Ottawa Lt., Ht. & Pow. (qu.) (No. 40)--. 
Owens Bottle Machine, common .-.......-.- 
I GE Sika dacdwscens ensmemes 


Packard Mot Car, com (pay in com.stk.)|/50 


Pan-Am. Petrol. & Trans.,pf.(qu.) (No.1) 
Penmans, Limited, common (quar.) --.--.- 
perrelerred (qua: r) SE SIN AO CS 
Water & Power (quer ) i= 10)-.. 

Bessie Natural Gas & Pipeage (quar.) -. 
Mulliken, lst & 2nd pref. yy 

Fes. Henge & Co. (quar.).......-... 
Pittsburgh Plate Glass, common (quar.)--..- 
= et ae Se WE a vc taneeacenee 


ee er 


tra 
pheno dagen common (quar.)....... 
‘common (payable in common pa 
Prefered Ga nbadbercessconcecbe ° 
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Holders of rec. June 21a 
Holders of rec. June 17a 
Holders of rec. June 17a 
i |Hoiders of rec. June 20 
June 16 to June 24 
June 16 to June 24 











Holders of rec. June 20a 
Holders of rec. June 12 
Holders of rec. June 20 
May 27 to June 14 
Holders of rec. June 10a 
Holders of rec. July 14a 
Holders of rec. June 
June 16 to July 2 
June 16 to July 2 
June 18 to July 1 
Holders of rec. June 26 
Holders of rec. June 24 
Holders of rec. June 24 
Holders of rec. June 20a 
Holders of rec. June 23 
Holders of rec. June 20 
Holders of rec. June 20a 
Holders of rec. July 20a 
Holders of rec. June 174 
Holders of rec. June 26 
Holders of rec. June 26 
June 29 to June 30 
June 14 to June 22 
Holders of rec. June 24a 
Holders of rec. June 26 
Holders of rec. June 26 
June 21 to June 23 
June 21 to June 30 
July 1 to July 18 
Holders of rec. June 22 
Holders of rec. June 22 
Holders of rec. July 6 
Holders of rec. June 20 
Holders of rec. June 20 
Holders of rec. June 15a 
June 25 to June 30 
Holders of rec. June 174 
olders of rec. June 15a 
olders of rec. June 15a 
Holders of rec. June 30a 
olders of rec. June 30a 
Holders of rec. June 30a 
Holders of rec. June 9a 
Holders of rec. June 9a 
Holders of rec. June 9 
Holders of rec. June 24 
Holders of rec. June 22a 
Holders of rec. June 30 
Holders of rec. June 30 
Holders of rec. July 15 
Holders of rec. June 26 
Holders of rec. June 26 
Holders of rec. June 26 
Holders of rec. June 104 
Holders of rec. June 154 
Holders of rec. June 24a 
olders of rec. June 20 
Holders of rec. June 34 
Holders of rec. June 17a 
Holders of rec. June 30a 
Holders of rec. June 15a 
June 27 to June 30 
Holders of rec. June 15a 
Holders of rec. June 15a 
Holders of rec. June 20a 
Holders of rec. July 31 
Holders of rec. June 30a 
Holders of rec. June 26 
Holders of rec. June 24 
Holders of rec. June 15 
Holders of rec. June 28a 
Holders of rec. July 5a 
June 24 to June 30 
June 24 to June 30 
Holders of rec. June 9a 
Holders of rec. June 26 
Holders of rec. June 30a 
Holders of rec. June 30a 
June 16 to June 30 
3|Holders of rec, June 7 
Holders of rec, June 20a 
June 23 to July 1 
June 23 to July 1 
Holders of rec. June 16a 
30)| Holders of rec. June 16a 
15'Holders of rec. July 1 
15 Holders of rec. July 1 
30 Holders of rec. June 21 
10 Holders of rec. June 26a 
15 Holders of rec. yune 24 
15 Holders of rec, June 30a 
15 Holders of rec, June 24a 
olders of rec. June 154 
of rec. July 1 
of rec. June 10 
of rec, June 30 
of rec, June 24 
of rec, June 20a 
of rec. June 30a 
of rec. June 20a 
to July 14 
of rec. June 20 
of rec. June 26 
16 to June 21 
16 to June 21 
20 to June 28 
of rec. July 20a 
of rec. June 30 
of rec. June 30a 
of rec. June 30 
of rec. June 30 
of rec. June 20a 
of rec. June 20 
of rec. June 20 
of rec. June 16a 
of rec. June 17 
of rec. Aug. 5 
of rec. July 21 
of rec. June 19 
of rec. July 20a 
of rec. June 2 
of rec. June 19a 
of rec. June 19a 
17 to July 2 
of rec. June 30 
of rec. June 30 
of rec. June 30 
of rec. June 30 
23 to Aug 15 
23 to Aug 15 
of rec. June 











St. Joseph Stock Yards (quar.).....--..- 
St. L.R. M. & P.Co., com. (qu.) (No. 9) 
8t.L.R’ky Mt.& Pac.Co.,pf.(qu.) (No.16) 
Sapulpa Refining, common (monthly) uae 
Savoy Oil (monthly) 
PD 6 ctetnddauccdeegebestacumpoe 
Saxon Motor Car Corporation (No. 1)... 
— Manufacturing (quar.).-..------- 
ztra 


Sears, Roebuck & Co., preferred (quar.)-_ 
Securities Company 
Shattuck _——- Copper (qu.) (No. 16)- 
SIG na ae bid me enim ele anes <i 
Shawinigan Water & Power (quar.)..... 
Sloss-Sheffield Steel & Iron, on (quar.) 
Southern Utilities, preferred (quar.)....-. 
ae Penn Oil (quar.)...............- 
South P Porto Rico Sugar, common (quar.) 
ID salsa science ctreseninonep mignon 
Common yy in common stock) -. 
pS ee 
Southwestern Cities Elec. Co., pref. (quar.) 
South West Penn. Pipe Lines ( (quar.).... 
Springfield Body Corporation, pref 
Spring Valley Water (quar.) 
Standard Cou 


emer eee 


Sons o., pref. (quar.)..-- 
Swift & Co. (quar. ¥ (No. ele paiager 
Taylor (H. P.) & Co., a, CD .<.0 
Temple Coal, pref. (quar.) ro a Sr 
Texas C (quar 


Thompso tt Co., common__.-..- 
TEE Thee HN oh. co mnie onncewn 
Extra 


Tobacco Products, pref. (qu.) (No. 14)-- 
Tonopah-Belmont Development (quar.). 
Tonopah Extension Mining (quar.)..... 


‘orrington Company, preferred........ 
Underwood iter, common (quar.) 
NT SR Sen aes 
Und : » common (quar.) 
Union Carbide (quar.)..........-..-.. 
. So are 


Unton Natural Gas (quar.)....-.-.------ 
Union Switch & Signal, com. & pf. (qu.)- 
United Drug, Ist pref. (quar.) fo. ae 


United Gas Improvement (quar.) --- 
United Globe Mines (quar.)_.........-. 
United Shoe Machinery, com. (quar.)--.- 
Common (extra) -...........-----.--- 
Preferred (quar.)................... 





3: 8. Gypsum, preferred (quar.)........ 
U.8. Industria eae s rec (No.39) 
U. S. Smelt., Ref. & Min., com. (quar.)-_.- 


Preferred ‘(quar Dil bib wotukndaume 
United States ——— . eae re 
United States Steel .» com. (quar.)_ 
United Utilities, a quar. Reso sate 
Utah Consolidated 


I SID TIE ois axln on to ince es igh einige memes 
Utah eer. & Light, pref. (quar.)--_--_-- 
Virginia-Carolina Chem., pf. (qu.) (No. 83) 
Washburn Wire, common (quar.) 

Preferred (quar.) 
Pt Ge ON SP ec eb aonnanescacena 
Welsbach Co., common 

ed 


estern Electri 
Preferred (quar.) 


Western Power Company, preferred -_--- 
Western Power Corp., pref. (quar.)__-_-- 
Western Union Tel. (qu.) (No. 189) 
Westinghouse Brake (quar 


West Penn Power, pref. (quar. ) (No. 2)-.- 
Weyman-Burton Co., common (quar.)-_-. 


. .) 

} > Ee 
Yukon-Alaska Trust (quar.) (No. 1)...- 
Yukon Gold Co. (quar.)............... 











une 

July 15|Holders of rec. July 5 
July 1)/Holders of rec. June 174 
ay 1|/Holders of rec. June 174 


1| Holders of rec. June 20 
1|Holders of rec. June 20 
1|Holders of vec. June 20 


June 30) Holders of rec. June 15a 
sun 30| Holders of rec. June 15a 


1| Holders of rec, June 15a 
1\June 20 to June 30 


July 10\July 1 to July 9 
June 30/June 21 to June 29 


1| Holders of rec. June 20 


June 24| Holders of rec. June 15 
June 24' Holders of rec. June 15 


1\ Holders of rec. June 20a 
1|Holders of rec. June 24 


Julyj 1)Holders of rec. June 24 
July 1)\Holders of rec. June 15a 
July 15)Holders of rec. June 30a 
July 20\Holders of rec. June 30a 
July 20)Holders of rec. June 80a 
July 10\Holders of rec. June 30 
July 1)|Holders of rec. June 19 
July 1)\Holders of rec. June 17 
June 30\June 16 to June 30 
June 30\June 16 to June 30 


1\ Holders of rec. June 174 
1\ Holders of rec. June 174 
1|Holders of rec. June 174 
1| Holders of rec. June 17a 
1\ Holders of rec. June 15 

1|Hoiders of rec. June 15a 
1\Holders of rec. June 22 








June 30\June 17 to June 30 
June 30) Holders of rec. June 24a 


to J 
June 30\June 20 to June 30 
lJune 16 to June 19 
1\June 16 to June 19 
1\June 16 to June 19 
1\June 16 to July 2 
l1Junei6 to July 2 
1\June 3 to June 21 
ljJune 3 to June 21 
3l\July 6 to July 25 
1) Holders of rec. June 23a 


1| Holders of rec. June 234 
1\ Holders of rec. June 23a 
1|Holders of ree. June 23a 
15| Holders of rec. June 30a 
1| Holders of rec. June 20a 
; June 21 to June‘30 
1| Holders of rec. June 10 





lJune 11 to June 20 
l\June 11 to June 20 
1|Holders of rec. June 15 
2| Holders of rec. Sept. 20a 
2|Holders of rec. Sept. 20a 
1\Holders of rec. June 

1\Holders of rec. June 20a 


5| Holders of rec. June 22 

5| Holders of rec. June 22 

June 30\June 20 to June 30 
15) Holders of rec. June 30a 

15| Holders of rec. July 3 

15|Holders of rec. July 3 

ljJuly 17 to July 21 

June 29\June 2 to June ll 
1|Holders of rec. June 23a 

June 26/ Holders of rec. June 10 
June 30'Holders of rec. June 16a 
June 30) Holders of rec. June 16a 

1|Holders of rec. June 19 
15| Holders of rec. June 30a 

1|Holders of rec. June 20 

1|Holders of rec. June 20 


15| Holders of rec. June 30 
15| Holders of rec. June 20a 
21) Holders of rec. June 30a 
31| Holders of rec. June 30a 
15| Holders of rec. June 30a 
ljJune 21 to July 2 


-. 15|Holders of rec. Aug. 1 


1\ Holders of rec. June 174 
1| Holders of rec. June 174 
1| Holders of rec. June 17a 
1| Holders of rec. June 21a 
1|Holders of rec. June 

1| Holders of rec. June 21 

; Holders of rec. June 23 

1 








n recei in order at London 
be passed for payment of dividend to 
July 15 to common of record 


22 15-1, 


2 
ro 
g 


stockholders the 
G. Plant Co. 7% pref. stock for each share of the common stock of the 


United Shoe Machinery Corp. 








Canadian Bank Clearings.—The clearings for the week 
ending June 17 at Canadian cities, in comparison with the 


same week in 1915, show an increase in the aggregate of 
53.4%. 
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Clearings at— | 


Week ending June 17. 





























Inc. or 
1916. 1915. | Dec. | 1914. 1913. 

Canada— $ $ % | $ s§ 
Ea ea pe em 81,349,796| 49,245,073) +65.2) 55,264,717! 56,892,615 
Co, SE ERR §2,113,201| 35,790,556} +45.7| 42,415,091) 40,738,343 
WEE can ddccasennn 35,103,864) 18,553,230) +89.2| 24,916,457| 28,955,825 
Vancouver ...........-. 6,039,960| 5,275,293) +14.5| 8,039,658) 11,697,671 
DE kcewatedcuneane 5,372,288| 4,634,795) +15.9| 4,406,782| 4,544,653 
Ceca kane ccndéaan 3,562,709} 3,034,516) +17.4| 3,249,413) 3,454,127 
ee 2,396,044; 2,008,206} +19.3| 2,119,080} 1,887,860 
ED Sew en wk abe 3,938,045) 3,143,759) +25.3| 3,177,114) 3,305,977 
DRG ent dccucwn~ 1,897,694} 1,424,822} +33.2 1,699,308; 1,608,388 
RRS lc a SE 1,872,406] 1,685,494) +11.1| 1,740,977) 1,774,452 
| SARE RE EES 3,961,215| 2,299,315) +72.3| 4,572,032; 4,894,413 
MN sss adlecsiob as 1,251,781| 1,454,888} —13.9| 2,527,131) 3,662,163 
Maémonton ...........- 1,978,629} 1,846,781] +7.1| 3,496,320) 4,486,914 
PE cwihcnadndouan 2,129,864) 1,414,735) +50.5| 2,518,717) 2,309,711 
DE dikiadacecucuun 53,713 429,239) +5.7 479,416 599,310 
RE fae Poe 1,023 ,502 659,855) +55.2| 1,167,791) 1,901,873 
Moose Jaw. ..........- 76,674 596,039) +30.3 879,396} 1,190,872 
aethbridge 2.55. 371,922 284,237| +30.8 487,972 589,744 
|. ee ae 573,370 565,092) +1.5 560,145 656,947 
Fort William. _........ 463 ,823 396,323) +17.0 928,080} 1,148,922 
New Westminster--_-_-_-_- 371,025 265,194) +40.0 404,061 588,158 
Medicine Hat_.......- 380,764 178,962) + 112.9 445,564 718,865 
Peterborough -......... 597,459 Sear WORM ew ekncc ee) Skdaceu. 
Sherbrooke -........... 539,619! Not includejd in totjal 
A es 2 578,271/Not includejd in tot/al 

Total Canada... __.- 207 ,979,7481135,578,070 + 53 .41165,540,222'177,657,803 





By Messrs. Barnes & Lo‘land, Philadelphia: 
Shares. Stocks. $ per sh.'! Shares. Stocks. $ per sh 
100 H. B. B. Motion Pic. Mfg.Co. 50c. ; 12 Girard Trust Co....-.------ 900 


150 U.8. Finishing Co., com._.. 35% 
1,500 Economic Power & Product, 


4 Guarantee Trust & 8. D....160% 
3 Real Estate Trust Co., pref.-. 82% 


pref., $10 each........- $100 lot 1 Tioga Trust Co., $50 each... 60 
20 Farmers & Mechan. Nat. Bk.1364% 20 Independence F. I. Security, 
34 First Nat. Bank, Phila 1964-2054 SEO COOMids cates cunsn dads 25 


5 Fourth Street Nat. Bank--_-~ 284 


31 People’s Nat. F. Ins., $25 ea. 17 
36 Market Street Nat. Bank_-_-_180 


13 Phila. Life Insur., $10 each.. 10% 


4 Miners Nat. Bank, Pottsville, 10 Smith, Kline, French Co., 
BOG OGG. iviamoncpenus @ 1 CRRRIIONE iiss ~ see otis 00 
30 Kensington Nat. Bank-~-.-.- 100 


5 Northern National Bank---_.200 
10 Tradesmen’s Nat. Bank__._245 
28 Commercial Trust Co--..412-412% 

5 Commonw’ th Title ¥. & T_..231% 


60 Amer. Manganese Mfg., pref. .10 
6 Ches. & Delaware Canal.... 2 

Bonds. Per cent. 

$2,000 City of Phila. 4s, 1945...-- 10134 











Imports and Exports for the Week.—The following are 


the reported imports. of merchandise at New York for the 
week ending June 17 and since the first week of January: 


FOREIGN IMPORTS AT NEW YORE. 








For week. | 1916. | 1915. 1914. | 1913. 
For the week. -_........-.- | $32,816,568| $19,925,012| $18,152,446) $17,025,733 
Previously reported- ----- 594,139,893] 435,749,375) 471,385,029) 443,096,911 





‘ | 
Total 24 weeks.__...-- | $626 956 ,461:$455,674,387 $489,537 ,475' $460,122 ,644 





EXPORTS FROM NEW YORK. 





Auction Sales.—Among 


other securities, the following, 


not usually dealt in at the Stock Exchange, were recently sold 
at auction in New York, Boston and Philadelphia: 
By Messrs. Adrian H. Muller & Sons. New York: 


Shares. Stocks. 
500 Phenix Water Pow. Co. pref., 


bi eels wine 66 Hh $4 per sh. 


$10 each 
250 Phenix Water Power Co. com., 
$10 each 


100 Acker, Merrall & Condit Co... 5 
299 Luyties Brothers__..-....--- 5 
{38 Merchants Distilling Co_--_-_-- 75 
30 Aeolian-Weber Piano & P.,com. 21 
100 Westchester Fire Insurance Co. 


EP AOI nn icine don 0 ait $68 per sh. 


Subscrip. rights on 200 shares 
Central Trust Co. stock... -.430 


$ per sh. 


hla ic: hen it $1 per sh. 1941 
* 24 Mechanics Bank of Brooklyn__138% 


Bonds. Per cent. 
$5,000 N. Y. & East Riv. Fy. Co.5s 67% 
$500 Deutscher Verein Ist 3s, 1941_$255 
$100 Deutscher Verein 2d M. & inc. 


£60 Chilean Govt. 5s of 1911, Ser. 2} 

£100 Royal Hung. Govt. 4s, 1914] 

£60 Armavin Touapse Ry. of Rus-| 
sia 4s of 1913 $800 

5 shs. London & So’west’n ; Bank,| lot. 
RE Eee ae 

£10 Postoffice Sav. Bk., London,| 
war stock 4}4s, 1935-1945 





By Messrs. R. L. Day & Co., Boston: 


Shares. Stocks. 


$ per sh.| Shares. Stocks. $ per sh. 

12 Nat. Shawmut Bank, ex-div__194% 6 American Glue, preferred _-__-_ 148% 
4 Mass. Mills in Georgia-.-__---- 98% 2 Holtzer Cabot Elec. Co., com. 80 

20 Merrimack Mfg. Co., com__.. 52 5 Waltham Watch Co., com_... 18% 

1 Ludlow Mfg. Associates- - ---- 130 1 New Boston Music Hall______ 8% 

11 Bigelow-Hartf. Carpet, pf_107 4-108 5 Mass. Cremation Soc.,$10each 4% 


5 Berkshire Cotton Mfg. Co_-_-.202 


15 Massachusetts Cotton Mills__.123% 


10 Arlington Mills, ex-div.__---- 106 
11 Fitch. & Leominster St. Ry__.110 


2 So. Car. Lt., Pow. & Rys.,pref. 90 
25 York Manufacturing Co______ 110 
124 Forest Hill Hotel Co. of Fran- 
GS ey $5,000 lot 


By Messrs. Francis Henshaw & Co., Boston: 


Shares. Stocks. $ per 
10 National Shawmut Bank~.---.- 196 
29 Bates Manufacturing Co 

6 Farr Alpaca Co 


sh. 





Shares. Stocks. $ per sh. 
25 Grinnell Mfg. Corporation--_-__133 % 
10 Dartmouth Mfg., pref... __ 100 


25 Hood Rubber, com., undepos__124 








| 1916. | 1015. | 10904. | 


























1913. 
For the week............| $57,074,110 $29,992,043; $11,920,039) $15,903,227 
Previously reported... - | 1,160,457 ,574 682,763,173) 429,765,260) 432,602,656 
Total 24 weeks__.._.-- '$1,217,531,684 $712,755,216'$441 685,299 $448 505.883 
*Rev . 
EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 
Week ending June 17 Ezporis. | Imports. 

Gold. Since Since 

Week. Jan. 1. Week. Jan. 1. 
Cipees RIOR. « oiccadcsccticdbeonl oassaeus $5,774,998) $9,733| $9,498,704 
ON, it te: SGU. a kbnee eabeodeel . Miedema L vaeibedeles 14,840 
OR TSS Le aS | EE BESS CTS HN AOE Ay. "eee 
PIDs cic Sik wscitdith mane Beni $595,000, 17,691,941) -......-. 9,577 ,226 
dba Wi ccbu dice niaccdvoes J 00,000 42,468; 1,259,182 
I eg ET cr ated | 7,284,931| 138,418) 4,551,883 
All other countries.............-- 100,000; 2,707,146 -------- 1,136,202 
:. ¢ . See eee $845,000 $34,159,016, $ 190,619, $26,038,037 
-. Oe) ee 152,600, 4,892,728, 277 ,514| 23,307,686 
We Sch coh ceaccheckdsenwl 26,297,271 eoeerterses 134,552) 4,500,164 

Silver 

Pe PR Stdiidwetcu dus cecux $1,105,411 $21,995,876) hare aisle $13,685 

RE cis nk apketddeh«rtsdesanl escsndsen WEEG: Vnaicwece 9 
ee sn abuwetdl wcnaditial tlautennt ateuntiell ‘deabeuee 
EE cdedetidiancundssuonem 24,463 828,671 $3 ,003 74,004 
Ne i eau “eaatenmese 29,467) 140,898| 4,468,501 
Ey Ss ct cteeewal acaesesn 1,112,774 171,826} 2,691,770 
pe eee ee PEOel  seceodse 580,734 
Wt BOO bos tednw coacskene $1,129,874 $23,979,688 $315,727| $7,832,624 
(,. f= 575,700| 19,426,877) 189,827; 3,144,692 
,. fea eee 773,810| 19,703,921' 51,333} 4,653,980 











Of the above exports for the week in 1916, $845,000 were American gold coin. 








The Federal Reserve Banks.—Following is the weekly statement issued by the Federal Reserve Board on June 17: 


Both gold and total reserves show substantial increases for the week. 
lions; acceptances on hand total about 65 millions, having nearly doubled within the past t 


mw aWith the om 
bills. Agricultura 


held by the banks. This 


Net bank deposits increased 9.5 millions; Government deposits, 4.2 mil 


ee months. 


tion of Dallas, which reports gains of 90-day and 6-months paper, the banks show but few changes in their holdings of discounted 
and live-stock paper maturing after 90 days (6-months pepe) totals $4,613,000, and constitutes over 22.5% of the total discounts 
share runs as high as 63% in the case of the Minneapolis bank, 36% for Dallas, about 29% for Kansas City and about 26% 


for Chicago, these four banks reporting about three-quarters of all the 6-months paper on hand. 


The amount of aapes 
active in thisfield. Oft 


tances held by the banks increased $6,760,000 during the week, the increases affecting more or less uniformly all the banks 
e total bills on hand, over 35% mature within 30 days and over 33% after 30 but within 60 days. 


Four banks report additional purchases of United States bonds, the total owned showing an increase of $684,000 since the end of the preceding week. 


The amount of one-year Treasury notes held by the banks remains unchanged at $4,190,000. Municipal warrants on hand decreased over 1 million, 
Philadelphia and San Francisco reporting liquidation on a large scale of this class of 


aper. 
a: « The total earning assets of the banks increased 6.7 millions during the week, pod : 


pare’ with 288% the week before and 237% about three months previous. 


onds 32.2%, warrants 13.4% 


cess*of 8 million dollars. 


/, discounts 12.4% 
«= Substantial increases for the week in Government de 
posits are shown for the Chicago, Boston, New York an 
pe--@ There has been practically no change in the amount of Federal Reserve bank notes in circulation. 
802,000 of Federal Reserve notes issued to the banks. 
$154,459,000 of Federal Reserve notes in circulation. 


and isematy notes 2.6% 


ts are reported b 
Philadelphia bank: 


Of the total earning 


Ss 


Against this total they hold $170,875,000 of gold and $10,766,000 of paper. 
Their aggregate net liabilities on notes issued to them by the Agents are given as slightly in ex- 


constitute now about 300% of the aggregate paid-in capital, com- 
assets, acceptances constitute 39.4%, United States 


y all the banks except Richmond. The largest gains in member bank de- 


Federal Reserve Agents report a total of $179,- 
The banks report 


The figures of the consolidated statement for the system as a whole are given in the following table, and in addition 


we present the results for each of the eight preceding weeks, thus furnishing a useful comparison. 


In the second table we 


show the resources and liabilities separately for each of the twelve Federal Reserve banks. The statement of Federal Reserve 
Agents’ Accounts (the third table following) gives details regarding the transactions in Federal Reserve notes between the 
Comptroller and the Reserve Agents and between the latter and the Federal Reserve banks. 


COMBINED RESOURCES AND LIABILITIES OF THE FEDERAL REespRVE BANKS AT THE CLOSE OF Business JuNE 16 1916. 















































| 
June 16 1916| June 9 1916.| June 2 1916. May 26 1916| May 19 1916| aay 12 1916|May 5 1916.| Apr. 28 1916| Apr.20-21°16 
RESOURCES. | 
Gold coin and certificates in vault_..........- $262,052 ,000| $255,444,000| $242 253,000 $242,985,000| $246,812,000 $238,485,000 $232,284 ,000 $234,304 ,000|$239,882,000 
Gold settlement fund..............---..... 104,101,000| 103,481,000} 102,331,000, 91,991,000} 77,971,000! 71,911,000) 72,621,000) 75,421,000) 74,735,000 
redemption fund with U. 8. Treasurer..| 1,833,000} 1,703,000} 1,793,000, 2,163,000} 1,825,000! 1,778,000} 1,692,000}  1.457,000| 1,473,000 
OE ee $367 ,986 ,000| $360,628 ,000| $346,377 ,000 $337,139,000| $326 ,608,000/$312,174,000| $306,597 ,000| $311,182 ,000|$316,140,000 
Legal tender notes, silver, &c............--- 13,622,000} 18,055,000, 13,855,000 21,972,000] 17,697,000, 7,927,000! 10,259,000) 12,011,000) 9,505,000 
To Oe Re, II $381,608 ,000| $378,683 ,000| $360,232 ,000 $359,111,000/$344,305,000 $320,101 ,000 $316,856 ,000| $323,193 ,000|$325,645,000 
5% redemption fund ag’st F. R. bank notes-__-_-_ 450, 450,000 
Bills discounted and bought— 
Maturities within 10 days.............- $12,050,000| $10,030,000) $11,607,000; $9,471,000} $8,849,000! $6,802,000) $9,623,000| $9,153,000) $9,048,000 
Maturities from 11 to 30 days.......... 551, 21,061,000} 19,227,000 18,064,000) 17,286,000 18,482,000) 13,623,000} 15,291,000) 13,868,000 
Maturities from 31 to 60 days.........- 28,727,000} 24,310,000) 24,094,000 24,748,000) 35,346,000) 26,124,000| 27,568,000) 27,598,000) 26,137,000 
Maturities from 61 to 90 days.........- 21,434,000} 18,890,000) 14,582,000 17,122,000) 17,108,000) 14,895,000) 14,487,000| +14,585,000| 15,124,000 
Maturities over 90 days................ 4,613,000) 4,052,000) 3,877,000, 668, 406, 900,000} 2,646,000) 2,406,000 127, 
DOM cconsavecoscscscescscuveséss $85,375,000| $78,343,000) $73,387,000, $73,073,000] $71,995,000, $69,203,000} $67,947,000! $69,033,000) $66,304,000 
*Acceptances (included in above) -........... $64,948,000) $58,188,000) $53,492,000 $52,708,000] $52,186,000) $49,196,000) $47,647,000) $47,585,000) $44,237,000 
Investments: U. 8. bonds. ---........... ~--| $52,875,000) $52,191,000 $51,991,000, $51,942,000] $51,837,000) $51,268,000) $50,137,000) $45,841,000) $45,204,000 
One-year U. 8. Treasury notes__ 190,000} 4,190,000) 4,190,000, 3,840,000} 3,840,000 840,000! 3,840,000 840,000) 3,840,000 
unicipal warrants........... 22,067,000) 23,095,000} 36,633,000, 44,946,000} 44,482,000) 40,285,000! 39,154,000) 36,933,000} 35,892,000 
Total earning assets.......--.--.-..... $164,507 ,000!$157,819,000'$166,201,000 $173,801,000!$172,154,000'$164,596,000 $151,240,000 





$161 ,078,000'$155,647 ,000 
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June 16 1916|June 9 1916.' June 2 1916 






























































.| May 26 1916 May 19 1916| May 12 1916|May 5 1916.| Apr. 28 1916| Apr.20-21°16 
RESOURCES (Concluded). | 
Brought forward (total reserve & earn’g assets) |$546,565,000| $536,952 ,000 $526,433 ,000/$532,912,000 $516 ,459,000 $477 934,000) $478,840 ,000|$476,885,000 
Federal Reserve notes—Net_..............- $24,419,000) $23,923,000 $26,472,000 $26,309,000) $21,604,000) $21,731,000 
Due from Federal Reserve banks—Net-.-.._--. 21,365,000 » A $ A 17,328,000; 14,658,000} 17,515,000 
BE GE BIO a ob dk Kb cdinccncnnsscienee 5,538,000 5,166,000 5,992,000 4,123,000 4,533,000 3,576,000 
BOR MNO wiwenvitcsisscussan $597 ,887,000 $583,791,000, |'$585,350,000 $568,371 ,000 $525,694,000/| $519,635 ,000|$519,707 ,000 
LIABILITIES. ooo 
OE CR co cadcinn cco dbscubcusnSkas $54,864,000! $54,863,000 | $54,870,000 $54,862,000} $54,793,000! $54,843,000 
Government deposits....................-. 55,751,000) 51,578,000 | 40,475,000 40,414,000} 40,660,000) 35,291,000 
Reserve deposits—Net__.__......_..-.-...-. 477,283,000) 467,780,000 | | 463,022,000 419,943,000} 413,011,000) 417,349,000 
Federal Reserve notes—Net-_.........---.---. 8,003,000 7,593,000 8,018,000 8,573,000 8,851,000 617,000 
Federal Reserve bank notes in circulation... - 1,726,000 1,730,000 1,736,000 94,000 1,669 ,000 J ,000 
All other labilities._..................----- 260,000 226 250,000 8,000 651 643,000 
os | Re Sey eee 9 $597 ,887,000|$583,791,000 $585,350, Fabaeg $525,694,000 $519,635 ,000|$519,707,000 
Gold reserve ag’st net dep. & note liabilities (a) 70.8% 70.8% 66.4% 67.9% 71.1% 
Cash reserve ag’st net dep. & note liabilities (a) 73.4% 74.4% | 70.0% 70.2% 73.2% 
Cash reserve against net deposit liabilities after 
setting aside 40% gold reserve agaiust ag- 
gregate net liabilities on F. R. notes in , | 
ene, a) SR ay ees ne 74.0% 74.3% 70.5% 70.7% 74.0% 
(a) Less items in transit between Federal Re- 
Se ES. Vik ons wad ncocesessctcdhonne $21,365,000} $17,750,000 | $19,448,000 $17,328,000) $14,658,000; 17,515,000 
Pederal Reserve Notes— 
Beewed G0 the beNNR. .....-.ccccicsnnace $179,802 ,000|$179,471,000 $187,248 ,000'$186,000,000 $187 ,452,000 $185,424 ,000/$186,643,000 
Ser en OE DE oc cdecencbcaneias 25,243,000} 25,392,000 7,859,000} 27,761,000 27,146,000; 22,330,000| 22,324,000 
We CN is aia ec aneknbdccuncuent \$154, 459 ,000)| $154,079,000| \$158,239,000 \$160,306,000 $163 ,094,000|$164,319,000 
Gold and lawful money with Agent........-- '$170,875,000 $170,409,000) $176,693 ,000 '$178,042,000 $175,847 ,000' $176,433 ,000 
oo eT eee aa | 24,419,000} 23,923,000 472, 309, 1 21,731,000 
Carried to net liabilities...................-. |  §8,003,000 7,593,000 8,018,000 8,573,000 8,851,000 9,617,000 
PeGeral Reserve Notes (Agents’ Accounts)— 
Received from the Comptroller__.......- | $293 ,740,000|$293 740,000 740, $289 980,000 war my yoo $287 ,580,000| $286 ,140,000 | $281,140,000 
Returned to the Comptroller. _.........-. 49,897,000 49,249,000) 44,453 ,000 42,226,000 386,000) 39 000 451, 
Amount chargeable to Agent__-..... |$243,843,000 $244,491 ,000 $249 287,000 $247 ,754,000'$248 ,660, 000, $247 ,194,000/| $246 ,633 ,000' $242 ,689,000 
Se kG  eRR rs | 64,041,000 65,020,000) 61,754,000) 6 59,742,000 56,046,000 
Issued to Federal Reserve banks____- '$179,802,000| $179,471,000/$184,217,000 $186,000,000|$187,166,000 $187 ,452,000| $185,424,000|$186,643,000 
Bow Secured— 
- a and certificates. ........... |{$114,817,000 $114,717,000| $122,387 ,000 $119,907 ,000| $119,907 ,000 $120,317 ,000/ $117,487 ,000' $117 ,652,000 
y la ee aarersrersnemen ne ant RE aS aineanes ake he a So aN pai RP RRS Rapti eee li 
By commercial paper__-_.............. | 8,927,000 9,062,000 9,307,000 9,410,000 9,577,000| 10,210 a 
Credit balances ay zold redemption fund..| 10,358,000} 10,732,000 8,306,000 8,995,000 9 9, 
Credit balances with Federal Reserve B’d.| 45,700,000) 44,960,000 48,480,000 48,730,000; 49,150,000) 49,150 "000 
DUR 58 see ee sk '$179,802,000 $179,471,000 '$184,217,000 $187,248 ,000/$186,000,000 $187,166,000 |$187,452,000 $185,424 ,000 $186,643 ,000 











Commercial paper delivered to F. R. Agent-_ |£$10,766,000 $10,645,000! $10,611,000 








$10,720,000 





$10,212,000! $9,978,000 








$10,242,000! $10,725,000 








*Including bankers’ and trade acceptances bought in the open market. 


t Amended figures. 


WEEKLY STATEMENT OF RESOURCES AND LIABILITIES oF EACH OF THE 12 FEDERAL RESERVE BANES AT CLOSE OF ba JUNE 16 1916 





Boston. New York. Phtladel’a. Cleseland. | 


Richmond. Atlanta. | entcago. | | we. Lowte, | Meuneag. Kan. cur, Dalias. 


| 


lee sm Total, 





RESOURCES. $ . $ $ x eee | « . foe feos 2 + 
Gold coin & etfs. in vault, 6,575,000 156,824,000 8,879,000 12,505,000 5,036,000 6,285,000.40,254,000 5,550,000 6,432,000, 4,249,000 3,809,000 5,654,000262,052,000 
Gold settlement fund__..14,216,000 3,678,00012,424,00011,731,000 13,851,000 4,880,000) 8,315,000 3,368,000 4,564,000) ato 8,811 ,000) 9,919 en 101,000 


Gold redemption fund -- 5,000 250,000 50,000 36,000 


200,000, 


04,000 


163,000, 


10,000, 1,833,000 





Total gold reserve.... 20, 796,000 160,752 ,000 21,353 ,000 24,272 ,000 19,304 on 655,000:48,769,000 9,022,000 11 ry 000 12, 671 an 783 ,000 15, 583 ,000:367 ,986 ,000 








notes,silv..&¢. '171,000 5,818,000 "276,000 1,089,000 598.000, 2,646,000 1,032,000 934,000 13,622,000 
Total reserve.__....- 20,08 967,000 166,570,000.21 629,000 25,361 ,000 19,497,000 12,253,000 51,415,000 10,054,000 11,716 ‘0012, 838,000 13,717,000 15,591 ,000:381,608,000 
5% redemp. tund—F. R. | | 
a, SRSA | echagel <= naeoene enaemeen (iF iiaimees | Rprresy: Pere 50,000, = -----. 450,000 
Discounted—Members| 338,000 404,000, 589,000 279,000 2,792,000 1,808,000 577,000, 817,000. 1,907,000, 5,202,000, 401,000| 20,427,000 


Bought in open mkt__/11,237,000 22,086,000,10,214,000 4,159,000 


000 1,626,000 3,935,000 


3,435,000) 1,742,000 | 1,168,000 


000) 64,948,000 





Total bills on hand.../11, 575,000, 22,490,000,10,803,000, 4,438,000 


| 4,418,000, 5,743,000, 


4,012,000, 2,559 ,000) 3,075,000 


5,202,000 


4,941,000) 85,375,000 





Investments: U. 8. bds_| 3,082,000 3,488,000 3,538,000 6,706,000 


One-yr. U.S. Tr. notes 250,000 1,532,000 462,000 


1,684,000 9,753,000 
350,000 


Municipal warrants. 2,670,000 4,628,000 2,787,000 4,517,000 


ate eae 3,512,000) 


80 350, 1000 
876,000 1,219,000, 422,000 ---..--. 


| 3,111,000 





Total earning assets..|17, 577 ,000) 32,138 ,000,17,590,000 15,661,000 





























8,227,000, 7,640,000 8,313 ,000/10,176,000|164,507,000 
Fed. Res've notes—Net, 830,000 13,984 ,000 736,000 303,000 1,043,000 =— 1,228,000, 1,909,000, ------)  -_-_-- 2,057,000) 24,419,000 
Due from other Federal 1 
Reserve Banks—Net.| 5,373,000 ____.. 4,771,000 775,000, r 839,000, 4,901,000, 3,800,000 OE nn 1,843 ,000\a21,365,000 
All other resources-___- 79,000 395,000, | 39,000 412,000, 172,000 1,111 000) "469,000, 382,000, 466, 000 1,739,000) 5 5,538,000 
Total resources... ..- $4,008.000018 067 08 44,765,000 42,512,000 29,527,000 22 298,000'77,272,000 23,691,000 22,350,00028,256,00023,819,000.29 802 ,000|597,887,000 
LIABILITIES. 
Capital paid in____._.. 4,925,000 11,281,000, 5,216,000. 5,966,000 3,355,000 2,469,000, 6,673,000 2,790,000 2,576,000, 3,005,000, 2,675,000 000) 54,864,000 
Government deposits_..| 3,433,000, 12,757,000 4,392,000 824,000 7,029,000 8,266,000, 5,341,000 2,968,000 786,000) 1,214,000 6,055,000 000| 55,751,000 
deposits—Net- _|36,397,000 184,776,000 35,150,000 35,722, 000 14, 899,000 11,444,000 65,258,000 17,933,000 18,988,000 21,560,000 11,973,000,2 000/477 ,283,000 
I i nT ee ae 51,000 3,071,000, | ______ r 
i ,  eedk eS  eradctl * magia icc emannad «nee Maas me meeil:.) delesiel tinal. mamonn 1,726,000 
Due to F.R.banks—Net| ______| ee ~~ apes Fee sein Frees Sea ty, MEER SMS ed Se OEE 6:5 uintnidh sc eee 
All other labilities__.__ ¥  pwordaeade BOGE. ccancs|’), MEE: SERRE: --eusnall 3; a6heas Be ees sre. 260,000 
a Total abilities eee 44,826 ,000/213,087 ,00044,765,000 42,512,000 29,527,000 22,298,000 77,272,000 23,691,000 22,350,000 28,256,000 23,819,000,29,802 ,000)597 887,000 
erve Notes: 
Issued to banks___... 10,391,000 70,447,000 7,201,000 10,090,000 10,069,000 14,255,000, 3,655,000, 6,878,000 13,089,000 9,231,000 14,724,000, 9,772,000|179,802,000 


In hands of banks.... 830,000 13,984,000 736,000 303,000 


489,000, 1,643,000 1,729,000 1,228,000 1,909,000 


101,000 


2,057,000) 25,343,000 








F.R. notes in circulation 9,561,000 56,463,000, 6,465,000 9,787, 000) 9,580,000 12,612 ,000 1,926,000 5,650,000 11,180,000; 


fp Te 


7,715,000)154,459,000 





Carried to net asseta.---| "830,000, 13,984,000, 736,000 
liabilities 


| 70,447,000, 7,201,000 10,090,000 5.399,000)14,255,000 3,655,000, 6,878,00013,089,000 
3 | 1,729,000 1,228,000 1,909,000 


8,146,000 11,552,000 








yee ,000)170,875,000 
2,057,000) 24,419,000 











a Items in transit, i. e., total amounts due from less total amounts due to other Federal Reserve banks. 


STATEMENT OF FEDERAL RESERVE AGENTS’ ACCOUNTS JUNE 16 1916. 





Boston. | New York, |Phtladel’a .| Cleveland. 









































St. Louts. Daltias. |San Fran.| Total. 
Federal Reserve Notes— = $s 3 $ $ 3 $ s $ $ s 
Reo’d from Comptrol’r20,380,000|119,240,000)15,580,000) 13,360,000 9,380,000) 9,600,000)19 ,000 000/13 ,000,000)23 ,580,000) 13 ,320,000|/293 ,740,000 
Returned to Comptro’r| 2,809,000) 30,993,000) 3,299,000) 1,570,000) 844,000; 960,000) 281,000 51,000; 1,912,000; 748,000) 49,897,000 
Ohargeable to Agent... ./17,571,000| 88,247,000/12,181,000)11,790, 8,536,000) 8,640,000) 12,149,000\21 ,668 000) 12 ,572 ,000|243 ,843 ,000 
cuneate nh With. Adeail 7,180,000} 17,800,000) 4,980,000) 1,700,000 4,881,000) 1,762,000) 2,918,000) 6,944, 14,041,000 
Issued to F. R. bank-_/10,391,000) 70,447,000) 7,201,000)10,090,000 3,655,000) 6,878,000) 9,231, 14,724,000 9,772, 802, 
Held by F. R. Agent— > a 000179 — 
Gold coin & certfs....| 9,700, 65,817,000, 3,330,000, 9,460,000, wee) tenet} wen 2,850, 10,120,000) 4,000, 9,540,000,  ...... 114,817,000 
a pen f'd| 691 4,630,000} 461,000) 630 378 7 
em. ’ ) , , ’ ’ 32, 10,3 ’ 
Wea SP cedl’ Niseteost: ul obeaeu 3,410,000) eo 3,650,000 1,280, 00,000 
Notes secured by com- 
TREPGEED PART cccccn| seme cel ecenen|” —cecene|  “connce] MOE OON ccncee]  “‘ebasual ecscea 085, 3,172, 8,927,000 
OE pe 10,391,000) 70,447,000! 7,201,000)10,090,000 3,655,000, 6,878,000 9 1,000|14,724, 9,772,000) 802, 
Amount of comm’! pa: - 000) dss ates 


























1,093,000 4,816,000! 


be aaah | 10,766,000 
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Statement of New York City Cle 
shows the condition of the New York 
separate banks are the averages of the 


y results. 


weeks. 


House Banks and Trust Companies.—The following detailed statement 
earing House members for the week ending June 17. 
In the case of the totals, actual fi 


given. In order to furnish a comparison, we have inserted the totals of actual condition for each of the three groups and 
also the grand aggregates, for the three p i 


NEW YORK WEEKLY CLEARING HOUSE RETURN. 





CLEARING HOUSE 
MEMB. 








Nat .Bank 























[Vou. 102. 


e figures for the 
at the end of the week are also 











Addit ‘al 
ERS. Captiai. Neat Notes Reserve Nattona} 
Profits. Legal [Not with Net Bank 
Week Ending Tenders.| Stlver. Legal Legal Demand 
June 17 1916. a May 1 as Depost- | Depost-| Depostis ton. 
(00s omttted.) State BksMar. 17 Reserve). tartes. | tartes. 

Members of Federal Average. | Average. | Average. Average. Average. |Average.| Average Average. 
Reserve Bank. $ £ % $s $ F ; & 
Bank of N. Y., N.B.A.| 2,000,0) 4,844,5 1,988,0} 1,121,0 1, SR oscace 29,916,0 796,0 
Merchants’ Nat. Bank) 2,000,0| 2,336.7 913,0 673, 1,497,0 32,0 ¢ , Pers 25,898 ,0 1,841,0 
Mech. & Metals Nat..| 6,000.0) 9,522.0 10,790,0| 3,700,0| 4,371,0 84,0 TL nennas 125,881,0 4,957 ,0 
N City ---| 25,000,0'439,109,1 55,213,0| 9,138,0} 7,893,0 100,0 ,406,0) ....-- 420,133 1,799,0 
Chemical Nat. Bank...| 3,000,0) 8,079.7 1,345,0 921,60) 2,415,0 43, “SNR 32,776,0 450,0 
Atlantic National 1,000,0 787.9 1,166,0 81,0 05,0 17,0 75, ,886,0 50,0 
Nat. Butchers’ & Drov. 300,0 83,4 44,0 39,0 31,0 5, 173,0 2,309,0 48,0 

. Exch. Nat. Bank) 5,000.0) 4,987,6 2,455,0} 1,955,0) 3,010,0 108,0 7,925,0 73,855,0 4,843,0 
National Bank of Com.| 25,000,0} 18,259,8 19,489,0) 5,278,0| 2 Ee Reece a 18,165,0 232 ,642,0 155,0 
& Phenix Nat.| 3,500,0| 1,970.6 3,642,0| 1,762,0| 3 ,0 362,0 450, 68,509 ,0 1,773,0 
er National 3,000,0) 15,640.3 22,259,0| 2,022,0) 2,671,0 15,0 10,227,0 139,416,0 130,0 
Citizens’ Central Nat..| 2,550,0| 2,481,2 1,173,0 291,0| 1,123,0 36,0 2,161,0 24,602 ,0 1,026,0 
Market & Fulton Nat..| 1,000.0) 1,981,1 849,0 406,0 8,0 114,0 EE | si heidi 9,756,0 180,0 
Importers’ & Traders’..' 1,500,0| 7,704.9 1,453,0| 1,407,0 504,0 14,0 BEE sassed 28,159,0 51,0 
National Park ---| §,000,0) 15,625,1 6,585,0| 3,463,0) 6,218,0 60,0 SE ncscum 143 ,387,0 3,563,0 
East River Nat. Bank... 250,0 72,7 126,0 34,0 219,0 8,0 ) eee 2,461,0 50,0 
Nai Bank.| 1,000,0| 3,358,6 1,117,0 270,0 413,0 42,0 a. Gabe 15,100,0 695,0 
First National Bank...| 10,000,0| 23,337,5 13,228,0| 1,270,0| 3,533,0 51,0 RR AGR wsesce 147 ,394,0 4,940,0 
Irving National Bank.-| 4,000,0, 3,922,9 3,993,0| 2,349.0} 3,883,0 23,0 ,647,0) _.._-- 6,293,0 640,0 
N. Y. County Nat. Bk. 500,0| 1,296.4 §44,0 137,0 499,0 102,0 EE on i as 10,320,0 199,0 
Chase National Bank..| 5,000,0) 10,468,6 11,274,0| 8,169,0| 5,925,0 54,0 PEE encoun 197,032 ,0 450,0 
Lincoln National Bank.| 1,009,0) 1,950.7 1,403,0 361,0 434,0 82,0 PEE! sire aie 18,948,0 894,0 
National Bank) 1,000.0) 1,273,3 786,0 141,0 636, 30,0 ‘ gpemess 9,414.0 399,0 
Fifth National Bank... 250,0 416,1 123,0 123,0 339, 2,0 SE. sacows 5,051,0 246,0 
Seaboard Nat. Bank...| 1,000,0| 2,860.5 2,623,0} 1,331,0) 1, 18,0 St aa 46 ,392,0 24,0 
Liberty National -| 1,000,0; 3,376,1 2,485,0 946, 1, 15,0 re - Beene 48 ,786,0 500,0 
Coal & Iron Nat. Bank.) 1,000,0 728.8 539,0 154,0 21,0 ME conn 9,217,0 413,0 
Exchange Nat..| 1,009,0| 1.096,1 347,0 397,0 24,0 EE wocnad 12,203 ,0 398,0 
Nassau Nat. Bank....| 1,000,0) 1,134.4 367,0 154,0 30, ft ee 9,592,0 50,0 
way Trust Co...) 1,500,0 920,9 50,0 187,0 : BGM  socanwn 21,188,0 
Totals, avge. for 115,350,0/|189,627,5 48 ,280,0| 58,267,0 1,553,0 159,019,0} _..... 1,999,516,0 
Totals, actual condition) June 17) -..... 51,756,0| 58,127,0 1,439,0 160,154,0| _..__-. 2,011,092,0 
Totals, actual condition} June 10) -..... 42,401,0 430 1,512,0 159,973,0} ...... 1,995,086,0 
Totals, condition) June 3! -...... 46,822,0| 53,665,0 1,368,0 150,310,0) ...... 2,060 ,301,0 
Totals, actual condition) May 27) ~...... 2,014,961,0/170,562,0| 46,354,0) 51,666 1,507,0 62,964,0) ...... 2,076 ,577.0 
aacinen niin At a toes ye etiam io 
State Banks. 
Not Members of 
Federal Reserve Bank. 
Bank of Manhattan Co.| 2,050,0) 4,930,4 41,340,0)} 5,577,0| 1,407,0 ame , game oseaue 2,805,0 573,0 45,284,0 
Bank of America.....- 1,500,0| 6,308,1 31,280,0| 3,405,0| 1,776,0 eee? eee 
Greenwich Bank_..... 0} 1,205.9 11,503 ,0 991,0 195,0 406,0|} 331,0) -...-. 
SR enieueuie a 500,0; 1,008,2 6,632 ,0 369,0 558 ,0  —. ' ae 
People’s Bank__...... 200,0 447.6 2,303,0 146,0 97,0 Se anes 
Metropolitan Bank....| 2,000,0| 2,015,2 14,702,0 992,0} 1,043,0 .. = ' eer. 
Corn Exchange Bank..| 3,500,0| 7,026,4 85,924,0| 6,253,0| 2,477,0| 4,759,0|) 720,0) —-...--. 
Bowery Bank......... 250,0 797,4 4,266,0 372,0 38,0 a: ee. ean we 
German-American Bank’ 750,0 758,3 5,804,0 662 ,0 206,0 oa ll Rae 
Fifth Avenue Bank-.-_._ 100,0| 2,293.6 16,891,0| 1,873,0 384,0} 1,150,0) 29,0) —....-. 
German Exchange Bank 200,0 826,9 4,934,0 462,0 55,0 > ae” A Saeaae 
Germania Bank....... 200,0| 1,077,0 6,389.0 643,0 40,0 5 fe eee 
Bank of Metropolis....| 1,000,0| 2,154,1 14,577,0 964,0 363,0 ee > BAe eseece 
West Side Bank....... 200,0 630,6 4,636,0 317,0 132,0 J Bee ee 
N. Y. Produce Ex. Bk.| 1,000,0| 1,048,4 17,521,0| 1,629,0 353 ,0 Mn scones 
State Bank........... 1,500,0 681,5 2,016,0 670,0 Seen: Ge aee” aneccs 1,550,0 747,0 25,832 ,0 
Totals, avge. for week.| 15,450,0| 33,109,6 9,794,0|} 10,909,0} 1,979,0) - ..-.--. 12,233,0| 8,782,0} 312,081,0 
Totals, actual condition) June 17; -..... 9,109,0} 11,042,0} 1,960,0) -...--. 14,448,0| 6,759,0| 311,490,0 
Totals, actual condition) June 10) --..... 11,584,0) 12,149,0| 1,814,0)  -..... 11,878,0| 9,294,0) 315,899,0 
Totals, actual condition) June 3) -..... A 8,638,0) 11,182,0) 1,841,0)  -..... 13 ,662,0)11,966,0) 316,166,0 
Totals, actual Dee OF aacocn 8,871,0 














13,827,0 


12,373,0|17,362,0| 314,473,0 
































1,500,0| 3,817,4 1,888,0 290,0 8 BRT 1,496,0] 2,223,0} 29,923,0| 6,487,0 
Co..... 10,000,0} 15,914,2 20,724,0 12,0 8 abe 10,396,0} 4,306,0| 207,911,0| 24,005,0 
U.8. Mtge. & Trust Co.| 2,000,0} 4,627,9 3,669,0 308,0 163,0}  _..-- 2,443,0) 5,579,0 ,869,0} 14,130,0 
5 Wala .0| 1,632,2 2,189,0 13,0 aha aes 1,184,0| 115,0| 24,538,0) 7,161,0 
Title Guar. & Trust Co_| 5,000,0} 12,295,3 2,249,0 418,0 YY peers 1,444,0| 549.0 8 ,875,0 776,0 
Co....| 20,000,0| 30,638,6 29,842,0| 3,958,0) 1 = EY 17,898,0| 1,785,0| 357,962,0| 36,380,0 
a .0| 1,230 612,0 48,0 7 aos 383,0| 728,0 7 ,667,0 982 ,0 
Lawyers’ Title & Trust.| 4,00),0| 5,378.0 1,433,0 441,0 ee oo 904,0| 970,0| 18,075,0| 1,341,0 
Trust Co....| 2, 7,779,1 5,627,0 175,0 8 RR ee ees 3,344,0] 2,655,0| 66,873,0| 19,468,0 
People’s Trust Co___.- 1,000,0} 1,622,5 1,398,0 126,0 (1 parce 1,013,0| 1,198,0| 20,247,0| 1,214,0 
New York Trust Co...| 3,000,0| 11,268,6 4,617,0 868,0 | pS S 2,946,0| 2,474,0| 58,802,0| 7,657,0 
ae 1,000,0| 1,311,4 1,333,0 250,0 Bee os v 915,0| 585,0} 18,305,0| 3,409,0 
t Co..... 1,000,0 514.8 724,0 80,0 oe Bapeae a ‘ 623,0| 496,0| 12,459,0 641,0 
Metropolitan Trust Co.| 2.000,0| 6,416,7 1,160,0 ae *..... ,0| 2,966,0| 1,194,0| 59,329,0) 8,130,0 
Totals, avge. for week_| 54,750,0'104,447,0|1,096,078,0 8,147,0| 5,582,0| 1,940,0)  -___-- 47 ,955,0|24,257,0| 959,835,0 
Totals, actual condition) June 17| ....-.- 1,083 ,912,0 7,858,0| 5,346,0} 1,912,0) ___.- 47,050,0|18,792,0| 945,764,0 
Totals, actual condition} June 10)  —..... 1,093,153,0 ,532,0| 8,518,0} 2,051,0} __...- 48,032 ,0/27,711,0 ,504, 
Totals, actual condition| June 3|  -..... 1,093,240,0 9,339,0) 8,393,0} 1,727,0}  __...- 44,503,0|31,539,0| 968,425,0 
Totals, actual condition) May 27)  -....- 1,098,286,0| 80,41 6,193,0} 9,323,0| 1,947,0| ------ 0| 48,933,0|46,585,0| 977,551 
Grand Aggregate, avge-|185,550,0|327,184,1/3,324,703,0 66,221,0| 74,758,0 1,553,0 219,207 ,0|33 ,039,0|3,271,432,0 
Comparison prev. week} -.....| -..... 0| +3,165,0| +3,069,0 —76,0 0|—1,396 ,0|-6 ,083 ,0) —37,503 
——S==_ S| SSS= 
Grand Aggregate,actual|condition| June 17/3,311,344,0 68,72390| 74,515,0 1,439,0 221,652 ,0/25,551,0/3,268,346, 
Comparison prev. week} -.....| -....- +6,206,0|—1,582,0 —73,0 0] +1,769,0|-114540| —3,143 
Grand Aggregate actual|condition| June 10/3,331,499,0 62,517,0| 76,097,0 1,512,0 219,883 ,0|37,005,0|/3,271,489,0 
Grand Aggregate actual|condition| June 3/3,393,096,0 64,799,0| 73,240,0 1,368,0 217,475,0|43,505,0|3,344,892,0 
Grand Aggregate actual|condition|; May 27/3,402,895,0 61,418,0| 74,816,0 1,507,0 224,270,0|63,947,0|3,368,601,0 





















































a Includes capital set aside for Foreign Branches, $3,000,000. 











STATEMENTS OF RESERVE POSITION. 








Actual Figures. 





Oh na rate 





| poe 





$ $ 
Bank... ../276,516, 159,019, 
State Banks*....... 49,353, 12,233, 


Trust Companies*..| 97,213, 47,955, 





3 
one eee eeeran set 


3 


7 s A 
73,401,170 +22,523,340)2 
— 530,800 


$ 
86,901, 
49,181,000) 14,448, 
98,185, 


Total 
Reserve. Requtred. 

Oi bea 
7,055,000 364,304,460) 8 


63,629,000| 56,068,200 
145,235,000 141,864,600 











Total June 3....|412,744) ‘ 
Total May 27__-.|422.449, 


4,367 
24,027, 





Total June 17... .|/423,082,000|219,207, 
Total June 10....|406,689 soe a 


67,733,000 —16,729.1 





6 
414,614,000/219,883 
13,551,000 217,475, 


19,815 ,000:224,270, 


55,919 ,000 562,237,260) 9 
,497 ,000 562,223,700) 7 
1,026,000 575,175, 55 
,085,000 579,109, 64 





* Not members of Federal 


Reserve Bank. 
a This is the reserve required on Net Demand 


also the amount of reserve 


juired on Net Time Deposits, which follows: J 17, $2,220,950; J 10, $2,277,550; June 3, $2,123,800; May 27, $2,088,250 
° was as une ’ rT , , une , ’ J i ’ ’ 4 , ’ * e 
b This is the reserve required on Net Demand Deposits in the case of State Banks and Trust Com but in the case of Federal Reserve Banke 


» which was as follows: June 17, $2,307 ,900; 


includes also the amount of reserve required on Net Time 


in the case of State Banks 





but in the case of Members of the 


5 of Members of the 
June 10, $2,170,800; June 3, $2,147,850; May 27, $2,088,000. 
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The State Banking Department reports weekly figures, 
showing the condition of State banks and trust companies 
in New York City not in the Clearing House, and these are 
shown in the following table: 


SUMMARY OF STATE BANKS AND TRUST COMPANIES IN GREATER 
NEW YORK, NOT INCLUDED IN CLEARING HOUSE STATEMENT. 
(Figures Furnished by State Banking Department.) 


June 17. previous week. 


Loans and investments... ..................s..-.- $724,073,600 Inc. $7,969,900 
SP Liha he cp avedoduatickacowedccasponabence 9,550,1 Dec. 487,200 
Currency and bank notes.._...........-.-------.- 9,179,300 Dec. 93,500 
Sick crn ik theicdiicd mbibketinis hn cbs J Al Inc. 5,423,500 


Deposits, eliminating amounts due from reserve 
depositaries and from other banks and trust com- 
panies in New York City, and exchanges 

Fe OE clic ncchbcs vibwaccccdecctaagon 
Percentage of reserve, 25.7%. 

RESERVE. 

Banks——- 

$11,865,600 10.66% 9.54% 

Deposits in banks and trust cos.._.. 18,130,500 16.31% 94,892,400 15.92% 


fn @ enh shige a cent b wsslode ship eoirietid $29,996,100 26.97%  $151,756,200 25.46% 


The averages of the New York City Clearing House banks 
and trust companies, combined with those for the State banks 
and trust companies in Greater New York City outside of the 
Clearing House, compare as follows for a series of weeks past: 


COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 
GREATER NEW YORE. 


We omtt ciphers in all these figures. 


Inc. 
Dec. 


7,252,200 
1,565,000 


754,556,400 
181,752,300 


———. 


—-Trust Compantes—— 
$56,863 ,800 Te 
































Total Entire 

Week ended— | Loans and Demand Other Money | Reserve on 
Investments| Depostis. Specte. Money. | Holdings.| Deposit. 

BS 3 $ & = f 

Mar. 25..... 4,050, 4,123,524,8 | 463,977,4| 80.617,5 | 544,594,9 | 919,396,2 
A Enmsoe 4,055,781,1 | 4,117,806,7 | 456,661,6)| 80. »4 | 536,982,0 | 914,934,9 
GRE. Geccse 4,096, 4,157,969,5 | 453,312,5| 81,514,9 | 534,327,4 | 913,158,1 
Apr. 15..... 4,084, 4,135,880,7 .433,5| 80,951,8 | 529,385,323 .711,1 
Biaewas 4,084,878,5 | 4,133,566,7 | 442,486,4| 80,990,7 | 523,477,1 | 890,474,7 

Apr 29..... 4,075 ,574,8 | 4,108,157,2 | 440,501,8| 81,147,7 | 521,649,5 | 879,258,8 
| es 4,075,645,9 | 4,102,377,2 | 431,781,2| 81,967,9 | 513,749,1 | 868,409,1 

May 13..... 4,072 ,139,2 | 4,077,522,7 | 429,750,4| 82,000,6 | 511,751,0 | 872,048,5 
May 20..... 4,104,967,9 | 4,126,508,7 267 81,014,9 | 511,282,7 | 884,881,4 
Be Si .wccs 4,124,653,8 | 4,135,726,9 | 418,247,5| 75,338,8 | 493,586,3 | 862,337,4 
June 3..... 4,118,082,4 | 4,093,553,9 | 409,491,2| 73,519,3 | 483,010,5 | 851,290,6 
June 10..... 4,087 ,787,7 | 4,056,239,2 | 399,818,3| 76,180,8 | 475,999,1 | 810,609,3 
;  - >) 4,048,776,6! 4,025,988,4! 412,492,11 79,319,3!491,811,4! 824,041,3 


J 

In addition to the returns of “‘State banks and trust com- 
panies in New York City not in the Clearing House,’’ furnished 
by the State Banking Department, the Department also 
presents a statement covering all the institutions of this class 
in the whole State. The figures are compiled so as to distin- 
guish between the results for New York City (Greater New 
York) and those for the rest of the State, as per the following: 

For definitions and rules under which the various items 
are made up, see “Chronicle,” V. 98, p. 1661. 

The provisions of the law governing the reserve require- 
ments of State banking institutions were published in the 
“Chronicle” March 28 1914 (V. 98, p. 968). The regula- 
tions relating to calculating the amount of deposits and what 
deductions are permitted in the computation of the reserves 
were given in the “‘Chronicle’”’ April 4 1914 (V. 98, p. 1045). 


STATE BANKS AND TRUST COMPANIES. 























State Banks | Trust Cos State Banks | Trust Cos. 

Week ended June 17 tn tn outside of outside of 
Greater N. Y.\Greater N. Y.\Greater N. Y.\Greater N.Y. 

3 3 3 g 
Capital as of March 17-.-- 23,350,000) 75,550,000 11,783,000 14,050,000 
Surplus as of March 17--- 40,158,600} 171,767,100 14,654,000 13,362,500 
Loans and investments__| 383,279,100,1,721,867,200| 157,446,600) 229,513,000 
Change from last week.| +1,856,200) +5,223,200 + 480,800} +2,115,100 
CE ose tine secena et a ee ee 
Change from last week.| —1l, ,000 ahi ie Be re 
Currency and bank notes. 23,791,200 TERR acanctncuat. cauciimaniia 
Change from last week.| +1,587,500 MERE casctssccs ‘| dastudebe 
BFS a AS Finca ed 511,795,200, 1,963,738,600| 170,543,200) 247,610,500 
Change from last week.| —6,988,700| 8,306,500 +937,800| + 1,044,800 
Reserve on deposits -_---- 110,749,200} 337,896,800 31,722,400 38,639,700 
Change from last week.| —2,378,500| 7,088,700 + 430,500 —520, 

P. cof reserve to depostts 26.8% 21.1% 21.7% 19.3% 
Percentage last week - - 27.3% 21.5% 21.6% 19.7% 








+ Increase over last week. -—— Decrease from last week. 








Non-Member Banks and Trust Companies.—Following is the report made to the Clearing-House by clearing non- 
member institutions which are not included in the ““Clearing-House return” on the preceding page: 
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RETURN OF NON-MEMBER INSTITUTIONS OF NEW YORK CLEARING HOUSE. 













































































CLEARING | Neat Nat .Bank| Nat .Bank| Federal | Reserve | Additional 
NON-MEMBERS. | Captial. | Proftts. Loans, Notes (Re-| Notes{Not| Reserve with Depostts Nationa 
Discounts, Legal serve Counted Bank Legal |witth Legal Nat Nat Bank 
Week Ending Nat. bks. May. 1|| IJnces#- Gola. | Tenders. Depos- | Depos- Ctrew- 
June 17 1916. State bks. Mar. 17/ |ments, &c. dtartes. 
Average. | Average. | Average. 
Fed’! Reserve Bank £ Ba $ z z 
Park Nat..| 200,000 193,100) 5,970,000} 635,000 72,000 
First Nat., Brooklyn} 300,000 675,800| 5,147,000} 144,000 36,000 
Nat. City, Brooklyn; 300,000 . 5,497,000} 159,000 59,000 
First Nat., Jers. City| 400,000) 1,264,500) 4,526,000} 246,000) 294,000 
.N.,J.C.| 250,000 757,100; 4,198,000} 118,000 11,000 
First Nat., Hoboken 220,000 648,800) 5,761,000} 150,000 14,000 
‘at., Hobok.| 125,000 318,100} 4,641,000 ,000 41,000 
| RR er 1,795,000) 4,501 ,500/35,740,000/1,508,000) 527,000 
=e =—_——S—SS 
State Banks. 
Nat Members of the 
Reserve “ 
Bank of Wash. H’ts.| 100,000) 401,500) 2,170,000) 126,000 4, 
A eR 400,000; 861,200) 8,366,000} 541,000) 111,000 
Bank....| 300,000 900) 7,879,000} 601,000) 21,000 
ty Bank...... 200,000} 186,600) 1,341,000) 97,000 11,000 
Mutual Bank...... 200,000 .700| 6,704,000} 672,000} 40,000 
New Netheriand....| 200,000 250,200} 4,006,000} 255,000 48,000 
orkville Bank..... 100,000 581,000) 6,082,000} 364,000} 105,000 
Mechanics’, Bklyn../|1,600,000 ,800/ 18,023,000) 744,000) 207,000 ,000 
North Side, Bklyn..| 200,000) 196,400) 4,206,000) 221,000) 48,000) 131,000 or fa Se eo 246,000} 326,000) 4,093,000} 410,000} __---- 
' 
Tete ecdacececes 3,300,000] 4,446,300,58.777,000|3,621,000| 595,000|2,352,000| 535,000} 143,000| 15,000|3,677,000| 3,528,000'61,073,000| 945,000) __..-- 
SS SS SOLS SS 1 ars  O—EE—— —= 
Trust Companies. 
Not Members of the 
Hamil‘onTrust,Bkin.| 500,000] 1,093,500) 8,330,000} 519,000} 21,000} 20,000] 61,000) _____- 2,000} 306,000} 1,166,000] 6,097,000] 1,386,000) _-.... 
Mechanics’ ,Bayonne| 200,000} 294,100) 4,811,000} 90,000} 56,000} 95,000) 41,000| _____- 23,000] 107,000} 649,000| 2,130,000] 2,602,000} __..-- 
WON icccpkeaeie 700,000) 1,387,600) 13,141,000} 609,000) 77,000) 115,000) 102,000) - .__- 25,000} 413,000 1,815,000| 8,227,000] 3,988,000} _____. 
Grand aggregate... . |5.795,000| 10,335,400) 107658000) 5,738,000] 1,199,000) 3,112,000] 637,000| 298,000}  69,000|7,701,000/ 10,084,000 99,087,000) 9.963.000! 1,511,000 
Comparison,prev.wk} ------|  ------ 1269000} + 11,000|—196 000) —56,000| —82,000| —84,000} —17,000] —52,000|—2 177000] + 1258000} —45,000} + 1,000 
Excess reserve. | $583,690; decrease | === —S——— | = —_—_—_—— =o —_—_—_—_ = == 
rand eee 6 798 0 5 $0 Soto laa noe go] sin] Sue ann) ge QU 18-01 a 0 gen aa] 9 aaa 12 98 
une ° ’ ° L) e Le e ’ ’ ’ ,000 ,000 ; ’ = | ’ * ’ ’ ’ 
Grand aggr’te May27/5.795 000/10,259.990| 103953 000|5,728,000/1,291 ,000|3,051,000| 671,000} 354,000| 73,000|7,438,000| 15,864, :388,000) 9,588,000) 1,513,000 
Grand aggr’te May 20|5,795,000/|10,259,900) 103 182000/5, 1,231,000|3,108,000| 645,000] 348,000} 69,000|7,361,000| 17,201 ,000/94,227,000| 9,563,000) 1,510,000 
aggr’te May 13)\5,795,000/10,259,000| 102879000/5,738 ,000)1,220,000|3,103,000| 755,000) 300,000} 72,000/7.360,000 15,683 .000)93.659,000 9,559 .000) 1,512,000 
Philadelphia Banks.—Summary of weekly totals of Boston Cle House Banks.—We give below a 


Clearing House banks and trust companies of Philadelphia: 
We omit two ciphers (00) tm all these figures. 


























summary showing the totals for all the items in the Boston 
Clearing House weekly statement for a series of weeks: 
BOSTON CLEARING HOUSE MEMBERS. 


























Captial June 17 Change from June 10 

® . he 1916. previous week . 1916. 1916. 
s x + $ + $ Loans, dise’ts & investments. 428'322:000 Ine. 5 150000 423'183'000 416 371,000 

° - , ne. , , , ’ 2 , 
Ge Bo encae 103 ,684,3 | 500,299,0| 124,721,0|617,022,0| 9,648,0/ 254,664,0 | Individual deposits, incl.U .8.|341,969,000|Inc. 10,043,000 331,926,000] 333,787,000 
April 15.....- -- | 103,684,3 ,361,0| 121,124,0 | 625,197,0| 9,634,0| 233,477.5 | Due to banks. ..........-.. 35,521,000;Dec. 344,000)135,865,000 135,967,000 
April 22........ 103,684,3 | 508,139,0| 115,113,0|621,791,0) 9,626,0 | 221,135,2 SE nna nendiel 1,797,000 Inc. 648,000] 31,149, 28,898,000 
April 29......- - | 103,684,3 -220,0| 112,445,0 |618,559,0| 9,608,0| 247,458.6 | Exchanges for Clear. House.| 20,725,000,Inc. 4,558,000] 16,167, 16,557 ,000 
a eee 103 ,684,3 | 512,268,0| 113,168,0 | 618,026,0| 9,427,0)|258,516,1 | tue from other banks...... 40,939,000\Inc. 3,617, ,322, 37,809,000 
May 13......-. 103 ,684,3 | 512,210,0| 116,098,0|615,855,0) 9,435.0 -158,5 | Cash reserve.............- 24,633,000|Inc. 102,000] 24,531, 23,740,000 
May 20........ 103,684,3 | 511,097,0| 113,289,0|616,168,0| 9,432,0 -736,7 | Reserve in Fed. Res've Bank| 21,466,000,Inc. 751, 20,715, 20,272,000 
May 27..-...--- 103 ,684,3 ,043,0| 109,586,0|605,511,0| 9,442,0/232,497,5 | Reserve with other banks...| 48,047,000 Dec. 3,735, ,782, 57,670,000 
SORE Biccncans 103 ,684,3 ,838,0| 117,690,0 | 621,974,0 -442,0/| 235,201,2 | Reserve excess in bank... __. 1,000'Dec. 248,000 292,000,000 
June 10...-.-.-. 103 ,684,3 | 513,163,0| 110,875,0 | 611,010,0 440,0 | 237,203.4 | Excess with Reserve t..| 31,947,000'Dec. 3,967,000] 35,914, 42,038,000 
Jee Whe csenes 103 ,684,3 | 513,741,0! 109,285,0!612,835,0! 9,449,0!245,367,0 | ixcess with Fed. Res’ve B’k.! 1,341,000 Inc. 461,000 . 732,000 

a Includes Government deposits and the item “‘due to other banks” (June 17, Im rts an rts z ; 

$171,591,000); also “Exchanges to Clearing House” (June 17, $19,577,000). Due Bw or d Expo for the Week.—See third page 


from banks June 17, $75,222,000. 
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Bankers’ Gazette. 


Wall Street, Friday Night, June 23 1916. 

The Money Market and Financial Situation.—The 
acute phase which has developed in the Mexican situation 
overshadows all other considerations in its effect upon senti- 
ment in Wall Street and especially upon the security markets. 
Opinion, at this writing, is perhaps divided as to what will 
probably follow the present status of the matter. As to the 
final outcome there can be no question, and there is a general 
feeling of satisfaction that, by whatever means, a permanent 
settlement of our hitherto strained relations with Mexico 
seems likely to be reached. At least thisis devoutly hoped for. 

The first effect of calling out the militia was a drop in 
security values, including United States bonds, but a sharp 
recovery immediately followed, which was succeeded by an 
unsteady market and irregular movement of prices. oth 
wheat and cotton advanced on the prospect of war. A 
somewhat modified demand is reported in the iron and steel 
industry, especially from domestic sources, but prices re- 
main firm on large orders for export. Weather conditions 
have not been ideal for either wheat or corn, but, as is well 
known, the results of both harvests will depend more on 
future than past metecrological conditions. 

The foreign financial situation is, as usual, interesting. 
The Bank of England reports a slight increase in gold hold- 
ings and its percentage of reserve now stands at 314, nearly 
2 points lower than earlier in the month, but over 12 points 
higher than the low level of about a year ago. The Bank of 
France shows an increase of over $1,250,000 and a total of 
$165,000,000 more gold than a year ago. Moreover, it 
decreased its outstanding note circulation nearly $2,350,000 
during the week covered by its report. 

Further progress has been made here with the proposed 
French loan of $100,000,000, and it is expected that the loan 
will be announced early in July. More gold has been re- 
ceived here from Canada and the liquidation of American 
securities by British owners has continued. From these 
or other causes sterling exchange was firm early in the week. 


Foreign Exchange.—The sterling exchange position has 
been well maintained as a result of continued importations 
of gold from Ottawa and active buying of cable transfers 
when needed to prevent declines. The Continental ex- 
changes were irregular. 


To-day’s (Friday's) actual rates for — exchange were 4 72% for 
sixty days, 4 75%4 for checks and 4 76 7-16 for cables. Commercial on 
basis (sixty days), 471%, and documents for payment (sixty days), 
471%. Cotton for payment, 4 75%, and grain for payment, 4 75%. 

To-day's (Friday's) actual rates for Paris bankers’ francs were nominal 
for lcag and 5 91% for short. Germany bankers’ marks were 74 13-16 for 
sight, nominal for long and nominal for short. Amsterdam bankers’ 
guilders were 41% for short. 

Exchange at Paris on London, 28.18 fr.; week’s range, 28.18 fr. high and 
also 28.18 fr. low. 

Exchange at Berlin on London, not quotable. 

The range for foreign exchange for the a follows: 





Sterling Actual— Sizty Days. ecks. Cables. 
High for the week___ 4 724 475 13-16 476% 
Low for the week___ 4 7214 475% 4 76 7-16 

Paris Bankers’ Francs— 

High for the week___ __---_- 591% 5 90% 

Low for the week___ --_--- 5 91% 591% 
Germany Bankers’ Marks— 

High for the week___ -__-_-- 7534 75% 

Low for the week___ ____-_- 74% 74% 

Amsterdam Bankers’ Guilders— 

High for the week___ ------ 41% 41% 
w for the week___ ------ 41% 41 9-16 plus 1-16 


Domestic Exchange.—Chicago, 15c. per $1,000 discount. Boston, par. 
St. Louis, 15c. per $1,000 discount bid and 10c. discount asked. San Fran- 
cisco, 20c. per $1,000 premium. Montreal, $3.125 per $1,000 premium. 
Minneapolis, 25c. per $1,000 premium. Cincinnati, par. New Orleans, 
sight, 50c. per $1,000 discount, and brokers, 50c. premium. 

State and Railroad Bonds.—Sales of State bonds at 
the Board this week include $4,000 Virginia 6s Tr. Co. Re- 
ceipts at 51 to 52; $5,000 Virginia Funded Debt, 1991, at 
8434; $1,000 N. Y. State 4s, March 1955, at 105; $10,000 
N. Y. Canal 4s at 11514, and $1,000 N. Y. State 4s at 
115. 

Due to the acute turn taken by relations with Mexico, and 
in sympathy with the movement of shares, railway and in- 
dustrial bonds declined in value, the losses in active issues 
being in most cases fractional, while trading has been of 
somewhat less volume. Rock Island deb. 5s furnished a 
marked exception to this general decline. Upon new and 
favorable resolutions adopted by the reorganization commit- 
tee, they advanzed from 58% to 614%, while the ref. 4s of the 
same road moved up slightly. Continuing the upward 
movement noted for weeks past, St. Louis & San Francisco 
inc. 6s, w. i., and adj. 6s, w. i., advanced from 51 to 574 and 
from 83% to 8434, respectively, while the prior lien 4s, w. i., 
fell away a fraction. International Mercantile Marine coll. 
trust 4's advanced slightly, as did the Northern Pacific 
4s and 3s. On the other hand, Chicago Milw. & St. Paul 
con. 4's, Chili Copper 7s and New York Railways adj. 5s 
lost over a point each. Trading in foreign government 
issues was confined in large measure to the Dominion of 
Canada securities and Anglo-French 5s, as has been the case 
for some time past. 

Sales on a s-20-f basis, indicating, presumably, sales for 
foreign account, have decreased, being $163,500 as against 
$247,000 a week ago. 

United States Bonds.—Sales of Government bonds at 
the Board include $7,000 3s coup. at 100% to 101; $5,000 4s 
coup. at 111 and $500 2s coup. at 99. For to-day’s prices of 
all the different issues and for week’s range see third page fol- 
lowing. 





Railroad and Miscellaneous Stocks.—The sudden pre- 
cipitation of affairs Mexican into a practical state of warfare 
and the momentary expectation of official declarations to 
that end, have had the expected influence on the stock mar- 
ket. A sharp decline in the price of securities was simul- 
taneous with the call for National Guard on Monday. 
Tuesday, however, showed a partial recovery, but the un- 
certain reports from the border, putting a more and more 
serious aspect on the immediate outcome of the present situa- 
tion, have been prohibitive of a continued maintenance of 
values. From a list of 30 most active issues, only one, 
Chandler Motcrs, was strong until to-day, while downward 
movements, including Chandler Motors at the close, covered 
a range of from 1 to 13 points. Lehigh Valley led the de- 
cline among railway issues with a loss of 43% points, while 
New York Central, Northern Pacific, Canadian Pacific and 
Union Pacific fell away from 1% to 25% points. Butte & 
Superior, a speculative stock, which has been more or less 
prominent since it was listed on the Exchange, broke from 
791% to 6644. Maxwell Motors lost 4% points, while the 
securities of Mexican properties, notably Mexican Petroleum, 
showed sharp declines. American Beet Sugar, noted in 
these columns last week for its spectacular advance, dropped 
from 914% to 87. 

For daily volume of business see page 2333. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 





| i 

| Sales | |Range since Jan. x 
| for | 

| Week.| 


STOCKS. 


Range for Week. 
Week ending June 23. 





Lowest. Highest. || Lowest. | Highest. 





Par| Shares| $ per share $ per share lg per share$ per share 
| 1 








Adams Express--.-.-. 100 00141 June 20141 June 20/132}, Marl54% Jan 
American Express...100| 600/125 June 19126 June 22)124% Marl40% Jan 
Am Writ Paper, pref 100 700, 223,June 23) 24%June 19/ 11 Jan; 26% June 
Associated Oil_--.-- 100, 3,300, 6644June 19) 69 June 23) 62 Jan| 77 Jan 
Batopilas MRS ...-29) 2,400; 14%June 22} 2 June 17) 1% June) 3% Jan 
Brown Shoe__..---- 100| 200 55 June 23) 56 June 20) 5044 Jan) 604% May 

Preferred __.....- 100 100 99 June 23 99 June 23) 95% Janl102 May 
eee 100} 320; 29 June 19) 29 June 19) 28 Apr 31 Jan 
Cluett,Peabody&Co_100| 1,100) 724June 19| 74 June 22) 68 Apr) 76 Jan 
Comp-Tab-Record - _100! 100, 4644June 17; 46\4June 17; 44 Jan 52% Jan 
ConsGasEL&P(Balt)100| 400115 June 23/1164June 22)108% Marli644 June 
Deere & Co, pref....100| 300 91 June 23) 914%June 22! 89 May| 98% Feb 
Detroit Edison-.---.-_ 100) 50'137 June 22137 June 22/131 Mari41% Jan 
Detroit United_-.--- 100, 120115 June 22115 June 22) 70 Janll6 June 
Elec Stor Battery...100| 200| 63 June 21; 634%June 21) 58 Apr 66 Jan 
Gulf States Stl tr ctfs 100 2,200| 81 June 19| 87 June 21/ 71 May) 90% June 

lat pref tr ctfs_.. 100 300, 96 June 22) 97}4June 20! 87 May 101% June 

2d pref tr ctfs_--.- 100| 1,400! 87 June 19| 90 June 21; 71 May; 90% June 
Int Harvest Corp...100| 400! 80 June 22, 81 June 19) 68% Mar 844% May 
Int Nickel pref v tc.100, 100108 June 19108 June 19106 Mayl111% Feb 
Iowa Central, pref..100) 100; 9 June 21) 9 June 21} 9 May} 10 May 
KCFtS&M, pref_.100| 100; 73 June 17; 73 June 17) 60 Mar 73 June 
Kayser (Julius) & Co 100) 3,275| 94% June 17/2100 June 20) 80% Mariz100 June 

Ist preferred ---_- 100; 20117 June 19117 June 191114 Janll7_ June 
Laclede Gas. -..-..-- 100, 200106 June 1910644June 19)/10344 Marlu7% Feb 
Mackay Companies.10(| 300; 82 June 21) 83 June 17) 78 Apr 91 Feb 

Preferred -......- 100) 100| 6744June 20) 6744June 20) 6544 Jan 68% June 
Manhattan Shirt_._..100; 100) 66 June 19 66 June 19' 55 Feb, 674% May 
May Dept Stores.._.100| 900 61 June 23 64 June 17| 50% Jan 68% May 
Nashv Chatt & St L_100} 150140 June 19140 June 19/130 Janl40 June 
Natl Cloak & Suit...100' 400! 744¢June 19| 764 June 22)| 71 May 8134 Jan 
N Y Chic & St L_...100; 700; 404%June 23) 43% June 17) 33 Apr 45 Jan 

ist preferred-----. 100 100| 84 June 19 84 June 19| 79 May, 90% Feb 

2d preferred ----.. 1 100| 67 June 21) 67 June 21) 50 Apr 67 June 
Pac Mail, pref subs----- 200) 98 June 22) 98 June 22) 90 June 98 June 
Peoria & Eastern__..100} 900) 13 June 22 144%June 21) 8 Mar 15% June 
StL & SF (old) Ist pf_100 100) 7\June 17| 74%June 17;) 2% Apr 10 Jan 
Tobacco Prod, pref-_-_1 300101 June 231024 June 17 100 Jan109}4 Mar 
Toledo St L & West_100) 1,200| 6%4June 21) 7%June 21) 5 Apr) 7% June 

Trust co recta....... 200|' 5%June 21; 5%June 21; 5 May 5% June 

Pretetred ......0 100 700 12 June 19| 13%June 21) 10 Feb| 13% June 
US Realty & impt-~100 300, 28 June 22; 32 June 20' 28 June-49 Feb 
US Reduc & Refg-_-_-1 100, 1%June 17; 1%June17| 1 June) 3% Jan 

Preferred -...--.-- 100 300! 14June 19 13sJune 20); 1 Jan, 4 Jan 
Virginia Iron C & C_100, 200 50 June 17, 50 June 17) 48 Apr, 624% Jan 
Wells, Fargo Express 100; 800,125%4June 23133 June 20,1234 May 135 Jan 





Outside Securities.— Events of the week, as noted above, 
have had the expected effect on prices of securities at the 
Broad Street ‘‘curb,’’ while dealings sharply diminished. 
Atlantic Gulf & West Indies SS. common and preferred fell 
off from 67 and 59 to 64 and 57, respectively. Chevrolet 
Motors, was was the case last week, was very irregular. 
From 249 it fell to 213, advanced to 235 and closed at 219. 
Cuba Cane Sugar common and preferred lost 334 and 4% 
points each, the closing pres being 5534 and 94144; while 
Driggs-Seabury advanced from 130 to 133%, closing at 128. 
Gaston, Williams & Wigmore netted a decline for the week 
from 51 to 45144, Hupp Motor Car from 9% to 8, and Mid- 
vale Steel from 6714 to 62144. Poole Engine & Machine Co. 
pushed up from 116 to 122, the final figure, however, being 
at 120. Saxon Motor Car covered a range of 5 points, clos- 
ing at 83, three points above the low figure, while Stutz 
Motor, after advancing one point to 57, fell away to 54. 
United Motors sold down from 7634 to 68%, and White 
Motors and Tobacco Products lost 2% and 24% points, re- 
spectively. Sales of Standard Oil securities were dull, the 
high, low and last puoes of Ohio Oil, Prairie Pipe Line, 
Standard Oil of California and Standard Oil of New Jersey 
being 233-225-225; 220-218-218; 250-248-248; and 535-525- 
225. Trading in other oil securities was fairly active. 
Alberta Pet. advanced 1 point to 53, falling away to 51, the 
last price, however, being 53. Cosden & Co. advanced 
steadily from 251% to 2554, while Cosden Oil & Gas moved 
up from 14% to 18, the final quotation, however, being at 
16. Kenova Oil covered a range of 5 points, closing at 90, 
the high mark, while New York-Oklahoma Oil, Midwest Oil 
and Oklahoma Oil fluctuated between 72-78, 44-50, and 12-15 
respectively. Among the bonds traded in at the “eurb” 
were $399,000 Chesapeake & Ohio 5s at 941% to 9536; $705,- 
000 Cosden Oil 6s ‘‘w. i.’’ at 105 to 125; $117,000 Midvale 
Steel 5s at 96 to 9634, and $25,000 Sulzberger & Sons 6s at 
9934 to 9954. A complete record of ‘“‘curb’’ transactions 
will be found on page 2333. 








New York Stock Exchange--Stock Record. Dail 


OCCUPYING TWO PAGES. 
he week of stocks usually inactive, see Preceding page. 


Por record of sales during t 


y. Weekiy and Yearly 2325 

















Daid 











Full-paid. 


* Bid and asked prices: no sales on this day. 
2 Ex-dividend. 





§ Less than 100 shares. 





























@ Ex-div. and rights. b New stock. 














c24% Feb 915 Nov- 
¢ Par $25 per share. 


; aan sn ane. . peaee ier pecs 
STOCKS inge Since Jan. nage 
HIGH AND LOW SALE PRICES—PER SHARE, NOT PER CENT. atefor NEW YORK STOOK Om baste of 100-share lots Year 1915 
Satur Monday Tuesday Wednesday | Thursday Friday Week Rest 
June v7. June 19..|- June 20. | June 21. June 22 June 23 | Shares Lowest Highest Lowest At 
=: share | $ share ||$ per share|$ per share 
$ per share | § per share | $ per share | $ per share | $ per share | $ per share Atsh Topeke & tease o..ne loon ior 22 108% Jan 4|| 921g Feb| 11114 Nov 
1051g 10512) 103% 1051g} 104 1047] 10412 1051g} 1041s 1047%| 10353 10414| 13,360 Do : 100| 98% Jan 4| 102 Feb 24\| 96° Jan| 102te Nov 
§101 101 | 100% 101 | 101 101 | 101 101 | 101 101 | 101 101 2,624 Dref.-.....-..... 8 116. Nov 
. * Atlantic Coast Line RR___100| 10612 Apr 19| 117144 June13|| 98 Mar 
11614 117 |z113% 114 |*113 115 |*113 115 | 114 114 | 113 114 700 Baltimore & Obie 100| 82% Apr 24| 96 Jan 4|| 63% Feb| 96 Deo 
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Por record of sales during the week of stocks usually inactive, see second page precedina 
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114 |*113%3 116 |2112 
120 |*117 120 |*117 


87 
4413) 40 41 | 37 
49%! 48 487%) 47l2 
1612] *16 §=917 | 15 
55 4812 


251g} 23% 2419] 23 

9614) 9Olg 93%) 87%, 
47 45% 46 45lg 
11%j Allg Alig] 11% 
te 5614 5614) 56 


Oste| “4 98te| eat 
2 Sle) 963, 
503g; 47 4814} 47 
6912) 6712 6812} 66% 
51 481, 4912) 473 


*246 260 | 250 250 |*245 265 |*246 260 | 251 251 |*2 


























Corn Products Refining ...100 
191g} 13,400 Do pref 1 








961g} 1,400 


79 |119,200|Crucible Steel of America_100 
115 1.912| Do pref.............100 
American 


Cuban-. Sugar...100) 152 
240 | ---sc5) DO. Drel-cese--12-222100) 104% 
44ls| 15,200|Distillers’ Securities 
2673| 2,200|/Dome Mines, Ltd 
18 100 Federal Mining & Smelt___1 00) 
40 Do pref...... otucaen an 
305 127|General Chemical. 
116 25|_ Do pref. 
167 2,700|General Electric. 
> Pp General Motors... 
113 300|_ Deo pref 
743,| 22,800|Goodrich Co (B F).. 
11313 400 
87 2,100 
rt 10900 
2/110, 
16 600| Internat 
1134) 1390 unter arya of 8 3 
1, 
ra ee BO. Biiisncincchcacacs 
28, 
9235|196,600|_ Do _ pref ctfa 
i2is| *3°600 
International 
2 . 
5912} 3,600} Do _ pref 
81 950|Jewel Tea, Inc..........-. 
106 S00) 2D. Miiiconnccadeecce 
7014 800 a ~aa- ae Tire .....25 
100 pref............. 
48 |133,820|Kemnecott Copper...No a. 
67l2| 5,250) Lackawanna Steel_....... 
























2514 J 
Apr 24) 10ligJan 14 


52% Jan 991g Mari6 
10844 Jan 11] 11912 Junel6 
245 Mar2s 
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syeaze 
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46 260 400| Liggett & Myers "907 “Jan| "260° Dee 
*119 121 |*119 121 |*119  ____|*119 120 | 119!g 119tg/*119 121 100}. Do pref............. 4 = 
*17% 20%4| *177% 2014) *17% 2014| *177% 20%4| *177%g 2014) *177% 20%4| ______ Loose-Wiles Bise tr co ctfs_ 100 ; 4 
So 80 | Sa0ie Bo'| 200 "| sents 60"| 280% Wo"| sebig 0°] ------|, Be aapretered er" Oe 
2 2 2 2 2 Sue ol assbece - 
*213 225 |*216 225 |*216 225 |*216 22219'*216 22219|§216 216 10|Lorillard Co (P)...... ooo = a 
i119 ie *117 yo the ae 121 “117 isi “117 i) 33,10 Do spy 4 = 
89 8914 ss 8812} 8714 87% 86% 8812] 8712 8814] 8612 8714 3.300 Do ist pref stk tr 103% _ 
5812 58%) 57 58 574 58 571g 5812} 57 58 545g 57 8,800! Do 2d pref stk tr 6813 
102 10414] 9612 101%| 9714 993,| 97 100%) 9612 98 96 987s/152,500)/Mexican Petroleum oo 
*90 95 | *89 944) 91 91 91 91 | *90 9419] *901, 941 200| Do  pref........ og 041g Dec 
357g 3633} 35 35%) 35 3512] 347% 35%| 3412 35 34 34%) 11,400|/Miami Copper__........... 361g Deo 
ents, jets’ loras  letts  loass cl aus 158 | aol De peat 1 130" Dee 
4 eone cece © wanl ----}| L119 i110 | 400) 2790 PRU... cccceus ss 
*121 124 o1at 12419|*121 124%g} 121 121 |*121 124 | 121% 1214 300| National Biscuit...... heal 132 Jap 
*125 129 |*125 128 |*126 128 | 126 126 | 125 125 |*1231, 128 200|_ Do  pref.-........... 1 127s Dee 
*24 24%| 2312 241g] 2353 243g) 243, 2514) 24 24%| 24 24 6,700|\Nat Enam’g aoe 
"orf |°84 Soul "66 Se | Sadie So “as 88 | “ae Shel “Sho nadonafEas@en——MU————-t Tin May 
2 2 2 2 ’ 
“ib Eb Ntte Hl ot “Ir | Hd HY |e toa) e's 10s] g.00leowsae So tis Boo] at Nov 
8 2 8 2 8 ’ 
13512 137 | 13214 13734] 13212 135 | 132% 136 | 133 133 | 131 133 4,500|New York Air Brake. ....100 b6ig Feb + Bep 
*663, 70 66%, 66%) 66 66 663, 66%) 66 66 | *6614 70 400 ;: Jan 1. De 
71g Tig 7ig 7g 6% 7% 7 7 6% 7 653 6%) 3,100/Ontario Silver Feb be pond 
"So, | S35, B8ie| S3aue 33 | ade” 42°) ada” Se"| nas 3s | olbeune nelop  Feiage——— ios Foo| 0% On 
2 2 
10112 10112] 10112 10112] 101 101 | 1011g 10112} 102 102 |*101 102% 700| People’s G L & C ( 1061 Des use oad 
ao* "|, 30 aryl Sat 3 | Zoe dre] can? 30") 3s Sc) isto Piamoergn tbe Sus) ate Oo 
4 4 2 ’ 
ee Mobis tay Tay |"1ae 15 [ttt Monel erty Satie! 'Sose *aay| 11 S00 preemea Bene Garaa na 38" aer| "784 Oct 
8 2 4 2 2 
$100! 10012|*100 10012] 10014 10014] 997, 1001g| 1001g 1001s} 9912 9912 890} Do  pref............- if Mar 4 Oct 
*12912 131 | 129 12919|*128!2 131 | 12912 13012] 129 129 |*12812 129%, 800) Pubite Sery Corp of 0 J...160 001g Aug 4 
164 164 163'g 163% 16313 1631s *163 165 168 1631s 163 163, 1,500 py etait 1st Mar 170 = 
Su onl 5” oi] oats 8°] cata 8°] caty onl ca 8] | fool De ver laing on % Mar| _6% Nov 
cies ful etait $2 | Som Ses] 2° $F") She SFt] obatt $2 | B00] Me pects orne-----109 ar Mar| 198, wor 
2 4 2 2 2375 | dW BO pPRC.......<<<.-- 
461: 47°| 4512 46%| 45% 46 | 4512 4610| 4516 451/431, 451] “81400 10 wen] srt Deo 
4 2 4 8 ’ 
Jes MGS He Hees tea a tare ees ers ees i | adie war] 2008 Bee 
#124 12719|*124 12712|*124 12712|*124 127 |*125 12712|*125 12712|__’._.| Do pref......-...... 121% Jan| 126 Deo 
32 632 30% 31144] 31 3112] 31% 32 31 31%] 2812 31 | 10,800 atinare<. sated cena Sane 
*50 54 | *50 55 | *50 54 | *48lg 521] *48 53 | *40 52 | -.___. 24 Jan| 66% Deo 
*220 238 |*220 240 |*220 235 |*220 235 |*220 235 | 230 235 300 40 Feb] 164 Deo 
*115 ___.|*115 125 |*115 120 |*115 120 |*115 120 |*115 120 | _____- 89% Feb) 110 Oct 
*97 100 | *9712 100 | *95 100 *95 100 | *96 100 96 96 100|Standard Milling ........ 431g Feb| 96 pee 
*91l, 9312] *91lp 9219] §92 9012 9012} *90 92 | *90 gl 7aet nO > Oe 66 Feb 3 aad 
13812 13912} 13514 139 | 13714 13819 13714 141 | 136% 13912] 13412 138 | 54,400 35% Jan| 195 = 
Mia Atal sdaig 4s, [44 ‘ab “Gilg iil “dou '4t|'33 "Sul 3000 tontemls Gappet==— Bis #00] "70" Bop 
8 2 4 4 4 ’ 
188 188, 183 1086 183, 186s 184 186, 184% 186, 2 A 18412 10,200 pa ay nay  * Dec 
8 2 8 8 8 8 & 8 , Union Bag Dec 
#3053 31 | *3053 32 307% 3253] 327% 331g} 32%, 32%| *32 33 ihe RR he 22% July; Bil, 4 
*56 57%) *56 57%) *57 57%) *57 57%) *56 58 | *56 58 | _____- United 42 Jan| 66% 2 
#108 110 |*108 110 *108 110, *108 110, “108 110 *108 110 “T3600 a 198 June i. oa 
0118? 119 sn 119 "e116 119 “l*115 119 ‘|*115 | 119 ‘ie Oe Dlltg Oct] b12ig Nov 
16233 166 | 1633, 168%4° 16414 16714] 1647 167%) 163 §1661g|715614 16114] 47,200/United Fruit _..__________ 139 Nov) 163 ed 
53 atl esate San| waa? Sus] 2 Gaul oa Sus] ost al = ais sar| Sa Nor 
2 2 2 2 pee pees 
156 157%4| 15314 15612] 15412 156 | 153%, 1564 14612 154 | 135 14753] 56,440 15 Jan) 131% _ 
wiGes 198 vag "Sue tue “Surly "4 [80 "a [182 "Shul “7 oto Sisto abies Jan "3|| ae, auty| “7a ‘ame 
8 4 « 2 ’ ‘co 
*10953 1103, 10912 110 |§1097% 1097 1091s 10912} 10912 10912] 10812 109 od) Do ist preferred._... 1061, 5| 112 Apr 4|| 101% 110 Apr 
75le 76 71 7319] 701g 71%) 70 73 673%, 697%| 671g 6853 500.0 8 Smelting Ref & 34.....50 65 Apr 22 Bae Oi cccos coe Sloawan one - 
B5is 85%] Ste sole] Bom satel seek os | sat eam ast a2 00 $9 Jaa 3\|""aa” “Heb|" “0% Deo 
8 
1175 118 | 117° 11712] 117 117%] 1171¢ 117%] 117% 117%4| 11719 11718 118!g Jan 25||2102 Feb| 117. Oct 
79 791g) 77 78%4| 7712 78 761g 7812] 75%, 76%) 75 76 86% Feb 19|| 481g Jan| 81% Dec 
181g 18!g} 181g 181g] 181g 181g) 18 1819] *17% 18 18 «18 20% Feb 3)|..... ....|----- ---- 
Igo ags| aes roasoxer* "| 105 abe|aor' 112 | aba 16 185 dan 13/8 Jan] 113% Do 
945, 9453! 93%, 9414| 29212 9212] 92% 93%] 92% 93te| 925 927% 96% May26|| 57 Jan| 90 Nov 
Oct 
80% 61 5814 60%) 5914 597%| 582 60144; 58 5914] 57% 7153 Marl5|| 32 Feb| 74% a 
70 75 | *70 75 | *68 75 | *70 75 | *70 75 |*70 75 pr 19} 79 Mari5|| 58tg Mar) 85 
Hoo ion, eign 110 | ios, Yon, |cios Tost] 107. tor [f00u Tor Gi? June 8 ee eel een ae 
z 2 pe cca OE ep 
13612 136%;| 136 13612) 13612 13712] 13512 136 '|*135t2 137 135 135! worth (F W)........1 13912 May12 Jan} 12012 Dec 
*123 125 _|*123l2 12412 #12312 12414!*12312 1241g|*12312 12412|*1 2312 124191 _____ Do __pref....._-......100| 123igJan 4] 12512 June 6!| 115 Jan] 124 Aug 
* Bid and asked prices; no gales on this day. § Less than 100 shares. { Ex-rights. @ Ex-div.and rights. ® New stock. ¢ Pal $25 per share 3 Ex-stock dividend.. 
8 &y-dividend. 
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Jen. 19090 the Bzchange method of quoting bonds was changed, and prices are now ali— “and interest’ —ezcepi for Income and Gefaulted bonds. 








BONDS 
8. Y. STOCK EXCHANGE 
Week Ending June 23. 


Interest 
Pertod 


Week's 
Range or 
Last Sale 


Range 
Bince 
Jan. 1. 





; 


eg 
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Externa! loan4 \s 


Do do . 193 
—- Govt—<£ loan 4348 1925 
seed series 4348.______ 1925 
io 


do ‘*German stamp” 


are prices om the bast: of 


State and City Securities. 


"ao Se te stock____ 

) rate stock____ 
4348 Corporate etock ~~ 1e9s 
4348 Corporate stock.___ 1963 
4% Corporate stock_..__ 1959 
4% Corporate stock... __ 1958 
% Corporate stock...__ 1957 
4% Corporate stock... __ 1956 
Now 4}40............ 1957 
ae oe hei sbadihninerinii titelimadires 1917 
434 % Assessment bends. 1917 
eva Corporate ~-- 1954 
Canal Improvement és---1961 
Cana! Improvement 7771900 
Canal Improvement 4348_ 1964 
Canal Improvement 4%(s8_1965 
Highway Improv't 4<8__ 1963 
neee Fe ne By 4348_.1965 
oo funded ae 
@Be Arbor ist g ée___ ~-8. 19956 

Ateh Top & S Fe et 
Registered ~— 1900 

%s.____ 
ist Gs.... 1 

PJunc& M Div let g 3id0 1925 
PLE 4 W Va Bys ret 4s__1941 
Southw Div let gold 33<8_1925 
Cent Ohio R ist cg 4348. 1930 
Ol Lor & W con Ist g 58__1933 
Monon River ist gu g 5e._1919 
Ohio River RR let ¢ 5a... 1936 
General gold 5s... __ 1937 


: 


ee 

tk 
eee 

gsecP vi 

3 :3 

i> ie 

pat 

PRE EEE 


F 
& 
F 
= 
3 
g 


gf 
ue 
i 
: 


if 
+ 


te 
myez 
grey 
iri 


oo 
Q 
Zz 
7 
i 
ga 
‘ 

' 

’ 

' 
g 


if 
g| 
a: 
Fi 
Se 


fix; 
cis 
i 


; a eerececea 


949 


i 
: 


' 

‘ 

' 

‘ 

' 

' 

‘ 

‘ 

' 

a 

4 

oe 

~ 
= 

et 
LOLLLLOCOOO 
*ereee 


ret EZ ag 9 Od Oa se 


1 
Canal Se g__..1961 
ippine Island 4s. 1014-34 


Qevernment 

French 5-yr 5s Exter loan. 
itine— Internal 6s of 190y__ 
Ohinese (Hukuang Ry)—5s of ‘11 
Ouba—Externa! debt 58 of 1904. 
Exter dt 5s of 14 ser A._ 1949 
SERENE 1949 
Dominion of Canada g 5s wi 1921 
Do do 1926 
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> Our w>OOO>> 2020 
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8514 87l2 
1191, #122 
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Gen & ref Ser A 4348. ___a2014 
Gen'l gold 3540 Ber Be sioee 

* -~-.€1989 
General 4344 Ser 


ee) ot) be 


M2PPOO eee i ee wee Oeuard 


Cons ex 934 
Obic & Nor West Ext 481886-1926 
Registered 
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Py s FP a 7) ee 
OC@ZuOQuuee Ou DDE DP auc OZZOO06COOZ7Z22 
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Komouzavorezuvo 
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ST ittry plist) | iti hh 7 bo 


ai 


0 
ZZuuee 


pe! tars 


— 1 oolhendlantiael 
S883 se883 
-~ _ 


pro 
ref gu g 3}46..2000 
Del & Hud Ist Pa 7. 


10-yr conv deb 4s...__. 


0433 
10412 Feb 
100 June’l6).... 








Low Aw 
10212 June’16 
995g June’16 
9812 
96 Jan ‘16 
O9lg June’ls 


93 
21% Api 


71 


11312 
101 June'l6 
Apr '1l 
Dee '15 
89 May’l6 
971g Apr ‘16 


911s 
b a 


911g 
10214 
103%7g Feb ‘16 
10412 
103\g 
907g 
10612 June’ 16)---- 
110 June'l3/---- 
102% Feb '16)---- 
105 June’l6 ---- 
10612 May’ 16 ---- 
1017g June’ 16'---- 
10134! 
9753 June’ 16 ---- 
97 Apr ‘16: 
813,' 
781g Jan *14 


95 


33g! 943g June’16 
11412 
11212 Jan ‘16 
10912 Apr °16 
104% June’16 
10312 Apr ‘16 
103! 
1 Dec *12 
104 June’l6 
1041, June’ 16 
121 June’l6 
901g Sep ‘09 


10612 May’ 16 
111% Dec ‘15 
1121g Feb ‘16 
913, June’16 
10733 May'l4 
10612 June’16 
1021g Dec “15 
10153 June’ 16 
1011g May’ 16 


85 
83 June’l6 


993, June’ 16 
100% Mar’lé 


9753 July io 
60 June’l6 


6778 
11853 Jun 
87 


68 


891e June’ 16 
10014 June’l6 
8553| 8553 June’16 
77 77 

8012 June’16 
8214 Mar’l4 
8612 June’16 
84% Jan ‘16 


"7634 June’16}_.__ 
5 


9333 
r °16 
20 June’l6 
10712 June’16 

8 86 le 
82 May’l6 
85 June’l6 
June’ 16 
97% Feb ‘13 
2212 May’16 








e' 16 
a Feb ‘17 

101%, June’16 
11712 May’16 
12953 May’09 
10412 
Jan “14 
76le 
861g Jan ‘16 
“861, June’ i2|- 
25 July’15 
88 Mar’ll 
65 July’l4 














-|\Low High 
10214 102% 


99%, 907% 


921g 94% 
21% 2512 
20 22 


104 10712 


75 = 8612 


1)'10412 105% 
||1031g 1041g 
891g 917% 
10612 1073, 
1025, 102%, 
1031, 105 

10612 10714 
1017, 1017 
101 101% 


951g 9753 
97 97 
80 


"94 9553 


93%, 96 


5)\1141g 1163, 
112ig 11212 
10912 10912 
10453 104%, 
10312 104 
81/103 1031, 
103%, 105 
10414 10414 
121 121 


1011g 1027g 
1011, 102 
0}| 84% 87 


83 844 


63%, 75l2 
Allg 6314 
95 95% 


54 65g 
97% 100 


Goa 118% 
ll 

bya 87% 
10114 103 
11712 1184 


7 153 
861g 86lg 


1021g 10212 





* No price Friday ; latest this week. 4 Due April. 


- @DueJune, h Due July. & Due Aug. 0 Due Oct. p Due Nov. ¢ Due Dec. # Option sale. 
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Price Week’ 3 BONDS 33 Price Week's | Range 
Friday Range or | N. ¥. STOCK EXCHANGE. Friday Range or Since 








Interest 
Pertoa 


BONDS 
N. ¥. STOCK EXCHAN 
Week Ending June -~ ‘ge June 23. Last Sale Week Ending June 23. = ™% | June 23. Last Sale Jan. 1. 
Del & Hud (Conti Bt Ask| Low Hioh| No. Bia Ask| Low High |\|Low High 
1st lien Fans : 4)48 10153 Sale |10153 . tn V Term Ry ist gug Se...1941 1113 -2_.|111% 111% 110 112i 
Ist & ref 4s 97%, Sale 3 egistered .-..|111% Dec’ 11 

106 10612 10514;104%, 104% 
854 855g 10, 105 Oct 13 
1123 2. panic ail Pps, 
78 Sale 90 May’16 
85lg Sale > tq Lie 
8312 85 106 June’l6 
7014 7Olg 9414 June’16 
88 June’l6 
993g Apr '16 
9914 Oct '06} - 
841g June’16 
97 Jan ‘16 
887g June’16 
-| 95 Jan 'll 
1031, Mar’l6 1011g 1031g 

10212 10313|103 Apr "16 102g 103 

---- 101 |101 Apr 16 101 102 
88 94 | 94 June’lé6 88 971g 

111% 11253/112 113 3)/11134 113 
109%g ____|/10934 May’16 108%g 11013 

Sale | 943, ° M 931g 96 





ager rerucsduadZnnr a 20 zee secs dnatalateummcunee 


& Saratoga lst 78...1921 

Denv & R Gr ist con g 4s8_..1936 

Consol gold 4s 1936 

Improvement gold 5s....1928 

ist & refunding 58 1955 

Rie Gr Junc ist gu g 58..1939 
= rs = Ist gold 4s 19. 


anteed 
Ric. Gr West Ist g 4s 
Mtge & col trust 4s A..1949 
Utah Cent ist gu g 48.41917 
Des Moi Un Ry Ist g 58_...1917 
Det & Mac. Ist lien g meen 


id 48 
Det Riv Tun-Ter Tun 4348. 1961 
Dul Missabe & Nor gen 5s8..1941 
Dul & Iron Range ist 58. ...1937 
istered 193 


6 o 
SsssuseE=ceSBere 


Lowe FORD Pu ReBOuSVOOoPeeuusleneteiu cout TZoouwesrlestoers 


Guar refunding gold da221949 


N Y B& MB Ist con g 58.1935 
N Y & RB ist gold 5s._.1927 
Nor Sh B Ist con g gu 58.01932 
103 04 Louisiana & Ark Ist g 5s....1927 
10212 10453 et Louisv &  suaaatel gen 6s 193 


neem Gold 
93 933g 951g Gaited gold 4s 
102i, ----/10314 May’16 103 104 Registered. 

110 11012/110 110 109%, 111% Collateral trust gold 5s_..1931 
961g 971g June’14 EH & Nash Ist g 6s 9 
101% 102% 101%g June’16 L Cin & Lex gold 444s_...1931 

110) _...| 981g June’15 NO & M Ist gold 68 1930 
— nodujloe 102 1 2d gold 6s 

----| 94 Nov’'l5 Paducah & Mem Div 4s._1946 

~--- 10914/109!2 May’16 8t Louis ae Ist gold 68.-1921 

85 8533) 85 853g 1 8612 2d gold 3: 

84 | 80 Oct °15 Atl Knox & ‘Gin Div 4s_- 

“13% 741g) 741g 75 77 Ati Knox & Nor ist g 58__1946 

7612 Jan '16 Hender Bdge Ist sf g 6s__1931 

895g| 89 June’1l6 88% 90 Kentucky Central gold 4s_ 1987 

vie Tite 17; = Lex & East Ist 50-yr 5s gu_1965 


8614 845g 2 

Mar'l6 00 Pong tered h1952 
107 1074 107 1 8 1st gu g 58_.__1937 
eee Feb '15 dge gen gu g 4348. 1945 
122% .... Apr ’16 tl lst gu g 6s._..1921 
10012 104 Mar’16 102 cons gu g 58__.1936 
10612 ....|106 May’l6 cons gu 50-year 58.1963 
wane ---~/1031g Aug 12 Bdge Co gu g 48__.1945 
---- 97i2 99 May’l6 Manila RR—Sou lines 48___ 1936 
10014 Dec '06 Mex Internat Ist cons g 4s._.1977 

78 78 5) 72 81 Stamped guaranteed 1977 
10512 May’16 Midiand Term—lIst 8 f 5s g. 1925 
llllg May’12 Minn & St L ist gold 7s.__.1927 
oo" = 857g June’16 Pacific Ext ist gold ese <7 

1 


961g gale 
45 


ee 
101'g _._.|102 Mar’l6 
114!2g 11512}115 June’l6 


& Erie ist ext g 48_..1947 
2d ext gold 5s 1919 


1928 oe ogi 
& W ist g fd 7s__1920 i a 
~— ies ered g 48 prior... 1996 871g June’ 16 : 
111 Jan ‘13 
106% __ ._|106%4 June’16 10614 107 
8812 90 | 887%, 887%) 2 % 89g 
10114 Sale [10114 101% 
100 1001g June’16)-.-- 
78 79 15 
95 Feb '05|---- 
10714 Apr '16)---- 
9753 May y'16)---- 
108144 May’16|---- 
108!g May’16|-.-- 
102 Apr °16)/---- 
8llg Apr '16|---. 
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“"75)| 52%, G4tg 
1} 50 56lg 


-<--|| 87 90) 
6|| 51lg 60 
921g 937% 
were aonn| 9744 June’l? thin Mine 
97 98 June’l6 971g 99 
91% “93ig 92 May’l6 90 92% 
75 Sale | 7453 7614; 78|| 701g 78% 
47% 4812 40 501g 

46l2| 46 47 45 52g 
59 June’l6 51 59 
45 48 37|| 36 48 
38 June’l6 38 46 
99%, Dec 


— 
as 
a) 


92 Sale 1 ding gold 4s 1951 
tnoe te 92 - M StP&SSM con g 4s int gu_1938 
69 70ig Ist Chic Term s f 48 194 


981g Sale | 98 
$977 Sale | 971s 
99 991g) 991s 991g 
wo-- wnne| 96 = June’l3 
9714 ....| 97ig Feb 16 
12014 121 (12133 June’16 
-< ---~-|120ig Apr '16 
10283 Salej/100 103 
w<-- ~.--~|10213 May’ 16 
951g 9614) G74 9714 
®.... 9714| 961g Mar’l6 
86 _...| 851g Nov’l5 
93ig -...| 9 
1091g 1097, 
ta 


SESSSEEEEEZES 
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ys | cia: Wepine 

June’ 16 

June’ 16 
65 


72% 
nog i* 
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Sennen daiesseeacs rm le) 
SEppae 
seeteeterneeet 


8953 June’16 
“4Z6ig ~491g| "461g June’16| - 
48 4912) 4 
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aeus sciminhes  oasd Boonv 8 ist 5s gu.1951 
-<-= 927%g| 9412 June’16 gu g 48...1919 
once monn) 97% Jan *14) - 1948 
7 87 Apr 'l6 
86 Feb 'l 


100 100% 
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691g 7O0leg 
11344 114 
eS b "16 
75% ....| 7614 June’16 
----|102 Feb °16 
91 89 Deo '15 
-| 88lg Apr °16 
1071g June’16 
110144 Mar’1l6 
1011g Feb 16 
113 J'ly ‘04 


ey etsy 1929 
oa% Feb '16 . v lst g 48_..1933 
caee - Ta W lovee 7 1998 
80 sly 09 Mob & Ohio new gold 68_...1927 
89 June’l6 
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Cairo Bridge gold 4s 
eg 
Litchfield Div Ist g 3s__ 
Louisv Di Div & Term g 3s. aoe 


Middle Div reg 1921 

Omaha Div ist gold 3s__.1951 

St Louis a & Term g 3s. et 
Gold 3s 

198 1 


Registered. 
Springf Div Ist g 3}4s__._1951 
Western lines Ist g 4s____ 1951 
Registered 1 


901g June’ 16 
74 Feb 14 191 
79 May’l6 Nat Rys of Mex pr lien 4}48_ 1957 
83 Aug ’l2 <binaecidiwhieey Guaranteed general 4s8___.1977 
1011g 10114 June’16 Nat of Mex prior lien 6060... 
67 71 Jan ‘16 7a: ee 1st consol 4s 195 
70 6 | 681g Sep °15 N O Mob & Chic Ist ref ia771900 

Decex 8llg Jan 16 New Orleans Term Ist 48___1953 

-.-- 80 | 81 Nov’ld - |] N Y Cen RR conv Gem Ce ~--1935 

79 S8llg) 78% Jan "16 Consol 4s series 
881g ....| 901g May'l6 Ref & imp 4s aas 201 
tine imionsie N Y Central & H R g 3}44._.1997 
1171g May’10 istered 


86 -| 941g J’ly °12 
10733 10834/1075g May’16 
aese coasts Fab ‘ii 

90 Oct ‘09 
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Se ee ee ateencoae 


7553 76 

74l2 75 74le 
---- ----| 86 Mar’16 
77 77 
77 Apr ‘16 


knit stinks JPM& Co ctfsof dep 

1011g = 101lg 5 Mich Cent coll gold 3348... 1998 
867g Dec "15 Registered 199. 

Pipeaaey eres Battie Cr & Stur Ist gu 38.1989 
98 J'ly '08 Beech Creek Ist gu g 43... ety 
9llg Apr °16 193) 
97 98 
921g Feb '16 
69 69 


Registered. 1 
Joint Ist ref 5s series A_ 1963 
Memph Div ist g 4s. --185 31 

Registered ¥51 
St Louis Sou Ist gu g 40271981 
Ind Ill & Iowa Ist g 43 1950 
Int & Great Nor lst g 6s____ 1919 
James Fran & Clear Ist 48__ 1959 
Kansas City Sou let gold 3s_ pe 

Registered 1950 


104 May’l6 


88 vsune’l6 
GOO wtendhinth o caeean 
93% ....| 94 Mar’l6 
---- «---| 8914 Feb '16 
821g ....| 85 June’ld 
1064 ....|1051g Mar’16 10512 1051g 
881g 90 | 8914 June’l6 8914 91le 
118lg ....|113 May’l5S 
91 con Ist ext 58..81922 — 104 |103% May’16 103% 1041 

} cons 44a 2002 190 10012} 27100 101% T R ist gug 5¢._1918 ----|104 June’l0 


* No price Friday; latest bid and asked this week. @ Due Jan. 0 Due Feb. ¢ Due May. @ Due June. + Dae July. & Due Aug. o Due Oct. 
p Due Nov. 8 Option gale. 
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BONDS i: Price Week's 3 Range BONDS a3 Price Week's 3 Range 
N. Y. STOCK EXCHANGE § Friday Range or since N. ¥. STOCK EXCHANGE. § Friday Range or since 
Week Ending June 23. m= | June 23. Last Sale Jan. 1. Week Ending June 23. mR June 23. Last Jas. 1. 
W Y Cen & H RR (Con.) Bia Ask| Low High| No.||\Low High Ask High| NO. |\Low High 
Rutland Ist con g 4}4s__.1941|J - 3| 80 85g) 81% Dec '15)----|).... .-.. Peoria & Pekin Un ist g 68..1921/Q- F| 101 -...|102 Nov’l5/----|/.... .... 
Og & L. Cham Ist gu 48 g1948|4 - J) 69 -.-.| 75 Deo °16\----||/_... .... 2d goid 434s8...-.-..... 01921|M-N| 86 -...| 87 Mar’l6|----|| 97 87 
Rut-Canada lst gu g 48.1949)5- J) 67 -...| 92 June’09)----|)/_... .... Pere Marquette—Ref 4s....1955|3 - J} 15 ----| 14 Apr ‘l6|----|/| 14 14 
St Lawr & Adir let g 58...1996|) - 3} 96 -.-.|100 Oct °15)----)|.... .-.. Refunding guar 4s....... 1955|3 - J| ~--- ----| 15 Jume’l6|----|| 14 15 
ef eee 1996/4-@} 100 ....|1191g Mar*’l2)----||.... ... Chic & West Mich 5s_.... 1921|\3 -D| 854 -...| 85 June’l6\----|| 83 86 
Utica & Bik Riv gu g 48_..1922|3 - 3} 97!2 ..--| 96% Nov’15|----||.... .-.- flint & P M gold 68...1920|A-@| 104 Sale |104 105 10/101 105 
Lake Shore gold 3 }4s..-.. 1997\3 -D| 84!l2Sale | 844 841g 22 8353 86 let consol gold 5s...... 1939|M-N| 70 -..-| 75lg Apr °16|----|| 74 76 
Registered -.......... 7\3-D| 83 84 | 83 June’l6)----|| 83 83 Pt Huron Div Ist g 58..1939)A-O} -.-. 68 July’15)----|/.... ... - 
Debenture gold 4s_.... 1928|M- $| ---- 94%) 9412 9512 9)| 943, 96 Sag Tus & H ist gu g 48_.1931|F - A} .... ---- eed | nahn ah eed a unmew 
36-year gold 4e........ 1931|Mi-N| 94% Sale | 9453 95 37|| 94  9514]| Philippine Ry ist 30-yraf4s1937|J - 3} ---- 55 | 50 Apr ‘16)----|| 50 51 
| Pee 1931|\M-N| ---. 9412) 9453 Feb '16|----|| 94 9453 ]| Pitts Sh & L E Ist g 58__..- 1940|A-©O} 10612 _...|105 Dec "15/----||.... .... 
Ka A & GR Ist gu co 58_..1938|J - J) ---- ---- nats" Giietboall som make ist consol gold 58......-- Tis > St sone ada 11314 Nov’ll|----|/.... .... 
Mahon C’!l RR Ist 58____- 934\3 - J| 106% -|104lg Dec °15 wonn\|on ne wane Reading Co gen gold 43....1997/3 - J| 95l4 Sale | 95 9534; 141)| 9314 96g 
Pitts & L Erie 2d g 58__.a1928|A- O| 103 104 /|102i2 June’16)----||102 104 Registered............ 1997|3 - J| ---. 96 | 9414 June’16/----|| 92%, 95 
Pitts McK & Y Ist gu 6s..1932|/J - J| 11512 ~.../|130!g Jan "09)----|)_... --.- Jersey Central coll g 4s...1951/A -O 9714| 97 97 10}| 941g 97% 
2d guaranteed 6s... .. 1934|J - 3| ---- ---~/12314 Mar’12)----||_... .... Atlantic City guar 4s g...1951\J - 3| -.-- -.-.- ndieatwe -° oda "72d ase aatats 
McKees & B V Ist g 68.1918|J - 3| 101 -..- > easel =enolloome oaanl St Jos & Gr Is! Ist g 4s__-__- 1947\3 - J) 66 | 65% June’16/----|| 59 65% 
Michigan Central 5s... .- 1931\M- S| 106 _...|10412 Deo °15}----||__.. 2. St Louis & San Fran (reorg Co)— 
Registered ........_.- 931|Q-m| 105 ....|104 Deo °15|----||.... .... Prior lien ser A 43 ......- 1950|J - 3} 70% Sale | 7014 7114| 270) 68ig 711g 
ls ser ed A ak ks 1 So 3S ORR cect Oe ABET TB cert. no wena Prior lien ser B 5s -..-.-. 1950/3 - J} 86lg 87 | 86le 87. 14)| 8612 88 
Registered _.._____- SiS > Jt ewes cone S7 Wes MM) cell. 5. cnae Cum adjust ser A 6s ...-- 1955|J - 3} 84% Sale | 83% 85 | 192) 74 85 
JL&8 Ist gold 2s__.1951|M- $| ---- ---- 90 June’08)|..--||_... .... Income series A 6s -...--. 1960) July 5414 Sale | 507s 5414; 199) 39 544 
ist gold 34s....-..... 1952|M-N| 83% 84 | 8 8 83 85 || St Louis & San Fran gen 68.1931|/J - 3} 110 111 |110%4 June’l6)----||109 11014 
20-year debenture 48._.1929/A-O| 8712 89 | 88 June’l6 ----|| 88 90g General gold 58......_.. 1931\3 - 3| 10134102 |10214 102% 100% 10314 
N Y Chic & St L lst g 48..1937|A-0} 95 Sale | 95 951g 93 95l2 8tL&S F RR cons g 4s_.1996|J - 3} 764 -.--| 78 May’l6)---- 2 78 
pep ict 9h 1937|A-@| ---- ----| 93% Apr '16/----|| 93% 93%, General 15-20-year 5s_.1927|M-N| -.-- 7ll2) 655s June’16/---- 6553 
Debenture 4s........- 1931|M-N| 80 84 | 84 7|| 83 84% Trust Co certifs of deposit..|....| 7214 Sale | 70 7244; 169) 46 7214 
West Shore Ist 4s guar_..2361/3 - J} 91 9112) 91 9llg) 11 93 do Stamped__|..-.| 70 Sale | 67 70 36| 43% 70 
Registered _.......... 236115 - J| 88's 88%) 88 8814; 11)| 87% 90 BZouthw Div Ist g 58...1947/A-©} 92 95 | 93 93 3) 89 89 
NY C Lines eq tr 58__ 1916-22) M-N| 10012 ____|1011g June’16)----||1017s 102 Befunding gold 48__._. 1951\J - 3} 8112 Sale | 8llz2 8llg 3} 6714 82 
Equip trust 434s__1917-1925|3 - J| 99% ---.|100\% May’16}----|/10014 10053 Registered. ......... 1951|3 - 3| ---- ---- 80%, Mar’11/----||.... .... 
NY Connect Ist gu 4s A_.1953)F -A| 982 Sate | 9814 9812; 15) 9734 1001g Trust Co ctfs of deposit._|....| 8112 Sale | 8llzg 8lle 2) 62%, 82 
NY N H & Hartford— do tamped__|.. ..| 75'4 Sale | 75 751q| 64) 614 75l2 
Non conv ceben 48...__. 1947|\M- 8) ---- 7954) 801g Mar’l6|-.--|| 801g 81% KOFtS & Mcons g 68_._1928|M-N/| 10912110 (110 110 7||1091g 1107 
Non-conv 4 ben 3s.__.1947|M- 8| ---- ---- 73 Feb ‘1l\-.-.|| 73 73 KC FtS & M Ry ref g 48.1936/A-0| 75%Sale | 75% 77 | 95/75 78 
Non-cony deben 3348....1954/A-O} ---- 71 | 70 June’l6)----|| 69% 72 KC&MR4&B Ist gu 5s.1929|A-0)} 90 sale | 90 90 1/90 90 
Non-conv deben 4s8__...-. 955|J - 3} ---- 7914) 79'4 June’l6)----|| 7914 Sllg St LS W Ist g 4s bond ctfs_.1989|M-N| 77 78 | 77l2 7712 4 771g 80 
Non-cony deben 4s_.....1956|M-N| ---- 80!2) 73 June’l6)----|| 7; 82 2d g 4s income bond ctfs_71989|3 - J} 63 64%) 6412 June’16\----|| 62 64% 
Conv debenture 3348.....1956/3 - J) ---- 70 | 69l2 June’ 16|---- 691g 73 Consol gold 4s_......... 2\3 -D;) 63% 65 | 63% 63%; 4161 65% 
Conv debenture 68... _._. 1948/3 - J 112 112%g\112ig 11219) 9\\1117% 116 ist terml & unif 5s...... 1952\3- J| 65 Sale| 65 66 3 60 70 
Cons Ry non-cony 48_...1930|F -A| 79 ah & nie One a cake mage Gray’s Pt Ter ist gu g 5s__1947|/J -D ----| 98% Jan '14 ~"55ll-z=- -2<- 
Non-conv deben 48___. 1954/3 - J| ---- 792) Olle Jam °12)----||___. .... SA & A Pass Ist gu g 48__..1943|3 - J| 6712 68 | 67! 6734 5 | 6273 
Non-conv deben 4s__._1955|3 - J| ---- ---- 791g Apr '16|----|| 7914 7912|| SF & N P Ist sk fd g 5s8.___. 1919|3 - 3| 101% ~...|101% Apr °16 aR, 1O01lg 101% 
Non-conv deben 48.._.1955|A-O} ---- ----|---- ------ SS | Sia Air Line g 4s..._- 1950|A-O} ---- 8llg May’16 wo" 8llg 84ls 
Non-cony deben 4s___.1956|3 - J| ---- 79!2|---- ---.-- in aati Gold 4s stamped_...___. 1950|A-O} 80% 8134) 8012 81 a 8314 
Gariem R-Pt Ches ist 4s.1954|M-N 94 | 91lg May’16|----|| 9112 93 Adjustment 5s......._. 01949/F - A| 67 Sale | 66% 68 : 70 
B&N Y Air Line Ist 48__1955,F - A) ---- ----; 9912 Jume’12|..--||__.. ....]]| Refunding 4s........... 1959. A-O, 6712 68 | 6712 68 5! 6712 72 
Cent New Eng Ist gu 4s__1961|J- 3| ---- 80 8112 80 83 Ati Birm 30 yr ist g 48..¢1933|M- S| 84% 85l2| 8714 June’16|----|| 85 8714 
Sartford St Ry Ist 4s_.._.1930|M- $| ---- ----|---- ------ a dn acmied t Ist con g 4s....1949|5 - J) 88  92%4) 88 88 88 88 
Housatonic R cons g 56...1937|M-N/} 10653 ....|1051g May"l5)----|/__... ..2. Fila Cent & Pen ist g 5e_.1918|/J - 3} 100!2 -.--| 99%, Sep "15)/----|/.... 2. 
Naugatuck RR ist 48____1954;\M-N| 91% ....| 87 J'ly '14/----)|_... 2... ist land gr ext g 56_...1930/3 - J) 1015s ----|101 . Dec "15)---, |}... ..-. 
® Y Prov & Boston 48__.1942,A-O|} 892 .-. | 88 Aug°l3)----||.... 1... Consol gold 5s........ 1943\|53 - J) 103 ~...|103 103 103 103% 
NYW’'ches&B Ist ser 14348 '46|J - 3} 742Sale | 7412 75i4) 24/73 82 Ga & Ala Ry Ist con 58..01945|J - J} 103s --.-|103 Mar’l6|----||163 103% 
NN H & Derby cons cy 58..1918|M- N| 1 a) a ke ee | ee Ga Car & No Ist gu g 58__1929/J - 3} 102 103 (10212 10212\----||10212 103 
| ag Terminal 1st, Ga... - 3808 . + ale woes oo-n|----/|-2. ---- — & Roa ae _ a _1926|3 - 3} 102'g ----| 9914 Aug '15)----|/__... .... 
ew England cons 5s_...1945|J - coarlnned’ camlalbecells. a aces uthern Pacific Co— 
COE OR, son mnciiosen J - 3| ---- 991g Mar’12)..-.))____ ._.. Gold 4s (Cent Pac coll).#1949|3 -D) 85 Sale | 85 8512} 3 85 88 
Secur deb 48__1957|M-N 70 | 70 May’l6|----|| 70 70 || | Registered_._......... k1949|J -D| -.-- 84 | 90 Feb’l4 "B5zll-ze0 -oe- 
Prov & Springfield ist 5s.1922|3 - 3| ---- ----| 99% Deo °14|----|/_. 2... 20 year conv 48_....._- g1929|M- 8} 88 Sale | 87% 881 any 8634 
Providence Term ist 4s__1956|M- 8| ---- ----| 8353 Feb °14/----|)_.... .... 20 year conv 5s_...____. 1934|3 -D| 1037s Sale |103%g  10412| “03/1033, 107% 
W & Con East Ist 4}49...1943|3 - J) 86 ---.|---- -~.~-|----||__.. .... Cent Pac ist ref gu g 48..1949/F - A} 89 Sale | 89 897%| 89) 881g 91 
N.Y O& W ref ist g 4s____91992|M- 8| 82 12) 82 ; 80ig 84 |] Registered__.......... 1949|F-A| ---- 89 | 89 June’l6\----|| 89 89 
Registered $5,000 only__g1992|M- S| ---- ----| 921g Jume’12/----||____. .__. Mort guar gold 34s__k1929|J -D} 8912 90l2| 897% June’l6\----|| 84% 91 
SU OBcncccesecesce 3-D)| ---- 79's) 79 Apr 'l6)-.-.|| 76 79 Through St L ist gu 4s8.1954;A-O} 85 Sale | 85 85 8)| 84 
Norfolk Sou ist & ref A 6a._1961}F -A| 77 80 | 80 May’l6)-.-.|| 79 80 GH&SAM &P Ist 5s_.1931|M-N| 102 10412 102 May’l6\----|/102 102 
Norf & Sou ist gold 5s... _- 1/M-N| _98!2 10012) 98lg = 98lg 97 99% Gila V G & N ist gu g 5e_.1924| M+ N| 10012 10212 100% Jan °16|----||1 100l4 
Nort & West gen gold 6s___1931\M- A| 118% ._-/11912 June’16/-_---/||1191g 120 Hous E & W T ist g 58._.1933|M-N| 101 -.-..102 May'l6|----||1011, 1024 
Improvement & ext g 68._1934\F - A| 121's 1215s) 12112 June’16)----|/12019 122 lst guar 58 red__...__- M-N| 101 10212\101!2 Apr °16|----||10114 15312 
New River ist gold 6s____ A-O} 1192 12012/1191g May’16)----!|11912 120% H&T C ist g 5s int gu-.-.1937|J - 3} 106 ---~-|106!2 June’16|----|/106 10612 
N & W Ry ist cons g 48__1996|A-0} 92% 934) 93 93 Ig 94 Gen gold 4s int guar...1921|A-O}| 96 96 96 96 
Registered..........__ 996/A-@0)| ---- ---- 9314 Dee °15)----||.... ..-. Waco & N W div Istg6s1930|M-N| ---- ---- 109!g Nov’15 ata alban esi 
Div’l Ist tien & gen g 48.1944\J - 3) 89 Sale | 88% 89 12)| gg% 91 A &N W ist gug 5e.____! - 3} 100 10212:103 Nov’l5 ahh hima seein 
10-25-year conv 4s_____ 1932|3 -D| ---- 135 [13012 13012) 5)/11312 133 Louisiana West Ist 6s_...1921/3 - 3| 105! -.-.|109 Jume’l4|..--!|_... _... 
10-20-year conv 4s____- 1932|M- $| ---- 135 /|131 131 51/114 1351, Morgan’s La & T ist 78__1918|A-©} 102%, 104%|104% Feb "16 10412 104%, 
10-25-year cony 4 4s___1938|M- $| ---- 138 |131 132 49)/1151g 13712 3 OY “es aaa 1920/3 - 3| 104 --..|105 Jan °16 105 105 
Pocah C & C joint 4s___1941|J -D S89 | 89 893g) 24 No of Cal guar g 5s.____. 1938|A-©0| 108 110 |105 Oct °15)..--|/.... ..-. 
CC&T Ist guar gold 5s__ 1922/5 - J| 1 ~--=| 10312 Jan °16)-~--~|/1031g 10312 Ore & Cal Ist guar g 5s__.1927|J - 3} 1014 ----/101%3 10112 10114 10212 
Selo V & N E Ist gu g 48__108y|M-N| 92'8 94 | 92 92 Q9llg 94 Bo Pac of Cal—Gu g 5s... 1937)M-N| 108 ~.../101!2 Nov’13 Care anals. 
Nor Pacific prior lien g 48__.1997|Q- 5| 92% Sale | 92 921g) 159)| 917% 9414 So Pac Coast Ist gu 4s g__1937|J - 3} 94 .---| 97 Apr "16 97 97 
Registered__.....__.__ Q- 3} ---- vl%) 91 91 3} 91 93! San Fran Term! ist 4s._.1950|A-O} $8312 Sale | 82l2 8312 821g 86 
General lien gold 3e._._ . G2047\Q- F| 66 661s) 66 ‘ 1 67 Tex & N O con gold 58_..1943\J - 5} 93 94 | 96 Apr ‘14 ahhin nan 
Registered........___ a2047\Q- F| S5!3 6614) 65% June’16/.---|| 6313 65% So Pac RR Ist ref 4s.____ 1955|3 - J} 89% Sale | 89% 90% 91 
St Paul-Duluth Div g 48._1996|J -D| 91% _.._| 90's Nov’lS)..-.||____ .___ || Southern—lIst cons g 58....1994|J - J) 1011s Sale /101!g 10112 100 10312 
Dul Short Line ist gu 54. _1916|M- $| ---- ----|100!3 Jan °16)-.--|/1001g 10012 Registered___......__. 1994|J - 3} 100% 1021s) 100144 June’16 001g 10014 
S8tP&NP 68... 1923|F - Aj 1093 112 |110% June’16) ----|/10953 11053 Develop & gen 4s Ser A__1956/A-O} 702 70lg = 7112 69 73% 
tes_. Q- Al ---- ----| 10913 Oct “15)----|).... .-.. Mob & Ohio coll tr g 48...1938|M- $| 7514 75%) 754 754) 1175 78 
St Paul & Duluth Ist 68._1931|F - F) 107 -...|/107 Mar’ 16,..-- 107 Mem Div Ist g 444 58_...1996|3 - J| 100 10012 101% June’16 -.--||100 104 
At eR i hohe SS Mtoe 7|\A-@©| 100% -...|101 May'l6/----||101 101g 8t Louis div Ist g 48._...1951|J - J} ---- 8l's| 8112 8112] 2] 80lg 841 
consol gold 4s______ 3 -D)| ---- ----}. 905s Mar’16|_... Ala Cen Ist g 6s..__.___. 1918|J3 - 3| 10314 103%3/103'4 103%) 3'|1021g 10314 
Wash Cent Ist gold 4s... 1948|Q-Mm| 87 8914) 901g Feb "16).... Ala Gt Sou Ist cons A 5s__1943|/J - D 1g 981g May’ 16|..-..'| 9812 
Nor Pac Term Co Ist g 68..1933|3 - Jj 111. L1lig)111 Mar’16|_---|\111 Illi, Atl & Char A L Ist A 43481944|/J - J} ---- 9414 May’16|..--.|| 9414 96 
Wash Ist & ref 4g__.1961|3 - J| 84%Sale | 84% 84%) 35 88 1st 30-yr 5s ser B ..._- 1944|J - 3| 10253 103 [10212 June’16|~.-.||102i2 103% 
Coast Co Ist g 5s...1946|3 -D| %6!2 9812) 981g 9853) 8 100 Atl & Danv Ist g 4s_____- 1948\J - 3} 82 84 | 8314 May'l6)-.-.|| 83%, 85ig 
Pennsyivania RR Ist g 4s___1923|M-N ----| 991g May’16/....|| 9814 991 ee ee ee 1948/3 - 3} ---- 82 | 8llg Mar’l6)-.-.-/|| 791g Siig 
Consol gold 5s.......__- 1919|M- $| 102 103 |10212 May’16)..--~|/10212 1034 Atl & Yad ist g guar 48...1949/A-O| 76 77%) 75% Deo ‘14/-...|/_.._ .... 
Consol gold 4s_......._. 1943|M-N| 984 98%) 98% 98%) 10) ggiy ET Va & Ga Div g 5s__..1930/J - 3} 1 ~----/104%s Apr °16]_..-.|/1031g 10412 
Conso! gold 4s........_. 1948|M-N| 9913 993 9 1|| 981g 100 Con Ist gold 58_....__- 1956|M-N| 105% -.--|105% 105%) 4/1053, 106% 
Consol 4348 ............ 1960|F - A} 104% Sale |104% 105g! 68)|/1047 106% E Ten reor lien g 58_____- 1938|M- S| -.-- 3|1001g Apr °16|..-.|| 991g 10112 
General 4348 when issued 1965|3- D| 10144 Sale {10114 10112) 147||100% 1027 Ga Midland ist 3s_...._. 1946|A-O 574 Apr °16|...-|| 57 60 
Alleg Val gen guar g 48___1942/M- 8} 96 97 | 97 June’l6/..--|| 921g 97 Ga Pac Ry Ist g 6s_____- 1922|3 - J| 107 1071!2|107 10714 107 10753 
D RRR &B ‘ge ist gu 4sg 1936/F-A| 94% -...| 96 Jan °16|.... Knox & Ohio ist g 68_._.1925|J - 3} 109% -~---/109% Mar’16|-.-.||108 11012 
Phila Balt & W Ist g 4s_.1943/M-N| 985s ..../ 9914 Novw'l6/-.--|/_... .... Mob & Bir prior lien g 58.1945|J - J) ---- 104!2)105!2 Nov’l2|---.|/__.. .-- 
Sodus Bay & Sou Ist g 58. 2924/J - 3) ---- ---- Se: JOR eelensaltasd cae Mortgage gold 4s...___ 1945\J - J) 69 2-4) 71% May’l6|~...|| 71% 71% 
Sunbury & Lewis lat g 48.1936\J - 3) 93 ---.)---- --~-|----/|.... ..-. Rich & Dan deb 5sstmpd_1927/A-O] 103 ~.~--/103!g May’16|----||103ig 10353 
N J RR & Can gen 48__1944|M- 8| 9944 100 |100 100 2)! 991g 100 Rich & Meck Ist g 4s....1048|M WN] -..- ---- Te Gb *Eilouselic an: =: chen 
Pennsylvania Co— So Car & Ga Ist g 58.___. 1919|M-N/ 101 Sale |101 101 2/101 102 
Guar Ist gold 43¢8_._____ 1921/3 - 3} 10114 10153|101%3 June’16|__--||101 1021, Virginia Mid ser D4-5s __1921/M- 8| 1021g ~..~/10212 June’16|---./|102 1021 
eaewine sca 1921|J - 3) 100%3 101%/101 May’l6)----/|101 101! Series E 59._..._..__.1926/M- S| 103!g -.--|102 Mar’l6|----|/102 102 
Guar 3348 colltrust reg A_1937|M- $| 86l2 .._.| 86!g Jam ‘16/..--/|| 861g 861g Series F 58.......__.. 1931|/M- S| 1044 -..-|104 Mar’l3}..--/||_._. .... 
Guar 334s co.l trust ser B_1941|F -A| 85'2 884) 8514 June’l6)-..-|| 85 8514]/ |General 5s_........._- 1936|M-N)| 106 ~.-~/102% Apr °16)|~.--||102% 1057 
Trust Co ctfs gu g 3}4s___1916|M-N %4 ..--|100ig Jan °16/_...|| 99% 100g Va & So’w'n Ist gu 53_.2003|3 - J) 105 ----|105 May’l6|..--||10212 105 
Guar 334s trust ctfs C__._1942/J3 -D| 854 86lg) 83 Feb "15|..--|/.... 28. lst cons 50-year 58..1958/A-O| 9053 9112) 9053 1|| 8912 
Guar3 4s trust ctfs D____1944|J - DB) 85'4 86lg) 851g Mar’l6|_.--|| 85 85ig W O& W Ist cy gu 48____1924)F -A| 9412 Sale | 94l2 941 2| 9412 941 
Guar 15-25-year gold 48__1931|A-O| 94 95 | 94l2 95 941g 9553 Internat Ist g 58._.1955|J - J ----| 93 Jan °16|....|| 93 93 
40 year guar 4s ctfa Ser E_1952)|M-N| 92 ...-| 92% May’l4)_.--|/_... 1. . || Ter A of St L Ist g 4348___.1939|A-0| 99 100 | 99 June’l6)..--/| 98t; 10012 
Cin Leb & Nor gu 46 g__. M-N avout ME SO AMlavaci«shs anes lst con gold 5s...1 1944|F - A) 10353 ----|105 June’l6/-.--.||10312 10612 
Cl & Mar Ist gu g 4448___1935|M-N/} 99 99% Apr '16).... Gen refund sf g 4s...___- 1953|3 - Jj) _.-. 84%s| 847s June’16/_.--|| 847%, 88 
Ol & P gen gu g 44a ser A_1942|/3 - J) 103% -...|105 Apr '16)__-./|1041g 10512 St L M Bridge Ter gu g 58 1930/A-©} 100 101%3/10012 June’16|..--.||10014 101% 
uve difeieniana 0k) 942/A-@} 103% _.__|104 Deo °15)....||_.._ .... |] Tex & Pac Ist gold 58_.....2000/3 -D) 96!g 9713| 97 97 9} 95 98lg 
Int reduced to 3348__1942)A-@} 891g -...) 91% Feb °12)-.--/|_... 2.2. 2d gold ine 5s.........- ¢2000| Mar ----| 41% June’l6|.--.|| 35 41% 
Series C 3348......... 1 M-N/ 89l2 ....| 90lg Oct °12)_...)/. 22. 228k La Div B L Ist g 5s__.___ 1931|3 - J} .--. 90 Jan '16)....|| 90 90 
Series D 3}48..._..____ 1950/F - A} 89le _...| 83% Jume’l5)..--//.... .2 2k W Min W & N W Ist gu 58 1930|/F - A) ..-. 10612 Nov’04)....)}.... .... 
Erle & Pitts gu g 3348 B..1940|/J - 3| 8753 ....| 8614 May’l4|_..-||_... LL . || Tol & OC Ist 1935|J - 3 ~----~|103%; May’16|_...||103 - 1044 
RGR coe 4 eee 1940/3 - 3} 8753 ....| 90lg J*ly °12)_.-- ||. 2 Western Div Ist g 58 1935|A- ©} 98 10219/1011g May’16|...-/|101 10213 
Gr R & I ex ist gu g 4345__1941|] - 3} 99% -...| 981g Feb °16/_..-|| 951g 987% General gold 5s 1935|3 -D} -.-. 94 | 94 May’l6|....|| 93 94 
Connect ist gu 4s___1 M- $| 92% ....| 93 May'l4/..--//.... Joo. Kan & M Ist gu g 48 1990|A-O| 82% 831!2] 83 May 16/-...|| 838 844 
Pitts Y & Ash Ist cons 5a. 1927|M-N| 104% _.../109 May'lO}....)|.... .... 2d 20-year 1927|J - 3} .--. 98lg) 97%3 June’16|..--|| 97 99 
Tol W V & O gu 4s A__1931|J - 3} 99!2 ....| 9812 eae Ne ga Tol P & W Ist 1917|\J - 5} 50 55 | 51 51 2:| 50 +61 
Series B 4}48.....___. 1933)J3 - 3| 991g ....| 98'4 Jume'lS)_.-./).... 28 Tol St L & W pr lien g 3348.1925/J - 3} 80 81 | 81 81 1| 781g 83 
Beries C 48........... 1 M- $} 91% 98 | 94 Apr '16)_...|| 931g 94 60-year gold 48........__ 950\/\A-O| 54lg 55 | 54 55 9| 54 60 
POC & &t L gu 4348 A__1940/A-©] 102 __._|10212 10212}  9)/1013g 10253 Coll tr 4s g Ser A....._- 1917;}F - Aj 20%g -._.| 1853 Mar’16}__.-/| 185g 185 
Series B guar ...._____ 1942)A-O} 100 1025g/10253 May’16|__--/||101% 10253 || Tor Ham & Buff ist g 48..81946|J -D) .... 8712) 83 Apz'16)....|| 83 86 
Series C guar -.....___ 1942|M-N w---| 9714 July’15 Ulster & Del ist con g 5a_.1928|3 -D} 100 10034)100% June’16)._--|| 9912 101g 
Series D 4s guar...___. 1945|M-M| 9414 ....| 94% May’l6 lst refund g 4s 1952;|A-@| 75 .-..-| 74 Mar’l5)..../|/.... .... 
Series E 334s guar gold_1949/F -A| 9312...) 92 Feb ‘16 Union Pacific 1st g 4s J-3| 96% Sale | 96le 9714) 108|| 95% 98ig 
~eries F guar 4s 1953] - DB} .-.. -.--| 95l¢ Jan °14/. * et enligs 97 June’l6|___-|| 95 
Geries G 4s guar____._. 1957|VMi- NN) 9414 ....| 9253 Aug "15 conv 48.........1927|J - 3} 93'2 9373| 9353 941g} 35] O2Ig 9414 
Series Icons gu 4}4s_. 1963| F- Aj 101 ~~.~/10212 June’l6 lst & ref 48 92008|M- 8| 89% 90 | 89% 90 71| 11g 
C 8tL & P Ist consg 6s__193.'A-@) 107l2 -.-./104 Nov'l5'_.. Ji... 2... Ore RR & Nav con g 48...1946/3 -D) 92 Sale! 92 93 11\| Ollg 93 
mx bid and asked. a Due Jan. }Due Feb. ¢Due May. g Due June. 4 DueJuly & Due Aug. 9 Due Oct. py Due Nov. ¢ Due Dec. 
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New York Bond Record-—Concluded—Page 4 [Vou. 102. 
BONDS : Price Week's 3 Range BONDS - Price Week's 3 Range 
N. ¥. STOCK EXCHANGE. Friday Range or Since N.Y. STOCK EXCHANGE. Friday Range or Sines 
Week Ending June 23. =% | June 23 Last Sale Jan. 1. Week Ending June 23. =% |) June 23. Last Sale Jan. 1. 
Union Pacific (Con)— Ask| Low igh| No.|\\Low High Bta Low High\ No. 

Ore Short Line ist g 68...1922)F -A| 108 1081/1084 108%; 1/\107% 109 || Union Elec Lt & P lst g Se_.1032|M- $| .... 101 |101 June’l16|-..-/|101 101 
1st | | Sea J-3| 106 -...|106 106 4/106 10713 Refunding & extension 56.1933|M-N| .... _.-- ee ee eee - 
Guar aoa 1929|3 -D) 92 92%) 921g 9253) 26) 9153 94 || Utah Power & Lt Ist 5s....1944/F-A| 951, Sale | 95 Sle} 3] 95 += 96 
Utah & Nor gold 5e....1926\J - J) 102 -~...|102 Méar’l6/-.--||102 102 Utica Elec Lt & P ist g 58..1960/3 - Jj ---. .... 1044 Mar’iv|----||.... --- - 

ex 4s J-3| 9312100 | 90 Apr ‘°16)..--|| 90 95 || Utica Gas & Elec ref 56_...1957|J - 3| --.. ..-- 98 Aug °16)/...-||/.... ---- 
Vandalia cons g 4s Ser A__. F-A; 91 ~...| 91 June’l6/-.--|| 91 91 || Westchester Ltg gold 5s_...1950|J -O| 1055s Sale |1055s 10553 10414 10553 
Consol 4s Series B M-WN; 91 9Q1!12) Olle 911g 9llg Dil Miscellaneous 
Vera Crus & P ist gu 448..1034|J - 3} ---- 87 421g Aug *10|----||.... .... Adame Ex coll tr g 4s__._... 1948|\M- 8) 82 85 84lg 8412; 10 1g 
Virginian ist 68 2|@-N} 98% Sale | 98% 98%} 52)| 97144 99 || Alaska Gold M deb 6s A___.1925|M-S/ 102 Sale |102 102 5}/10112 117 
Weoash M-N/| 104!2 Sale |1041g 10412) 26/103 105 Conv deb 6s series B ....1926/M-8| 100 101 |100 102 | 22)) 997 105 

84 gold F-A| 9812 Sale | 9812 98%) 36/98 100 || Armour & Co ist real est 4348 °39|5 -D| 9312 Sale | 9312 93%) 45)]| 934 96 

Deben J- 3) 80 110 | 90 Jume’lz)----|/_... .... Bush Terminal Ist 48___.__ 952\|A-O| 87% 88 | 88 88 4|| 861g 89 

ist lien equip s fd g 56...1921|\M- 8} 97 -...|100 May’'l6}----|| 961g 100 | RS aaa 955|3 - J} 87% 88 | 88 88 1|| 867, 92 

ist lien 50-yr g term 48...1954|/3 - J) 6912 ...| 65 Deo °15)----||_.... -... | Blidge 5s guar tax ex______ 960|A-0O} 8712 Sale | 87 8712} 17|| 86 91 

Det & Ch Ext Ist g 58....1941/J - 3) 104 107 |104 June’l6|----|/103 1041g || Chile Copper 10-year conv 7s 1923\M-N| 126 Sale |126 129 | 73/|126 185% 

Des Moin Div Ist g 4s_...1939|3 - J} 76 wo...) 80 Aug ‘12|---.//_... LL... Compu Tab- ef 6e_.1941\J- J} 85 85lg/ 85 8514 7|| 81 

Om Div ist g 3}4s_...... 1941|A-O0| 69 7 72 Apr 'l6|-.--|| 72 73 | GranbyCons M S&P con 68 A '28|M- N| 105!2 Sale {10512 10512} 23//10153 10914 

Tol & Ch Div ist g 48_...1941|M- 8} 8212 86 | 86 June’l6|..--|| 82 87 | I 1 M-N/| 10512 106 {10512 10512 8i)1 1 

Wab Pitts | erm ist g 4s....1954)3-D)} 312 4 | 3lg June’l6/..--|| 11g 4% ]] Great Falls Pow ist s { 58..1940|M-N)\*100%3 101 | 10053 : 2/| 9914 1011, 

Cent and Old Col Tr Co ee ea 24 3 3 June’l6).---|| 1 3% || Int Mercan Marine 4}4s__._1922|A-@| ---- ---- 1047g June’16/-.--|| 95 104% 

Cotumbia Tr Co certfs....__. ge 1 3 1% Mar’16).---|| 1 3lg Certificates of deposit..._.__- _. «| 10312 Sale |103 1047, 661)| 951g 105 

Col Tr ctfs for Cent Tr otfs.__|_. - 1 2%) 2 May’l6j-.-.-|| 1 37% || Int Navigation Ist sf 5¢_.__1929|F - A| 101 -..-|100 May'l6|-.--|| 91% 100 

94 gold 4s__............ 1954|3 -1 uy 3 %& ag) 1 % % || Montana Power Ist 5e A_..1943|J - 3} 97% 981s) 97% 98ig 95ig 9814 
Trust Co certis__........__ > --| -se= o.M4| 9 M4 Mar’l6|----|| ig || Morris & Co lat a f 4348____1939|J - 3| 92's _.--| 92% Apr ‘16|----|| 92% 93 

Wash Term! ist gu 8}4e._..1945|F - 4) 83% 85 | 841g Apr '16/-..-|| 831g 84% |] Mtge Bond (N Y) 4eser 2... 1966|A-@| --..----| 83 Apr *14)..--||_ 22 --=8 
ist 40-yr guar 4s_____._. 1945) -A| 93 9512) Ollg Aug *15)----||.... .... 10-20-yr 56 series 3_______ 1932|/J - 3} ---- 95l2| 94 June’l6|----|| 94 94! 
West Maryland Ist g 48__..1952|A-@| 72% 7212) 7212 = 7. 271 75 || N Y Dock 50-yr ist g 4s.--.1951|F-A| 71 75 | 74 June’16|----|| 73 _75l2 
West N Y & Pa Ist g 5s____- 1937/3 - J| 10453 106 | 104%, June’ 16)-.-.||103% 105 || Niag Falls Pow lst 58... __ 1932/5 - J) 102 10412/10214 June’16|-.--||100%, 102% 

Gen gold 4s__........__. 1943{A-©] 841g...) 8412 842 Bllg 84% Ref & gen 6s __.______. @1932|A-O| ---- ---- weer 2 wnen|----||---- -== 

Income 5s_............ 41943) Nov; 37 --.--| 20 *16)----||.... ..-- Niag Lock & O Pow Ist 58..1954|M-N| 89 —.--| 9253 Feb '16).---|| 9253 oo 

Wheeling & L E ist g 5a._..1926|A-@, 102 104 /|102 102 98 102 || Ontario Power N F ist 58. _.1943|)F -A| 92!2 93 | 93 93 5| 92 95l2 

Wheel Div let gold 5e....1928/J - 3| 97%, 98 | 9714 June’16)-.--|/| 96 99% tario ission 58....1945|M-N| 86 9012} 86 Mar’l6|-.---|| 86 86 

Exten & Impt gold 5s....1930|"-4| 95% 97 | 97 Mar'l6|-.--/| 97 97 || PubSery Corp NJ gen 58.__.1959/A-©| Q%ll2Sale | 912 92 | 71|| som 93% 

BR Ist consol 4s________. 9|M-$| 74l2 76 | 7353 73% 68  73%4|| Sierra & 8 F Power Ist 58...1949|F - A| ---. ---- 9214 Feb °14)-.---|/__... ---- 

90-year equip s f 58______ 1922)3 - 3} 50 ~...| 90 Apr °14)..-.//.... .... Cop Ist conv 68..1925|M-N}| 104 Sale |104 109 23/104 125 

Winston-Salem 8 B ist 4s.__.1960|J - 3} 85 87 | 87 87 2'| 841g 871/| Wash Water Pow Ist 5s..._1939|J - J| ---- -..-|1031g Jam "14|-...||____ ---- 
Wis Cent 50-yr Ist gen 46__.1949|J - 3} 86 Sale | 86 86 5) 84 87% 
@up & Dul div & term Ist 48°36|M-N| 8612 8812) 87 May’l6|----|| 85 920i, Manufact:-ring & industrial 
Street Rallway Ag Chem Ist ¢ 5e_____. 1928|A-0]| 103 Sale |1025s 103 8 |10114 103 
Srookiyn Rapid Tran g 6e..1945|4-@| 1031, 1043/1034 103% 8/102 103%, Conv deben 5s__________ 1924\|F -A| 9714 9712) 9714 9712} 10) 97 99s 

ist refund conv gold és___ J - 3} ---. 81 | 80 June’l6|--.-|| 781g 81 || Am Cot Oil debenture 5a._..1931|M@-N| 96 97 | 97 pL) 3| 9614 97% 

6-year secured notes 5s_..1918|J - 3| 1001s Sale |100!g 10053! 78|/1001g 1011, |] Am Hide & L Ist af g 6s____1919|M- 8| 103% Sale |103% 103%4| 5 103% 10414 

BK City 1st con Sa_.1916-1941|J - 3| 102 -__ _|1015s June’ 16|-.--|/1001g 102 |] Amer Ice Secur deb g 68....1925|A- 0} 86% 87%| 87% 87% 4 95 88% 

BE Q Co & 8 oon gu g 5s_.1941/M-N| ---- 98 Apr °l4)....//.... .... Am Smelt Securities g f 68._1926|F - A| 10612 Sale {10612 107 145 |106!2 118 

Bkiyn Q Co & 8 lst 5s__._1041/J - J 2---|101 May’l3}/----||.... .... Am Thread Ist coll tr 48____1919|3 - J| 9814 Sale | 98 — 98%' 16| 977% 98 

Skiyn Un El let g 4-68_..1950|F - 4) 100 10014/100%, 10053 4/100 102 || Am Tobacco 40-year g 6a. ~~ A-O}| 1184 ____/11812 May’l6'-.--|/118 118% 
Stamped guar 4-5e_____ 1950, F-A| 100 100%4/1013g June’ 16! ----''100%3 1021g ee. 1 A-@ o--~ -~~~/121% May’l4)..-.) ____ ---- 

Kings County E! Ist g 40.1949/F -A| 83% 841g) 83 May’l6|-.--|| 8212 8612 sf. aarangpet. 1951\F-A| 81 8312 8312] 4 83g 8512 
Stamped guar ée______ 1949/F-A| 84 86 | 84 June’l6)----|| 821g 86g Registered ___________ OT 2 ee ee 98 June’l4/....|)____ ---- 

Nassau Elec guar gold 48_1951|3 - J} ---- 75!s| 75 75 1|| 7412 76% |} Am Writ Paper istsf5s..._1919|J - 3} 75!2 77 | 782 78l2g 651g 8012 

OB@icago Rys Ist 5s_..._.__ 1927|f -A| 97's 9712) 97% 9753) 12) 9 Baldw Loco Works Ist 5¢_..1940|M-N| ---- 104 |10412 Apr °16/..--|!1041, 105 
Conn Ry & L Ist & ref g 4348 1951/3 - J| 100% 101 (101 101 1|| 991g 101 || Beth Steel Ist exts f 58... 1926|3 - J| 103% Sale |1037s 1037s] 12/|1021g 10412 
Stamped guar 4}<s._____ 1961/3 - 3} 100% ..__| 964 June’l4)-..-~//... 2 12. lst & ref 5s uarA______. 1942/M-N| 10012 Sale [10012 10034) 47|/1001g 103! 
Det United Ist cons g 4348..1932/3 - J} 79% 80!l2| 80 8112) 56)| 741g 8312 |] Cent Leath 20-year g ba... 1925|A- 0} 102% Sale |102 10233) 217||/100% 10212 
§t Smith Lt & Tr Ist g 5s__.1936/M- 8| ---. _.__ 84 Jan 'l4)... |j.... .... Consol Tobacco g 4s______. 1951|\F-A cat MED iiickeull oes se-0 
@avana Elec consol g 58_.._1952|/F - A 31g Sale | 93 9312} 35) 87 94 Corn Prod Ref sfz5sa_..___ 1931|/M-N| 99 ____| 991g May’l6/---.-|| 99 100ls 
ud & Manhat 5s Ser A_...1957\F - 4) 72'4 72%| 7212 72%) _7|| 691g 75% || _ lat 25-yearsf5s ...____ 1934|M-N| 9812 Sale | 981g 99 14) 9614 9912 
Adjust income 6s_......- 1957|.. --| 29%3 30 | 29% 30 77|| 2612 31% || Cuban-Am Sugar coli tr 6__1918|A- | 10212 Sale |102% 10212} 25)|1011g 103 
NW Y & Jersey Ist 5e______ 1932|F- A) 100 10112/100% 10112} 4/1003, 102 || Distil Sec Cor conv Ist g 54._1927/A-G| 76% Sale | 76% 7734) 93)| 69% 78 
tsterboro-Metrop coll 4348.1956|A-0| 7414 Sale | 744 7 63|| 7253 7612 || E I du Pont Powder 438. ._1936|3 -D| 103 Sale |103 10312} 7/101 10712 
{aterboro Rap Tran Ist 58__1966|/3 - 3} 9812 Sale | 9812 = 98%| 282)| 98 99% || General Baking let 25-yr Ga_1936/3 -D| ---- 96l2} 85 Mar'l6|----|| 85 85 
Manhat Ry (N Y) ocns g 48_1990/A-0} 9012 Sale | 90 9012) 10) 90 93 || Gen Electric deb g 3s... 2\F -A| 8212 8234) 821g June’16/_.__|| 7g 83l2 
Stamped tax-exempt... __ 1990/A-©} 9012 Sale | 9012 91 40) 9012 93% Debenture 5s_....._____ 52|M- 8| 104 10412|104 1041g| 42/|103a, 105% 
Metropolitan Street Ry— Ill Steel deb 4445... A-O 8912 9014) 93)| Balg 92% 

Bway & 7th Av let og 58.1943\3 -©| 100 ____|100 100 10)) 9814 100% || Indiana Steel 1st 5s_.----_1952/M-N| 10212 Sale [10212 103 | 29)|101% 10312 

Col & 9th Av Ist gu g 5s..1993|M- $| ____ 10012) 100%3 June’16)-.--|| 9912 10033 I-Raod Ist 58... _¢1935|\J - J| ---- -..- 100 Oct’ 13)...-||_._. ---- 

Lex Av & P F ist gu g 5e_1993|M- $| 10012 10112|10012 10012} —1|| 9934 101 |} Int Agricul Corp lst 20-yr 66_1932|M-N| 75% 7634) 76 76%; 3 

Met W'S El (Chic) lat g 4s_.1938|F - A) -... -... $0 Mar’l4) ...//.... .... Int Paper Co Ist con g 66. _1918|F - A| 101% 102 |101!g 102 | 23)|1011g 102% 
Mllw Elec Ry & Lt cons g 5s 1926|F - A) 101% ~._-|102% June’16|----||101 10212 conv sf g Ss_.____ 1935|\3- 3} 92 Sale| 91% 92 | 20/81 92 
Refunding & exten 4}48..1931/3 - J| _... 9312| 92% Feb '15|-.-.||____ ___- Int 8t Pump Ist sf 56 BaP Gt con pcan 71 = June’l6)--.-_|| 71 785s 
Minneap St Ist cons g S6_...1919|3 - 3) 10014 102 |100% Mar’l6|----||100% 100% of deposit __- _...| 70 Sale | 70 7012} 8/70 7912 
Montreal Tramways lst ref Lackaw Steel Ist g 5a A-©]} 993; Sale | 991 993,| 23)! 971g 10053 
80-year 5s Ser A_....___ 1041|3 - | 93 97%) 93 June’16|----|| 92% 95 Ist con5s Series A______ M- 68) 917s Sale | 91% 9214; 84)! 90% 977% 
Sew Ori Ry & Lt gen 4448__1935|3 - J| --._ 8734| 86 June’16|-.--|| 80 86 Liggett & Myers Tobac 7s. A-@]} 125 126 /|125 125 10)|124% 127 
@ Y Rys ist R E & ref 48__1942|\2 - J| 7712 Sate | 77!l2 7814) 36)| 731g 79 YR nna ha etaping . F-A| 101!2 1021g/10112 102 5}|1011g 10312 
80-year adj inc 56_______ a1942/A-©} 5753 Sale | 57!g = 585g) 108)) 565 637% || Lorillard Co (P) 7s_.___~ ~~ A-@)| 12512 1261212512 12512} 4/|1225, 127 
MY State Rys Ist cons 4348_1962|M- | 853g 865s) 8512 8614; 12)| 8512 88lg ime nne---.---__.____. _1951|F - Al} 1013g 10112/201%¢ = 10114 1)|1001g 10214 
Portland Ry Ist & ref 58____1930|M-®| 9212 Sale | 9212 9212) 3 | 921g 941g || Mexican Petro! Ltd con és A 1921|A-©| 109 Sale |108 1101g| 17/|1065g 128 
Portid Ry Lt & P ist ref 58_1942|F - A ----|.80 May’16)-.--|| 7912 80 Ist lien & ref 6s series C___1921|A-@| 108 Sale |108 110 30//105 12512 
Portland Gen Elec Ist 56_1935|J - 3} .-.. ..- 100 May’l5/---.|/.... -... Nat Enam & Stpg ist 6s____1929|3 -D| 98 98!s| 98l2 9812) 7 99 
St Jos Ry, L, H & P ist g 56_1937|M-N| 95% _._.| 96 May'l6|...-|| 95 96 | Nat Starch 20-yr deb 54..__1930|\J - 3| 87 89 | 88lg May’16|--..|| 87 88! 
St Paul City Cab cons g 58._1937/4 - J| ---- .._- 100 Sep °15)-.--/|/.... .... National Tube Ist 58_..____ 1952|M-N| 100%, 1007g/10012 100%} —7|| 997% 101% 
Third Ave lst ref 4s__..____ 960/48 3) 81% 81%) Siig = 821s) 10) 81 = 8353 || N Y Air Brake Ist cony 6a. _1928|M-N| 1021s Sale |102's 10312 29/101 106512 
Aj ino 5s__.._._- 1960/4 ©} 80 Sale | 79% 80 76\| 7914 84% || Rallway Steel 8: @< 
Third Ave Ry lst g 5s______ 1937|J 3| 107 10812/10712 10712} 5/106 108 Latrobe Plant Ist sf 5¢_._1921|3 - J| 1001s ____| 10014 June’16/____|| 99% 10014 
Tri-City Ry & Lt ist sf 58__1923|A-©|} 99%, 100 | 99% 993, 1}; 98% 100% In P Ist af Se ___1931|A-0} 96!2 98 | 97 9714; 14)| 941g 9714 
Ondergr of London 4}4s_.__ 1933/3 - 3) -... 96 | 9512 J*ly ‘14|----||_- 2 22. || Repub I & 8 10-30-yr 5g61._1940,A-0| 984 Sale ' 981g 9812] 73|| O58, 90% 
Income 6a_._.....______ 1948|----.| ---. 86 | 69 Jan ‘16)----|| 68 69 Milling Ist 56__.__ 1930|M- | 9912 100 | 992 9912) 7/| 95% 100 
Onion Elev (Chic) Ist g 6s_.1949|A-@| .... ____ Oct °08|----||/.... .... The Texas Co conv deb 68._1931|3 - J| 10453 104% 10412 1047s} 19)|1041g 106 
United Rys Inv 5s Pitts iss_1926/@-N| --.. 8014) 73% Apr "16|---.|| 73 74 || Union Bag & Paper ist -_1930|\3 - 3} 83 85 | 82% June’16|..-.|| S0ig 83lg 
Onited Rys St L ist g 4s__._1934|J - 3| -... 61 | 592 5912 5912 62 ede eta ee ae 1930/3 - 3} 84 ___.| 8214 May’l6/__._|| g2tg 821, 
St Louis Transit gu 56__.1924)4-@} -... 65 | 65 Apr ‘l6|----|| 55 59% || US Realty& I conv deb g 5a 1924|J - J| ---- 6873| 69 701 69 73 
Gnited RRs San Fr sf 4s__-1927|A-©| 32 Sale| 32 32%! 34|| 32 46% || U 8 Red & Refg Ist g 6s._..1931\3 3 15 | 14 June'i6|_._.|| 11 14 
Ya Ry & Pow Ist & ref 5e___1934\J - 3| _.-. 90 | 89% 89%) 1/| 89% 92 U 8 Rubber 10-yr coll tr 6a__1918|J - | 102% Sale |102 10 12}|102 10312 
Gas and Electric Light |U S Smelt Rf & M conv 68 1926\/F - A| 110 Sale |110 114 39//110 115ig 
Atlanta G L Co ist g 5e__..1947/3 -D| 103 ____|103 Sep "15|----|/__.. .... U 8 Steel Corp— ..-.41963|M-N/| 105! Sale [104% 105!g| 739||103% 10512 
Bkiyn Un Gas Ist cons g 5¢.1945|\M-N| 10612 106%,|/106!2 10612 105 107 stl yr Ss\rog ____ | 41963|M-N/| ---- ___- 10453 10514} + 11||10353 10512 
Buffalo City Gas lst g 5a__._1947/4- ©} .... ..._| 64 June’l3|----/|_... .... Va-Car Chem Ist 15-yr 53__1923|J -©| 98%3 98%) 98%3 98%) 27|| 98 9053 
Oolumbus Gas Ist gold 5¢___1932|J - 3) ..-- ____ 97 Feb °15)-...||_... .... Conv deb 6s__....._ 924|4-O| 100 10012/100!2 100!2| 10/1001, 103% 
Consol Gas conv debés ___1920|Q- | 12212 Sale |122 12253) 38)/120 12612 || West Electric Ist 58 Dec..__1922|J - J| 101% 1021410212 10212} 21/1011 103%, 
Detroit City Gas gold 5e____ 1923/3 - 3| 113g 10112|1013g 10133 2/|101 10219 || Westingh’se E & M Cony 58. 1931)3 - 3} 117 122 /|120 122 16/|1121g 14112 
Detroit Gas Co cous ist g 68_1918|F - A} 100 ~ 081g Nov’lS|/-.--||/_... .... 10-year coll tr notes 5g____1917}A- ©} ---- 1014/1014 10133} 19)/101 10153 
Detroit Edison 1st coll tr 5e_1933|3 - J| ___. 10314/102% 102%!  2/|102%, 104% Coal & tron 
ist & ref 58 ser A______ 1940|M- 8} 101 _.__|10114 Apr *16/----||100% 101% |] Buff & Susq Iron sf 5e_____ 1932/3 -D| 96 9712} 92 July’14/..- |]... ..- 
Eq GLN Y Ist cons g 58___1932|M- & - owe [ROG MAW 1S) -ccellccae cose SS duce rage a1926|M-& 91 __._} 96% 9614 1} 90 9614 
Gas & Elec Berg Co o g 58__ 1949/5 -D|*190% ____|100 Feb "13/----||-2- => 2__- Col F & I Cogen sf g 5s____1943|F -A| 9453 ____| 95 May'l6|_.--|| 92% 9512 
Hudson Co Gas Ist g 58.___1949|M-N| 102% 103%|103 June’16|----||103 1031g || Col Indus let & coll 5s gu..1934|F -A| 7412 76%) 75 76 36|| 741g 77 
Kan City (Mo) Gas ist g 68_1922|A-O| ____ ____ 91 Jan °16).--.|| 91 91 ns Ind Coal Me Ist 58___ ee en oak ek eM ee 
Gings Co EI L & Pg 5s_____ 1937|A-@) 10414 105 {105 June’l6/----||104 105 || Cons Coal of Md Ist&ref 6a_1950\J -B| 89 “91 | 9153 92 90 93 

Purchase money 6s______ 1997|A- @) 11713 11712|117'4 11714; 20)/|1147% 11812 |] Continental Coal Ist g 5e_._1 F-A)| 35 ...| O0le Feb ‘14 ....|/.... .... 

Convertible deb 6s_______ 1925|M- 8) 126 12912/126 Mar’l6)----|/126 128 || Gr Riv Coal & C ist g 6s._b1919|A-O| --.- Mar’16| .... 

£4 El Ili Bkn ist con g 4s.1939|3 - J) ____ 10114 88 Apr °16/-.-- 88% || Kan & HC & C Ist afg 5a_1951\J - 3} 35  -...| 90 July 15)... ||_.-. ..2. 

Lac Gas L of St L ist g 58..¢1919|Q - F| 101% Sale |101%3 10112} 27||10053 102 || Pocah Con Collier ist sf 68. 1957\3 - 3} 92 ~~~.| 92 9 1} 89 92 

Refandext, ~65s__.___ 1934|A - ©} 101% 1015g/L01!2 10112) ~—1/|1007% 102% |] 8t L Rock Mt & P 6s stmpd_1955|J - 3} 85 ~87 | 87 June’l6|....|| 84  88i2 

Milwaukee Gas 1 let 46_.__1927|M-N| 92% 9312| 93 93 3)| 91% 9312 |] Tenn Coal gen 58... | 1)J - 3} 102 Sale |102 102 4}/10112 10333 
Newark Con Gas g 5s______ 1948|J -D) 104 _.__|10353 Mar’ 16)|----|/10353 10353 Birm Div Ist consol 6s.__1917|3 - 3| 100%, Sale {100%  100%| 10)/100%, 102 
NYGELH&Pgis._.___ 1948|J - ©) 10314 105 |103% 10414) 20)/103 10512 Tenn Div ist g 6s______ a1917|/A-@} 100% ____|101!g May’16|--.. ||1011g 102 
Purchase money g 4s_____ 1949/F -A| 84 85 | 85 8513; 10|| 84 87 Cah C M Co Ist gu 6s____1 2 Bee. san ckt Ge iileneetcast saat 
Ed El Ill 1st cons g 5a____1995|J - 3| 10814 109%|108% Apr °16|----||108 109 || Victor Fuel Ist sf 5s... 1953) - 3} -... 8713) 78 Apr °14)-...//.... .... 
NY4&£Q El L & P ist con g 68.1930|F - A| 1 ---- | 100% June’ 16}.---||1001g 101% |] Va Iron Coal&Coke Ist g 5a.1049\M1- S| 86 88 | 86! June’l6|--_-|| 8612 “9Oty 
WY & Rich Gas let g Se_.._1921|M-N| .... --__| 921g July’09|----||.... .._- Telegraph & Telephone 
Pacific G & El Co CalG& E Am Telep & Tel coll tr 4g__.1929|J - 3| 9112Sale | 91!2 917%] 70|| 901g 921 
Corp unifying & ref 5s_...1937|M-N| 97% Sale | 97% 981} 13/| 9753 100 Convertible 4g_.________ 1936|M- 8] 100 _._.|102 102%) 8//100 102% 
Pac Pow & Lt ist & ref 20- 20-yr convertible 4348... 1933|/M- 8] 1073, 1081210812 10812) 4//105% 109 
Ge Internat Series________ 1930|/F -A/ __.. 96 | 98 June’l16|_.--|| 98 931g] Cent Tel 30-yr 5¢..1943|J -@} 102 1031210212 10212 3)|10112 10253 
Pat @ Passaic G & El 6s__-.1949|M- 8| 101% ____| 9919 Oct '15|----||-.-. ---- Cable Ist g 46..2397\Q- 3} -... 75 | 8814 June’l4|_...//_... -. 0 
Peop Gas & C Ist cons g 6s..1943/A- 0] 115 ____|115!2 May'l6|_---||114% 1i6%2|| Registered... 71\Q- 53| 71 74 | 71 May’l6}...-/| 71 

Refunding gold 5s_._____ 1947|M- S| 101 101%4/1007% _ 100%| 10)/1001g 102! || Cumb T & T ist & gen 5a__-1937|3 - J| 100!s 1001g|100!2 —10012|_12|| 9914 1008, 
Registered._.__. 7 | 1947|M- S| _... ....| 99 Gep °13/--..|/_... ... - || Keystone Telephone ist 66__1935|J - 3} .... 100 | 98 Apr‘'l6|_.._|| 98 98 

Oh G-L & Che let gu g 58-1937|J - 3| 101%; ----|1024% 1024 101% 102% || Metropol Tel & Tel 1st 6f 56 1918|M-N| l0l!g ___.|101!g 1011s] ——1/|1011g 10112 

Con G Co of Chi Ist gu g 581936|J - D} 1 --~~|101lg May’16)..../|101 1011 |] Mich State Telep Ist 5e....1924/F - A| 997% 100!s|100%  100%4| || 901g 101 

ind Nat Gas & Oi! 30-yr 681936|M-N| ____ 87  June’l6/....|| 87, 87 || N ¥ & N J Televhone 5a g__1920|M-N/ 101 _- - -/100% June’16|___ _||100% 100% 

Mu Fuel Gas Ist gu g 5s..1947|M- %| 100% ____|1 Mar’ 16) -...||100% 100% || N Y Telep Ist & gen af 4348_1939|M-N| 981, 981g 9814) 140]| 98 ls 

Philadelphia Co cony 6e....1919|F - A| 981g ____| 981g Apr '16|----||s96% 981g|| Pac Tel& Tel ist Se... 7|J5 - 3| 1001g 10012] 100 10014] 50|| 991g 1011, 
Conv deben gold fs____._1922|M-N Sale 91, 201g 931s || South Bell Tel & T Ist sf 66_1941|5 - J| 10012 Sale |100's 100%| 40|| 9953 1011, 

Stand Gas & El conv sf 68..1926|J -D| 1001, 1005s/100'g 10012} —7|| 981g 102% || weet Union coll tr our 56_..1938|3 = J) 10114 10112/101%s June’16|____||100 1017s 

Syracuse Lighting ist g 58..195)|3 -D| 10012 ..__|1001g May’l6|__..|| 99% 10012 Fd and real est g 4}48....1950|M-N| 94% 95 | 95 95 961 

Syracuse Light & -1954)3 - 5) 84 ....| 85lg Jume’lg)..../|/.... 2.2. Mut Un Tel gu ext 56_...1941|M-N| -__. _..- 10114 Apr °16]..../|101% 10113 

Trenton G & El Ist g 5s 1949/M- 8| 10112 __../101!s June’l4!._-.|).... ..- Northwest Tel gu 6348g..1934/3 - J| 93 94%) 95 Mar’l6!.___|| 95 95 
*No price Friday: latest bid and asked. a Due Jan 





@Due Apr. «Due May g Due June. b Due July & Due Aug. 


Due Oct pDue Now ¢ Due Dec. s Option sale. 
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SHARB PRICBS—NOT PER CENTUM PRICES. 





Saturday | Monday 
June 17 June 19 


Tuesday 
June 20 


Wednesday | Thurs 
June 21 | June 22 
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Outside Stock Exchanges 


Boston Bond Record.—tTransactions in bonds at Bos- 
ton Stock Exchange June 19 to June 23, both inclusive: 











Friday| Sales 
Last |Week’s Range| for Range since Jan. 1. 
me | of Prices. Week. 

Bonds— Price. |Low. High.| Shares. Low. High. 





Am Tel & Tel coll tr 481929) 92 91% 92 ($23,000); 90% Jan) 93 Apr 
AtlG & WISSL 5s..1959| 834) 823% 8334) 87,000) 74 Jan} 84% May 








Cent Vermont Ist 4s.1920|__.__- | 82 82 2,000; 80 Mar| 83% Jan 
CB & Q-Iowa Div 4s.1919)__._-- 9934 99%{| 1,000) 9934 June} 99% June 
Nebraska Ext 4s___1927|_____- | 98 98 3,000} 98 Mar, 98 Mar 


Gr Nor—C B & Q 48.1921; 97%| 97% 98%] 17,000; 97% June| 99 Feb 
K © Mem & B income 58_-|--..-- | 90° 90 | 5,000! 6735 Feb| 90 June 
K C & Mem Ry & Bdge 5s|.----- 91 91 2,000; 91 June} 93 May 

29 97 97 1,000| 96% Mar| 99% Jan 
N E Cotton Yarn 5s. 1929} ------ 84 84 1,000; 75 Jan| 84 June 
New Eng Telep 5s....1932| 102%4| 102% 102%4| 1,000) 101% Jan) 104 May 
New River Ist 5s.---- 1034)....... | 7 75 7,000; 75 Jan 75 Jan 
Swift & Co Ist 5s....1944| 100%) 100 100%4| 44,500) 98% Jan) 100% June 
Torrington ist 5s....1918 102 34 | 102% 1024%| 3,000) 102% June) 10244 Feb 
United Fruit 44s----1923)....-- 98% 984%] 5,000} 97% Jan) 99 Apr 
U S Smelt R & M conv 68-| 110 | 110 =113 73,000 "re Apr} 115 June 
Western Tel & Tel 58.1932! 100%: 1004 101 15, "500! 9 Jan 101 % June 

















Chicago Stock Exchange.—Complete record of transac- 
tions at Chicago Stock Exchange from June17 to June 23, both 
inclusive, compiled from the official sales lists, is as follows: 











Friday Sales 
Last |Week's Range| for Range since Jan. 1. 
Sale. of Prices. Week. 
Stocks— Par.| Price. |\Low. High.\ Shares. Low. | High. 
American Radiator--.-~..100)_..... 395 398 11) 385 Jan 400 Jan 
Progerreal 445. <c.~<- SR 134% 135 35| 1334 Mar 136% Feb 
Amer Shipbuilding....100| 43 43 45 201; 33 Jan 48% Mar 
by ty | Ce _., Se 90 90 33| 75% Jan|' 914% Mar 
Booth Fisheries, com--_100)__-_-.- 32 33 375; 25 Jan) 33 Mar 
Preferred .......... 100; 75 | 274 75 175} 66 Jan) 75% Apr 
Chic Cy & C Ry pref..._-/...-..-. 19% 20 425; 17 Mar, 20 June 
Chic Pneumatic Tool_.100} 70 68 72 657; 6334 Mar; 79 Mar 
Chic Rys part ctf ‘‘2’"____| 15 144% 15 205; 13 Apr} 18% Jan 
Chie Rys part ctf ‘‘3”..../.....- 3 3 50 3 Mar 4 Jan 
Chic Rys part ctf.‘°4’’..../...... 1% 1% 50 1% Apr 1% Apr 
Chic Title & Trust....100) 235 232 235 45| 220 Apr; 235 June 
Commonw’th-Edison .100) 14344; 142 143% 56; 139% June| 146% Mar 
Deere & Co., pref___-- 100; 91 91 92 75| 89 May; 98 Feb 
Diamond Match_____- 100} 109 109 110 185; 102 Mar! 112 May 
Hart, Shaff & Marx, pf.100|____-_- z115 «115 30} 114% Jan{\117 Mar 
Illinois Brick..__.___- 100} 80%) 80% 81% 85| 76% Jan} 83% Jan 
Lindsay Light._.......-- 21 20 21%| 4,236 6% Jan| 22% June 
J” ee 10 10 10 20 9% Mar; 10% Feb 
National Biscuit, pref.100)_...-- 125% 125% 100; 124 Apr| 127 Jan 
National Carbon. --_-_-- aes 169% 170 62| 168 June} 185 Feb 
a) | eRe 122 122 125) 120% Feb} 122% Mar 
People’s G L & Coke_.100} 10144; 101 102 247; 100 May! 112% Jan 
Pub Serv of N Ill,com-_100}__---- 10834 110 201; 107 Jan| 115% Feb 
, eee eer 103 103 5} 100 Apr} 104 Feb 
Quaker Oats Co....-- 7 ae 335 335 130} 309 Jan| 363 Jan 
WOOO nonce aw 100} 110%} 110 111 27| 107 Jan| 111 June 


Sears-Roebuck, com_.100) 1824%4| 182 184% 751| 169% Mar} 188 
Stew Warn Speed com-_ = 96%! 9234 102 26,063; 82% Apr] 108% June 






































Ys Se eae 135%' 135 136% 982! 126% Jan| 139% May 
Union Carbide Co_---- 100 180 ;2z178% 183 490; 170 Feb) 1909 May 
United Paper B d com-_100}__-.--- 13% ro 250} 13% June} 15% June 
I, Biko csi os os pee 51% 390| 513% June} 54 June 
Ward, s eons, ly Se 113 115% 284) 112% Jan! 116 Feb 
Bo 
Armour & Co 4%s_..1930)_.-_-- 93% 9334) $2,000) 93% Jan) 94% Feb 
Booth Fish s fd 6s___.1926| 86 85% 86 4,000; 83 Mar! 86 Jan 
Chicago City Ry 5s_.1927| 99 99 995%| 26,000} 98% Apr] 100 Feb 
Chicago Rys 5s__-_-- (St 97% 97%) 3,000; 96 May) 98% Feb 
Chic Rys 4s Series ‘‘B”’_|__..... 68% 68%! 5,000} 68 June| 75 Jan 
Chic Ry Adj Inc 4s..1927|_____. 33% 33%) 4,000; 33% June! 38% Mar 
Chicago Telephone 5s_ 1923} _____- 102 102%} 5,000) 101% Apr} 102% Feb 
Commonw-Edison 58.1943) 102 102 10244} 15,000; 102 May! 102% Jan 
Metr W Side El Ist 48.1938} _____- 71% 71%! 1,000) 71 May| 73% Jan 
Chic Gas L & C Ist 58 ’°37__}__---- 102% 102%| 1,000' 102 May) 102 Jan 
Pub Ser Co Ist ref g 5s 1956|_.._-- 94% 94%; 3,000; 94 Jan| 95 June 
South Side Elev 444s_1924)______ 91 91 3,000} 88% Jan| 92% Apr 
Sulzberg&Sons Ist 68.1941; 99%| 995% 99%} 1,000| 9934 Apr) 99% June 
Swift & Co Ist g 5s__.1944| 100%| 100 100%] 49,000) 98% Jan| 100% May 
Western Elec Co 5s__1922/__._-- 102% 102%! 20,000: 102% June’ 102% Mar 
az Ex-dividend. 


Pittsburgh Stock Exchange.—The complete record of 
transactions at the Pittsburgh Stock Exchange from June 17 
to June 23, both inclusive, compiled from the official sales 
lists, is given below. Prices for stocks are all dollars per 


share, not per cent. For bonds the quotations are per cent 
of par value. 


























Friday Sales 
Last |Week's Range| for Range stnce Jan. 1. 
Sale. of Prices. Week. 

Stocks— Par.| Price.|Low. High.) Shares. Low. High. 
American Sewer Pipe-__100)__.-.-- 16 16 80; 1534 Mar) 17% Jan 
Am Wind Glass Mach.100} 60%! 56% 61 4,015} 34% Jan) 64% May 

I Sa in od te Senet 100) 139 138 139 85) 132 Jan| 155 Apr 
Am Wind Glass, pref..100}__...- 103 104 80; 100 Feb} 105 Jan 
Caney River Gas. -- 25 373% 38% 110; 36 June) 42% Jan 
Citizens Traction------ 50 52 52 10, 52 Jan} 52% Feb 
Columbia Gas & Elec-..100 15% 16 2,855) 14% Mar| 17 Mar 
Consolidated Ice com--_.50 44 4 3 Jan 5 Mar 
Harb-Walker Refrac_.100 90 10| 71% jJan| 98 May 
Independent Brewing - - .50 3% 3% 75 2% Mar Jan 

i... eee 50 20 20% 385; 15% Mar) 20% June 
Mfrs Light & Heat----- 50 51 51% 256, 4954 Apr| 51% Jan 
Nat Fireproofing an. ae 7% 7% =69 450) 7 Apr; 12 Jan 
Ghio FUG Gling cusccess 16 17 290, 16 June} 19 Jan 
Ohio Fuel Supply 44% 471%) 4,370; 38 Feb| 47% June 
Okla Natural Gas_-_--._100 70% 70% 10; 70 Jan| 74 Jan 
Pittsb Brewing ereenee peteseda 5% «65% 320 4% Mar 6% Jan 

| ee ea Se 22 22% 70; 1634. Feb| 2234 June 
Pittsburgh Coal com... i00 26 26 27% 520 | 23% Apr| 363% Jan 
Pittsb Oil & Gas_-___..100)__-_.. 7) 7% 85, 6% Mar 944 Apr 
Pittsburgh Plate Glass_ 100 118%; 1184 119% 170, 115 Jan| 120 May 
Pure Oil common.--_-_-.-.-. 193%; 19% 20%) 3,563; 217% May| 21% Mar 
Ross Mining & Miliing--.1| 12¢| lie) a20| 4 '600/ 5c. Apr| —30c. Apr 
San Toy Mining____.___ , | See 15c. 16c.| 15,500; 15¢c. Mar| 25c. Jan 
Union Natural Gas___.100) 149 14744 150 52) 141% Apr| 150 June 
ee poe & Signal._-50 115 4 119 205) 109 May) 126 Jan 

eR, “ES 5 25 100, 25% Jun 4 

U 8 Steel Corp at 3 ¢ ce a 





400, 80% 
West’house Air Brake._50) 143 143 145 1,941| 133% Apr] 145 June 
West’house Elec & Mfg_50| 57%| 57% 61 1,710; 54% 








Apr} 71% Mar 
eo Rys pref...100)...... 73% 75 160, 73 June| 75 June 
Columbia G & El 5s__1927/__...- 80% 8014/$10,000, 80 Feb| 81 A 
Pittsb Brewing 6s-_...1949)______ 70 70 5,000, 64 Mar 68 gone 
Pittsb Coal deb 5s__-..1931)|_..._. 97% 97%) 1,0001 96% May! 98% Jan 

z Ex-dividend. 








Baltimore Stock Exchange.—Complete record of the 
transactions at the Baltimore Stock Exchange from June 17 
to June 23, both inclusive, compiled from the official sales 
lists, is given below. Prices for stocks are all dollars per 
share, not per cent. For bonds the quotations are per cent 
of par value. 





























| Friday; _ Sales 
Last |Week’s Range| for Range since Jan. 1. 
Sale. of Prices. Week. 

Stocks— Par.| Price. Low. High.| Shares. Low. | Htgh. 
Arundel Sand & Gravel.100)__.._- 39 39 10| 36 ree 42 Feb 
Atlan Coast L (Conn)-.100)._.--- ai7.. Bar 50| 110% May) 119 Jan 
Baltimore Elec pe -» ~ aie nnweia 42% 42% 8| 42% June) 44% Jan 
Baltimore Tube--.-.-..-. 100} 12234| 122% 127 400; 63 Jan| 129 June 

PORTO 6. nctinrinnn 100; 97 97 99% 140} 82% Jan) 100 June 
Comm’! Credit pref....25|....-- 28 28 38; 28 June} 30 Jan 
Cons Gas, E L & Pow..100| 115 110 116%| 3,003} 107 Mar} 1164 June 

Preferred ....---.-- 100) 113 109 114 633) 107 June} 115% Jan 
Consolidation Coal....100; 99 99 100 130| 96 Feb| 103 Jan 
Cosden & Co..........- 5| 25%| 24% 26%| 18,557) 14% Jan) 26% June 
CERISE ow ccntvenssuee 5) 16 14% 18%| 30,294 6 Apr) 18% June 

FEES, avndansdnoss | 5% 6%| 41,611 4% Apr 6% June 
Davison Chemical_._no par| 51%! 651 52% 4471 50 May! 71% Jan 
Mt V-Wood Mills v t r_100}__---- 10 1l 273; 10 Mar; 16% Jan 

Preferred v t r_...-- BE werinds ax 50 51 145| 50 June 55 May 
Northern Central------ | 1 Snee 88 88% 80] 87 Mar| 90 Jan 
Oklahoma Prod & Refin_5 836 7% 8%) 1,820 6 Mar; 8% June 
Pennsylv Water & Pow.100| 74 74 74 170} 72 Mar| 77% Feb 
Poole Engin’g & Mach. 7 ik thatthe 121 121% 55] 100 May) 148 Jan 
Sapulpa Refining_--_---- 12%! 11% 12%) 2,379 9 Jan| 16% Feb 
United Ry & Wlestrio. 50 263%4| 26% 27 550} 253% Jan) 29 Feb 
bo Oil & Gas....-. 5 4% 4% 65%) 1,475 4% Jan) 9% Feb 

onds. | 
Alabama Coal & Iron 5s__/..-..- 80 80 |$10,000} 76% Jan| 80 May 
Anacostia & Potom 5s.1949)-_.---- 983% 98%} 1,000) 96 Jan; 99 Jan 
Atl CL RR conv deb 4s '39| 9234; 9234 92%{| 10,000} 92% May, 93% Apr 
Balt Dry Dk & 8 B 6s__-_-_} 101 101 101 2, 100 Jan; 101 June 
Balt Spar P & C 44s.1953)|-_--.-- 96344 96%) 2,000) 95% Jan| 9814 Mar 
Carolina Central 4s_.1949}_...-- 8914 8914) 5,000} 89 Jan| 8934 Mar 
Consol Gas gen 44%s_.1954|_.-.-- 94 94 1, 92% May! 94% Jan 
Consol G, E L & P 4s ’35|-_-_---- 874% 87%{| 11,000] 87% June) 90% Jan 
Consol Coal conv 6s..1923) 103%| 103% 103%} 1,000] 103 Apr| 105 Jan 
Cosden & Co Ist conv 6s'26; 128 125 133%/182,000| 101% Jan) 138% Feb 
Cosden Oil & Gas notes_.__!' 1094%| 109 120 /|924,100} 109 June! 120 June 
Detroit & N W 4s smallj__---- 93 93 100} 93 June) 93 June 
Ga Caro & Nor Ist 5s.1929)....-- 10234 10234; 1,000) 102% June, 103% Jan 
Ga Sou & Florida 5s..1945}-.....- 102% 102%| 1,000) 10244 Feb! 103 Jan 
G-B-S-Brewing Ist 48_1951)|_...-.-. 25 25 50,000} 20% Apr| 25 May 
Knoxville Trac 5s--~..1938)....-.- 102%{ 10234; 1,000) 10244 May! 104 Mar 
Lexington (Ky) St 58.1949)._..-- 90 90 1,000; 90 Mar| 90 £Mar 
Maryland Club 44s small_|-__.-.-.- 91 91 100; 91 June; 91 June 
Maryl’'d Elec Ry Ist 581931} --_-.--- 98% 98%| 3,000) 963% Jan| 99 Mar 
Merch & Miners Trans 6s_} 10344} 103% 103%} 18,000; 101 Jan| 103% June 
Mt V-Wood notes 6s.1918)....-- 99% 9914) 1,000: 98 Mar! 99% Apr 
N O Mobile & C Ist 5s 1960}__-.--- 495 495; 1,000) 49 Apr; 52% Jan 
Nort & Ports Trac 58.1936) 85 85 85 4,000} 8134 Jan) 85% June 
Pennsylv W & P 5s__.1940/-_.---- 91% 91%) 1,000) 90 Jan| 92% Apr 
United Ry & Elec 4s._.1949| 8234) 8234 823%) 5,000) 8234 May| 85 Jan 

Income 48_.......-. 1949} 61 6034 61%) 27,000) 60% June| 64 May 

Funding 5s-.....-- 1936| 865%| 86% 87 3,000} 84% Jan) 87% Feb 

do small__..- 1936} 87 86% 87 800} 83% May| 87% Feb 

Ok ee | SRR, 9944 9934! 2,000) 99 Feb! 99% Feb 














Philadelphia Stock Exchange.—The complete record 
of transactions at the Philadelphia Stock Exchange from 
June 17 to June 23, both inclusive, compiled from the 
official sales lists, is given below. Prices for stocks are all 
dollars per share, not per cent. For bonds the quotations 
are per cent of par value. 














Friday Sales 
Last Week's Range| for Range since Jan. 1. 
Sale. | of Prices. | Week. 
Stocks— Par.| Price. Low. Hitgh.| Shares. Low. High. 
Acme Tea ctfs_....-.-.-- 52 | 52% 600| 52 June} 52% June 
Preferred ctfs......---.- 97 4 Br 97% 300; 97% June} 97% June 
American Gas of N J..100)._-.-- 120 300| 120 Mar| 123 Feb 
American Rys, pref..-100)_..... | 138 % 98% 20| 93% Feb)| 100 Mar 
Baldwin Locomotive_.100)....-- 82 87 70| 82 June) 115% Feb 
Preferred .......--- | ERIS | 105 105% 45; 105 June} 109% Mar 
Buff & Susq Corpvtc.100| 54 54 55 114; 38 Jan} 55 June 
Preferred v t c_.---- ee | 5&7 58 100| 54% Jan) 62% Jan 
Cambria Iron --.------ Oils ssac | 44 44 5| 44 Jan| 47 Feb 
Elec Storage Battery -- a 624 = % 65% 585| 58344 Apr| 66% Feb 
General Asphalt_.....100/.....-. 34 450| 32 May! 38 Mar 
FREREIES cacccccens 100 70 0 71% 164; 6944 May| 734% Mar 
Harrison Bros, Inc....100)....-.- / 110 110 25) 75 Jan| 110 June 
oy TS ea eee J eos | 95 95 7| 94 June} 95 June 
Insurance Co of N A...10) 26% 26% 27 187; 25 Jan} 27 Jan 
J G Brit Co.....-....- SR se a 35% 36 242) 34 Apr} 48% Jan 
Keystone Telep pref_.-.50)-_.---- | 69 69 10}; 67% May! 70% Apr 
Lake Superior Corp...100) 10%! 10% 11%| 4,539 8% Jan| 12% Feb 


Lehigh Navigation- ---- 50| 75% 75% 7645 | 285' 74 May) 79% Jan 
Lehigh Valley_...-.---- 50; 278 278 82 


Lehigh Valley Transit_- = ak oe 22 22 25| 1 Jan| 23% Mar 
i... 42\%6| 42% 438% 22) 38 Jan| 44% Mar 
Northern Central. ----- 50 8814; 88% 89 155| 87 Apr; 90 Jan 
Pennsylv Salt Mfg----- ee 100% 100% 105} 98% Jan| 102% Feb 
Pennsylvania-_--..--.--- 50| 57%| 57 58%| 3,641| 55% May) 59% Jan 
Pennsylv Steel pref_._..100} 98 98 98 219| 7934 Feb) 9944 Jan 
Philadelphia Co (Pitts).50) 40 40 40% 310} 40 Mar) 45% Jan 
Preferred (5%)------ 7” Radieiltok, 28 38 38 18| 35% Feb| 39 Apr 
Pref (cumulative 6%) .50)....-- 41 41% 115} 41 June) 45 Apr 


Philadelphia Electric.2244| 28%| 285% 29%) 4,588) 27 Mar) 29% June 


Phila R T v t rects__-.-- 50| 18%| 18% 19%| 2,745} 17 May| 21% Jan 
Philadelphia Traction._50)- ~~ 77 77% 10| 75 May| 79% Jan 


eRe 50; 100 100 103%; 2,568| 75% Jan| 110% May 
Tonop-Belmont Devel-_--_1 4 4% 4%)! 3,615 4 Mar} 5 7-16 May 
Tonopah Mining-_--..-..-- 1 6% 6% 6% 845 5% Mar 7 


Jan 
Union Traction__....-- 50; 424%4| 42% 43% 255} 41% Jan| 45% Jan 
United Cos of N J.-...100)..-_-- 2224 224 8\7224 June) 227% June 
United Gas Improv’t...50) 88 88 89% §26| 87% May! 92% Jan 
U 8 Steel Corporation- es 83%) 83% 85%) 21 i 79% Mar| 88% Jan 

















Preeered — 2 cence kOO) on coue 117. ‘117 115% May} 117% Jan 
Warwick Iron & Steel_.10 9% 9% 9% 700 9% June} 11% June 
W Jersey & Sea Shore. -_50)-..._-- 49 49% 35) 49 May; 51 Jan 
Westmoreland Coal_.._50)_.._.- 67% 67% 66| 65% Apr| 69 Feb 
Wm Cramp & Sons....100) 83 83 85 250; 70 Mar! 87 Jan 
York Railways ...-.---- Bln cna 16% 16% 270 8% Feb| 16% June 

wore neo nbeicetiel 50| 37%) 37% 37% 345) 34% Jan| 39 #$=Mar 

nds. 

Alt & Logan Val 44s.1933)__.--- 87 87 $3,000} 8534 June} 87 June 
Amer Gas & Elec 5s- yee See 93 93 11,000; 89% Jan) 93% Apr 

do ee eee 6 ee: 93 93%| 1,700| 8934 Jan| 93% Mar 
Amer Rys coll tr 5s_-- tit RR 100 100 1,000} 9934 Apr| 100 May 

do small__... sg ERY 100 100 500; 100 June} 100 June 
Baldwin Locom Ist 58.1940; 104 104 104 9,000| 104 May) 1 Mar 
Elec & Peo tr ctfs 4s_.1945| 80%} 80 80%| 4,000; 79% May| 81% Feb 
Equit Ill Gas Lt 5s__.1928)__.._- 106 106 4,000} 105% May; 106% Jan 
Harwood Electric 6s_.1942)_..__- 102% 102%| 1,000) 101 Jan| 103 Jan 
Inter-State Rys coll 4s 1943|__..-_- 57 57 1,000} 57 May) 58 Jan 
Keystone Telep Ist 5s.1935|_...-- 98 98%%| 10,000) 96 Jan| 100 Feb 
Leh C & Nav cons 44s '54!____.- 102% 102%! 11,000! 1014 Mar! 103% Feb 
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Sales j 
F j 
Sales Week’s Range| for Range since Jan. 1. 
af ane Jan. 1. — Prices.. | Week. 
fond yh vp bangs ahs Range since Sicchiis Wilts sme Fao Pee. Lew. High.) Shares Low. High. 
Bonds (Concl.)— | Price. |Low. High.| Shares.) Low. |  Hth. . 2 ep = om a an gs 
103% 110%%| 2,000] 110% Jan| 11034 Mar | Riker & Heg (orp tor)--5) 4% 15% 16%) 2/450| 1434 Jan| 17% Mar 
“Registered Os... -1923|_2 7-2 110% 11034| 5:000| 110° May) 104° ‘Feb | Sanon Motor Cat.2-..-100|------ 7 76 | ‘tool gt Abr| 8% June 
aie hy lapeeey: 5,000} 91 May) Enno ed a 
Ces tae 908) TOOK) Hb | 8.0 UNE Mae TURN | SOR yA ia] aos Hat! ae St Abel xs Sun 
etaptsy 1 ¢ June, 1014 Apr) _ Preferred r..--.-..- p 
Receipts - .---..--—- grhrsre +S 1004 12,000 105°" Mar! 106 * Jan | Stutz ee toe = “ 36% 3y 6.9 83 Jan 4334 f.- 
Loh Val Tranait iot 60.1935\ 2222 104, 104 | 11,000 10334 Mar| 104 June } Submarine Boat--(no par)! 37 28-28 100) 22% May| 28 
Leh Val Transit Ist 58.1 4 i 91% 91% ‘000 91\% June} 93 Feb | Thomas. mn conc tee 0 40 4234 2,025 29% Jan oe 
opty Po apace pe 70 70 eee) ice: Senal-ank" dae | ee Pare ee 7% 7635| 51:100| 62 iMas| 94°” Jane 
Pennsylvania RR $8._1010|_~~~~~ 105 105, | 4.000| 105 June) 108 | Sane | Peenele Bile vt ol" Gaig| 07% 9035] 61.100] 8. Map o4 | June 
oe ck +H Dat 101% 10134) 70,000] 100% | Jan| 103, Feb | United Mot w 1. ing....1| %| 2% .%| 3.100/  3¢ May 436 den 
onset 45000 1960|.-222- 108, 108,.| $:000| 'b83¢ June| O85 June | US Light & Heat-rnz..i0| 2%| 2% 83) 2:100| 2% Jan| 6% June 
Consol ip nae ee Sadish 98% 98%) 2,000) 98% June) 98% gS oor beh Re TE | 6 $ b24 7400 3% = oi$ June 
PW a ctfs 45--1021|----~"| 9055 90's) 20,000 04 Jan! 107 Mar | US Steamship..-..-.-- 6x) 8 bul 2 8 June] 834 June 
Mad Steel cons 63.1925, 10634| 106} 106%4| 10,000) 10 pet Jan | United Zine Smeit (no — 84) gi 5Bie| of'0 au Jani © Fane 
Pa & 948, 104 | 104 10434| 14,000) 10334 Jan) 105 E—. val Bs é 0 Ju 
eed sya 1948, ae 000| 813; May! 84% “Feb | World Film vt o....-- 5} 1 4% au) G'450 3% Apr| 6% Apr 
Oe aa Seen Baksel aes Oetcl 1k eel Bile Btest: oe ee | Ves ce... . 
megs eri IRR) S| ge be] ao MY SG | nvoommetcag aie] be 
oO smau....- eltecattiead Ma 
Reading gen 4s....-- 1907/{....-. a” oan eye 7 Some 94% Jan} Standard - Subsidiar ws 15% is % 100/15 Feb| 18 Jan 
FC collateral 43...1951\.....- 97 97 | 10,000] 95. Jan} 97, June | Anglo-Amer Oll-....--;--| 16% 225 220 10| 189 “Jan| 260. Feb 
fnishAmer tron 83-1927|-"-"~"| 102, 102, | 1,000] 101% May| 102% May | Ohio Oil. .---2.....-25| 225 712K 13 600| 4214 gune| “1734 [Feb 
Standard Gas & Et 63-1920 10034] 10034 1003<| 4,000] 983 Jan] 1024 May | Onlo Ol ---—--<------ 25|------ “auc | 700) bes eee ot ie 
Sedan ae 1 '49| gaz bast] 2,0m0| O43 Jan| 99 Apr | Prairieoll & Gea....-i00| 307 | 307 3! 205 Apr| 236 | Feb 
Un Rys g tr ot focal §  plagsgzan 9834 98%; 2,000; 944% Jan) 99 Apr > Dag 100| 218 | 218 220 128; 205 Apr 3 
Welsbach Co 5s- ---.-- oar 105% 105%| 5,000) 104% May| 10534 June | Prairie ~) (Calif) ...100|------ 248 248 5| 2234 Apr| 384 ~— 
ite a a... 841g 844| 6,000| 8134 Jan B63, Apr | Standard Ol of NJ.22100\...... ss 3 69/495 Apr] 48 Jan 
mw wee ee He hE we meme 4 -<-- 
York Rallways ist 681937105"! 95° 95%4| 4000' 92% Janl 9634 Ap Standard Oil ot N ¥---100|------ 200 
idend. Other Oil Stocks ,100 June| 54c June 
ah sai rma Pg ag (prosp” “ re pe? yr? 13°00 ai? June} 1% ha 
: Amer apm ree 3% 3%) 4,745) 2% Jan| 4% May 
xchan es Barnett Oil & Gas_r-....-. i 3% ye 61¢ : J 62c June 
Volume of B USINESS at Stock E 8 Century Petrol - -© (prosp’ - 35% 315 27 8°00 1434 Jan 27 June 
Cosden & Co-r--.-...-- 145% 18%|119,900| 6% Apr) 18% June 
TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE eee ee ee Sn 3 16, | *6ie. “ese|t22-900| 634 Apr] 18% June 
DAILY, WEEKLY AND YEARL Preferred -r --..------ 15-18 % 15-10| 41'300 % -Feb| 1% Mar 
a con lee Bitar igen") 1B HS. | 30] 48h oe abt “s 
’ , Mun ouston Oil, ---- "54371 10 3,400! 10 Apr an 
van one : ac. | a Forden | U.8. | Invernat Petroleum-s-.£1| 1044 B50, we | as'eso| 1924 May| 90¢ June 
June 23 1916. Par Value Bonds. . Kenova Oil (prospect) -_-. 17%| 17% 20% 3.025 17 Feb| 25 May 
Shares. . aa eo ayy amen: 44a 480. 50c "500| 40¢ Apr 850 eb 
637,000, $343,500) $3, Midwest Oil com-r-.-.-- vic «6876 | 4,300) 75¢ Apr| 1 1-16 Mar 
ops igure ag thy +4 +58 907-750 $232,000 747,500) ---.-- Preferred Researoce maak rg 61 66 | 1,920} 53  Feb| 70 May 
PARENT -~--- 2-585 376,418| 31,102,800, 2,511,500, 551,000} -_--_. Midwest Hefining-r----60/ . ‘-16|2 15-163 1-16 16,500| 1% Feb| 8% Are 
Tuesday. -.-.--------- 576.137 46,552,700 4,148,000 470,500 5,000 | Muskogee —_- wate 78¢ 73c 466796 17,700; 70c June} 79c June 
Wednesday - ..-....- 590'714| 48.993.650| 2.443.500} 1,039,000 5,500 | N Y-Oklahoma Oil r__.-- 1] ise lle 15. | 65/000 7c Mar| 21c June 
TON .ncssnccees 727:975| 58'994,500| 2.202.000 697,000} -...-. big Dal ceeiatatans | ie % «1 1,850 % Mar May 
lh a EE 3,848,500| $13,500 Okishoma Prod & Reta__6 8% 7% 7% yo sa pies rts me 
, , , nm " n 
BOE cancsccceces 3,234,842'$262,354,800 $15,174,000) $ Pennsylvania Gasoline-_--_1 K 300° 32¢ 500 25¢- Apr| 34c June 
1 to June 23 eee aa al is | 4456-286) Rae) On San) B6i6 eee 
Week ending June 23. as : Gapuinn Refining -r-...- 45%| 45% 4736) 5,600) 4534 June) 50 May 
New York Stock 1915 Sinclair Oil & Refg(no Par) 4 5% 5% 300 4% Apr 6% May 
Exchange 1916. | 1915. 1916. . U 8S Consolidated Oil..._5 This % 2 3-16 56,000 Mar 216 June 
857 | United Western Oll-r_...1 9% 9%! '765| 8% Feb| 13% Jan 
ny ~~ anaaae BA 2.009335] g7.108;407, 870) 85,104; 757-275 Vinee Dae tis] 18 8. | a3.g00] T* aeeel SAS don 
< anoge 9 . ’ , , Lg Socoecceace 
nak Gon ae s202 ga-ga reg 3 $149,800 $197,200 | eran Ole Gas coms] 4%| 4% 5%| 6,400| 455 Jan| 954 
B " 950 $497,500 
— 13,500 $8,000 _ Mining 6le 780 | 84,000} 55¢ Apr| 73e June 
State, mun. &e., bds-| _3,848,500| __ 686,000, 127,501,500 376'sos'a00 | Adanac Silver Mines_r___1 Boe | G5e 750 | 28°40 Seo Abril wos sane 
RR. and mise. bonds-| 15,174,000} 12,104,500 132, 898, Alaska-Brit Col Metals-.1/ Gfc ' Foo 576 | 25'705| ooo sabe] 1,02 May 
$388,533,200 | Aisske Westover Copper-t/ toe | 100 12¢ | 35:000| ice Junel 2330 Jan 
19,036,000, $12,698,500; $532,240,950 ’ Atlanta Mines.r_......- 1 ll 12%| 2,300| 10% Mar 15% May 
Total bonds-.-.-...- $19,036, Bingham Mines---.-...- 10 4g 1 170 | 14°500| ziée May, 440 Jan 
PHILADELPHIA AND Booth.r___-..-.--.---- 1 11516 234) 36:100/ 500 Mar| 2% June 
DAILY TRANSACTIONS AT THE BOSTON. P Boston & Montana Devel 5| 2 1-164 25 18 36) 36.100 600 Mar a 
BALTIMORE EXCHANG Butte Copper & zine ve 8|_----- a3 $15) 2.900 4 June) 435 Mar 
‘ u aoreni"" "Bas 435 5%! 10,800} 2% Jan une 
Bor | Bre Boar | Wr oonce | Sse See-"=ant| ebe| ae, vhe| ana) ot sual aa te 
Week ending 4 Sales, | Valedonia Mining ....... 1% 7; 1 3-1 ar ay 
June 23 1916. Shares. | Bond Sales. Shares. Pere Shares. |Bond Canada Copper Oates 5 134 is. Tse 11,000 siigeyreb Baemaay 
' 7,100 6,997| $35,800 | Cash Boy_-..-...-...-- 35 M une 
52.048 DA538,000 12: rtd $7,000 12,693} 114,500 Cerro de Pasco Gop no bat) I 8c oe 500) 7¢ Apt| 170 Jan 
26,272| 73,000} 5,725, 55,450 35,557) —_ 26,000 nay ng ea ee i OO 3%| 28,400/ 14 Mar 3. se 
grees) $5.08) 12.08] aus) Teaus| frptme | Gono! ooparstie---a)--0] 298 28g) 700] Ral Bye aay 
35,119} 59,000 2? £0,100 wy 242'100 | Consol Nevade-Utah...3 hw. 1 11-16| 9/250} 1 gunel 11-16 June 
1,904) 65,000 5,611) D pe mang A wag am aan : 35¢ Be, 2'000| 35c June Oe m 
| 800 re iy omen gg ae ee ale To 1% 111- 9,045) 1% June ay 
184,203! $291,000} 58,087! $348,900! 112,280!$1,219 ee Arizona Cop ¢#-1) 134] 1%, 1 N16) 9.045) 114 June i 
oy ey =e Smmmenaer | BRS | R 5ag*| on 300) ,136 Apt] 2 13-16Mar 
i Eagle Blue Bell-r_.----- 450 © | 20,700) 1734 Jan 
New York “Curb” Market.—Below we give a record of Copper-r-------- 4). °° | “3% 496) 4/3001 “S54 sunel “B86 Jam 
nsac de security market from June 17 | First National Copper_.._5|------ 2° 3 1 1% May J 
the tra ane oa 4 all the sales for the ines <f-ihl--gig'| 780 le | 16,050| 750° Anr| 1846 Jon 
to June 23, both inclusive. It covers ees Lee ene Oe | oe ae | eel te del ee” ae 
week ending Friday afternoon. Hecla Mining.-------3e,| 53-10 3% 3%/ 7-400] 85 Jan 234 June 
Friday Sales Int & inperoen 06 & B..-5 llc |. 10c_ 16¢ | 57,100} 10¢ Mar| 3lc Apr 
Last |Week's Range| for Range stnce Jan. 1. International Mines ~¥ “Too. |113-16|1 11-16 1%| 2'425| 1 Jan| 2% Apr 
Ce eee eee 8 Se te | ee Htgh Jerome Verde Coppers. t| 13/2 *ix 8 | aoe 1g ene] 3M May 
; ‘ es. ° . -t.- d 
St Par. “ : ae 25 Feb Jerome Victor sneeneenenes | leit tated one 95c 5,500 % Mar 1 516m 
1835} 8,400) 1634 May 78e 84c | 19,600} 70¢ Mar ay 
Ajax Rubber, Tie. 50 | 65 | 64 68 | 1250| 64% June llc 12¢ | 9,200) 1ie June| 22c Jan 
yr Ay iD, 1 ie 5 «i Hl = 50 816 7,800) 50 | June 68 June 
Amer Writ Paper sedag hich ocss 234 234) ._ 800 26 Jan 9-16 1i- 400 9- Mar) 1 Mer 
Atl Guif & W ISS Lines100| 64 | 62 683<| 27,500 3 l5e 19¢ | 28, 120 May| 18° May 
sa reece all a Ha eae EL ie Su ade ae 
Butler Chemicsi-r....--8|4ig| 4% i | lr om ae aie 1,200] 8730 Jan a Ls Sew 
 & Power. meee . Wy 53 1,550, 4% Mar) 7% ont MMeKinieg-Dersedi-Gav + 2 Eo") AB %| 2/930 334 Mar May 
Charcoal trom of Ai=710| 7 Or 7 | tech Bs cael Rte eee | Molave Terme tass--t| S| ins Sil Flo] ok aoe 2% May 
erred --.10| 6| 534 634} 3,500} 534 June| 63g June | Monitor Sil L&d M. 73e'| 72¢ 77¢°| 27.400| 640° Juncl 770° Jue 
Chevrolet Motor......100| 219“| 213° 248°) 211530 115 Jan| 278, June Montana Gold Mines ...-| 730 | 720 77¢ 44:000] 200 Jan} de “Ape 
edt ? oe ne C 
prterred ofeceiObl-- |: 883s +05 2,860) 87 Janiel03 Mar | Murdock Min @ Mil-4_--1, 43 | 42 43, | 14.500 15% June| 17% June 
Prefe as bate oem too adaibd 49 1c 42 Apr 60 Jan N Y & Honduras 5 ; 7 7\% 2,275 6% Feb 8% May 
Po ea vee tot od | ene 128 183%] 1,045| 118 May| 168. Jan | Nuvian nares Rosart eel {| be ast! Liesl eho’ wel oe ae 
ba jones r (no par)|_.....| 45% *49 700| 37 Apr; 4934 June | Oatman Big Jim__-- et nw a ne . 
a rr r "3% 3% 4 14,800} 34 June 4 June | Oatman Lexington.¢ “Ties. | a0 32c 38c | 6,300 30¢ Mar) 50c Apr 
Emereon Phonograph..226| 125| 1234 13%| 8:850| 11 Mar| 1434 28 | Oatman Southern. 24. Oe. 3000] “40 Sami as de 
Fiemish-Lynm Phones ¢.5|...-.- BI: SCPE): SAND: CAS SRG) «FOS ND | Oued 2 97700) 23¢ Mar) 390 Jan 
Genore, Ine-r... (no pat)| 4534| 4534 503s| 2.8501 4536 June| 7034 Apr Rex Consolidated-r- 11'350| 620 May| ime Sune 
cent bletee Cor %| 2,500) 7 Apr a Copper .r..-.. 15,200, 55¢ Jan| 78¢ May 
Seeteean ay tb me ido — ie tits 300} 70 Apr] w76}4 Jan } Rochester ae | Se. ; 200! 54¢c Feb| 78¢ May 
Haskell & BarkCar(no par)|”"38}4/ 36. 41° | 4,950] $414 June| 6434 Jan} Round Mountaln.r-—--- 1 S000] oc seen ahaa 
OPE Cen al | 88 87) SON 88. keel 6. age | Genaw one Gal Wie” ere ie we ee _ 
upp Motor Car Gorp.e10/8g| 84 9%4| 5,400] 8 June) 11%¢ June | Stiver Pick Wwer-Lead_2271/---.-.|1 7-16 1 9-16) 2,600] 17-46 Mar| 2. Jan 
Intercontinental Rubb-100| 1134 1134 12% 250| “784 June| “734 June | Gromer ee --1 7288) BO ie easel aoe et ee ae 
re 744 75) 250/74 June) §=774 June | Stewart --_-------.-~-- 7c *83c | 35, c Mar 
Joplin Ore & Smelt r=. 8] 3] 3S 3080] 4% Baay| 632 June | eecteme Mining.2...--- 1] ge | ose 4-500] Sie Mar) Sle May 
= ; 7 ‘ nont_r_.... ’ une é 
Kathodion Bronse, pref. _6 25”| 23° 27 | 2°700| 1454 Feb| 33° Jan sesame Deemees£-.7-- 1 17:150| 316-16 Jan| 734 May 
Kress (8 H) pref w {-r-100|-.---- 102 10234] 650) 102, June] 105 May Tonopah Ext 1,200 6 Mar) 7% May 
foun vanatomon r_....1} 10 10 10 300 2% Mar vi: ae Tenepan Wi ae Sallam 5'400 % Feb 1 A 
Marcon! Wirel Tel of Am=5| 3% | 34 3% | 2,400] 3 Atl 9754 sen | cepuuicn | ~ 1,000] 34 Jan| 9-16 May 
Midvale Steel & Ord r--50| 62) 61% 67 | 47,000) G7 Apr) 7736 Jan ee eee coweoene™ ss 1,650} 3% Apri 4% May 
Ga Rael n—| He S| ap Sey die] Se "yee | Becomemmnice. kl h.| oe, ale | atm) Be Sa) ase a 
Ontario Steel Prod-r-----|-...-- 25% 25%| 100) 20% May| 32 Jan| United Verde Exten.r_50c , 
i30| 115 183 | 1,000| 90. Web| 180 Jan | tmite Go tine sl... 2 3 3,650 1% Apr 3 June 
Peerless Truck, © eter “{20°"| 115 122 1,000 b 160 Pe Unity Gold Mines ere? 5). eonge ane 9 1,000} 8% June} 11 Mar 
Pullman Ventilator Gorp r| 2% 2% 2%| 350 24 June| 2% June | Utah Me nsolidated.1| 94c | 93c 1 | 11,200] 68¢ Mar! 1 8-16 May 
Pullman ho : 5%! 5% «5% 125} 5% June! 5% June | West End Consolidated__ 
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Mining (Concl.)— Par 


Range since Jan. 1. 





Low. 





White Knob Cop pref..10/-__.-_-. 
White Oaks Mines Cons.r 5 6% 
Yuscaran Consol.r_...... 1% 


Bonds— 


Adams Express 4s. ...1947/)...--- 
Cerro de Pasco Cop 6s 1925; 110 

Ches & Ohio conv 58.r61946| 94% 
Chic Un Sta 4%s-_r__1963)--..-- 
Cons Ariz Smelt 5s. ..1939)._...- 


Cosden&Co convé6s w i 1926) 109 


Midvale St & Ord 5e.11936| 96% 
Russian Govt 6%s wi__--| 100% 
Sinclair Oil & Ref 6s_r 1926)-__.--- 
Sulzberger & Sons 6s r 1941)|.----- 
Victoria Oil 6s w i_.....--. 105 











200) *1%% May 


5 Feb 
1,960} 11-16 Feb 


$10,000; 82 June 
000 


110 June 


330,000; 93% May 


'000| 105. June 








Quotations for Sundry Securities 


All bond prices are “and interest” except where marked “f.” 











* Odd lots. iA prospect. J Listed on the Stock Exchange this week, where 
additional transactions will be found. 


010% paid. w When issued. 


r Unlisted. 
z Ex-dividend. y Ex-rights. 


t 30% paid. 


u 20% paid. 
z Ex-stock dividend. 








CURRENT NOTICE. 


—The banking house of Brown Brothers & Co. have repeated their action 
taken during the Spanish-American War by allowing full pay to such em- 
ployees who are members of the National Guard and called to do service 
with their regiments. Eighteen.employees are at the Plattsburg Camp and 


eight are in the National Guard, mostly with Troop A. 


—N. W. Halsey & Co. of this city are advertising and offering in this 
ssue $4,000,000 Kansas City Railways Co. first mortgage 5% bonds, due 

July 7 1944. Issuance authorized by Public Service Commissions of Mis- 
souri and Kansas. Price and descriptive circular upon request. 
day’s advertisement for details of this offering. 

—Day & Zimmerman, constructing engineers, architects and operating 
engineers, 611 Chestnut St., Philadelphia, are publishing a little booklet 
called ‘‘Development,’’ full of ideas, advice and information for use in the 
proper development of industries and public utilities. The firm will send 


this journal free to ‘‘Chronicle’’ readers asking for it. 


—Horace P. Michaelis and Adrian G. Hanauer have formed the new firm 
of Michaelis & Co., succeeding Ebert, Michaelis & Co. at 61 Broadway, 
this city, which was dissolved last Saturday. 
the general brokerage business in investment securities at the same address. 

—H. L. Nason & Co. announce that on June 27 they will be located in 
new offices on the third floor of 85 Devonshire St., Boston, with increased 
facilities for handling as dealers gas and electric-light securities in which 


Michaelis & Co. will continue 


they have made an exclusive specialty for over ten years. 


—A. B. Leach & Co. and E. H. Rollins & Sons of Chicago are jointly 
advertising $2,100,000 Central Indiana Gas Co. first mortgage 5% sinking 
Price 94% and interest, yielding over 54% %. 
Descriptive circular upon request. 

—Warner & Fitzharris, specialists in Pennsylvania municipal bonds, 
421 Chestnut St., Philadelphia, have issued a descriptive circular of public 
utility and industrial securities to net 4 to 7% on the investment. 
will be mailed to all inquirers. 

—The Fulton Trust Co., 149 Broadway, this city, has prepared a little 
folder of investments with comment regarding financial conditions by 
Henry C. Swords, President of the institution. 


fund bonds, due Sept. 1 1931. 


investment circular. 


—Harry C. Champlin, Jr., who has been connected with the Harris 
Trust and Savings Bank for a number of years, has become associated with 
Bullard, Hetherington & Co., of Chicago. 

—John J. Murphy, 106 No. La Salle St., Chicago, announces the opening 
of branch offices at 25 Broad St., New York, and Milwaukee, Wis. 

—C.E. Denison & Co. of Boston and Cleveland have issued a circular 


Ask for the June 15th 


of July investments for distribution to July investors. 








Trust Companies 





New York City Banks and 
Banke. Bia | Ask Banks. Bta 


Manhattan 
America*...| 520 | 530 || Mark & Fult 


Bronx Nat..| 175 ----|| New Neth*. 
tPar 135 | 145 || New YorkCo 

Butch & Dr.| 1 115 || New York... 
SOE. 635 | 645 


Park 
Ex*} ....| 125 || People’s®_- 


Fifth....... 250 | 275 || Yorkville* 
First... ..- 995 |1025 Br 
----| 185 | 200 || Coney Isl’d* 


Gotham ....| 200 rec 
Greenwich*.| 275 | 300 || Homestead 
Hanover ...| 640 | 650 |) Mechanics* 
-.-| 350 .---|| Montauk *® 
Imp & Trad 510 assau 
Irving ..... 187 | 192 || Nation’ICity 
Liberty ....| 750 -.--|| North Side*_ 
Lincoln ....| 325 | 360 || People’s.... 




















Ask 
310 


165 
165 
115 

90 


110 
205 
280 


185 
140 


Trust Co's. 
New York 
Astor 


Metropolitan 
Mut’l (West- 

chester) _. 
N Y Life Ins 

& Trust._ 
N Y Trust... 
TitleGu&Tr 
Transatian ’c 
Union 


Westchester 











Baltimore & Ohio 4s 
Buff Roch Sa 4% 


USMtg&Tr 300 
UnitedStates 1025 


inn 8tP 488M 4 








*Banke marked with a (*) are State banks. fSale at auction or at Stock B3- 


ehange this week. » Ex-rights 











New York City Realty and Surety Companies 


Bid | Ask 


Casualty Co} .... 
Uity Invest’g|; 18 
Preferred..|; 60 68 


70 80 || LawyerseM 
Amer Surety! 155 | 165 || Mtg Bond 
Bond & M G!| 270 | 277 || Nat Surety 


----|| NYMtg&Sec 
21 || NY Title Ins 


Ask 
172 


119 
285 
80 
46 








Realty Assoc 


U 8 Casualty 
USTitleG&I| 50 


Wes & Bronx 


Title&MG) 167 | 175 





Line Co... 
Chesebrough Mfg n 


Bonds. 
Pieree Oll Corp con 68-19: 


Ordnance Stocks—Per & 


Explosives pref... 100 
Amer & British Mfg....1 
Preferred 1 


wee eee cee ees 


Driggs-Seabury Ord Corp 
duPont (E I) de Nemours 


ese wenn 


Canadian Pacific 4}<s_..... 
Caro Clinchf & Ohio 5s 
Georgia 





Som 
Kanawha & Michigan 44s. 
Louisville & Nashville 5s... 


s.... 





ew... 1 
Colonial Oil... .-....--7 1 

















& West Ind 6s'17.M&S 
RR 5}e 1917 ....A-O 
General Rubber 6s 1918 J&D 

































































let preferred 
2d pref (old pref). ...100 
Republic Ry & Light---.-1 
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Iuvestment and Railroad Intelligence. 


RAILROAD GROSS EARNINGS. 

The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
ean be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
eolumns the earnings for the period from July 1 to and including the latest week or month. We add a supplementary 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. The returns of the electric railways are brought together separately on a subsequent page. 




















































































































BO 8 Latest Gross Earnings. July 1 to Latest Date. a0 s Latest Gross Earnings. July 1 to Latest Daie. 
Week or | Current | Previous| Current Previous Week or | Current Previous| Current Previous 
Month. Year. Year. Year. Year. Month. Year. Year. Year. Year. 
Ala N O & Tex Pac— a s $ $ & $ $ 
N O & Nor East.|May ----- 339,657| 285,090) 3,546,112) 3,267,773 || New Orl Great Nor_|April ____-_ 166,761| 134,745} 1,516,495) 1,323,693 
Ala & Vicksburg.|May -.--- 151,823) 127,734| 1,578,099) 1,398,093 || N O Mobile & Chic_|April -___- 187,490) 152.775) 1,675,305) 1,500,146 
Vicks Shrev & P_|May —.--.-. 136,474] 122,632) 1,534,344) 1,297,584 || N Y N H & Hartf__|April -___. 6,638,131/5,536 ,894 62,365, 53,296,468 
Ann Arbor.......-. 2d wk June 628 43,135) 2,563,588) 2, .201 || N Y Ont & Western|April ____- 700,599| 749,971] 7,494,0 7,498,869 
Atch Top & S Fe___| April -._.- 11049 400/9 635,319) 109860 073/98 ,111,698 || N Y 8 & West__|April __.__ 330,530} 368,511] 3,668,089) 3,245,307 
Atlanta Birm & Atl|lst wkJune 1 44,991| 2,863,798) 2,501,618 || Norfolk Southern_-_|April __._- 407 ,30 44,087) 3,793,444) 3,254,117 
Atlanta & West Pt_|April _.__- 119,344) 103,646) 1,146,509| 999,586 || Norfolk & Western_|April __--- 4,676,973/3,759,184|47 ,023,160|34,646,405 
Atlantic Coast Line)April ____- 3,265,144|2,977 ,165|28,672,595| 26,612,265 || Northern Pacific___|2d wk June 1,490,000) 1 ,220,000/71 ,952,498'60,246,818 
Chariest & W Car|April ___-- 177,572) 172,033) 1, ,128| 1,513,083 || Northwestern Pac_|April _.._. 327,855) 258,405) 3.479.116) 2.919.247 
Lou Hend & St L|April __.-_- 138,341} 109,394) 1,336,245) 1,169,522 || Pacific Coast Co_-_-_|April ..._- 581,499} 422,931) 6,061,675) 5,203, 
aBaltimore & Ohio_|April _.._- 9,042 ,070|7 ,430,050/91 ,121,549174,876,636 || p P lvania RR_|April __.-- 18825483) 15267949) 180936670] 151710560 
B & OCh Ter RR|April ___-_- 158,321} 114,166) 1,456,079] 1,293,512 Balt Ches & Atl_}April _._-- 73,608 85,249) 929,480) 1,035,749 
Bangor & Aroostook) April _...- 378,445| 325,864) 3,110,051) 3,139,239 Cumberland Vall.|April _.._. 312,501; 246,374] 2,910,756) 2,420,844 
Bessemer & L Erie_|April ....- 517,300) 482,155) 8,498,581| 6,460,367 Long Island_____ Apr... 1,113,661/1,013,241/11,486,506| 10,795,291 
Birmingham South-| April -..-- 90 ,222 50,597 810,463 679.765 Mary’d Del & Va)April ___-_- - 67 ,039 741,437 788,500 
Boston & Maine--- Apes aS} 4,447 ,447|3,815,972/42,608,110/38,762,508 N Y Phila & Norf|April ___-- 405,524) 299,684! 3,801,074| 3,042,867 
Buff Roch & Pittsb_|2d wk June} 256,228) 217,234|11,455,003| 9,104,296 Phil Balt & Wash/April __.__ 2,133,194)1,743,884/|19,334,954| 16,689,707 
Buffalo & Susq RR-| April -...- 120,762} 113,665) 1,425,804) 1,220,705 W Jersey & Seash|April _____ 614,445) 487,300) 6,242,794) 5,406,898 
Canadian Nor Syst_|2d wk June} 880,400) 403,500|31,557,900/23 587,000 || Pennsylvania Co___|April ___-_ 5,946,168/4,226,248) 57 ,427,198/43,612,426 
Canadian Pacific _ _|2d wk June|2,629,000| 1,623 ,000| 122607108/94,295,680 Grand Rap & Ind/April _____ 476,214| 424,270) 4,669,781| 4,479,586 
Central of Georgia_|April _._-_- 990 ,531|1,012,351/ 10,629,508) 10,423 ,225 Pitts C C & St L_|April ___-- 4,023 ,423|3,162,308/38 947 ,475|31,901,126 
Cent of New Jersey|April __.-- 2,989,219/2,793,185/30,142 ,663/26,393,664 VOR Gcwwwca i, ae 946,606) 864,110)10,.397,418) 9,258,413 
Cent New England _|April _...- 441,068) 431, 3, ,825| 3,291,865 || Total lines— 
Central Vermont_-__|April _____ 387,174| 317,731) 3,533,849) 3,177,082 East Pitts & Erie|April __.__ 23862953) 19450683) 230696035) 195860941 
Ches & Ohio Lines_|2d wk June} 954,146) 800,284/45,688,291/37,328,403 West Pitts & Erie|April ____-_ 11549299/8,809,832| 112886963/|90,518,601 
Chicago & Alton___|April _..-- 1,252,346/ 1,063 634) 13,484,663) 11,894,768 All East & West_| April _____ 35412252) 28260515) 343583000! 286379542 
Chic Burl & Quincy|April _..-- 8,060 ,057/6,689,143/85,478,863/76,907,228 || Pere Marquette___|lst wkJune| 397,324; 324,785)19,766,515|16,899,018 
b gnicago « East Iil| April _____ 1,154,189) 1,037,692) 14,080,199)12,071,933 || Reading Co— 
c Chic Great West_|2d wk June) 324,928) 316,050/14,387,323/13,312,816 Phila & Reading_|April ----- 4,805,000 4,272,567/48,161 ,551/39,323,059 
Chic Ind & Louisv_|2d wk June} 160,008 4,809| 7,343,456) 6,257,074 Coal & Iron Co_-|April __.-- 2,407,814 3,606,944/31,008,292/ 25,826,883 
Chic Milw & St P_\|April _.._- 8,748 ,558| 6,877 ,038/ 87 ,372,275/76,380,308 Total both cos_-_-_|April ..--- 7,212,814'7,879,511|79,169,843/65,149,942 
Chic Mil & Pug 8! Rich Fred & Potom — ~epopel ee, 044! 274,124!) 2,671,571) 2,339,490 
dChic & North West/April _.__- 7,512,437/|6,035,695|77 .561,820'69,936,288 || Rio Grande Junc__._|March —-- 73,965| 63,724| 749,148) 791,816 
Chic Peoria & St L_|April ___-_- 136,750} 121,407) 1,456,453) 1,371,304 || Rio Grande South__ 2d wk June 10,706 11,100 534,226 529,261 
Chic Rock Isl & Pac/ April ..._- 5,761,977|4,921 460/60 ,227 ,580/57 ,435,320 || Rutland _________- April ..... 378,390} 291,281) 3,182,373) 2,869,759 
Chic R I & Gulf__|April -..-- 242,168; 199,111) 2,651,423) 2,510,849 || St Jos & Grand Isl_|April _.__- 154,095} 119,806) 1,498,407| 1,270,931 
dChic St P M & Om/April ____- 1,697 ,600)| 1,322 ,875|16,724,021/15,420,563 || St L Brownsv & M_-_|April _.--_- 219,339: 208,134) 2,175,782) 1,907,1 
Chic Terre H & 8 E|April ____- 143,442} 161,253) 2,144,256] 1,874,069 || St L Iron Mtn & So/April ___-_- 2,753,904 2,338,246/27,128,643/25,357,035 
Cin Ham & Dayton|April ..__- 733,867' 739,773) 8,695,069] 7,935,653 |; St Louis & San Fran|April _____ 4,179,039 3,427 ,451'40,487 ,023'36,672,286 
Colorado Midland_|April .___- 109,682; 101,710) 1,284,484! 1,483,726 || St Louis Southwest_|2d wk June :000) 177,000 11,694,525 19-326 039 
e Colorado & South.|2d wk June| 261,791) 227,570)14,918,813)13,605,508 || San Pea L A & 8 L_|Aprii -.._- 1,019,949, 863,978) 9,136,668) 7,722,496 
CONG ee (jee 26,577 10,155 168,688 108,318 || Seaboard Air Line__|April _____ 2.182,720 2,033,915) 20,518,864) 18,286,227 
Cornwall & Lebanon) April _____ 41,265 23,550| 382,276) 245,714 || Southern Pacific___|.May __-__- 12880 344 10592 282/139126 559| 117902 061 
Cuba Railroad____|April _..._ 777,660) 545,701| 5,530,581) 4,208,266 || Southern Railway_-_|2d wk June|1,300,326 1,091 ,821/66,773 ,412/ 59,645,974 
Delaware & Hudson)April -_._- 2,184,845/2,056,513/21,437 ,096/18,908,217 Mobile & Ohio___|2d wk June} 222,921; 199,629)11,278,038| 10,504,599 
Del Lac Western|April ____- 3,720 ,735\3.757 ,255|40 ,458,656/ 35,492,528 Cin N O & Tex P.|2d wk June} 217,775| 176,995/10, .235| 9,038,7. 
Denv & Rio Grande|2d wk June} 450,300; 421,400/23,713,221/20,794,173 Ala Great South_|2d wk June} 103,651 93,776| 5,308,493} 4,561,51 
Western Pacific__|Aprii _.._- 686,792) 439,624) 6,173,320) 4,589,528 Georgia So & Fla_|2d wk June 4l, 37,317| 2, 516) 2,129,526 
Denver & Salt Lake| lst wkJune 36,016 ,828) 1,757,8 1,529,095 Vi a & Sou W/2d wk June 39, 31,550| 1,863,544| 1,725,860 
Detroit Tol & Iront ages ae 180,370; 118,980] 1,814,018) 1,515,639 || Spok Port & Seattle/April _---_- 381,248) 293,303) 4,100,193) 3,726,359 
Detroit & Mackinac|2d wk June| 22,972 - 1,105,084) 1,026,455 enn Ala & Georgia|/2d wk June 2,294 1,43 4 66,615 
Det & Toi Shore L_|April ..._- 141,012) 115,456] 1,444,962) 1,241,573 || Tennessee Central _|April -_-_- 141,281) 126,903) 1,325,058) 1,238,334 
Dul & Iron Range-_-!April __.-- 348,948) 247,166) 4,528,113) 3,276,411 || Texas & Pacific____|\2d wk June| 325,273| 313,696:18, d 17,246,503 
Dul Sou Shore & Atl|2d wk June 74,443 67,148) 3,304,699; 2,761,717 || Toledo Peor & West |4thwk May 36,667, (35,901, 1,108,718) 1,082,109 
Duluth Winn & Pac!|April _._.- 172,377 83,509} 1,421,132) 1,099,474 || Toledo St L & West|2d wk June| 115,554) 100,317, 5,327,991) 4,427,249 
Elgin Joliet & East_|April __--- 1,205,032| 751,150/10,893,938) 6,899,889 || Trinity & Brazos V _|April -.-_- 66,421| 48.737 .204|_ 877,316 
El Paso & Sou West/April _._.- 964,898} 661,468) 8,612,906) 6,343,266 || Union Pacific Syst_|April -.._- 8,479,327 6,294,001|86,632,918| 73 046,826 
er ae nee, Oe EE cs mx wie 6,027 ,893' 5,012,208) 59,947 ,507,/50,211,404 || Virginian ________- "7 jee 648 ,537| ‘ ‘ ,257| 5,048,335 
Florida East Coast_|April _.--_- 549 , 5,920,869] 4,456,226 || Wabash __________ i 2,984,869 2,343,794/28,641,130| 24,398,826 
Fonda Johns & Glov|April ____- 664 73,041 780,065 721,535 || Western Maryland_|2d wk June) 214,953. 195,175/10,325,190) 8,229,326 
Georgia Railroad __| April __-_-- 269,314) 225,709) 2,636,556) 2,408,271 || Western Ky of Ala- Apeal a ee 109,066) 106,717) 1,095,515} 1,055,185 
Grand Trunk Pac__|4thwkMay}| 126,928 72,978) 5,389,769| 3,466,397 || Wheel & Lake Erie ae 942,685 491,283) 8,226,282) 4,835,150 
Grand Trunk Syst_|\2d wk June|1,113,418) 949,313|51,748,878/ 47,191,531 || Yazoo & Miss Vall_|'May -_-__- 1,101,207) 953,529\12,374,078/10,926, 
Grand Trunk Ry.|4th wkMay/1,111,897/1,039,260/38,338,204/ 36,328,404 
Se iy Ak TAA], 708 bs), Sbaua| Saar 18) 840 08 Curent | Prato 
r w Ww. ay ’ , , ’ , ’ 
Great North System|May -.--.- 6,764,853)|4,801,733/73,946,$96 61,939,680 Various Fiscal Years. Period. Year. Year. 
Gulf & Ship Island_|April .-.--_- 173,641) 145,516| 1,637,579] 1,366,981 
Hocking Valley.___|April __-.. 479,691| 442,497| 5,874,973] 5,149,495 || Buffalo & Susquehanna RR-_-...|Jan 1 to Apr 30) $567,468) $450,33 
Illinois Central___._|May —-.-.- 5,875,257|4,838,776)|63 ,061,613/57 230,154 || Delaware & Hudson__.__-.._- Jan 1 to pr 8,485, 6,987,572 
Internat & Grt Nor}April ...-- ZOBAS5 G10,704) 7 GOB OTE 150 1ecO7 1 1l eeee dbo ocnss ee noesshowansse Jan 1 to Apr 30/23,124,828 18,994.695 
Kansas City South EST 940,77 831, 9,672,486) 9,243,670 || New York Central_j__....---- Jan 1 to Apr 30('63,076,789|48,566,478 
Lehigh & Hud Riv_|April ..--- 182,607| 177,173) 1,727,271) 1,486,353 Boston & Albany_....-.---- Jan 1 to Apr 30) 6,637, 5,126,539 
Lehigh & New Eng_|April ____- ,600|_ 260,425) 2,839,715) 2,104,433 Lake Erie & Western_n_-_~__- Jan 1 to Apr 30) 2,246,237) 1,817,119 
Lehigh Valley___-_- “ee 4,318,612/3,845,269)|43 ,153 ,826'38,891,114 Michigan Central... - Jan 1 to Apr 30)14,165,687| 10,625,038 
Louisiana & Arkan_!Aprii -...- ,60 144,189! 1,421,834) 1,435,604 Cleve Cin Chic & St Louis..__|/Jan 1 to Apr 30/14,483,530/11,103,308 
Louisiana Ry & Nav)April __-_- 160,986' 165,991; 1,850,536) 1,676,750 Cincinnati Northern. __...__ an 1 to Apr 30) _ 577,721 456,342 
Louisville & Nashv|2d wk June!/1,181,545; 975,470/57 537 ,355)49,389,227 Pittsburgh & Lake Erie_--~-_- an 1 to Apr 30) 7,497.2 4,122,916 
aine Central_-__-_-_ April _.._- 973,529} 858,788) 9,852,363) 9,435,421 New York Chicago & St Louis|Jan 1 to Apr 30) 5,019,032) 3,700,427 
Maryland & Penna_ May sheee 40,711 38,921 438,719 474,071 Toledo & Ohio Central-_-._..__ an 1 to Apr 30) 1,760,662) 1,314,629 
Midiand Valley... .|April _.._- 169,419 94,853| 1,537,408) 1 .335 Kanawha & a Jan 1 to Apr 30) 1,172,531 825,194 
Mineral Range____|2d wk June 20,812 21,017) 1,025,075 ,075 Total all lines _-____._--__ Jan 1 to Apr 30) 116636951/87,657,992 
Minneap & St Louis|2d wk June| 222,774; 212,007|/10,304,051) 9,695,022 ||N YS uehanna & Western._|Jan 1 to Apr 1,564,0 1,339,278 
Minn 8t P& SS M_|2d wk June} 639,693) 490,178/33,066,361/26,632,277 || p Pennsylvania Railroad___-___- Jan 1 to Apr 30/72,467,506/56,198,360 
Mississippi Central _|April ....- 70,499 60,680 678,328 646,938 Baltimore Chesap & Atlantic|/Jan 1 to Apr 3 261, 286,846 
Mo Kan & Texas_|2d wk June} 551,056) 546,201/30,871 ,003'31,624,512 Cumberland Valley_..._.--- Jan 1 to Apr 30} 1,211,529 902,254 
Missouri Pacific__|April ....- 5,391 ,144'4,467 ,223/53,353,549/49,119,873 EB” & eee ee Jan 1 to Apr 30) 3,985,727) 3,530, 
Nashv Chatt & St L| April __--_- 1, x 928,93 ,560,236) 9,213,583 Maryland Delaw & Virginia_|Jan 1 to Apr 215,95 231,590 
Nevada-Cal-Oregon| lst wkJune 7,280 9,101| 332,848) 347,887 N Y Philadelphia & Norfolk_|Jan 1 to Apr 30) 1,512,339) 1,092,657 
j New York Central) April ..--- 16203808) 13083366] 154758424) 127075975 Phila Baltimore & Washing’n|Jan 1 to Apr 30) 7,740,435) 6,151,071 
Boston & Albany.| April ____- 1,818,310) 1,423,929] 16,213,915)13,559,532 West Jersey & Seashore- ---- Jan 1 to Apr 30) 2,078,531] 1,650, 
n Lake Erie & Ww. April ....- ,09 463,910) 5, .744| 4,734,628 || Pennsylvania Company __....-- Jan 1 to Apr 21,785,743) 15,175,717 
Michigan Central) April - ~~~ - 3,837 ,898) 2,863 ,499/34,148,297/27 827,717 Grand Rapids & Indiana____|Jan 1 to Apr 30) 1,805, 1,630,371 
Cleve C C & St L/April -..-- 3,533 ,145|2,786,677/35,805.355) 29,885,153 Pitts Cinc Chic & St Louis.__|Jan 1 to Apr 30)15,941,397! 11,928,707 
Cincinnati North.| April .---- 142,605) 122,525) 1,498,881) 1,290,214 VES ron dhunewne eo nirenae Jan 1 to Apr 30 135-138 3,442,526 
Pitts & Lake Erie|April -__-- 1,900,769/1,190.908) 18,655 ,331' 11,724,705 Total lines—East Pitts & Erie|\Jan 1 to Apr 30,90, ,949/70,971,428 
N Y Chic & St L_|April .._-- 1,306,062} 950,894/11,873,707| 9,432,494 —West Pitts & Erie|\Jan 1 to Apr 30)/44,234,945/32,654,619 
Tol & Ohio Cent_|April .__-- 393,761) 340, : ,950) 4,189,304 —All lines E & W_|Jan 1 to Apr 30) 134893894) 103626047 
Kanawha & Mich! April ----- 269,276] 223,256) 2,985,817) 2,410,790 || Rio Grande Junction......... . Dec 1 to ar 3 273, 250,298 
Tot all lines above! April - -- - - 299907 24! 23448964/ 286070420! 232130512 '' Rutland _...--_..---_.---..- Jan 1 to Apr 30: 1,266,126! 1,023,714 
AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
Current Previous | Increase or Current Previous | Increase or 
* Weekly Summaries. Year. Year. Decrease. % * Monthly Summaries. Year. Year. Decrease. % 
46 9,994,742| +2 #52,037|21.52 y ro 247,808 © 945.754 9,891 618,381 +5 Fo 843 
st week A ril 3 roads eecce 12,1 ,779 , , + * r . ---- ’ , , * , * 2 . 
, week Apel 32 roads)... 13,369,400 10.662, 18 +2.706, 312 40 Sopiember --245.133 243 204 2 at 340 276:488:190 $37.783.1 1 43 
4th week April (38 roads)_...| 17,252,276) 14,337,992) +2,914,284/20.33 Fovember --208-210 245,858 300:788:31 102 686 Toe ¥ 27-88 
lst week May (37 roads)_...| 13,608,168) 10,598,907 .009,261|28.39 || December _.248,4 oar O73 m 01 hee 070 To" ‘ -82 
2d week May (36 roads).._-| 13,955,903} 10,818,158) +3,137,745/29.00 || January....247,620 246, 267, ‘ +203 595) + 46,840, 21.27 
week May (35 roads)_..-| 12,245,804) 9,664,045) +2,581,759/26.72 || February ...245.541 244,809/267,579,814 »573,963 7 Be os. 1|27.68 
4th week May (34 roads)...-| 20,536.118| 14,750,366) +5,785,752|39.23 || March -.._- 247,363 246,548 geese she 238,098,843 BB" 1, 20.47 
lst week June $3 sony ->~= 13.937 .119 11.190.493 +2,757,617/|24.69 apeal ener Toa 246,61 as EE ete 237,512 rer 94) 982 21.45 
2d week June (33 roads)_-.-) 14,103,619! 11,107,717! +2,995,902126.97 Regattas 88,11 86,187) 75,841,360'857 674,47 18,167, 31.50 
a Includes Cleveland Lorain & Whesting By. b Includes Evansville & Terre Haute and Evansville & Indiana RR. c Includes Mason City & Fort 
and the Wisconsin Minnesota & P c. a 


; 


& Oripple Creek D 


= 


M y 
" Includes not only operating revenue, but also all other receipts. ¢ Does not include 
. f Includes Louisville & Atlantic and the Frankfort See = 


EB 
g 


istrict e 
ieee Falls lines. hk Includes the St. Louis Iron Mountain & Southern. j Includes the Lake 


Shore th 
Southern RR. and Dunkirk ney ay Valley & Pittsburgh RR. n Includes the Northern Ohio RR. p Includes the Northern 
longer include the Mexican s in any of our totals. 


i 
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Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the second 
week of June. The table covers 33 roads and shows 26.97% 
increase in the aggregate over the same week last year. 























Second week of June. 1916. 1915. Increase.| Decrease. 
$ 
Alabama sSayat Southern.__-_- 103,651 93,776 UNTO inca a 
Ce NU eh. etek come 4,62 43,135 SiGe. wctuds 
Buffalo Rochester & Pittsburgh 256,228 217,234 OO 
Canadian Northern__..-.----- 880,400 403,500} 476,900) - _-_-- 
Canadian Pacific...........-.- ,629, 1, ‘ EE © Showin 
Chesapeake & Ohio__..-...--- 954,14 284) 153,862) -....-. 
Chicago Great Western... ---- 324,928 316,050 . Sys 
Chicago Ind & Louisville__- _-_- - 160,00 124,809 GM tig aaa 
Cinc New Orl & Texas Pacific__ 217,775 176,995  *: ‘ibe aestaies 
Colorado & Southern... ..-- 791 7,570 rh 1 rarer 
Denver & Rio Grande____.---- 450,300 421,400 of. Tianpiieiors es. 
Detroit & Mackinac______.--- 22,972 .588 eee 
Duluth South Shore & Atl___-_- 74,443 67,148 1 ate. 
Georgia Southern & Florida__--_-_ 41,971 37,317 meer? Lo 
Grand Trunk of Canada-_-_---_- 
Grand Trunk Western_---- 1,113,418 949,313! 164,105) ------ 
Detroit Gr Hav & Milw_-__- 
Canada Atlantic._......-- 
Louisville & Nashville__...__- 1,181,545 975,470, 206,075) ------ 
Mineral Range. ............-.- 81 ‘1 Eran 205 
Minneapolis & St Louis _.___-_ 222,774 212,007 2007: aawsse 
Iowa Central__.......-..- 
foes Olis St Paul & 8 8S M__ 639 ,693 490,178) 149,515) ------ 
Kansas & Texas... _- 551,05 546,201 Fo eee ee 
Mobile Oe ee a 222,921 199,629 SS ibnideaos 
Northern Pacific_..........-- 1,490, 1,220,000 , oe 
Rio Grande Southern____-._ - 10,706 DE een). ocmacate 394 
St Louis Southwestern___.___- 221, 177,000 44,000; ------ 
Southern Railway_._....._-.-- 1,300,326} 1,091,821} 208,505).  .-.--- 
Tennessee Alabama & Georgia- 2,294 1,437) > 5 SERRE P25 
TORE GC PRON. cc omotiniae ad 325,273 313,696) 11,577) <----- 
Toledo St Louis & Western. _-__ 115,554 100,317 ST wedend 
Virginia & Southwestern -_ ____ 39,053 31,550 fo Baa 
Western Maryland___.._._-_- 214,953 195,175 Ee ere 
Total(33 roads) ............ 14,103,619 11,107,717 2,996,501 599 
Net increase (26.97%)-----.--' -------- Se spdboaien 2,995 ,902 





Net Earnings Monthly to Latest Dates.—The table 
following shows the gross and net earnings with charges and 
surplus of STEAM railroads and industrial companies re- 
ported this week: 











— Gross Earnings Net Earnings 
Current Previous Current Previ 
Roads. Sof —' a" = 
Kansas City South_b..May 940,772 831,874 395,196 315,061 


July 1 to May 31 9,672,486 9,243,670 3,872,707 3,370,380 


h Valley_b_-_----- May 4,318,612 3,845,269 1,462,337 1,362,632 
uly 1 to May 31------ 43,153,826 38,891,114 13,000,128 11,463,704 
Souter Pacific_a--_.-- May12,880,344 10,592,282 4,094,701 2,653,031 
July 1 to May 31----- 139,126,559 117902/061 43;369,027 32/091,251 
Wheeling & Lake E_b.-May 942,685 491,283 414,364 153,011 


July 1 to May 31------ 8,226,282 4,835,150 3,203,388 1,175,196 
INDUSTRIAL COMPANIES. 





——Gross Earnings——- ———Net Earnings- 
Current Pr Current 
Companies. i af “¥- = - 2 


American Power & Lt rel 684.705 
Scie ay 


sidiary cos only) 582,933 281,961 250,586 
June 1 to May 31-.---- 8,041 049 7,641,337 3,711,713 3,480,199 
Gross Net, after Fized Balance, 
Earnings. Tazes. Charges. Surplus. 
$ $ 3 $ 
Ashville Pow & Lt.May °16 39,433 1,7571 4,236 13,335 
"15 35,552 15,493 4,456 11,037 
12 mos "16 456,885 206,164 dD 154,608 
"15 447,154 205,351 52,191 153,160 
Carolina Pow & Lt May ‘16 61,699 20,241 13,615 6,626 
: 55,282 18,385 4, 3,820 
12 mos °16 735,099 278,892 172,765 2166,127 
"15 646, 225,886 176 = # 2111,710 
Cities Service Co..May °16 709,085 688,973 44,121 . 
K 287 ,365 273,007 333 232,174 
5 mos °16 3,324,306 3,227,874 217,621 3,010,253 
"15 1,791,138 1,723,193 166 1,519,027 
Cleveland El Ill_..May °16 393,702 185,034 36,641 148,393 
"15 349,550 173,132 35,434 137 ,698 
5 mos ag 2,155,799 ,063 ,937 182,882 1,0 
"15 1,928,365 1,005,239 177,154 8, 
Detroit Edison_.._.May °16 761,864 271,265 86,124 185,141 
(incl constituent cos) "15 577,727 207,110 87,882 119,228 
5 mos ‘16 4,133,520 1,641,879 460,620 1,181,259 
"15 3,189,170 1,230,334 419,700 10,634 
New England Co May "16 173,356 118,991 52,144 66,847 
Power System 118,226 81,048 J 36,382 
5 mos '16 832,015 556,872 246,950 309,922 
"15 589,211 378,584 8,802 189, "782 
Gross Net, after Other Gross Fized Balance, 
Earnings. Tazes, &c. Income. Income. Charges Surplus. 
3 3 $ 3 3 $ 
Columbia Gas & El and sub cos— 
May 1916. 658,907 315,150 44,547 359,697 339,363 20,334 
1915. 557,015 247,090 35,969 383,059 337,427 def54,368 
5mos 1916. 4,136,448 2,201,647 197,981 2,399,628 1,689,042 710,586 
1915. 3,798,874 1,984,865 191,540 2,176,405 1,686,933 489,472 
Dayton Power & Light— 
May sae 122,589 54,172 1,241 55,413 19,298 36,115 
91 77,257 32,823 1,031 33,854 18,085 15,769 
5 mos 1916. 654,462 310,201 2,394 312,595 89,173 223,422 
1915. 436,133 198,923 4,832 203 ,755 90,083 113,672 
Southern Cal Edison— 
May 1916. 431,917 227,959 3,398 231,357 84,098 147,259 
1915. 373,356 198.133 2,249 200,382 82,474 117,908 
5 mos 1916. 2,047,412 1,085,487 66,701 1,152,188 “ 727,244 
1915. 1,880,849 998,701 30,343 1,029,044 408 ,369 620,675 


b Net earn here given are before Gedust taxes. 
z After on. for other income received — 


ELECTRIC RAILWAY AND TRACTION COMPANIES. 




















ein of Latest Gross Earnings. Jan. 1 to latest date. 
Road. Week or | Current | Previous| Current | Previous 
Month. Year. Year. Year. Year. 
Atlantic Shore Ry_..|May ___.. 26.080) _ 27,878) 117,498 119,374 
cAur Bangor ity & & Chic Ry|May -_ _. 174,518} 165,033 768,987 721 rei 
y & Electric|April _____ ,654| 60,617 255,138 249,549 
Bangor ouge Elec CojApril _____ 15,747| 14,517 66,924 58,910 
Belt LityCorp(N YO) arch: .u. 62.114 63,431 186,265 182,250 
Berkshire Street Ry _|April _.___ 69,861 290,841 271.139 
Brazilian Trac, L & P|April ----- 16678000 £6333460)/25898 ,000/ 24, 



































{[Vou. 102 
Latest Gross Earnings Jan. 1 to latest date. 
Name of 
Road. Week or | Current | Previous| Current Previous 
Montk. Year. Year. Year. Year. 
3 $ $ 
Brock & Plym St Ry-|April _.--.- 403 7,407 30, 28, 
Bklyn Rap Tran Syst|March -__/2315,779|2178,345| 6,673,336) 6,182,464 
Cape Breton Elec Co|April ....- 28,235) 25,165 118,859 101,154 
Chattanooga Ry & Lt/April -._-- 9 7,745| 397,681 330,362 
Cleve Painesv & East) April _---- 34,436 0,151 127,79 113,038 
Cleve Southw & Col_|April _..-- 106,612 6,217 409,64 369,082 
Columbus (Ga) Ei Co} April -__-- 64,878] 56,409 268,1 228,536 
Colum (O) Ry, P & L\April -___- 85, 247,363) 1,151,217) 1,025,367 
g Com’w’th P ,Ry & LiMay --.-.- 1328 ,070/1108,008} 6,765,537) 5,722.699 
Connecticut Go___-- April __... 744,170) 612,898) 2,878,552) 2,395,056 
Consum Pow (Mich) _/April .__-- 371,39 90,556) 1,532,625) 1,232, 
umb Co (Me) P & L' April -___- 11, 186,786 32, 752,027 
Dallas Electric Corp-_!April ____- 151, 131,94 647,988 605,512 
Detroit United es| April _...- 278,949|1041,393 4,802,067, 3,898,089 
DDEB & Batt(Rec)|March -___| 40, 40,07 17,984 15, 
Duluth-Superior Trac|April —---- 106,730| 87,43 430,766 375,621 
East St Louis & Sub_|April _.__- 237,646} 193,827; 926,373 86,39: 
Eastern Texas Elec-_-_|April ._--- 62,996; 50,670 255,604 204,794 
El Paso Electric Co_|April ____- 85,799) 76,698 68,790 326,669 
dStM& “gt 3" Ave|March -_.| 155,183 30 Oe 465,742 465,97 
g Georgia R Pow.|May --.-.-.- 58,591| 514,007. 2,880,605] 2,646,696 
Galv-Hous 4 Co. .|April _.... 151,417| 152, ahh 612,013 23, 
Grand Rapids Ry Co|April .__-- 03,047} 83,3 312-3! i 376,254 
burg Railways.| April _.__. 89,702) 75,3: 03, 
avana XiRy, L & P|April -__-- 466,554) 434,159 1, 318: O87 1,824,473 
Honolulu R T & Land| April __--_- 55,039) 46,510 14,511 90, 
Houghton Co Tr Co_|April ____- 27.766| 21,851! 103.959 82, 
b Hudson & Manhat-_|April .___- 503,689 485°488 981,711) 1,861,908 
Illinois Traction ---- 2 Lae 948,616) 850,611! 3,971,145) 3,584,54 
np ae Rap Tran_|May -..-.- 231,008|2904,773 16,100,717|14,473,595 
mville Co| April _._.- 54,5! 52,076, 212,507 208,855 
Hooleuk Electric... | April _.._- 19,930) 18,343! 78,841 74,675 
Key West Electric_--_|April -...- 9,759| 8,641; 37,816 37 365 
Lake Shore Elec Ry-|April _---- 118,622) 101,548, 453,144 391,308 
) m4 Transit| April _._ - 198,625) 147,932| 754,032 591,663 
t Aug & Waterv|April __._- 60,400} 53,817 219,061 202,436 
Long Island Electric_|March .__| 15,832) 16,371 46,321 46,280 
Louisvitle Railway-_-|April _.__- 255,028) 242,114' 983,385 948,566 
Milw El Ry & Lt Co_|May --___- 551,797| 466,534 2,885,558) 2,470,961 
Milw Lt Ht & Tr Co_|May -__ 143,854) 115,640, 1,698 54,730 
Nashville Ry & Light|April __.-- 193,641 176,040, 769,582 705,982 
N Y City Interboro__'March ___| 60,818' 55,391 178,608 63,818 
N Y & Long Island__;March -_.| 26,216 1,629 84,823 89,368 
N Y & North Shore__|March -__} 11,431 2,075 34,166 34,222 
N Y & Queens Co___|March ___}| 111,905) 104,659 321,328 96,1 
New York Railways_|April _.___ 1135,802/1127, 4,405,536) 4,315,512 
N Y & Stamford Ry-|April -___- 27,135 5,50: 98,555 93,75 
N Y State Railways_|May -..-- 696,993) 574,240) 3,408,932) 2,941,733 
N Y Westches & Bos_|April ____- 44,833 55. 162,851 141,391 
Northampton Trac-_-/|April __.-- 17,282} 13,013 64,517 51,1 
Nor Ohio Trac & Lt-_| April -.- .. 399,830 »282| 1,518,582) 1,101,351 
North Texas Electric ‘> aia dea 146,494) 123,465 605,938 18,1 
Ocean Electric (L I) _|March “n= 6,003 5,884 16,591 15,913 
Paducah Tr & Lt Co_|April -.._- 24,384| 22,193 103,180 95,55 
ensacola Electric Co|April ____- 23,391) 20.472 93,216 79,875 
Phila Rapid sf renete- _ Seas 2391 ,370|2,070160)11,109,400| 9,901,842 
Phila & Western poe plate 46,011 1, 195,858 173,981 
PocetOre) Ry. lok te o| April _____ 447 ,967 ‘ 1,763,089) 1,815,637 
Puget r, P| April .___- 645,088] 605,180) 2,567,258) 2,482,966 
¢aseeic Ry ‘e “> el ees 326,401} 247, 1,612,894) 1,210,228 
e Islan ailiia | SR 444,827) 349,814) 1,735,208) 1,475,791 
Richmond Lt & RR_|March -._| 28,612} 27,049 83,101 77,687 
St Jos Ry, L H & PCo|May --.-._- 106,261} 96,047 ,006 524,726 
Santiago ElecLt & Tr\March -.. 42.974| 36.259 135,550 112,513 
Savannah Electric Co) April _.._. 64,898 ,689 ,699 265,668 
Second Avenue (Rec)|March _.__| 61, 62,260 187,359 183,485 
Southern Boulevard_|March -__' 18,018 +36: +22 50,168 
Staten Isl’d Midland|March ___| 21,921) 20,429 62,99 57,445 
Tampa Electric Co-_- ons sicata lk | 78, 81,176 338,137 331,694 
T Avenue _____-_ arch ___' 341,419) 314,551) 1,009,0. 924,493 
Twin City Rap Tran_|lst wkJune 193,772| 175.653) 4, , 3,999,915 
Union Ry Co of NYC|March ___ 2195533) 212.290 658,579 614,196 
Virginia Ry & Power) May--..-. | 478,601 / 2.374,983) 2,016,715 
Wash Balt & Annap_|May -___- 77,753) 73,613 351,193 327,076 
Westchester Electric_|March ___| 42.135) 43,194 126,316 125,744 
Westchester St RR-_-_|April _.._. 20,071) 19,369 72,6 71,251 
West Penn Trac Co yoo Te CAT 504,351| 394,078) 1,936, 1,561,816 
onkers Railroad__.|March ___' 59,258) 58,281 179,333 166,215 
Sed Railways_.-.._- May --.-- 76, 64, 394,4 316,863 
Youngstown & Ohio_|April -_--_-! 26,301) 22,691 100,307 92,056 
Youngstown & South! April —___- 15,935! 12,913 58,3 49,700 








b Represents income from all sources. 


dated company. pg he 4 RE oy Pt ee 
companies. 


Electric Railway Net Earnings.—The following table 
gives the returns of ELECTRIC railway gross and net earn- 
ings with charges and surplus reported this week: 





—Gross Earnings 
Current Previous 
Roads. 7 oh 
Arkansas VallR,L&PaMay 101,821 96,189 
June 1 to May 31-_----- 1,210,452 1,157,167 
Georgia Ry & Pow and . 
subsidiary cos_a_..May 558,591 514,007 
Jan 1 to May 31_----- . 605 2,646,696 
Philadelphia Company— 
Natural Gas Dept__Apr 861,373 751,669 
3 San “SS jeqapueaea s4 Apr 20,097 0,57 
Elect Lt & Pow Dept. ried 529,459 427,899 
Street Ry Dept... - Apr 1,123,424 79,973 
Gross Net after 
Reyes a 
Milw El Ry & Lt..May ‘16 551,797 158,216 
KK 466, 122, 
5 mos '16 2,885,558 843, 
"15 2 ‘470, 061 662,702 
Milw Lt Ht & Tr..May °16 143,854 42,230 
"15 115,640 36,076 
5 mos °16 661,698 190,270 
"15 554,730 158,644 
Phila Rap Trans_.May '16 2 .391,370 1,095,369 
5 070,160 »221 
11 mos '16 28: ‘526,374 10,420,205 
15 21,846,966 9, ,851 
Pug Sd Tr Lt & Pow and 
subsidiary cos_.Apr '16 645,088 222,188 
"15 605,180 210,598 
4 mos '16 2 yrtg 258 839,690 
"15 82/966 879,709 
Republic Ry & Lt and 
subsidiary cos_..May '16 326,401 126,707 
"15 247 644 98,196 
5 mos ‘16 1,612,894 658,163 
"15 1,210,228 449, 
St Joseph Ry Lt ih & & Rare 
48 106,261 43,671 
96 ,047 39,418 
5 mos 16 563 ,006 258,441 
"15 524,726 242,160 





Net Earnings—— 
Current Previous 
de =: 
43,565 40,669 
530,174 460,739 
243 ,833 219,579 
1,263,529 1, 379 
597,116 473,133 
13,912 4,688 
255,783 19’, ,660 
423, 333,806 
Fized Balance, 
ony = 
65,263 2101,368 
67,108 258,128 
331,894  2534,939 
340.676  72333.211 
56,994 230,402 
55,999 225,233 
283,993 2131,589 
280,772 2102,928 
815,599 279,770 
817,31 38,902 
8,977,507 1,442,698 
8.918.780  '228;071 
155,075 67,113 
159,662 ,936 
»250 221,440 
122 245,587 
69,132 257,839 
24 243,012 
339,058 ’ 
276,349 2173,848 
20,833 22,838 
20.833 r 
104,165 154,276 
104,165 137,995 
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Phy sy z rbd Mees One. ponerse Denver (Colo.) Tramway Co. (System). 
e ° azes. U us. Fe * 
er — PS (Report for Fiscal Year ending March 31 1916.) 
Aur Elgin & Chic-May (16 174.578 = Bbano~=—=s«39'678 —=sA.'381. | _ On subsequent pages will be found the remarks of Chairman 
11 mos '16 1,793,309 640,510 449,542 190,968 | C. K. Boettcher in addition to the consolidated income 
. a eee Pa Fe a oS 854 = 643,366 = 438,487 = 204,879 | acount for years ending March 31, 1916 and 1915, and 
ommonweéa ow 
pee tS cos. May 16 1,328 070 696.308 496.247 200.061 balance sheet as of March 31 1916: 
eos ’ ’ , STATISTICS FOR YEARS ENDING MARCH 31. 
os 16 6,765, 37 3,567,561 2,456,905 1,110,656 
— ‘15 5.722'699 3,017,798 2.131.687 886.111 (The Denver Tramway System, » ane es ene 
Monong Vai Trac..May °16 sia 71,287 32,639 38,649 City Lines. Interurban. City Lines. Interurban. 
"1 1,60 50,267 35,743 24,524 | writes of track operated_...--- 212.46 39.30 213.74 39.17 
5 mos'l6 617,508 368,926 159,758 209,168 | passengers carried..-.-....-... 72,983,006 923,708 75,572,785 956,034 
"15 «=: 365,940 5,251 128,647 76,604 | bassenger earnings per car mile.. | 25.47¢ 27.17¢. 26.53¢. 28.98¢. 
Phila & Western..May 16 46,011 24,609 12,529 12,080 | Passenger earnings per car hour... $2.46 $4.48 $2.56 $4.69 
"15 41,905 21,973 11,865 10,108 | Passenger car hours operated... 1,167,357  22,429.8 1,159,205.4  22,622.4 
5 mos ‘16 195,85 100,662 62,705 37,957 | Passenger equipment........_- -- 393 —393— 
"15 73,98 85,958 61,038 waren | WHS ONE. 5... 0cececonacn 155— a I 5 
Wash Balt & Annap May °16 77,853 37,705 25,658 214,294 | Utility, &c., cars....-------.-- 72 72 
"15 3,61 33,73) 24,731 211,261 INCOME ACCOUNTS FOR YEARS ENDING MARCH 31. 
5mos’16 351,193 153,982 127,155 239,192 — Delile Frama +d Inkl As nae till: ee 5 
"15 327,076 182,234 3,4 yt 1915-16. 1914-15. 1915-16. 1914-15. 1915-16. 1914-15. 
York Railways..-May '16 , 36 688 25,874 10,814 | pass. earnings_..$2,882,055 $2,984,712 $93,654 $85,978|$3,174,665 $3,263,954 
6 mos 116 aoe'et8 «—-oke'S9h BBTPS «103500 | Mall. exp., &e--- "40,821 "39,072 91,538 92,860} 
63«O«177'831—«ASS'R13 41018 | Miscellaneous... 122,277 119,481 10,361 _11,388) 
a Net earnings here woe. are after deducting pomen. Gross earaings_$3,045,153. $3,143,265 $195,553 $190,226 $3,174,665 $3,263,954 
Siege i oie Gece Mates Saree Se gag Mtee, Sues Grass 
‘or other income vi aint. me . ’ > ¢ 
* . : Pee a ea et} Saat Sr ’sesl 1,256,027 1,312,844 
r. Transportation -. P ’ ’ 
res na ta; hee ose Net Earnings General, &c....- 230,166 256,653 689  62,475| 
Current Previous Current Previous ‘Traffic -.---...- 18,576 15,151 93) 
Year. Year. Year. Year. Total expenses_$1,530,893 $1,589,654 $158,160 $164,124 $1,626,193 $1,683,960 
Roads. 3 $ $ Net earnings. .._$1,514,260 $1,553,611 $37.393 $26,102 $1.548.472 $1.579,994 
Hudson & Manh_a-..._Mar 358,130 327,347 195.238 179,562 | Taxes__....._-- 200,400 200, ,000 , 280,768 279,219 
Jan 1 to Mar 31-_----- 1,023 ,067 942,765 548, ,697 | Franchise paym’ts 60,000  ..-secherdier-— nets cations 
9 
a) oe ae _. so na 5335 332 1719169 3/376 ‘837 2'OvO.7S1 Net.aft.tax.,de0.$1,253,860 $1 293.211 $31,303 $20,102 $1,267,703 $1 300.775 
Interboro R T (Eley)-a Mar 1,524,531 1,372,118 | 693.649 | 641,624 Other income.... "4, oe 
to Mar 31--...-. 200, ee, o¥ld, flv, Gross income__$1,258,821 $1,308,577 $31,448 $20,163 $1,288,312 $1,333,070 
Tot Interboro RT.a.Mar 3,405,052 3,055,709 1,887,268 1,713,739 | Bond interest... $989,641 $988,415 -..--. —-.... $989,641 $988,415 
Jan 1 to Mar 31 ____-- 9.625.779 8,642,132 5.295.964 4;758:811 | other int. &e... 914 21:97 910 i09 914 22'350 
Brooklyn Rap Tran-a-Mar 2,315,779 2,178,345 | 682,247 | 695,872 | Commondividend 31,250 187,500 -.--.. --..-- 30,395 241,862 
Jan 1 to Mar 31.___-_- 673,336 6,182,464 2,020,151 1,883,664 
New York Railways-a-Mar 1,107,621 1,111,940 310,342 297,230 | _, Total deduc’ns.$1,021,804 $1,197,822 || $910 _ $109 $1,020,950 $1,252,627 
an 1 to Mar 31-___._. 3,269,734 3,188,124 915,710 837,201 | Balance, surplus. $237,017 $110,755 $30,538 $20,054 $267,362 Ads 
Belt yr Sy ple ete ar 62,114 63,431 16,216 9,877 *Represents consolidated income account and includes the Denver & N. W. Ry. 
Jan 1 to Mar 31--...-- 186,265 82,250 36,789 30,497 (holding co.), Denver & Inter-Mountain RR. (operating co.), Denver Tramway 
Second Avenue_a--_--_- Mar 61,300 62,260 120 10,084 | Co. (operating co.) and the Consolidated Securities & Investing Co. Inter-company 
Jan 1 to Mar 31___.-_- 187,359 183,485 15,922 21,412 | transactions eliminated. 
Third Avenue.a_.__--. ar 341,419 314,551 136,766 115,971 CONSOLIDATED BALANCE SHEET MARCH 31. 
Jan 1 to Mar 31------ , 1059 4,49 -400 322,009 Includes Denver & Northwestern Ry. (holding co.), Denver Tramway Co. 
Dry pee Bway&Bat.a.Mar 40,007 40,079 def4,084 def4,781 | (operating co.), Denver & Inter-Mountain RR. (operating co.) and the Consoli- 
an 1 to Mar 31--...-- 117,984 115,994 def1,882 ‘ dated Securities & —s Co., inter-company items eliminated. ‘ 
42d se Man & St N Av.aMar 155,183 159,005 61,624 54,804 1916. 1915. —. 1915.4 
Jan 1 to Mar 31--.-.--- +742 465,970 189,918 174,727 wi — $s ~ ie eae ‘ aie _ - a 
‘ : ouerty, 3 equi Dp oro * 157, 
NYO Interborough-a-Mar = 60.eIe ee'sih «© 48'S82 «18-882 | *"manchises, &¢.-25,491,549 25,366,112| Funded debt-.---19/271.000 197481.395 
Smee : 4 Real est. not used Accounts payable_ 66,096 65,190 
Southern Reieverd&.- Mar 18,018 17 ,362 3,861 5,051 in operation 215,443 a9 ,018| Accrued, &c., divs. 121 60.896 
Jan 1 to Mar 31-_-.-- 53,222 50,168 14,814 14,952 | sink. &., funds. 56,617 858| Accrued, &c., int. 429,454 434.563 
Union Ry of N. Y C.a.Mar 219,533 212,290 37 ,022 34,687 | Securi owned. 279,389 267" "579 | Accrued taxes. ___ 273,320 482,644 
Jan 1 to Mar 31-_-.-.--- 658,579 614,196 128 ,006 115.675 | Cash............ 398,105  639,072| Miscellaneous - --_-_ 31,713 20,775 
Westchester Electric_a.Mar 42,135 43,194 5,520 6,604 | Notes, accounts, Deterd, 4 &e., cred- 
Jan . to Mar 31_____- 126,316 125,744 23,802 14,433 &c., receivable. 93,653  163,732| it items ______- 79,252 24,873 
Materials & supp- 198,705 225,065 Profit ona ion. 445,262 205,331 
RES a ar 59,258 58,281 10,810 9,059 4°382 5'050 
Jan 1 to Mar 31.....- ' 166,215 49,779 27,693 hee go ot ae ——- 15.578 a0'301 
Long, Island Elect_a_..Mar 15,832 16,371 def4,353 def2,526 
Jan 1 to Mar 31------ 46.321 46,280 def11,286 def9,221) Total _....___- 26,753,418 26,932,867| Total -...-..-- 26,753,418 26,932,867 
NY& hens 1 Isl meee. -a.Mar 20.208 31.039 » a ae . 73 —V. 102, p. 2252, 1896. 
Jan 1 to Mar 31-_-.-_-.-- 4 ’ ’ ’ 
N Y & North Shore_a. Mar 11,431 12,075 1,732 2,892 Alabama Traction, Light & Power Co., Ltd., Montreal. 
= eau to vod ornare Ate oaane - po vaio (Third Annual Report—Year ended Dec. 31 1915.) 
ueens Uo_a..._Mar ° ° A=) ’ de 
Jan 1 to Mar 31_.___- 321.328 296,180 def34.923 def36.675| Pres. James Mitchell, April 1, wrote in substance: 
Come & Bors . 1) - 9, --Mer 6,003 5,884 def922 def201 Business.—While the district in which your company 0 tes has not 
~ Seewwnes © 16.591 15.913 def3,089 def1,958 zee experienced any direct benefit from the large munition and supply 
usiness which has favored many sections of the country, th oe has never- 
Richmond Lt "& “RR a.Mar 28,612 27,049 1,461 def2,860 | theless been a steady and sound improvement in fundamental conditions. 
Jan 1 to Mar 31___--- 83,101 77,687 3.707  def2,700 | “ Bonds Sold.—Early in the year (V. 100, p. 818) the Alabama Power Co. 
taten Isl Midland_a..Mar 21,921 20,429 def3,154  def2,761 | sold $2,000,000 of its Ist M. bonds, which enabled the company to pay. 4 
Jan 1 to Mar 31-_-..--- 62,996 57,445 def6,098 def 1,421 





a Net earnings here given are after deducting taxes. 
c Other inc. amounted to $76,099 in Mar. 1916, agst. $86,690 in 1915. 


Cem 


ANNUAL 


REPORTS 


Annual, &c., Reports.—The following is an index to all 


annual, &c., reports of steam railroads, 


street railways 


and miscellaneous companies which have been published 


since June 3. 


This index, which is given monthly, does not include 
reports in to-day’s amet ia 


Ratlroads 
Chicago Kalamazoo & Saginaw Ry. iss 
Chicago & Western Indiana-_--.-..-- 2254 
Denver & Salt Lake RR. (Expert's 

SNIIIITE dons nen otis oibinie @ am meedinetl 2071 
Denver Tramway 22 
Detroit Bay City e Western Ry....2254 
International Rys. of Central Amer.2163 
New Orleans Great ‘Northern RR...2167 


weet ewe ee eee en 


ch 31 
Washington (D. C.) Ry. & Elec. Co- 


ndustrials— 
aibariean Pneumatic Service Co... .2076 
Amer: Real Estate Co. ( "8 


report) 
Beatrice Creamery Co-..........-.-. 
Brown Shoe Co., Inc., Bt, oils: 730 
By-Products Coke Corp., Syracuse, 


RE PPLE RR SST 2165 
Calumet & Hecla Mining Co......- 2073 

Car hey tg Ce. cats 2074 
Canadian Converters Co., Ltd-..-.. 169 


Casein Co. of America. (Dél.), N. Y¥.2076 


54 | Robert Gair Co., Brooklyn 





Industrials (Concluded) — 
Chicago Junc. Rys. & 3 Stock 
Yards Co. (of N. J.), N 


a 075 
Dodge Mfg. Co., Mishawaka, Ind. .2075 
Dominion Steel Corp sed iphiidcandaed 2170, 2251 


Page 


164 
Great Western Power iy of Calif. .2073 
Hart-Parr Co. (Gas & Oil aise 
Charles City, Iowa 2170 
Internat. Cotton Mills (Mass.Corp.)2252 
International Harvester Corp-_.._.. 2072 
International Merc. Marine Co 
International Motor Co 


earnings subsidiary Lal oh yyy “2170 
Middle West Utilities Co a 


Montreal Light, Heat & Power Co. 3075 p 


ee ee a oa edene 2259 
Oceanic Steam Navigation Co. 
Bi gv Star Line) 


Pacific Mail SS. Co.......__ 2250, 2261 
Phila. Co. for Guaranteeing Mtges__2259 
P 1 Danie eet hes ol 
Bhs Sais ckecaned cet Gebel 74 
-Washburn Flour Mills Co., 
in ME. cn. co lcaweceaced 165 
Thos. A. Plant Company.-...-...__ 59 


Sede 





its floating ‘indebtedness, the various notes held by manufacturers, 
continue actively such construction e+ as was deemed advisable. 


These 

bonds have, since Jan. 1, been called for redemption at 101 on Aug. ny 1916 

and a new issue of $4,000,000 Ist M. 6s has been sold, dated March 1 1916. 
+ Dp 


Vv. 102 50 
Outlook.—The outlook for additional new business is excellent and a 
considerable amount of business is signed up awaiting connection. The 
fae in serving these customers is for the most part due to failure on the 
Sie manufacturers to make delivery of the necessary customers’ 
pond men 
our plant and apparatus are operating entirely patietpeteriy, and the 
lant is be es in aS condition than at any previous time t has not 
m deemed necessary to set aside as yet any special fund for depreciation. 
Franchises.—Franchises were obtained 4 we Fan ~ the distribu- 
tion of light and power in the towns of Hartse octon, Jackson- 
ville and Guntersville, and the company’s carwies thas a ee extended to all 
these towns. An im t steel and ordnance plant has been opened up 
in Anniston, and in Ciay County valuable graphite an ts are now being 


overated economically, due in no small measure to t e adequate supply 
of cheap power. 


POWER AVAILABLE FOR SALE FROM PRESENT PLANTS. 
The power available for sale includes four 13,500 k. v. a. hydraulic 
turbine units at lock 12, two 1,000 k. v. a. hydraulic turbine units at 
Jackson Shoals, and two 6,250 k. v. a. steam turbine units at Gadsden. 
WHOLESALE POWER CONTRACTS OBTAINED. 
Class of Power— K.W.H.per Year| 1915 Contr’s. K.w.Dem.&Est.ann.rev 
Primary ,680 





iasednarts decane eotidell 164,000,000| Priorto 26 th 246 
eee Pe ER es, 41,000:000| During 19 8:965 204 _ 204,380 
Total available. _..__- 205,000,000} Total.45 35,211 $843,060 060 


ESTIMATE OF POWER DEMAND TO SUPPLY ABOVE CONTRACTS 
(KILOWATT HOURS YEARLY). 














Based on Present Requirements Signedand Signed but Total 

of Customers)— Being Served. of Served. Both. 
ee Fea ee ST FT OO LE BAOloo  Bareee OOO 
ey A <r hal bhblemencameee, SaELpe F78°000 740s ono 








Total 7,640,000 21,743,000 138, 

The above does not include the comes ‘the wholesale © system w: 
supplied to the retail operations, which is about 7,000,000 k. w. h. per year 
CONSOL. INCOME soe me a wen. YEAR ENDED DECEMBE 














R31. 
1915. 1914. 
Light & power earns. $876,270 ssi 284 Railway expenses__-__ pet at 
Railway earnings. -- 86,349 463 | Gas, &c., --- 45,472 © 33,874 
Gas, &c., earnings... 51,727 49,897 ma 
et oper. income._$569,605 $296,486 
Gross earnings. ~.$1,014,346 $657,594 | Interest received (net) 80,756 3,070 
Deduct reba ’ 
counts, &e ...... $41,832 $37,816 
ht & powerexp.. 285,761 217,577 


6 gross income as above is before FS. by. for « deprec’n aad bona tee 
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[Veu. 102. 














CONSOL. BALANCE SHEET DEC. 31 (INCLUDING SUB. COS.). 


1915. 1914. 1915. 1914, 

$ $ Liabilities— $ $ 
Preferred stock... 1,000,000 000,000 
Common stock.-.y16, '975 "000716" 975 "000 





Assets— 
Prop., rights, &c., 
at cost price to 











company in cash lst M. (coll.) 5s.213,125,900z13,125, ‘900 
and its stocks & Bds.(Ann.E.&G. J 
eee 30,380,259 29,098,462 | Bds., Huntsv. Ry. 2,327,800 
Inv. in other cos__x1,007,248 965 ‘020 Lt. & Pow. Co. 49,000 
Deferred charges. 17,852 14,283 | Notes payable. __- 24,111 727,573 
Bonds, disc’t, &c. 2,581,226 2,465,494 | Accts. pay’le, &c. 169,613 119,275 
SOI ieiakes wits ovesaie an 330,536 16,706 | Int., &c., accrued. *948,595 574,863 
Notes & accts. rec 295,605 250,420 | Accident, &c., res. 3,372 3,663 
Mater., supp., &c. 127,534 160,311 | Outst. coupons--_ fl ere 
Surplus .......-- 139,362 216,622 
DE cineeuned 34,740,261 33,070,696; Total ......... 34,740,261 33,070,696 





x Includes in 1915 investments in United Gas & Electric Corp. (at cost), 
and $47,7 2d pref. stock, par, $1,500,000, and com. stock, par, $500,000 


and § miscellaneous stocks and bonds. 
y Sileding $25,000 common in treasury of Alabama Power Co. 

z Not poet ny $12, 500 in treasury of Alabama Power Co., or $1,853,400 
treasury bonds d ited Dec. 31 as collateral security for notes of Alabama 
Power Co., but si nce returned to treasury 0: S yey company (see above). 


ogqnciudes bond int. due, payment extended to 1917.—-V. 102, p. 1251, 
Ohio Fuel Oil Co., Pittsburgh, Pa. 


(Report for Fiscal Year ending April 30 1916.) 



































Reduction of Capitat Stock.—The time for converting bonds into the 
common stock of the com: y having expired Jan. 1 1915, a portion of the 
stock held by the ay: r this perpess was retired. This, together with 
the action taken by the seockho ders in response to circular of June 12 
1915, resulted in the outstanding common stock reduced from 182,498 
shares t: o 44,498 shares, and the outstanding pref. stock reduced — 112, - 
374 ares to 90,374 shares, making the ° Trapent outstanding and issued 
a as follows: (1) 73 et shares pref. and 40,173 shares common issued 

to s olders; and (2) 1 695 shares pref. and 4,325 shares common in 
hands of trustees Y. 100, - 2172). 

Sale of Bonds.—In accordance with circular dated Oct. 27 1915, 1,176 
bonds were sold, and, out of the proceeds of on ey Bae on we ongges notes for 
$582,500 were paid, the balance of proceeds be: Bem og 
capital. There are now ou randing 3 as of Bm 4 31 fo16° 3. OT bonds 
par value, $3, bef std (V. 101 1555, 1632). 

Prospects for 1 ith aarkes conditions and prices so uncertain, 
any estimate of ‘he dom business is of little value; however, we are 
striving for a production of 2,400,000 gross tons.. 


OUTPUT AND EARNS. OF SUBSIDIARY OPER. COS. AND AMOUNTS 
THEREOF BELONGING TO NEW RIVER CO., YRS. END. MAR. 31. 


—Output (Tons)—— —Total Net Profits— 
1915-16. 1h 15. 1915-16. 1914-15. 

White Oak Fuel Co_.....-... 431,514 372,030 loedgoe. 309 loss$30,458 
2 TIO: nee wenes tenant "eae 
Collins Colliery Co.........-- 86,382 106,601 13,960 29°622 
Macdonald Somery a 60,589 »53 542 4,224 
Cranberry Fuel Co_._.......-- 927 194,508 1,985 loss9,331 
Dunn Loop Goal, & ein Co... 259,078 546 95,978 66,611 
Harvey Coal & Coke Co--_._-. 422 169,263 

















2, 48,295 
pees Con Pend i 19, er 130 'Se0 oe Beeel tome ais 
Prudence Coal Co..........- ; ; x ’ 
INCOME ACCOUNT FOR YEARS ENDING APRIL 30 Mabscott Coal & same > a , 98, ’ 
1915-16. 1914-15. 1913-14. 1912-13. 2 ee ee CO woe cccwse . adabee’ pnee "198 _loss5,783 
Sn temp g ea oT ass © soe'ans Sl eO-be? 682.007 stuart Colliery © re ee. Sewn loses: oes5e0 loesB75 
pone eget White Oak Coal Co_--_-__. — ae Ee 025 2.557 
et earnings. -.....-- $996.6 $866,353 $1,198,043 $2,053,787 | Whi a DET Citineins chee  <ubeni ‘ 
Dividends - - _ - ___-- (150% )480 ‘G00 1508380 {000 (300) 960 ,000 (200)640 000 | Piney River & Paint Creek RR. 22222. 0 227222 14,875 14,461 
Depreciation._......___ SE Oo Ova ceka ee: Meecuca®: --ceeuuae 
WE nec biitiecananudiue 1,893,816 1,611,427 $132,017 $136,253 
Balance, surplus- ----- $117,011 $386,353 $238,043 $1,413,787 1915-16. 1914-15. 1913-14. 1912-13. 
og sever o, og 2 
. a it and losses o 
CONSOLIDATED BALANCE SHEET APRIL 30. cos., net____- prof.$119,383prof$127,174 prof.$46,255 loss$120,676 
1916. 1915. 1916. 1915. New 1 River’ Co., losses 
Assets— $ $ Liabdilities— $ _ 2 ie eShaneias 100,780 109,636 103 ,677 91,239 
Investment -_..... *1,995,411 1,886,061 | Capital stock... 320,000 320,000 
Well construction... 92,51 75, ES eae 105,000 136,000 | New River Co., net gain 
Materal in stock.... 123,265 107,710] Accounts payable... 81,378 121,813 or loss(see text abovebeains 18. 602 gain$17,538 ee 422 loss$211, tnd 
RE 137,132 295,550| Miscellaneous----_-- 2,99 There was ed off for depreciation $82,438 in 1915-16, 
Accts. receivable, &c 202,517 71,752 | Surplus .........-. 2,141,111 2,024,100 | $75,226 in 1914-15, $57,445 in 1913-14 and $84,797 in 1912-13, an a. 
Bonds of other cos... 96,781 168,111 in 1912-13, $11, 251 for plants impairment. 
We acktiaeweca 2,647,617 2,604,911 WOME ok nace 2,647,617 2,604,911 | NEW RIVER CO.—BAL. SHEET MARCH 31 (See tert as to capital stock). 
*After deducting $1,934,701 depreciation reserve.—V. 100, p. 2008. ; Asseis— es ae .s Laabiittes— el a 
x nv. sub. cos__13,333,1 19, . ommon stock... 4, F * 
Ohio Fuel Supply Co., Pittsburgh, Pa. Properties & righte wea s54| rere stock -- 9,087,400 11,337 400 
(Report for Fiscal Year ending April 30 1916.) Treasury eek... 1,650,900 9,275,000 Notes payable. + ‘396,004 : 99,785 
undry investm’ts 5, ’ ccru: te! stay ’ ’ 
INCOME TT ae FOR YEARS ENDING APRIL 30. Cash & acets. fee. 8.760 6,367 | Accrued taxes___. 4.163 2°680 
1915-16. 1914-15. 1913-14. 1912-13. | Notes receivable.. 232,672 -----. Miscell’s items___ y 36,040 
Gross earnings ie inline dec ie "87. 129, 786 $6,134,153 $5,991 ,234 $5,431 561 Bonds in treas_._- 81,000 x1,341,000 | Deprec’n reserve & 
Expenses _--.....---.-- 4,631,317 4,111,448 4,009,008 3/626,284 Miscellaneous. --- : of2:200 ‘ 132,975 pnts payable. . a 788 9,144 
to sub. cos. 1,668, 117, t & loss, surp. ee eee 
Net earnings. __...___ $2,498,469 $2,022,705 $1,982,226 $1,805,277 —_ . 
Bond interest_.-._..... ‘908 ~~ $366,907 ~ $366;90 7 denmerlnas cote = _— 
Dividends (8%)----.--- 978,420 978,420 978,420 978,529 Oe et es 18,516,645 34,110,693} Total _......-- 18,516,645 34,110,693 
Balance, surplus- ----- $1,153,141 $677,378 $636,898 $459,841 x Includes bonds in treasury and as security on notes. 











* Includes in 1915-16 $6,817,169 gross earnings from operations; $48,017 
interest received and $264, 600 dividends on stock owned. 


BALANCE SHEET APRIL 30. 






























































Pres. Robt. H. Gross, Boston, May 11, wrote in substance: 


Production.—During the year our subsidiary companies produced a total 
of 1, hoy! ,816 gross tons of White Oak New River smokeless coal, an increase 














of 282,389 tons at a reduced cost of 7 cents per ss ton, resulting in 
sufficient to ay the are on outstanding bonds and notes, 

leaving a surplus for t ear of $18,602. 

Production April 1915 to 2 arch 1928" oe 1 ,893, 816 Gross Tons (000 omit.) 

Apr.May. June. July. Aug. Sept. Oct Dec ‘an. eb. Mar. 

130 a 115 18 191 184 139 143 137 186 169 174 





April to June 1915 tonnage was greatly reduced, and costs conse- 
quently Seereaned. the production falling off in June ‘to 115,556 tons. 
yews y 4 however, to run nearly to our maximum capacity in gaty. 
and ety resulted in three com ratively good months, 
totai of 191,353 tons in August, a nd m g a correspondingly en0a show 
= ace of the other two months. ihortase of business again 



































arch 3 an 
475, 600" in 1916, ‘seal $22,565,313 in 1915. 


stock of Kentucky Public Service Co. 
maini 


$55,423, and one common 
declared and 


The investments in onbeittery companies were: Stocks aggregating 
14,807, He on oe 31 1916, inst $21,447,697 in 1915 (see re 
1 1912, 96, Dp. 946); loans to subsidiary companies, $16 











1916. 1915. 1916. 1915. CONSOLIDATED BALANCE SHEET OF SUB-COMPANIES MAR. 31. 
Assets— $ $s Ltabilities— $ 1916. 1915. 1916. 1915. 
Investments .--.- 24,307,726 23,708,936 | Capital stock ....12,230,250 12,230,250 Assets— 3 3 Ltabilittes— $ $ 
he in stock. 356,523 304,801 | Debenture bonds. 6,115,125 6,115,125 | Plant _.._.______- a6,520,877 6,019,752 | Capital stock...... 5,745,400 5,745,400 
iden iisths Of eetan initio ,502 ,522 894,923 | Accounts payable. 661,100 495,143 | Inter-co. receivables.1,309,965 764,962) Due New River Co.1,832,074 1,445,992 
i receivable. 743,460 686 ,536 | Invent.adjust.,&c. 13,216 17,282 | Mdse.,feed,furn.,@&c. 399,340 402,384) Inter-co. payables. _1,309,965 962 
Bonds of othercos. 557,650 557,653 | Surplus ........-. 8,448,190 7,295,049 | Accounts receivable. 345,702 305,507/| Accounts payable... 394,585 359,267 
Notes receivable__.. 13,531 126,210) Notes payable... -. 158,862 343,788 
EE ccccenenn 27,467,881 26,152,849 Due from NewR.Co. 163,546 328,375) Pay-rolis _......... 64,212 42,156 
EE ciiemneed 27,467,881 26,152,849 | Cash........-..--. 35,565 43,840 | Miscellaneous. -...- 72,808 48,815 
—V. 100, p. 2008. Coal in transit_--_-.- 76,917 124,107 
ontiand'ia:---- faasssd_dratae 
The New River Company (of W. Va.), Boston. EEE anon . 
(Report for Fiscal Year ending March 31 1916.) Total --.----.--- 9,577,905 8,750,380| Total -......-.-- 9,577,905 8,750,380 





a After deducting reserve for depreciation, $458,752.—V. 102, p. 2259. 


Associated Gas & Electric Co. (of New York). 
(6th Annual Report—Year ended Dec. 31 1915.) 


Pres. Joseph K. Choate, N. Y., March 15, wrote in subst.: 


Acquisitions.—During the year the comp uired 80 shares of pref. 
(See ev. 1 02 a pie an the re- 
outstanding Ist M. oenee of Norwich ated lec 
Dividends.—Four quarter ly peared dividends of 134% eiinn 
dend of 3%, amounting to $18,000, were 
aid during the year. 


Securities.—The Fidelity Trust Co., trustee under the First & Ret. ons e. 


of the Kentucky Public Service Co., certified and delivered $60,000 














Nov. and Dec., followed by an increased demand for coal from Jan. | which weresold. 247 shares of your 6% cumulative pref. stock were ae 
yore during which period we suffered from car shortage, our lowest ,000 par value of your Coliaseral Trust 5-Year 6% notes were ore iasued 
cost-producing mines receiving less than 50% car my ig G and are in the treasury, 7,000 bonds of yous *underl ng companies 

Improvements.—Ali of the Virginian power equipment has been installed | were retired by the Cperution 7. their sinking funds and $7 lst M nds 
and with May 1 there will be no charge for fuel coal, everything | and stock collateral trust 5% gold bonds were retired and canceled. 
being operated with current from the Virginian Power Co. Compare sale of new bonds on a su uent p ape. —Ed 

A Bten! til tipple at Oakwood, with modern screening equip: ment, wee com- —* -—The pro y # yee Ithaca lectrie L a & peer § Co. has 
pleted about Oct. 11915. New screening equipment wes 3 co t Loch- | with t approves of the P Commission of N. been merged 

, Summerlee and Harvey. These three tipples, pro erty equipped for | into that of the Ithaca Gas Light Co.; the name of the tere company 

preparation of coal, together with Oakwood, Scarboro an Pp, give | since changed to Ithaca Gas & Electric Corporation. During the year 
us six mines with modern screening equipment, and ss us in position to | $100,300 was expended for improvements and betterments to the plants 
age the bent-gr9 “ >. thas a0 goes ate the Sane: eed. of the underlying companies and $30,529 for maintenance. 

elton ne.—The o of this mine is now pract 
and we should begin producing coal from this mine same time during May, | CONSOLIDATED INCOME ACCT. FOR FISCAL YRS. END, DEC. 31. 
It hi afford A ey soma von RE to the ne required by law. 1915. 1914. 1913. 1912. 

A connection has been completed to the Kanaw Glen Jean & Eastern | Gross earnings_------- $648,616 $631,548 $774,818 $603 ,245 
Ry., which will give us the advantage of Virginian cars at Dunn loop. mine. | Operating exp. & taxes- 386,442 398,760 549,409 390,897 

Market.—Marketing the coal has been a big problem. While we dis- 
posed of fl ,893,816 os tons of coal, we were equipped to produce 2, 400. 200 leat he $262,174 $232,788 $225,409 $212,348 

Our pri Gopped practically five cents per ton. Other income-_-_-_--.-- 22,443 27,354 BED 33, Cdieana 
a AR at <idewater during ¢ he year was unsatisfactory, due to the = 

usually rates on ocean-going as well as coastwise vessels. The uni- Total income-_--__-_-- $284,617 $260,142 $279,321 $212,348 
form bunker price at Hampton Roads was peducad 20 cts. per ton, and we Less sub.-co. deduct ; 
had to follow the lead to retain our busin Bond in NI al Ste $50 ,227 $49,531 $51,684 $14,576 

In the W: n territory, our Inland ‘East territory, we did not | Interest on on floating debt 1,807 t Y 906 
show an increase in business, competition being strong in this | Sinking fund_____.._-- 14,478 13,825 12,749 10,560 
territory, and our efforts to get more of the Southern Vestness through the Dividends « on stock... _. 28 1,142 x Zeca 
office established in Richmond has not been very successful. Miscellaneous - ---.---- 9,357 , 3,577 4,868 
fe gh by yh ST ro have vb padony on Bal lable f 

outside o cago our pre sales have ance ava e for 
increased materially, particularly in Iowa and Wisconsin. In the Indianap- Assoc. G. & El.Co... $208,462 $189,751 181,494 $173,438 
ole cerrstory we have made nts | d beadway and have tly increased | Bond, &c., interest $99,275 $105,767 112,807 $99,388 
tonnage. A great deal handled in the Toledo territory by | Preferred dividends (6%) 55,422 54,418 39,626 30,015 
jobbers, -™ we have materiall aerate our sales in that district, par- | Common dividends....(8%)18.000 «- ------ eee ee ween 
ticularly since Jan. 1. Our sh Pments to the lakes exceeded any year in 
the history of the company. Balance, surplus-_--- $35,765 $29,566 $29,061 $44,035 
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CONSOLIDATED BALANCE SHEET DEC. 31. 











1915. 1914. 1915. 1914. 

Assets— $ $ . Lhabdilities— $ 3 
Plant invest’t, con- Common stock.-.-.- 600,000 600,000 
struction, &c-_.-.-- 4,650,706 4,695,762 | Preferred stock.--_.. 931,700 907,000 
Accounts and notes Cap. stock sub. cos. 326,800 334,800 
receivable ......-. 0,856 97,653 | Funded debt_-_--_.- 2,680,500 2,668,500 
ar fuel, &c...-.. 44,171 53,251 | Bills payable. __-..- 548 24,899 
SE RE ee 5,167 94,226 | Accounts payable... 38,337 56 ,669 
Sinking Se ae 6,304 4,634 | Miscellaneous - - --_.. 7,967 7,192 
Unamortiz. debt,&c. 187,907 199,773) Accrued interest, &c. 46,850 38,767 
Accrued dividends- - 875 5| General, &c., reserve 257,821 194,410 
Unamortized replace- Reserve for dividends 13,976 13,890 
ment suspense.... 22,800 24,900 | Surplus to sub. cos.. *16,492 16,548 
Prepaid acc’ts, &c.. 10,271 7,249 | Surplus ........... *134,065 315,648 
i eee: 5,079,056 5,178,323| Total .........-.- 5,079,056 5,178,323 


s Attar crediting miscellaneous items ‘ageregating $6,249 and deducting 
amortization of debt, discount and expenses, $9,068; adjustments made to 
conform to reports and orders of the 8. Commission, $187,836; reserve 
for amortization of intangible capital, $10,000, and other debits, $16,750. 
—V. 102, p. 2256, 1899. 


Greene Cananea Copper Co. 
(Report for Fiscal Year ending Dec. 31 1915.) 


Pres. Thomas F.. Cole, Duluth,‘May 15, wrote in substance: 


The number of shares of capital stock of the Greene Consolidated Copper 
Co. now owned by this somunny is 961,398, out of an outstanding issue of 
1,000,000 shares. No dividends were paid during the oer. but a dividend 
of 1% was declared Dec. 30 1915, payable Jan. 17 1916. 
ptt mines and works owned and controlled by the company produced 

during the year, including ores purcpased. 16,335,081 lbs. of fine copper, 
635,997.35 ozs. of silver and 3,773.57 ozs. of gold. The combined net in- 
come amounted to $1,410,543. The average price received for copper 
produced during the year was 19.566 cts. per lb. 
= The total cost per pound for refined copper, after deducting values of 
precious metals and miscellaneous revenue, was 11.086 cts. per lb. This 
cost includes shut-down charges and general expense. 


Statement by W. D. Thornton, peas. a arenne Cons. Copper Co., 
New York, May 15 1916. 

This oquoeny 6 owns the entire capital a4 of The Cananea Consolidated 
Copper Co., , the mines and works of which are located at Cananea, 
Soneee. Mexico 

nanea Consolidated Copper Co., produced Guing. the yout, 

158 83. 318 lbs. of refined copper at a > “inch oh tures, o 
10.940 cts. per lb. The price received for this pone a Rel of which 4 
been sold, was 19.541 cts. perlb. Operating Fp ear for the year amounted 
to $1,362,606, after off all expenses o t-down, &c. A dividend 
amounting to $500,000 was distributed to the stockholders of the company 
during the year. Notwithstanding the interruptions | and difficulties of 
cre it is aniemnctety to note that the company’s surplus increased 

$362 during the period 


General Manager's Report, Cananea, Sonora, Mexico, April 25 1916. 

The period of political disturbances and war in Mexico continued through- 
out oe ap 1915. We succeeded, however, in operating the mines and 
works 151 days during the year. The reduction works were started up in 
June 1915, ona comtioues in o tion until Oct. 24, when the Villa forces 
took possession of nas nora and the works to close down. 


ay 1916). rae Bey to the short period of operation, the total tonnage of 
t-class and concentrating ore treated was but 312,196 tons, and the work 
chargeable to exploration and development for the year totaled but 17,870 ft. 


Tonnages Produced and Treated by The Cananea Cons. hae Co. During Year. 


Wet tons domestic ore mined (sold other smelters, “tc 270,584 
Wet tons ore treated, domestic, 293,663; wer th ge fr 364 
custom, 3,169; DR eee ee ee 312,196 
Wet ot) ‘domestic ore milled (ratio of concentration, 3.142 79.642 
Returnable fine copper in bullion produced from company 
EC bie fine copper ia billion pr Mimnnaa 
— en e fine copper on produ m 
Rech. EE SE A GRE AER G9 6 he Pk 3,087,506 Ibs. 
stiver i in | n bullion: »t sana 536,657 ozs.; (6) foreign and 
Dee Ge Sie Si, bbe dmdn one 635,997 ozs. 
Gold. ¥ pollion: A) dounestio, 3,385 ozs.; (0) foreign and cus- 
tom ores, 388.456 ozs.; SOMME Ca etl hn nba nce tae hcetaade 3.774 ozs. 


» Revevery from domestic ores: Copper, 2.307%; silver, 1.8274 ozs.; gold, 
ozs 
The Henrietta and Cobre Grande mines were not reopened during the year. 
an —_e of the small amount of <o done during the year, the 
notably fa up has undoubted! he ore taken out, and there were 
—T ore reserves at the end of the year than there were when we 
June. The most important developments have been in the 
started de Cobre and the Oversight mines. In the former, Eureka work- 
ings are making a iy oy and will continue to do so for sometime to 
come; +) the workines in the vicinity of No. % shaft have opened up ors 
bodies of large size and the development is most eomnens 
In the Oversight Mine, a large body of pew-qpede smelting ore has been 
opened up in Tunnel 5. There have also been important qovecanpente in 
various we portions of this mine, and the increase of Corea tonnage is large 
In the Kirk Mine the lean fiuxing ore cont percentage of linn lime 
has been developed over an ae ge area and this e is now producing 
an important tonnage of fluxi 
Concentrator.—During the year {mportant changes were designed, cover- 
ing the siraplification of our flow sheet and the supplement +4 our wet 
concentration by floatation and construction is in progress. changes 
will include heavier Hardinge Mills and the use of steel balls te of 
pebbles. This will enable us to greatly increase the tonnage of the new 
mill. The cost of these changes is oatlened at $100, 
eral Remarks.—In spite of the small tonnage beneficiated and the 
encesting? ey conditions which greatly affected traffic and labor, 
the cost of copper d the period was most satisfactory. During a por- 
tion of the time, cont ons were exceeding! concn and Americans were 
in a defenseless condition, but we succeeded by local effort in preventing 
destruction of property, and the most unfortunate circumstance was the 
murder of one of our American employees. We suffered a loss Som 
forced payments, requisitions on our YL and actual robbery in ex 
of $200, 000. At the present time irm government is established in in 
Sonora, and the indications are that we will be able to continue uninterrup- 
ted operations in the future. 


CONSOLIDATED INCOME ACCOUNTS OF OPERATING COMPANIES. 
(1) Greene Consol. Copper Co. and Cananea Consol. Copper Co., S. A.) 


1915. 1914. 1913. 
Se ee ee $3,095,869 $2,794,140 $6,139,917 











Copper sales 
SR, a ck edt on dheinen aie 356,343 471.792 774,144 
Oe. cLuddstuln alias bak waeee 73,346 115,741 138,900 
EL TENS OES SIME TEE 399,686 243,202 383 ,429 
Copper in process, end of year__-___.-- 105,662 228/123 139,748 
pe. PO LDA SA Pg ARM hy Set Sy t $4,030,906 $3,852,998 $7,576,138 
Operating expenses. _............--- $2,092,593 $2,845,964 $4,937,586 
Tuterost on SN SS sinns th teat owe -" a5 ER "a5" a58 rE eH 
Legal and general expenses_-_____..-- , ’ ’ 
eg ant spy a maa ana 103,774 49,433 15,665 
Beeedsilens EN IRE. oA Eig lA ig 180,2 160,071 85,410 
Copper in process, first of year_-._-.-- 228,123 139,748 293,116 
SN ONIN Sn a yh ee 1,362,606 $615,792 $2,186,260 
(2) Net income San Pedro Copper Co... 47 ,937 23,163 158,332 
Webel met inoome........asee<=<eas a. 4 10,543 $638,955 $2,344,592 
Divs. Paid (One yy to Greene Cananea C' 0.) — 
pay wolnnge 4% to parent co.) _(5 233500, 090(10) $1000 ,000 (9 4)950,000 
San P. Ito Ee OMENS on countead> “pawncgee 225,000 


COMBINED BALANCE SHEET DECEMBER 31. 
(Greene Consol. Copper Co. and Cananea Consol. Copper Co., S. A.) 








1915. 1914. 1915. 1914. 
Assets— as s TAabdilities— $ 
Real est., mines, Capital stock (par 
railways, &c.a_10,055,191 10,010,029 SA veusvacss 10,000,000 10,000,000 
Prepaid taxes, &c_ 24,547 1,822 Sundry creditors... 266,205 36,979 
Unsettled silver, Accrued labor... 4,023 5,610 
&c., sales___... 1,729,920 609,303 | Unclaimed divs-.-.. 769 769 
Notes & ace’tsrec. 493,440 546,748 | Reserve for contin- 
Demand loans_... 2,674,671 2,976,506 gencies........ 90,406 91,056 
Supplies & mdse.. 535,219 689,767 | Res've for handling 
Inventory of cop- Ons G0. cs  sésinaks 189,950 
per in process.. 105,662 228,123 | Other reserves---_ 
LUC wenn anaes 265,756 119,024 | Surplus ......... 5,490,979 4,628,373 
TOUR cénnddcas 15,884,405 15,181,322 SUG cudscndud 15,884,405 15,181,322 








a Includes real estate, mines and mining on buildings, concentrator 

railways, ——- plant, $18.35 ent, &c., 0,009,029; new machinery, 

coneeruction, ac oS , a . $45,162; il aes furniture and fixtures, 
spies Dp. 


Federal Sign System (Electric), Chicago. 
(Report for Fiscal Year ending March 31 1916.) 


Chairman Samuel Insull, as of May 2 5, says in substance: 
While the net earnings for the current year have not reached the volume 
of 1914-15, the business for the latter portion of the pocent fiscal year has 
been much better. The 6 greatest improvement in the company’s business 
is in that done with the central stations of the country and this a. the most 
satisfactory, for it is the png Fo vappaced for the com: y’s products 

Durin: hey: — the com uired control — in Henkel 
& Best ration na Bow y to the manufacture of fixtures, and 

itself diecontine the manufacture of fixtures. This company has, during 
the year, done a good business at a fair profit, and promises well. 

The volume of business for the past year has been well sustained, although 
it is of a character which does not yield as much profit as the class enjoyed 
by the company in periods when money is plentiful and business normal; 
notwithstanding, = outlook at present is better than a year ago. It will 
be the policy of rs to use = surplus earnings to strengthen the 
financial condit: foe or the company ns hy reducing, as soon as possible, its 
liabilities and add to its working capit: 


INCOME ACCOUNT FOR YEARS ENDING MARCH 31. 








Year ending— 1915-16. 1914-15. 1019-14. 
eae Sens... wit ca nndeuamecscn 1,913,908 $1,869,150 988,269 
Expenses (including depreciation)... 1,831,213 1,762,114 i ‘815, 488 

i ne a ee Ne Gee et $82,695 $107,036 $172,781 
med dividend Tb) io wwditwe as oes $106,864 $141,059 
Deduc’ns affecting prev. year’s surp-_ Ciao ot aie 17,966 

Balened, eres. . 554i asa $75,859 $172 $13,756 

BALANCE SHEET MARCH 31. 
1916. 1915. 1916. 1915. 

Assets— 3 TAabilities— $ $ 
Property, fran Preferred stock... -.- 2,060,800 2,061,300 


franchises, 
patents, &c...... 4, Heng 477 4,629,065 | Common stock...-. 3,109,600 3,110,450 
4 §05,000 329,003 


Accounts payable... 488,457 











Accts. & notes receiv. $33” 114 298, "343 Notes payable___... 193,900 206,000 
er 6,844 105,301 | Miscellaneous ___-_- 439 1,722 

Investment __.-..-.- 151,710 126,160 Reserve for deprecia- 
Deferred charges (be- tion, &6......... 286,031 261,787 
ing written off)... 557,455 518,442 | Surplus -.......... 287,908 212,049 
ep os Oe 6,427,135 6,182,311; Total ...........6,427,135 6,182,311 


YY. 00; p. 1915. 


Guggenheim Exploration Co., New York. 
(Report for Fiscal Year ending Dec. 31 1915.) 


Pres. Daniel Guggenheim, N. Y., May 1, wrote in subst.: 


Sales of Stocks.—During the year 1915 the company sold 404,504 shares 
of the stock of the kiry Copper Co. held by it to the Kennecott oP? 
Corporation for 606,756 shares of the stock of that corporation (V. 10 
2147, 1810). It also gt 33,156 shares of the pref. stock ‘‘A’”’ o e 
American Smelters Securities Co. (V. 101, p. 530). 

Dissolution o oa pany.—Our company has now been dissolved and its 
business he Its transfer books were armaseety closed on 
April 17 19 po rovision has been made for Ss payee of all actual 
and contingent liabilities. The ~~ distribution of its assets among the 
stockholders has been practically com ape (V. 102, p. 1063). 

Distributions.—The values so ted to the stockholders for each 
share of the stock of your ct... held by them, respectively, are as 
follows: Market value as of Jan. 17 1916 of the securities then distributed 


$60 30; cash as of Ae 17 1916. $11 85; book value of certificates o 
beneficial interest in Yukon-A a Trust as of April 17 1916, $15 43; 
meking a total of $87 58. This _s oy addition to the payments of dividends 
aggregati 15% in 1915, and of 4% for the first quarter of 1916. (Initial 
ag vidend of Yukon-Alaska Trust will be paid June 30. - 102, 
D 


General.—The total amount the ta to the company by its stockholders for 
their shares was $27 ,650, 100; . total amount received oy stockholders 
in dividends was $24,152,936; the total amount realized by them on 
distribution as per foregoing A.B. was $73,018,248; poouraingty . the 
total return by the company to its stockholders was $97,171,184. 


DISPOSITION OF CAPITAL AND SURPLUS (BOOK VALUE). 
To trustees of Yukon-Alaska Trust in exchange for 208,433 
shares of beneficial interest in the Ree eee Trust: 
{e) 500 shares Amer. Smelt. Secur. 5,000; (b) 
2,842,625 shares Yukon Gold Co., $6, 751 “934: "(o) miscellane- 
ous investments, $59,867; (d) notes receivable (Yukon Gold 
Co.), $5,000,009; (e) furniture, fixtures & equip., $3.2 ~ 
(f) accounts collectible, $2,236; | (g) cash, $1,045, 467; 
$12,907,170; less taxes accrued or withheld, $40,470; oo aie 866,700 
Origast Distribution Made to Stockholders (fractional lost remain- 
ing sold for cash): (a) 606,707.1259 shs. Kennecott 9 tO 
Corp. (distributed or sold for casb to be pomwaiy gees | 3° 1,- 
029; (b) 154,240.42 shs. Ray Consol. Cop , $3. 597: 
yA 97,713.3904 shs. Chino Co Copper Co., 288, 854; a) "69,- 
8756 shs. Amer. Smelt. & Refin. Co., 3,827; total. - 19,703 ,307 
Fina? Distribution to Stockholders Now Bein k Made: Cash (with 
the 208,433 shs. Yukon-Alaska Trust, $12,866,700)... _--- 9,879,724 
Total book value of assets distributed or being distributed -- -$42-449 73} 
Representing: capital EE RA Os a, ods Kini o os ew ,300 
Surplus Dec. 31 1915, $34, os .993; and net income and profits 
to April 17 1916, $120.7 total $24,969,760 
Less—Adjustment to mi down book value of 
Yukon Gold Co. stock to market value Feb. 4 
SOLE - cv ndictdubicdien cs bn. otiihe wd cca nd dake 3,363 ,329 


TR I i Soin Sake nino ein a enim auctin icémandeiie 21,606 431 


Total capital and surplus distributed__...............----- $42 449,731 
—V. 102, p. 1063, 979. 


International Coal & Coke Co., Ltd. 
(12th Annual Report—Year ending Dec. 31 1915.) 


Pres. A. C. Flumerfelt, Feb. 10, says in substance: 

Although the balance for the’ year (a loss of $4,329) is on the wrong side, 
it must be considered satisfactory, Ge & pag wine the adverse conditions under 
which the mine was operated, and taking into special account the additional 
development and the sums spent thereon. 

The season’s operations were begun without any railway contract for 
coal, primarily due to the imposition of requirements with which we were 
unable to comply. The ponsras depression occasioned by the war also 
interfered with the other business we had secured. The difficulty above 











Balance after divs. of oper. cos_-_-sur.$910,543def.$361,045sr.$1,169,592 


referred to has happily been overcome and we are now able to meet the 
railway requirements. Notwithstanding all the disabilities under which we 
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labored, business of sufficient itude was obtained which enabled us to 


develop 635,538 tons of additional coal over what was mined and at a cost 
of approximately $30,000, besides supplying the necessary equipment and 
maintaining the efficiency of the plant. 

The sum of $28,700 has been transferred from surplus to reserve account, 
thus att mead for depletion, depreciation, &c., leaving a balance at credit 


of $ ; 
e balance at the credit of profit and loss account is $75,341. 

As it was impossible to forecast the duration of the trade depression, we 
obtained authority to bond the property. We are now pleased to report 
that sufficient orders are in hand and in sight to operate at a profit, and that 
for the present at least it will not be necessary to use the powers given for 
the issuance of bonds. 

The development of the second level is now sufficiently advanced to 
admit of producing about 700 tons per day. The cost of the plant, &c., to 
develop this level was approximately $158,000, all of which been paid 
out of the earnings of the mine, and had it not been for the special conditions 
which rendered this expenditure necessary this sum would have been 
available for dividends. 

To keep in advance of the requirements, we have in comer the 
opening of the third level during the year 1916. We opera 151 days 
during the year, and employed on an average 181 men. 


INCOME ACCOUNT FOR YEARS ENDING DECEMBER 31. 








Calendar Profit for Dividends ToSurp. Balance, Previous Total 
Year— ear. Paid. Account Sur.or De ran. Surplus. 
pS Rare: AMEE stecctmiben eeswke def.$4,329 $79,670 $75,341 
IEG Goudiwcud 92,841 1 30) $30 ooo $60,000 sur. 2,841 76,829 79,670 
pi | Ee ee * 146,829 (4%)120,000 50, def.23,171 100,000 76,829 
BALANCE SHEET DECEMBER 31. 
1915. 1914. 1915. 1914, 
Assets— $ TAabdilities— 
Coal lands, rights & Capital stock ...._- 3,000,000 3,000,000 
development. ..-_- 3,159,513 3,154,665|Can. BankofComm. 33,312 
Plant, RR., equip’t, Accounts payable--_. 26 
&c. (at cost)..... 882,107 880,532 | Pay-rolls _...... -.- 10,460} 94,057 
Timber rights....-.. 9,02 9,025 | Royalty on coal min. 5,381 
Unexpired insurance. 1,393 1,696 | Unclaimed dividends 833) 
Warehouse stock... 23,289 29,449 | Deferred credits... 5,909 4,474 
Acc’ts receivable,&c. 59,483 109,526)| Res’ves for depletion 
Coal & coke on hand 6,641 53 of coal lands, de- 
CPRadtviinseenenss 2,693 417|_ preciation, &c.... 569,054 540,354 
Profit and loss..... 75,341 79,670 
NEE se auaecweh 438,590 467,289 
"TE fikitin connie 4,144,144 4,185,844 EE Whkbckeeen an 4,144,144 4,185,844 
—V. 100, p. 983. 





Dominion Textile Co., Montreal. 


(11th Annual Report—Year ended March 31 1916.) 
Pres. C. B. Gordon, Montreal, May 29, wrote in subst.: 
Results.—The net profits for the year, after i dong 3 current interest on 

loans, all mill charges, and writing off $350,156 for repairs and improve- 


ments to the mills, amounts to $1,481,195. To this amount we have to add 
$74,378. being a dividend of 244 % on 29,751 shares of the Dominion Cotton 


ills Co., Ltd., for the year ending March 31 1915, in all, $1,555,573. 
After pa interest, rentals, &c., 7% on pref. stock and 6% on com. 
stock, an allowing for all bad and doubtful debts and putting aside 


a reserve of $100,000 towards the Government war tax, there is left a 
— for the year of $211,608. 

he amount at credit of profit and loss is thus increased to $1,093,534, 
to which we have to add the sum of $74,377 annual dividend for last year 
on the stock of the Dominion Cotton Mills Co., Ltd., received since closing 
our books, the total amount at the credit of profit and loss account 
$1,167,912, against $956,304 last year. 

es amounted to $10,438,099, against $7,643,674 last year, an increase 

of Fg apcnt 


t the bleachery and print works the difficulties surrounding the pro- 


duction of high-grade s ings and prints has given cause for very great 
anxiety. Dyestuffs and chemicals used in the production of these lines are 
purchased, wherever found, generally in sm quantities, and at prices 
previously unheard of. 

New Trade.—Since the outbreak of the war we have added a large number 
of new lines not previously made in Canada, to our already wide range of 
cloths, and we do not anticipate any difficulty in holding this trade after 
the war is over. Owing to the large increase the demand for all cotton 

which developed during the last half of our fiscal year, we are now 
reaping the benefit of maintaining the mills at so high a standard. This 
demand is still keeping up and we feel assured that we shall be able to keep 
lis running to full capacity for some time to come. 
The company has in operation 10,000 looms, 464,144 spindles and 
employs over 7,000 hands. 


INCOME ACCOUNT YEARS ENDING MARCH 31. 





1915-16. 1914-15. 1913-14. 1912-13. 

Net prof. aft. ,&c_$1,481,195 $1,230,768 $1,196,990 $1,230,706 
Div. 2%% D.C. M. Co. 74,378 ae] 73,385 68,540 
Sat. Bees Bes a an ese i Geeta | Gloaeew J 

f Name inoaeme SJBrEA Coa 0°75 $1,555,573 $1,305,018 $1,270,375 $1,351,130 

Uc — 

Int. on Dom. Text. bonds $192,557 $192,346 $192,139 $189,286 
Int.on Montmor’cy bonds 58 26,775 27,000 27, 
Rent. &int.—Dom.O.M. 368,056 X 361,423 359,110 

ee Ea See 0 Ne ed, eS 42,325 
Mt. Royal rent account... 198,000 f 189,750 
Div. on pref. stock (7%). 134,820 134,870 134,654 131,396 
Div. on com. stock.__(6%)300,000 (6)300, (6)300,000 (5 4)275,000 
Amt. writ. off bad debts-_ 8,945 24,22 15,989 12,296 
Patriotic fund_.......-.- 15,000 RM a ear nh eee 

ar tax reserve______.- 00,000 


$1,220,955 $1,201,407 





Total deductions-____ $1,343,965 
$211 ,60: 


$1,252,471 
Balance, surplus $52,547 











ap igh ing 608 $49,420 $149,723 
BALANCE SHEET MARCH 31. 
1916. 1915. 1916. 1915. 

Assets— $ Liabilities— $ $ 
Land, buildings, Common stock... 5,000,000 5,000,000 
stocks of D. C. Preferred stock... 1,925,975 1,925,975 
M. Co. & good- Bonds, D. T. Co. 3,252,775 3,252,775 
oe eee 10,754,149 10,775,941| Montmorency bds. 437,500 445,000 
Raw cotton.._..-. 903 ,082 737 ,486 | Loans__......-.. *2,639,390 3,048,140 
Stock mfg. and in Amt.due leased co.a 112,330 a52 ,356 
PFOCSS... .ccco 1,005,087 1,558,315) Open accounts... 316,458 314,133 
6 Raph palpiey BRR 18,942 12,676 | Deposits _....... 445,814 223,953 
Open accounts... 2,357,469 1,767,871) Wages _...._____ 105,500 75,900 
Supplies, &c_.... 389,815 359,249 | Interest on bonds. 22,563 22,675 
Insurance ....... 57,000 65,000| War tax reserves. eee. > eee 
Pref. div. April 15 33,705 33,705 
Profit and loss.... 1,093,534 881,926 
TO ccocacne 15,485,545 15,276,538 PONE icin it dct 15,485,545 15,276,538 


* Loans include commercial, $2,151,427, and special, $487,963. 
Note-—Th we fadivece Matilities aoeetaing f bills receivable und 
.—There are es CO ry vable under 
discount amounting to $439,902.—V. 100, p. 1911. 


Riordon Pulp & Paper Co., Ltd., Montreal. 
(Report for Fiscal Year ending Dec. 31 1915.) 


Pres. Chas. Riordon, March 2, wrote in substance: 

Net peetin for the year were $292,559, an increase of $45,480 over 1914. 

The improvements and enlargements of the plant at awkesbury during 
the last two years resulted in the reduction of the cost of manufacture 
and an increased output. This has helped materially, in spite of the un- 
usually low prices prevailing during the greater part of 1915, in making 
larger profits, and, we trust, will effect a material Tnerease in profits during 
ae peseen® year. 

8 


have arranged for the installation of a bleach lant “ 
any’s mill at Merritton, Ontario, which should be in operation abou 


at this mill, which will give the company a much wider field in which to 
market this pulp, and which we feel sure will also increase the profits to the 
company from the operation of this plant. ‘Sad 


_ PROFIT AND LOSS!ACCOUNT FOR CALENDARJYEARS. 


























i Sag ved ak 1915. 1914. 1913. 1912. 
*-7.~peapeeeptiensli $427,049 $375,863 $309,679 
Reserve for depreciation $69 862 $65,951 $48,953 Not 
Interest paid.......... 64,628 62,833 32,653 stated 
Net profits ......... $292,559 $247 ,079 $228,073 $226,249 
FS IOLA Eee, pie Semmaran p pe ea 498 
Bond interest _........ $91,304 $90 ,000 $90 ,000 35,522 
Preferred dividends-_-__.(7%)70,000 (7)70,000 (7)70,000 (344)35,000 
Total deductions _._... $161,304 $160,000 $160,000 $137,020 
Balance, surplus... -- $131,255 $87,079 $68,073 $89,229 
" BALANCE SHEET DEC.431. 
1915. 1914. gS * OPS 7 1915. 1914. 
Assets— $ $ * Laabilttiee ae $ $ 
Properties_a_...... 6,870,888 6,873,763 | Preferred stock..... 1,000,000 1,000,000 
Stocks of other cos... 48,326 48,076 | Common stock. -.-- 4,500,000 4,500,000 


Inventories in 1 


ogs, lst M. sk. fd. deb_..1,533,000 1,500,000 
lumber, supp., &c.1,456,871 1,591,762 363 


Accounts payable... 257,589 ,687 

Accounts receivable Bills paYable_-_.... 80,466 70,215 
(less reserve) _.... 386,017 294,443/| Accrued liabilities... 43,015 39,819 
MENG dtm kecee 138,702 40,904 | Bank, &c., advances 889,861 886,343 
Prepaid insur., &c.. 34,274 11,009 | Surplus at reorgan’n. 255,513 255,513 
Surplus profits..... 375,634 244,380 











OR Siiin Saeed 8,935,077 8,859,957 WOE Biss onke 8,935,077 8,859,957 
a Properties include timber limits, real estate, buildings, machinery and 
uipment, &c., at the values adopted June 1 1912, with subsequent 
additions, less depreciation. Contingent liabilities Dec. 31 1915 on bills 
under discount, $205,218.—V. 102, p. 1544, 1442. 
oF 


La Belle Iron Works, Wheeling, W. Va. 
(Report for Fiscal Year ending Dec. 31 1915.) 
President R. C. Kirk says in substance: 


Ore, &c., Properties.—The total! ore production for 1915 was 338,043 gross 
tons, an increase of 16 2-3%. The coke properties produced 128,946 net 
tons of coke, an increase of 4%.. The Steubenville mine produced 161,030 
net tons of coal, an increase of 17 fo 

Manufacturing Plants.—The demand for our products at the opening 
of the year was at a very low ebb, and o tions during the first quarter 


were on a basis of about 40% of ca ty. 


During the second quarter 
the plants were operated at approximately 70% of ca ty. D the 
last -f the year the plants were operated at capacity, our open-hearth 
steel production for this six-months period having exceeded the produc- 
tion of any similar period. 

Tonnage (Gross)— 915. 1914. 3. 12 
Pe MOM Cne ids. anccdgedbece 169,836 170,020 256,659 263 867 
Billets and slabs. ...........- 284,089 244,560 327,8 22, 
Finished goods-_.-..........-- 376,434 338,488 401,982 418,487 


Average number of employees 1915, about 3,551; pay-roll, $3,067,074, 
or an average of $863 72 for each employee. 

Additions.—During the year additions were made as follows: (a) In the 
blast furnace department, three blowing engines, barometric condenser 
and motor-driven centrifugal Fen - (0) In the blooming mull, a complete 
set of spindles, couplings and pinions. 

In September a contract was let for the erection of a by-product coke 
plant consisting of 94 12%-ton Koppers regenerative erounee coke 
ovens, having a daily capacity of 1, tons of coke, designed for the recov- 
ery of gas, tar, sulphate of ammonia and t oil. In November contract 
was let for the erection of a benzol plant di ed for the recovery of benzol, 
toluol and solvent a to be operated in connection with the by-prod- 
uct coke plant. It that the by-product coke een and the 
benzol plant will be in operation in the third quarter of 1916. 

With te view of connecting the properties of tne company at Steuben- 
ville, O., with your Brooke County pro jes on the opposite side of the 
river, a charter for the Ohio-W est Bridge Co. was obtained in Nov. 

Oil Production.—For the year 3,752 bbls., output about 300 bbls. a month. 

Bonds.—On Oct. 27 an issue of $7,500,000 bonds authorized, of which 
$3,500,000 5% bonds were sold for delivery Jan. 3 1916. For the purpose 
of providing for the construction of a by-product coke plant and for the 

the outstanding Ist M. 6% gold 


further pupae of retiring on June 1 191 
bonds (V. 101, p- 2075; V. 102, p. 607). 
Reserves.—Adequate provision was made for all ore and coal land de- 
pletions and ample reserves ) Peoviiee for relining, rebuilding and con- 
ingent fund purposes. In addition $665,300 was expend main 
ce pairs and charged against the year’s profits, in 
6,200 for 1914. The reserve for general 











urther appropriation of $250,000, increasing it to $1,589,589. 

Divid Paid in 1915.—Cash dividends of $396,616, being at the rate 
of 4%, were paid on the preferred stock. is 
ned ‘ RESULTS FOR YEARS ENDING DEC.331. 

mS GR 1915. 1914. 1913. 1912. 
Shipments -.-......... (Not stated) $9,407,546 $12,165,328 $12,238,367 
Net earnings__-_..---_- x$1,281,492 $588,812 $1, 447 $1, ,503 
Exhaust. of minerals, &c 253,758 209,899 »299 ’ 

Profits for year__.._ $1,027,734 $378,913 $1,629,148 $1,177,981 
Interest on bonds__--- 99 ,860 $105,668 $115,686 $122,715 
Pref. dividends (cash) -_-(4)396,616 (7)694,078 OT 88'ana} *991,530 
Common divs. (cash)... -..-.--- (44)49,577 (2)198,308 

WGA |, oan oecciee ew $000,476 $849,323 $1,107,226 $1,114,245 


Balance, sur. or deficit_.sur$53 


58 def$470,410 
Apprec’n of ore lands. 


eee eee eee eee 


sur$521,922 sur$63,736 
0, 000 


ee ew nee ’ 





Balance, sur. or deficitsur$531,258 def$470,410 sur$521,922sr$10,063,736 





Surplus begin. of year.. 2,775,060 3,245,470 2,973,548 2.825.213 

engi ii ik $3,306,318 $2,775,060 $3,495,470 $12,888,949 
Stock dividend (100%). ----.--.  -..-_--- passin sity 9:915,400 
Depreciation -........-. Oe Genieeascu 250 060": ckuabgeo 





Total surp. end of yr. $3,056,318 $2,775,060 $3,245,470 $2,973,549 


*Dividends in 1912 were at the rate of 10% yearly on the outstanding 
capital stock until Oct. 15 1912, when the s was readjusted; since then 
the rate has been 8% on the pref. and 2% onthecommon. x educ- 


ng es for maintenance and repairs of plant of approximately $665,300, 
against $636,200 in 1914. -” 





BALANCE SHEET DEC. 31. 








1915. 1914. 1915. 1914. 
Assets— $ $ TAabilities— $ 3 
Property acct.a_.22,576,420 21,935,738 | Preferred stock... 9,915,400 9,915,400 
Investments (cost) 198,412 198,412; Common stock... 9,915,400 9,915,400 
Sink. fund deposit ,500 8,000 | lst M. 6% bonds. 1,586,500 1,689,000 
Deferred charges Wages, taxes and 
to operation ... 52,350 38,233; royalties accrued 303,476 174,136 
Inventories -.-..-. 3,338,752 3,862,808} Accounts payable. 562,881 145,207 
Accounts and Accrued int., &e_. 11,830 12,425 
receivable -.... 1,562,975 539,244 | Dividends unpaid_ 168 140 
icwikcdonnien 83 ,764 435,536 | Depr., &c., funds_b2,s67,198 2,450,203 
Total surplus... 3,056,318 2,775,060 
REE dcateade 28,219,172 27,067,971; Total .......-.- 28,219,172 27,067,971 








a Includes real estate, buildings, plant, menetinary equipment, &c., also 

mining, and oil properties. b Reserve funds include: For depreciation, 

$1,589,589; exhaustion of minerals, $1,140,213; for re-lining furnaces, ex- 

wacedinary repairs and contingencies, $137 
Note. umulative d 





in operation about 
Puly 11916. It is intended to bleach the whole of the sulphite pulp produced 


ividends at Dec. 31 1915 amounted to 5%.—V. 102, 
p. 613, 607. 
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GENERAL INVESTMENT NEWS 


RAILROADS, INCLUDING ELECTRIC ROADS. 


Baltimore & Ohio RR.—Equipment Certificates.—Kuhn, 
Loeb & Co. and Speyer & Co. announced on Thursday after- 
noon the sale of the $5,000,000 444% equipment trust 
certificates of 1915, which they offered earlier in the day 
on a 4.30% basis. 

Description of Issue from Circular Issued by Speyer & A 

Principal and coupons guaranteed by the Baltimore & Ohio R : Co. 
Maturing in ten equal annual installments from May 1 1917 to May * 1926. 
inclusive. Coupons payable » & . Coupon certificates of Girard 
ira Co. of Philadelphia. Denom. $1,000 each (c*). Subject to re- 

—o on any coupon date at 102% % on sixty days’ notice. Prin- 
a and ——— payable in gold without deduction for ape excepting 


any Federal income tax. Issuance subject to aporery of counsel, the 
P. 8. Commission of the State of Maryland and t Commission of 
Ohio. Temporary certificates will be ready for delivery abt. J uly 15 age 


The certificates are to be issued in res 
ot a seuseee. approx. $5,707,500, incl., subject to change : 
50 M “ype locomotives (Baldwin Locomotive Works). 
10 Switening ocomotives (Lima Locomotive Corp P) ol 
1,350 55-ton hopper bottom steel coal cars (Cambria Steel Co.) 
1,000 55-ton hop ~ bottom steel coal cars (American Car & Wobaaey Co.) 
1,000 Box orns he Haskell & Barker Car Co.) 
—V. 102, p. 143, 1346. 


Burlington & Missouri River RR. in Neb.—Bond Call. 


Three hundred thirty-one Consol. Mtge. 6% bonds of $1,000 each and 
66 bonds of $500 each, all dated July 1 1878, have been drawn for payment 
at par and interest, on July 1, at New England Trust Co., Boston, trustee. 


t of new equipment to cost, 


Central Vermont Ry.—Proposed Acquisition—New Bond 
Issue.—The Massachusetts Legislature recenily passed a 
bill authorizing the company to pledge its leasehold interest 
in the New London Northern and to acquire the stack of the 
Southern New England, preparatory to the making of an 
issue of $30,000,000 First & Refunding Mtge. bonds, a large 
block of which, bearing the guaranty of the Grand Trunk 
Ry. are understood to have been sold to N. Y. bankers. 

The new bonds are to be issuable as follows: 


(a) Toprovide for retiring at or before maturity £13 000,000 Ist M. 4s 
due May 1 1920. {) Pay floating debt incurred f or improvements new 


rolling stock, &c. (c) Complete the ape gale New England Ry. to Provi- 
dence. (d) Pay for future improvemen additions, &c 
The Southern New E to Jan. 31 1916 on construc- 


ngland had expended u 
&c., in Rhode fe $2,446,3 and Massachusetts $3,618,390; 
or a total of $6,064,781 780 on the line from’Palmer, Mass., to Providence, R. I. 
— D 


Chicago, Burlington & Quincy RR.—Bonds Called.— 
See Burlington & Mo. River RR. above.—V. 102, p. 1810, 436. 


Chicago City & Connecting Rys.—Dividends.— 
A semi-annual dividend of $1 has been declared on the ae o0co ng vd 

ee. ene aoa A certificates payable July 1 to holders record J 
z ne soenperes with 75 cents in Jan. last and $1 25 in July 1915 re “2: 
Chicago Elevated Railways.—Proposal to Extend the 
$14,000,000 Two-Year 5% Notes at 6% to July 1 1919 with 
Cash Payment of 14% ond Additional Security.—Holders of 
the $14,000,000 2-year 5% secured gold notes of 1914, due 
July 1 1916, are invited to become parties to an agreement 
extending the same to July 1 1919 at 6% interest with a cash 
pa ment of 14% and additional security. To participate 
ders should deposit said notes on or before July 15, having 
first detached therefrom the July 1 1916 coupon, with the 
depositary, the National City Bank of N. Y., or with either 
of the following sub-depositaries: Illinois Trust & Savings 
, Chicago; International Banking Corporation, Lon- 
don. See adv. pages. The July 1 1916 coupons will be 

paid at maturity. 

Official Statement Dat 


tion, 


at New York, June 19. 


The above tions were issued 1 1914 as Shimec ‘hee ofa en of tem- 
porary financing. Since that date a vity of C ted a 
commission of eminent engineers to study Sed os cote ions and 
to formulate a concrete ah. for the unification all the elevated and sur- 
face lines in the city. on is now actively engaged in its labors. 
Pending the promulgation of such plan and of appropriate municipal oon 
in the matter, it is neither practicable nor desira to undertake anen 


perm 
financing, and an extension of the maturity of said notes to July 1 1919 
is advisable and necessary 

The Chicago Elevated > has arranged to materially increase the 
value of the security for all extended notes, and proposes such extension 
thereof under provisions of an Extension ent on the following terms: 

1. The interest on the extended notes will be increased from the —— 
rate 5%) to 6% aw annum, payable semi-annually. New coupon 

dence su re. interest will be attached to each extended a 
2. The sum of $15 in cash 


will be paid in respect of each $1,000 face 
amount of extended notes. 


3. In addition to and by way of material increase of the value of the se- 
curity for sa'd extended notes: 

(a) Chicago Elevated Railways will acquire and pledge as security under 
the nye ment promissory notes of the railroad compani shares 
of whose ca stock now constitute the sole collateral securities pledged 
under =. Trust Indenture a July 1 1914, under which the d notes were 
issu hese as ites will aggregate, approximately , $1,070,000: 
and, ‘ntil so acquired and ‘pledged, they rank in ority to “A € collateral 
securities under the Trust Indenture of yyaly 1 PS 4; 

(6) Chicago Elevated Railways will cause to be similarly pledged under 

the extension agreement as security or the payment of the extended notes, 

claims or notes representing additional en indebtedness of the rail- 

road companies amounting appro: 1,000,000, incurred prin- 

Fle <a a remit « of betterments made to properties, a now 
ew in oe ory to the os eons securities pledged under the 

Trust ae of 1024; and 

9 ‘go Elevated will procure an agreement with Common- 

Edison Co. wheeey a claims tor power s od notes to the railroad 

panies after June 30 1916 and until the extend 

come due, will be = Be Ree ae d will be pai 

floating debt of subsi = 5 ee diy debt), + not 

In case other collateral securities the extended notes shall upon 

sale prove insufficient to 2 pay su wo notes in full, the said power 

claims then unpaid will be placed on a penny, —— the extended notes. 

Except only as the same may be modified and lemented by the exten- 
sion agreement in respect of noteholders aasenting ereto, the provisions of 
the Trust Indenture of July 1 1914 will remain in full force and effect. 

The on of the notes has not been underwritten. The success of 
the proposed extension depends therefore solely upon the co-operation 
of the noteholders in availing themselves of the cabetennial benefits above 
outlined. The extension does not involve the pa ay ows t of commissions 
and all incidental mses will be borne by the Chicago Elevated Rail- 
ways.—V. 102, p. 2077. 


Chicago Rock Island & Pacific Ry.—Reorganization 
Committee.—At a meeting held June 20, representatives of 
the Hayden and Amster stockholders’ committees and the 


w 
com 





debenture committee organized the following committee, 
which will without delay prepare a new plan of reorganization: 
Seward Prosser, Chairman; James Speyer, Charles wer ten, N. L. Am- 


ster, E. K. Boisot and 8. Davies Warfield Mt White 


Case, Samuel 
Untermyer and K. R. Babbitt as counsel, and 


. W. Jones, 14 Wall St., 
Secr 


The following published statement stands approved: 
The general outlines of the plan are all but agreed upon. hey provide 
an assessment of $40 a share on the stock, in exchange for which the stock- 
holders are to receive $30,000,000 7% preferred stock. The $20,000,000 
debenture bonds are to be exchanged, 3 r for par, fora6% preferred stock, 
which is to be cumulative up to 5% ith the money raised from the sale 
of the first preferred stock, whic is to be offered at par, and with the 
retirement of the debentures, it is estimated that the company can start 
its rehabilitated career with ample working capital and relieved from 
$42,000,000 of interest-bearing eee, 
Speyer & Co. and Hayden, Stone & Co. have expressed a willingness 
to underwrite the preferred stock issue. The reorganization managers 
see their way clear except for the work on a number of details. he 
endeavor to reorganize the company has been quickened by the troubles in 
ee since a large traffic in troops and supplies is in prospect.— 

- 102, p. 2254, 2166. 


Detroit Toledo & Ironton RR. ~——Harninge—Bonds.— 
Period Ending— Gro. pene 

10 mos. to Apr. 30 °16_$1, 814 018 $1,327, 589 $486. 429 Sat Gat tt 748 
4 mos. to June 30 ‘15 488,440 399.537 88.903 45.107 43.796 
The Ohio P. U. Commission on June 16 authorized the issuance of $100,- 
000 Ist M. 50-year 5% bonds at not less than 88 to a for the purchase 
of 6 locomotives and 16 refrigerating cars.—V. 10 608. 


Empire United Railways, Inc.—Sale of Power Plant &¢.— 
The Syracuse ‘“‘Post’’ June 17 and 20 said: 

Bondholders of the Rochester Syracuse & Eastern RR. are assured oft © 
payment of approximately $525,000 on account of their noite ($5. 000,00 0 
lst 5s, ome ay 1 1945) under a Supreme Court order made Justi ce 

William 8S. Andrews and filed in the County Clerk’s office parte (June 
19). The order authorizes the ee 3 a of the Empire United Railways 
Inc., and the Columbia Trust Co. of N. Y., trustee for the bondholders, t® 
transfer the title to the electric power B.S. at Lyons to the Niagara Lock- 
awe rt & Ontario Power Co. =een the payment of $495,000 and interest. 

his amount represents the balance due on the purchase price of the plant, 
$600,000.. The sale was made in 1912. The order directs that the $495,- 
000 and interest, together with $30,000 previously paid, shall be held by the 
Columbia Trust Co. for the benefit of the bondholders. 

Representatives of various interests concerned in the affairs of the com- 
pany met for the first time yesterday (June 16) for the purpose of hearing 
reports from the receivers and conferring about the operation of the various 
properties. Reorganization plans were not considered and will not be 
until some time later, but it 4 said the significance of the gathering lay 
in the fact that it reflected a determination by all concerned to co-operate. 

Present at the meet were: Dr. C. Loomis Allen, who, th former 
Senator Hendrick 8. Holden, is receiver for Rochester Syracuse & Eastern, 
as well as the Empire United; Arthur W. Loasb by pm 9 - R.S.& E. 
bondholders’ protective committee; Elbert A. Harvey of , & member 
of that committee, and Alexander H. Cowie, the A Sak 558 s counsel; 
Harral 8S. Tenne , Secretary, and Jerome L. Cheney, counsel, re’ resenting 
the Lake Shore bondholders’ protective committee; William A. Mackenzie 
of the readjustment committee, Empire United Railways, Inc.; William 
Nottingham, counsel for the receivers; F. W. Roebling and Mr. Morgan 
of John A. Roeb *s Sons Co., and Willis A. Holden. Former Senator 
Holden and James M. Gilbert, Chairman of the Lake Shore bondholders’ 

rotective committee, were among those invited to attend the conference, 

ut were unable to be present.—V. 102, p. 1436, 1060. 


Fitchburg RR.—Sale of Bonds.—This company has 
sold $500,000 5% one-year notes to Jackson & Curtis to pay 


off a similar amount of 20-year 4% bonds maturing July 1.— 
V. 102, p. 885, 712. 


Grand Trunk 1 -—Guaranty— Extension.— 
See Central Vermont above.—V. 102, p. 2166, 1987. 


Indianapolis Newcastle & Eastern Traction Co.—Lease 
See Muncie & Portland Traction Co. below.—V. 100, p. 982 


International Traction Co., Buffalo.—I/nitial ‘Bie 
An initial dividend of 1 4% has declared on the $10,000,000 capital 
imayable June 30 to holders of record June 20 W102 mo 2106 1436. 
Kansas City Railways.—Bonds Offered.—N. W. Halsey 
& Co. are pg Seas, boy another page their block of $4,000,- 
000 Ist M. 5% gold bonds dated July 1 1915, fully described 
in these columns last week, page 2254.—V. 102, p. 2254, 886. 


Lehigh Valley RR.— Definitive Bonds.— 

Messrs. yr & Co., Phila., announce that they are exchanging defini- 
rs Sonera Se tee. 4}6 % bonds of 2003 for their temporary certificates.— 

- 102, p. 1987, 

Louisville & Nashville RR.—Dividend Increased.—A 
semi-annual dividend of 344% has been declared on the $72,- 
000,000 stock, payable Aug. 10 to holders of record July 20. 
This declaration is at the old rate of 7% per annum, in force 
for five years prior to the reduction to 5% p. a. in Feb. 1915. 
—V. 102, p. 1540, 1163. 


Maine Railways.—Sold Out—Notes Called.—On June 16 
the holdings of Maine Central stock having been sold, the 
remainder ($2,492,000) of the collateral notes was called for 
payment on Oct. 1 1916 at the Old Colony Trust Co., Boston, 
at par and int. The right to convert the convertible notes 
(between Nos. 1 and 5,000) will expire July 15 1916.—V. 
102, p. 1250, 


Minneapolis & St. Louis RR. Co.—75% Deposited— 
Time Limit July 5—First Installment Called.—The plan 
of readjustment bearing date Jan. 31 1916 (V. 102° p. 


522, 529) has been anne roved by the holders of more than 
75% in amount of the outstanding capital stock, and 
the time for the deposit of preferred and common stock has 
been extended to and including July 5 1916, after which date 
no further deposits will be received except upon such terms 
and conditions as the committee may in its discretion decide. 
A first installment t of $5 per share on account of the purchase price of 
shen noe ef0ae, we welch, Be no, tled purchase as provided 
has been payable Suly 51 1916, either 2 the office et Guar- 


=~ ty trust, Co., 140 re ay ational 

Bank. 28 State St., Posten, | Ay FPS." 5 under ee plan. "the Bens 
purchase new stock will be limited to stockholders making the 

deposit, ond poymant and ethacwias complying with the terms and = 

cee, beswene (06 Semen cone nae 

new stock must — their 

vided in yo HE gene gonad oy EO S of 35 Der 

ore July 5 1916; and in the event of their failure so to 

py: = rapa ey tt pn. tg As Sho Maes of the payment 
d first installment, certificates of deposit for deposited must 





stock 
be presented to the depositary by which the same were issued for the 
notation thereon of such payment. 
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Stock—Cash Contribution. If these should increase in a greater degree than the increased volume of 
ppeerennes a7 Atom Oneier Upon Payment Will Receive business, the net result will necessarily be affected accordingly. 

Holders of Existing Stock— of Cash. New Stock. [For list of directors, statement of mileage, &c., see “Railway & Indus- 

$6,265,100 pref. stock............-. one, 620 20% 04-355 -80 trial Section” issued to-day.}—V. 102, p. 1812. 

16,385,900 commana oo og Bo 3'604.898 New York Central RR.—Rate Readjustment Denied.— 

do also if paying cash------- 20%— 3,277,180 78%—12,781,002 | The New York P. S. Commission on June 18 denied the 

SSE RELATE ORM $4,530,200 $25,783,550 | 2pplication of the company for authority to readjust its 


Compare V. 102, p. 2167. 
Statement by President Newman Erb on June 21. 

The readjustment plan of the Minneapolis & St. Louis RR. Co. was 
adopted by an almost unanimous vote of the shareholders at the meeting 
held yesterday. It is the first readjustment of the finances of an important 
railroad company, amounting practically to a reorganization, effected by 
the stockholders alone, involving a heavy burden, voluntarily by them in 
the conviction that they were benefiting their property and giving added 
value to their stock. While this remarkable achievement marks a depart- 
ure from the usual reorganization methods of the past, credit is due to the 
fact that there has been no complaint of mismanagement and to the hi 
character of the gentlemen who gave the plan their endorsement and to the 
bankers, Hayden, Stone & Co. and J. 8. Bache & Co., whose confidence 
in the property and its future gave encouragement to the shareholders 
and investors. 

The business of the company continues to grow under better coasting 
conditions and lower operating ratios and the outlook must be consid 


unusually promising.—V. 102, p. 2166, 1896. 


Missouri Kansas & Texas Ry.—Committee.— 
See Wichita Falls & Northwestern Ry. below.—V. 102, p. 2254, 2077. 


Muncie & Portland Traction Co.—Lease.—This com- 
pany has asked the Indiana P. 8. Commission to approve a 
999-year lease fof the road to Indianopolis, Newecistle & 


Eastern Traction Co. ‘Indianapolis News’ June 19 saidj 

The proposed lease of the Muncie & Portland Traction Co. is to be 
brought about, according to the petition, through the conversion of one-half 
of the present outstanding $1, ,000 of its capital stock into preferred 

tock and the amendment of the existing lease between the Union Traction 
o. of Indiana and the Indianapolis Newcastle & Eastern Traction Co. 

The terms of the lease as set out in the petition include the 
—— (M. & 8.) of asum equal to 2% 0 of the par value of the outstand- 
ing preferred capital stock of the Muncie & Portland Traction Co. The 
rental also includes the payment of excess profits of the company when they 
shall exceed the amount of $191,320 a year. The sum to be d in this 
way, it is stipulated, shall not exceed $17,370 a year. The entire rental of 
the ew to be paid, it is set out, shall not exceed $46,900. 

The Muncie & Portland Traction Co. operates an interurban line between 
Muncie and Portland and the Indianapolis Newcastle & Eastern Traction 
line runs between Muncie, Newcastle and Indianapolis. The lines of the 
two companies connect in Muncie.—V. 82, p. 1438. 


New Orleans Texas & Mexico Railway (“Gulf Coast 
Lines’’).—Status.—President J. S. Pyeatt on May 20, re- 
ferring to the securities then about to be issued in connection 
with the organization of the new company (per plan in V. 
101, p. 774, 768), wrote in substance: 


Organization.—The Compeny has been organized under the laws of 
Louisiana and has acquired substantially all the property, securities and 
other assets formerly owned by the New Orleans 
The new company is operating i 


exas & Mexico RR. Co. 


ts peamer ties. “The Gulf Coast Lines,”’ 
independently and is not affiliated with any other system. 

Approzimate Capitalization of New Company— + Authorized. Outstanding. 

t Mtge. gold bonds, due Oct. 1 1925.._-._.--- $15,000,000 $5,870,000 


(Present issue bears 6% interest.) 
5% non-cumulative income bonds, due Oct. 1 1935_ 25.000 000 14,675,000 


CN Tn nee : ,000 15,000,000 
Equipment obligations assumed by the new co. or its subsidi- 
aries, maturing in serial installments up to June 1 1924_____- 1 083 


,739, 

Property Owned.—The new company Owns directly, or through subsidi- 
aries, a total of approximately 819 miles of railway and has trackage rights 
on a total of about 101 miles additional, comprising a main line and several 
branches, extending from Brownsville, Texas, via Houston to Baton Rouge 
and thence by direct operating connection to New Orleans, La. These 
lines are known collectively as the ‘‘Gulf Coast Lines.”’ 

Working Capital.—The new company commences business with an am- 
ple working capital, being free of floating debt, and has no current indebted- 
ness except the ordinary working items. The financial position of the new 
company will be further improved as a result of a settlement which has been 
made covering certain claims held against the St. Louis & San Francisco 
RR. Co. Under the terms of the reorganization plan of the St. Louis & 
San Francisco RR. Co. (which plan has been declared operative), the new 
company will receive upon the consummation of said plan, as its share of 
the settlement, about $460,000 cash, $460,009 6% Income Mortgage bonds, 
Series A, and $586,000 6% pref. stock (trust certificates) of the new com- 
oy which is to succeed the St. Louis & San Francisco RR. Co.; $953,735 
ad za. $ % ends and $70,000 capital stock of the San Benito & Rio Grande 

ey Ry. Co. 

Physical Condition.—Partly as a result of expenditures aggregating about 
$2,700,000 during the past 2% years for new property, betterments, equip- 
ment, &c., and partly as a result of liberal maintenance eeptcpe venous 
which have been charged to operating expenses during that period, the gen- 
eral physical condition of the property and equipment is good. While it 
will be desirable to add equipment and other facilities as the traffic increases, 
the property in the main is well adapted to economically handle a volume 
of business well in excess of that now being moved. 


Earnings of the System for Egat Months ended Feb. 29 1916 and 1915 Applica- 
ble to New Securities. 
[From 1,014 miles road, incl. former trackage, Baton Rouge to New Orl’s. 











1914-15. 1915-16. 1914-15. 1915-16. 
Oper. revenue $2,979,967 $3,411,895| Hire of equip. $80,987 $19,880 
et after tax. $464,607 $745,300! Rentals___-__- 253,769 271,306 
Other income. 28,530 27,491 | Int.on eq.notes 67,529 68,206 
Total income. $493,137 $772,791 Balance __._ $90,852 $413,398 
Interest on $5,870,000 new First Mtge. 6% bonds__--.-...--- 234,800 
SE SOPs RE 8 FREE MANE le 2D Roe eo $178,598 


_ The earnings during the present fiscal year, as shown above, are running 
at the rate of over 1% times the interest requirements on the Ist M. 6% bds. 
The above earnings do not reflect the benefit of two new favorable fac- 
tors, viz.: (a) The operating economies resulting from the unification of 
various administrative departments which have only recently become ef- 
fective; (b) the reduction in the charges for rentals through new arrange- 
ments just concluded. 

It is reasonable to anticipate that under normal conditions the present 
volume of gross earnings, which are running at the rate of about $5 00 per 
mile per annum, should be at least maintained and that the property in its 
present physical condition should be able to operate at a cost of about 75% 
of gross earnings. 


Development of Earnings Since July 1, Well Distributed over Entire Line. 
From July 1 to April 7— 


16. 1915. Increase. 
Lines east of Houston.........-..----- $1,911,659 $1,708,529 11.88%, 
Lines west of Houston..............2.. 975.2 1'745.457 13.16% 
a... 3'886,922  31453'986 12.83% 


The lines east of Houston have benefited from the improvement in the 
lumber industry and the general betterment in trade conditions in that sec- 
tion of the country. The outlook for further increase in both the local 
and interchange traffic on this part of the line is favorable. The lines west 
of Houston have carried a larger volume of business, this increase applying 
to nearly all the different classes of commodities. There is no question 
but that this increase would have been greater had it not been for the de- 
velopments in the Mexican situation, which has retarded the improvement 
in conditions on certain portions of our lines, particularly in the Rio Grande 
Valley. Taking the lines as a whole. the gross earnings in the above period 
have been at the rate of nearly $5,000 per mile per annum. These Po smed 
confirm the opinion which I have heretofore expressed, to the effect that 
a gradual increase in traffic may be anticipated under normal conditions. 

hese conclusions are based upon present operating conditions, prin- 
cipally, rates of pay beyond my control and cost of material and supplies. 





fares to a uniform basis of 214 cents a mile (See Passenger 
Fares, V. 101, p. 1886). Commissioner Emmet dissented 
on the ground that the new tariffs were, in fact, a desirable 
readjustment rather than a general increase. 

A special dispatch to the New York “Times” says in subst.: 


The Commission holds that the need for the increases affecting the 
Hudson River Division is clearly unproved. On other divisions, the com- 
mission says‘obvious discriminations should be modified, but the schedules 
now proposed do not equitably effect this modification. Moreover, while 
it is possible that some of the minor divisions are not paying, so far as 
passenger traffic is concerned, there is no just reason why this burden 
should be imposed through generally increased rates on the patrons of 
the main line, where passenger business seems on the record to be clearly 

rofitable. Between Albany and Troy the revenue from belt line trains 
s less than the cost of the operation of these trains. but in this case 
the railroad does not take into consideration the fact that the belt 
line is a part of its general system and that to it is chargeable a proportion 
- Eeconnes and expenses of through trains operating over this particular 
stretch. 

Commissioner Carr, who wrote the opinion, says that in view of the 
fact that the railroad earned in 1915 above all charges, 11.11% on its 
capital stock, such increased revenue is clearly not needed on the rail- 
road’s operation:as a whole. It is also clearly not proved to be needed on 
intra-State passenger business. In determining the cost of inter-State 
passenger business, the railroad should have charged to inter-State passen- 
ger business from 29 to 31% of the total of passenger operating costs within 
the State, instead of 6%. This 6% was based on the proportion of inter- 
State to intra-State passengers carried, while the higher percentage is 
based on the proportion of inter-State to intra-State passenger miles within 
the State of New York. Commissioner Carr finds that when a due pro- 

ortion of the fares received from inter-State traffic is credited to intra- 
tate revenues the intra-State revenues are increased by 50%. 

Speaking of the railroad’s contention, based on the fact that the I. 8. C. 
Commission has permitted roads competing with the N. Y. Central to 
increase their rates to a 24-cent-per-mile basis, Commissioner Carr says: 
‘‘We do not understand that it is our province to approve increased fares 
merely for the purpose of making the rates of all carriers equal or even 
substantially uniform.’’ 

he opinion says: ‘‘The question of wages which confronts the railroads 
is a serious one and there must be a certain point beyond which the demands 
for increased wages must cease, because, if granted, the result may _ be 
equivalent to a confiscation of the property. Wages cannot be steadily 
increased unless additional earnings are obtained which will provide there- 
for, and there is a limit beyond which the patient and long-suffering public 
will probably be disinclined to go, because it, in the final analysis, pays 
all these labor costs.”’ 

Representatives of the railroad at the hearing said that the question at 
issue resolved itself into this: ‘‘Shall we be permitted to do what the I. 8. C. 
Commission told us to do, after its exhaustive inquiry; and arrange to have 
our passenger business pay its just a me of the cost of operation, 
which it is not doing at present.’’—V. 102, p. 1987, 1626. 


North River Terminal Underground RR.— 

This company has been incorporated at Albany, N. Y., with $100,000 
capital stock, to operate a railroad from the lower end of Manhattan Island 
to Communipaw, N. J., under the Hudson River. Communipaw is the 
terminus of the Central RR. of N. J. and the Lehigh Valley. 


Northern Central Railway.—Suit.— 
The suit of the minority stockholders to prevent the carrying out of the 


999-year lease ment with the Pennsylvania RR. has been adjourned 
till Sept. 26.—V. 102, p. 1250, 1060 


Pennsylvania RR.—Suit—Lease.— 
See Northern Central Ry. above.—V. 102, p. 2255, 1718. 


Philadelphia Rapid Transit Co.—Agreement.—A new 
agreement between the city and this company, by which this 
company will operate all of the city-built subways, elevated 


and surface lines, is being considered. Mayor Smith is 
quoted as saying: 

We discussed the prospects for a new agreement and arranged for a con- 
ference between the new city representatives and Mr. Stotesbury, Mr. 
Mitten and myself for the p discussions. I do not know when 
this meeting will be held, but I think it will be soon. 

I have been studying the 1914 agreement in order that it ‘ht be used 
as the basis for the new contract, and Colonel Potter told me he also had 
been going into this phase of the problem. 

As a result of our t to-day I can say that I feel certain that the transit 
company will take over and cpaente the new lines. It naturally does not 
want to be placed in the position of competing with other companies, and 


I have all the reasons in the world to believe that it will come half way 
to meet the city in the matter. 





[At the city election on May 16 it was voted to issue $57,100,000 bonds to 
rovide for additional subways and elevated railroads, in accordance with 
the program of A. Merritt Taylor. The proceeds of these bonds, it is un- 

derstood, will be applied as follows: 
. Broad Street Subway, from League Island to Olney Ave., 
with four tracks between McFerran and Spruce streets __-. .$25,000,000 


2. Frankford Elevated, from Front and Arch streets to Frank- 

2 er Len weamaeraneaade 4,400,000 
3. Surface line to Byberry, from Frankford and Oxford avenues 

to Bybetry ang Bensalem Pike. ........ con ccnccsuce 1,200,000 
4. Darby Elevated, from 30th and Market or Chestnut streets 

ee ee Es ee ee 4,200,000 
5. Parkway Subway, from City Hall to Green St. entrance to 

Fairmount. Park, with elevated connection over 29th St. 

Cy tt RS I se al te at ag aN Hein Sy agg 7,500,000 
6. Broad Street Subway delivery loop, in Arch, 8th and Locust 

gts ell erica alt comet RE aha RR i allied. Sel Ae UP ae SM vet 7,600,000 
7. Chestnut Street Subway, connecting with Frankford and 

El Re hal Al ce TGS ice GOIN Tle 5,000,000 
8. To acquire real estate and real estate easements in connec- 
K tion with above transit facilities. .................-..-.- 2,200,000 


. Shortage in any item to be su "ag from any surplus in any other item. 
Colonel Sheldon Potter and William Hancock were recently elected to the 


board as city Fopsesenspuves. William S. Twining is now City Transit 
Commissioner.—V. 102, p. 1897, 1347. 


Public Service Corp. of N. J.— Dividend Increased.— 
A quarterly dividend of 2% has been declared on the $25,000,000 stock, 
payable June 30 to holders of record June 26. The quarterly distribution 


was increased in Dec. 1915 from 143 fi to 14 7: Dividend record: 
Year— 1907. 1908. 1909. 1 16. 1911-14. 1915. 1916. 
Per cent ...-- 5 6 6% Mar.,134; J'ne, 2 


mt 3 4 
—V. 102, p. 1626, 1262. 


Rochester Syracuse & Eastern Ry.— 
See Empire United Railways above.—V. 102, p. 523. 


St. Louis & San Francisco RR.—Sale July 19.—The 
foreclosure sale under the Refunding Mortgage of 1901 and 
General Lien Mtge of 1907 is advertised for July 19 at St. Louis. 


The Special Master will not accept any bid less than: (a) for the prop en. 
pl ed to the complainant North American Co., the sum of $ d : 
(b) for the property embraced in the Refunding mortgage, the sum of 
$25,000,000; (c) for the property, embraced in the General Lien mortgage 
other than property embraced in the Refunding mortgage, the sum of 
$20,000,000; d 


mortgage or t 


for all the property embraced in either the Refunding 
e General Lien mortgage as an entirety, the sum of $45,- 
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000,000; (e) for the 1° P erty of the defendant railroad company a, 
in Article 29 of said one decree, the sum of $700,000; ( f ) for the pro 

as an entirety, of the defendant railroad company specified ” Article 26. 
Article 27 and Article 29 of said final decree, the sum of $45,7 1000. 


The Reorganization Managers announce that the P. S. 
Commission of Missouri by an order entered June 19, which 
has been accepted by the Reorganization Managers, has 
authorized the reorganization of the company through a 
Missouri co.poration to be formed for the purpose. The 
reorganization in accordance with the plan will be pressed 
forward as speedily as possible. The new mortgages are 
being prepared and the new securities will issuein due time. 

Settlement with General Creditors.—J. & W. Seligman & Co. 
and Speyer & Co., the reorganization managers, have exe- 
cuted a creditors’ settlement agreement dated June 1 1916, 
and creditors of the company who have presented their claims 
in accordance with the orders of the U. S. District Court, 
and whose claims are not otherwise dealt with by the plan 
Nov. 1 1915, may become parties to the settlement agreement 
by depositing assignments of their claims in form prescribed 
with Central Trust Co. of N. Y. or with Mississippi Valley 
Trust Co., St. Louis, on or before Aug. 1 1916. See adv. 


Creditors so d ting will, on the consummation of the reorganization 
and the final establishment of their claims, receive in full payment for their 
—_ _— certificates for stock of the new company, described in 

e plan, viz.: 

Stock Trust Certificates for Each $100 Claims, Excl. of at. after May 27 1913. 
6% non-cumulative preferred stock (trust certificates $50, par value 
Common stock (trust certificates) _...............------- $50, par value 


Notice to Holders of Certain Bonds, Notes and Trust Certifi- 
cates.—The reorganization managers also give notice (see 
adv. pages) that the holders of the following bonds, notes 
and stock trust certificates of the company should, in order 
to participate in the terms offered by the reorganization plan 
(V. 102, p. 896) pursuant to this several settlement agree- 
ments affecting these issues, deposit their holdings on or 
before Aug. 1 either with the Central Trust Co. or with this 
depositary under the protective agreements, as follows: 


New Orleans Texas & Mexico Div. Ist M. bds_._.Columbia Trust Co., N. Y. 
5% ous secured gold —— Mcocs dteaes Old Colony Trust Co., Boston 
in ch Ahn ah tea lid de tiptal " re e Trust Co., N. Y. 


6% 2 Ee Mad ear secured gold n 
rust Certificates | for aie af stock of 


ee Eastern Illinois RR. Co ___._.-- do do 
Stock ‘Trust Certificates for common stock of 
Chicago & Eastern Illinois RR. Co__..-.-- do do 


The plan of reorganization (V. 102, p. 897) in effect offers: 
To Noteholders, &c. Citas Their Pro Rata Pars “fC of Collateral). 





Existing Amount 
‘ Outstanding Cash 6% Pf. pee Com. Stk. 
otes, |: CRS. Scewuwos 5795 
-<) | Rare {V.102, p.1718) + ae + 24.73% 
notes, 2,600, one $270,000 GO wiveades 
"| ae 10.38% + i ry ae aE * 
Trust Certs. OC. & E. Ill shares— (with 100% in said C.&E. I.. Stk.) 
Pref. $12,153,750, a < | grep ,458 ,450 202 562 
resenting at 150% _/C.&E.ILpref. ____---- 18% 214% 
Common,$16,944, 500, | ff 2,033 ,340 288 ,056 
resent. at 250% /C.&E.Ill.com. -__...-. 30 4K%% 
N. O. Tex. & Mexico__ For release) 500,000 2636,800 .....-.-.. 
N Terminal Ry ... (For release) 116,000 EID, ... » nites ses ike 
z Also $500,000 in 6% Income Mortgage bonds one be ae A. 
The New Orleans Texas & Mexico Division has been ony recten, 
ized. See that vow i save and statement in Ralleay & dustrial 
Section”’ published to-da 
The trust deed securing the ‘the $2,250, eee 2-year 5% secured ond notes is 
$n be Suveciesed and the pitee securit ties, .: $2,500,000 St. L. & 8. Fr. 
common stock trust certificates; $1,- 


RR. Co. 
490,000 ko Ft. Scott & Memphis Hy. © Co. Guar 4% 
certificates, ‘aad $100.000 #6. 1 General Lien 5% bonds, if 
a zat Th Lad Wt noteholders’ committee, 

be m o gables to 


the l 
The trust d securing the $2,600,000 Svea 6% gold notes 
ll also be foreclosed eg the securities acunired by cy noteholders, com- 
mittee; the pledged securities other Shen e pledged pref. stock of the 
Kirby ‘Lumber Co. to be transferred to a reorgsnle 
notes are by deposit “x $4 a 
and the entize $2.00. cap. stock of the 3 New Orl. Tex. & Mex 
$1,400,000 K roy Lumber Co. 7% cum eet . stock, and $625, . aan 
and entire $70. of San Benito Rio Grande Valley Ry. 

In both cases the security holder, it is understood, will sanstve his pro 
pn | portion of the collateral, or the new securities to be issued in place of 
such collateral under the plan. and also his proportion of the additional 
aac tox to i tae y the reorganization managers as shown—Ed. 
= p. 


San Joaquin Light & Power Corp. -—Bonds.— 

This company has aoe to the Cal. RR. Commission for authority to 
issue an additional $1 000.000 First & Ref. M. 6% series C bonds, to reim- 
burse the treasury, y off certain notes, &c. There are $1,483,000 
series A 6s, $1,148, “series B 5s, $1,776,000 series B 6s and $1,668,000 
series C 6s.—V. 102, p. 


San mae OE Terminal! Railways.—Report of 
Readjustment.—The committee appointed to consider finan- 


cial plans in circular dated May 16 reports in substance: 

Under date of aay 27 1915 the directors set forth the financial condition 
of the company, which in their opinion necessitated a readjustment (V. 100, 
P. 1921). Thereupon! the undersigned, representing all classes of outstan- 

ng securities, were requ to act as a committee to consider the situa- 
tion and a plan of reorganization. 

Our examination of underlying conditions, however, has convinced your 

committee that the chief problem, which is to obtain new capital for es- 
tensions and improvements to the traction and ferry system, cannot be 
solved until there has been a fundamental change in the nature and terms 
of the franchises as a guaranty of protection to new capital. The problem, 
therefore, involves both (1) the internal financial structure and the security 
holders, who ultimately must effect an adjustment by an agreement among 
themselves or with the assistance of the courts. (2) The reciprocal inter- 
ests of the company and the public. 
_ Value of Property.—The State Railroad Commission after a complete 
investigation fixed the reproduction cost of the property (including the 
subsidiary Oakland Terminal Co.) as of June 30 1914, including operative 
and non-operative property. This cost justifies the following estimate: 


Properties— Operative. Non-Oper. Total. 
Reproduction cost June 30 1914 de- 

termined as above stated___.___- $20,354,747 $6,558,118 $26,912,865 
Subsequent additions up to Feb. 29 

1916 (met'in large part by the Tide- 

lands loan previously made) ..-._- 1,387,338 deb. 4,661 1,382,677 





Total ‘‘reproduction cost’’ as 
ks Se SUR in bt wcoaiinns Giemsa of 521 :742,089 $6,553,457 $28,295,542 
In addition to tnis ‘‘reproduction cost" the Railroad Commission found 
a “reproduction cost less depreciation’’ as of June 30 1914, by subtracting 
$3, 270,972 as accrued depreciation, this depreciation being figured on the 
theoreticai life of the various elements of the physical properties. The Com- 
mission stated that it would, when called upon to do so, in a proper case, 


po oa Se from the value of its separated parts. The ehieediinaay te in- 
clu 


Total Outstanding Indebtedness , $22,418,642 on Feb. 29 1916. 
ae of subsidiary companies in hands of the public (all issues) 
viz.: Alameda Oakland & Piedmont Ist 6s, $18 ; Oaklan 

San Leandro & Haywards Ist 6s, $250,000: 23d Ave. El. Ry. 
Ist 6s, $250,000; Oakland Transit Co. 1st Cons. 6s, $1,121,- 
000; Oakland Transit Co. ist Cons. 5s, $1,595,000; Oakland 
Transit Cons. Ist 5s, $1,202 ,000,and Gen. Con. 5s, 2,134,000; 
Oakland Traction Go. Gen: Con. 5s, ne. Se. 177,000; East Shore 
& Suburban Ry. Co. P 5s, $656,000; S. F. Oakland ‘ is 5 
Jose Ry. Ist 5s, $3, 00,000, and 2d’ > $1,500,000; 
Oakland & San Jose 90.06 Ry. 5s, $1,5 7,000 ioe Gn lee do's P-516, 490,000 
Secured notes, viz.: Oakland Ry., $2, 500, 500: Oakland Termi- 

nal, $1, 100, 000; Oakland Traction Equipment, $126,000; 
notes secured by General Lien bonds, $509,5 
Other floating debt due general public Pa no wie amounts due 
trade creditors, &c., bond interest due and unpaid, &c., but 
not delinquent sk. funds, nor interest, taxes, ued but 


4,235,590 


&c., accr’ 
not due, payable out of income; employees’ deposits or other 
re meet cme Yee A EIS PI BET MEL I TN Fa EE 
Other floating debt due affiliated interests._.............-.--- 
Earnings.—Recent earnings of the company have been affected by sev- 

unusual factors. The most - ey the loss on traction lines, 
during 1915, due to “‘jitneys’’ and gain on Key Lines, due to 
Exposition travel, are reported by the otticers of the company to closely 
offset each other, so that the earnings for the last fiscal year, as certified 
by Price, Waterhouse & Co., can be considered fairly fadientive of the earn- 
ing power of the propetry under present conditions. 


Earnings for the Year ending “— a sas. < Considered Fairly Indicative of 
rn 


Gross, $4,341,891; not (after taxes yl licenses, $251,882)... 1,244,281 
Ree ees eee... a contcueaaeches 74,555 
I i oe eet ceeawea babies $1,318,836 
Deduct—Interest, $1, 101,112; depreciation of equipment, $89,- 
338; reserve for advances to eg a Co. for pay- 
ment of interest, taxes, &c., $96,319; total_._._..._.______- $1,286,769 
Profit after ch g all interest and depreciation of equip- 
ment but not +7, | WOiarsaint Rie ceatitiion alleetaiaie $32,067 
dd interest charged by company to capital assets_________- 78,053 
Balance carried to surplus account. __........-......-.-.-.- $110,120 


It is evident that the balance remaining after the payment of operating 
expenses, taxes and interest on outstanidng indebtedness is insufficient to 
provide an adequate depreciation fund or to meet the sinking fund require- 
ments of the mortgages securing outstanding bonds. 

Problems.—The company, in common with all public utilities operating 
in growing communities, must constantly raise new capital for betterments, 
extensions and additional facilities. _ Furthermore, a faces the necessity 

of shortly paying a substantial amount of maturing bonds. No consider- 
able amount of new capital has been obtained since fo1 1, and it is not =: - 
expected that new capital can be obtained until the two following req 
ments have been met, viz.: (1) An adjustment or reorganization wi or on 
the present complex and conf icting bond issues, with sinking funds which 
cannot be earned, and to provide new securities available for refunding and 
sale from time to time for necessary new construction. (2) An improve- 
ment in a ane conditions safeguarding all capital properly invested 
and a safe margin of earnings over the interest requirements. 
Reforms Required to Assure Street Rys. in California a Reasonable Return. 

(1) Automobile competition must be dealt with on lines which are eco- 
nom: ly sound and permanent. The princi cities in which the com- 
Pany operates have dealt with the jitney problem in a way which is prob- 
ably as satisfactory as could adop under ting charter provisions 
and State laws. apital cannot be expected, however, to have confidence 
in the street railway business until all co competing common carriers are, 
through the operation of uniform and State laws, made subject to the 
same regulations and public ouiionons as the street railway: s. 

(2) Street railway companies in California must be velioved from the pres- 
ent excessive oye ¢ be gaee Re Leg ee (a) a direct State tax 
as to 54% of gross ear ere ee the municipality 

e franchise amounting —-. 4 % oO 
-_S to do street paving walk, under exis ioe seamderde, absorbs 
aparosin mascly RS, of poraus. earnin The present an, charters in'Oakland 
eley go ft ; as a condition of 1 new ee ay- 
ments is bentandon gy ag earnings per annum and runnin to %. 
It appears that the Traction Di Division of the San Fran Termi- 
ys. is paying to-day in excess of 12% of gross earnings in taxes, licenses 
and enforced contributions for public gn age aa nl and that in the case of a 
franchise taken out under the existing cit. this taxation would 
ultimately exceed 15% of gross ea’ cM nis is at isa nL 4 which a street 
ai oe Bop operating under a t fare, with universal transfers 
1 mageerne ony d rates of w and prices for material, cannot meet 
cept possib ly under ae conditions which do not exist in this case. 

resent unsound form of f must be modified. The exist- 

ses extend over a limited term only and contain no definite 

jE. -- as to the disposition of the property at the end of the franchise. 

bce Situation.—Your omnes now owns and operates under 134 
separate franchises maturin t dates and conta various 
obsolete and conflicting conditions. There seems to be a reasonable proba- 
bility that earnings can be increased so that interest and depreciation will 
be earned, but a moma’ s reflection will show that the company cannot 
make sufficient earnings to pay back, during a limited term franchise, the 
invested capital. It ox obvious that no one will loan or invest money for a 
bare interest return unless the investor can see how he is going to get back 
the principal of his investment, or the investment is a_ perpetual one. 
There should be substituted for the present franchises a blanket franchise 
which will adequately protect the interests of the public, giving them, if 
desired , the right to acquire the property at a fair amount should they be so 
disposed , and in the meantime assuring the present investors a fair return 
on their capital until their rights to operate the railway may be terminated. 

Advisability of Postponing Reorganization. her many discussions a plan 
was tentatively agreed upon b ~ of the members of the committee. 
While this plan was acquiesced all it has never been satisfactory to 
any, and it is now our unanimous J. nion that before any reorganization is 
attempted every step should be taken to procure proper franchises. Meas- 
ures to this end should be carried to a conciusion as speedily as possible, and 
until this 1s done the submission of any plan of reorganization to the in- 
vestors should be postponed. In the meantime the committee would sug- 
gest that the company continue to pay the interest upon its bonds as soon 
after the same becomes payable as it is possible for the company to accumu- 
late funds for that purpose. 

Your committee is convinced on the basis of valuation figures presented 
above that the aggregate of the outstanding obligations is much less in 
amount than the original investment in the pooper and much less than the 
present fair value of the property. The territory in which the company 
operates, constituting the continental side of San Francisco Bay, has a 
population, present and prospective, which would seem to amply justify 
the investment which has been made in these railway properties. 

Committee: Frank B. Anderson, John D. McKee, Benjamin H. Dibblee, 
Percy T. Morgan, George A. Batchelder, M. Fleishhacker, John 8. Drum, 
A. F. Morrison, W. W. Garthwaite, J. F. Carlston, G. K. Weeks and E. J. 
McCutchen. Office of committee, 1201 Commercial Bldg, San Francisco. 
—V. 102, p. 1812, 1061. 


Seattle & Rainier Valley Ry.— Successor Com mpan os 

This company was incorporated in Delaware on June 8 60 ,000 
capital stock, it is believed, as the successor of the Seavtle Renton South- 
ern Ry. (See V. 102, p. 2078, 1988.) 


Seattle Renton & Southern Ry.— Successor.— 
See Seattle & Rainier Valley Ry. above.—V. 102, p. 2078, 1988. 


Toledo Traction, Light & Power Co.—Opportunity to 
Exchange roa Shares .— 


reorganization of the Toledo pabeare & Light Co 
underwri ag hh L. Doherty & Co. in 1912, provided that until 
Dec. 7 1912 the « owners of the ca) ital stock of the Toledo > items & Light 
Co. ht exchange for RUE. < .., e amount of +. magl holdings of common 
stock of the new Toled 7 & Power Co., without payment of 
any assessment. Most. of they the ~kS ders exchanged ‘for the new securities 
and for some time past there have been no privil of exchange available 


an ob 


4 





give consideration to the “going value” of the combined system as dis- 


to the original minority interests. On account of the numerous requests 
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for this exchange, the company has again made available the original putvs 


ilege, for a limited time. orrespondence in the matter should be 
to the attention of the bond department of Henry L. Doherty & Co., 60 
Wall Street.—V. 102, p. 2078. 


Tuscaloosa (Ala.) Ry. & Utilities Co.—LZarnings.— 
The Morris Brothers Co. of Philadelphia, which has financed 
this property, having been instrumental in placing the 
$850,000 30-year Ist M. 6% bonds now outstanding, the 
last block at 98 and int., yielding about 6.15%, report: 


The company does the entire electric-light and power, gas, street railway 
and artificial ice business of Tuscaloosa, Ala., without competition. In 
addition, it performs the important service of a terminal railway, inter- 
changing freight in carload lots between the railroads and hauling freight 
between the city, the railroads and the Warrior River, which was recently 
oO ed for navigation from Tuscaloosa to the Gulfof Mexico, making the 
og the logical shipping point by water for the iron and steel industries of 
Birmingham and the entire Alabama coal and iron fields. The situation 
is such that the company’s railway lines are indispensable to these services. 

These bonds are a first and only mortgage on all property now owned or 
hereafter acquired. The compeey, has no ge = Rp and the $850,000 
funded debt is followed by $300,000 stock, which represents money put 
into the property considerably in excess of this amount. The 
have been as follows: 


10 mos. end. Est. year end. 1915. 1914. 
Earnings— Apr. 30°16. June 30 '16. (Dec. 31 or Sept. 30 yrs.) 
NES Nici ieee ass $151,844 $185,530 $167,992 $134,237 
Net, after taxes_______ 71,824 89,930 70,474 51,200 

Interest charges.____ - 40,477 48,980 48,000 39, 
Fixed charges earned___ 1.77 times 1.84 times 1.46 times 1.31 times 
(The recent report of Kelly, Cooke & Co., engineers, regarding the com- 
od and its property, which they appraise at $1,001,070, has been ane oe 
orming a book of over 100 pages, with maps and diagrams. ther 


Ww 
particulars will be found in V. 102, p. 1898, 1988.] 


Union Traction Co. of Indiana.—Lease.— 
See Muncie & Portland Traction Co. above.—V. 102, p. 1157, 977. 


Washington Water Power Co. (Spokane).—Dividend.— 
A quarterly dividend of 1% has been declared on the $15,490,000 stock, 
payable July 1 to holders of record June 15. Dividend record: 
00. 01. 02. '03-’04. '05-"10. °11. *12-"13. 14. °15. 1916. 
3% 5% Jan.&Apr.,1%; July, 1 


4% 5% 6 y'ly 7yly 7% 8y'ly 7% 

101, p. 2072. : 

West Jersey & Seashore RR.—20% New Stock.—The 
directors have authorized an offering of 20% ($1,890,000) 
new common stock to shareholders at par, to provide, it is 
said, for obligations incurred on account of construction, ad- 
ditions and new equipment.—V. 102, p. 1156, 523. 


Wichita Falls & Northwestern Ry.—Commitice.—Hold- 
ers of the First & Refunding Mtge. 5% gold bonds due Jan. 1 
1940 are notified that, in_view of the receivership of the 
Missouri Kansas & Texas Ry., the below-named protective 
committee has been organized. 

The committee does not consider it n to presently call for the de- 
posit of bonds, but holders are invited to notify the Secretary of the com- 
mittee of the amount of their r ive holdings. 

Committee: Elisha Walker, Chairman, of William Salomon & Co., 
N. Y.; J. A. Kemp, Wichita Falls, Texas; R. Walter Leigh, of Maitland, 
Coppell & Co., N. Y.; Merle B. Moon, V.-P. First & Old Detroit Nat. 

of Detroit; G. H. Walker of G. H. Walker & Co., St. Louis, Mo. 


Ba 
ent A. Cook, counsel; G. N. Lindsay, Sec’y, 25 Broad St., N. Y.—V. 95, 
p.- 681. 


Wheeling & Lake Erie RR.—Sale July 10.— 
The adjourned sale of this property will take place July 10. 
price remains at $18,500,000.—V. 102, p. 1898, 1812. 


Wichita Falls & Southern Ry.—Jan. Coupon Paid.— 


The Jan. coupon on the $729,000 Ist M. 5% bonds, it is stated, will be 
paid June 26.—V. 102, p. 1164, 977. 


The upset 


INDUSTRIAL AND MISCELLANE OUS. 


Advance-Rumely Co.—New Bonds Ready.— 

The outstanding temporary certificates for the 10-year 6% sinking fund 
gold debentures may now be exchanged for the permanent coupon bonds 
at the Bankers Trust Co.—V. 102, p. 1626, 346. 

American Gas & Electric Co.—Stock Dividend.— 


An extra dividend of 2% Fy in common stock, and the 
quarterly 2% have been declared on the $3,788,500 common stock, 
payable July 1 to holders of record June 19. Stock dividends of 2% each 
were paid in Jan. 1916, Jan. and July 1915 and July 1914. V. 102, p. 1898, 


American Smelters Securities Co.—Dividends.— 

This company, all of whose common stock is owned by the American 
Smelting & Refining Co., has declared an extra dividend of % of 1% on 
the $30,000,000 common along with the regular quarterly 1% (paid since 
1908), both payable June 15.—V. 102, p. 1627, 1246. 

American Zinc, Lead & Smelting Co.—Official State- 
ment to New York Stock Exchange.—On a subsequent page of 
this issue of the ‘‘Chronicle’”’ will be found the official state- 
ment made to the New York Stock Exchange with reference 
to the listing of the issue of $2,500,000 cumulative preferred 
stock. This statement describes not only the rights of the 
new stock but also furnishes a profit and loss statement 
for the first four months of the fiscal year, the blance sheet 
of April 30 1916, a list of officers, directors, &e.—V. 102, 
p. 1895, 2256. 


Associated Gas & Electric Co., N. Y.—Report.— 

See ‘‘Annual Reports’’ on a preceding page. 

New Bonds.—Montgomery, Clothier & Tyler purchased 
$725,000 of the new issue of collateral trust 6% sinking fund 
gold bonds, dated Jan. 1 1916 and due Jan. 1 1941, which 
were issued to pay off the $609,000 6% notes due 1918, but 
called for payment on July 1 at 101 and int., and for other 
corporate purposes. Compare V. 102, p. 1437, 1899, 2256. 


B. & R. Rubber Co., Massachusetts.— Sale.— 

The U. 8. District Court, Mass., has ordered the sale of this company's 
property at public auction on June 29, at North Brookfield, Mass. The 
sale wili be made subject to all unpaid taxes and other liens. Upset 
price, $265,000. 

Booth Fisheries Co.—Subsidiary Company Bonds.— 

See Booth-St. Louis Cold Storage Co. below.—V. 102, p. 1438, 983. 

Booth-St. Louis Cold Storage Co.—Guaranteed Bonds 
Offered.—Mark C. Steinberg & Co., St. Louis, are offering 
at 100 & int., to yield 6%, $500,000 First Mtze. Serial 6% 
Guar. Gold bonds of 1916, guaranteed principal and interest 
by Booth Fisheries Co. (V. 102, p. 970). 


Dated Jan. 1 1916 and due serially, $15,000 on each Jan. 1 from 
1926 incl., $20,000 1927 to 1930 incl. and $120,000 Dy 9 1 Test bee 


ar 


subject to call at 1024 and int. on any interest date after 30 days’ notice. 





Interest payable Q.-J. at American Trust Co., St. Louis, trustee. Inter- 
est paid without deduction for normal income tax. Denom. $500 & $1,000. 


Data Furnished by Pres. K. L. Ames of Booth Fisheries Co. April 25- 

Property.—This subsidiary company, owned and operated by Booth Fish- 
eries Co. as a public cold and storage plant in St. Louis. The property 
has a frontage of 280 feet on Ashley St., a A of 191 ft. 6in., and bounded 
on the east by Lewis St. and on the west by Main St., including 3 buildings, 
one of 12 and one of 9 and one of 6 stories, sawippes with elevators and elec- 
tric lighting, heating and sprinkler system, &c. Additional buildings, a 
private railroad switch and additional equipment to cost about $250,000 
are under way and will be completed by Sept. 1 1916. The company will 
then have over 2,000,000 cu. ft. of cold storage space and 500,000 to 600,000 
cu. ft. of dry storage space. Pending the completion of the cold storage 
installation, the _— is doing a profitable dry storage business. We esti- 
mate the first full year’s earnings of the completed property at $60,000 net, 
or twice the amount necessary to meet the interest on the entire bond issue. 
This estimate is based on the result of our experience at Minneapolis, St. 
Paul, Chicago and Detroit, where we are doing a similar business. 

The property has been appraised at $996,234, including land, $357,700; 
present buildings, including qutenent $368 ,604; new buildings and equip- 
ment now being installed, $219,930; private railroad switch and approaches 
now being installed, $50,000. Fire insurance, now $250,000, must be in- 
creased to $500,000 when improvements are installed. 

The Booth Fisheries Co. guarantees, by endorsement of each bond, the 
prompt payment of principal and interest, subject to the debenture bond 

ssue of the Booth Fisheries Co., which is a closed issue and under which 
bonds of $4,139,000, due in 1926, are outstanding at thistime. We believe, 
however, that the security is more than ample without this guaranty. 


Boston & Worcester Electric Cos.— Dividend Increased. 

This mn, # gy have declared a semi-annual dividend of $1 50 on the pref. 
stock, payable July 1 to holders of record June 23. Previous semi-annual 
distributions have been $1.—V. 101, p. 2069, 1188. 


Bush Terminal Co.—Possible Plant at Bayonne, N. J.— 
Pres. J. Spencer Smith of the New Jersey Board of Com- 
merce and Navigation is quoted as saying: 


Irving T. Bush, Pres. of the Bush Terminal Co., has intimated he would 
be willing to undertake the ak ge of a terminal in Bayonne similar to the 
one in South Brooklyn, provided plans can be formulated under which there 
would be a joint interest and control by his company and the city of 
Bayonne of the property involved. In case the people of Bayonne desire it, 
he thought it possible to come to an operating agreement by which profits 
of operation might be divided on a fifty-fifty basis, but the citizens must 
know what is being done and realize they are partners in the enterprise. 

The plan provides for the dredging of channels and for the reclamation 
of some 250 acres. On this land are to be constructed bulkheads, plat- 
forms, pier sheds, buildings for storage of freight in transit, warehouses, 
factories, cold storage warehouses, grain elevators, coaling plant, power- 
house, apartments, administration buildings, ferry houses, transfer bridges, 
railroad yards, &c. Rail connection would be established with all the rail- 
roads having their tidewater terminals in the New Stoning portion of the 
harbor and each of the buildings would be practically on deep water in the 

eat Port of New York. It is the judgment of many that no such ideal 
ocation for such a terminal can be found anywhere else. 

The citizens of Bayonne really have only one problem to consider and 
that is whether they feel disposed to appropriate the money necessary to 
acquire the property so this great enterprise can be undertaken. While 
the cost of acquiring the property might run into several millions of dollars, 
yet this outlay will be more than justified by the further investments which 
will be made by an operating company. This is bound, in my judgment, 
to be a paying enterprise and, therefore, while you may be bonding your- 
selves for what might appear to be a large sum of money, you are simply 
laying a very strong foundation for what, it appears, should become one of 
the most prosperous communities in this part of the country. 

[See ‘‘Hudson Observer’’ of June 16 and compare V. 95, p. 546.]— 
V. 102, p. 1344, 439. 


Canadian Cottons. Ltd.—Jnitial Common Dividend.— 

An initial dividend of 1% has been declared on the common stock, paya- 
ble July 4 to holders of record June 23.—V. 102, p. 1899. 

Central Aguirre Sugar Cos.—Common Stock Dividend.— 


A dividend of 25% per share has been declared on the common stock, 
payable July 1 to hol ers of record June 26. Dividend ry 


ear— 09. "10. “11. °12. "13-14. °18. 16. 
Per ome ...64«2 7 10 5&5 6 None 10 Apr.. 6; May, 10; July, 25 
Preferred stock receives 2% quar. a dividend of 16% having been paid 


in July 1914 covering all unpaid dividends.—V. 102. p. 1720, 1062. 


Cole Motor Car Co.—Stock.—E. F. Hutton & Co., N. Y., 
are offering at $120 per share, by advertisement on another 
page, the unsold portion of their block of 2,500 shares of 


common stock (par $100). The bankers say: 
There are no bonds and no pref. stock. Total capital, $1,000,900, this 


including the 2,500 shares now offered. 

Dividends.—- 1911. 1912. 1913. 1914. 1915. 1916. (to date) 
ie pe Arp ee % 20 20 0 15 10 (on July 10) 
ON SFR ER % as 65 os - a 

The report of Price, “Waterhouse & Co. shows that the company earned 


net in the month of April last $53,243. Mr. Cole estimates that the net 
earnings for the fiscal year ending June 30 1917 should be in the neighbor- 
hood of $360,000, or 36% on the stock, which would allow for a dividend of 
12% aod annum and leave as lus of $240,000. We have every reason 
to believe that the stock will soon be put on a 12% basis, and President Cole 
in his letter says that he can see no reason why this rate cannot be main- 
tained. He adds: “I think I am conservative in stating that the stock- 
holders may reasonably look forward to extra dividends m time to time 
in cash and stock."’ 


Consolidated Gas, Electric Light & Power Co. of 
Baltimore.—Company’s Centennial.— 

Baltimore having been the first American city to introduce gas lighting 
(an event that took place in 1816) and the Gas Light Co. of Baltimore hav- 
Ing been granted its franchise on June 19 1816, the Baltimore ‘‘Gas & Elec- 
tric News,’ published monthly by and in the interests of the employees 
of the Consolidated Gas, Electric Light & Power Co., on which the original 
franchise devolved, has issued a centennial number of about 140 pages. 
This publication is profusely illustrated and contains much interest 
and valuable information pertinent to the gas industry in general an 
the company’s gas department in particular.—V. 102, p. 1628, 1542. 


Cosden Oil & Gas Co., Baltimore.—Notes Sold.—Hall- 
garten & Co.and Eugene Meyer Jr. & Co. announce that the 
subscription lists for $6,000,000 3-year 6% convertible mort 
gage notes, opened Tuesday morning, were closed at noon, 


the issue having been oversubscribed by that time. 

The proceeds of the sale of these bonds will be used in part to pay for 
the Hill Oil & Gas Co., which was recently acquired, at a cost reported to be 
$12,000,000. It is stated that the Hill company properties consist of over 
5,000 acres, with an approximate daily production of 20,000 barrels. 
—V. 102, p. 1813, 1349. 


Crucible Steel Co. of America.—Dividends.— 

A dividend of 4% of 1% has been declared on the $25,000,000 pref. stock 
on account of accumulations, along with the regular quarterly 134%, both 
pages June 30 1916 to holders of record June 19. There is still 244% 
to be paid on the pref. stock.—-V. 102, p. 1899, 254. 


Cuba Cane Sugar Corp.—Acquisition.— 

This company recently purchased the Stewart Sugar Co., whose proper- 
ties are in Cuba near the Cuba Cane’s estates of Moron and Jagueyal. 
The Stewart company has its own railroads and port. It has an annual 
oe of approximately 500,000 bags.The purchase of these properties 
will require no financing and the cost will be met out of corning» of the cur- 
rent season, which are stated to be about $2,800,000.—V. 102, p. 2256. 


Federal Mining & Smelting Co.—Earns for Apr. 30 Quar. 

The net profits for the quarter ending April 30 1916 were $356,126, against 
$557 .217 for the 6 months to April 30 1916. Depremetion for the quarter 
amounted to $65,235, against $118,068 for the 6 mos., leaving a balance 
of $290,891, against $439,149. 
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Preferred dividends of 1% each (amounting to $119,861) were paid 
March 15 and June 15 1916 


See annual report of the company on a previous page.—V. 102, p. 1252. 


Fidelity Lumber Co.—Sale.— 
The company’s property at Sandpoint, Ida., 
pet benbo nae to be sold under foreclosure of mortg: 
tively. The Continental & Commercial 

Re ph Van Vechten are mortgage trustees. 


General Electric Co.—Favorable Decision.— 
The U. 8S. Court of Appeals has affirmed the decision of Judge Mayer 
of the U. 8. District Court, Southern Div ision of New York, on the Just 
and Hannaman patent No. 1,108,502 for ‘‘incandescent bodies for incan- 
descent lamps.’ The suit was won by this company against the Laco- 
Phillips Co., which imports all of its lamps from Holland. Both the 
squirted and drawn wire filament lamp imported by the defendant were 
hold to infringe the patent. Particulars regarding Judge Mayer's decision 
ae ieee in the “Electrical World’’ of Feb. 19 ”1916.—V. 102, p. 


Granby Consolidated Mining, Smelting & Power Co., 
Ltd. —Dividend Increasea.— 
5 ee dividend of 2% has been paperey, on the $14,998,515 stock, 


paya le Aug. 1 to holders of record July 14. This compares with 1K%% 
ay last.—V. 102, p. 440. 


Great Atlantic & Pacific Tea Co.—Sales.— 

The company reports sales for the thirteen weeks ending May 27 1916 of 
$15,162,725, against $9,709,755 for the same period in 1915, the azerage 
med increase for this period being at the rate of $419,459.—See V. 


Great Lakes Transit Co.—IJnitial Dividend.— 

An initial quarterly dividend of 134 % has been declared on the preferred 
stock payable July 1 to holders of record June 20.—V. 102, p. 2079, 1720. 

Guantanamo Sugar Co.—Dividends.— 

A cash dividend of $6 Bg share (12%) has been declared on the stock 
(per $ $50), also a dividend of $450 per share (9%) in stock, both payable 


ay to holders of record June 20. An initial dividend of $6 and $5 in 
stock was paid July 23 1915.—V. 101, p. 776. 


Gulf States Steel Co.— Dividend.—The dividend of 144% 


declared last week is payable on $4,000,000 of outstanding 
non-cumulative second pref. stock.—V. 102, p. 2258, 1900. 


Inspiration Consolidated Copper Co.—Div. Increased. 

A quarterly dividend of $2 per share has been declared on the stock, 
pavable July 31 to holders of record July 14. In May $1 25 was paid. 

02, p. 1900, 1629. 

International Mercantile Marine Co.—Proposed Plan.— 
Press reports say: 

The preliminary draft of the rehabilitation plan is in 
go minor changes before it is made public. 
or the restoration of the company’s original stock basis, leav.ing the pref. 
stock with 80% accrued back dividends. It is provided that the new board 
of directors shall determine the payment to be made on the preferred. There 
will be $40,009,000 new ist M. 30-year sinking fund bonds, against $70,- 
000,000 in the old company. The amount of notes has not been fixed and 
it is barely possible that none will be issued. In that event a bank loan might 
be obtained. Representation on the new board of directors will be as fol- 
lows: Preferred stockholders, 5; common stockholders, 2; British + a 
ment, 5; American International Corporation, 2; and the bondholders, 1, 
making a total of 15 directors.—V. 102, p. 2170, 2080. 


Interstate Electric Corporation, N. Y.—Jnitial Com- 
mon Dividend.—The company has declared a dividend of 
1% on the $1,000,000 common stock, payable July 1 1916 to 
stockholders of record June 26 1916. 

The initial dividend of 134% on the $500,000 pref., issued 
in Jan. 1916, was paid March 1 1916, and the second divi- 
dend of 1 34% on June 1. 
company’s various properties will be found in the “Railway 
& Industrial’ section published to-day.—V. 102, p. 2170 

Kansas Natural Gas Co.—Earnings—Stock Committee— 


and Newport, Wash., is 
e on June 27 and June 28 
rust & Savings Bank and 


rint but will under- 
It provides in a general way 








Calender Years— 1915. 1914. 1913. 1912. 
ON EAST Pe $2,860,951 $2,726,173 $2,979,693 $3,954,277 
Oil, ) an PES sa Ts Pte 49,758 108,073 98,970 109:721 

SE Ne ES se Ee $2,910,710 $2,834,246 $3,078,663 $4,063,998 
Gas purchased__.._--- $1, pee 176 $841,613 S760" 398 $726,138 

as expenses_._._..-_- 55,918 741,888 806,614 1, +942 
Receivers’ NRE RRR pr 137 ,463 79.746 6,888 

expense, ‘ke elt aie 47,857 48,841 57.788 49,416 

Net earnings.-__...--. $1,070,759 $1,064,442 $1,372,117 $2,221,614 
Bond, &c., interest_.... $145,579 $255,163 $244,031 $252,888 
Property re ata oil aaieele a550,066 974,596 1,001,729 1,001,398 
Prem. on ist M. bonds. ------ 9,167 10,000 9,3 








A map showing the location of the - 


It is of the utmost importance that this committee secure the voting 
power of a majority of the outstanding stock at once. We therefore urge 
that you sign this voting trust agreement and return it in the enclosed en- 
velope; aise that you deposit your stock with the trustee, the Colonial 
Trus ., Pittsburgh. 

» ee Jong. Bi L. Boned, G. T. Braden, W. W. Splane, 
E. P. Whitcomb, L. McKinney and V. Hays. Office of committee, 
1402 Union Bank Blazs Pittsburgh.—V. 402, p. 2171, 1721. 


(S. H.) Kress & Co., New York.—Incorporation.— 
This company was incorporated at Albany, N. Y., on June 21 with 
gl". 0, 000 capital stock, of which $5,000,000 is 1% cum. pref. stock, 
. 102, p. 2080, 1990. 


gots Oil & Gas Co. (Properties in Oklahoma).— 
Stock Offering.—Hughes & Dier, Philadelphia, will shortly 
offer publicly $2,500,000 of the capital stock of this company. 


A preliminary offering, it is understood, has been made at 
$6 50 a share. 


Extracts from Lotter bys pres, . E. Clark, Philadelphia, Apr. 14 1916. 

The Laurel Oil & G Va. was organized more than 10 years 
ago for the purpose of acquiring aaa developing oil lands in Oklahoma, and 
has at all times since been in successful and continuous operation. During 

aid cash dividends to its stockholders of $1,003,000. 
Gas Co. of Dela. am uired all of the capital stock 
of the Laurel Oil & Gas Co. of W. Va ch stock has heretofore been 
closely held by a few individuals, Gustading the late Hon. John P. Elkin, 
Justice of the Supreme Court of Penna., and it is largely due to the settling 
of his estate that the new com y has’ been formed. The wo ag s author- 
ized capitalization is 600,000 of the > value of $5 each (all of one 
class), of which ,000 ‘shares have been or will be issued [full paid and 
non-assessable] and 100 ,000 shares reserved in the treasury for the purpose 
capacity of 3 additional properties and the erection of a refinery with a 
of 2,000 barrels per day. The company has no mortgage nor other 
tedness except for current expenses. 

Based on the present ——- and price of oil, the oupeny, after 
deducting all royalties and expenses, will have earnings in excess of $23,000 
a month. This will equal more than 11% per annum on the outstanding 
stock. The company has an immediate cash market for its product at 
rising prices, and it is expected that at least six new wells per month will be 
drilled on exist ng leases in order to meet pressing demands. 

The earnings stated are based upon settled —. from pumps after 
the gas pressure has ceased to cause the oil toflow. Experts estimate that 
the Oklahoma sands will produce oil for 30 or 40 years after reaching their 
settled producing basis. We shall, as in the past, endeavor to acquire 
additional leases. The equipment already on the properties, including rigs, 
tubing, casing, drilling, tanks, ae engines, &c., represents a cash 
investment of ‘approximately $450,0 

{A regular monthly dividend of % m4 1% 
1% were paid May 25 to stoc hold ers of record 
amounts will be paid on June 26.] 

teat ge Data from Bankers’ Circular. 

The holdings and pee erty interests of the company are located in the 

northeastern part of Oklahoma, in one of the richest of oil fields. 


and an extra dividend of of 
record May 20 1916 and e 








Properties, Acreage, Producing Wells, Production and Earns. for March 1916. 
"_Properties—Gross bbis. etbbls.Gr.Earn. 
Leases—Counties— Acres. va Produc. Produc. Mar.'16. 
Glen Pool—Tulsa & Creek__...___- 450 3,149 2,770 $4,132 
Indiana O.&G.Co.(4%)—Okmulgee . 480 35 10,919 9,824 14,587 
aa dice aie ees i nh ae tm 
4 sage wee em em mee ee eee . , J , 
Mois Rito ities eo, gical 6 919 804 1,188 
Casinghead Gaasiine System... _ - ites: shag “*ceebaas= the ddan ,344 
arm Tri earnings ...__- SE ea ere eee 443 
a a cl 2,935 196 


o in} - $513 of tek. fo Rs 401 ane” 647 
ee nse, re) n Oo. an 
Gestnahead asoline ici $1,801. other, $130 4,382 

Total net income for March 1916, as proven by Chartered Acc’ts_$23,265 

Title to the leases on 480 acres and 76 wells in the Glen Pool is in the name 
of the Indiana Oil & Gas Co., which by irrevocable contract pays to the 
Laurel Oil & Gas Co. one-half of its net profits. On this tract is one of the 
largest casinghead gasoline a in the world. The Indiana Oil & Gas 
Co. is operated by the Gulf Oil ea yoy = 

The production for the 9 months to Dec. 31 1916 should amount to 
334,778 barrels, while for the year 1917 the autayt le ¢ is expected to reach 
612,000 barrels, which at the present price woul rd gross receipts of 
$948,600 and net earnings estimated at $898,600. 

[On June 21 two new wells had —_ brought in during the last few days 
from the Glen Pool and Cushing leases.] 

Directors Gad a mabe E Pres., Harry E. Clark, director of Clark Bros. 
Coal Mining Co., , T. L. Eyre, Pres. Conemaugh Coal Co., 


Phila.; Treas., Joseph ob 0. ’ Clark, Pres. First Nat. Bank, Glen Campbell, Pa.; 
Sec., Samuel ‘L director First Nat. Bank, Glen Cam ~~ *. 
J. W. McCull Pree: Fi First Nat. Bank, Friendsville, d.; "Hon. 


Wrest Chester, Pa. Main office, 1534. Commercial 
elphia; operating office, Tulsa, Okla. 
sino Manufacturing Co.—Stock Increase.— 
The stockholders on June 13 ratified the increase in capital stock from 


$1,250,000 to $2,500,000, for the purpose, it is stated, of 100% stock divi- 
dend.—V. 72, p. 482, 393. 


Lindsay Light Co., ence Ill. ark am 


eS. Gawthrop 
Trust Bidg., 




















Total deductions.... $695,645 $1,238,925 $1,255,760 $1,263,676 | _. May 31 Years— 915-16. 19145, 
Balance, sur. or def__-sur. $375" 114 def. str 484sur.$116,357sur. $oer 938. Piet pro oi Narr ro—ponaagensne-2==~= "$202,130 120 $25.00 ea.a78 378 
o) er se 
a Incl. K. C. Pipe Line Co., $425,422. and Marnet Mining Co., $124,644, | Common dividends-_--.-2222722222 (634)39, 000 (2%)12,000 (2%)12, ‘000 
ae SHEET DEC. 31. 1915 cone Dalenne. euveing ci, oan span $135,120 $2,291 $2,378 
Assets— s $ Ltabdilities— $s $. BALANCE SHEET MAY 31. 
Real estate...... 26,672 22,123| Capital stock....x6,000,000 12,000,000 1916. 1915. 1916. 1915 
Leasehold -.....- 1,092,739 1,670,370| Capital suspense_. 6,000,000 _____. Assets— $ $ Ltabilities— $ 
Wells,pipe lines,&c.6,354,943 6,712,698 | Bonds outstanding: Good-will, trade- Preferred stock. ~~. 400,000 400,000 
Oil properties... __ 8,092 75,760, K.N.G.Co.lstM. 654,400 1,600,000 marks, &c__..--.. a600, 675,709 |Common stock. -_... 600,000 600,000 
Int. other prop’s._ 2,081,114 2,267,246; K.N.G.Co.2dM. 1,700,000 2,267,000 | Bldgs. & real estate. 143,966 143,966| Acc’ts & bills pay’le. 70,896 94,765 
Material in stock. 344,293 328,368} M.&M.l1stM_ 369,000 68, Acc’ts receivable... 134,895  73,681| Prof. & loss surplus. b59,412 --_.-- 
i a ro ee 625,982 1,335,306 K.C.P.L.Co.lstM. 907,000  __.__. Inventory (cost)._... 179,925 50,004 
Acc’ts receivable. 768,495 892,317| Accts. payable &c 906,208 4,058,824 | Mach’y, fixt., &c... 39,856 41,079 
Sinking fund..... -..-.-.-. 1,866,917 | Reserves— Cee So cases 31,665 10,326 
Deferred charges. 1,468,114 1,181,324 Deprec’n (plant) 1,240,457 973,354 
EE *5,006,621 5,308,725 Abandoned wells --.-.... 293,976 Tete acenkictie 1,130,308 1,094,765 eee EM ERED: 1,130,308 1,094,765 
_ Total hunhitiabed 17,777,065 21,661,154 OEE sic cten cis 17,777,065 21,661,154 a After deducting $75,709 from surplus account. b After deducting 
$75, 709 good-will, trade-marks and patents.—V. 102, p. 1721, 613. 
adding 9006. 272 for deprec’n on leaseholds and ab0 000 on plant. 
ecompany red uced its capital s stock from $12,000,000 to $6, Lord & Taylor, New York.—FExztension of Notes.— 
due to change in par value from $100 to $50 per share; see V. 100, p. "401. 


The ype ot oan protective committee named _ below, in 
an advertisement calling for the deposit of stock, says in 
substance: 

A recent decision of the Federal Court at St. Paul has given the soouiver 


of the company the ht to name higher rates to consumers. In fac 
the agai s decree stipulates a minimum of 32 cents per 1,000 for nas 


oO to this favorable decision, a number of large Eastern stockholders 
met in Pittsburgh on June 8 and discussed plans a reorganization to 
the end that the eee vconee, might be terminated and the property turned 
back to the stockholders. Prhe unanimous opinion of these stockholders 
-was to first secure the voting power of a maleeey os of the outstanding stock 
in the Seats of the comaeee of sore stockh: mene memed beew. The 
commi now working on a plan o: € veorganian on W fully pro- 
tect all soqmessae and secure capital for making necessary extensions. 
This plan tion will be submitted to the stockholders at ar 
larly-called be when the necessary signatures are secured to the voting 
agreemen 


The a pany has an ample supply of ae and the Court has given it a 
limited time in wh wands $0 to make extensions this supply. herefore 
it is necessary that a plan of seonpaaianticn t be acted upon wit out delay. 





The time for payment for so much of the principal: of the 6% Gold Notes 
as remained unpaid on June 6 1916 ($2,040, 100 f ) having been duly ex- 
tended to Jan. 1 1917, the holders thereof are notified that upon presenta- 
tion of their notes to the trust department of the Guaranty Trust Co. of 
z. Y., for notation of said extension, they will receive the pa 


on of 4% of 1% provided by said agreement for such extension 
The pees eee agreement is similar to that described in V. 99, Dp. 
O8s¢ ’ p 


MacAndrews & Forbes Co.—Ezira Dividend.— 

An extra dividend of 24%, along with the reauine uarterly distribution 
of 24% %, has been declared on the common stock payable July 15 to 
holders of record June 30. Dividends of 10%, per ann um have been paid 
on the common stock since 1912 and a stock d ond of 33 | 13% on June 15 


1915. The ar quarterly dividend of 1 on pref. is ble 
July 15.—V. 102, p 1892, 1814. 4% _ 


Manati Sugar Co. (Cuba), New York.— Stock Increase.— 
Convertible Bonds.—The shareholders on June 21 voted (1) to 
increase the authorized capital stock from $7,000,000 to 
$13,500,000, in shares of $100 each, all of such increased 
stock to be common stock, and (2) to authorize the issue of 
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$4,000,000 convertible bonds under mortgage of May 1 
1914, Central Trust Co. of N. Y., Trustee. he new bonds 
are offered to stockholders of record June 6 (both pref. and 
common) for subscription, pro rata, to the extent of 60% of 
their respective holdings of stock. The existing bonds may 
be tendered at 101 and int. in payment of subscriptions. 
This offering has been underwritten by J. & W. Seligman & Co. 


Extracts from Statement by Vice-Pres. Manuel Rionda, N. Y., May 31. 
The capitalization of your company is as follows: 
First M. 6% gold bonds, auth. issue $4,000,000; qutstens 
(due $250,000 May 1 1917, $250,000 May 1 1918, $500,00 
May 1 1919, $1.500,000 May 1 1920, but ali call. at 101 & tg 4 $2,500,000 
7% cumulative pref. s » pref. as to assets as well as to divs., 
redeemable in whole but not in part at 120 and div., par value 
$100 each. Authorized, ,300 ,000 
Common stock, par value $100 00 each. Authorized , $3,500,000__ 3,300,000 
From Jan. 19 1914 (the commencement of operations) to Oct. '31 1915 
{the end of =~ last fiscal BY eee) the =p lus earnings after the payment of 
interest on its bonds and dividends of of 7% per ann. upon the pref. stock, 
have amounted, as reported by the accountants, to $753,085. All of these 


surplus have been chon toward defraying the cost of ae and 
cxiisabete. am further e ditures for the same purpose have been made 
so that on Oct. 31 1915 the company had a floating deb debt of “$163. 949. 
To complete the extensions and improvements that have been planned to 
b the ag to its complete development and growth will require ap- 
pro tely 0,000 in addition to the above sums. It is estimated 


that the poo nd of that sum ‘aan ‘ore Dec. 1 1917 will mean a production 
Dec. f the 1916-17 season of 500,000 bags and for the season beginning 
D aje17 and thereafter of from 600,000 to 700,000 bags. An output of 
650,000 to 700,000 bags is the maximum at present planned. The 
therefore recommend: 

(1 Cee That the ne any issue $4,000,000 Ist M. 15-year 6% 
bonds dated Ma 916, callable after May 1 1918 and on or before May 1 
1921, at 110 an Ae after May 1 1921 and on or before May 1 1924, at 
1074 and int.; and thereafter at 105 and int. ,with provision for a cumulative 
sinking fund of $200,000 per annum, of which the first payment shall be 
May 1 1917, which sinking fama it is estimated will suffice to retire the en- 

tire e at or before maturity. ‘The bonds to be convertible at par into 
oe common shares at par at any time after two years, and not more than 
13 zooms from the date of issuance. 

(2) That the bonds be offered for subscription to the pref. and common 
stockholders at par and accrued int. to the extent of 60% of their holdings. 

(3) That with the proceeds of the sale of the converti je bonds the exist- 

ing bonds be paid off, the floating debt be extinguished and the balance be 
used to pay for t the add itions, improvements and extensions to the company’s 
piant and for working capital. 

A conservative estimate of the earnings for the current year is $1,500,000. 
This estimate is based on an assumed output of not to exceed 300, bags. 
It is expected that the content next year will be 500,000 bags and that for 
tog, 4 1918 the output will be between 600,000 and 700,000 bags. 

Me high price 4 sugar is due to the European war, which has 

in cutting off a large part of the world's supply of beet sugar. 

Should the war end now, it would be impossible to sow beets in time for 

next year’s harvest so that t high prices for sugar are likely to continue at 
least throughout cit next season. 

It is believed that under normal conditions and with the company de- 
veloped to its proposed capacity, the —-. even with sugar selling at 
the lowest orice at which it has ever sold, will be sufficient to pay the 
interest on the bonds, the sinking fund, dividends on the pref. stock, and 
leave a very su tial surplus for the common s 

After th Ay oy E of the proposed new securities the annual charges 
ahead of th the $3,300,000 common stock at present outstanding will for 1917 
be about $671,000, as follows: 

Interest on $4,000,000 of bonds at 6%-_.....--.-.------------- $240,000 
Dividends on $3, 300, 000 preferred stock OF Wracouncewedews dee 
Sinking fund for year 1917 and each year thereaftre a ta Wkid aaa 

In order to provide for the conversion privilege of the fatty it is neces- 

sary to increase the authorized amount of the common stock, and the 

rs recommend that such increase be made from $3,500,000, the 
present amount, to $10,000,000, which will not only take care of the con- 
version privilege, but will also leave $2,700,000 of ogee common 
stock in the treasury for future use if ever required. he directo 


rs also 
recommend that the number of directors be cn BE from 13 to 14. 
—V. 102, p. 2171. 


Manning, Maxwell & Moore, Inc.—Eztra Dividend.— 
aha 1% iv moe : ae e pay ood - ~ en gE oe 
Xn extra dividend of liks amount was paid on Dec. 31 1915.--V. 101 p-2075. 
Mercantile Stores Corporation.—Payment of 8% on 
Principal of Notes.—The company is now paying, through 
the Bankers Trust Co., New York, 8% on the principal of 
all the 24 series of collateral notes of 1914, of which there are 

in the aggregate some $32,972,000 in hands of the public. 
Digest of Statement by President Alexander New, June 19 1916. 
tio ed in of por- 


qonvertinle 
,* 





corporation , from time to time, su 
tions of its holdings ae its ‘free assets” as m the 
specificall i to the various series of notes referred to in 


teral 

Ge indenters of t Agreement, dated Dec. 1 1914. A sufficient 

ount has now been | realised from these sales to enable the distribution of 
a dividend of 8% on the principal 4 of all of its outstanding notes. 
This payment has been autho be made on or after June 201 1916 at 
Bankers Trust Co., 16 Wall St., oY? the payment to be endo on 
the notes. Under the terms of x4 indenture such payment will be made 
only to the registered holders of the notes.—V. 101, p. 1889. 


Metropolitan Gas & Electric Co., Chicago.—New Co.— 
See Southern Counties Gas Securities Co. below.—V. 102, p. 2258. 


Montana Power Co.—Increased_ Dividend.—The quar- 
terly dividend of 1% recently declared on the common shares, 
is payable July 1, on $27,133,300 of common stock. 

The balance of the cubstending common stock, amounting to $22,500,000, 
was at time of issue restricted af by dividends as follows: On June 2 1916 in- 
stallment No. 1, amenetins to 25,000 shares of common stock, will become 
dividend bearing, an d 30,000 shares will become dividend d bearing on J 
June 2 in the vanes 1917 to 1921, inclusive, making a total of at 
The remaining 50,000 shares will become dividend-bearing , aon ns 
six months after delivery of power under the contract ae, oo wy Swen 
son Falls Power Co. and the Chicago Milwaukee & St. Paul Ry. Co. and 

,000 shares one year thereafter.—V. 102, p. 2258. 


Mt. Whitney Power & Electric Co., Vesolia, Cal.— 
Sale.—The San Francisco ‘Chronicle’ on June 13 said: 
Blyth, Witter & Co. in San Francisco on June 12 announced 
that this company, which for the past 16 years has been owned 
by John Hays Hammond of New York, has been sold to 
H. E. Huntington of Los Angeles. Blyth, Witter & Co., as 
Mr. Hammond’s representatives on the Pacific Coast, have 
been intimately connected with the financial affairs of the 
company. The consideration, it is stated, was cash and ‘‘ the 
figure was entirely consistent with the big equity existing in 
the property over and above its bonded debt.’’ 


The company was formerly controlled by the Mount Whitney Power & 
Electric Corporation of New York, through stock ownership, every out- 
standing share of stock in the California company, amounting to 26,256 
shares with a par value of $100 each, being owned by the holding corpora- 
tion. The actual physical valuation of the operating company is in excess 
of $5,000,000, against which there are outstanding $3,560,6C0 6% bonds, 
maturing in 1939, and, including the last issue of $450,000, recently ap- 
proved by the Railroad Commission. 

The sale was made subject to the bonds of the operating company, 
which will remain as they are. Tne issued capitalization of the holding 





ous ny includes $550,000 in second preferred 7% cumulative stock and 

750 sh shares of common without par value. The company also has $500,- 
oOo in first preferred 7% cumulative stock ee The control of 
the California company is represented by the second preferred and common 
stock, paractically all of which, both common and preferred, was owned 
by Mr. Hammond. 

This acquisition by Mr. Huntington will probably mean the ultimate con- 
solidation of the physical systems of the Pacific Light & Power Corp. and 
Mount Whitney Power & Electric Co. Mount Whitney is operat ng in 
one of the most prosperous and hight’ developed agricultural sections of the 
State, including the citrus and alfalfa- potas section in Tulare County. 
The increasing demand for power, which at the moment is taxing the gen- 
erating capacity of the Mount Whitney company, can now be adequately 
met with the abundance of roe F be agg iy nn ower already developed 
and available from the Pacific Light & Power Corporation’s Big Creek 
prant. which has an ultimate capacity of 400,000 h.p., of which only 90,000 

p. is at present being utilized in two plants operating under an aggregate 
head of 4,000 ft. of water. The tran sion line, 241 miles long, is a 
steel-core aluminum cable, which runs through the territory of the Mount 
Whitney company ca ing the current to Los Angeles at 150,000 volts, 
— will be connected with the Mount Whitney system as soon as the neces- 

y apparatus can be secured. In addition to the Big Creek development, 
the! Pacific Light & Power Comperatien — other hydro-electric plants 
of a total installed capacity of 20,000 h and also a modern stean plant 
at Redondo Beach capable of producing Bo ,000 h.p 

The Railroad Commission recently reviewed thes system and operation of 
the Mount Whitney Co. for the aoereere of adjusting rates charged to con- 
sumers, and as a result of its order consumers will be enabled to purchase 
power at a reduced price. _It is believed that this will attract a large amount 
of additional business. This increased demand can easily be met with the 
anny oo as, — surplus of the Pacific Light & Power Corporation. 


Mt. Whitney Power & Electric Corp., N. Y.— 
See Mount Whitney Power & Electric Co. above.—V. 102, p. 1815. 


National Pro operties Co.—Initial Dividend.— 

An initial dividend of 2% has been declared on the common stock, pay- 
able July 1 to holders of record June 23. 

New York Title Insurance Co.— Successor Co.— 

See New York Title & Mortgage Co. below.—V. 102, p. 2172. 


New York Title & Mortgage Co.— Merger.— 

The stockholders of the New York Title Insurance Co. and the New York 
Mortgage & Security Co., companies always intimately associated, voted 
on June 20 to merge under the above title. The combined assets of both 
institutions now constitute a guaranty fund for the holders of the com- 
pany’s policies either of title or mortgage insurance.—(V. 102, p. 2172.) 


Niagara Lockport & Ontario Power Co.—LEarnings 
(including Salmon River Pega Co.)— 


4mos.to Apr.30— 1916. 916. 1915. 
Sales of power_-_ $555,424 $448. 642 Net earnings-_-__- $330. 181 $224,090 
Cost of power__.. 129,328 140,639] Other income---- 5,866 5,012 


Balance--____-- $426,096 $308,003} Total income__$336,047 $229,102 
Exp. &deprec’n.. 95 ‘915 83,913 | Taxes, rentals, &c. 55,158 23,572 


Net earnings_ Fag 181 R26 090! Bal.forint. &sf. ‘$280, 889 $205,530 
*Interest - ast M. bonds of both cos., incl. bonds about 
to be On ee Cee eee es kc St ces 31 S6.000- .6552'-5 
* inchanen $8 ,233 = aie on bonds not outstanding but held in sinking 
fund.— V. 102, p. 1893, 1630 


Niagara Lockport & Ontario Power Co.—Purchase.— 
See nice United Railways under RRs. above.—V. 102, p. 1892, 1630. 


Northern States Power Go.— Stock . I nepsnne-— 

The stockholders have authorized the increase in preferred and oemen 
stocks from $14. 000,000 and $16. 000,090, respectively. to $50,000,000 eac 
A, new stock is to be used for improvements as needed.—V. 192, Pp. 5259. 

Ohio Gas & Electric Co., Middletown, O.— Merger— 
Bonds, Also Preferred Stock, O ee ered.—A syndicate ended by 
Redmond & Co., N. Y., is 0 ering at par $500,000 of this 
consolidated company’s lst M. 6% sinking fund gold bonds, 
due May 1 1946. Richardson & Clark, Providence, are 
offering a block of 7% cum. pref. stock. A letter from 
President Charles A. Munroe regarding the bonds says: 


’ , 














(1) A first mortgage cov the entire roperties.. (2) Replacemen 
yeep oe as L by ~y se = ebster in 1915, $975,000, and 4 1916 4 
Pecter’ Net ea 7,000, or over twice the amount of the first 


morurage bonds , banshe. 
terest charge for these bonds 


of ,000. Th 
oe Ve a. been "authored by the Public Utilities Commission of Ohio. 


(5) The company owns and operates the gas and electric lighting pro ies 


in Middletown and the electric properties in Franklin, Springboro, bon 
and Leetonia, Ohio, generating electric power from its we ao lants 
(except in Lisbon and tonia, where power is purchased) 


nat gas under a favorable contract from the Ohio Ful i Co. for 
distribution through its own mains. (6) Net earni are thus more than 
double the first t mortgage interest charges. The lst M. bonds are followed 
by $200, Oe 06 6% RS gee and $300,000 par value of capital stock (of 
= $200,000 7% 2+ ian’ f [The four companies whose ropes es 
ye thus merged — M ddletown Gas & Electric Co., valued at 8,000; 
anklin Electric Light Co., $66,000; the Leetonia Electric Co., $20,000 
a the New Lisbon Gas Co., $44,000.Ed.] 


Pacific Light & Power Corporation, Los Angeles.— 
See Mount Whitney Power & Electric Co. above.—V. 102, p. 1631. 1064. 


People’s Water Co., Oakland, Cal.—Bonds.— 

The Cal. RR. Commission has extended until Dec. 31 1916 the time within 
which the company may issue the bonds and notes authorized in June 1914. 
See V. 98, p. 1849.—V. 102, p. 1991, 72. 

(Thomas D.) Plant Co.—Status.— 
See United Shoe Machinery Corp. below and bal. sht. in V.102,p.2259. 


Procter & Gamble Co.—Dividends.— 


This company has declared on its $13,497,848 common stock a quarterly 
cash dividend of 5% and in addition 4% in new common stock, both 


a - 
able Aug. 15 to holders of record July 22. This places the common s 2 
on a 20% per annum basis, as against 16% paid previously. Stock 
dividends ie 4% each were paid in 1913, 1914 ona 1915. The lar 


regu 
quarterly dividend of 2% on “om stock is payable July 15 to holders of 


record June 3).—V. 101, p. 


Punta Alegre Sugar Co., Boston, Mass.—Consolidation. 
—This company, incorporated in Delaware on Aug. 3 1915, 
filed onJune 22 a certificate of increase of capital stock from 
$3,000,000 to $8,000,000. An authoritative statement says: 


The comp: was formed with a Pm oe of $1,000,000 stock, all 
aid for in yn 4 at par, and at. 250 bonds, which the bankers sold to 
nvestors. In order to acquire ‘the gt ager of Trinidad Sugar Co. and 

the Florida Sugar Co. (together with the earnings of the present grinding 

season, which should aggregate not less than $750,000), it is planned to 
issue $2, 000,000 more stock at par, changing the par of the res from 
$100 to $50. In addition, the Punta Alegre will create an issue of $3,000,- 

000 15-year 6% collateral trust and convertible bonds, exchangeable for 

stock at 125. Th he new $3,000,000 bond issue will be a claim against the 

earnings of the Trinidad and Florida companies and therefore the only —— 
against ss this year of $750,000, as Punta Alegre will not begin grin 

ing until next January. 

The new financing, which comprises the issuance of $5,000,000 new 
securities, will not only pay for Trinidad and Florida, but will provide 


additional funds for the aggressive develo ~~ of those Spaperyies. one 
e ancing 


for a very great increase in the output of Punta Alegre. 
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will place in the Florida treasury $1,000,000 in cash, so that the collateral 
trust bonds will be a claim against a minimum of $4,000,000 or more of 
assets values, appraised as of normal times. 

Florida, this crop season, has produced 74,000 bags of sugar, and Trini- 
dad about 85,000 bags, or a total of, say, 160,000 bags. On this the com- 
pany will make a profit of $5 per bag. This profit compares with interest 
charges on the new bonds of but $180,000. It is expected that output for 
the 1917 crop will show a gain of 100%, or a total! yield of 300,000 bags 
of sugar. Of this 110,000 bags should be contributed by Trinidad and 
Florida and 80,000 bags by Punta Alegre, an excellent showing for a first 
year at a new mill. 

During the 1918 crop year the consolidated propertice anticipate an out- 
ut of 250,000 bags at Punta Alegre and 125,000 each at Trinidad and 
lorida, or 500,000 bags altogether. On this production the interest 

charges will amount to only 50 cents per bag. 

A strong banking syndicate, composed of Hayden, Stone & Co. and 
Hornblower & Weeks, has underwritten both the $2,000,000 new stock 
and the $3,000,000 collateral trust and convertible bond issue. So much 
stock has been withdrawn that very little will be available for the public. 
The same statement is even more true of the bonds. 

Management of the new company will be in the hands of E. Atkins & Co., 
one of the oldest and most successful sugar concerns in Cuba. Edwin F. 
Atkins of the firm is President of the company, and Robert F. Atkins is 
Treasurer. E. L. Ponvert of the Homiguero Central Corporation has 
become active Vice-President of Punta Alegre. 


Savannah Sugar Refining Corp.—Changes in Stock.— 
The stockholders will vote July 6 on amending the certifi- 
cate of incorporation as follows: 

(1) That the preferred stock may at any time, at the option of the holders, 
be converted into common stock in the ratio of 8-10ths of a share of common 
for each share of preferred. 

(2) That all shares of preferred so surrendered shall be forthwith canceled 
and the authorized capital stock shall thereafter be reduced accordingly. 

(3) That the number of shares of common stock be increased from 20,000 
to 36,000 shares without nominal or par value, the 16,000 additional shares 
to be issued only in exchange for outstanding preferred stock. 

(4) That the amount of the stated capital be increased from $2,100,000 
to $2,180,000. Compare V. 102, p. 2260. 


Scoville Manufacturing Co.—£ztra Dividend.— 

An extra dividend of 10% has been declared on the $5,v00,000 stock, 
along with the regular quarterly 2%, both payable ei 1 to holders of 
record June 24. Extra dividends in 1916 have been 10% June 1, 1u% 
May 1 and 8% April 1.—V. 102, p. 1991, 1631. 

Sloss-Sheffield Steel & Iron Co.—Earnings for May 31 
Quarter (May Estimated).— 


Profits from operation _ ~~~ - $580,711|Surplus (Feb. 29 quarter) -.$474,277 
Interest on bonds_.....--- 52,500 | Surplus for six months---_-_- $985,088 
Tat 2 ceesiS. usb cacy 17,400| Pref. div. for six mos._(34)234,000 


Surplus (May so et) SEL Sad Balance for com. stock. .$751,088 


—V. 102, p. 1452, 


Southern Counties Gas Securities Co.—Jncorporation. 
This company was incorporated in Delaware on June 3 1916 with $9,- 
090,000 auth. capital stock, and presumably will take over the control of 
the Southern Counties Gas Co. of Cal., which recently passed under man- 
—- cS cratic Gas & Electric Co. of Chicago. (See V: 102, 
Dp. a - 


Southwestern Utilities Corp.—Tenders.— 

The Bankers Trust Co., N. Y., having on deposit $316,766 for re-pur- 
chase of 5-year 6% gold notes dated June 15 1912, will receive sealed pro- 
posals for the sale of same at not more than 101 and int. until 12 o'clock 
noon June 30.—V. 99, p. 474. 


Springfield Body Corp.—ZJnitial Dividend.— 

An initial dividend of 3°% has been declared on the preferred stock, pay- 
able July 1 to holders of record June 22. The dividend covers 1%on the 
pos from Feb. 15 to April 1, and the regular quarterly dividend of 2% 

or the quarter ended June 30.—-V. 102, p. 614. 


Standard Screw Co.—Exztra Dividend.— 
An extra dividend of 3% has been declared on the common stock, along 
with the regular 3% on both common and Class A pref. and 3% % on Class 
B pref., all payable July 1 to holders of record June 23. In April last 6% 
extra was paid on the common.—V. 102, p. 2072. 


(L. 8.) Starrett Co.—Dividend Increased.— 

A semi-annual dividend of 6% has been declared on the common stock 
along with the regular semi-annual 3% on the pref., both payable July 1 
? ngitere “ ae June 20. In Jan. fast 3% Was paid on the common.— 

; we . : 


Stewart Warner Speedometer Co.—Pref. Stock Called.— 
The company has called for yment at 110 on Aug. 1 the $724,400 
outstanding preferred stock.—V. 102, p. 2260. 


Stutz Motor Co. of America, Inc.—Incorporation.—This 
company was incorporated at Albany, N. Y., on June 22 
with a capital stock consisting of 75,000 shares, no par 
value, beginning business with $375,000. The new com- 
pany is being organized by Allan A. Ryan and his associates. 
An authoritative statement says: 


Of the 75,000 shares of Contsel, 37,500 shares were syndicated by Mr. 
Ryan and his associates and sold to the public at $55ashare. The new com- 
pany will have no bonded or other debts. It will own all of the capital 
stock and assets of the Stutz Motor Car Co. of Indiana. 

The directors will include: George H. Saylor, of the Chase Nat. Bank; 
S.A. Fletcher, Pres. of Fletcher National Bank of Indianapolis; Harry C. 
Stutz, H. F. Campbell, Allan A. Ryan and R. E. Maypole. Mr. Stutz is 
to be President of the new comaneny Allan A. Ryan, V.-Pres.; G. H. Saylor, 
Treas. and Sec., and H. F. Campbell, Chairman of the board. There will 
be no change in the Stutz Motor Car of Indiana; H. C. Stutz wiil 
continue as Pres. and H. F. Campbell as Sec. and Treas. The present 
business policy of the Indiana company will be continued and the produc- 
tion, wit a short time, will be largely increased. 


Tennessee Copper Co.—Dividend Omitted.—The direc- 
tors at a meeting on June 22 passed the July 15 dividend and 
gave out the following statement: 

Owing to the situation brought about by the fire at Copperhill, which has 
not yet been adjusted, and also to the expenditures needed for other con- 


struction, the directors voted unanimously not to authorize the payment 
of a dividend at this time. 


[The company in 1915 entered'intoa contract to supply trinitro-toiuol for 
Russia, and a plant was erected and completed early this year to manu- 
facture the explosive. Only a small amount of trinitro-toluol had been 
shipped when the plant was completely wiped out by fire on March 31. 
An official estimate placed the fire loss at around $-. : , some of which 
it was suggested, ht be recovered from insurance. The ‘‘Wall Street 
Journal” learns that Russia has demanded either thatthe company fulfill 
its contract—which the fire made impossible—or return advances under- 
stood to amount to about $1,500,000, ggg This is the ‘‘situa- 
tion brought about by the fire’’ referred to in the directors’ statement.] 
Compare—V. 102, p. 2260. 

Tide Water Oil Co.—E£xzira Dividend.— 

An extra dividend of 1% has been declared on the stock alon 
requine quarter! 2% . both payable July 1 to holders of reco 
—V. 102, p. 1246, 1355. 


Todd Shipyards Corporation, N. Y.—IJncorporation.— 


This com was incorporated at Albany on June 15 with 116,000 shares 
of capital Shock, with no par value. Compare V. 102, p. 2260. 


Toronto Electric Light Co.—Bonds Sold.—Wm. A. 
Read & Co. have sold at 9944 and int. $1,000,000 (closed) 
Ist M. 3-year 5% gold bonds, dated July 1 1916, due 
July 11919. Interest payable J. & J. in N. Y. & Toronto. 


with the 
June 23. 





Denom. $1,000 with provision for registration of principal. Redeemable 
as a whole or in ous but not less than $500,000, at 101 and int. on any int. 
date after July 11917. Total authorized, $1, ‘ 


,0v0. 
Oper of Statement by Pres. H. M. Pellatt, Toronto, May 31 1916. 
his new issue of bonds is to be 


used to retire a similar amount of bonds 
maturing July 1 next. It will be a first and only mortgage lien on the 
entire property. ‘The company’s franchise, dated Nov. 13 1889, gives the 
city tne option of purchasing the undertaking on Nov. 13 1919 on a basis 
to be fixed by arbitration, failing agreement as to price. To avail itself 
of such option, the city must on Nov. 13 1918 (pract — 8 montas before 
the new + ,000,000 bonds mature) give notice of that intention. If the 
oiee is not exercised in 1919, the city has no further rights of purchase 
or years. 

The capital stock, originally $200,000, has been increased to $4,000,000 
now outstanding, fully paid up, upon which dividends at the rate of 7% 
were paid since 1891 and 8% since 1907. This $4,00.),000 stock is entirely 
owned by the Toronto Power Co., Ltd., which controls by long-term lease 
a hydro-electric power plant at Niagara Falls, Ont., of 125,000 h.p. capacity 
with two transmission lines (four circuits) to the city of Toronto; thereby 
ent | to the Toronto Electric Light Co. an abundant supply of cheap 
power for its requirements. Compare V. 102, p. 2082. 

The Toronto Electric Light Co. nad a monopoly of the light and power 
business in Toronto until 1912, when the Provincial Government's system 
began service in Toronto. This naturally resulted in a lower scale of rates, 
but, as will be seen from the figures given below, the company’s subsequent 
earning power has been well maintained, due partly to economies in opera- 
tion and partly to the growth of Toronto itself, as well as to the increased 
use of electric light and power stimulated by the reduced rates. ‘The com- 
pany owns steam auxiliary power plant of 17,500 h.p. capacity and the two 
transmission lines which insure uninterrupzed service and will continue 
to be a large factor in ietaining and enlarging the business now enjoyed. 


Income Account, &c., for Cal. Years (Int. on These Bonds Calls for $50,000v.a.) 
14. 1913. 1912. 





915. 
Number of customers. -_-_--.- 5,844 25,398 22,191 19,812 
Kilowatt hours sold__.____- 51,395,537 59,581,385 52,767,244 41,306,323 
Gross earnings............ 1,320,085 $1,341,121 $1,250,537 $1,168,673 
Operating expenses, tax.,&c. 948,088 966 ,288 882,785 765,982 
Surplus for bond interest_. $371,997 $374,833 $367,752 $402,691 


In 1913 independent experts employed by the city found tne company’s 
Se assets (exclusive of lands and buildings) to have a replacement 
value of $6,358,860, wnile the lands and buildings were assessed at (net) 
$760,137; the company has since spent on its pro ies about $1,000,009, 
making the totai value of physical assets over $8,000,000, as against the 
(closed) bond issue of $1,40U,000, a first mortgage lien on all properties 
now owned or hereafter acquired.—V. 102, p. 2260. 


United Shoe Machinery Corporation, Boston.—Offi- 
cial Circular as to Distribution of Plant Co. Stock.—In a cireu- 
lar of June 16 addressed to the holders of common stock, 
Secretary H. G. Donham says in substance: 


At a meeting of the board on June 14 it was voted to distribute among 
the holders of common stock of record June 22 1916 a part of the surplus 
assets of the corporation, consisting of shares of the pref. stock of the 
Thomas G. Plant Co., on the basis of 15-1000 of a share ($1 50 par value) 
of said pref. stock for each share of common stock of this corporation so 
held; that is, stockholders holding 200 shares of the common stock will 
receive 3 shares of such pref. stock, and stockholders _—— more or less 
than 200 shares will receive oy rtionate amounts. Scrip certificates 
will not be entitled to dividends, but will be convertible into certificates 
of the pref. stock upon surrender to the International Trust Co., transfer 
agent, 45 Milk St., Boston, in sums of $100 or multiples thereof. 

The Thomas G. Plant Co. is a New Jersey corporation, organized in 
1901. It has an authorized capital of $10,000,0Ju, divided 
shares of the par value of $100, of which 50,000 shares are common and 
50,00) are preferred. There will be outstanding on the date of the dis- 
tribution $2,500,000 (25,000 shares) of the common tsock and $2,500,000 
(25,020 shares) of the pref. stock. The pref. stock is entitled to cumu- 
lative pref. dividends at the rate of 7% per annum and is preferred in case 
of dissolution or winding up to the extent of par and accumulated dividends. 
It is not subject to redemption and has equal voting power with the com- 
mon stock. No dividend may be declared on the common stock unless 
there remains, exclusive of such dividend, surplus and undivided profits 
equal to $175,000. Dividends have been paid carer 4 since organization 
upon the pref. stock, and the net earnings for the past few years have been 
more than double the amount required for the payment of such dividends. 
The company has a factory at Boston, and is the largest producer of women's 
shoes exclusively in the United States, its present output exceeding 16,000 
pairs per day. See balance sheet, V. 102, 4 2259. 

———— will be made immediately to list the outstanding pref. shares 
on the Boston Stock Exchange, and, until such application is acted upon, 
Hornblower & Weeks of 60 —_ St., Boston, and 42 Broadway, N. Y., 
will buy any fractional shares which may be offered at their par value, and 
will sell fractional shares to stockholders desiring to make up full shares 
on the basis of $101 per full share. 

In the opinion of your directors, this distribution is at least equal to a 
cash dividend of $1 50 share. 

Dividend check covering the regular cash dividend of 50 cents share 
and extra cash dividend of $1 50 per share on the common stock will be 
mailed ss wae July 5 1916 to stockholders of record on June 22 1916. 
—Vv. “eS . 


Western Canada Public Utilities, Ltd., Montreal.— 

See Western Canada Power Co. above. 

The following committee was formed in August last to protect the 6% 
3-year collateral gold notes, it having been announced that existing con- 
ditions would make it im ible to Day the interest due Sept. 1: Alvin W. 
Krech, Chairman (President Equitable Trust Co.); Joseph R. DeLamar 
(V.-Pres. The International Nickel Co.); Bayard Dominick (of Dominick 
& Dominick), George C. a (V.-Pres. American Exchange Nat. Bank), 
James D. Mortimer (Pres. The North American Co.), Alfred Shepherd 
(of Guild & Shepherd, Edinburgh), Harry E. Towle (Secret American 
Water Works & Electric Co.), with Sullivan & Cromwell, N. Y. City, as 
Qounsel; Samuel Armstrong, 37 Wall St., as Secretary, and Equitable 
Trust Co., 37 Wall St., as depositary.—V. 102, p. 257. 


Western Canada Power Co., Ltd., Montreal.—Read- 
justment Plan.—The shareholders will vote July 15 1916 on 
sanctioning a plan of readjustment, which has been under- 
written by a New York syndicate. The motion on which 
the shareholders will act says in brief: 


Whereas, The authorized capital stock is $10,000,000 (divided into shares 
of $100 each), whereof J ,000 has been issued and paid up; And 
Whereas, The company has not yet completed the construction of its hydro- 
electric works; and approximately $4,000,000 of its d-up capital is 
unrepresented by available assets (V. 99, p. 534; V. 101, p. 127), Now, 
Therefore, Be It Resolved: 

To Reduce Authorized Capital Stock from $10,000,000 to $6,00C,000._ - 

) mes the authorized capital stock be reduced from $10,000,000 to 
6, ,000; and the paid-up capital stock be reduced 5 
1,000,000; par value of single shares, $100 each; 
effected by canceling 40,000 shares of the paid-up capital stock. 

(2) That 10,000 shares, of $100 each, of the reduced capital stock be issued 
in the proportion ae ee ordinary share of the reduced capital of 

100 to each holder of o: shares now outstanding in respect of and 
‘or every five ordinary shares now held 4 him. 

yh. ch int and fed hn a ee — 
such amount and pro: on as the 
proper for the benefit of the company. may, 
Statement by Pres. C. H. Cahan, 
Present Status and Needs.—The gross 
$316,554, and the operating 


into 1/'0,000 


leaving a credit balan 
of $226,927, which was i icient to meet the interest ‘on the Ist M. 
bonds, which amounted to $250,000; while interest on the Refunding Mtge. 


Bonds and interest payable on current account were not earned. 
The loans secured by pledges of Ist M. bonds and the other net current 


liabilities amount to nearly $550,000. The wd 
tion, $100,000 to install the third imu will require, in addi 


tee in resen 
holders of the notes [of Western Canada Public Utilities Tt - _ 


. Ltd., 
V. 99, p. 542] secured by the Refunding Mtge. Bonds, has al —_, 
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THE DENVER TRAMWAY COMPANY 
(SYSTEM) 





ANNUAL REPORT—FOR THE FISCAL YEAR ENDED MARCH 31 1916. 








EXECUTIVE OFFICE, TRAMWAY BUILDING 
Denver, Colorado, June 5 1916. 
To the Stockholders: 


On behalf of the Boards of Directors of The Denver Tram- 
way Company and The Denver & Northwestern Railway 
Company, I submit herewith combined results of operations 
of the Tramway System for the fiscal year ended March 31 
1916, together with a comparison for the previous fiscal 
year, as follows: 


Gross 


6-15 1915-14 
earni $3 ,2 
Total operat 


191 : 
$3,174,665 73 ,263 ,954 12 
1,626,193 38 1,683,959 92 





Net earnings before deducting taxes and 
franchise pa -$1,548,472 35 
Taxes and fran 280,768 52 


Net earnings after deducting taxes and 
franchise payments $1,267,703 83 
Other income 20,607 96 


$1,288,311 79 
990,554 39 


$297,757 40 


GENERAL COMMENT. 


The gross earnings of the System show a decrease of 
$89,288, or 2.7%, all of which decrease occurred during the 
months of March to November 1915, inclusive, but begin- 
ning with the month of December 1915 and continuing for 
each month since, the revenues have shown healthy increases 
as indicated graphically on the accompanying chart. 

This chart also compares the net operating income. Op- 
erating expenses during the fiscal year just passed were 
decreased $57,766, or 3.4%. 

A substantial saving, amounting to $21,049, is shown in 
the Claim and Legal Departments in the handling and settle- 
ments for injuries and damages. The expenditure for this 
account amounted to 1.8% of the total operating revenue, 
probably lower than will be found on any similar property 
in the United States. 


May 


$1,579,994 20 
279,219 68 





$1,300,774 52 
32,295 38 





$1,333,069 90 
1,010,765 12 


$322,304 78 





June July Aug Sept. Oct Nov. Dec. Jan. Feb. eae 


Gross Operating Revenue 


Net Operating Revenue 
FINANCES. 


_ A dividend of 4% of 1% was paid for the first quarter of the 
fiscal year. In September 1915, in view of the depressed 
business conditions resulting primarily from the European 
war and also in order to strengthen the company’s cash posi- 
tion, your Directors deemed it wise and prudent to discon- 
tinue the payment of dividends. 

During this fiscal year the bonded indebtedness of the 
company has been reduced $210,395; through sinking fund 
payments account of The Denver Tramway Power Com- 
pany’s bonds, $48,000 par value of which were thus retired; 
and account of The Denver City Tramway Company 5% 
First and Refunding Sinking Fund Mortgage Bonds, $181,000 
par value of which were similarly retired. 

By exchanging First and Refunding Sinking Fund Mort- 
gage Bonds of The Denver City Tramway Company for 
First and Collateral Mortgage 5% Bonds of The Denver 
& Northwestern Railway Company, the latter issue has been 
reduced $359,920, so that the amount now outstanding in 
the hands of the public is $525,100. 

As of March 31 1916 your Company is in position to offer 
unencumbered approximately $1,044,000 of its bonds as 
soon as the market becomes more favorable for the sale of 
its securities. This is by reason of the facts: 

First—The Company has in its treasury $838,500 of First 
and Refunding Sinking Fund Mortgage 5% Gold Bonds of 
The Denver City Tramway Company; also $18,000 of First 
Mortgage 5% Serial Gold Bonds of The Denver Tramway 
Terminals Company. 

Second—The Company is entitled to have certified ap- 
tome rag | $85,000 of the First and Refunding Sinking 

nd 5% Bonds on account of construction up to that date. 

Third—Account of having previously retired Denver 
Tramway Power Company bonds and also having deposited 
on March 31 1916 eash with the trustee for the purpose of 





retiring on May 8 1916 additional Denver Tramway Power 
Company bonds, the Company is entitled to have certified 
an additional amount of $102,500 par value of the First and 
Refunding Sinking Fund Bonds. 


BETTERMENTS AND IMPROVEMENTS. 


The policy of your Board to hold capital expenditures to a 
minimum without detriment to the property, as indicated 
in the last annual report, has been pursued. There was 
expended during the fiscal year for betterments and im- 
provements to the property $91,965 58. There was expended 
on the system for maintenance $370,165 76, which is approxi- 
mately the same amount expended in the previous fiscal year. 


TAXES. 


The questions at issue between your Company and the 
tax-assessing bodies of Denver and the State of Colorado 
have been settled. All back taxes have been paid and the 
1915 taxes will be paid on the basis of the present assessment. 
Your Board continues in the belief that the assessment for 
taxation placed upon the Company is excessive and burden- 
some, and should be appreciably reduced. 


MANAGEMENT. 


During this fiscal year a change has been made in the 
operating management of the Company, Mr. Frederic W. 
Hild, former general manager of the Portland Railway, 
Light & Power Company, having been elected a Director 
and General Manager of this Company, succeeding Mr. John 
A. Beeler, resigned. Mr. Hild brings with him to the 
property a wide and varied experience in the operation of 
urban and interurban railways, the results of which are 
being shown in closer co-ordination of departments and a 
better service rendered the public. 


CONCLUSION. 

It is gratifying to report the continued cordial and sym- 
pathetic relations existing between the Company and the 
public, and likewise with all public officials. 

Officers and employees of the system have continued during 
the last year that fine record for loyalty and devotion, 
through which alone satisfactory service to the public can 
be maintained. 

The books and accounts of The Denver Tramway Com- 
pany System have been audited to March 31 1916 by Messrs. 
Haskins & Sells, certified public accountants, and their 
certificate is appended. 

Respectfully submitted, 


C. K. BOETTCHER, Chairman Board of Directors, 
The Denver Tramway Company, 
The Denver & Northwestern Railway Company, 
The Denver & Inter-Mountain Railroad Company. 


THE DENVER TRAMWAY SYSTEM. 








CONDENSED CONSOLIDATED STATEMENT OF INCOME AND 
PROFIT AND LOSS FOR THE YEARS ENDED MARCH 31 
1916 AND 1915 (WITH INTER-COMPANY TRANS- 

ACTIONS ELIMINATED). 
1916-15. 1915-14. 
$3,174,665 73 $3,263,954 12 
Operating Expenses (Including Partial Depre- 
ciation in 1916): 
Maintenance $370,165 76 
Operation 1,009 564 13 
General 246 463 49 


$1,626,193 38 


Net Earnings Before Deducting Taxes and 
Franchise Payments $1,548,472 35 
Taxes and Franchise Payments 280,768 52 


Net Earnings After Deducting Taxes and 
Franchise Payments 
Other Income 


Gross Earnings 





$371,116 34 
1,037,376 13 
275,467 45 


$1,683,959 92 





Total Operating Expenses 





$1,579,994 20 
279,219 68 





$1,300,774 52 
32,295 38 


$1,333,069 90 


$1,267,703 83 
20,607 96 





Gross Income $1,288,311 79 





Deductions from Income: 
Interest on Funded Debt 


$989 ,640 92 
Interest on Notes and Accounts Payable__ 


913 47 
$990,554 39 
$297 ,757 40 

2,610 83 


$988,415 09 
22,350 03 


$1,010,765 12 


$322,304 78 
1,091 49 


$323,396 27 





Total Deductions from Income 





Net Income 
Profit and Loss Credits 


Profit and Loss Gross Surplus for the Year-_ 





$300,368 23 





Profit and Loss Charges: 
Premium and Expenses on Bonds Ex- 
changed and Redeemed 
Accounts Charged Off 


Total Profit and Loss Charges $30,041 37 


Profit and Loss Surplus for the Year $270,326 86 
Profit and Loss Surplus Beginning of the Year 205,331 00 


Profit and Loss Surplus Before Deducting 
Dividends 
Dividends on Capital Stock 


Profit and Loss Surplus March 31 


$22,744 47 $13,105 69 
7,296 90 10 00 





$13,115 69 


10,280 58 
$738/912 06 








47,192 64 
9241/3601 64 


$205,331 00 


75,657 86 
#45 395 44 


$445,262 42 
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THE DENVER & NORTHWESTERN RY. CO.—Holding Company. 
THE DENVER TRAMWAY COMPAN Y—Operating Company. 


THE DENVER & INTER-MOUNTAIN RR. CO.—Operating Company. 
THE CONSOLIDATED SECURITIES & INVESTING COMPANY. 


CONDENSED CONSOLIDATED GENERAL BALANCE SHEET MARCH 
31 1916 (WITH INTER-COMPANY ITEMS ELIMINATED). 
Assets. 

Property, Equipment, Franchises, &c................... $25,491,548 81 
R Estate Not Used in Operations scl a aah ae Whee Us ooo pd 215,443 09 
Sinking and Other Funds with Trustees 56,616 96 
Investments and Securities Owned: 
Capital Stock and Bonds of Other Companies. $254,805 24. 
Mortgages and Deferred Payment Accounts... 24,583 77 


Total Investments and Securities Owned-- 
Working Assets 

Materials ana Sayetien pd ac eah dna ti asi a $198,704 50 

Insurance Prepai 4,382 40 


eee We eet MONO. ook ccm dons coe 
Current Assets: 
Cash in Hand, on Deposit and in Transit-_-__ 6008-205 01 


279,389 O01 


203,086 90 


Notes Receivable 


8 47 


‘Total Ourremt Ageets... «06 eewdnwcecuves 
Deferred and Suspended: Debit Items: 
Operat NS SE ree $4,648 4 
Golden uarry—Operation pS ap Oe rs 10,926 36 


Total Deferred and Suspended Debit Items 15,574 72 


NOPE Ts ath visti tas slic snsiehah Ss 0b sec dae bi cos nadiocaph ede io os Sola eae le $26,753,417 98 
Liabilitics. 
— Stock—Net amount of The Denver & Northwestern 
ailway Company stock and net amount of The Denver 
Sromeey. Company stock in hands of the public 
Funded Debt: 

First Consolidated Mortgage 40-year 5% 
Gold Bonds of The Denver Consolidat 
Tramway Company, due 1933_________-_ Ai. 167,000 00 

First Mortgage 20-year 5% Gold Bonds of 

The Denver City Tramw ay Company, 
RRR SO a SE ER Ee ees 5 Pagid 

First and Collateral Mortgage 30-year 5% 
Gold Bonds of The Denver & Northwest- 
ern Railway Company, due 1932________ 

First Improvement Mort rtgage 20-year 5% 
Gold Bonds of The Denver Tramway 
Power Company, due 1923 (beginning 
April 1 1906. annual u per ent of $50,000 
to 8 ne Sinking cl pled te | ta 

First and Herunding § Fund Mortgage 
25-year 5% Bonds of The Denver 
City Tramway Company, due a ao 
including $316,000 bonds in Sinking Fu 
(Sinking Func requirement aasinsiee 
from November 1 1914) 

First ph e 6 to 30-year 
Bonds of The Denver meena 
+ eae ($60,000 due annually oa 
ning Septem 1 1916) 

Five-year 6% Convertible Gold Bonds of The 
Denver Tramway Company, me 1919, 
convertible on and after April 1 1915 at 
| od into Preferred Capital Stock of The 

enver Tramway Company--___..______ 


491,758 49 


$6,157,200 00 


2,000,000 00 


525,100 00 


1,122,000 00 


2,500,000 00 
EE Saco tn dace aman ea ere $20,127,500 00 





BVO Forward. én ode ekek be CERES $20, 127,500.00 
Deduct: 
Bonds.in Treas 
First and Refunding Sinking Fund Mort- 
e 25-year 5% Gold Bonds of The 
enver City a on Company, 
og Lt RS et SM $838,500 00 
First Mortgage 6 to 30-year 5% Serial 
Gold Bonds of The Denver Tramway 
Terminals Company................- 18,000 00 
Total Deductiees. o. ook cca dscccdnd $856,500 00 
Total Funded Debt_...........- 19,271,000 00 
Current Liabilities: 
OE Ft Eds i Coden iin moo mas $66,095 84 
Dividends Matured and Unclaimed____.___ 120 50 
Interest on Bonds, —_ April 1 1916..-.... 182,225 00 
Interest on Bonds, te Bi aR SRR 238,062 50 


Accru 
Interest on Bonds, Matured—Unpresented 
I iain a tnkh nhs bh Whinin m dice iti th as 6u cag ink on 


9,166 65 
te wind akin = oe hn mp ohne 273,319 80 


Total Current Liabilities............_.-. 768,990 29 
Service Liability—Outstanding Tickets_--..-- 14,111 59 
Reserves: 

For Depreciation of Equipment___.....__ $6,388 20 
For Refilling Leased Quarry Site.........- 9,412 08 
For Workmen’s Compensation. ........-.. 1,801 38 
yea, ta tai PREM, ag eg aR eagle 17,601 66 
Deferred and Suspended Credit Items: 
Unapplied Portion of Profit on Purchase of 
Bonds for Sinking Fund-__._........---. $78,395 82 
Other Unapplied Credits.............- -.- 856 20 

Total Deferred and Suspended Credit Items 79,252 02 
Protas and Dees Serpe... oo 8 ees. 445,262 42 

a ns a we ne cee peepee in neniiedl $26,753,417 98 


Notes.—There have been deposited with the Columbia Trust Company 
of New York City 30,000 shares of Preferred 7% Cumulative Capital 
Stock of The Denver Tramway Company, par value $100 00 a share— 
being the total authorized amount—to issued on and after a 11915 
in exchange for Five-year 6% Convertible Gold Bonds (total authori 
issue of which is $3,000,000), at option of holders of those bonds. In addi- 
tion, The Denver & Northwestern Railway Company has deposited 7,500 
shares of its holdings of Common Capital Stock of The Denver Tramway 
Company for delivery u epon such conversion, in accordance with agree- 
ment dated April 1 191 


The cash necessary to be reserved to meet Sinking Fund requirements, 
computed as accrued at March 31 1916 of the First and Refundin ~. Sinking 
Fund Mortgage 25-year 5% Gold Bonds of The Denver City Tramway 
Company, is as follows: 

Accrual, 5 months, based on net amount subject to Sinking 

Fund Requirement, as outstanding on March 31 1916__----- $47,825 00 
Accrual, 5 months, on $316,000 00 bonds in Sinking Fund __---_-_ 6,583 33 

ORG ia ils cc AOR Cnn tis LACK e he depen $54,408 33 


The Denver Tramway Company guarantees the payment of the liabilities 
of The Tramway Mutual Aid Association. 

Property and Equipment of The Denver Tramway Company includes 
portions cf replacements and reconstruction, as defined in Frist and Re- 
funding — g Fund Mortgage provisions, and also replacements consid- 
ered as rehabilitation cost. 

Property Account of The Denver & Inter-Mountain Railroad Company 
at March 31 1916 had not been relieved of full cost of equipment retired 
during the year. 











effect a compromise with the committee representing the hold 
the lst M. bonds, whereby it is proposed among other things:— sat ad 


Main Features of Reconstruction Plan. 

(1) The holders of the Ist M. bonds to convert two years’ interest 
coupons, smounsing to $500,000, into debentures of the company, payable 
in ten years, with interest at the rete of 7% annum. 

(2) The holders of the a eater ¥ y refu refundiog 
these bonds to be conv to ordinary shares and thereupon canceled. 

(3) An issue of oar hes to De muatie atal.acbd Oo Eaniion antficioen ts, 

pay off all current liabilities and to provide sufficient funds for the installa- 
tion of a third generating unit in the company’s power house at Stave Falls. 
To avoid foreclosure, it is necessary that the holders of the $2,495,000 
shares, now issued to the public, should suoscribe for a sufficient number 
of ae \e proposed new issue of pref. shares to realize $374,240 In cash. 
‘o reduce the paid-up capital of the company from ,000,000 to 

1'900,000: and to issue to eac eater one -paid for each 

ot of five fully-paid shares, now held. b y him. 
(5) A syndicate ia N. Y. City has agreed to underwrite at least $850,000 
= pref, ; and the noteholders’ protective committee will offer these 
ref. shares to noteholders and to = shareholders at $80 per 

pre) Each shareholder is urged, for each lot of five ahexes now held b 
him, to subscribe, subject to pro rata allotment. for at least two new KL 
shares of the par ‘value of $100 each, and to pay therefor $80 p in 


er share 
cash; and, upon such ment being made, older, J addition 


to receiving. out of the reduced capital stock, one share in five of his 
presen’ hol , will, ny case the lane of pref. shares is not over-s ubscribed, 
receive from the noteholders’ protective committee four additional fully- 


paid ordinary yo othe: for every two pref. shares allotted to him. Subscrip- 
tions must be received on or before July 15 1916. 

In other words, in case the issue of pref. shares is not oversubscribed, 
present holder of five ordinary shares of the company, wko subscribes ana 
pays for at least two pref. shares, on the terms mentioned above, will, in 
the reconstruction of the company, obtain the same number of ordinary 
shares as he now holds. 

If this scheme of reconstruction, underwritten by the New York syndi- 
cate, is carried out, the capital will be adjusted approximately as follows: 


Ca ization— At ant. As Proposed 
lst M. bds. (2 veers int. to be i ga into 7% deb) $5 000,000 $5, ,000 
Refunding bonds (to be canceled) __._.._..-...-- 4, J None 
SO PO abe paighindu gticdhm on anmedeqcuu None ,000 
Ordienty, dates Mail Wi pablo. ~~~ 7227227 2.495.000 5,000,008 

iy pu Cc litte , , , ’ 

Pledged Oe NINE. kK obi oe Chiidd Sec cenea 505, None 





ye ere ees gee? $14,000,000 ee Ott ,350 1000 
The company, —_— now has $9,000,000 of mortgage bonds of 
classes cummanting, wi its reconstruction as proposer. 
$5,000,000 Ist M. bonds See e Refun ay re Bonds 
* being converted into ordinary shares. ‘there will be $5,000,000 of ordinary 
resent; and the $850,000 of pref. shares and aig | 
resent additional moneys subscribed and paid 
are estimated to be approximately correct, 
but may be changed —~ case = map of of pref. shares is oversu bed. 
If a sufficient num bes 556 shares are not promptly subscribed for by 
the sharehol '300 pref. shares at $80 se) pee er share to the extent 
of at monet § two Saf Fay every five shares now held, it will probably be 
necessary to transfer the properties to the resentatives of the two 
of bondholders, or else to allow the trustees for the bondholders to 
their mortgages and sell the properties for the benefit of the bon 
but, even in such oe wl no’ iders’ protective Kae wed 


mit the cee thie <—t 
pany to be acc : manner, as wi hawlations tox the for tha oe pref. and ordin- 
ary shares of of the rity stock of bags new company th ropose to or- 


ganize for the purpose neprapesape and assets of company. 

If this olen oF reconstruction is a ly carried out, the second 
funding Row will be cancel e current liabilities will be off; in- 
terest on the Ist M. bonds will be paid until Jan. 1 1918; and the company 
will have funds sufficient to complete the tion of a third generating 
unit, and to carry on its business for two years. 








PROFIT AND ar cae ig FOR YEARS ENDING DEC. 31. 

















1915. 1914. 
Sal f ,&e. 18. B54 $315. $01 Bond insevent ...-9359 000 $250,000 
Oper. an.. wer te $316 "627  87.149| Miscellaneous... 12.500 2, 
Net earnings___$226,927 $228,652} Bal., deficit... $35,573 $23,848 
BALANCE SHEET DEC. 31 OF WESTERN CANADA POWER CO. 
1915. 1914. 1915. 1914. 
px. : A 916 oe aes 5,000,000 5,000,000 
perties_ 11,063,483 10,791, ‘ap sai ,000, 
Senuae ethan ces 5301-560 3,291,560 | lst M. 5% bonds_ rs 999,613 4,999,613 
Materials & supp. 341,291 341,477 | Fefdg. 5% bonds. 4,000,000 4,000,000 
Ace’ts & bills rec... 46,745 58,948 | Accounts payable. "264,244 319,959 
pee, Ss.. in adv. 696 3,316 | Loans........... 314,500 180,796 
oie cbedie Wh tabbed 28,788 33,490 | Net bondint.accr. 222,967 39,187 
Profit and loss... 59,421 23,848 | Contingent acc’t_- 30,660 5,000 
PE Pelee aS 14,831,984 14,544,555 Total _........14,831,984 14,544,5 
S . ard, p. 257. 








CURRENT NOTICE. 





—Anticipating the payment of July surplus funds, which seek reinvest- 
ment at the semi-annual period, A. B. Leach & Co. ofthis city are adver- 
tising a selected list of municipal and corporation bonds and short-time 
issues opposite our weekly statement of clearings to-day. The list includes 
over 35 issues which should meet the special requirement of trustees, 
banking institutions and individual investors desiring conservative and 
high-grade bonds. The yields range from 3.92 to 4.60% on the municipal 
issues, 4.30 to 5.25% on the corporation bonds and 5.25 to 6.70% on the 
short-term issues. 


—E. F. Hutton & Co., members of the New York Stock Exchange, 
61 Broadway, this city, are offering for subscription 2,500 shares of com- 
mon stock of the Cole Motor Car Co. at $120 per share, by advertisement 
elsewhere in the ‘‘Chronicle.’’ There are no bonds or preferred stock out- 
standing. Total capital, 10,000 shares (par value $100 per share), includ- 
ing the 2,500 shares offered. General particulars appear in the davertise- 
ment and further information in our ‘“‘General Investment News Dept." 


—Warren Gorrell and Scott Brown have formed a partnership in Chicago 
under the name of Warren Gorrell & Co. for the purpose of dealing in bonds 
and other investment securities, with offices at 208 So. La Salle St. Geo. 
M. Studebaker, Clement Studebaker Jr. and Arthur L. Hubbard of South 
Bend, Ind.; Geo. T. Buckingham. of Chicago, Ill., and Geo. W. Niedring- 
haus of St. Louis, Mo., will be associated in the business as special partners. 


—Blodget & Co., Boston and New York, are offering for invest- 
ment Indianapolis Gas Co. Ist M. 5% gold bonds dated Oct. 1 1902, 
due Oct. 1 1952, at 9744 and interest, yielding 5.15%. This company is 
leased for 99 years to Citizens Gas Co. of Indianapolis, which guarantees 
the interest and refunding of the bonds at maturity. The bankers will 
send full descriptive circular on request. 


—Spencer Trask & Co., New York, Albany and Boston, are distributing 
gratuitously among investors a special booklet describing over 55 issues of 
railroad, public utility, municipal and industrial bonds. The booklet also 
contains general information regarding bonds, i. e., coupon and registered 
bonds, various types of bonds, redemption of bonds and sinking funds. 
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AMERICAN ZINC, LEAD & SMELTING COMPANY 


(An operating and holding company, organized under the laws of the State of Maine.) 





OFFICIAL STATEMENT TO THE NEW YORK STOCK EXCHANGE IN CONNECTION WITH THE LISTING 
OF CUMULATIVE PREFERRED STOCK. 








New York, June 9 1916. 

Referring to its previous application No. A-4528, dated 
Deeember 15 1915, the American Zinc, Lead & Smelting 
Company hereby respectfully makes application to have 
placed on the regular list of the New York Stock Exchange 
$2,500,000, consisting of -100,000 shares of its Cumulative 
Preferred stock of the par value of $25 each, on official notice 
of issuance of permanent, engraved interchangeable certiii- 
eates for 96,560 shares, and uron official notice of issuance 
and payment in full for 3,440 shares. This will not change 
the total amount of $7,500,000 of stock originally applied 
for as hereinafter more fully appears. All of said stock is 
and will be full paid and non-assessable and no personal lia- 
bility attaches to shareholde.s. 

At the annual meeting of stockholders of the Company 
held on April 12 1916, by resolutions duly adopted, the 
authorized capital stock of the Company, consisting of 
$7,500,000, divided into 300,000 shares of the par value of 
$25 each, was classified as follows: 100,000 shares of the then 
unissued stock to be Preferred stock and 200,000 sha-es, 
namely, 193,120 shares then issuedand outstanding and the 
remainiag 6,880 shares unissued, to be Common stock. The 
holders of the Preferred stock are to be ent.tled to receive 
when and as declared by the Board of Directors from the sur- 
plus or net profits arising fram tbe business of the Company, 
after all amounts which shall have been determined upon by 
the Board of Directors shall have been reserved as working 
capital, cumulative dividends at the rate of, but never ex- 
ceeding, $6 per share per annum, payable quarterly, in pref- 
erence to the payment of any dividend on the Common 
stock; with first quarterly Preferred dividend to be payable 
on August 11916. In the event of liquidation or dissolution, 
the holders of the Preferred stock shall be entitled to be paid 
not to exceed $100 per share aad unpaid dividends accrued 
thereon before any amounts shall be paid to the holders of 
the Common stock. No subscription rights attach to the 
Preferred stock. All, but not a part, of the Preferred stock 
may be redeemed at $100 per share and accumulated divi- 
dends on any dividend date on thirty days’ mail and pub- 
lished notice. The Preferred stock has no voting power on 
the question of increase of Common stock or any class of 
stock deferred to the Preferred stock in respect to dividends 
and lien upon the capital cf the Company. No mortgage 
can be placed on the property and no increase can be made in 
the Preferred stock except upon the concurrent vote ot a 
majority of both the Common and Preferred shares issued 
and outstanding. Other than above stated, the Preferred 
stock has equal voting power with the Common stock. 

96,560 shares of the Preferred stock applied for is to be 
issued as a stock dividend, in accordance with the following 
votes of the Board of Directors adopted at a meeting called 
and held on April 18 1916: 


“VOTED: 

“1. That $2,414,000 of the surplus profits at the end of the fiscal year 
ending December 31 1915 be permanently added to the capital of the 
com 


any. 
A That a dividend at the rate of $12 50 per share, payable in the new 
Preferred stock of the company at , to wit: One- of a Preferred 
share of the par value of $25 00 per share, to each share of Common stock 
now issued and outstanding, be, and it hereby is, declared payable on 
syne 18 1318 to common stockholders of record at the close of business 

ay : 

‘3. The proper officers of this corporation are hereby authorized to issue 
new Preferred stock, as provided by this vote, and to take all other steps 
necessary in the premises and to carry out the true intention of this vote.”’ 


The balance of the Preferred stock applied for, viz.: 3,440 
shares, is not necessary for the payment of the above-men- 
tioned stock dividend, but is available for issue for the 
corporate purposes of the Company. 


AMERICAN ZINC, LEAD & SMELTING COMPANY AND SUBSIDI- 
ARY COMPANIES PROFIT AND LOSS ACCOUNT FOR FOUR 
MONTHS ENDING APRIL 29 1916. 

Mine earnings: 


Being the sales of zinc and lead ores after deducti 
and marketing them; royalties and miscellaneous 
Mines at Carterville, Mo____- $243,588 33 
Less: Special repairs and better- 
16,744 53 


GRE: GEG an oti scewnenkonn 
$952,591 75 


the cost of mining 
ngs: 


$226,843 80 
Mines at Mascot, Tenn... _- 
Less: Cost of de- 


1 
ee $75,000 006 
velopment expen- 
ae for new 

‘ennessee proper- 
ties (to ‘April: 29 
SREO) Kabaceedusn 47,546 08 
—————-__ 122,546 08 
——————-__ 830,045 67 

Mines at Platteville, Wis.: 

Dividends received 12,995 48 1.069 95 

Ballast earni #1 ,OenaR6 


Being the ~ of gravel and ground limestone after deductt- 
euiuat selling expenses and managers’ commission... _..._- 
or ; 


Being the sales of spelter and sulphuric acid after deductin 
the costs of manufacturing and marketing them, an 
smelting custom ear % 

Smelters at Caney and Dearing, Kansas: 

Spelter sales prof- 
Wi his din tact $296,430 99 
Custom earnings. 833,211 97 
$1,129,642 96 


Less: Special repairs and better- 
ments 9,727 


14,458 72 


bk och dee canoe aaddae $1,119,915 02 
Smelters at Hillsboro, Ill.: 
Spelter sales prof- 
Waicnasotedon $466,466 19 
Sulphuric acid 
sales profit_... 108,847 69 


Less: Research and experimental 
work and development sun- 
GEY PROCHMNOR. nck cc awe os 


$575,313 88 


8,857 42 
566,456 46 
——————$1 ,686 371 48 
Miscellaneous earnin 80,554 96 


ee ee ee ee , 


Electro-static separating department (deficit)_..........__- 3,036 95 
ae net earnings from operations.-.-........-....---.. $2,848,233 16 
uct: 

Administrative and general expenses -_-_-_-__--- $45,700 47 
TN aoc co wp cancs exes sa mae sonpnebaten nce csi 29,950 36 

—_—__———- 75,650 83 

Profits before interest revenue. --.--....-...-..------------ $2,772,582 33 

Add: Interest on bank deposits, &c.........-...-.-..-.-. 7,025 07 

Net profits before depreciation._.............-.-- $2,779,607 40 


AMERICAN ZINC, LEAD & SMELTING COMPANY AND SUB- 
SIDIARY COMPANIES, BALANCE SHEET AS OF APRIL 29 1916. 


ASSETS. 
Property account: 
American Zinc, Lead & Smelting Company 
(Joplin Mines), Caney and Dearing, smel- 


ters and office furniture__...........--- $2,411,543 22 
American Pipeline Company _-_---.-.....--- 329,673 39 
American Zinc Company of Tennessee _---- 1,774,346 38 
American Ballast Company -.-........_-- 35,111 02 
American Zinc Company of Illinois.______ 1,611,832 31 
American Zinc Ore Separating Company --- 1 00 


$6,162,467 32 


Investments: 
ie eee BE BWLD. «o> «cudind bteeaeine oun $589,604 06 
Reduction January 1 to April 29 1916_____- 7,385 50 
582,218 56 
Insurance fund investments: 
BO 2 8) Se ee eee $26,291 31 
Additions January 1 to April 29 1916_____- 6,593 45 
32,884 76 
Current assets: 
Mascot ore stocks at smelters (sales price)_. $363,666 72 
Mascot ore stocks on hand and in transit to 
smelters (at mining cost and freight) ____- 191,953 11 
Mascot spelter stocks (sales price) -...._..- 918,366 79 
Smelter ore stocks (at cost)_...........-.. 694,092 03 
Tennessee broken ore underground (cost) -- 14,109 56 


Spelter stocks (sales price)-_.._..-....---- 
Sulphuric acid stocks (sales price) 
Inventories (at cost) 
Cash 
Accounts receivable, manufactured products 
Accounts receivable, miscellaneous - -_-_-_-_-- 218,842 53 


6,803,370 60 
Deferred charges to operations. ..................-.....- 114 t,090 75 
$13,695,031 99 








LIABILITIES. 
Capital stock (issued): 
* Zoecmmaher' Oi 1018. nooo ces eincne $4,828,000 00 
Additions January 1 to April 29 1916__-_--- None 


$4,828,000 00 
Depreciation and reserve funds: 
sg Seder ica ga $2,540,360 77 
Additions January 1 to April 29 1916___--- 1,502,000 00—4,042,360 77 
Insurance reserve fund: 


Ae I ee no nn i om maim anme $26,291 31 

Additions January 1 to April 29 1916___--- 6,593 45— 32,884 76 
Current Liabilities: 

Fg i RS eg a ee cay $567 ,869 05 

De cna ne pabininain a cah 88,196 63 

Dr nn caeniinas 61,241 67— 717,307 35 
Surplus: 

a ne os mane ansan ts apg enisin oka 2,796,871 71 


Profit and Loss: 
For four months ending April 29 1916_-_-_-- $2,779,607 40 


Transferred to reserve funds. .....-.---- 1,502,000 00—1 ,277,607 40 
$13,695,031 99 








The Directors are: (Term expires 1917): E. P. Brown, 
Newton, Mass.; E. A. Clark, Marion, Mass.; P. E. Coyle, 
Brookline, Mass.; F. W. Batchelder, Weston, Mass.; N. B. 
MacKelvie, New York, N. Y. (Term expires 1918): C. W. 
Baker, New York, N. Y.; W. H. Coolidge, Manchester, 
Mass.; J. N. Lovell, Newton, Mass.; F. L. Ames, North 
Easton, Mass.; W. A. Ogg, Newton, Mass. . (Term expires 
1919): L. A. Coolidge, Natick, Mass.; B. P. Bole, Cleve- 
land, Ohio; C. A. Hight, Brookline, Mass.; F. H. Goff, 
Cleveland, Ohio; H. S. Kimball, St. Louis, Mo. 

The Officers are: H. S. Kimball, President; C. W. Baker, 
Vics-President; L. A. Coolidge, Vice-President; C. A. 
Hight, Vice-President; P. E. Coyle, Vice-President; F. W. 
Batchelder, Secretary; S. E. Farwell, Treasurer; and M. A. 
Donovan, Assistant Treasurer and Assistant Secretary. 

Certificates of stock are interchangeable between New 
York and Boston. 

The Transfer Agents of the Company are: F. W. Batchel- 
der, 55 Congress Street, Boston, Mass.; Guaranty Trust 
Company of New York, New York, N. Y. 

The Registrars are: First National Bank, Boston, Mass.; 
Bankers Trust Company, New York, N. Y. 

AMERICAN ZINC, LEAD & SMELTING COMPANY, 

By H. S. KIMBALL, President. 

This Committee recommends that the above-mentioned 
$2,500,000 Cumulative Preferred Stock be admitted to the 
list upon official notice of issuance of permanent engraved 
interchangeable certificates or payment in full. 

WM. W. HEATON, Chairman. 





94 
$1,119,915 02 





Adopted by the Governing Committee, June 14 1916. 
GEORGE W. ELY, Secretary. 








S JUNE 24 1916.] 


THE CHRONICLE 


2351 








The Commercial Dimes. 


COMMERCIAL EPITOME 

Friday Night, June 23 1916. 
Tradeis still unusually good for this time of theyear, despite 
some recent decrease, partly owing to wet and unseasonably 
cold weather in most parts of the country. Merchants 
consider banking and monetary conditions sound, and look 
forward to a continuance of prosperous times, the more so 
-that a more conservative spirit dominates the world of busi- 
ness. Of late the weather has been rather better for grain and 
cotton, and both for a time advanced sharply. As a rule 
the big industries of the country are well employed. It is 
supposed that a war with Mexico would stimulate more than 
one branch of trade, notably the cotton goods business and 
possibly the steel industry, through a demand for munitions 
on rush orders. Already there are reports of Government 
buying of cotton goods for the army, i. e., khaki, tenting, 
tarpaulins, &ce. The shoe factories are well supplied with 
orders. Collections continue good. Wool has been in 
steady demand at the highest prices of this ycar. On the 
other hand, the possibility of war with Mexico, after years of 
bungling of the Mexican question, has a more or less sobering 
effect, although the American people are undoubtedly aroused 
and quite ready to face the emergency resolutely. At the 
same time it is realized that it may prove to be a prolonged 
and severe test of the country’s patience. Aside from this 
some industries are hampered by strikes and the shortage 
of labor, especially the textile trades. High costs of raw ma- 
terial teil insome branches of trade, notably in the building 
industry. High prices have also had a restrictive effect on 
the steel and iron trade. It is easier than recently to get 
prompt deliveries on purchases of steel. Lumber is lower 
with a lessened demand, and the production will have to be 
reduced. A strike in the coal trade may mean higher prices. 

Yet as a whole the business of the country is in good shape. 
LARD in brisk demand; prime Western, 13.55c.; refined 
to the Contineot, 14.10c.; South America, 14.40c.; Brazil, 
15.40c. Futures have advanced on a gool demand and 
higher prices for hogs. Packers and shorts have been the 
largest buyers. But later 2,600,000 lbs. of June lard were 
sold and the cash lard delivered on it causing some reaction. 
To-day prices declined further, with hogs lower and the 

demand less active. 
DAILY CLOSING a § OF F LARD. FUTURES IN, CHICAGO, 


ay delivery ---.-_-.cts 





ues 
ts_12 303 16 13.024 13.17% 13. 3474 12.92 
tember d delivery....12. B73 13: 15 13.17% 13.35 13.20 13.07 


‘PORK in active demand; mess, $25 25@$25 75; clear, 
$23 @$26.. Beef, mess, $17 50@$18; extra India mess, $29@ 
$30. Cut meats in good demand; pickled hams, 10 to 20 lbs., 
15% @16 4e.; pickled bellies, 154%@l16c. Butter, creamery, 
25@31l'%e. Cheese, State, 134%@16%c. Eggs, fresh, 
16% @26 ke. 

COFFEE dull; No. 7 Rio, 9\%c.; No. 4 Santos, 104%@ 
10 %ce.; fair to good Cucuta, "121% @14e. Futures have de- 
clined on New Orleans selling and reports that 900,000 bags 
of Santos valorization coffee at Havre have been sold. This 
caused liquidation. Besides, cost and freight prices have 
declined, spot trade has been. light and there is a larger crop 
movement in Brazil. To-day futures closed 2 to 7 points 
lower, with sales of 22,500 bags. Prices were as follows: 


iuee_._ ot. 7.85 @7 .87 | October_ cts_8.05@8.06 | February cts.8.25 @8.26 
Peet 7.85 @7 .87 | November _.8.10@8.11 | March.....- -30@8.3 

August .._.. 7.92@7 94| December _._8.15@8.16 | April _....-. 8.35 @9.36 
September _..8.00@8.01 | January -.._8.20@8.21 a eee 8.40@8.42 








SUGAR quiet; centrifugal, 96-degrees test, 6.08@6.27c.; 
molasses, 89-degrees test, 5.31@5.50c.; granulated, 3 30@ 
7.65¢. Futures have declined, partly owing to the dulness 
of both raw and refined and reports that Philadelphia re- 
finers were again cutting prices. One of them has quoted 
ie prea at 7.30c. and one refinery here met this cut. 

d weather in this country has also been a factor. On the 
other hand, receipts in Cuba have decreased sharply. and 
there are now only 20 centrals in operation. Cuban receipts 
19,742 tons, against 33,411 in the previous week and 35,000: 
in ‘1915; exports, 74, 173 tons, against 93,282 in the previous 
week and 48,400 in 1915; stocks at the ports, 745,539 tons, 
against 710, 000 a year ago; estimated production to date, 
2,787,110 tons, against 2,768,368 in the previous week and 
2, 292 713 up to this time last year. To-day futures closed 
unchanged to 2 points higher with sales of 7,900 tons. 

Closing quotations were as follows: 


June. _..cts_5.38 @5.42| October. «ts_5.46@5.48 February cts. ¢ -55 @4.57 
‘SPA 5.38@5.40| November ..5.37 @5.39)March-____-- 4.58 @4.60 
August ..... 5.45@5.46 | December _._5.15@5.17 ol AD, URE 4.61 @4.63 
September __5.52@5.53| January -_.-4.85@4.87|May ~...--- 4.64 @4.66 








OILS.—Linseed dull and lower; City, raw, American seed, 
65 @68c.; City, boiled, American seed, 67 @70c.; Calcutta $1. 
fant. prime, $1 05@$1 10. Cocoanut, Cochin, 15@15 lge 

Ceylon, 144%@l15e. Corn, 9@9Y%e. Palm Lagos, 10@ 

Ye. Cod, domestic,59@60c. Cotton seed, winter, 11@ 





11.50c.; summer white, 11.25@11.75c. Spirits of turpen- 
tine, 42@421%c. Strained rosin, common to good, $545. 
PETROLEUM i in good demand and firm; refined in bar- 
rels, $8 95@$9 95; bulk, $5 25@$6 25; cases, $11 50@ 
$12 50. Naphtha, 73 to 76-degrees, in 100-gallon drums 
and over, 41%c. Gasoline, gas, machine, steel, 37c.; 
73 to 76-degrees, steel and wood, 32 @35c.; 68 ‘to 70-degrees, 


29@32e. In the Casey, Ill., field active drilling i is going on. 

The following are closing quotations: 

P lvania dark $2 60 om po SR $1 73\Illinois, above 30 

Cabell... Se choad 7 12| South Lima____-. 1 73| degrees._....._ $1 82 

Mercer black... 210 sppane osciniandidiaie 58 anmee and Okl 

New Castle... 2 10| Princeton__...... se ere 
Ga 210 ouarest. 32 deg.. 1 95 Caddo 3° light... 1 55 

Wooster _........ 2 00 Ragla oupdiics ilahedas 90c. 


TOBACCO has been in fair demand and steady. Of the 
better grades of leaf the supply is far from large, and moreover 
the lower grades are now in lighter supply than recently, 
owing to steady exportations. Sumatra has been in moderate 
demand and would be more active, but for current high prices. 
Cuban leaf has been steady but rather slow. 


COPPER dull and again lower; Lake here on the spot, 


26144 @27c.; electrolytic, 2644@27c.; for future delivery 
2614@27e. London dropped sharply. It is assumed that 


if there is war between this country and Mexico the 

annual production would be cut down fully 100,000,000 Ibs. 

It would affect American-owned mines in Mexico, and, per- 
haps, also those just north of the Mexican frontier, especially 
in Arizona and New Mexico where large numbers of Mexican 
laborers are empioyed in the mines. It is said, too, that 
large banking interests here, representing European Allies, 
are in the-market for big quantities aggregating, according 
to current gossip, something like 200,000,00) Ibs., but the 
foreign buyers, it seems, are trying to get the copper at some 
further decline in prices. American holders demur to this, 

claiming that they are well sold up. Tin dull and again 
lower on the spot at 3934c. London and Singapore declined. 

Singapore declined £4 10s. Spelter duil and again lower.on 
the spot at 124%c. Lead dull and also lower on the spot 
at 6.80c.; later firmer at 6.80c. London prices of late have 
declined. Russia is reported to have bought about 2,000 
tons of lead here. Pig iron has been in less demand and 
weaker. Some selling has been done to avoid July storage 
charges and interest. In some cases it is said that warrants 
have been offered at under $13 50, and that furnaces have 
made sales at $14 50 for the second half of the year. No. 2 
Northern, $19 75@$20 25; No. 2 Southern, $14 50 @$14 75, 
Birmingbam. Steel has been in less demand, but on the 
whole fairly steady. It is significant, however, that mills 
are in better shape to make prompt deliveries. Fabricators 
have in some cases been re-selling structural steel which they 
bought partly on speculation. Considerable quantities of 
rejected munition steel, i. e., ingots, billets and bars, have 
been sold. Munition contracts seem likely to be placed at 
lower prices. In fact, it is said that some business of this 
sort has already been done. About 25,000 tons of steel, 
including 9.2-inch and 12-inch shells, have been bought for 
Europe. If there is a war between this country and Mexico 
it is assumed that there will be an increased demand for 
munitions. The American naval program calls for 150,000 
tons of plates and shapes, contracts for which will be given 
out, it is supposed, during the next six months. Italy has 
been buying Bessemer pig iron, taking 20,000 tons, and so 
have Pennsylvania furnaces. Resales of pig iron at the South 
had a more or less depressing effect. The Russian Govern- 
ment, it is said, has practically bought 800 to 1,000 locomo- 
tives. Cleveland reports plates strong and active. 


COTTON 
Friday Night, June 23 1916. 

THE MOVEMENT OF THE CROP, as indicated by our 
telegrams from the South to-night, is given below. For the 
week ending this evening the total receipts have reached 
63,870 bales, against 51,668 bales last week and 66,535 
bales the previous week, making the total receipts since 
Aug. 1 1915 6,864,241 bales, against 10,206,688 bales for the 
same period of 1914-15, showing a decrease since Aug. 1 1915 
of 3,342,447 bales. 






































Sat. Mon. | Tues. Wed. | Thurs.| Fri. Total. 

Galveston _____- 2,423) 3,140) 4,243) 3,856) 1,481] 1,699] 16, 
Texas City____- ue at el eae 267 Seated allison hckeeia : 367 
Port Arthur -__- Gitte ees. sites ws eS pe RS. cocktail wi 
Aransas Pass, &c ae aE SR Vey Ro ae cine 4 4 
New Orleans... - 3,712) 1,988} 6,423) 3,646) 3.780 1,398| 20,947 
Mobile. ->-~7~- 1,516 399] ~~ i| 575) ~346} 1,403| 4,233 
pn nn Ee TE rae pee Cee ene ee 
Savannah __"__- 1,034 790| 2,216 297; 1,668 511} 6,516 
Brunswick _____ Peo ee! one nizaae pei ,000} 3,000 
Smaasienton . is, aod chia bas 108 66 21 13 208 
Wilmington 72-7] 7538] 1.365] "350| “aail "eagl 7777] 777 
Norfolk....____ 1,056}. 584 562 738| 1,704 254| 3,226 
ef pores News. &c. fy Ste o andes ohh e =ta~ preg 644) 5,288 
New York... __ 37 in» rene, facies apt SAE eh 84 ’ 84 
Boston_________ ae i oke 778 Bee 37 
Baltimore ___-_- iui “obwl > Sedeat Gait led 342| 2,300 

noel i sean.) gama © ace ee 629 629 
Totals for week_| 10,188! 8,263! 14,719! 10,437! 10,000! 10,263| 63.870 





The following shows the 


week’s total receipts, the total 
since Aug. 1 1915 and the : 4 4 


stocks to-night, compared with 





last year: 
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1915-16. | 1914-15. Stock. 























ay 8 Th Since A This |SinceA 
‘une 23. ~ is nce Aug ince Aug 
Week. | 1 1915. | Week | 1 1914. 1916. 1915. 

Galveston_.____ 16,842|2,342,675| 10,153)3,953,121| 150,553) ‘171,823 
Texas City._...- 267| 298,785 801; 500,851 7,994 25,934 
Port Arthur- -_-- un 58,988} 3,165 ft eee eee 

ansas Pass, &c_ 4 85,080 widnaes 61,886 66) 966 
New Orleans___.| 20,947/1,334,822| 5,350)1,765,799) 213,342; 179,797 
Gulfport.......- RRS Sige me aS 8 Ae aS Rl lahescek:. : aceenll 
_ aaa 4,239) 150,557 246) 164,249 26,803 16,049 
Pensacola_-...... eae e 61,189 siieek al Dw closet wénowe 
Jacksonville_-_-_-- 28 41,639 150 pO Ree = | ae 
Savannah._____- 6,516)/1,002,647| 4,264)1,740,247 96,560 69 ,084 
Brunswick .___-- 3,000 32, sine d 5,000 6, 
Charleston ____-_- 208| 256,224 596} 402,911 37,984 54,579 
Georgetown __-_- a Sot 728 PoE: 2 ate Far a 
Wilmington -__-_- 3,226) 213,875 926; 276,547 61,437 38,335 
CO ESS e 5,288| 643,564) 2,160) 593,796 57,950 52,633 
N’port News, &c-_ 84 82,982 eae: EE, “eunedel «aaa 
New York... ___- 37 26,938 PRES. 21,056) 176,151| 247,510 
pe RRS 2,300 82,068) 1,557 86,722 9,830 14,054 
Baltimore-_-_-___.- 629 46,018 146 80,305 5,535 2,482 
Philadelphia --_-_- Geow 2,562 sou 2,750 637 5,040 

NR cS womened 63 ,870,6,864,241! 30,014'10206688! 851,209! 884,386 











In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 









































Receipts at— 1916. | 1915. 1914. 1913. 1912. 1911. 
Galveston -_-_- 16,842 10,153 10,518 4,497 4,046 2,024 
TexasCity,&c. 271 none St. acsiane 34 
New Orleans. 20,947 5,350 7,255 8,287 6,436 4,309 
Mobile ___ _~- 4,239 246 1,667 1,01 149 
Savannah ___ 6,516 4,264 6,074 4,633 2,982 2,304 
Brunswick --- ZnO ® JUG!  gosdwel "ewoumeal _ oa@witel’ “Snentbal 
Charleston,&c 20: 596 162 437 40 
Wilmington__ 3,226 926 32 421 
Norfolk __.-_- 5,288 2,660 2 3,502 1,939 289 
IS port a eee | ee ee 2,51 Se ° wee w<nces 
others. —_._ 3,249 1,853 747 478 579 
Total this wk. 63,870 30,014, 30,500) 27,262 16,465| 10,151 
Since Aug. 1_'6,864,241!10206 688! 10440 282/9,647 ,203/|11708 932 8,531,405 





The exports for the week ending this evening reach a total 
of 128,424 bales, of which 45,912 were to Great Britain, 
20,159 to France and 62,353 to other destinations. Ex- 
ports for the week and since Aug. 1 1915 are as follows: 





Week ending June 23 1916. From Aug. 11915 to June 23 1916. 
Exported to— Exported to— 





Srom— Great 
beret Britain.| France. 


Galveston..' 10,250 inital 
Texas City. acca 
Port Arthur) --.-.. 


Other. | rotat. 
477 ,567|1,573,782 





NewOrleans, 9,077 
Mobile --_-.- Pe 
Pensacola -- alia 
Savannah -_-_| 10,249 
Brunswick _| 5,481 
Charleston - cided 
Wilmington mate 
Norfolk- --- 126 
N’p’t News. sah ail 
New York.| 6,301 
Boston ....| 4,428) ---- 
Baltimore._| -...| 5,000 
Philadel’a-- iin 
Porti’d, Me.| -...- 
San Fran 


Seattle _... pindente 
Los Angeles) _.--| _-- 
Pembina... ladon 











Total ..-| 45,912) 20,159) 62,353 128,424|2,520,918| 829,966)2,037,224/5,388,108 


Tot. °14-"15| 7,116) 12,966 37,589) 57,671/3,723,597| 654,370)3,712,681/8,090,648 
Tot. °13-'14) 14,178! 5,619] 39,098) 58,895/3,405,136|1 ,059,954/4,360,817|8,825,907 


Note-—New York exports since Aug. 1 include 2,355 bales Peruvian and 309 
West Indian to Liverpool and 1,010 bales Peruvian to Genoa. 
































In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York. 





On Shipboard, Not Cleared for— 


Great Ger- Other | Coast- Leaving 
June 23 at— |Britain.| France.| many. | Cont’t.| wise | Total. Stock. 











New Orleans.-_}| 8,022} 6,859 wane) 16.c00 23) 29,093) 184,249 
Galveston ...-| 52,861) 6,849 ----| 2,201) 5,500) 67,411 83,142 
Savannah -_--- est ated — ----| 2,200; 2,200 94, 

Charleston --- A ae Sin seas fini re SS white aeLe 37,984 
Mobile. ..---- 18,516 ape: 100 ae ----| 18,616 8,187 
Norfolk ----.-- 1,876, 1,248 mise is aes 496| 3,620) 54,330 
New York---- 2,000 ona eee ----| 5,400) 170,751 
Other ports..-| 2,500 ised bleed ch age 700} 3,200) 88,666 











EE Total 1916--| 84,375) 16,956 100! 19,190} 8,919)129,540) 721,669 
Total 1915-- 39 


28,286 100; 24,852 ’ 7 
Total 1914_-| 14,142} 2,321] 20,662! 9-170! 21,246! 67,5411 315,83. 




















Speculation in cotton for future delivery has been a little 
more active at an advance, partly owing to cool, wet weather 
at the South, partly to continued Russian successes and 
fears of peace talk among the shorts, and partly to an idea 
that war between this country and Mexico would in the end 
prove to be a bullish factor. It is assumed that a good 
many of the large number of Mexican laborers employed 
injthe raising and picking of cotton in Texas would leave, 
on the outbreak of war, for Mexico. That would mean, 
according to the bulls, a decrease in the crop of Texas. 
Furthermore, such a war would, it is believed, cause a large 
Government demand for cotton and cotton goods for uni- 





forms, tents, tarpaulins, tires, &c., and possibly retard the 
movement of the coming crop. Moreover, there has been 
a persistent demand from Liverpool to undo straddles. 
That market has been buying here, according to current 
estimates, anywhere from 15,000 to 30,000 bales a day, 
taking July, October, December and January. Besides, 
spot houses have been steady buyers. Not that they have 
bought so heavily. as Liverpool straddlers, but they have 
been persistent buyers. At times, too, there has been a 
scarcity of contracts here. Liquidation has been met by 
persistent Liverpool and trade demand, and when shorts 
tried to cover they had to bid up the market on themselves. 
Meantime Liverpool’s stocks are small and steadily decreas- 
ing. There is a notion that about a half of the Liverpool 
stock has already been sold and that a good deal of cotton 
held at our Southern ports is really owned by Europeans. 
Meanwhile the Southern spot markets have been strong with 
a good demand, coincident with the declining rates for ocean 
freight room. At Southern ports it is said that rates as low 
as $1 50 have been quoted for room to Liverpool. At New 
York engagements are reported at $1 25 and even as low as 
$1 for Liverpool, and some room has been booked for Genoa, 
it is stated, at $2 25, a rate very much lower than that which 
formerly prevailed; also to Naples at $2. For cotton room 
to Vladivostock $3 per 100 Ibs. is asked, but it is thought 
probable that space might be had at $250. In shipping 
circles the talk is that tonnage is more plantiful and that 
rates are likely to be comparatively —- foratime. All this, 
of course, tends to stimulate exports of cotton. And a good 
deal has gone out from New York within a week, i. e., some- 
thing like 15,000 bales. In 3 days the spot sales at New 
York reached the unusually large total of 11,000 bales, and 
about half of this, it appears, was taken for export. It is 
said that a good deal of freight room has been taken at 
Galveston for June and July sailings. In New York the 
stock in licensed warehouses has fallen off 13,000 bales. It 
is not believed that the July notices on June 27 will greatly 
exceed 5,000 bales. On the other hand, the weather of late 
has been better, being dryer and warmer and reports to this 
newspaper confirm the belief entertained by a good many 
people for many weeks past that the increase in the acreage 
this year will be larger t many of the reports have seemed 
to indicate. Not a few believe the increase is 10 to 15%. 
The ‘“‘Chronicle’’ figures on the acreage are 39,617,271 acres, 
the largest on record, and showing an increase over last year 
of 12.58%. Cotton goods are less active. General specu- 
lation in raw cotton is quiet, as cotton does not look cheap 
to the average outside trader at 13 cents and above. To-day 
prices declined on profit-taking, especially as the weather 
was somewhat better and there was less demand from shorts 
and also from spot interests for July, after buying that month 
quite freely of late. Liverpool was a good buyer, but sold 
in its own market, which weakened under larger importa- 
tions. Ocean freights at New Orleans are said to be down 
to $1 25 per 100 lbs. Spot cotton closed at 13.30c. for 
manne uplands, showing an advance for the week of 45 
points. 

The following averages of the differences between grades, 
as figured from the June 22 quotations of the eleven markets, 
designated by the Secretary of Agriculture, are the differ- 
ences from middling established for deliveries in the New 
York market on June 29. 


iain inci or ak iain tinal 0.97 on| Strict middling “yellow” tinged.0.24 off 

Strict good middling........... 0.69 on | Middling “yellow” tinged ----_.. 0.47 off 

i itiminananceyeodel 0.45 on | Strict low mid. “yellow” tinged. .0.82 off 

GarSes BG. pnnccncccaccecs! 0.24 on| Low tinged__1.21 off 

Strict low middiing...........- 0.28 off | Good “yellow” stained.0.51 off 

5 EIS 0.68 off | Strict middling * stained.0.74 off 
Striet good ordinary........... 1.17 off | Middling “‘yellow” stained -__.... 

Le aR NS BAe Sap ae 1.67 off | Good 7 ’’ stained..0.56 off 

Strict good mid.“yellow” tinged.0.26 on/ Strict middling “‘biue” stained. .0.86 off 

Good middling “yellow” tinged.0.02 off | Middling “blue” stained........ 1.20 off 





The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 


June 17 to June 23— Sat. Mon. Tues. Wed. Thurs. Fri. 
Middling uplands. .........-- 12.85 12.80 13.05 13.10 13-45 13.30 


NEW YORK QUOTATIONS FOR 32 YEARS. 
The qnatations for middling upland at New York on 


June 23 for each of the past 32 years have been as follows: 
1916_c.._.. 13.30] 1908_c____- 11.80/1900_c_.__. 9.50|1892.c__... 7.44 
 eingnke 9.60} 1907-_--- ~~ 12.85] 1899-_---_- 6.12] 1891-_-___- 8.38 
1? Ripa ras 13.25|1906_-_--_- 10.90] 1898_-_--_ an 1e0e......- 12.00 
OD aids ied 12.30] 1905__-_-_- 9.30|1897----_-- 7.81 | 1889__--__- 11. 
Di icescetoiael 11.65} 1904_-- ~~ 10.95] 1896---_-_- 7.62|1888__----- 10.31 
hE NA 15.10| 1903_--- ~~~ 12.90] 1895_----_- ce, Sita 10.88 
SS Wiptpeaeae ss .05| 1902 - ~~~ => 9.25| 1894__-- ~~~ .31|1886_-__-~ =~ 9.19 
1909-----_- 11.75|1901------- 8.62 | 1893_---_ == 8.00] 1885..---_- 10.38 


MARKET AND SALES AT NEW YORK. 
The total sales of cotton on the spot each day during the 
week at New York are indicated in the following statement. 
For the convenience of the reader we also add columns which 


show at a glance how the market for spot and futures closed 
on same days. 





























Futures SALES. 
Spot Market Market 
Closed. Closed. Spot. |Contr’ct; Total. 

Saturday.._|Quiet ............ arely steady._| 2,800 -..._- 2,800 
ender 7. uiet 5 pts dec__.__ Steady te FE. 908 aap ET 150 
Wolnelay. vow Ly =) Sie rear 7 590. peed 7,500 

y Fn a po epee ttt 
Thursday __|Steady 35° pts ad --|V steady...| 3,462) .....- 3,462 
Friday. _.. Quiet 15 pts dec __-. Steady iilkake wicat See oh oemal ba ehe 
Sete, eee ee er ee eee cee TEMG cnonce 14,012 








JUNE 24 1916.] 


THE CHRONICLE 





2353 








FUTURES.—The highest, lowest and closing prices at 
New York for the past week have been as follows: 



































Saturday, Monday ,| Tuesday ,| Wed’day,|Thursd’y.| Friday, | 
June 17.|June 19.|June 20.|June 21.|\June 22.| June 23. Week, 
June— | | 
Range._...|— — —|— — — | —- —- — |—- — — — Se ee 
mags, ieee 12 .65-. ou ae .68-.72/12 .90-. a -90-.94/13 .22-.25|,— — my _- 
_— 
Range. -.-_.- 12.71-.81| 12.69-.77|12.85-.99)| 12.93-.06|12 .99-.38)13.11-.30/12.69-.38 
i Closing - - . . |12.73-.74|12.76-.77|12 .98-.99) 12 .97-.98/13.29-.30 hater _— 
— 
vise site an GPR sac 12 .98-.02|13.01-.15|13.13-.43|13.19-.34| 12 .82-.43 
Guan. 12.81-.83) 12 .84-.85) 13 .06-.08) 13 .04-.06/|13 .35-.37|13.18-.20/— — — 
September— 
Range -_.- 12.90-.92|—- — —/13.08-.09|;— — —/13.13-.30/ 13 .34-.39|12.90-.39 
Closing - . . . |12.86-.88) 12 .90-.91/13.15-.16/13.10-.11 13.38-.40/13.22-.25 ——— 
October— 
Range---.-- 12.88-.95) 12 .87-.94/ 13 .05-.18) 13 .10-.25 13.13-.47|13 .25-.42 12.87-.47 
Closing. - - .|12.88-.89} 12 .92-.93|13.17-.18| 13.12-.13|13.41-.42|13.26-.28|— — — 
November— 
Range---_-_-. —— ee ie il 
Closing. ...|12.95 —/|12.99 —/13.24 —)/13.20-.21|13.49-.50/13.34 —|— — — 
Ta ates 13 .05-.11/ 13 .01-.09'13.20-.35| 13 .27-.43|13 .28-.61/| 13 .42-.59/13 .01-.61 
Closing - - . . | 13 .05-.06) 13 .07-.08/| 13 .34-.35 | 13 .28-.29|13.57-.59)| 13 .43-.45|— — — 
January— 
Range--_.-- 13.11-.19| 13 .10-.17|13 .28-.42| 13.35-.48/| 13 .35-.68 | 13 .48-.65/13.10-.68 
Closing -...|13.13 —/13.15-.16)13.41-.42) 13.36-.37/|13 .65-.66|/13.50 —|—- — — 
February— 
Range-.--.- —o ee ln ee ae le ee —_— — —— = 
Closing - _ . .|13.21-.22| 13 .23-.24/13 .49-.50| 13 .44-.45/13.72-.74/ 13 .57-.59|— — — 
March— 
Range. .-..-. 13.32 —|13.26-.31 13.43-. 58) 13 .50-.62 | 13.52-.81)| 13 .64-.80/ 13 .26-.81 
Closing - - . . | 13.27-.29| 13 .30-.31)13 .57-. 58) 13.52-.54/13.80-.81|13.65-.67|\— — — 
pril— 
Range.....|— — —|—- —- — 3.5 Regen See aeien wee core ees om ED. Pt 
Closing-...|13.33 —|13.36-.38]13.63 —|18. 58 —/13.86 —\13.71 —|— — — 
May— 
Range--.--. 13.41-.44)13.40-.43, 13 .56-.69) 13 .67-.75|13 .65-.97|13.79-.91/13 .40-.97 
__Closing---- 13.39-.40'13.43 —‘13.69-. 71! 13.66-.68!13.95-.96| 13.80-.81\— — — 





THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, 
as well as the afloat, are this week’s returns, and consequently 
all foreign figures are brought down to Thursday evening. 
But to make the total the complete figures for to-night 
(Friday), we add the item of exports from the United States, 
including in it the exports of Friday only. 























June 23— 1916. 1915. 1914. 1913. 
Stock at Liverpool ....._- bales. 659,000 1,761,000 964,000 982,000 
Stock at London -..........--- . 43,000 5,000 5,000 
Stock at Manchester _........-- 61,000 148,000 77,000 62,000 

Total Great Britain stock____- 770,,000 1,952,000 1,046,000 1,409,000 
Stock at Hamburg-_.......-..-. *1 000 *4, 29,000 10,000 
Stock at Bremen .............. *1,000 *202,000 416,000 343,000 
Stock at Havre................ 270,000 304,000 301,000 03 ,000 
Stock at Marseilles _........... 8.000 15,000 ,000 3,000 
Stock at Barcelona -_.-......-. 43 ,000 49,000 30,000 20,000 
BOOGK 06 GOROS ..nnncwcdinacie 130,000 ,000 28,000 33,000 
EE ICT *1,000 *3,000 48,000 26,000 

Total Continental stocks__-__.. 461,000 1,023,000 855,000 638,000 

Total Euro abomeies steties Belg nes 1,231,000 2,975,000 1,901,000 1,687,000 
India cotton t for Europe... 47,000 147,000 7,000 18,000 
Amer. cotton afloat for Europe.. 329,798 251,656 191,072 143,286 

ener. afloat for = pe "000 21,000 27 ,000 6,000 
Alexandria, Egypt__.-- . 170,000 152,000 127,000 

Stock iz Bombay, tad ee 920,090 908,000 969,000 891,000 
Stock in U. 8. ports___.._.....- 851,209 884,386 383,379 261,274 
Stock in U. 8. interior towns_-___ a $8 708 549,238  202,1 7,688 
U.S. exports to-day............ 4,336 I eal cacsail 10,661 

Total visible supply___.....-_- 3 941.061 5.9 5,912,400 4,132,575 3.491.009 

yy the above, to of American and other descriptions are as follows: 

merican— 

wena «SE ees bales. 520,000 1,490,000 742,000 794,000 
M ee ,000 129,000 2,000 
Continental stock. ._........... ,000 *842,000 7,000 595,000 
American afloat for Europe---_-_- 329:798 251.656 191.072 143.286 
U.8. poe Sa a 851,209 884,386 383,379 261,274 
U. 8. interior stocks_........... 487.708 549,238 Bt 227,688 
U.S. exports to-day...........- 24, Cane i panane 10,661 

Total American-.-........--. 2,603,051 4,152,400 2,297,575 2,074,909 

East Indian, Brazil, &c.— 

iat agin eae 139,000 271,000 222,000 188,000 
London Ce 9 REE EPA clare en $0,000 43,000 5,000 5,000 

anchester stock.............. 11,000 19,000 25,000 19,000 
Continental stock.............. *101,000 181,000 128,000 43 ,000 
India afloat for Europe__......- 47,000 147,000 307,000 118,000 
Egypt Brazil, &c., afloat....... 30,000 21,000 27,000 26,000 

in Alexandria, Egypt_---- 40,000 170,000 152,000 127,000 
Stock in Bombay, India__...... 920,000 908,000 969,000 819,000 

Total East India, &c_.....-.- 1,338,000 1,760,000 1,835,000 1,417,000 

Total American ..........-.- 2,603,051 4,152,400 2,297,575 2,074,909 

Total viii seer tse Seat 3,941,051 5,912,490 4,132,575 3,491,909 
Middling Upland, Liverpool ____- 8.20d. '5.20d.  7.68d. | 6.75d. 

besa, ea York 13.30c. 9.60ce. 13.25c. 12.30c. 

ae > Behe. 7.90d. 9.70d. 10.05d.. 

Peruvian, ito ; 13.75d. 10.40d. 8.85d. 9.25d. 
, Fine, Liv Pee FB 5.10d 6 3-16d “se 

otis nee: 5.22d. 6d. 6 5-16d. 

















AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Aug. 1, the shipments for 
the week and the stocks to-night, and the same items for the 
rt anions period of the previous year—is set out in de- 
tail below 





| Movement to June 23 1916. | Movement to June 25 1915. 





























Towns. Receipts. | Shtp- | Stocks| Receipts. | Shtp- a | Soci 
June une 
| Week. | Season. | Week. 4 23. Week. | Season. | Week. 25. 

Ala.,Eufaula_.| 30, 17,790| 155, 9,886 40 25,174 25, 8,641 
Montgomery -| 738) 124,955 1,673 45,453, 350, 204,452 1,439, 55,662 
Selma -__._-- 119} 59,056 873 17,199, 266| 137,737, 389, 20,706 
Ark., Helena - 1| 52,333, 813} 3,137; -.--| 62,245 219, 1,560 
Little Rock-.| 305, 169,525, 1,804) 12,211 295, 205,308 791| 13,120 
Ga., Albany __- 8| 21,318} 545, 848) 34 32,207, 122) 9,409 
Athens .-.__- 1,200, 122,168, 2,550, 12,840, 325, 122,044 1,100, 14,217 
Atlanta. _-__- 2,304| 170,459) 3,832) 48,127, 525, 189,278 — 991) 10,450 
Augusta ____- 1,149, 383,264) 2,823| 79;6u9, 1,367) 451,479, 6,649, 86,341 
Columbus.---| 133, 64,984) 1,475, 21,429 | 86, 98,487, 1,058, 22,691 
Macon -.__-- 110, 44,602} ‘229| 5,073 43} 37,661) 616, 5,306 
Rome ___---- 11| 63,917; 740 4,974 355, 66,819 523 6,147 
La.,Shreveport, 71) 119,394) 1,259, 7,691! . 418 158,810 1,433, 31,498 
Miss.Co’umbus 32} 17,106, 288) 1,920. 4| 33,432, "315! 3,289 
Greenville _-- 77; 62,802} 562) 3.622! 1| 73,494, 164 5,282 
Greenwood_-- 67| 107,199 _ 672) 6,195, 100, 135,004 900 6,000 
Meridian _---| 192 51, 1,812} 9,305} 258) 638, 1,020 13,602 
Natchez, _- -- 43} 24,345) 475 3,405) -...| 21,963, -...| 4,536 
Vicksburg_---| 112, 26,746) 333 431 77, 38,418, -.-.| 5,143 
Yazoo City--| -.--| 30,164) 533, 4,521| -.._| 39,574 -.__| 4/500 
Mo.,,St. Leuis.| 5,765, 718,254) 6,101) 12,684) 4,076, 691,306 6,050, 23,268 
N.C., Raleigh- 16; 13,617, 100, ‘107; 157; 14,531, 150, 366 
O., Cincinnati-| 5,173, 272,822| 5,183| 12,300, 1,702, 317,076, 3,678, 19,954 
Okia.,Hugo-.-| ----| 12,615) -| = 10,354 RY: pas) 
8.C., Greenw’d| -...| 19,131} 261] 3,978 462} ____| 5,082 
Tenn..Memphis 4,136, 951,962) 10,195| 82,637, 2.8151 059; 141) 7,012) 99,054 
Nashville-..-| -.-.| 6,684, 328, 1,066, 333, 7,967 "779, ‘121 
Tex.,,Brenham) 21) 20,435, 177, 787 Ba 19,747, 80, 1,886 
Clarksville...| -.-.| 27,976, 300, ____ ro9” aes SP pepe 
Dallas ___.--- 775, 98,095 961) 8,385, 674 123, 178 684 1,150 
Honey,Grove_| -.-.| 29,261) 1 ie eee 24,624 |! 
Houston... .- 7,719 2,058,638) 13,358) 47,438) 7,3403,393-271 7,480 70,757 
Paris....-..- 150, 95,685, 2 450, -.--| . te tome 





Total, 33 towns. 30,457 6,059,211) 60,371 467,708| 21,6538,037,611! 43,767 549,238 
OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE AUG. 1.—We give below a statement showing the 
overland movement for the week and since Aug. 1, as made 
up from telegraphic reports Friday night. The results for the 
week and since Aug. 1 in the last two years are as follows: 











—1915-16——_ —1914-15—— 
June 23— Since Since 
Shi 3 Week. iy ye Week. an: Be 
FRE SEER BE En RLS 6,101 722,707 6,050 674,716 
vin dee = RRs TS REL 93 315,183 1,664 322,702 
Via Rock ock Island ers is inate 9 FO Ib 4 
Vi ME ohne heb wand 3,201 143,494 779 155,778 
ve reer EE Es SAGE Sees 1,766 136,624 439 113,510 
ia Virginia points._._._._..___ 2.97: 161,703 3,147 p57: 179 
vie other od my ais one hae ek 15,218 631,819 8,423 4,450 
Total gross overland_________ 30,195 2,118,486 20,502 1,972,765 
Deduct shipments— 
Overland to N. Y., Boston, &c_.. 2,966 157,586 1,703 190,833 
Between interior towns________-_ 2'897 186,063 2,074 228,709 
Inland ., from South.......- 3,793 299° 345 1,709 160,001 
Total to be deducted________- 9,656 642,994 5,486 579,543 
Leaving total net overland *_____-_ 20,539 1,475,492 15,016 1,393,222 


* Including movement by rail to Canada. 


The foregoing shows the week’s net overland movement 
has been 20,539 bales, against 15,016 bales for the week last 








yeas , and that for the season to date the te net over- 

d exhibits an increase over a year ago of 82,270 bales. 
—1915-16——_ ——1914-15 

In Sight and Spinners’ a Since 

Receipts at to June 23____- 870 6,864,241 30. Ola 10, Aug. 688 
Net o to June 23._______ 20:539 1.475.492 15,016 1/393,222 
Southern consumption to to June 23 87,000 3.585.000 64,000 2'826,000 
"eet Poets... . .  ~ cemon 171,409 11,924,733 109 a80 14,425,910 
Interior stocks in excess____-_-- *29,914 21,746 *22,114 °'429:099 
Came into t during week..141,495 -_-_ . .-. EE ee 
Total in want June Wee actus eases 11,946,479  -.-__. 14,855,009 





Nor. spinners’ takings to June 23.._24,135 3,095,083 


* Decrease during week. 
Movement into sight in proutnney:: sonms: 








— -1— Bales. 
1914—June 26..............- 74,290 gis 14 une 26..._.._ 14,587,709 
1913—June 27.-..........-- 71,076|1912-13—June 27-.._._- 13,720,573 
1912—June 28.............- 69,930] 1911-12—June 28-_--=7- 15,567,890 


NEW ORLEANS CONTRACT MARKET.—The high- 
est, lowest and closing quotations for leading contracts in the 
New Orleans cotton market for the past week have been as 
ollows: 








































of 130,206 bales, a loss of 1,971,349 bales from 1915,a decline nye | Mune 1b'| June 20:| une ai'| June 2°] June es 
of 191, ,024 bales from 1914 ‘and a gain of 449,142 bales over 
1913. ae yaaa ae a eee teen ena tee an 
QUOTATIONS FOR MIDDLING COTTON AT OTHER |, Closing-2<-7: 12.56 —|12.55 —[12.74 12.72 — 18.06 12.96 — 
MARKBE’ Ss. —Below are the closing quotations of middling “ange. Aan ee 12.59-.63 12.55-.62! 12.67-.82) 12.75-.87/12.76-.14|12.90-.08 
cotton at Southern and other principal cotton markets for an Veritas 12.61-. sss ta .60-.61 13: .81-.83|12.77-.78 12.06-.07|12.96-.97 
each day of the week. Hinge igh ous 12.69 —!12.67-.70)12.84-.93|12.86-.96|12.86-.18]13.06-.17 
Closing _...- 12.68-.69|12.69 —|12-92-.93/12.86-.88 13.15-.16|13.09-.10 
Week endi ne eee ee oe "ange. —- \ ca nic déebinig alta ailiee oniogliaaas 
June 23." |Saturday.| Monday.| Tuesday. Wed’ day. Thursd'y.| Friday. Closing... ~~~ |12.72-.73 12.73-.75!12.97-.99| 12.89-.92|13.18-.1 13:09-.10 
Galveston ___.. 13. 13.30 |13.40 |13.40 (13.65 13.65 g) 12.70-.75 12.67-.75|12.82-.00) 12.92-.04)12.95-.35/13 
New Orleaiié--~ 1288 13:69 |12'81 [12:58 (13-00 {18:00 a 12:72-.73, 12.73-.74|12,99-,00| 12,94-,95113. 25: eolke vere 
Savannah ____-|12% 12! 23 12! 12' 12 f Range Bo a 12.84-.89 12.79-.89|12.96-.14| 13.06-.20 13.09-.50|13.23-.43 
Charleston nee 33 Hi He 12 12 12 losing ------ capa apota 13.13-.14|13.09-.10, 13.38-.39| 13.26-.28 
Norfol.-7277|12-75 +—‘|12.75 2, 13. 13: 13.13 Range. Re OR 12.97-.01'12.92-.99| 13.06-.25 13.17-.29|13.20-.60]13.35-.52 
Baleimore ~~~ 1254 12%, 2%, 134s 13 hah 13%. ue eae 12.97-.98 12.98-.99 nemang wines 20 18. ‘48-.49| 13.37-.38 
ugusta....---|12.56  |12.56 i268 (12.75 |12.94 |12.04 | Range._____- 13.12-.15 13.12 —|13.27-.44 13.38-.49 13.38-.74|1370.-.69 
Memphis v feed He ae te 13-00 13.12 te ‘ == oot arranger 13.34-.44 13.38-.39) 13.66-.67 3 $ 
Houston ______|13. 13. 13.45 |13.45 (13.75 (|13.6 , ae SSaee Firm et | Firm | Steady | Steady | Firm 
Little Rock-_-__!12.88 12.88 12.88 12.88 13.00 13°43 Options bag eet a Steady | 8 Very st’y' Steady 'Very st’y'Very st’y 
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.WEATHER REPORTS BY TELEGRAPH.—Telegraphic 
advices from the South this evening indicate that in Texas, 
Mississippi and Arkansas dry weather has prevailed quite 
generally during the week, and where rain has fallen 
the precipitation has in the main been light or moderate. 
Reports as a rule denote that the crop is doing well. Texas 
advices are to the effect that the crop is making steady im- 
provement, but is late in nearly all sections. Some com- 
plaints of the boll-weevil come from Texas and Alabama. 

Galveston, Tex.—Very little precipitation has occurred 
during past week, although weather continued partly cloudy 
for several days. 'Temperatues were a trifle lower than those 
expected at this time. The crop has made steady improve- 
ment but is late in nearly all sections, weevils are reported 
in different localities. We have had a trace of rain here 
during the week. The thermometer has ranged from 78 
to 88, averaging 83. 

Abilene, Tex.—There has been but a trace of rain during 
the week. Average thermometer 87, highest 102, and low- 
est 72. 

Brenham, Tex.—There has been no rain during the week. 
The thermometer has averaged 83, the highest being 94 
and the lowest 72. 

Cuero, Tex.—It has been dry all the week. The ther- 
mometer has averaged 85, ranging from 70 to 100. 

Fort Worth, Tex.—There has been a trace of rain on one 
day during the week. The thermometer has ranged from 
64 to 94; averaging 79. 

. Henrietta, Tex.—We have had no rain during the week. 
Average thermometer 82, highest 98, lowest 66. 

Huntsville, Tex.—We have had no rain the past week. 
The thermometer has averaged 80, the highest being 92 
and the lowest 68. 

Kerrville, Tex.—Dry all the week. 
has averaged 79, ranging from 64 to 94. 

Lampasas, Ter.—There has been a trace of rain on one 
day during the week.The thermometer has ranged from 64 
to 96, averaging 80. : 

Longview, Tez.—It has rained on one day of the week, the 
precipitation being twenty hundredths of an inch. Average 
thermometer 75, highest 90, lowest 60. 

Luling, Tex.—Dry all the week. The thermometer has 
averaged 84, the highest being 98 and the lowest 70. 

Nacogdoches, Tex.—It has rained on one day of the week, 
the rainfall reaching eighteen hundredths of an inch. The 
thermometer has averaged 79, ranging from 64 to 94. 

Palestine, Tex.—There has been a trace of rain on one day 
of the week. The thermometer has ranged from 68 to 92, 
averaging 80. 

Paris, Texz.—The week’s rainfall has been inappreciable 
onone day. Average thermometer 80, highest 96, lowest 64. 

San Antonio, Tex.—We have had no rain during the week. 
The thermometer has averaged 87, the highest being 98 
and the lowest 72. ; 

Taylor, Tex.—We have had a trace of rain on two days 
of the week. Minimum thermometer 70. 

Weatherford, Tex.—Dry all the week. The thermometer 

has ranged from 66 to 96, —— 81. 

' Ardmore, Okla.—It has rained on two days of the week. 
the rainfall reaching two inches. Minimum thermometer 58, 
highest 93, average 75. : 

Marlow, Okla.—We have had rain on one day of the week, 
the rainfall reaching seventy-eight hun ths of an inch. 
The thermometer has averaged 77, the highest being 93 
and the lowest 61. 

Muskogee, Okla.—We have had rain on one day of the past 
week, the rainfall being four hundredths of an inch. The 
thermometer has averaged 76, ranging from 60 to 91. 

Eldorado, Ark.—There has been no rain the past week. 
Thermometer has ranged from 56 to 96, averaging 76. 

Fort Smith, Ark.—We have. had no rain during the week. 
Average thermometer 77, highest 94, lowest 60. 3 

Little Rock, Ark.—We have had only a trace of rain the 

ast week. The thermometer has averaged 76, the highest 
ising 93, and the lowest 59. 

Alezandria, La.—We have had rain on one day of the week. 
the rainfall reaching seven hundredths of an inch. The 
thermometer has averaged 80, ranging from 65 to 96. 

New Orleans, La.—There has been rain on three days the 
past week, to the extent of one inch and thirty-one hua- 
dredths. The thermometer has ranged from 72 to 92, 
averaging 82. : 

Shreveport, La.—It has rained on two days of the week, 
the precipitation being eleven hundredths of an inch. Aver- 
age thermometer 81, highest 95, lowest 67. f 

Columbus, Miss.—There has been rain on one day during 
the week, the precipitation reaching fifty-five hundredths 
of aninch. The thermometer has averaged 78, the highest 
being 99, and the lowest 57. 

Greenwood, Miss.—Dry all the week. The thermometer 
has averaged 77, ranging from 59 to 94. j 

Vicksburg, Miss.—There has been rain on two days during 
the week, the rainfall being twenty-one hundredths of an 
inch. The thermometer has ranged from 66 to 91, aver- 
aging 79. ‘ : 

Mobile, Ala.—Crop is doing well, except that there is 
damage by the weevil. There has been rain on one day of 
the week, the rainfall being forty-eight hundredths of an 
inch. Average thermometer 80, highest 90, lowest 67. 


The thermometer 





Montgomery, Ala.—There has been rain on two days 
during the week, to the extent of nine hundredths of an inch. 
The thermometer has averaged 80, the ;highest being 94 
and the lowest 66... oa 

Selma, Ala.—There has been rain on three days during 
the week, to the extent of eighty-two hundredths of an inch, 
The thermometer has averaged 77, ranging from 64 to 91. . 

Madison, Fla.—It has rained on four days of the week, 
the rainfall reaching two inches and sixty hundredths. 
The thermometer has averaged 78, the highest being 91 
and the lowest 70. , 

Tallahassee, Fla.—We have had rain on five days of the 
past week, the rainfall being one inch and ten hundredths. 
The thermometer has averaged 79, ranging from 68 to 91. 

Albany, Ga.—We have had rain on three days during the 
week, the rainfall being forty-two hundredths of an inch. 
The thermometer has ranged from 69 to 97, averaging 83. 

Augusta, Ga.—There has been rain on two days during 
the week, the rainfall reaching ten hundredths of an inch. 
Average thermometer 79, highest 95 and lowest 63. 

Savannah, Ga.—We have had rain on four days the past 
week, the rainfall being twenty-four hundredths of an inch. 
The thermometer has averaged 80, the highest being 95 
and the lowest 69. 

Charleston, S. C.—It has rained on one day of the week, 
the rainfall reaching twenty hundredths of an inch. The 
thermometer has averaged 79, ranging from 70 to 89. 

Greenville, S. C.—Theie has been rain on one day during 
the week, to the extent cf eighteen hundredths of an inch. 
The thermometer has ranged from 58 to 93, averaging 76. 

Spartanburg, 8S. C.—It has rained on two days of the week, 
the precipitation being fifty-seven hundredths of an inch. 
Average thermometer 78, highest 94, lowest 62. 

Charlotte, N. C_—We have had rain on three days of the 
week, the rainfall reaching eventy-one hundredths of an 
inch. The thermometer has averaged 76, the highest being 
90 and the lowest 62. 

Goldsboro, N. C.—The week’s rainfall has been two inches 
and thirty-two hundredths, on four days. The thermometer 
has averaged 76, ranging from 59 to 92. 

Weldon, N. C.—There bas been rain on five days ducing 
the week, the rainfall being seventy-six hundredths of an 
inch. Thermometer has ranged from 58 to 92, averaging 75. 

_ Dyersburg, Tenn.—The week’s rainfall has been three 
inches and twenty hundredths on two days. Average ther- 
mometer 76, highest 95, and lowest 57. 

Memphis, Tenn.—We have had rain on three days during 
the week, the precipiatation being one inch and sixty-four 
hundredths. The thermometer has averaged 75, the highest 
being 91 and the lowest 58. 


COTTON ACREAGE REPORT.—In our editorial col- 
umns will be found to-day our annual Cotton Acreage Re- 
port, with an account at length of the condition of the plant 
in each section of the South. The report has been prepared 
in circular form, and the circulars may be had in quantities 
with business card printed thereon. 

Special business cards of the following representative 
cotton commission and brokerage houses of New York and 
other cities will be found in the advertising columns of this 
issue of the “‘Chronicle’’: 


HUBBARD BROS. & CO., 
GEO. H. McFADDEN & BRO., 
J. 8. BACHE & CO., 

HENRY HENTZ & CO., 
HOPKINS, DWIGHT & CoO., 
ROBERT MOORE & CO., 


HUBBELL, FIGGATT & CO., 
BOND, McENANY & CO., 
HERKLOTZ CORN & CO., 


MORRIS H. ROTHSCHILD & CO., 
.VAN LEER & CO., 

MOHR, HANEMANN & Co., 
E. P. WALKER & CO., 
BASHINSKY COTTON CO., 
RICHARDSON, HILL & CO 


EUGEN C. ANDRES CO., 
WILLIAM RAY & CO., 
GEO. M. SHUTT & CO., 
HENRY CLEWS & CO... 
Also the cards of a number of the leading dry goods com- 
mission merchants and mill selling agents in the country. 
Those represented are : 
WOODWARD, BALDWIN & CO., 
WATTS, STEBBINS & CO., 
CATLIN & CO., 
L. F. DOMMERICH & CO., 
J.P. STEVENS & CO., 
SCHEFER, SCHRAMM & VOGEL, 
H. A. CEASAR & CO., 
Also 
CHILEAN NITRATE PROPAGANDA, THE RIEGEL SACK CO, 
STANDARD COTTON CO. OF AMERICA, 


WORLD’S SUPPLY AND TAKINGS OF COTTON. 


INC., 





BLISS, FABYAN & OO., 
LAWRENCE & CoO., 

WILLIAM ISELIN &,-CO., 

KELSEY TEXTILE GORPORATION, 
CONVERSE & CoO., 

MINOT, HOOPER & CO., 

C.H. POPE & CO., 




















Cotton Takings. | 1915-16. 1914-15. 
Week and Season. 
| Week. | Season. | Week. | Season. 

Visibie supply June 16.-.-._-- '4,071,257| ...----- 071,808) ........ 
Silla dante Benet inc. ck vasdee 4.633.210| * sodas) 3.176.816 
American in sight to June 23___| 141,495/11,946,479| 86,916'14,855,009 
Bombay receipts to June 22___| 020,000) 3,052,000 34,000; 2,528,000 
Other India shipm'ts to June 22 66,000 4,000 363,000 
Alexandria Bane oth to June 21. 0500 602 ,000 2,000 837 ,000 
Other supply to June 21 *____-. 65,000 267 ,0VO 4,000; 208,000 
Total att olla 4,244 ,252|20,846,689|6,202,312/21 967,825 

t-— 
Visieie cuppiy, dune 22......-..- 3,941,051] 3,941,051/5,912,400| 5,912,400 
kings to June 23.a__._| 303,201/16,905,638| 289,912116,055,425 
We eee eee 259'7)1|12.566.638| 257/912|12'382,425 
Of which other....__.__---- 43,500| 4'339:000| ~32'000| 3:673.000 














* Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 
udes the estimated consumption by Southern mills, 
3,585,000 bales in 1915-16 and 2,826,000 bales in 1914-15—takings not 
ag: ate amounts taken by Northern and 
foreign spinners, 13,320,638 es in 1915-16 and 13,229,425 bales in 
1914215, of eae 8,981,638 bales and 9,556,425 bales American. 
b Estima * 
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MISSISSIPPI EXCHANGES ADOPT U. 8. COTTON 
STAN DARDS.—It is announced by the Office of Markets 
and Rural Organization’ of the U. 8S Départment of Agri- 
culture that the official cotton standards of the United States 
have been adopted by the Clarksdale Cctton Exchange of 
Clarksdale, iss:, the Greenville Cotton Exchange of 
Greenville, Miss., the Greenwooa Cotton Exchange of Green- 
wood, Miss., and the Yazoo City Cotton Exchange of Yazoo, 
Miss. A total of 31 cotton exchanges and associati:ns have 
now adopted the official standards. 


INDIA COTTON MOVEMENT FROM ALL PORTS. 















































~ LIVERPOOL.— —By cable from. Liverpool we have the 
following statement of the week’s sales, stocks, &c., at 
that port: 


June2. Juned. Junel6. June 23. 

Sales ot (he Week. ceccciw kd. 43,000 38,000 ff SURE. ail 
Of which speculators took. -... 3,000 $ ,000 SAGO. . dencwe 
Of which exporters took -..._-. 4,000 2,000 Sie: sawed 
Sales, OMONE. céicctinniciews 33,000 29,000 37,000. sisiiven 
pO RECOIL RR 3,000 4,000 3,060 4,000 
POGWONUNS 6ccucGcks wanes acess 78,000 68,000 69,000 62,000 
pi Se re oe 677,000 659,000 664,000 659,000 
Of which American_._...._--. 531,000 519,000 528,000 520,000. 
Total imports of the” week______ 56,000 54,000 77,000 1,000 
Of which American... - 1,000 45,000 70,000 47,000 
Amouns-eiest....522.......... 166,000 201,000 179,000 --.-... 
Of which American._........ 137,000 167,000 137,000 -----. 































































































| 1018.16. | 1014-15. 1913-14. The tone of the Liverpool market for spots and futures 
June 1. -| each day of the past week and the daily closing prices of 
Recetpis ai— » Since Since Since 
| i | Fy 9 | sai? | Asince | rece. | sims | spot cotton have been as follows: 
DORs senasapineninen '”42,00012,024,000| 43,000!2,409,000| 76,00013,437,000 | spot. - | Saturday.| Monday. | Tuesday. |weanesday | Thursday. | Friday. 
Market, /[ Fair 
For the Week. | Since August 1. 1:30 {| Neglected.| Dull. Quiet. Moderate | business Quiet. 
Exports ow. oe e demand. doing. 
Srom— Great | Contt- | Japan Es oa Japan 
Britain.| nent. |&China| Total. & China| Total. | Mid.UpI'ds 8.16 8.17 8.16 8.29 8.22 8.29 
Bombay— = — eer 2,000 5,000 6,000 8,000 8,000 5,000 
x 2 Ee eee 49,000 49,000 36 208,000 1,438,00011,682,000 | Spec.&exp 300 500 1,500 1,000 1,500 1,000 
1914-15_-| 5,000, 12,000, 12,000, 29,000, 72,000, 297,000 1,097,000 1,466,000 
cafls-14--| 1,000, 56,000 13,000 70,000, 62,000,1,045,000,1,126,000.2,233,000 autres Easy, | Steady, | Quiet, | Steady, | Quiet, Quiet, 
cu | | arket 2@4 pts. 14% @3 pts.| 1@2 pts. | 54% @8% | 2@3 pts. | 6 pts 
1915-16_. 2,000} 2,000, 2,000 13, 59,000 75,000 | opened } decline. | advance. | decline. | pts. adv. | decline. oteukee 
1914-15_- 1,000, 2,000 2,000 13, 67,000) ,000 
Beeeeé..) 2008 occcih stsisn 1,000, 3,000; 27,000) 130,000} 160,000 Market, (\Barely sty., Easy, [Very st’dy,'Barely st: Easy, Easy, 
Madras— 4:30 {| 4%@6% | %@2% | 11@13% | 1@2 pts. 1334@5 pts..2@21 pts. 
1915-16_.| .....-| 1,000) --.--- 1,000, 2,000) 15,000, ------ | 17,000} P.M. |! pts. dec. | pts. dec. | pts. adv. | advance. | decline. | advance. 
$956-88..} 3008 ~...2-| on 500 1,000 1,000, 6,000; _.---- 7,000 
see ee-) 1,000, 1,000 5,000 40, 6,000 51,000 The prices of futures at Liverpool for each day are given 
ites sae ame pail cea faa pees | Mes See sence Saeco Soe eee 
1913-14_-| 3,000, 27,000, 56,000, 450,000 60,000 566,000 clause, unless otherwise sat 
| June 17 | Saturday. | Monday, | Tuesday.| Wed'day.|Thursday.| Friday. 
1915-16_-| 3,000, 6,000) 53,000) 62,000, 89,000 349,000 1,557,000 1,995,000 to 
1914-15. | 7,000) 15,000) 14,000 36. 152,000} 444,000 1,193,00011,789,000 | Junme23.|124%| 1% |14/44|1%4%|4%|14%/|4%|1%|44%/1%4% 14% 
1913-14__' 7,000) 75,000 17,000! 99,000! 126,000 1,562,000|1,322,000 3,010,000 p.m.) p.m. |\p.m. lp. M.\p.M.|\p.M.\p.M.\p.M.|\p.M.|\p.m.|\p.mM.\p.m. 
~L. @ et. 14.4 1 we d. | ad. | a. | d. 
ALEXANDRIA RECEIPTS AND SHIPMENTS. June..... |, $51 93 sf 92° |01 08 9814/98 [07 |00 
_AUBXANDRIA HECBIPTS AND _SHIPATENTS: _| fare BM | | WSS I Ie 
“NOV .j.... 
wep Egupt. 1915-16. | 1914-15. 1913-14. Jan.-Feb-|----|7 58, |6134/574 61 |683, age 10 66 34165 14|74 33/68 
Mar.-Apr.|_---|7 5634160 |56  |5934|67 65 14/64 4 |73 14/67 
Receipts ‘eae — May-June!____'7 5444 57 |53 '57% 634416244!71 165 
gine Sari AE Ba 4 571298 6 239°858 7 597°898 
wt nA tanh ec —— —— —— BREADSTUFFS. 
| Since Since Since Friday Night, June 23 1916. 
Buyorts (bales) — Week.|Aug. 1.|| Week.|Aug. 1.|| Week.|Aug- 1-| Flour has been in better demand and firmer, partly owing 
To Live O01 --------- 2, 616 200. 0.557 Skea 192.620 4,250 202, 107 to heavy rains ™ the pe ely ah and ane a of a wet 
ae ed ee - 22-1140, ~ 555 harvest there. ansas millers have rai their prices on 
To Continent and India- 5.733 188; 922'| 3,500, 268:979]| 6, 13,804 
iin 1.336 192.080 151,458 $0 413.804 this account. Here business has nee of ve ea sg 
mann damiaimeg isis 9.674 609.4101| 3.500 753,634l|13.6001001,085 and in fact at tines it has been rather better than fair, 























MANGHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the tone is 



































and the sition healthy, but business is small. 
Ve give prices for to-day below and leave those for pre- 
vious weeks of this and last year for comparison: 
1916. 1915. 
84 bos. Shirt- | Cot'n 8% Ibs. Shirt- | Cot's 
323 Cop ings, common | Mid 328 Cop ings, common | Mid 
Twist. to finest. |Upl's Twist. to finest. |Upl's 
May\4 d js. G. ed/ a. ia dis.¢d. @@/4 
512% @ 13K'7 14@9 3 | 8.128% @ 9 16 3 @7 8 | 5.19 
12 |12% e 13%|7 3 @9 4%| 8.448% @ 9 16 4 G7 4 | 5.30 
19 |12% 13%|7 44@9 6 | 8.748% @ 9 (6 4 @7 4 | 5.36 
3”, 12% @ 13%'7 44@9 6 | 8.478% @ 9 16 4 @7 4 | 5.14 
2 112% @ 13%|7 44@9 6 | 8.438516@ 8K/6 4 @7 4 | 5.35 
9 112% @ 13%|7 44@9 6 | 8.428% @ 9/6 6 @7 4%| 5.37 
16 12% @ 13%/7 34@9 5 | 8.258 @ 8/6 3 @7 5& | 5.35 
23 112% @ 13%'7 2 @9 4 18298% @ 9 16 6 @7 4 | 5.20 
SHIPPING NEWS.—Shipments in detail: 
Total bales. 


NEW YORK—To Liverpool—June 19—Cuthbert, 861...June 21 


---Quebra, 550_.-June 22—Baltic, 4,890............. _- 6,301 

7 Havre—June 19—Carinhill, 1 ,428_._June 21—Taxandrier, e781 

7 St. Nazaire—June eH ey ee TE betnvaadebons 712 

To Barcelona—June 20—Agios Geo » 1,000___Bigel, 1,394 - 2,394 

To Genoa—June 22—Calabria, 1,400_...........-.-----... 1,400 

To Shanghai—June 21—Th Themis,’ Cig cideitihed maul 500 

To Venezuela—June 21—Maracaibo, 100__._____...---.._- ea 

To Viadivostok—June 16—City of Durham, 2,200_________- 200 

GALVESTON—To Liverpool—June 16—Nestorian, 10,250...... 28° "150 
To Barcelona—June 17—Cadiz, 5,150...June 19—Infanta 

RE Ng eikonal na biel ua ie wad nen Gha eee aecue 2, 

To Genoa—June 22—Kaupanger, 14,637_..........-..-.... 14,637 

us, ORL SANG — Fe Liv 1—June i9—Napierian, 9,077_... 9,077 

To Santos—June 16—Triton, 5,200__.......-.-_.---_-- 2. 5,200 

SAVANNAH—To Liverpool—June ee EES 3 eas 10,249 

BRUNSWICK—To Liverpool—June 20—-Antillian, Oy, cama 5,481 

WILMINGTON—To Havre—June 16—Otters Be IE nie venience a +B 

NORFOLK—To Liverpool—June 19—Kerry ly dad ain 126 

BOSTON—To Liv —June 12—Canadian, 1,813_.._.______- 1,813 
To eee —vaee 17—Evangeline, 162_" June 20—Billis- 

940—N ac a oa ag edo le 2,615 

To Fant a sh I i7—-Prince Arthur, 381_____-~ 27222272 381 

BALTIMORE—To Bordeaux—June 19—Exford, 5,000__....._--. 5,00) 

oan FRANOISCO—To Japan—June 20—Panama Maru, 6,895... 6,895 

SEATTLE—To Japan—June 15—Kingosan Maru, 9,212__._._.. 9,212 

re Viadivostok—June 17—Kaifuku Maru, 1 ,010 Na Nak ca shea en el 1,010 
TACOMA—To Japan—June 14—Shimpo Maru, 2,461.__June 16 

Ny SC ee ie Geckakned 4,764 

China—June 16—Mexico HDs cnn ck nbtidiin dS ca thews 860 

RRR tape toes SRR iat er ee AT RR OS SR Sen; 128,424 


COTTON FREIGHTS.—Current rates for cotton from 
New York are as follows, quotations being in cents per pound: 


Pr4/ 1, 1.25c.; Manchester, 1.25c.; Bawre. 2.50c.; Rotterdam, 3.00c 
enoa, 2. 00c.; Naples, 2. 25¢.; , 2.80c.; Christiania, 3. Soe. af 
Bergen, 3.25c.; Stockholm, 3.25c.; Malmo, 3. "250.5 Gothenburg, 3 .00@3. 25c 


age owing to the rise in wheat and the Mexican news. 
he sales have been mostly of a jobbing sort but in the 
aggregate they show improvement. The Holland Govern- 
ment it is understood has bought or will buy 100,000 bags. 
War with Mexico it is assumed would have a tendency to 
stimulate the demand, on Government orders. New crop 
flour is being offered very s gly. Many Western mills 
are asking quite as much for new flour as for old. The 
output at Minnesota last week increased 78,225 barrels, 
-anrapion ly 300,960 barrels, against 320,785 in the same week 

t 

Wheat has advanced on cold, wet weather over the North- 
west and Southwest, a bullish weekly weather report, point- 
ing to a delay in harvesting the winter wheat, higher ‘foreign 
markets and reports of a good export business and a possi- 
bility of war with Mexico. It is reported that 2,000,000 
bushels of Manitoba wheat were sold to the Hudson Bay Co. 
for France. In the United Kingdom the weather has been 
wet and cool and therefore unfavorable, as warm tempera- 
tures are needed. In France, also, the weather has mostly 
been too cool and wet, and the acreage there will be fully 
3,500,000 acres under the normal. The weather in Germany 
has also been bad, being too wet and cold. The rye crop in 
that country is said to be in r condition. In Russia the 
acreage will be much under the normal, and although stocks 
in Russia are large, there is little moving to market. It is 
hard to get wheat out of Russia, owing to freight difficulties. 


In India estimates of the yield and quality are peng: lowered 
and holders are asking prices above the market Argen- 
tina, too, prices have been above the current bids. In Aus- 


tralia the acreage will be 10 to 15% or more below that of 
last year. _The*weather over much of Australia has been wet. 
Unseasonably cool weather is even complained of in North 
Africa. It has been bad, too, in the Balkan States and in 
Greece. In Greece stocks are reported to be dangerously 
low. The recent decline in American markets amounted to 
some 18 to 20 cents, and many think that this discounted any 
bearish factors in the situation. On the other hand, however, 
Russian successes and rumors of peace demonstrations in 
Vienna have given rise at times to fears of renewed peace talk, 
which caused more or less selling and a reaction, especially 
as the weather in the Southwest improved and the weekly 
statistics were rather bearish. They showed a decrease in 
available stocks for the week of only 2,250,000 bushels, as 
against a decrease during the same week last year of 9,050 000 
bushels. The world’s stock, omitting Continental supplies, 
this year and last, is put at 208,588 bushels, against 94,- 
353, @ year ago and 107, 682 “O00 1 in 1914, when the Con- 
tinental stocks were included. But the tone undoubtedly 





00¢.; Marseilles, ye asked; Japan, 3.00c. nom.; Shanghai, 
+o .00c. nom.; Bombay, 3 .00c. nom.; Vladivostok, 2.50c. 





has been firm. French advices say that the import demand 
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will be on a large scale and that American grades are desira- 
ble. Meanwhile, the weather in Europe and even, as we 
have seen, in Northern Africa, has been curiously enough un- 
seasonably cool and wet, as it has been in this country. Bulls 
believe that European stocks will be deficient and even in 
Australia and India supplies, they think, will not be as large 
as was at one time expected. So that, judging from present 
appearances, American exports will be large during the com- 
ing season, which begins in about a week. During the past 
season the exports have exceeded those of the previous one 


by over 45,000,000 bushels. The weekly weather report. 


says that in the Central and Northwestern States unseason- 
ably cool weather has prevailed, making conditions unfavora- 
ble for the development of most crops, conditions which seem 
to prevail, as already intimated, both in Europe and Africa, 
so that it is an interesting question whether the world’s crop 
of wheat this year may not show a considerable decrease com- 
pared with the last harvest. Of late, too, the Russians seem 
to have met with a check, which if continued may put an end 
to peace talk. To-day prices declined sharply, owing to 
better weather at the Southwest and a falling off in the cash 
demand. A big crop is promised for Nebraska. One private 
estimate of the vield of the leading winter-wheat States was 
305,000,000 bushels, or 100,000,000 bushels less than last 
year, but this had no influence. Exporters took 600,000 
bushels, chiefly Manitoba. Prices, however, end lower for 
the week. 

DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 

Sat. Mon. Tues. Wed. Thurs. Fri. 

po ey ET ice Ram gre Saige cts.Nom. 109% 108% 110 110 107% 


DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 

Sat. Mon. Tues. Wed. Thurs. Fri. 
July aaivery in elevator_____- cts_100% 102% 103% 103% 102% 99% 
September delivery in elevator___.102%4 104%4 105% 105% 105 102 34 
December delivery in elevator....10614 108 1087 10844 108% 10534 


Indian corn advanced on cold backward weather, and a 
good demand partly for export. It has been too cool in the 
Central and Northeastern parts of the country. The plant 
needs clear and warmer weather. Planting is unfinished in 
the far Northern districts owing to the cool. wet con- 
ditions. Bad weather has prevented proper cultivation 
in the Central sections of the Belt. Cash prices have 
shown considerable strength. Of the stock at Chicago 
of 5,267,000 bushels, some 1,200,000 bushels have 
been sold to go out with the idea of moving it this 
week if possible. At Chieago the local stock decreased 
last week, 1,250,000 bushels. The available supply of 
American corn fell off for the week 2,555,000 bushels, as 
against a decrease in the same week last year of 850,000 
bushels. The available stock in this country is now only 
11,942,000 bushels as against nearly 17,000,000 two weeks 
ago. The present stock is not quite 2,000,000 bushels 
larger than at this time last year. Two weeks ago the excess 
over last year was about 4,000,000 bushels. The present 
excess over two years ago is about the same as that com- 
pared with last year, namely, 2,000,000 bushels, as con- 
trasted with an excess a fortnight ago over 1914 stocks of 
fully 10,000,000 bushels. So that the statistical position 
is growing stronger. Liverpool considers statistics bullish 
with reserves small and the quantity afloat for England 
also small. On the other hand Liverpool reports a fine grass 
crop and at one time stated that American offerings were 
larger. Argentina has also been offering more freely of 
late and Liverpool thereupon became somewhat weaker. 
To-day prices declined owing to the better weather and 
some sympathy with the depression in wheat. Foreign 
markets were higher and Argentina shipments smaller. 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
We: 8: POT ..cinccbincdbnaad cts.Nom. 85% 85% 87% nom. 85% 
DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
July delivery in elevator---_-_-_- cts. 71% 72% 73% 73% 73% 71% 
September delivery in elevator_... 70% 72 73% 73% 72% 70% 
December delivery in elevator._.. 61% 62% 64% 63% 63% 607 


Oats advanced with other grain, partly owing to rains at 
the West. It was reported, too, that 2,000,000 bushels of 
Canadian cats were sold last Tuesday for export. There. is 
some complaint of rust in Kentucky, and the weather has 
caused the plant to turn yellow in lowa. The crop outlook 
is poor in Oklahoma, where the weather has been too cool 
and wet. The available American supply decreased last 
week 2,600,000 bushels, or a decrease of half a million bushels 
greater than in the same week last year. On the other hand, 
oats made fair to excellent growth in the Northern States, 
and harvesting is under way as far north as Oklahoma, 
Arkansas and Tennessee. Winnipeg reports increased 
country offermgs. The available supply in this country, 
too, is 31,177,000 bushels, against only 12,960,000 a year 
ago and 17,168,000 in 1914. In Chicago contract stocks are 
2,721,000 bushels, against 1,034,000 last year. Still, the 
cash demand has been better, exporters in two days took 
600,000 bushels, and last Tuesday domestic cash sales at 
Chicago amounted to 200,000 bushels. Exporters have 
taken some 70,000 bushels of barley at firm prices. Malting 
barley has been quoted at 80 to 90 cents, c.if., the latter 
for California. o-day prices were lower. There were 
reports of rust in Illinois, but they had only a temporary effect 

DAILY CLOSING PRICES OF OATS IN NEW YORK. 
Tues. Wed. Thurs. Fri. 


Sat. Mon. 

IN iin atccnus wie ams cts. 46 46 46 46 47 4 
es Nom. x ted nece. Nowe Nom. wee’ 
DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO. 
July deliv: in elevator cts 3834 MO % 7303 % uy OK 301 
September delivery in elevator ____ 3836 38% 39 3018 39 334 


December delivery in elevator._.__ 39 40% 40% 40% 40% 39% 








[Vou. 102. 
The following are closing quotations: 
GRAIN. 
b Corn, . bushel— 
N. Spring, No. 1, new_...$1 20% No. 2 mixed... .- f.o.b. Nom. 
N. Goring. FAO Bokcdeccats Caen No. 2 yellow_._....c.i.f. 85 
Red winter, No. 2, new... 107% No. 2 yellow kiln dried... 84 
N 111% Argentina in bags___..... Spasi-eiiok 
cts. Rye, per bushel— 
46% Oe LOR... andew c. i. f. $1 07 
Nom. Rm ae eee c. i. f. $1 07 
44% @45/| Barley, malting .......-. 80@30 
44@44% 
FLOUR. 
Winter, low grades__..$4 00@$4 35| Kansas straights, sacks._$5 09 @$5 25 
Winter patents__...... 5 35@ 5 60/| Kansas clears, sacks... 450@ 490 
Winter straights _.. 5 00 5 25} City patents.__....__ 7 
Winter clears__....... 465@ 4 90) Rye flour _-........... 510@ 5 35 
Spring patents_._..-._.. 560@ 5 90| Buckwheat flour_..... -.....--.. 
Spring straights... . 5 30@ 5 50) Graham flour_.......- 415@ 515 
Spring clears. ......... 5 00@ 5 25 





WEATHER BULLETIN FOR WEEK ENDING JUNE 
19.—The influences of weather on the crops as summarized 
in the weather bulletin issued by the Department of Agri- 
culture for the week ending June 19 were as follows: 


Cool weather prevailed over the extreme Northwest the first two da 
of the week, but after that it was unseasonably warm in that district. 
the Central and Northeastern States unseasonably cool weather prevailed 
throughout the week, producing conditions unfavorable for the develop- 
ment of most cultivated crops, although pastures, meadows and winter 
grains made ones progress. Showery weather delayed harvesting in central 
portions, and prevented A ay cultivation of crops in Central and Northern 
States. It was unusually hot and dry in the southwestern part of tha 
country and rain was badly needed in the lower Rocky Mountains and 
Plateau regions. 

CORN .—It continued much too cool for corn in all central and north- 
eastern parts of the country, and the plants need higher temperature and 
more sunshine. Planting has not been completed in the more northeastern 
districts because of the frequent showery weather, and proper cultivation 
has been prevented in central sections. The corn crop is making satisfac- 
tory progress in the Southern States. It is being laid by in Georgia and 
South Carolina, and is silking in Central Texas. The crop is reported to be 
in an unusually good condition in Florida. The plant has improved mater- 
ws A the North Pacific coast, but cutworms are more numerous than usual. 

INTER WHEAT .—The winter-wheat harvest is progressing well in 
California, with the yield better than was indicated. Thr. ng is under way 
in Texas and Arkansas, and in Texas the grain is producing better than was 
anticipated. The harvesting of winter wheat is under way as far north as 
Kansas, Missouri, Southern Illinois and Indiana and fe 
weather has delayed the work of harvesting in the eastern part of this area. 
There is some complaint of rust in lowa, but generally the condition ot winter 
wheat has improved during the past week in the northern portion of ths belt. 

SPRING WHEAT .—Spring wheat is making very satisfactory aps dew 
and is reported to be in generally good condition. It was favorably ected 
by the weather of the week just ended. 

OATS.—Oats are making fair to excellent wth in the Northern States, 
and harvesting is under way as far north as Oklahoma, Arkansas and Ten- 
nessee. There is some complaint of rust in Kentucky, and the weather 
has caused the plants to turn yellow in Iowa. The crop continues very 
poor in Oklahoma. Thrashing is progressing in Texas. 

RYE.—Rye is making a good growth in most ag on and is heading in 
Indiana and South Dakota. It is ready for cutting in Wyoming. 

BARLEY.—Barley was benefited by the rain in the upper Rocky Moun- 
tain region, and improved generally under favorable weather conditions. 
The crop is heading in Iowa. 

RICE.—Rice has been favorably affected by the weather conditions and 
is ern in a very satisfactory manner. 

COTTON .—In the northern eye of the cotton belt rainy weather 
interfered with cultivation, and the growth of the plants was checked by the 
unseasonably cool weather that prevailed. The plants improved generally 
in the central and southern part of the belt. It is getting somewhat grassy 
in the central, northern and eastern districts. Boll-weevil are reported in 
scattered localities in Texas, Northwestern Louisiana, Southern and Central 
Mississippi, Southern Alabama and Western Florida. Blooms are becom- 
ing plentiful in Alabama, Mississippi and Louisiana. Early planted cotton 
is showing squares or Is in central and Northern Texas. Some re- 
planting is going on where it was destroyed by hail in Northern Texas, 
and truck lands are being planted to cotton in South Carolina. 

POTATOES.—The planting of late potatoes was delayed somewhat b 
wet weather in the extreme Northeastern States, but generally this crop 
making mye ne A progress. Shipments of early potatoes are going to 
market from all the Southern and Southeastern States, as well as from 

ornia. Sweet potutoes are making satisfactory growth. 


The statement of the movement of breadstuffs to market 
indicated below are prepared by us from figures collected by 
the New York Produce Exchang . The receipts at Western 
lake and river ports for the week ending last Saturday and 
since Aug. 1 for each of the last three years have been: 











| 

Receipts at— | Flour. | Wheat. | Corn. | Oats. | Barley. | Rye. 

bdis.1961bs. bush. 60 lbs.\bush. 56 Ibs.'bush. 32 Ibs. bush 48lbs.'bush .561bs. 
Chicago -__-- 139,000, 528,000, 485,000 1,580,000 248,000, 79,000 
Minneapolis -| | ------ 1,770,000 91,000 514,000 624,000 41,000 
SiacanA  pewans 650,000, = ____-. 50,000 156,000 18,000 
Milwaukee --/ 39,000, 158,000, 119,000} 651,000, 301,000, 44,000 
BO cakes] >: sornce 95,000) 45,000, 44,000 _.-... | - 1,000 
Detroit. ___-- 6,000 8,000 65,000, 48,000 -.--_. Le Leaueathe 
Cleveland .--| 16,000, —_ 11,000 42,000 99,000, . ......| 7,000 
St. Louis....| 81,000, 436,000 343,000, 296,000, 10,000, 10,000 
Peoria -._.-- 44,000, 48,000, 463,000 168,000, 63,000, 4,000 
Kansas City.|  --.--- | 569,000; 206,000, 75,000 -.....| ---.-- 
LD -ccseh -tuhen 310,000, 224,000, 140,000 -...-- bid Bide mon 





Tot. wk. 16} 325,000, 4,583,000, 2,083,000) 3,665,000 1,402,000, 204,000 
Same wk. 15) 347,000, 3,598,000, 2,983,000, 2,846,000 1,128,000 —_ 92,000 
Same wk. 14| 287,000, 2,045,000, 3,835,000, 3,968,000 1,239,000 160,000 





| 

Since Aug. I— | | 
1915-16 _- .|18,337,000 476,757,000 207,463,000 198,536,000 106739 000 21,651,000 
1914-15 ___|18,068,000 371,196,000 223,270,000 250,752,000 82,568,000 18.927 ,000 
1913-14 ___!18,264,000 266,510,000 208,189,000 203,545,000 82,966,000 21,821,000 


Total receipts of flour and grain at the seaboard ports for 
the week ended June 17 1916 follow: 





























Receipts at— | Flour. Wheat. | Corn. | Oats. | Barley. | Rye. 
Barrels. | Bushels. | Bushels. | Bushels. | Bushels. | Bushels. 

New York_.-| 131,000, 2,849,000 98,000} 1,066,000, 218,000) , 

Boston _..__- 24,000) ae ee 289,000 “12,000, ---.- 
Portland, Me.| __.--- ar etna BA es a gepeet. 
Philadelphia -| 78,000, 1,105,000 65,000! 278,000 pO Ea es 
Baltimore _--| 27,000 448,000! — 479,000; 1,254,000/ 76,000, 159,000 
N port News-| --.---- ea Sam male BphtG,OU |. «--en- ‘fgg = Pees, 
Norfolk _..-- TOOR - - - cvesadl: >: came”. A ioxanes Sea Re 
Mobile_____- | es 28,000 4,000) _____- gt mame 
New Orleans*| 32,000 110,000 176,000 Caen zo. iproeces 
Galveston _.-| --.---- | SOMO - > 2048504" “Panawal “ ‘eakaas DP ts ee ad 
Montreal__--| 132,000 2,287,000 87,000, 564,000, 36,000, ------ 
Total wk. 16} 505,000| 8,590,000} 933,000, 4,597,000, 344,000, 192,000 
SinceJan.1 16|12,484,000 185.743,000| 28,071,000, 84,895,000.15,148,000 6,763,000 
Week 1915...| '498,000| 3.440,000| ‘747,000! 4,636,000; 141,000| ° 47,000 
SinceJan.1 15/12,843,000' 29,654,000) 35,617,000) 75,973,000 5,609,000) 6,131,000 





* Receipts do not include grain passing through New Orleans for foreign ports on 
through bills of lading. 
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The exports from the several seaboard ports for the week 
ending June 17 are shown in the annexed statement: 





Wheat. Corn, Flour, Oats, Rye, Barley, Peas, 

Exports from— bushels. bushels. barrels. bushels. bushels. bushels. bushels. 
New York..-_.--. 3,703,251 477,682 126,831 380,243 —-_.. .. 241,440 28,854 
SOE Ru! anedire shewae  * iabennn Vena aw eee 
a 721,141 160 41,793 242,069 -_._.. POSER. <naauee 
Philadelphia ....1,052,000 95,000 37,000 --_-... A | RRR ee en 
Baltimore. -__ .-_- 115,000 337,807 33,012 1,701,255 212,732 132,333 -_.... 
Saiehink < duween  acbone Sn eens: ated é am. Habba. oe wate 
OEE dé,  kcansin) ites ie SEE ocncan pectin. oun 
DE Mins beedia i aanneu 28,000 71,000 IRR BE SES perp ia 
New Orleans.... 41,000 103,000 10,000 SUE: Seetacauts yf er 
Montreal -.....- 2,299,000 ...... ye ee ee SRROO. -ncanine 
Total week. ___9,353,392 1,041,649 350,636 3,442,567 323,732 679,474 28,854 
Week 1915.....- 3,913,488 815,374 235,707 3,504,538 26,459 284,282 2,680 


The destination of these exports for the week and since 
July 1 1915 is as below: 
Flour. 











Wheat 











orn 
Exports for week Week Since Week Since Week Since 

and since Junel7 July 1 June 17 July 1 June 17 July 1 

July 1 to— 1916. 1915. 1916. 1915 1916. 1915. 

bbis. bbis. bush. bush. bush. bush. 

United Kingdom_157,020 5,437,546 4,029,673 150,872,693 255,882 5,677,185 
Continent .__.._. 121,930 5,758,385 5,320,564 182,466,088 687,108 18,469,737 
So. & Cent. Amer. 26,895 2,034,147 3,075 2,755,156 51,025 2,738,114 
West Indies_____ 38,357 1,861,685 80 110,787 47,474 2,836,282 
Br. No. Am. Cols.  -.-- ff , See 170 160 11,726 
Other countries... 6,434 Dee” innanee Es seeainiints 26,757 

Weak evindne 350,636 15,419,549 9,353,392 337,128,855 1,041,649 29,759,801 
Total 1914-15. _..235,707 14,490,636 3,913,488 303,972,753 


815,374 39,366,955 

The world’s shipments of wheat and corn for the week 
ending June 17 1916 and since July 1 1915 and 1914 are 
shown in the following: 


























Wheat. | Corn. 

Exports. 1915-16. | 1914-15. | 1915-16. | 1914-15. 

Week Since | Since Week. | Since Since 

\June 17.| July 1. | July 1. |June 17.; Julyi. | July 1. 

|Bushels.| Bushels. | Bushels. | Bushels.| Bushels. | Bushles. 
North Amer* 10736 000|475,735,000 430,332,000| 972,000 31,065,000, 39,517,000 
aR pst kgee 4,386,000| 12,074,000, ......| _..__-. 4,811,000 
i Fae Ses of pe vcneners cel ys a: serena 9,431,000 
Argentina -_|2,576,000| 58,532,000, 87,883,000,2,096,000 145,000,000 140,356,000 
---'1,232,000| 30,816,000, 8,996,000) °_./---| | 
India _..___ | 876,000] 12,564,000' 28,632,000, ---._.| -...--.-| ....-... 
Oth. countr 8; 192,000 11,214,000| 6,153,000} 544,000, 11,504,000] | =7~777 
Total - --.'15112 000 '593,247,000 576,417,000 3,612,000 187,569,000 194,115,000 





* North America.—The Canadian Government has officially prohibited the 


issuance of both manifests and exports until after ten days. This is effective 
during the continuance of the war. 


The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows: 





Wheat. | Corn. 





United United 
Kingdom. | Continent.| Total. Kingdom. | Continent.' 








Total. 
Bushels. | Bushels. | Bushels. | Bushels. | Bushels. | Bushels. 
June 17 1916_.| ...___.- b  ahitihdess TF petammmpeaniign RaabersenirsS 11,127,000 
June 10 1916__| _..____- Fitisbonnns Senet <... wah -4--doane 14,900,000 
June 19 1915._| __.____- gromaneg: EE nana tad aeene 16,201,000 
June 20 1914- _|22,840,000 19,656,000 42,496,000! 7,242,000/ 11,747,000 19,989,000 





The visible supply of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 
seaboard ports June 17 1916 was as follows: 








Wheat, Corn, Oats, Rye, Barley, 

Untted States— bush. bush. bush. bush. h. 
ke fe ES 1,764,000 ,000 1,026,000 44,000 649,000 
eR iictctein bie cnn adh 170,000 12,000 38, 21,000 11,000 
Philadelphia ...........-. 864,000 147,000 463 ,000 ,000 ,000 
taint ditine ineaiines 991,000 476,000 1,593,000 197,000 296,000 
Newport News........... 68,000 46,000 590,000 ns .. been 
\ ee 1,662,000 166,000 EE, < eeqvreee 12,000 
CE ccdalinacewoemd 1,213,000 Pn. CGtiehed"* gia. : Soman 
EE Rail hacineoeestihinsin en = akied pine 797,000 See. sande Se. ° woltateibs 
TN tices ws th chee tithe cine Saseies ,000 152,000 80,000 ae. | > omgeiuths 
EN iicnikttdeme tina oad wae 251,000 110,000 170,000 38,000 - -..... 
GR Sik netenetian Sialic alice aks 6,381,000 5,276,000 6,649,000 83,000 191,000 
Tat i ciadom enemas gipintier Cielnit noe De... \ cmetehS eek ee | Yolmaunel 
OD nniinticne onmebia 136,000 128,000 494,000 10,000 86,000 
REE cdi anpe nana 9,240,000 ...... 436,000 41,000 276,000 
Minneapolis. ............. 8,769,000 25,000 1,263,000 84,000 119,000 
Np ees 1,631,000 80,000 166,000 7,000 ,000 
; nS 6,188,000 1,974,000 305,000 SRG... cseuan 
chi opnhitted an one amis 17, 5, SIL <<. sguditeatetitin yy.” saecieiaie 
Indianapolis J 390,000 DT .. ithedind » : made 
251,000 aD (.Gngien tiie de 22,000 

sheane.. . tantiews “2. cee 254,000 

Total June 17 1916__---- 43,337,000 10,127,000 14,536,000 561,000 1,955,000 
Total June 10 1916__--_-- 44,198,000 12,393,000 15,600,000 752,000 2,280,000 
Total June 19 1915_-_---- 12,806,000 8,482,000 7,371,000 308,000 1,053,000 
Total June 20 1914_-.--_-- 18,933,000 7,921,000 7,407,000 492,000 1,386,000 


** Note.—Bonded grain not included above:*Wheat 3,129,000 bushels at New York: 
480,000 Baltimore, 349,000 Philadelphia, 323,000 Boston, 715,000 Duluth, 2,890,- 
000 Buffalo; total, 7,886,000 bushels, against 1,132,000 bushels in 1915. Oats: 
1,527,000 New York, 1,040,000 Boston, 77,000 Philaddiphia, 202,000 Baltimore, 
98,000 Duluth, 1,870,000 Buffalo; total, 4,814,000 bushels, against 259,000 in 1915: 
pone i ~f 288,000 New York, 79,000 Boston, 65,000 Duluth; total, 432,000, 


27,000 in 1915. 
Canadian— 
DEN 5 ccdciice we cnns 2,019,000 146,000 2,738,000 24,000 181,000 
Ft. William & Pt. Arthur..14,949,000  -.._.. Dee: A viates Th web ee 
Other Canadian *_..._.... 8, ee: abdicated 6,404,000: ..<-4: 





Total June 17 1916*__._. 24,999,000 146,000 11,147,000 24,000 181,000 
Total June 10 1916*_____ 25,765,000 





170,000 12,770,000 63,000 418,000 
Total June 19 1915____--. 5,550,000 121,000 3,868,000 1l, 22,000 
Total June 20 1914______ 10,240,000 3,000 7,652,000 1,000 795,000 
Summary— 
AEE « kttvieninwccctime 43,337,000 10,127,000 14,536,000 561,000 1,955,000 
CRRREED ccvibmerinceccnan 24,999,000 146,000 11,147,000 24,000 181,000 
Total June 17 1916__.--.- 68,336,000 10,273,000 25,683,000 585,000 2,136,000 
Total June 10 1916__..-- 69,963,000 12,563,000 28,360,000 815,000 2,698,000 
Total June 19 1915__..-.- 18,356,000 8,603,000 11,239,000 319,000 1,075,000 
Total June 20 1914...... 29,173,000 7,924,000 15,059,000 493,000 2,181,000 


*Including Canadian at Buffalo and Duluth. 





THE DRY GOODS TRADE. 


New York, Friday night, June 23, 1916. 

Although drygoods markets have continued quiet during 
the past week, there has been no further indication of 
easier prices. Aside from taking a number of employees 
from the various commission houses, the Mexican diffi- 
culties have so far had little effect on the markets. Dry- 
goods men differ in their ideas regarding the outcome of 
intervention, but as they have been accustomed to extra- 
ordinary happenings in world politics during the past 
two years, before expressing themselves decidedly they are 
awaiting further developments. While some expect that 
large army contracts will be placed, they are also showing 
more or less concern as to what effect a war with Mexico 
would have on general business as well as the possibility of 
its disturbing economic conditions throughout the country. 
Cotton duck it is believed would be mostly benefited in the 
event of war, as this class of goods would be in active de- 
mand for army needs. The Government is already under- 
stood to have placed large contracts. There has been some 
improvement in the speculative inquiry for duck and other 
heavy goods, but manufacturers have not paid much 
attention to demands of this character. Dry goods mer- 
chants and mills have announced that they are prepared to 
meet all requests for supplies from the Government and it is 
felt that export contracts will be delayed in order to promptly 
satisfy home needs. If necessary, the Government could 
requisition all supplies of goods but as dry goods merchants 
have already shown their ‘‘patriotism’’ such action will not 
likely be necessary. Conditions generally in the dry goods 
markets are sound with the feeling optimistic. Further 
price recessions are not expected owing to the recent advance 
in raw material, and the fact that mills are continually 
encountering labor difficulties and at present are experiencing 
a dearth of skilled operators. Stocks of goods in all sections 
of the country are reported to be light and there is a steady 
inquiry for prompt deliveries. Although weather condi- 
tions continue unseasonable, distribution of summer goods 
is progressing favorably. While new export business is 
coming to hand slowly, manufacturers are busy filling old 
orders. The easier tendency of freight rates has resulted 
in improved shipping conditions and the movement of goods 
to foreign countries has been more active. Trade with 
South American countries has been on a smaller scale swing 
to the keen competition by British manufacturers. In- 
quiries from the Far East and Africa have increased, but 
little actual business has been consummated. 


DOMESTIC COTTON GOODS.—Staple cottons are 
quiet with a hardening tendency noted in some classes of 
goods. Mills manufacturing colored lines are experiencin 
further difficulties as many complaints are being receiv 
that colors are not fast, having faded in transit in many 
eases. Certain classes of sheetings are reported scarce, as 
exports of such goods have been heavy of late. Converters 
have absorbed all the cheap offerings of print cloths from 
second hands and sellers now are firm in their views. While 
the majority of mills are well sold ahead there are a few who 
are willing to make slight concessions in order to secure 
additional business. Sales of wash goods have been on a 
smaller scale during the past week as weather conditions 
have been a restricting influence. Gray goods, 38-inch 
standard are quoted at 5c. 


WOOLEN GOODS.—In classes of goods that have opened 
the spring 1917 season, business has been quite active, with 
liberal advance orders placed, particularly for men’s wear 
and suitings. One large company is credited with booking 
orders in excess of 50,000 pieces. Other concerns are also 
understood to have booked considerable advance business. 
The labor situation in the garment makers’ trade remains 
unchanged, with little evidence of improvement within the 
near future. Some manufacturers, however, have been 
buying goods, but this is not taken to indicate that there will 
be an early settlement of the difficulties. It is stated that 
they desire to have the goods ready in stock. Supplies of 
light weight serges are og as being large with second 
hands offering freely. The raw material situation is again 
looming up as a threatening factor to manufacturers. Pres- 
ent prices are high and as foreign markets are steadily being 
closed to American wool buyers by export embargoes, values 
are showing an advancing tendency. 


FOREIGN DRY GOODS.—No improvement has taken 
place in the linen trade and stocks continue scarce with prices 
at almost prohibitive levels. While buyers returning from 
abroad report that fair sized flax shipments are being made 
from Russia, foreign manufacturers are still sending gloomy 
reports. Many spinners abroad are virtually bare of raw 
material supplies, and are producing cotton goods instead uf 
linens. The demand for high gate linens is active, but buy- 
ers are being compelled to take substitutes, especially for 
household p ses. In the market for burlaps demand has 
been confined ely to the light weights, with little business 
passing in heavy weights. Light weights eg jat 
6.85¢ to 6.95¢ and heavy weightsJat§8.00c §toJ$.25c. 4 us 
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Page Rate. 
, Newark 1 ep. Rural 8.D., Ohio. 9 
2009_-New Bedford, Mass. (3 issues) . 


1919__Newburgh, gM an neodinia 4% 
193)--Nowpuren, ie AN es naa on dente 4% 
2180..Newsene, N. Y............. 4.35 
1919_- NewEee Se i a as ARIA ta os ods ob eal 5 
1740__N ey | ae a 4 
1919. “Winate ~dix, 50s Oar... wnsces 5 
2009. Norfo County, ee 4 
bg RB RR UC a aaa 
2000..Norwood, Ohfo............. yg 
2009._.Norwood, Ohio_._.....-...- 4 
2009-_- Oakland County, ENO omits 4% 
2186..Oakwood Twp. 

PEMEEEs Blcuhowin waneoee 4% 
2100._Ogdensburg, N. Y--.-.----- 
pi eM TE ie eI aRRIET A er % 
12an--oreaee Co. a pe, (2 issues)... 4% 
1050. .Orctonville, Mian 2.2.~-7 ~~~ 5 
2186.-Osawatomie S. D., Kan_____- 4% 
2100_-.Otranto Consol. Tad 3. D., Ia. 5 
2109. _Ottawa some, CRIS. wabeue 4 


1920__Ottawa 8. D., Kan. Ol sn. 4% 
tee oe Ind. Co. 


1740. - Painesville, Ohio Be ae ectcehy cra 
1740_. nesville, OURO. diaiha cud weie 
2186-_-Palisade Drain p Roane , Colo. 6 
.-Passaic, N. J. (3 issues) _..-.-. 
1920_.Passaic Co., N. J. (3 ‘sous 4% 
2100... Pawling se a 
1741--Payne, Ohio (3 issues) ..------ 5 
BEER ees BI nce cece cconncoes 5 
200 ae ( ares Re ee i, 
we Os Be Seer * 
2009_.Perrysburg 8. D., Ohio__-._- 4% 
3186._Pike C Co. 8. D. No. Oo ape 5 
2186..Pike County, Ind.....---..- 4% 
1920__Pleasantville S. D., Iowa__.. 5 
rd pe Sw ey yA glad 6 
1831_.Porter Twp. 8S. D., Ohio____-- 4% 
2010__Port-of Umpqua, Ore__....-.- 5 
1741_.Preble County, _—... 4% 
2186-_- Princeton, 4 ie F et ER Seal 5 
1 «| 6—6LlU Ce en ee 
2010. - Putnam .. nna. (3 issues)... 4% 
133}--Quassy. ¥ NRG CS eg lea 4 
1920-- <mpe Un. Free Sch. Dist. 
> AA Cee 4% 
1831-_-. Randolph Go™ fh, Rea 5 
1920--Randolph Twp. esd wrannas 4% 
1920_.Redfield, So. Dak_....-..... 4% 
1920_. Red Lake Falls, Minn. _.....- 5% 
pi RE ae 


po RE EE Ee eee 5 
2276_-Roseau County, a “ipa ae 5% 
2276_-Roseau County, Minn_______ 6 
2187--Ru ert, Idaho a issues) Soke 6 
2010-- 9 So aecce rif 
1921._8 Bt, oes h Go. Tad. rc MB)... 4 
2010. _Schen > te 4 
Sol. Sues Hick aven “ stil seh 
..Seven my NMR 
can Vil. Bs I ceo oo oe 5 
-Shawnee Noho wed BE AO 6 
Pt Shelby County, Ind___.____- 4% 
ie an Co. ch. Dist. No. 7, 
2010. _Skaneaties (NEB ay alia 4 
yee” RE 5 


1831__Snohomish Co. 8.D.No.2,Wash. 4% 
aio! -- Snohomish Co.8.D.No.30, Wash. 434 


1..Somervuille, Mass............ 4 
1830. Southampton Ce Is cnn 4% 
2276.-South Haven, Mich._______- 4% 
2187__Sparta 8. D. No. 1, Wis_.._.- 5 
1921__Spencer County, “.- shy sale 4% 
174 >a cerville 8. D., Ohio...... 6 
2010. Co., Ohio (4 a 4 
e101. Steuben Gounty, Ind__..___- 4 

aaa Ws ANIL Geis, annals er'eriprah 4 
2187__Stillwater, Okla_...._-_----- 
10_-Stockton Sch. Twp., Ind_---- 4% 
2010__Stonewall Spec. 8. D., La___- 
2010__Sylvania, Ohio_......-...--- 
ate statu ttgart, ye See E é 

--Stuttgart, Ark. ............. 
2277 ._.Sumner aes pI bint ch 5 
2101_-Tacoma 8. D. No. 10, Wash__ 4 
1921__Tallahatchie Co., Miss_....-- 5 
1832_-Tarboro, N. C___....__--.-- 5 
201 ‘exarkana De cee awake 5 
2367..Texas (34 iessues)............ 5 
193) --sea Ret a ee 5 
2277..Tina Sch. Dist., Mo_--_------ 5% 
2187 __ Tipton ge a... sa ROAR 5 
1921__Tor Greet aanit ai 
1742_-Troy, mS ° 5a ERR ARNE RE 4 
1743.-Zroy. 5 OS A sa al =) 4 
#101.-7 n urin (V- x pa a aN 7 4 
1921._T Rd Ohio (5 iss.). 4 
2101__Valley Co. 8. D. No. 14, Mont. 6 

1832... Veritas 8.i{D., Cal_..._.....- 6 
O78. Vosbure Sch. Dist., Miss_._-- 6 
He 2..Wabash Co., Ind. (2 issues)... 4 
~ > Wadena, Minn ERA OE IES 4% 
109” Wake ener, 06. On cetana 
..Warren Sch. Twp., bide et 4 
2011_. Washington County, Ind. .-- 44 
1922..Washington C. H., Ohio... _- 
s1oi-- Waukon, fows 8° 007777772 3s 
Ne REE ARR 
1922_. Wayne Twp. 8. D., Ohio____- 5 


2011... Webster Ind. 8. D., So. Dak 5 
1832. Wells County, Ind. (3 iss.) ___ 4% 


192 

- . Wilkinsburg Maks NE caidas 4 
18 illiams Co. Onis é 5 4% 
7013 ~~ Winchester, Mass____._.---- 4 


1 3_. Winchester, Mass. (2 issues) _..4 
Winch 4 


..-Wood bridge T Kan Dabs 5 
2103. . Wood vos Rap SSS i it 
ER ee he eR Ye 3 
2102_.Wyandot Counsy CR ia &, 5 


2189. - Yakima Co. 8. D. No. 5. Wash. 5% 41917-1936 
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- | Pore Name. Rate. Maturity. Amount. Price. 
2012..Yellowstone Co. Sch. -Dist. 


O42, MONE. Joc se 3 _ a1926-1936 $12, 000 h103.50 
9019... ¥ounsstown, Ohio (6 issues)... 5 < <--.--.-- 31,916. a ndck é 
Total bond sales for Ma ty (430 municipalities 
covering 609 separate WD noha cebu s mu here $25,833,225 





a Average date of maturity. d Subject to call in and after the earlier 
year and mature in the later year. k Not including $14,763,460 of tem- 
porary loans reported, and which do not belong in the list. * Taken by 
sinking fund as an invéstment. h And other considerations. 


REVISED TOTALS FOR PREVIOUS MONTHS. 

The following items, included in our totals for previous 
months, should be eliminated from the same. We give the 
page number of the issue of our paper in which the reasons 
for these eliminations may be found. 


Page. Name. Amount. 
1915... Augusta. Ga. (Febru oat se inti bit ic a i tal ais Bits agi $45,000 
2005... Bayou De View Dr. D. Ark. (Feb. list) .........- 150,000 
1630... MGRTOS, DES. CADET TIE) ooo nen ce ncesscwndmences 90,000 
sian -Mount Vernon, —: (March fist) PATE Sg TMS. einen asa 8,500 

County, K jE ET bn tba cctodscedunbone 300,000 
33672 Tyler, Texas (A EE ee ge eee wees ee ,000 


We have also learned of the following additional sales for 
previous months: 


ae Rate Maturity. Amount Price 
pg IG SES EY “mmm Seles So ta 
2005-_ Alice, ea ee ee ds aw ao oo 6 1921-1946 ee accdao 
2271__Astoria 8S. D. Ac: Ls eee 5 d1926-1936 TRIED .)2 wccGde 
2096 _ - Baldwin Co., Als, @' issues)... 5 1943 255 000: . .c«sau 
2096. Belmont Graded 8. D., N. G__ 5 1946 SE; a nadan 
.B ts ne Spica ag 5 1936 30,000 ---... 
1915--Blaine Co. 8S. D. «5 AGenhO....<- 5 41926-1936 i ee 
1916_ Burley Tad 8 -D.No. 1, Idaho. 5 41926-1936 10,000 101.935 
2006 - -Chicago-Northwest Park Dist., 
tf a ee, oe O56. -uisinnnads 100 000 | sa dcks 
2182_.Cu Been County. Ohio (2 iss.) 
"FSR > RAR AE Oe Oe dk neue GE BTR* * ccucnen 
2006_.Cypress Creek Drain. Dist., 
OS GREE BSE 5% 1922-1946 700,000 100 
2098__ Ferndale hs SE) Secon 0. tase nati CP Zoe 
2273_._Hem: Deed e Milnesdtn alls ste, | omingebiiaiiest SA; ‘madinat 
_-Henryetta S. D., Okla. (Mar.). 5 1941 40,000 100 
2273 “owes. So. Dak. ......gic. 1935 25, 100 
2008 _ - Humboldt Comte ee eee ao 
TOt8. -Jnckonvit — ae Segqugi ea 5% 1917-1921 100,000 *100 
2274__Kansas Oity, K BF RA ANE 4% . 1917-1926 32,690 100 
2274__ King Co. 8. D. 0.73, Wash. 454. «:-.--<.. 12,000 100 
2008. .Lavaca County, Tex......._- 5 41926-1956 SD ka we ceak 
2099 _ Lillington, N. C__..__.._---- 6 1946 25,000 100 
2099 _ . Littleton Township, pe 1930-1956 cr Fe 
2099. _ Livingston Parish, La__.__- - 5 1917-1926 _- . Se ee 
2100__ Nobles Co., Minn. (2 issues).. 4344 1924-1936 PS ROSS ES B- 
2:86_-North Wildwood, . ES PT ae 5 1946 DE intimate 
2186-- i Beach Co. Spec. Tax 
RS OME Sp Sheeran Osea Se a ee 
2010. Rich Hill 8. >. | Se ee RS SR ae" 29,000 101.455 
2010. - Rosebud Co.8.D.No.4, Mont. 5 41931-1936 25,000 104.08 
2276-__ Russell Coants:, Pe caactawe « 5 1921-1941 40,000 101 
2101--Sanford G a EB 5 1936 BOGE 2 wstudo 
- Sangamon So. 8.D.No.140,Ill. 5 41919-1921 12,800 —__---- 
19317 ~Bontle, Wash. (6 issues).-_._- O.:“ademdaedeae 271.781 100 
2101__Selma, < os sa bei alialeas cain a saps 5% $217-1988 x ae 
2101__Shelby, a BR Sigh ey sea Capit 5 -1945 yak ncwes 
2010__S arog oiey. Iowa (February). 44 1955 & 1936 36,000 100 
2367 ..Texas (48 issues) (March).--. 5 .-----.-- py, 6" Rees 
2367 ._Texas (17 issues)_.......--.-- B : tid capitan IED = {se incieions 
1921__Thermopolis, — iat | adgieeile See yee 
soti-- see Buren Co., lowa__------ 4% 1924-1935 60,000 102.333 
2011... Walker County, Wiliteicanuse 5 1917-1941 50,000 100 


All the above sales (except as indicated) are for April. 
These additional April issues will make the total sales (not 
including temporary loans) for that month $84,983,153. 
DEBENTURES SOLD BY CANADIAN MUNICIPALITIES IN 


wee Maturity. Amount \ 
1923__Alberta (Province of)_.....-- 5 1926 $2,000,000 95.63 
1923__Beansville, Ont__........--.- 6 1946 ae eet une 
2189__Big Valley, Alta_.._......_-- 6 1 epee a 
2103..C eS. D., Que______- 36, St eS 8 i SO De... canene 
2012__Chesley, Ont__.....---.---- 5 1917-1936 22,500 100 
1 Ye PENN Gn. cca wd) Wewliamue 59.800 97.91 
89__Cornwall, Ont__.....------- 1936 5,000 104.37 
2189__Delia School Dist., Alta__._ - 7 1936 3,000 -.-... 
1923._Dryden, Ont__......------- 6 1917-1931 3,500 95 
2279._Eastend, Sask.........-...- 8 1917-1926 6,000 -.--... 
1923__Eastview, Ont_........----- % 1917-1936 Sa. cneens 
tt Ss SE CE 1 Gee cncsse 
| ce Rural Municipality, 

Man. (2 issues).......--..- 6 1917-1946 a rt 5 
1834__Gravenhurst, Ont.........-- Bp eee De cassee 
1743_._Hamilton, Ont_.........-..-- 4% 1917-1931 287,846 --.-.-.- 
1834... Beene, Ont... ..--<c----e 5% = 1917-1936 Sea eegtadt 
2012._Hilisburg, Man............. eo Coen ae SOOO * cocwce 
et ee: Gos Se re St aee. eee re 
2189--Invermay Dr. D. No.2, Sask_-_- 5% 1946 25.400 99.01 

2103. aes. ).. SEO... conece 7 1917-1936 6,000 106 
2012-_Lethbridge, Alta__---~-~~7_- 5 1917-1946 420,739 —..--- 
1923_.Levis, Que. (2 issues)_....__- G ..\.>:o—ea@enee SO B00 .... aneuve 
2012 - Longue Pointe, Que.......-- | REPRE Heese | 115,000 96.55 
2279.._Manitoba Rural oo ORS. eee SOS See -asies 
21 cNutt Dr. D. No. 11, Sask- 5% 1936 2,000 98.75 
2190.-Moncton, N. B____._-._..-- 5 1936 45.0°0 98.15 
Sirus. .meomcem, MN. Bac. ios cce 5 1917-1931 60,000 98.05 
S1Gn. seomreen,, Ny Bicecinseccwcs 5 1917-1936 22,000 
sole, -pecntres. Qe i 5 1 2,000,000 96-567 
2094__Ontario ( Wf Pa RS em 5 Bee mee Locke 
1923. RR nk re 5 1917-1927 7,250 97.12 

190_.Peace River Crossing, Alta_.. 6 a edar's oh 
Dean. carom, SIM dw cc cce OB | Sndubeowe 33,857 96.67 
2199__Prince Rupert, | a > Ss 6 1946 FF Reeenage 
2190__Rama Dr. D. No. 3, Sask___-. 5% 1946 42,800 99.01 
2190__Rama Dr. D. No. 7, Sask_... 5% 1936 6,000 98.75 
2103. -. Redcliffe, Alta_............. 6 1934 ee eee 
1923__Renfrew County, Ont_______- 4,000 99.331 
2279__Robsart Vil. Sch. Dist., Sask. 7 1917-1926 S000 aseyed 
i ester Township, Ont....6  --....-<. LO DRG |: sik wets 
2190. -Rouleau and Drinkwater Dr. 

De ree. 4 POM. . mace es 5% 1946 44,700 99.01 
2103... Russell: radee (2 issues) __._-.- eo er 7,000 94.674 
Bree. (es Ses 0s Woke es ocean 5 1936 19800 So es 2 
2013--St. a Guneqonde st. St. Henry Pro. 

Re ea a 6 Fe nee ae d 100.532 

1993. .Sandwich. Oo Ne en pC SEAS Sl 6 1917-1946 11,979 103.20 
ss I NOE in 5 15, 85.43 

1834. .Shawenegan Falls, Que____.-- 5% 1 150,000 93.77 
= SO OE CO RT are rs 21,275 104.50 

SE ae Es PRS as SR ee ee Me 8,000 102 

2100. .Swatford, Ont_............. 5 1926 See cncnae 
2103_.Tavistock, Ont.._...---.__- 5 946 Ca "“Lasaee 
2103__T: eee Ge hn cneusee 6 1936 CRO 8 ea 
Ses RCO. ORR nc nkiaccucannens 4% 1925 Re a ine 
16g. sn eeren, One. cca cus 1917-1946 8,000 94.39 
103_- erento. Ont. (5 issues) ..___- Ce Re 3,669,000 99.637 
190._V . RE 9 93.10 
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ae i Name Rate Maturity. Amount. Price. 
2013..Yorkton, Sask...... nihil edin: cae. ee ebb ak. | mae 
.-Yorkton Dr. D. No. 5, Sask... 5% 6,400 -75 
gt0-- Zone Township, Ont__....... -- 17-1936 17, 000) 101.176 
York Township, Ont__._..... —- 1917-1926 51,875 
Stu. Yocumaeee, Mista oeekoeu 7 1936 RiGee “gosdce 
Total debentures sold in May..-.-----.--.----..- $15,540,282 





News Items. 


Birmingham, Ala.—Litigation.—The Secretary cof the 
Board of Commissioners advises us under date of June 15 
that the $500,000 auditorium, $500,000 municipal-light-plant- 
construction and $2,000 ,000 public-school-construction and 
improvement 414% ‘bonds voted June 5 (V. 102, p. 2181) 
are now in litigation. 


Kentucky (State of).—Unconstitutionality of Act Au- 
thorizing Sinking Fund Commission to Refund Outstanding 
Warrants.—The Court of Appeals on June 17 upheld the 
Franklin County Cireuit Court in its recent decision declaring 
unconstitutional an Act passed by the 1916 Legislature au- 
thorizing the Sinking Fund Commission to call in outstanding 
5% warrants and issue new warrants with a definite date of 
maturity and at a lower rate of interest. At present war- 
rants are issued for any claim to meet which there is no 
money in the treasury and are redeemable at the pleasure 
of the State. The courts, it is stated, held the Act illegal 
on the ground that it violated sections 49 and 50 of the 
constitution, which limits the State’s indebtedness to $500,- 
000 and requires that a proposal for any additional indebted- 
ness must first be submitted to the voters before tne same 
ean be incurred. 


Manhattan Beach, Calif.—Court Upholds Bond Issues.— 
Superior Judge Taft on June 6 declared valid the $70,000 
pleasure-pier-construction and $20,000 pavilion-construction 
54%, bonds recently awarded to the Royal Securities Cor- 
poration of Los Angeles. Suit was brought by certain 
property owners to restrain the issuance of these bonds on 
the ground that the election was illegal. See V. 102, p. 1643. 


Marin Municipal Water District (P. O. San Rafael), 
Calif.— Supreme Court Issues Mandate Requiring Auditor to 
Sign Bonds.—The State Supreme Court on June 8 issued a 
writ of mandate commanding William Dodge, Auditor of 
the District, to countersign the $3,000,000 bonds, $2,250,000 

of which were offered without success on April i2—V. 102, 
p. 1648. The Auditor, it is stated, refused to countersign 
the bonds on constitutional grounds, claiming invalidity of 
proceedings leading up to their issuance. Concerning ihe 
decision the San Fraucisco ‘‘Chronicle’’ prints the following: 

The Supreme Court finds that the Auditor of the district is a purely 
ministeri al officer | and that he must obey the orders of the Board of ¢ Direc- 
tors, rg pte | of his own views on constitutional questions. The Court 
says it is manifest that the real object sought in gett the writ was not 
so much to secure the countersigning of the bonds as to 
tional questions passed upon, and that these questions are not undertaken 
by the Court unless they are unmistakably in issue. The directors could 
have removed the Auditor and have appointed another who would obey 
their orders, the Court says, and thus have avoided the necessity of apply- 
ing to the courts. 

Massachusetts (State of).—New Corporation Franchise 
Taz Law.—A new corporation franchise tax Act (Chapter 299, 
General Laws, 1916) was < by the Legislature and 
approved by Governor McCall on June 2, relative to the 
distribution of certain corporation taxes ‘and to the re- 
imbursement of cities and towns for taxes lost by soldier aa 
sailor exemptions. Prior to the passage of the new Act, 
according to the Boston “Transcript,” the distribution of 
taxes, on railroad, telephone and telegraph companies was 
made to the cities and towns in which the stockholders 
resided, the State retaining the tax on account of all non- 
resident shareholders. Under the new law, the State still 
retains the non-resident taxes, but the remainder is distri- 
buted to every city and town as the gross local assessment 
on real and personal property in each city and town compares 
with the gross assessment on real and personal property in 
the State. The distributions of the gas, electric-light and 
water taxes has hitherto been,in the same way as the railroad, 
telephone and telegraph taxes, but these will now be dis- 
tributed to the cities and towns in which the business of the 
corporations is carried on. Another result of the new law, 
it is stated, will be the reimbursing of cities and towns for 
one-third of the taxes lost on account of soldier and sailor 
exemptions which amounts to approximately $50,000. For 
example, Brookline loses $1,507 66, this being the town’s 
proportion of the $50,000 being reimbursed. There are 
no exemptions in Brookline, that town getting nothing in 
return, but still paying its oo igh wary share. The cost 
to Stoneham will be $63 59, being that town’s proportionate 

However, it gets $689 66 as its share of the re- 
imbursement, a net gain of $626 07. 


West Hoboken, Hudson County, N. J.—Commission 
Form of Government Defeated.—The election held June 20 
resulted, it is stated, in the defeat of the question of estab- 


aoe the commission form of government.—(V. 102, p 


ave the constitu- 





Bond Calls and Redemptions. 

Bates County (P. O. Butler), Mo.—Bond Call.—Call 
was made for the wegment on June 1 at the State National 
Bank of St. Louis of Mount Pleasant Twp. 44% railroad 
bonds, Nos. 84 to 92 incl., for $1,000 each, dated June 1 
Interest on above bonds 


1897 and redeemable June 1 1902. 
will cease on and after June 1. 








Bernalillo County (P. O. Albuquerque), N. Mex.— 
Bond Call.—Payment will be made at the County Treas- 
urer’s office o of the Aug 2 1807 due 


» dated A 2 7, due July 1 d optional after 
SR! Nos 18 to 30" inc. for * ase teat abiamrons 
efun bonds, dated Dec. 31 1 oo. optional after Dec. 31 1907, 
Nos. 1 to 17, incl. for,$1,000 each 


On and after July 1 1916 the above bonds will cease to 
bear interest. 


Lawrence, Douglas County, Kans.—Bond Call.—On 
July 1 1916 this city will redeem and pay the following bonds: 
$54,000 5% bonds dated Jan. 1 1893, due Jan. 1 1923; 
$16,972 83 5% bonds dated Jan. 1 1908, due Jan. 1 1928. 
Such redemption will be made at the place of payment speci- 
fied in said bonds, at option of holder, redemption will be 
made at the office of City Treasurer, or at Fidelity Trust Co., 
Kansas City, Mc. Interest on all said bonds will cease on 
July 1 1916. 


Missouri.—Bond Calls.—Whitaker & Co. of St. Louis 
furnish the following list of municipal bonds which have 
vs cotted Sor re foo te high bond No. 6, f da 
Bloom T° way bon oO. ‘or $500, dated 

An. 1 1007, has been call ~~. ent mas A 1 1916. 
Soto—4% waterworks bon: os. 14, a and 17, for $1,000 
each, and No. 7s 79. f for $500. dated May 30 1904” been called for pay- 
ent Ma 
bs Farmingion—Electric light plant and water works bonds Nos. at: 15, 
16, 17, of the electric light issue, denomination $500, are called for 
ment May 1 1916, Pie No. 20, of the waterworks issue, for $1, 


Polk Cou: % building court house bonds, Nos. 74 to 85, both in- 
cove Treas on ct. 2 | S008 ee supe omens not given), have been called 
an 
Greenfield School vistrict. Dade Count ne fe acing bonds No. 13, 
for , dated — pi 1 1896, has been call be paid May 1 Moi6- 

Chitwood School D eer Reg: A (now z part of aegite. Schoo! 
District)—6% school bonds, ere, = 100 each, dated 
April 15 1904, have been call coy poynsent Oot Oct 191 

Jefferson City School Distt -4% nay Nos. 38 to 49 incl. and 


52 to 59 incl., for $500 each, Gated July 1 1903, have been called for pay- 
ment 

Louisiana School District, ounty—4% a 1, 2, 
3, 5 and 10, for 0 each, dates} Dec. 14 1898, Site bane for pay- 


ment June 14 1916. 

Memphis School fay 1, 1909, ave uilding bonds Nos. 9, 10, 11 and 12, for 
$500 each, dated May 1 1909, have been called for payment May 1 1916. 

Rich Hill School District Hill, 1 Bates County—5% refun 
No. 5, for $500, dated May 1 1009, has been called for payment immediately 
upon receipt, not later than May 1 1916. 

St. Joseph School Dist rict-—Public library buil 4% bonds Nos. 400, 
401, 402, 403, 404, 405, 406, 407, 408, 409, 410, 414, 416, 417. 421, 422. 
=: 23. for $1,000 0 each, dated June 1 1900, have been called for payment 

Jurhe lbina School District—5% refunding bonds Nos. 5 and 6, for $500 each, 
dated July 1 1912, have been called for payeeent July 1 1916. 

Walnut Grove School ae No. 16, Inut Grove—5% School bonds 
Nos. 1 to 8 incl., for $500 each , dated’ June 1 1910, have been called for 
sage i 1 1916. 

Wellsville Schcol District No. 20-50-6, of Wellsville, Montgomery 
4% aan school house bond No. 8, for $500, dated Soe. 1 1903" 
been call phe iri No. 5. April 4 1916. 


5, Townships 27 and 28, Range 33. 33, Jasper Cues. Mo. 
(now be cord oplin School District)—6% bo 5 and 6, 
each Gated Aug. 1 1901, have been ed for Aa Ry Aug. 1 i916 


District No. 79, Christian and Stone Counties—7% building bonds 
Nos. fend B. for $100 each, dated June 15 1906, have been called ‘or pay- 
ment June 15 1916. 
on ten i District No. 24, hy a 44 N. of Range 21 W. in Pettis County— 
building school bonds No. 4, for $200, dated April 22 1912, has been 
2 A for payment May 1 1916. 
Butler County—6% school bonds, dated June 1909, Nos. 1, 2 and 3, for 
$100 each, have been called and will be paid June 14 1916. 
Elsberry’ School District No. 16, Elsberry, Lincoln County—5% buildi 
bonds, dated July 1 1904, Nos. 4 and 5, for $500 each, have been call 


and will be paid uly 1 1916 
Paris Public School District, —- woe Comme pee bond, dated 
uly 2 1906, No 10, for $1,000, has d July 2 1916. 
School District No. 47, 


Old p¥ ond any 2-24-5, Butler Countian 6% build 
bonds, dated July 6 1907, Nos. 6 and 7, for $100 each, have been called 
wie be aid July 10 19 16. 


ool District No. 6, ee 25, Range 7, Howell County—6% school bond, 
dated May 1 1906, No. 1, for $325, has been called and will be paid at once. 





Bond Proposals and Negotiations this week 
have been as follows: 


ALAMOSA coun (P. Alamosa), Colo.—BOND SALE.—We 
are advised that $30, 00 19-20yeer (opt.) funding and $31,500 5-25-year 
(opt.) refunding 5% Eseas were awarded on Feb. 28 to Max Buchman at 
Rar and interest. Dam $500 and $1,000. Date April 1 1916. Interest 


ALBION, Orleans County Y.—BOND SALE.—On June 21 the 
$85,000 (amount ch changed from ist 600) highway and $10,400 street 25-year 
by 2 im rs bonds (V. 102, 2270) were awarded to Geo. B. Gibbons 

i v for $85,425 76 Ri0d. 50) and int. and $10, 484 ba (100.81) 
and toa respectively, as 444s. There were four other bidders. 


ALCORN COUNTY (P. O. Corinth), Miss.—BOND OFFERING.— 
Sealed bids will be received until S20 R- m. July 5 by O. M. Hinton, Chan- 
cery Clerk, for $65,000 . tax-free Corinth-to-the-Gulf road-construction 
bonds at not exceeding 6% int. Denom. $500. Date July 1 1916. Int. 
J. & J. at Corinth. ue serially from 10 to 25 years. Certified check fof 
$1,000, payable to the above Clerk, required. Assessed valuation or 


district, $2,542,490. 
ALPAUGH TREIGATION DISTRICT (P. O. Alpough) h). glare 
County, Calif.—Bo! TO BE OFFERED SHORTL istrict 


President advises us ak the $283,000 6% 10-30-year bonds to edeene the 
resent water system will be advertised for sale in a few weeks. Denom. 
$500 and $1,000. Date July 1 1916. Int. J. & J.—V. 102, p. 2190. 


MSOF. TOWNSHIP SCHOOL DISTRICT (P. O. nme: | wed Lee 

coun .—BONDS VOTED.—Reports state that the question o 

$f 50,000 higt h-school-bldg. bonds carried by a vote of 342 to 237 at an ays od 
on 


une 3. 
ANAHEIM UNION HIGH SCHOOL DISTRICT (P. O. Anaheim), 
Orange County, Cal.—BONDS DEFEATED.—The question of 
ene ,000 buil ing bonds (V. 102, p. 2180) failed to it is stated, a 
ection held June 13. ‘The vote was 269 “for” and 369 ‘ ‘against. 


a EX, Wake County, No. Caro.—BOND OFFERING.—Pro 
will be received until 12 m. July 3 for the $12,000 6% electric-light 
authorized by a vote of 74 to 13 at an election held June 13. Int. annual. 


BR a Beate py |r gy SALE.—Powell, Garard & Co. and 
n ) oO. ‘o ve purchased $300.0 000 

bonds which they are ‘offering on a 4 4% basis at? ibis , $420,- 
532, a2. Total cate had 009, oral nestatietinn (State Deaees. 
247 ,2 4. miles. Legal investment for savings banks 
in New York, New a ermont, Rhode Island and New Hampshire. 


ARKANSAS CITY, Cowley County, Kan.—BONDS VOTED “p~4 
ports state that the question of issuing t e $60,000 city-building and co 
ey tee on ate. nds carried, it is stated, at the election held Sane 

pe p 


mds 
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ASTON tg Com ~ rv fe mig meg (P. 
ware County, Pa.— BO E.—On June 17 the $20,000 444 % tax-free 
school bonds (Vv. ME aD wore awarded be d R. M. Grant & Co. of New 
York at 104.26 and teevest. Other bids we 
M.M. weseman & Oo: »Phila_ os 785 Martin & Co., Philad mis. -287: - 


Graham & Co., Phila_____ 3.55 | Wm. Bonbright & Co., 
Bioren & Co., Philedaiphia. 103. 02 | Townsend, helen&Co.,Phil.100.815 


ATHOL, Worcester County, Mass.—TEMPORARY LOAN .—Reports 
state that a loan of $30,000, due Nov. 1 1916 was recently negotiated with 
Harry C. Grafton Jr. of Boston at 3. 24% discount. 


AVALON SCHOOL DISTRICT (P. O. Pittsburgh), Pa.—BONDS 
DEFEATED .— The question of issuing $100,000 nigh-school-bldg. bonds 
failed to ca reports state, at an election held June 17. The vote wag 
130 “for” and 290 “‘against.”’ 


BALTIMORE, Md. RON? SALE.—On June 19 the seven issues of 4% 

rg, Soe. Sof Balin 303,400, were awarded to the Mercantile Trust 
eposit Co. of Baltimore at 99.271. ag ny v. the trust company 

in the purchase of this stock were: Baker, Watts & Uo.; Townsend Scott 
& Co.; Nelson, Souk & Co.; Colston, Boyce & Co.; Owen Daly & Co.; 
Stein Bros., all of Baltimore; and several New York banking houses. Other 
bids received are reported as follows: 

Alexander Brown & Sons, Harris Forbes & Co., Estabrooke & Co., and 
Remick Hodges & Co., 98.856 for all or none. 

J. 8. Wilson Jr., & Go., Potter, Choate & Prentice, White Weld & Co., 
97. 76) for all or none. 


Hambleton & Co., Kissel, Kinnicutt & Co., Robert Garrett & Sons, 


98. e* for all or any 
W. W. Lanahan ~ aor 99.57 for $25,000 of water loan, 99.53 for $25,000 
of of water rater loan. 99. ST for $25,000 of sewerage loan and 99.53 for $25,000 of 


Major John 8. Gibbs, care of Citizens’ National Bank, 99 for $20,000 
of any issue or for any gy any issue. 

Old Town National 0 for $5, 000 of school house loan or for 

@ similar oes of an oe loan. 

Richard ‘o., 98 for $1, cag of a of the loans. 

w.B. Neale. 9 l4 for $5,000 of any ——. 

Margaret A. Jones, 98 for $500 of an 

J.T. Justis, trustee, 98.78 for $30. 000 0 of either of the annex, paving 
or water “loans. 

Lewis A. Griffith, trustee, 100 for $6,500 of either the paving or water 
loans. This, it is Stated, was the only bid made at 

Say W. Marriott, 99.26 for $500, 99.01 tor $500 and 98.76 for $2,000. 

a. Leutscher, 99 for $2,000 of any loan. 

Jot D. Howard & Co., 99.27 for $25,000 or any Lat} of paving or Annex 
loans; 99.21 for $25,000; 99.11 for $25, ee 98.77 for $25, 060. 

3 Arthur Chandler, 98.62 for $5, eo of water, dock or schoolhouse loans. 

B. Adams, 9814 for $3,000 of any issue. 
a E. Stollenwerck, 98% for $10, of any issue. 


BARTHOLOMEW COUNTY (P. O. Columbus), Ind.—BOND OFFER- 
rf oe i ononaae will be received until 2 p. m. June 27 by Ed. Suverkrup, 
y Treasurer, for the following 4% % road bonds; ds; aggregating $139,500: 
$48,500 (Columbus Township) Thompson Road enom. $2.4 425. 
40,000 (Columbus Township) Scheidt Road ee, Denom. $7,900 . 
000 (Platrock Township) ony road bonds. Denom. $2,200 


Oo. we rey 4 Dela- 


7,000 (Flatrock Township) Stewart road bonds. Denom. $350 
} Date June 27 1916. Int. semi-annual. Due each six months from 
May 15 1917 to Nov. 15 1926. 


BEAVER SCHOOL SeeraiCe (P. O. Beavor), Boour County, 
—BOND OFFERING .—Sealed bids will be received unti m. Pyrr 3 b 
Grace McCauley, Aa of Board of aan: for $27:000 14% tax 
free building bonds. Denom. $1.000. July 1 1917, 1918, 
1919, 1921, 1922 and 1925, $2, P ~4 July 3 1920, "1923, 1924, 1926, 1927, 

1928, 1929. 1930 and 1931, and $3,000 July 1 1932. Certified check for 
500, payable to J. D. Dowdell, District Treasurer, required. 


BENTON HARBOR, Berrien County, Mich.—BOND SAUe a 
June 19 the $25,000 5% cou om viaduct-construction bonds—V 
2271—-were awarded to H. 8. of Benton Harbor for $26, 375-106. S02: 
and accrued interest. Other bid Ss received were: 

Yard, Otis & Taylor, Chi_$26, 425 00| Hanchett Bond Co., Chi_$26,027 00 
F. L. Fuller & Co., Cleve. 26,327 50} Spitzer, Rorick & Co., Tol. 25.550 00 


Cont. & Comm. Nat. Bk. os Bolger, Mosser & Willa- 
NI a lin, Lilith sas acne tana pm ee RE re 25,215 00 

ummings, Prudde & re) F. McLane Co., 
iJO., BONES S5o-pocue 26.143 00|.. Detroit ...........-.- 25,103 80 


BERLIN, Coos County, N. H.—BOND SALE.—On June 22 the 
$00.06 ~ te 4% 1 to 20-yr. serial bonds (V. 102, P; 2373) were awarded, it is 
to E. H. Roilins & Sons of Boston at 102.2 


grt. TOWNSHIP SCROOL DISTRICT pa O. Troy), Miami 
County, Ohio.— BONDS DEFEATED.—The question of issuing $60,000 
bidg. bonds failed to carry, it is atte. ¢ at an election held June 8. 


BIDDEFORD, York County, Me.—BOND OFFERING.—R 
mane o that the City Treas. will receive bids until 12 m. June 28 a $2. 000 


4 upon sewer bonds. Date July 1 1916. Due $5,000 yrly. from 
1 "te 51933 inclusive. 


BLACKFORD COUNTY (P. O. Hartford City), pe BOND OF- 
FERING .—Proposals will be received until 12 m. June 30 by Geo. H. New- 


7, Sreeerer. for bag J following 4 +8 Ze epee: 
$3,600 Smith y Ba ashington Twp., vent Ge ds 


8,500 Jones-Tha bm Twp., road ogg 
Date July 1 1916. Int. semi-annual. 


BLADENBORO wg DISTRICT, Bladen, County, No. Gene. ~e 

BOND OFFERING.—The Bladen County Board of Education, B. J. Cro- 

martie, Secretary (P. O. Garland), will receive proposals until July 3 for 
semi-ann 


$20, 000 bonds af at not exceeding 5% interest. Int. 


BOISE CITY, Ada County, Idaho.— BONDS VOTED.—The election 
held June 13 resulted in favor, it is stated, of the question “ issuing $29,- 
285 91 ag bh opt. coupon Local Paving Impt. Dist. No. 22 street- 
improvement bonds at not Snoonding 6% int. (V. M02, p. 2181). The vote 
was 729 to 329. Nancy E. Robertson is City Clerk. 


BUFFALO, N. Y.—BIDS.—The following are yo as thee bids received 
for the nine issues of 4% > ys tax-free bonds, $1,297,415, 
awarded on June 16 to Grant & Co. of N. Y. at ere 102 .618 for all or 


Lot Lot §--$108.0¢ ,000 grade crossing. 


4 ry ‘and fire department. 
Lot 8—Water 

Lot 9—Water refunding. 

All or none___. 102.583 


Lot 3—150,000 se trunk sewer. 
Lot 4— 53,915 a Creek 
improvement. 

Bankers Trust Co., Buffalo 
piarets, 1 Portes & Co. 

Bank of Buffalo, Buffalo 
J. 8. e+ & Co., 
Farson, Son & Co., 


Maw York 


All or none. -_.. 102.527 
New. York 


Lots 1 & 4___.. 101 
The Marine National Bank, Buffalo_____...._- Lots 2, 5 ‘& 6.102 
mae 3 7 & 8..103 
Remick, & Co., New York-.....----.- All or none__-- 102.47 
} ny Ry & ee rr ree } ’ 
G B pe aT & Co., eo York ¥4 


Cee i Oo.. Mew ROOM. ..n wecitenetncudeo «nunmaw 
Derbioscn & Burr, New York 
Bond & Goodwin AR gd a NG I aa 


J Atenes—annnnnd 101.879 
All or none_...101.844 


a 


‘alo “ 
Robert Winthrop & Co., New York_____-_---- Lots 7 & 8._..-. 103.21 
BS Gu5c<keste 103.6 
The Fidelity Trust Company, Buffalo__.....-_- "pe SRR 101.69 
BO Wosiesacad 101.93 


BOND SALE.—On June 33 the $89,400 and $134,236 80 4% deficiency 
bonds were. peystesd te to Bond & Goodwin of New York for $223,665 and 

interest. e Bankers Trust Co. of Buffalo bid ae d interest. Date 
June 27 1916" Principal and interest on July 1 1917 at une City Comp- 





troller’s office, or at the Hanover National Bank, N. Y. 
and four days. 


BRISTOL COUNTY (P. O. Teunton) 
Pe ee ea ate telaeden be off 
-year aver. coupon bo: 
will be received unéil 9 a, m. on tha t day C 
Treasurer. Denom. $1,000. Date phmrf 35 Wie py and semi- 
annual int.—J. & D. ayable at the First Nat. Bank of Boston. Due 
$1,000 yearly June 30 aay m 1917 to 1936incl. These bonds are exempt from 
taxation in Massachusetts and are engraved under the supervision of and 
pon nmenee as to genuineness » i> First Nat. Bank of Boston; their legality 
roved by Ropes, Gray yden & Perkins, whose opinion will be fur- 
— the purchaser. All legal free incident to this issue will be filed 
h said bank, where they may at any time. Bonds will be 
oae on or about June 30 at the tt bank srmagnent debt Jume 1 
1916, $802,500. Assessed valuation, 1914, $334, 341,427 


BROOKE COUNTY (P. O. Wellsburg), W. Va.— BONDS VOTED.— — 
We are advised that the proposition to issue $800,000 -construction 
bonds carried by 111 votes at the election on June 20.—V. 102, p. 2271. 


BROWN TOWNSHIP RURAL SOROOk DISTRICT (P. O. Oak- 
bd ag Paulding County, ea —BOND SALE os June 17 the $27 ,000 
ve aver. coup. school bonds—V. 102, p. 2181—-were aw ed 

to WL. .. Slayton & Co, of ‘Toledo for $27,828 90—equal to 103.07. Other 


Secur. 8. B & Tr. bn -Tol.$27,618 30| Spitzer, Rorick & Co., Tol.$27,557 50 
Weil, Roth & Co., Cine_. 27,615 60|Ohio Nat. Bank, Colum__ 27/536 55 


Sidney Spitzer & Go., Tol. 27,577 80|Stacy, out & Co., Tol. 27.218 00 
CAMBRIDGE, Guernsey County, Ohio.—BOND OFFERING.— 


Due in one year 


Mass.—BOND OFFERING.— 





Proposals will be received until m. suly 5 by J. J. Calvert, City Auditor, 
> a ee WA, $15,000 5% 20-year refunding water bonds. ert. check 
or 


CEDARVILLE, Greene County, Ohio.—BOND SALE. oe June 14 
the Davies-Bertram Co. of Cincinnati was awarded the $9,000 rs % hd 
ear average cou _— Main St. paving assessment bonds (Vv . 102, 2097) 
‘or $9,407 (104.52) and accrued interest. Other bids w 
Hanchett Bond Co., Chic. .$9,379 7h | Tillotson& WoleottGo.. we 285 90 
Sremngoad ood & Mayer, Cin. 9,345 00|A. E. Aub & Co., Cincin_- 9,250 00 
hte oth & Co., Cincin __ 9,317 00|Cummings, Prudden & Co. . 
F. C. Hoehler, Toledo_._. 9.294 30| Toledo_-..........-..- 9,203 80 


enahoen Scott County, Mo.—BOND OFFERING.—Proposals will 
be received until 8 p. m. June 30 for $21,000 water-works construction and 
$13,000 sewer-construction 5% 10-20-yr. opt. bonds. Denom. $500. 
Date July 1 1916. Prin. and ‘semi-ann. int. at bank to suit purchaser. 
Cert. check for $1,000, payable to the City of Chaffee, required. Pur- 
chaser to furnish blank Pw and the Opinion of Wood & Oakley of > none. 
Bonded debt, including these issues Assess. val. of all le 
property June 1 1913, $423,660. Actual value (est.), $1,400,000. 


CHANUTE, Neosho ry at Sa -ONDS AUTHORIZED .—Re- 
rts state that an ordinance has been pro roviding for the issuance of 
oF 75 No. Washington Ave. and Tits 115 59 West Fourth St. paving 


Gesiecseiniiades TOWNSHIP “ oO. Qeonte); Montgomery County, 
Pa. BOND SALE.—The $45, 0-30-year optional tax-free 
highway bonds offered on June 20—V . Daa were awarded to New- 
burger, Henderson & Loeb of Philadelphia’ at 104.291 and accrued interest. 
The following bids were also received: 

Harris, Forbes & Co., Phila_104.191|Graham & Co., Philadelphia_102.77 
Chas. Fearon & Co., Phila_104.10 |R. M. Grant & Co., N. Y_..102.73 
Bioren & Co., Philadelphia - 103.59 Robt. Cherry & Co., Phila___102 
Geo. 8. Fox & Sons, Phila--_103.256 


CHICO HIGH SCHOOL . DISTRICT (P. O. Chico), Butte Covent, 
Calif.—_ BONDS DEFEATED .—tThe proposition to issue $60,000 5% Pan 
coup. build bonds fate ee to the voters on June 17—V. 102, p. 21 

was defeated by a vote of 208 ‘‘for’’ to 481 ‘‘against 


CHILLICOTHE, Ross County, Ohie- BOND. OFFERING. —Propos- 
als will be received until 12 m. Aug. 5 re Robt. Alexander, Sec’y of 
the Sinking Fund Trustees, for $5,425 4% gen poet sinking 
bonds. JenomA. ce Be 000 (1) $1 {a5 ate Aug 15 bd 9 Due $1; 
yriy. Aug. 1 fro 20 to 1923, incl., and $1,425 Aug. 1 1924. Cert. 
check for 2% of Some bid for required. 


CHRISTINE, Atascosa County, Tex.—WARRANT SALE.—J. 
Arlitt of Austin’ + ae A pee $15. oe. oz Rag (serial) warrants. 
Hg: May 28 1916. semi-annual issue is in addition to the 
$15,000 warrants ay aheae six monts om ag matured 2 to 11 yrs. 


CIRCLEVILLE ony SCHOOL DISTRICT (P. O. Circleville) 
pickewey. County will 


L. 


hio.—BOND OFFERING.—Sealed pro 
be received until 6. Fb0% .m. July 1 by_E. 8. Neuding, Clerk Bd. of Ed., 
for $5,500 5% coupon buil bonds. Denom . $500. Date “‘day of sale.’ 
Prin. and semi-ann int. . & 8.) payable at the ——— of the Clerk 


: . 1 1917; $1,000 Te. 1917, one $1, ase 

Mar. 1 and Sept. 1 1918 and 1919. Bonds to be Setonead and paid for 

within 30 days from time of award. Cert. check for 3% of bonds bid for. 
payable to the Clerk Bd. of Ed., required. Purchaser to pay accrued. 


CLARK COUNTY (P. O. Jeffersonville), Ind.— BOND OFFERING .— 
Proposals will be We =< 19 a.m. June 29 by John R. Scott, pate 
Treasurer, for $8,500 44% E. Gorman et al Monroe Townsh: ip 
bonds. Denom. $425. ate March 6 1916. Int. M.& N. Due $42 
each six months from May 15 1917 to Nov. 15 1926, inclusive. 


CLAY COUNTY (P. O. Brazil), Ind.—BOND ORpnn ine: —Proposals 
will be received until 10:30 a. m. June 29 by Thomas W. Swinehart, County 
Treasurer, for the following 44% % bonds: 
$9,200 11. C. Wilson et al. ugar Ridge Twp.road bonds. Denom. $460. 
13,400 David Keller et al., Veer. Lewis and Harrison Twps., road bonds. 


Denom. $335. 
Date June 121916. Int.M.&N. Due part each six months on May 15 
and Nov. 15. Cert. check for $500 for cock issue of bonds bid for, payable 
to the County Treas., required. Bids must be made on forms prescribed 


by the State Board of Accounts. 


CLAYVILLE, Oneida County, N. Y¥.—BOND OFF RRENG .—Pro 
am be received until 7:30 Dp. ma. June 29 by the Board of Trustees, 

. Buck, Clerk, for $4,000 5% _registeres bonds. Denom. 
Saly 1 1916. Int. annually ?. First Nat'l Bank, Utica. yriy 
beginning July 1 eee Cert. check for 5% of amount of bonds bid tor. 
required. Purchaser to pay accrued eee 


CLINTON COUNTY a hot Sibeny), ny: —BOND SALE.—On 
sane 13 the $50, 090 5% bri (V. 102, p. 2182), were 
warded to J James E Siawal & tons 6 Pata at 103 and int. 
Bank of a ots thle he's ,500| Powell, Garard & , Chic. $50. 416 
Rudolph Kiley ybolte & Co. on} 50,500 Noh aa Bertram & Co., Cin. 50,097 
J.C. Mayer & Co., Cin 





a vote 
$12, sewer 
t eer 5% vonds. Due 30 yrs. from July 1 


7 premiem. The bonds will be offered 
ie Cock City Clerk. 
Bw heed 0 Cees, Othe. SOND OFFERING .—Pro- 


COCHRAN, Bleckley County, Ga.—BONDS VOTED.—B 
of 148 to 6 the voters on June 16 authorized the issuance of $1 
and $3,000 water and 
j016. subject to call in 
for sale about July 17. 


COLDS STES, | 


$7,500 a noes ves Ga 12 m rt fly aS, P pee, Vil. S: 
or yr. co n street im nds enom. $500. a 
June 11916.” Int. 3. & D. at the Vil. Treas. office. A deposit of $200 
req 


COLFAX | SonOCy. eg bane a (P. O. Colfax), Grant Ferish, La.— 
BONO OOO 5% school -- ~ « <P yg | will 2 ro 
e 000 -! 00 and equi n 
p. 2182. Due beginning rob. 1917 and yrly. thereafter for 


COLUMBIANA COUNTY (P. O. ilebon). 


5 years. 
Ohio. gre. OFFERING. 


—Sealed bids will be received until 1 uly 3 by H. R. Dickey, Clerk 
Bd. of Co. Commrs., all $25,000 5% ° Sor. (aver.) road constr. bonds. 


Cert. check for $500 req 
BOND SA 


LE.—On Tone 15. 5 $11. 000 5% 10-yr. on road bonds ue 
awarded to Davies-Bertram Co., of Cincinnati, for ‘Sir 202, equal to 
101.836. Denom. $500. 


meee (Village), . Gewege Ce Count N. ¥.—BOND OFFER- 
—The Village Trustees Root, V 


F il. Clerk, will 
ie proposals until 2 p. m. July 1 for S040 000 445% coupon sewerage- 
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system bonds. Auth. Election held Mar. 14 1916 and eergice - me. 
of Trustees. Denom. 0. Prin. and semi-annual int. (M 8.) a 
Vill. Treasurer’s office. Wue $1,000 yrly. aon Mar. 14 from 19i7 ¢ to i940, 
incl. Pu to pay accrued int. check (or New York draft) 
for % of 1% of amount of bonds bid for, payable to Vill. Trustees, required. 
— to be delivered and paid for at 2 p- m. Ran 15 at Vil. Treasurer's 

lity of issue approved by L Walrath, Attorney for Trustees. 
Bonded debt at present $6,500. Assess. val. of real estate and personal 
property $1,159 500. 


COPIAH COUNTY (P. O. Hazlehurst), Miss.—BOND OFFERINGS.— 


Pro Is will be received until 2 p. - July 3 ~ rsd 000 5% 25-yr. re- 
fun me Denes: Auth. Section 333, Miss. Code, 1906. Denom. $500. 
Date ye 7 1916. Prin. and annual int. (Jan. b at County a=: s 
office. ert. or banker's check for $2,500, payable to D. C. Wi 


County Treasurer, required. Official circular states that there is no titi. 
Povey threatening as to the issuance of these bonds, and that no bonds 
ve ever been defaulted by the bagty v= A Bonded debt (incl. this issue) 
190,000. Sinking fund 000. Assess. val. of all property 1915, 

.445,667. Estimated val. 1915, $10,742,780. 

Bids will be received until 2 p. m. July 6 by Supervisor’s District No. 2, 
J. C. Smith, Clerk, for $3,500 6% coupon (with privilege of registration) 
road improvement bonds. Auth. Chap. 149, Acts, 1910 and Acts of 1912 
ond ivi. Denom. $500. Date Aug. 7 1916. n. and annual int. 

), Payable at County Treasurer’s office. Due $500 yrly. from 
{92 ay 1933, incl. Cert. * Beg check for $175 required. ‘Bonded 
debt (incl. this issue) $128,5 Assess. val. of all property 1915, ,$1- 
369,487. Estimated val. Cyt "$2, 282,480. Official circular states that 
district has never defaulted on any bonds. 


COUNCIL BLUFFS, Pottawattamie County, lIowa.—BONDS 
AUTHORIZED .—Local papers state that on June 8 the City Council 
assed a on ee providi for the issuance of $175,000 5% funding 
nds. True is City Treasurer. 


ini R. I.—BOND SALE.—On June 16 the three issues of 


4% coupon bonds, aggregating $100,000, were awarded to Merrill, Old- 
ham & Co. of Boston at 99. 349 and int. Other bids were 


R. M. Grant & Co., Boston. 99.13 |Blake Bros. & Co., Boston__ 98.61 

R. L. Day & Co., Boston__ 99.099 Cropley, McGaragle & Co., 

Harris, Forbes & Co., Boston 98.66 BONE ak Ue ces ow tie 98.557 
Blodget & Co. Boston__-_._- 98,196 


The bonds are described as follows: 
$30,000 aioe aoe ae bonds. Due $2,000 yrly. June 15 from 1917 
, inc 
20,000 poke house bonds. Due $1,500 yrly. June 15 from 1917 to 
1926, incl., and $5,000 June 15 1930. 
50, ioe = hway, and bridge bonds. Due $5, 000 yrly. June 15 from 
nc 
Denom. $1,000. Date June 15 1916. Int. J. & D. 
CUMBERLAND, Anne Arundel County, Md.—BOND SALE.— 
On June 15 the $60, 000 442 1-12- serial bridge and $100, 000 4%% 
12-yr. refunding bonds (V. p. 20 ) were ommeee led to Alexander Brown 
& Sons of Baltimore at 103. go? Other bids 
Townsend, Scott & a, = 102.577 | Citizens Nat. ‘Bk. , Frostburg.101.63 
Baker, Watts & Co., Balt. Trust Co. and others__ 101.498 
Nelson & Co., “Bait--102. 397 Citizens Nat’l Bank, Cum- 
Hasabiecon & Co., Balt.____ A). ORS” Ep eer eee 101.31 
R. M. Grant & Co., ,N. Y..101.191 

CUYAHOGA FALLS, donuts Gouaty, Ohio. __BIDS .—The follow- 
ing bids were received <o2 June 19 for the $31,500 Northampton Ave. 
assess.; $32,500 Broad St. assess. and $28, 500 village’ Ss portion 5% bonds 
offered on that day aT. "102, p. 2182: 

Premium. Premium. 


50 | Sidney Spitzer & Co., Tol_-$1,499 65 
Tillotson & Wolc. Co. ,Clev. 1,392 40 


F. C. Hoehler, Toledo- -_ $2,003 
Ohio Nat. Bk., Columbus. 1,954 75 


Davies-Bertram Co., Cinc. 1,927 00! W. L. Sla; & Co., ‘Clev- 1,275 90 
Otis & Co., Cleveland. ____ 1,875 00| Prov. 8S. B. & Tr. Co "824 50 
Weil, Roth & Co., Cinec__- 1,868 50) Spitzer, Rorick & Co.. "Tol. 428 00 
Hayden, Miller & Co.,Clev. 1.728 00 Nat. Bank, Cleveland 48 70 





Stacy & Braun, Toledo -__- 1,595 10 


DADE COUNTY (P. O. Miami), Fla.—BONDS VOTED.—Reports 
state that the election held June 13 resulted in favor of the question of issu- 
ing $25,000 jail, $35,000 bridge and $40,000 general road bonds. 


DAYTON, Webster County, Iowa.—BOND SALE.—The $15,000 
5% electric-light bonds authorized by vote of 202 to 54 at the election held 
June 19 have been di roast of at private sale. Due $500 yrly. from 1921 
to 1935, incl., and $7,500 1936. 


DECATUR, Morgan County, Ala.—BONDS VOTED.—By a vote of 
192 to 61 the question of issuing the $50,000 5% 20-yr. electric-light-piant 
constr. bonds WW. 102, p. 2182), carried at the electio on held June 15. 

DEFIANCE COUNTY (P. O. Defiance), Ohio.— BOND SALE.—The 
State Bank of Defiance was awarded on June 19 $28,000 4%% 5-year 


average road bonds for $28,307 20, equal to 101.097. The following, all of 
oe, ae oupagieed bids: 


a $28,260 00| Stacy & Braun______-__-- $28,164 90 
Sidney Spitzer & Co_-__-- 28,215 60 Gpttner. Rorick & Co_-_.. 28,048 00 
ity Sav. & Trust Co_ 28,190 00 


DEUEL COUNTY (P. O. Clear Lake), So. Dak.— BOND OFFERING. 
—J.M. Wold, County Auditor, will receive sealed bids until 2 p. m. July 11 
it is stated, for the $75,000 '4 %% 1-20-year opt. court-house-buil 
bonds voted May 23.—V. 102, p. 2097. 


D’LO (Town), Simpson County, Miss.—BOND OFFERING.—The 
Mayor and Booye of Aldermen will receive proposals until 1 p. m. July 4 
for $20 ,000 6% school-bldg: and omee. nds. Denom. $500. Int. 
annual. Cert. check for 5% of amount of bid,required. 

DODDRIDGE COUNTY (P. O. West Union), 
DEFEATED.—The pro tion to issue the $200,000 McClellan District 
road bonds was defeat at the election held June 13—V. 102, p. 2182. 

DONNA IRRIGATION DISTRICT NO. 1, Hidalgo County, Tex.— 
BOND OFFERING.—This district is offering for sale $425,000 5% first 
lien, tax-free, bonds. Denoms. $500 and $1,000. Due serially from 
5 to 40 years. James B. Wells, Attorney-at-Law, Brownsville, Tex. 

The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Department. 


DOWLING SCHOOL DISTRICT (P. O. Dowling), Wood County, 
Ohio.—BOND SALE.—The Citizens’ Savings Bank of Pemberville was 
awarded on June 17 three issues of 5% bonds aggregating $4,900 for $4,925 
(100.510) and accrued interest. 


po yuont CONSOLIDATED INDEPENDENT SOmOOL DISTRICT 
(P. O. virg-g>t sets County, Iowa.—BOND SALE.—On June 13 
$54, 000 44% % school bonds were awarded to the Harris ATeast & Sav. Bank 
f Chicago for $54,750, equal to 101.388. Other bids were: 
Sehaniee = Co., Mason “s ty 


W. Va.—BONDS 


SCHOOL DISTRICT (P. O. Dunbar), Fa dt 
County, Pa.—BON LE.—On June 15 $25, 000 "4% % school nds 
were awarded to E. C. Highi2 for $25,755 11 —equal to 103.020. A hid 
of $25,287 50 (101.15) was received from Lyon, Singer & Co. of Pittsburgh. 


DUNELLEN, Middlesex County, N. J.—BOND SALE.—The $45,000 
4) % _ with ee of eae tt sewerage system collecting bonds 

ffe une 0 2183—were awarded to J. S. Rippel of 
Semaeh i at 102.263 and acerived interest. oe bids were 
H. L. Crawford & Co., N. ¥Y_102.19 |Geo. B. Gibbons & Co., N.Y.101.39 
M.M. Freeman & Co., Phila. 101. a6 Harris, "Forbes & Co., N. Y__101 342 
Outwater & Wells, Jersey C_101.567|R. M. Grant & Co., N. pam LR yy 
Hornblower & Weeks, N. Y.101.54 


™ DWIGHT, Livingston County, Ill.—BOND SALE.—On June 13 the 
$7,000 5% village hall bonds (V. 102, p. 2007) were awarded to Kissel, 
Hianicuty & Py Co “bib oom $7,288. be _ snante 1T Co Chi 

oltz oO. cago. ontinent rust e 
Powell, Garard & Co Chic_. ._.7,238|C. H. Coffin, Chi my C- 87.166 
Hanchett Bond Co., Chicago  # aii H.C. Speer & Sons 


DUNBAR Borough) 80 





7,151 
»Chic 7,075 





The sale of a similar issue of bonds was reported sold in v. 102, p. 2007. 


EAST LIVERPOOL, Columbiana County, Ohio.—BOND SALE.— 
On June 20 the $52 ,000 5% coup. street-impt. bonds—V. 102, p. 2183— 





were awarded to Field, Richards & Co. “ Cincinnati for $53 ,626—103.126 
—and accrued interest. Other bids we 

Prov. Tr. & 8S. B., Cin. .*$53,783 60 Spitzer, ,Rorick&Co.,Tol.*$53,567 50 
Weil, Roth & Co., Cin_-_*53,640 00 oo m4 Spitzer & Co., Tol.*53,421 aR 


Tillotson & Wolcott Go., Dollar Sav. ,E. Liver. 52,575 60 
eee eo areas 53,591 20/| Citizens’ Nat. Bank, East 
F. Hoehler, Toledo-..*53,580 80| Liverpool .........-.- 52,058 00 


* Conditional bids. 


yesh PALESTINE, Columbiana County, Ohio. ape gs OFFER- 
—Proposals will be received until 12 m. July 10 by O. L. Butts, 
ne Clerk, for $35,000 5% coupon er. impt. bonds. Denom: 
$500. Date Mar. 1 1916. Int. M. & 8. Due $500 each six months 
from Mar. 1 1920 to Sept. 1 1929, incl. and $1, 00 each six months from 
Mar. 1 1930 to Mar. 1 Hae, incl. Bonds to be delivered and paid for 
withis. 10 a from time of award. Cert. check for 2% of amount of bid, 
payable to the Vil. Treas., required. Purch. to pay accrued int. 


EAST PENNSBORO TOWNSHIP SCHOOL DISTRICT, Cumber- 
yyy County, Pa.— BOND SALE.—Reports state that an issue of $40,000 
14 % tax-free bonds has been purchased by Lyon, Singer & Co. of Pittsb. 


EATON, Preble County, Ohio.—BOND SALE.—Seasongood & 
pon hs Cincinnati, were awarded the $18,500 5% 7-yr. average coup. 
axable Barron St. impt. (village's portion) bonds—vV. 102, : Lamm or 
$19, 115 103. 324) and int. The following bids were also rece 
Roth & Co., Cincin.-__$19,086 ae nah spent & 5i0-s Telode$18, 871 
Olio’ Nat. Bank , Columbus_ 19,066 | W Slayton & Co., Toledo 18,771 
+ ng Prudden & Co., 

Davies-Bertram Co., Cincin. 19,055| Toledo ___.........-.--- 1723 

F. Hoehler, Toledo_...- 18,877 | Preble Co. Nat Bank, Eaton 18,100 


ccamaee. Walworth County, Wisc.—BONDS AUTHORIZED.— 
The Commom yooW on June 6 adopted an ordinance providing for ne 








issuance of $50,000 4%% street impt. bonds. Denom. (50) $500 and 
(25) $1 000. Date Aug. a - ae Prin. and semi-ann. int. i at City 
Treasurer's office. n Feb. 1 as follows: 0 from 1917 to 
1919, incl.: $1,000 in’ 1920. § $1. “500 in 1921; $3, gs from 1922 to 1928, incl.; 


$3, 060 from 1929 to 1935, incl., 


SEMORS, Ottawa County, Ohio.—CERTIFICATE SALE.—The 
10,000 6% 6-mos. street-impt. certificates of indebtedness offered on 
une 19— 102, p. 2272—-were awarded at par and accrued int. as fol- 

lows: $5,000 to the First Nat. Bank, Elmore, and $5,000 to the Bank of 
Elmore. Sidney Spitzer & Co. of Toledo submitted a bid of 100.03. 
ENFIELD (P. O. inal details are Hartford County, Conn.—BOND 
OFFERING.—Additional details are at hand relative to the offering on 
June 26 of the $27,500 4% % ve. ae coupon refunding and school bidg. 
and armed bonds es 162, p ae: 2 Sealed geo will be received 
Hamilton —— 


until Treas. Denom. 
ate July 11916. Int. 


and $4,000'in 1936 


(37) $1. 500, WD $500. & J. at the Thom ~ 
ville Trust Co. Due July 1 1936. Bonds to a, delivered July 1 1916 a 
the ye Treas. office. Jolt check for 1% of bonds bid for, payable 4 
the Town Treas., required. Official circular states that the town has never 
defaulted in its obligations and that there has never been ny litigation 
nor is there any Sort affecting the bonds of the town. Bonded debt 
incl. this issue, — debt $18,000. Farm asses. val. ( 

or personal) 1915, $8,239,206 


EUGENE, Lene County, ‘Ore. —BOND SALE.—An issue gt #3: 000 
6% 10-yr. general impt. bonds was recently awarded to Geo. L. + 4 
cPherson of Portland, it is stated, at 104. 


EVERETT, Middlesex County, Mass.—TEMPORARY LOAN.—On 
June 20 the loan of $70,000 in anticipation of the revenue for the present 
municipal year (V. 102, p. 2272) was n iated, reports state, with 
Cropley, cGaragle & Co. of Boston at 3.49% discount. 


FALL RIVER, Bristol County, Mass.—TEMPORARY LOAN.—On 
June 20 the loan of $200,000, dat June 21 and due Nov. 3 1916 (V. 102, 
>. Si ee ~ gguamnammeae reports state, with Bond & Goodwin of Boston at 

% discount 


FALLSTON (P. O. Beaver Falls), Beaver County, Pe.-NO ACTION 
YET TAKEN .—Wée are advised that no action has yet been taken towards 
the off of the $14,000 Crest pores bonds at ey Jan. 25 (V. 102, p. 
542). TT. L. Kennedy is Boro 


FAULETON, Faulkton Coun 
BONDS.—The §21.00% ,000 5% funding onds recently awarded to the Rs 
neapolis Trust Minneapolis, for $21,025 (100. 419) and printed bo 
- 102, p. 1647) are in the denom. of $500 and dated May 1 1916. 

.& N. Due May 1 1936, subject to call at any int. gid date 


So. Dak.—DESCRIPTION_ OF 


7% 
after 
5 years. 


FLORENCE COUNTY (P. O. Florence), So. Caro.— ROND SALE.— 
On June 20 the $35,000 30-year goupo m county-jail bonds (V. 102, p. 2183) 
were awarded to the Palmetto Fy & Trust Co. of Florence for $35.150 
006 and accrued interest for 44s. Following is a list of the bids 
an ers: 


Int.Rate. Premium. 
Fifth-Third National Bank, Cincinnati-_-.........--- 5% $724 50 
J. C. Mayer & Co., Cincinnati......_---.----.---- 5% 1,837 50 
Robinson-Humphrey-Wardlaw CGo., Atlanta____-.-_- b% He 4 + 
o , 
Palmetto Bank & Trust Co., Florence_-_.-.-...----- (355% 150 00 
4% % 950 00 
Sidney Spitzer & Co., Toledo.._..-......---------- eG 1.214 14 
0 , 
3. Wien & Co. AGEs. Coc eck cenccenes 44% 25 00 
4%% 848 75 
C. W. McNear & Co., Chi ee ee > 
. W. McNear O., NN Ui. 2 a ees A ar 
4%% 982 00 
Bolger. Mosser & Willaman, Chicago----....------- 5% 1,225 00 
BGG Oe C0... TS Bean coe meh ao cdonceke ot 4%% 62 00 
Sian Nuveen & Co., ne amon poielenial 5% 551 00 
Cummings, Prudden & Co., roledo ak ck Ar hn ae a aa { Be 1 ‘oan 00 
4/0 
ieee seantete Be Cae. eo cn ameman 5% 1,637 50 
illotson & Wolcott Co., Cleveland___........----- 5%°*’ 2,152 00 
- C. Hoehler, Toledo-- ----.-.------------------- 5% 31 
©... Riemann Be Gi Crs 5 sk on ccc ede nde 5% 1,930 50 


FRANKFORT, Herkimer County, N. Y.—BOND ELECTION.—An 
election will be held June 27, it is stated, to vote on the question of issuing 
$50,000 street-improvement bonds. 


FRANELIN COUNTY (P. O. Mt. Vernon), Tex.—BONDS VOTED.— 
By a vote of 232 to 84 the question of issuing the $75,000 road bonds (V. 
103, Dp. 3153) carried, it is stated, at the election held in Road Dist. No. 1 
on June 16. 

FRANKLIN COUNTY SCHOOL DISTRICT (P. O. Pasco), Wash.— 
BOND SALE.—The following bids were received on June 17 for $10,000 
10-20-year optional school bonds at not exceeding 6 7 Bearest: 

n e 


Bid. 
Bobingcs & Sendbare, NE ee atu das ee eds wn Sta 5% $10,050 00 
a: Dee Eh | I oe oc ccconcocawcuewsed 5% 10,017 50 
ARDS & Earles, "ine. I 5% 10,012 00 
ee ee. te cuacteeneamennnn 5% ,000 
W. D. Perkins Oo. IE Ea MR aa RE 54%... 10,000 00 


Denom. $1,000. 


FREEHOLD, Monmouth County, N. J.—BOND ome LNG, —Pro- 
osals will be received until 8 p. m. June 26 (date changed from July 3) % 
camert J. McMurtie, Town Commissioner, for an issue of #85. 000 436 
. tax-exempt municipal — bonds. enom. $1,000. - Date tk | 
Tol Prin .and semi-ann. int.—J. & J.—payable at office of Town Treas 
Due yrly. on Jan. 1 as follows: $1,000 1918 to 1940 incl. and $2,000 1941 
to 1946 incl. Cert. check for 2% of bonds bid for, yable to the Bd. of 
Commrs., required. Bonds to be delivered and pai for on June 29 with 
accrued interest. Bids must be made on blank forms furnished by the 
above Board. The U. 8. Mtge. & Tr. Co. of N. Y. will certify as to the 
enuineness of these bonds. The favorable opinion of Caldwell & Masslich, 
ew York, as to Bonded dent will be furnished to pe urchaser without ci - 
No litigation. ebt, incl. this issue, $171,500. No floati 
Assess. val. 191s 3 ,000,000. Property owned by town valued at$3 
FULTON, Oswego County, N. ¥Y¥.—BONDS AWARDED IN PART. — 
On June 21 the $67,500 44% sewer-refunding bonds—V. 102, p. 2273— 


were awarded to the Fulton Sav. Bank for $68,165—100. 985—-and int. 
Other bids were: 
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Harris, Forbes & Oc., New York .......-- eigen cece $67 ,784 17 
Geo. B. Gibbons &.Co., New York.__.._......2..--------- 67,756 50 
Ths Bc Me a a PU TONE. oi cn no ca ccc ere ceu ane 67,575 00 
Pes Se a, Te COUR. wdc ceded chodacibaessecha 67,559 00 


We are not advised as to the disposition of the $15,000 44% deficiency 
bonds also offered on June 21.—V. 102, p. 2273. 

GARFIELD SCHOOL DISTRICT (P. O. Garfield), Bergen County, 
N. J.— BOND OFFERING.—Proposals will be received until 7:30 p. m. 
July 6 by Eugene Hill, District Clerk, for $143,000 5% coup. (with priv. 
of reg.) school bonds. Denom. $1,000. Date July 1 1916. Prin. and 
semi-ann. int.—J. & D.—payable at First Nat. Bank, Garfield. Due 
yearly on July 1 as follows: $2,000 1928, $3,000 1929 to 1932 incl., $6,000 
1933, $5,000 1934 and 1935, $10,000 1936 and 1937, $9,000 1938, 1939 and 
1940, $8,000 1941, $12,000 1942 to 1945 incl. and $10,000 1946. Certified 


check on an incorporated bank or trust company for $2,860, payable to. 


Calvin Terhune, Custodian of School Moneys, required. Purchaser to 
pay accrued interest. Bids must be made on forms furnished by the dis- 
trict. The U. 8S. Mtge. & Trust Co. will certify as to the genuineness of 
the signatures of the district officials signing the bonds and the seal im- 
pressed thereon and the validity of these bonds will be approved by Haw- 
kins, Delafield & Longfellow of N. Y., whose opinion will be furnished 
purchaser. Bonded debt, $158,234; assessed val. real estate, $5,081,593; 
personal, $782,781. Bids must be unconditional. 


The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Department. 


GEAUGA COUNTY (P. O. Chardon), Ohio.— BOND OFFERING.— 
Pro Is will be received until 12 m. July 3 for $6,400 4%% coupon 
di impt. No. 1 assess. bonds. Denom. $320. Date May 15 1916. 
Int. M. N. Due $640 yrly. May 1 from 1917 to 1926, incl. Bonds to 
be delivered and paid for within 10 days from date of award. Cert. 
check for 10% of bonds bid for, payable to the Co. Treas., required. Pur- 
chaser to pay accrued int. 


GENEVA CONSOLIDATED INDEPENDENT SCHOOL DISTRICT 
(P. O. Geneva), Franklin County, Iowa.—BOND SALE.—On June 20 
the $50,000 443% 15-year (aver.) coupon tax-free school-bldg. bonds 
—V. 102, p. 21 were awarded to Kissel, Kinnicutt & Co. of Chicago at 
par and int. less $150 discount. There were three other bidders. 


GERMAN FLATTS UNION FREE SCHOOL DISTRICT No. 1 
(P. O. Ilion), Herkimer County, N. Y.—BOND OFFERING.—Additional 
information is at hand relative to the offering on June 29 of the $48,000 
school bonds at not exceeding 444 % int.—V. 102, p. 2273. Sealed or verbal 
bids will be received until 3 p. m. on that day by John P. rey, = % District 
Treas. Denom. (30) $1,000, (30) $500 and (30) $100. Date July 1 1916. 
Int. A. & O. at Ilion National Bank, Ilion, in New York Exc’ e. Due 
$1,600 ly. on Oct. 1 from 1917 to 1946, incl. Cert. chee for Bete York 


raft) for 10% of amount of bonds bid _for required. to pay 
accrued int. 


GOODMAN, Holmes County, Miss.—BOND OFFERING.—Sealed 
bids will be received until Se; m. July 1 by A. N. Roberts, Clerk, of Bd. 
of Mayor and Aldermen, for $5,000 6% coupon electric-light bonds. Denom. 
$100 and $500. Date July 1 1916. Int. semi-annually at place to suit 

urchaser. Cert. check for $100, payable to the above Clerk, required. 
onded debt, including this issue, $17,500. Sinking fund, $890. 


GOODRIDGE, Pennington County, Minn.—BOND OFFERING.— 
Proposals will be received until 7 p. m. June 30 by A. R. Johnsrud, Vil. 
Recorder, for $4,000 village buil bonds at not ex 
Due $1,000 1n 5, 10, 15 and 20 yrs. These 
election held May 26. 


GRANT COUNTY (P. O. Marion), Ind.—BOND SALE.—The fol- 
lowing are the bids received for the seven issues of 444% 5 2-3-yr. (aver.) 
aa ae bonds, aggregating $62,900, offered on June 6 (V. 102, 


c 6% int. 
bonds were authorized at an 


$8,140 $5,660 10,300 
A.F. Wharton W. L. Hawkins . Leffler 
Road Bonds Road Bonds Road Bonds 
Marion State Bank, Marion_-___ *$8,270 24 *$5,750 $10,464 80 
George Webster, Jr., Marion._.__ 8, 75 G,4ae Ge «° dabisaced 
Flether Amer. Nat. Bank, Indpls. 8,263 65 5,722 65 10,446,65 
J. F. Wild & Co., Indianapolis... 8,252 00 5,748 50 466 
Ger. Amer. Nat. Bk., Ft. ayne. 8,235 00 5,730 00 10,422 00 
Amer. Mtge. Guar. Co., weed x aes 40 6.736 3 5 Deb 
D.W.Roush oh Toney AP itenaud J.C .Love 
d 's Road Bonds Road Bonds d is 
Marion State Bank~_-_-_-__ *$22,595 84 $9,956 80 *$3,860 80 *$3,007 3 
Flether Amer. Nat. Bank 22,57565 9,911 65 3,831 50 2,975 65 
Ame tes Cuar coin Ha2%9 380800 S803 F 
. . uar. -< , , ’ , 
La" Fonta om 3,828 00 2,972 00 
CARBS ng 2 es a 
*Successful bids ” 


GRANT COUNTY (P. O. Marion), Ind.— BOND OFFERING.—Seal 
bids will be received until 10 a. m. July 1 by Uz McMurtrie, Co. ra 
rt pomowing 438% road ponte: 

F mer Rogers et al. road Jefferson Twp. bonds. Denom. $500.,, 
15,200 a et al. road, Center and Franklin Twps., ee: 

Date May 2 1916. “Int. M. & N. Due one bond of each issue each 

months from May 15 1917 to Nov. 15 1926 incl. ” = 


GRAYSON COUNTY (P. O. Leitchfield), Ky.— BONDS DEFEATED. 


—The question of issuing the $175,000 road-constructi ; 
Pp. 1095) failed to carry at the election held June 3. ee Sones (y. 108, 


GREAT BARRINGTON, Berkshire County, Mass.—TEMPORAR 
LOAN .—Reports state that a loan of $20,000 aaaed June 20 and due Noe k 


1916 was recently negotiated with F. C! 
count and $1 mint te ny Peach of Pittsfield at 34% dis- 


GREENBRIER COUNTY (P. O. Lewisburg), W. Va.—BOND - 
FERING.—Jno. S. Crawford, Clerk of Geunty "Court. will receive fg 
posse until 1 p.m. July 8 for the following 5% coup. bonds: 

153,500 Lewisbu District bonds. Due $7.600 June 1 1917; $7,700 

onsen RI on Syme 1 rom bn 166, el. and $4 B00 June 1 1936. 

from’ M017 to 1936, Incl ii fe 5 ue $4,500 yrly. on June 1 
enom. P , $500 an 2 ate June 1 1916. Int. semi- 

at office of Clerk of County Court or at Chase Nat. Bonk, New vous 

oF orale. a ge ae om for ‘2% of hey empount of bid, payable the 

fees and expenses. Purchaser to pay pot whe Se SS Terr 


GREENE COUNTY (P. O. Springfield), Mo.—BOND 
PROPOSED .— Reports state that the nee Th. has con Bn hk al 


call an election vote on the pro ti 
pan Bape eo Aha ag Proposition to issue $50,000 tuberculosis- 


GREENE UNTY (P. O. Xenia), Ohio.—BOND OFFERING.— 
Geo. W. Ke i, Clerk Bd. of County Commissioners, will receive pro- 
ls until ll a.m. July 5 for $24,500 4% % compos inter-county highway 
nds. Denom. $500. Date July 1 1916. nt. J. & J. at County 
Treasurer's office. Due $6,000 yrly. July 1 from 1918 to 1920, incl., and 
$6,500 July 11921. Purch. to Pay accrued int. No conditional bids will 
be considered. Cert. check for $ ,000 upon an active and solvent bank 
within the State of Ohio, payable to the Vil. Treas., required. Bonds 
to be delivered and paid for within 10 days from time of award. 


GREENFIELD, hland County, Ohio.—BOND OFFERING.— 
E. M. Connor, Village Clerk, will receive proposals until 12 m. July 6 for 
$1010 8S Washington Se" Donde Die $725 ya 

R ashington St. bonds. ue r e 

; 925 incl. and $554 62 Feb..35 1926," Ye: 25 from 1917 


1 
6,079 22 Jefferson St. bonds. Due $62 ly. Feb. 
1925 incl. and $454 22 Fob* 26 1926, 7 Ve? 25 from 1917 to 


Auth. Sec. 3914, Gen. Code. Date Feb. 25 1916. Int. semi-annual. 


Purchaser to pay accrued interest. Cert. check f f 
bid for, payable to Village Treasurer, required. at a Of aeapend pues 





BURG SCHOOL DISTRICT (P. O. Greensburg), Decatur 
County, ind “BOND OFFERING.—Proposals will be received until 
10 a. m. June 26 by the Bd. of School Trustees, it is stated, for $3,000 
school refunding bonds. 


GREENWICH (V.), Washington County, N. ¥.—BONDS AUTH- 
ORTZED The State Legislature tas passed’ an act empowering this 
village to issue $27,000 Elm Ave., Main and Bridge Sts. paving and $7,500 
sewerage-system bonds. 


GRIDLEY, Butte County, Cal.—_BONDS VOTED.—The question of 
issuing $5,500 men Te park bonds carried, it is stated, at a recent elec- 
tion. The vote was 318 to 32. 


GROSSE POINTE SCHOOL DISTRICT NO. 1 (P. O. Grosse Pointe), 
Wayne County, Mich.—BOND SALE.—Reports state that an issue of 
$25,000 building bonds has been sold to Matthew Finn, Detroit, at 102.752. 


AMBY SCHOOL DISTRICT (P. O. Hamby), Taylor County, Tox. 
_ BONDS VOTED.—The question of issuing $7 ,500 bldg. and equip. bonds 
carried, it is stated, at an election held June 10. 


HAMILTON COUNTY (P. O. Noblesville), Ind.—BOND OFFERING. 
—Proposals will be received until 11 a. m. June 30 by L. G. Heiny, Co. 
Treas., for $37,460 44 % Coleman-Cutts et al. road in Adams Twp. rds. 
Int.M.&N. Due each six months from May 15 1917 to Nov. 15 1926 incl. 


HANCOCK COUNTY (P. O. Greenfield), Ind.—- BOND OFFERING. 
Bids will be received until 10 a. m. June 28 by Allen F. Cooper, County 
Treasurer, for the following 4% % bonds: n! 
$14,400 William P. Ware et al., Brown Twp. road bonds. Denom. $720. 
13.400 Charles Titus et al., Brown Twp. road bonds. Denom. $670. 
9.700 Abram Romack et al, Blue River Twp. road bonds. Denom. $485. 
Date June 5 1916. Int. M.& N. “ips each six months from May 15 





1917 to Nov. 15 1926 incl. 


HARPER SCHOOL DISTRICT No. 1 (P. O. Harper), Harper 
County, Kans.—BOND OFFERING.—Bids will be received until June 
26 by N. Coulson, Clerk Bd. of Ed., for $40,000 coupon high school bids. 
bonds at not exceeding 5% int. Denoms. $500 and $1,000. Date July 
11916. Int. ann. on July 1 at Topeka. Cert. check for $1,000, payable 
to the Treas. Bd. of Ed., uired. Bonded debt, incl. this issue, $42,500. 
No floating debt. Sinking fund $2,500. Assess, val. 1915, $1,945,142. 


HARRISONBURG, Rockingham County, Va.—BOND SALE.— 
On June 15 the $75,000 4%% 25-yr._ coupon oo we impt. bonds 
(V. 102, p. 2007) were awarded to Frederick E. Nolting & Co., and the 
American Nat'l Bank. Richmond, for $75,012 50 (100.016) and int. 
There were five other bidders. 


HARRISON COUNTY (P. O. Gulfport), Miss.— BONDS PROPOSED. 
—Reports state that the Board of Supervisors has given notice of its in- 
tention to issue $115,000 court-house-erection bonds. 


HARRISON SCHOOL TOWNSHIP (P. O. Quincy), Owen County, 
Ind.—BOND OFFERING.—Proposals will be received until 2 p. m. July 7 
by Geo. T. Douglas, Twp. Trustee, it is stated, for $1,000 5% 4-year bonds. 


HENDERSON COUNTY (P. O. Athens), Tex.—BOND SALE.—On 
June 12 the $60,000 5% coupon tax-free Road Dist. No. 4 road impt. 
bonds (V. 102, p. 2183) were awarded to the Athens Nat’l Bank of Athens 
for $58,000 (96.666) and int. Other bids were: 

First Nat’l Bank, Athens. _.$57,750\|E. A. Laudman..-....__-- $56,600 


HERKIMER, Herkimer County, N. Y.—BONDS VOTED.—The elec- 
tion held June 15 resulted, it is stated, in a vote of 96 to 14 in favor of the 
question of issuing $6,000 motor-fire-apparatus-purchase bonds, 


HIGHLAND PARK{SCHOOL DISTRICT (P. O. Topeka), Kans.— 
BONDS VOTED.—The question of issuing $14,700 high-sc ool-bi . bonds 
carried, it is stated, by a vote of 78 to 20 at an election held June 10. 


HIGHLAND PARK SCHOOL DISTRICT (P. O. mightand Park), 
Wayne County, Mich.—BOND OFFERING.—Caleb 8. Pitkin, Sec. of 
Bd. of Ed., will receive bids until 8 p. m. June 29 for an issue of $100,000 
15-year school bonds. Bids are requested at 4% and 4%% int. Denom. 
$1.000. Date Dec. 15 1915. Int. J. & D. Certified check for $1,000. 

ayable to ‘‘School District,’’ required. Bonds to be delivered and paid 
for within 10 days from delivery of abstract showing validity of issue. 
District will furnish said abstract. Purchaser to furnish blank bonds 
ready for execution and to pay all other expenses incident to issue. These 
bonds are part of an issue of $250,000 voted Dec. 2 1915, of which $75,000 
has already been sold. 


HOBOKEN, ng County, N. J.—BOND OFFERING.—Pro Is 


will be received until 10 a. m. June 27 by Dan A Haggerty, City Clerk, 
for $195,401 65 4% a coup: (with privilege o: reg.) funding and refund. 
bonds. Denom. (195) $1 , (1) $401 65. Dated June 1 1916. Prin. 
and semi-ann. int.—J. & D.—payable at office ot City Treasurer. Due 


on June 1 as follows: $3,000 yrly. from 1917 to 1921, incl.; $4,000 yrly. 
from 1922 to 1926, incl.; $6,000  & from 1927 to 1931, incl.; ,0co 
ly. from 1932 to 1936, incl.; $9, yrly. from 1937 to 1945, incl., and 
9,401 65, 1946. Cert. check on an incorporated bank or trust compan 
for 2% of bonds bid tor, payable to the ‘‘City of Hoboken,”’ x 
rch. to pay accrued int. The U. 8. Mige. Trust Co. of N. Y. will 
certify as to the genuineness of the signatures of the city officials and the 
seal 1) eK upon the bonds. 
BOND SALE.—R.M. Grant & Co. of New York were awarded the 
$65,000 street re-improvement and $100,000 fire 4 14% gold coup. (with 
privilege of peyeerer) bonds offered on June 21—V. 102, p. 2273—at 


106.789 and 105.378 and accrued int., respectively. Other bids were 
Issue. Issue 
Hoboken Bank for Savings, Hoboken -----.--..------ ES as 
er a SUNS, SR nn penis cee wn nds hie hae Sain 06.553 105.183 
Geo. B. Gibbons & Co., New York-.-.-.....--.-.----- 105.875 104.40 
ic ERs RAE EO, DIO BOE. wc ccutecacoeuscucenea 106.78 05.35 
oy ee Ea 106.721 105.270 
Hornblower & Weeks, New York----.-.---.--------- 06.10 .80 
Ourtia:& Ganger. New Vote... -. . 2c eee 105.497 104.245 
Harris, Posues & Co.. Now Yor... 22.6.2. -cccenn'ns 104.791 104.791 


HOLMES COUNTY (P. O. Lexington), Miss.— BOND OFFERING.— 
Sealed bids will be received until 12 m. July 3 by J. N. Fuqua, Chancery 
Court Clerk, for the following 5% road impt. bonds: 
$200,000 30-yr. Road Dist. No. 1 bonds. Date Jwy 11916. Cert. cheek 

for 2% of amount of bid required. 
175,000 11-25-yr. serial Road Dist. No. 2 bonds. 
BS aaa ~ . Road Dist. No. 5 bonds. Date July 1 1916. 
nt. J. é 


HOPEWELL SCHOOL DISTRICT (P. O. Hopewell) Cepia 
County, Miss.—BOND OFFERING.—Proposals will be received by J. W. 
McKewen, Clerk, until 2 p. m. July 6 for $2,000 6% bonds. Auth. Chap. 

9, Miss. Code, 1906, and amendments thereto. Denom. $100. Date 
Aug. 7 1916. Prin. and annual int payauie at Hazlehurst. Due $100 
rey, from 1927 to 1936, incl., and $1, n1937. Cert. or banker’s check 
‘or $100 required. Bonded debt, this issue. Assess. val. 1915 $98,380. 
Estimated val. 1915, $164,000. Official circular states that district has 
never defaulted on any bonds. 


HOWARD COUNTY (P. O. Kokomo), Ind.— BOND OFFERING.— 
Bids will be received until 10 a. m. June 26 by Ora J. Davies, County 
Treasurer, for the following 4% % gravel-road bonds: 
$4,480 Weldon Valley road, Taylor Twp., bonds. Denom. $224. 
10,000 C. M. Ricketts road, Central Twp., bonds. Denom. $500. 


HUNTINGTON, Hunti n County, Ind.—BOND SALE.—On 
June 10 the $16,900 44% 8%-year (aver.) street-lighting (city’s share) 
bonds (V. 102, P 2098) were awarded to J. F. Wild & Co. of Indianapolis 
for $17,537 50 (103.772) andint. Other bids were : 

Miller & Co. mage, - +S 1 Ene 00 | Fletcher Ayrton, Nat. 
Breed,Ell’t & Har., dpls. 17,501 00| Bank, Indianapolis____$17,417 50 
E .M .Campbell'’s Sons & - L.  Dollings 

5, INR eiddies omen 17,471 00|__ Indianapolis-____...__. 17,303 00 
Citizens State Bk., Hunt’n 17,421 55| Del.Co.Nat.Bk.,Muncie__ 17,276 00 

HUTCHINSON, Reno County, Kan.—BONDS TO BE“OFTERED 
SHORTLY .—Local Pepere state that this city will soon offer for sale an 
issue of $95,557, 5% Fourth Ave. East improvement bonds. Date June 1. 
1916. Due in ten equal annual installments. 


INDEPENDENT SCHOOL¥DISTRICT, San Joaquin County,. 
ERING.— a. m 


Calif.— BOND OFF. Prappanie will be received until 11 a. 
July 5 by the Clerk of Board of County Supervisors (P. O. Stockton), 
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ae Oo state, tor 26.090 building bonds authorized at an election held 


IRONTON, Lawrénce County, Ohio.—BONDS NOT SOLD.—No 
bids were received for the $250,000 4% 20-yr. water-filtration-plant bonds 
offered on May 16 (V. 102, p. 1647). 


Lan ea pad Bae pled mag 'od NO. 26 (P. 


po cones x By 

idg "Coste 2 102. p. 2184) were awarded 

Emert ho St. Louis at 102.08 and int. 
JAMESTOWN Omion FREE SCHOOL DISTRICT (P. O. James- 

town), Chautauqua County Y.—BOND OFFERING.—Further 

details are at hand relative to the offering on July 1 of the $39,000 5% 


Ironton), Iron 
E.—On June 10 the $15, 008 75% 8-yr. erenn? -) 
Kauffman, 


4\% als (aver.) registered heating plant bonds (V. 102, p. 2273). Pro- 
for these bonds will be received until 12 m. on that day by Mildred 
hh a “6 le Clerk Bd. of Ed. Denom. $1, Date July 1 yA 
-J.&J. Due $5,000 yrly. July 1 from 1917 to 1923, mee SO and $4,00 
Saly 11924. Cert. check for 2% of the bid required. Bonded debt, eon 
this issue, $473,000. No floating debt. Assess. val. 1915, $17, 657.746. 
School tax (per $1 000) '15-'16, $13 70. 


witht DF an DAVIS PARISH (P. O. Jennings), La.—DESCRIP- 

TION OF BONDS.—The $500,000 5% 1-00- Feet serial road-construction 

ponds awarded on May 4 to Bolger, Mosser & Willaman of Chicago for 

p50 1,500—-100.30—are dated Aug. 1 1916 and are in denomination of $1,000. 

9g at & 1 ena bonds were authorized at an election held May 39.— 
p 


JENNER SCHOOL DISTRICT, Sonoma County, Calif.—BONDS 
NOT SOLD.—An issue of $1,500 6% bonds offered on June 19 were not 


sold on that day, as the proceedings of the School Trustees were found to be 
defective. 


JONES COUNTY (P. O. Ellisville), Miss —BONDS PROPOSED.— 
Reports state that the Board of Supervisors has given notice of its intention 
to issue $20,000 So. Mississippi Charity Hospital erection bonds 


JUNIATA pines DISTRICT (P. O. Juniata), Adams County, 
Neb.—BONDS VOTED .—By a vote of 125 to 46 the ‘question of issuin, ng 
$2. — eee bonds carried, it is stated, at an election hel 

une x 


KANKAKEE SOmPOR TOWNSHIP A's O. Tefft), Jasner ae tl 
Ind.—BOND OFFERIN' Proposals be received until 

July 1 by R. E. Davis, a5. Trustee, it oe Wn Bis g for $12,000 Bm i5-yt 
school bonds. 


KINGMAN SCHOOL DISTRICT (P. O. Kingman), Kingman 
County, Kan.— BOND ELECTION .—Reports state that an election will 


be held June 30 to vote on the question of issuing $17,000 additional build- 
ing bonds. 


KINGSVILLE, Kleberg County, Tex.—BOND ELECTION .—Reports 
state that an election will be held to-day (June 24) to vote on the questions 
of issuing $20,000 Southern Electric Co. water-plant-purchase and $130,000 
water-main-construction bonds. 


ts a Py VALLEY SCHOOL DISTRICT, Sonoma County, Calif. 
—BON. ALE.—On June 14 $2,500 6% 1- -10-year school-building bonds 
were ya ‘Se $2, ee equal to 106. Denom. $250. Date July 1 1916. 
Int. annual on Jul B® 


SOSEEUSEO COUNTY (P. O. Warsaw), Ind.— BOND OFFERING.— 
Proposals try be received until 2 p. m. June 30 by A. J. Logan, Co. Treas., 
for $39,450 44% % coupon Isaiah W Johnson et al fare road impt. Etna 
Twp. bonds. enom. $1,972 50. Date July 15 1916. Prin. and semi- 
annual int. payable at the Co. Treas. office. Due $1,972 50 each six 
months from ay 15 1917 to ppd 15 1926, incl. Bids shall be made to 
include the cost and expense of ps or lithographing said bonds, incl. 
the material therefor, in such form as the bidders submitting the same 
shall desire said bonds to issue. 


LA CROSSE ono! Be BESTRICE (P. O. La Crosse), Whi 


tman 
County, Was ‘D.—An issue of $6,000 additional school 
bonds, tis stated, has been wba by this district. 


LA FAYETTE, Tippecanoe County; Ind.—BOND SALE.—Bids for 





the $20, ~~ Oe tax-free sewer bonds offered on June 5 were as follows C¥s. 


102, p. 

La me Loan & Trust Co., La Fayette. ......-............ $20,585 00 
Breed, Elliott & Harrison, indianapolis TOR NS ATO 20,517 
Farmers’ & Traders’ I Te I. noe cum Serenata nbs ls ee 20/50 7 5 


Miller & Company, Indianapolis 20,500 00 


LAFAYETTE COUNTY (P. O. Oxford), Miss.—BONDS PROPOSED. 
> gee that $50,000 road bonds will be issued in Separate Road 
t. No. 4. 


LAFAYETTE SCHOOL TOWNSHIP, Allen County, Ind.—BOND 
OFFERING .—Proposals will be received until 2 p. m. June 30 by Geo. 
Meyers, Trustee, for $7,200 5% compen school bonds. Denom. $423 53. 
Date July 1 1916. Int. J. & J. at German-American National Bank, Fort 

ayne. Due each six months from July 15 1918 to July 15 1926. Certi- 
fied check for 24 % of amount of bonds bid for, ayable to the above trus- 
tee, required. Bids to include cost of lithograp and printing and ac- 
crued interest to date of delivery. 


LAKE CHARLES, Calcasieu Parish, La.—BOND ELECTION PRo- | 


POSED .—Reports state that this 
vote on the question of issuing 
construction bonds. 


LAKE COUNTY (P. O. Crown Point), Ind.— BOND OFFERING.— 
Proposals will be received until 10 a.m. July 1 by M. J. Brown, Co. Treas., 
for the 0 Chas. fe. i % road impt. bonds: 


ax will probably hold an election to 
$30,000 municipal-wharf and bridge- 


$50,000 s wee road, North Twp., bonds. Denom. $500. -Date 
ct. 
24, 000 Louis. or Gluck road, Calumet Twp., bonds. Denom. $600. 


peas May 15 1916. 
Int. M. & N. Due one-twentieth of each issue each six months from 
May 15 1917 to Nov. 15 1926 incl. 


LA PLATA COUNTY (P. O. Durango), Gate BOND SALE .— 
E. H. Rollins & Sons of Denver have been awarded $120,000 4% % refund. 
bonds at par and dated April 1 1916. Denom. $1, 000. Int. A. & O. 
Due$6.000 yrl , beginning 1921. This issue constitutes the entire bonded 
inieetodiness < ~ the county. 


LA PORTE COUNTY (P. O. La Porte), Ind.—BOND SALE.—On 
June 14 the $8,400 4% % 5 2-3- “fe average road bonds—V.102, p. 2184— 
were awarded to the Fletcher merican Nat'l pees of Indianapolis for 
#85 f6l Mal (101.92) and accrued int. Other bids w 

olling & Co., Ind’ p'lis. $8,545 | Breed, Elliott ve Harrison, 
Iench't ts’ Nat. B’k, "Muncie. 8.526 Indianapolis _.........__ $8, 
Miller & Co., Indianapolis--. 8,591 | Del. Co. Nat. Bank, Muncie S'bi0 


BOND OFFERING.—Carl Pusch, County Treasurer, will receive geo. 

ls until 10 a. m. June 27 for $5. 400 4% %, Michael Conry et o . Sen ) 
wp. road bonds. Denom. - Date June 15 1916. Int. x 
Due each six months from Py 15 1917 to Nov. 15 1926 incl. 

LAS GRUCES. Dona Ana County, N. Mex.—BOND OFFERING.— 
Sealed bids will be received until 10 a. m. July 5 b abe Clerk of Board of 
ag Trustees, for $7,000 sewer-improvement an 3,000 wat er-works- 

5 5A fe 20-30-year opt. bonds. t. semi-annual. wast ified check for 
BY of = e omoem bid, payable to the Town Treasurer, required. Pur- 
required to furnish the bonds. 

OTaRsBURG soRoct "DISTRICT (P. O. Leesburg), Loudoun 
Qouey. Va.—BOND G.—The School Board, John R. Clemens, 

Chairman, will vate tn dos until 12 m. June 28 for $30,000 cow ~ 
high-school-bldg. bonds. uth. vote of 175 to 54 at an election held 
20 1916. Denom. $500. Date July 1 1916. Prin. and semi-ann. ing.—— 
J. & J.—-payable at either of the banks in Leesburg. Due July 1 1946, or 
peters | serially according to number, at any interest period upon 30 days’ 
notice by pub eotien in a local newspaper. Bonds to be delivered and paid 


for within 30 days from July 1 1916 and purchaser to pay accrued interest. 
tening 5 Mataagion 


a circular erates S506 there is no Pandiss por os eens 
ecting this issue. or an nds. Cert. 
check for 10% of bid required. Bonded debt , this issue. Assess. val. 1915 


(real an roperty), @1,072,101. Aasass. val. of intangible pro 
crea tb. $1.286,472. nied 


LENROOT Sawyer County, Wisc.—BOND SALE.—This to 
cently sold $3,000 534% road and bridge bonds, we are advised.” 


‘J. Wild '& 








LE SEUER, Le Seuer County, Minn.—BONDS VOTED.—By a vote 
pd 205 to 32, the voters on June 19 authorized the issuance of $20,000 4% % 


nding water and light bonds. Date of offering not yet deter- 
ined J. A. Morgan is City Clerk. 


LETCHER COUNTY (P. O. Whitesburg), Ky.—BONDS DEFEATED. 
—The election held May 6 resulted, it is stated, in the defeat of the propost- 
tion to issue the $200,000 road and bridge bonds.—V. 102, p. 1 1648. 


LEWIS AND CLARK COUNTY SCHOOL DISTRICT NO. 34 (P. O. 
Canyon Ferry), Mont.—BOND OFFERING.—Propvosais will be receive 
until 7 p. m. July 8 by Mrs. Rolland ee pis of Board of School 
Trustees, for $4, 000 1-d-year opt. refunding school bonds at not exceeding 
6% int. Denom. $400. Interest semi-annual. 


LIBERTY mle te Fi i Pedra md 


P. O. ny sville), Tipto 
County, Ind.—BOND S { ve , oer 


ope June 10 the $9, 4% % school bonds 

(V. 102, +P 1918) were awarded Breed, Elliott & em di) ot Indianapolis 

for Be! ah 1, equal to 102.012. other bids were: 

o., Ind’ e033; 176 50|J - Hohm 156 60 

E. 1. Campbell, Sons & Citi eens’ Nat. ‘ieak, a y 151 50 
Co., In po.is 9,175 00|R. L. Dollings Co., Ind’ lis ma 090 50 


LICKING TOWNSHIP RURAL a5 DISTRICT (P. O. Jack- 
sontown), Licki ng County, Ohio.—BON. ALE .—The iow! bids 
received for the $20,000 a Mo 10- ra ‘Gaver. “coupon school bldg. bonds 


offered on June 14 = > rereoe 
Seaso: d & Mayer, Cincin.$20, 615 |itlotson & Wolcott Oo: Clev. $20,476 
Conese. Prudden & 


ngoo 
pany ee & o., Tol edo 20, me 
Ww. L. Sla n & Co., Toledo 20. 430 | Sta cy & Braun, Toledo... 
were asked for, and the bonds were sold on June 16 to 0,160 
Rok Ay So. of Cincinnati, at 102.925 and int. 


LINCOLN SCHOOL DISTRICT, Sutter County, Calif.—BOND 
OFFERING .—Proposals will be received until 10 a. m. July 3 by the Clerk 


of Board of County Supervisors (P. O. Yuba City), it is stated, for $3,500 
building bonds. 


LINDSAY-STRATHMORE pam Stee + | DISTRICT (P. O. Lind- 
say), Las a County, Calif.—BOND OFFERING.—The Board of 
Directors, MA ee Secretary, will receive proposals until 10 a. m. 
July 7 for ms P00 6% i ation-works-construction bonds. Auth., 
vote of 206 to 15 at an —S eld June 14 1916. Denom. (1,400) $500 


and (700) $1,000. Int. J.& J. Due part yearly beginning 11 years from 
date of issue. 


LIPSCOMB COUNTY (P. 





O. Lipscomb), Tex.—BOND SALE.—On 
June 12 Terry, Briggs & Co. of Toledo were awarded $75,000 544% 20-30- 
a optiona road-construction bonds for $77 ,085—102.78—and accrued 
nterest. Denom. $500. Date June 1 1916. Int. J. & D. 


LOUISA COUNTY (P. O. Wapello), Iowa.—BONDS DEFEATED.— 
At an election held in this county. June 5 a proposition to issue $15,000 
county-jail bonds lost by over 200 votes. 


LOUISVILLE, Stark County, Ohio.— BOND OFFERING.—Pro 
will be received until 12 m. Ju y 8 by Dallas Allison, Village Cler 
$12,000 5% North Chapel Street paving bonds. Auth., Secs. 3939" 

6953, Gen. Code. Denom. $500. Date June 20 1916. Interest semi- 
annual. Due yearly on June 20 as follows: from 1917 to fos 
inclusive, and $1,500 from 1923 to 1926, inclusive. Purchaser to p 
accrued interest. Certified check for 10% of amount of bonds bid _ 
payable to the Village Treasurer, required. 


LOWELL, Middlesex County, Mass.—LOAN OFFERING.—Reports 
state that the City Treasurer wi I receive bids until 10 a. m. June 29 for 
a Compare ry loan of $200,000, maturing Nov. 15 1916, and a temporary 
loan of $600,000, maturing July 11917. 


LYNN, Essex County, Mass.—LOAN OFFERING.—Reports state 
that the City Treasurer will receive bids until 12 m. June 28 for a loan 
of $150,000, maturing Nov. 22 


McALLEN SCHOOL DISTRICT (P. O. McAllen), Hidalgo Coun 
Tex.—BOND reg NG .— Proposals will be received until July 1 by R. 


— Secretary of School Board, it is stated, for $80,000 puly 1 by Fe, Hi. 
nds 


McCRACKEN COUNTY (P. O. Paducah), Ky.—BOND ELECTION 
PROPOSED.—Reports state that the pro tion to issue $400,000 road 
bonds will be submitted to a vote at the November election. 

scoenien Bibb County, Ga.—BOND ELECTION.—On June 27 a 

proposition to issue $200,000 4%% serial hospital and auditorium bonds 
be submitted to the voters. 

MADISON COUNTY P. 
Proposals will be receiv 
12 m. July 3 for $30,164 5% 


O. London), Ohio.— BOND OFFERING.— 
by the Board of County Commissioners until 
coupon Urbana-London Road impt. bonds. 
Auth. Section 1223, Genera “Code, and laws amendatory thereof and sup- 
lementary thereto. Denom. (1) $164, (60) $500. ate July 1 1916. 
rin. and semi-ann. int. (M. & 8.) at Count Treasurer's office. Due $164 
a 1 1917; $3,000 each six months from Mar. 1 1917 to Mar. 1 1918 incl., 
and $3, 500 each six months from Sept. 1 1919 to Mar. 1 1921 incl. Pur- 
chaser oy pay accrued interest. Cert. check for $1,000, s per. able to County 
Treasurer, required. Allen R. Blacker is County Auditor. 


MAHONING COUNTY zy @. oO. Youngstown), Chic .—BOND SALE.— 
The five ens. ot > B188" -impt. aggregat ing $62,750. offered on 
June 1 $185—were : aw: ardel to the Tillotson & Wolcott Co. 
of Cleveland P “6h 527 44, equal to 102.832. The following bids were also 
receiv 
Provident Savings & Trust Co., Cincinnati, bid $1,275 5 prem. on $62,750. 
Weil, Roth & Co., Cincinnati, bid $1,711 oo on $ 
Hayden, Miller &' Co., Cleveland, bid $1,577 premium on $62, 750. 

Sidney Spitzer & Co., Toledo, bid $1,411 premium on $62,750. 
The Realty Guarantee & Trust Co. bid par on $2,300. 


MARION, Marion County, Ohio.—BOND SALE.—On June 1 the 
$13,200 4% % 8\%-yr. average fire and police-department bonds—V. 102, 
p. 1919—were awarded hd me Ohio Nat. Bank of Columbus or $13,403 75 


$01, 543) and —. a b f about 4. mw Other bids we 
Cit. Tr. & Sav. » Col. ans. 376 88|J. C. Mayer & Co., Cin. $13, 325 &° 
Breed. Elliott _ — 13,349 16 Tillotson & Wolc.Co. ,Clev. 13,314 8 


mgood & Mayer, Cin. 13,343 00 
Ouls 2 & Os... ee 13,333 00 


MARION COUNTY (P. O. 
On June 15 the $40,000 44% 


Weil, Roth & Co., Cin. 13,303 00 
Prov.Sav.Bk.& Tr. Go.,Cin. 13,293 ”% 


oe oyte (ave Ind.—BOND SALE.— 
+ b over) highway impt. bonds 
(Vv. 40.85 2185) were award: Elliott & Harrison of Cincinnati 
for A ss Ag O18) one bag er bids were: 
by ae pole $40" 761 Fletcher en a Nat. Bank, 
G. r fares KS Co.., " Sr 40,766 fodiens PES RK ES 4 "$4 0,766 
oho Co., Ind’polis 40,760 


BOND OFFERING.—Ed. G. Re County Treasurer, will receive 

roposals until 10 a. m. June 26 for $30, 000 4%% free gravel road bonds. 
Denon. $500. Date July 11916. Int. EN. Due each six months 
from May 15 1917 to ea Be 1926 ea 

MARION COUNTY QO. Lebanon), Ky.—BONDS DEFEATED.— 
The voters on June 10 d ES the TY ema to issue $250,000 road-impt. 
bonds by a majority of 1,125.—V. 10 

MARION SCHOOL TOWNSHIP >. oO. Rensseiact) hw County, 
Ind.—BOND OFFERING.—Pro will be recei 10 4. m. 
July } by &S W. Wood, Twp. Trustee, it is stated, Yor $9,000 5% 6-yr. 

00) 

MARION SCHOOL DISTRICT (P. O. Marion), Criteee den Sountz, 

Ky.—BOND E ION.—The question of issuing $10,000 high-sch 
. bonds whi es > aemacholk to a vote, it is stated, on ga 1. 

MARLBORO, Middlesex County, Mass.—TEMPORARY LOAN.— 
On June 20 the loan of $50, af due $20,000 Dec. 5 1916 and $30,000 Nov. 1 
nother | peatens with F. 8. Moseley & Co. of Boston at 3. 61%. 


Ot bids wi 

.D. Parker & & Co. ’ Boston, 3.63% discount and $5 LSS preant 
Bias Soon Boston, 3.44% discount on $20 3. "76% discount on 
Harry C. Grafton Jr., Boston, 3.675% Sieceums. 
Blake ok & Co Rogue. 8% a = 
Cropley, eGernete & Co., Boston, 4% , te 

HALL, Saline ¢ Coun , Mo.—BOND ELECTION .—Local nee 

state that an election will | June 26 to vote on the question of uing 
$75,000 municipal S.certolaaiees eacde 
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MARTINSBURG, Berkeley County, W. Va.—BOND ELECTION 
POSTPONED .—The election which was to have been held June 6 to vote 
on the question of $150,000 street-paving bonds_(V. 102, p. 1919 
was postponed until late in the summer. 


MATTOON TOWNSHIP (P. O. Mattoon), Coles County, Ill.— 
BONDS VOTED .— tha state that this township recently authorized 
the issuance of $120, good road bonds. 


MERCER COUNTY (P. O. Celina), Ohio.—BOND OFFERING— 
Proposals will be received until 1 p. m. July 1 by J. F. Steinbrunner, 
clerk Bd. of Co. Commrs., for the following 4% % coupon road bonds: 

$4,500 Miesse Road bonds. Due $500 yrly. July 15 from 1917 to 1925 incl. 

4,500 Keller Road bonds. Due $500 yrly. July 15 from 1917 to 1925, incl. 

2,500 Heiby Road bonds. Due $500 yrly. July 15 from 1917 to 1921, incl. 

19,500 Buxton Road bonds. Due $1,500 July 15 1917 and $2,000 yrly. 
July 15 from 1918 to 1936. incl. 

9,500 Snavely Road bonds. Due $500 July 15 1917 and $1,000 yrly. 
July 15 from 1918 to 1926, incl. 

8,000 paadeteugh Road bonds.’ Due $800 yrly. July 15 from 1917 to 


1926 i 
Date July 15 1916. Int. J. & J. at the Co. Treas. office. Cert. check 
for $100 for each issue required. 


MERIDIAN, Lauderdale County, Miss.—BOND ELECTION .—Re- 
ports state that an election will be held June 27 to vote on the question 
or issuing the $30,000 park-site-purchase bonds (V. 102, p. 2275). 


MIAMI COUNTY (P. O: Peru), Ind.— BOND OFFERING.—Aaron B. 
Zook Rwy § Treasurer, will yy jerpenets | — 10 a. m. June 28 for 
$37 ,2 00 414 % Peru Townshi 22 bo: Int. semi-ann. Due 
each six months from May 15 Rory to “ier. 1D ‘26 incl. 


MIDDLESEX COUNTY (P. O. Lowell), Mass.— LOAN OFFERING.— 
This county will receive pro ls until 10 a. m. June 27 for a loan of 
$100,000, ie is stated, payable Nov. 6 1916. 


MIDDLESEX COUNTY (P. O. New Brunswick), N. J.—BOND 
OFFERINGS.—Proposals will be received by the Board of Chosen Free- 
holders for the following coupon, with oivnege of registration, road bonds: 

p.m. June 

$31,000 (Series 15) road bonds. Denom. $1,000. Due $1,000 yearly on 
une 1 from 1917 to 1928 incl., $2, 000 yearly on June 1 from 1929 

to 1936 incl. and $3,000 June 1 1937. 

2:30 p.m. June 29. 
$350,000 be cae 17) road bonds. Denom. $1,000. Due June 1 1921. 
Amount to be issued to be determined by cost of extraordinary 

repair of arcs’ i sections 1, 2 and 3. 

1: 30 a. June 30. 
$30,000 (Ravin 16) road bonds. "Depem. $1,000. Due $7,000 yearly 
on June 1 1918 and 1919 and $8, pre ee early on June 1 1920 and '21. 

Bids are requested at the rate of 44% ate June 1 1916. Principal 
and semi-annual interest at office of Conny, Collector, interest on registered 
bonds to be remitted to holders in New York a5 e. The Senae will be 
delivered to successful bidder at office of U. 8 ortgage & Trust Co., 
New York, as follows: Series 15, 1l a. m. June 28, or as soon thereafter as 
the bonds can be prepared, and Series 16 and 17, 2 p.m. June 30. All bids 
must be made upon forms furnished by the county and accompanied by 
a certified check for 2% of amount of bonds bid for, yable to Edward 
Burt, County Collector. Bonds will be prepared under the supervision 
of the above trust company, which will certify as to the genuineness of the 
signatures and the seal thereon, and will be examined as to cogelny by Cald- 
well &-Masslich, New York, whose favorable opinion as to ay! will be 

urnished to the purchaser without charge. Bonded debt, June 1 1916,’ 
$i. 406, nae. Pe ry gat June 5 1916, but not yet delivered, $220 ,000. 
Sinking fi » $42,8 A val., real onape. exclusive of second- 
class tiny proper ny. $61,219,559. Assess. val., second-class railroad 
property, $4,459 Assessed val., personal property, $17,991,092. 

MIFFLIN TOWNSHIP SCHOOL DISTRICT, ee County, 
Pa.—BOND SALE.—Reports state that Holmes. Wardrop 
of Pittsburgh have purchased $15,000 44%% t tax-free ae some f bonds. 


MILWAUKEE, Wisc.—BOND OFFERING .—Proposals will be received 
11 a. m. June 29 by Louis M. Kotecki, City Comptroller, for the following 
tax-exempt coupon bonds: 


$50,000 $22 JW TeI6. Denom. (40) $1,000 and (20) $500. Date 
an. 
20,000 444% park bonds. Denom. $1,000. Date Jan. 1 1916. 
800;000 403 de ® sewerage-system bonds. Denom. $1,000. Date July 1 
400,000 414% school bonds. Denom. $1,000. Date July 1 1916. 
inauth Chap. 40b and 41, Wisc, Statutes, 1898. Prin. and semi-annual 
J.& J.) able at office, of C ity Treas. or at the agency of the cit 


a 

or Milwaukee a New Y York. Due 5% of principal each year. 
on a national bank or on a Milwaukee depository for 1% s bonds bid for, 
required. The favorable opinion of Chas. B. Wood, of Wood & Oakley, 
of Chicago, has been obtained and will be furnished without additional 
charge, ether with all legal aid for necessary to establish the validity 
of the bonds. Bonds must be paid for in ‘erreuee. but will be delivered 
out of the city at expense of purchaser. Bids must be unconditional. 


MINNEAPOLIS, Minn.—BOND SALE.—On June 21 “1 er th 208 71 
1-20-year ser. special street-improvement bonds—V. 102, p. 2185—were 
awarded to Kalman, Matteson & Wood, the Minnesota phe & Trust Co. 
and Wells & Dickey Co. of M inneapolis at par for 44s. 

The Harris Trust & Savings Bank of ers He cttered’ to take $327,884 95 
of the bonds as 4\s'and pay a premium of $1,1 


MINOT BOROOL DISTRICT (P. O. ae Ward County, 
Dak.—BONDS VOTED .— Reports state that the question of issuing 
hinh-echool baildiag bonds carried at a recent election. 


MONTCLAIR, Essex Gounty, N. J.—BONDS NOT TO BE ISSUED 

FOR SOME TI ME. —The Town Treasurer advises us under date of June 20 

met oe, $345. 000 school bonds will probably not be issued this year.—V. 
Dp. 


wb Oe Green County, Wisc.—BONDS NOT SOLD.— 
The Village Clerk advises us that $12,000 5% electric oo and wer 
mds offered on June 8 have not been sold. Denom. $250, $5 
1,000. Int. semi-annually at the Bank of Monticello. Due $1,000 
rly. March 1 from 1917 to 1928, incl. Bonded debt including this issue, 
8,900. Floating debt $2,000. Assess. val. 1915, $577,895; 
$600,000. 


MONTGOMERY COUNTY (P. Dayton), Ohio.—BOND OFFER- 
ING.—Proposals will be received St 12 = sons 29 by Walter H. Aszling, 
Clerk Bd. of Co. Commrs., for $70, aoe 4 16% coupes flood bonds. De- 

-annual int. (M. & 8.) 


Cert. chec 


No. 
30,000 


Actual 


nom. $1,000. Date June 29 191 
yab at the Co. Treas Due $5.00 000 and Sept. 1 from 1917 to 1930, 
Ga. Cert. check for sn ayable to Co. Treasurer, required. Pur- 


chaser to pay accrued in Bids must be unconditional. 


MORGAN Counry a O. Martinsville), Ind.—BOND SALE.—On 

June 2 the eo 20.) 0 Ax % Es -geer aver. road bonds—V. 102: Bs 1919—were 

awarded ome Bidg. & Loan Assn. for $9,707 (102.178) and int., a 
basis of nanny Pi 12%. 


MORROW COUNTY (P. O. Mt. Gilead), Ohio.—BOND OFFER- 
ING OL will be received until 11 a. m. n. Sune 4. by C. O. Higgins, 
Co. Aud ‘he following 5% coupon road im pe. de 

$10,250 Fargo-8 e road impt (owns 8 tiie ween 


_ eae (1) $650 


. Due $650 8 ant and $600 each six months 
7,869 from Mar: ; ng hid, ia ng D (1) $369 da 
ni enom. an 
15) Due 9 Sep 


; t. 1 1917 and $500 each six months 
1 1918 to Mar. 1 1925, incl. 


m 
6,000 Taylor-Wrenn oop. impt. (twp’s rtion) bonds. Denom. $500. 
each six months from 


e $500 ar, 1 1917 to Sept. 1 1922 incl. 
4,976 Taylor. Wrenn R4 mpt. (assess.) bonds. Denom. (1) 76 
9) $500. 76 Mar. a 5 A and $500 each six months fro 


it. i: 191 ? to i 30a » incl. 
Date Mar. t pene. Int. M. Cert. check on a Morrow fin an 
bank for 10% of bonds bid for, © cas to the County Auditor 
Bids ae bev ‘anconditional and upon forms furnished by the shone Ae Auditor. 
Bonds will =e es and ready fi for delivery on date of sale. Purchaser 
to pay accrued in 
MOUNT 


z rf VERNON, NMeatehonter County, N. ae Lv ize. 
issue Columbus Ave. repairing 


a not to 1 encod 870.000 aad” o bel 











interest at a rate not qxeceding 6% payer yable semi-annually at the office of 
pee od pune Denom. $1 ue in not more than ten equal annual 
ents. 


MOUNT 7 anes, Knox County, Ohio.—BOND OFFERING.— 
hie moog will be received until 12 m. uly 5 by Howard C. Gates, City 
— sor. for $25,021 18 ove sien a ay te ving bo Denom. $1,000. 


mds. $1.0 
Date Aug. Int. O. at the office of the 


Trustees. Due i926. Cert. check: for 2 Tee eee to the City 
Treas., req - Bonded debt, incl. thisissue, 94.- Floating debt 
50,000. Assess. val. 1915 $10, 777,100. Total tax rate (per $1,000) 


1460. 


MULBERRY hove SCHOOL DISTRICT (P. O. Mulberry), Bond 
County, Ill. BONDS VOTED.—By a vote of 36 to 5 the question of 
issuing $9,600 bldg. bonds carried it is stated, at an election held June 10. 


MUSCOTAH SCHOOL DISTRICT (P. a% Mimenesen), Atchison 
County, Kans.—BOND SALE.—On June 8 $13,000 bldg. bonds were 
awarded, it is stated, to D. E. Dunne & Co., of Wichita, for $13,212 
(101.63) and int. 


MUSCATINE yy to ag pom sOR00e DISTRICT (P. O. Musca- 
ne), Muscatine County, Iowa.—BON. LE.—On June Z" the $75,000 
474 %o = Neg _— Bn and equipment coe (V. 102, p. 2185) were 
warded, is stated, to the Harris Trust & Sav. Bank Of Chicago at 
102. 60 8 int. r to furnish blank ponte. ond, pay atty’s fees. 
Denom. $1,000. Int. semi-annual. Due $5,000 y yl a ion 
to 1930, incl.; $6,000 July 1 1931; $7,000 July 1 1982; Y 53) 000 July 1 1933; 
$9,000 July 1 1934 and $10,000 yriy. July 1 from 1935 to 1936, incl. 


NAVARRO COUNTY (P. O. Corsicana), Tex.—BONDS VOTED.— 
Reports state that the proposition to issue $1060, road bonds carried at 
an election held in Dawson Dist. on June 15. 


NEW BEDFORD, Bristol County. Mass.—TEMPORARY LOAN .— 
Reports state that a loan of $500,000 has been negotiated with the National 
Shawmut Bank of Boston. 


NEW CASTLE, Lawrence County, Pa.—BOCND SALE.—The follow- 
ing bids were received on June 19 for the $160,000 Ai $i 10-20-yr. (opt.) 
coupon tax-free improvement bonds.—V. 102, 3 

o., Phila--_-$162,115 00 


a Forbes & Co.,N.Y.$162,883 20|Martin & 
Lyon ons Singer & Co. ,Pittsb. 162,625 00| Brown Bros. & Co., Phila. ioe ,043 20 

&Co.,Phila. 162.480 00|R.M.Grant & Co..N.Y__ 16 1,968 00 
Mollon Ni Natl Bk. ,Pittsb.. 162,441 41|Graham & Co., Phila___ 160,816 00 
Gordon & Co., Pittsb.-_ 162,282 31 


NEW CUMBERLAND SCHOOL peers O. New Cumber- 
land), Cumberland County, Pa.—BOND ELEC Fiow. —The voters of 
this district will vote on July 11 gi a a to issue $15,000 4% 
or 4%% 5-20-yr. high-school-bldg. bo 


NEW HAVEN, New Haven Swaine Conn.—BOND OFFERING .— 

Proposals will be received until July 10 0 by the City Treas., it is stated, 

fom [het oat 4% street-paving bonds. Due $50,000 June 1935 and $100,- 
une 


NEW PHILADELP Tuscarawas County, Ohio.—BOND OFFER- 
ING.—Bids will be received until 12 m. July 1 by Tr etie Re B. Williams, City 
Aud., for $17,000 5% 9-year aver. oe t. cit « Portion bonds. 
Auth. Sec. 3939, Gen. Code. Denom. ate 1 1916. Int. 
J.&J. Due $ each six months from oy: 1 1917 Rag uly 1 1934 incl. 
Cert. check for $100 required. Bonds to be delivered and paid for within 
10 days from time of award. Purchaser to pay accrued interest. Bids 


must unconditional. 
aide ~- -—On June 1 the $44,083 5% 4 Kags 3 street-assess. bonds 
102, 2009—-were awarded to the Prov. Sav. Bank & Trust Co. of 
Cinch of $45,118 95—equal > 102.345, a basis of about 4.41%. 
There were nine other bids received. 
R. I.—TEMPORARY LOAN.— 


NEWPORT, Mowpars County, 
Lewrepoe Turnure & o. of New York were awarded a temporary loan of 
$75 on June 19 at 3.05% discount. Date June 21 1916. Denom. 
(7) P $10,000 and (1) $5,000. Due Sept. 5 1916.—V. 102, p. 2275. Other 


bids were : 
Discount. | Discount. 
Curtis & Sanger, New York-_-3.44% | Aquidneck Nat.Bk.,Ne rt.3. 35% 
Morgan & Bartlett, New York.3.25% Jee wage Sachs & Co., iS -Y_3.239% 
Farmers Loan & Tr.Co.,N.Y-_3. 25% | Bond & Goodwin, Boston___3. 24% 
NEW WASHINGTON, Crawford ¢ County, Ohio.— BOND OFFERING. 
—Pro Is will be received by O. Tobin, Village Clerk, until 12 m. 
June 26 for $23,813 88 5% coupon Sheth, a. rovement (assessment) bonds. 
Auth. Secs. 3914, 3919 and 3920, Gen. Code. Date May 1 1916. Prin- 
cipal and semi-annual int. (M. & N. ), payable Vi e Treasurer’s office. 
Due $2,400 yearly on May 1 from 1917 to 1925, inclusive, and #2. 213 88 
May 1 1926. Purchaser to pay accrued interest. Cert. check for 2% of 
amount of bonds bid for, payable to Village Treasurer, required. Bonds 
to be delivered and paid ‘for within 15 days from time of award. 
ORMAL, McLean County, Ill.—BOND OFFERING.—Proposals 
will be received until 8 p. m. July 3 by T. H. Keys, Town Clerk, for the 
following 5% co GP tga, ame mae sagored & vote of 145 to 30 at the election 


held May 27. 

$11, Wa har esoaien: : bonds. Due Mar. 31 1921. 
11,000 sew e plant bonds. Due —_ 31, 1922. 
Denom. Date it 1 1916. Prin. and annual int. (Mar. 31) 

payable at the Town Treasurer's office. Certified check for 5%, payable 

O. L. Manchester, President, required. Bonded debt, exclusive of 

ain issues, $41,000. Assessed valuation 1915, $1,497,481 
NORTHAMPTON, Hampshire County, Sass. TEMPORARY 

LOAN .—The Treasurer has awarded a tm yet x 4 loan of $150,000, it is 

stated, to Goldman, Sachs & Co., New York, at 3.245% discount with int. 


ag Due Nov. 28 1916. 
ORWICH TOWNSHIP RURAL SCHOOL DISTRICT a 
Hillendey Franklin County, Sais. —BOND OFFER —Pro s 


will be received until 12 m. July 1 by J. F. Ninegar, Clerk aid of Educa- 
tion, for $60,000 5% site-purchase, building, equipment and air bonds. 
Auth. Secs. 7625 to 7628, inclusive, General Code. Denom. Date 
“day of sale.” Int. A. & O. at Merchants and Farmers Barwin Hillards, 
Due $1,500 each six months from April 1 1917 to Oct. 1 1936, inclusive. 
Purchaser to ay accrued int. Cert. check for 1% of amount of bonds 
bid for, = e to Board of Education, required. Bonded debt, this 
issue. ssess val. $2,963,450. 

OAKDALE SCHOOL gertaos (RP. O. Coddaie), Allegheny 
County, Pa.— BOND ELECTION .—An election will xy held in 
trict on June 27 to vote on > tas question of issuing $20,000 BSB og 
furnishing and equipment bonds. 


ORANGE COWnsS (P. O. Anahei Calif.—BONDS DEFFATED. 
—The to issue the $110,000 en road-impt. and 
$5,900 ee ee, pooner yt (V. 102, p. 999) a eated at the election 


‘ORANGE ‘COUNTY aM t Paoli), Ind. Tot SALE Om ae ue 5 
the three issues of 4144 % bo aggregating $15 »D. 21 
ayerded & to Bae Ore Orange je bounty Bank of Paoli for Me. M07. 02. tol 

e oth 
Breed, Elliott & Harrison....$16, 084) Miller & Co., In lis$16 
J. F. Wild & Co., Indianap_- 1 16, 078| West Baden National Bank ~~ geatathad 
Fiet.-Amer. Nat. Bank, Ind. 16,078| West Baden....______ an é.024 60 


ORANGE COUNTY SPECIAL TAX SCHOOL DIB RIOT NO. 4 


nd or ark), Me SED res ING.— age on 
a.m. J c W) 
ieee ettanee 800,03 Ok cate Magee eae tase 
Dots suse As 916. wh ee os we &D. “ane & at the 
1940 incl. and $2,000 yearly y June 1 $1,060 1o45, incl al Gert. vehieeke for 4 
1,000 required. =e to o~{ 2 SE int. 
ORANGE T IP, Cuyahoga County, Ohio.— 
FRATED Th ¥ 30-000 road bonds were detoaten' at tops Dg. 
OREGON , 8CHO yL, oTOWNSHIP verto 
coun cance GC RS Any 
~~ $24 m. m June val 12,- 
building addition Denom. 
duly ee semi-annually (J. & J.) dat iene Bank, H " Dato 


et State 
six months from July 1 1917 to Jan. 1 1927 incl., ae: 





call. bag or Ss of said bonds after July 1 1921. 
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OSWEGATCHIE Town), St, Lawrence County, N. Y.—BON. 


maa —The $40,000 4% % 10%-yr. average coupon ric e bonds (V. 102, 
563) ene awarded to che ational Bank of Ogdensburg for $40, 425 
ii. 062) and accrued int. Other bids rec eived were as follows: 
gdensb Bank, Ogdens’g_101.062|G. B. Gibbons & Co., N. Y.-1 


00.39 
Ww. Ki. Compton & Co., N.Y.100.312 
John J. Hart, Albany______ 100.675 | Hornblower & Weeks, N. Y._100.125 
Farson, Son & Co., . Y...100.61 


OSWEGO, Oswego County, N. Y.—ACTION DEFERRED.—Reports 
state that the Common Council on June 20 deferred action on the matter 
of hor: ing an election to submit to the tax payers the proposition to issue 

5,000 water power development bonds. 


H. A. Kahler & Go., N. Y.-100.89 


perana COUNTY (P. O. Port Clinton), Oot —BOND OFFERING. 


—Proposals will be received until 10 a. m. June 26 by D. L. Mackey, Co. 
Aud., for $10, eee 5% coupon public highway impt. bonds. Denom. $500. 
Date Mar. 1 1916. Int. a & S. at the Co. Treas. office. Due $1,000 


each six months from Mar. 1 1917 to Sept. 1 1921 incl. 
a Port Clinton bank for $1,000 required. Purch. tu pay 
furnish bonds. Bonded debt, incl. this issue, $179,000. 
none. Sinking fund, $13,000: Assess. val., $38,816,080. 


OTWAY ig reds DISTRICT (P. O. Otway), Scioto County 
Ohio.— BOND SALE.—The First Nat'l Bank of Portsmouth was awarded 
the $12,000 5% TE r. average school bonds offered on June 19 (V. 102, 
DP. 2275), for "4 242 64 (102.022) and accrued int. The Security Bank 

f Portsmouth submitted a bid of par. 


PACIFIC COUNTY (P. O. South Bend), Wash.—BOND SALE.—On 
June 13 the $100,000 funding bonds were awarded to the State of Wash- 
ington at par for 4s. Other bidders were: 

Clark, Kendall & Co., Portland....-.............. (Por: 755 00 od + Saad 


101,973 10 for 5s 

Spokane & Eastern Trust Co., Spokane 00.28) 00 for 4%{s 
Guardian Trust Co., Denver.-_____.._.......-----. 100°06 1 30 for 4%s 
jpecenatonet Trust Co., eaae ver 101'930 00 for 5s 
Yard, Otis & Taylor, Chicag: VEE GOgn oem ap a ee ee 

Lumbermen’s Trust Co., Portland 
Morris Bros., Inc., Portiand_._._.._---.----.---..- 
C. W. McNear & Co., Chicago 


Cert. check on 
y accrued int. and 
Floating debt, 


E.H. Rollins & Sons, San Francisco_.__.........--_ 101,011 60 for 5s 
Carstens & Earles, Seattle.__..________-.--...-.... 101,011 00 for 5s 
Dexter-Horton National Dank, Seattle... ...c..- cs 100, 00 for 5s 
James N. Wright & Co., Denver________..-___.---- 100,260 00 for 5s 
Wm. D. Perkins & Co., Seattle 


ESE Rae E EET: r for 5s 
Denom. $1,000. Due $10,000 yearly, subject to call ater 1 year. 
PARIS, Lamar County, Tex.—BONDS VOTED.—On June 20 this 
city authorized the issuance of $60,000 school bonds. 
PARK COUNTY SCHOOL DISTRICT NO. 7 (P. O. Gartner) 
Mont.—BOND OFFERING.—Bids will be received until 5 p y 3 
1; Ag m. Menefee, Clerk, for $3,000 6% school addition Satan. mDenom, 
Date Sept. 1 1916. Principal and semi-ann. int. (M. & 8S.) at 
ounty Treasurer's office. Due Se CRG: 1 1936, subject to call any time after 
Sept. 1 1926. Cert. check for $1 payable to the above named clerk, 
required. 


PEABODY, Essex County, Mass.—TEMPORARY LOAN .—Reports 
state that a loan of 75,000, due Nov. 6 1916, has been negotiated with 
Bond &,Goodwin of Boston at 3.16% discount. 

eit COUNTY (P. O. New Lexington), Ohio. reg SALE.— 
Cc. Denison & Co. of Cleveland were awarded the $42 5G 59 unt 
buildin bonds offered on gute 19—V. 102, p. yaa oe 3,734 34 60 
(104.13) and accrued interest 

PHILADELPHIA, Pa.—BOND OFFERING.—Sealed proposals will be 
received until 12 m. June 30 by Thomas B. Smith, Mayor, for $5,000,000 
4% 30-year registered or coupon tax-free bonds. Denoms. $100 and mul- 
tiples. Date July 1 1916. Int. Jan. 1 & July 1. Due July 1 1946. 
Cert. check for 5% of amount of loan bid for, required. Bids must be on 
forms which may be had on application to Mayor's office. 

The official notice of this bond offering will be found among the advertise- 
ments ona preceding page. 

roa Maricopa County, Ariz.—BOND ELECTION PRO- 

OSED .—Re eports state that an election will probably be called in the near 
ee to vote on - question of issuing $ $600, 000 municipal electric-light 
and gas-plant bonds 

PIERCE COUNTY SCHOOL DISTRICT NO. 75, Wash.—BOND 
SALE.—On June 3 $5, ~~ 4%% 2-10-yr. (opt.) bonds were awarded to 
Geo. B. Kandle at par. Int. semi-annual. 


PITCAIRN (Borough) 


ARegheny 
On June 16 the Mellon Nat. 


County, Pa.—BOND SALE.— 
f Pittsburgh was awarded $25,000 


4\%™% bonds for $26,365 52 qos 4 Ba) ond accrued int. Other bids received 

were : 

ag aR ie ase ly a aS a Re $26,255 00 

Raon., Beer & 650s. PeetN soi « enka nenesacwssewsah 26,212 50 

Holmes, Bulkley & Wardrop. een os alisha cient cn lec ak ho ltpica Lae 26,057 00 

National Bank of of McK ey et Pe eee 00 
Denom. Date July 1 1916. Orn. semi-annual. Due $13, 000 


July 1 1936 on 08512" 000 July 1 1946. 

PLATTSMOUTH SCHOOL DISTRICT me- 1 1 Pad O. Plattsmouth), 
Cass County, Neb.—BOND OFFERING.—E ‘ Westeots, Secretary 
Board of Education will receive p repeals until 6 4 vey 5 for $50,000 
5% registered high and grade sc l-building a equ ment bonds. 
Denom. $1,000. ate Aug. 1 1916. ei ae ayable A. at office 
of State Treasurer in Lincoln. Due A 1 1936. Certified check for 
$100 required. Purchaser to pay accrued nterest. Official circular states 
that ANH has been no litigation affectin tra issue. District has no bonded 
debt at present. Assessed valuation 1915 (equalized), $570,000. Actual 
value (estimated) , $2,850,000. 

PLYMOUTH, Plymouth County, Mass.—BOND SALE ere pl & 
Co. of Boston were recently award ’ it is stated, aa. issue of $64,000 4% 
bonds at 100.44. Date July 1 1916. ‘Due $9,100 1 7. 38. 100 1918, 1919, 
1920 and 1921, and $4,500 yearly from 1922 to 1926 Tele 

POCATELLO INDEPENDENT SCHOOL DISTRICT NO. 1 (P. O. 
Pocatello), Bannock County, atone. ea OFFERING.—Pro 
will be paeetved Sa until 8 »; . July 5 by W. H. Peck, Aare Board of oa 


tion, for $15, 5% 30-year oO sonal ‘high: -furnishing ds 
Auth. kin ka held fans 27 1916. Ta. $1,000. Date July 1 1916. 
Principal and semi-annual int. J. & J.) at First Nat. Bank, N. Y., or at 


District Treasurer's office. icial ane States that no previous issues 
of bonds have been a and the interest and principal of all bonds 
previously issued have always been promptly paid at meaeeshy There is 
neither Png niin nor litigation pues nor threatening affecting the 
existence or the boundaries of said district, title of its present 

officials t to their ones, os the ae ae of ene, bonds. == - ing ne for 


aA party debe, cluding t this issue, $247, 47.000, ates fund, $29,335. 
. (equalized) 1915 $8,561,515. "Tax ‘rate 


No float deb Assess. val 
(per $1, ) $9. 50. 

POMEROY VILLAGE BCROOL DISTRICT (P. O. Pomeroy), Meigs 
County, Ohio.—BOND SALE.—On June 1 the 5 Oi year 

pon school bonds CW 102, p. 1920) were awarded to the Citizens 

Troe rank of of Columbus at 102.32 and interest, a basis of about 
Breed, Eliott & Harrison. _$5,103 50|Otis & Co., Cleveland__-____ $5,0 
Prov B. & Tr. Co., Cin. 5,083 50|Hanchett Bond Co., Chicago. 5, O37 
W.L. THs. Co., Tol__ 5,058 50| First City Bank, Pomeroy... 5,010 


PORTER SCHOOL TOWNSHIP, Porter County, Ind.—BOND 
ab them anor .—William H. ee. 5) receive proposals at the 





paraiso Nat. B Valpariaso, il 10 a. m. July 1 and from day to 
day thereafter until sold, for $8,000 4 4% school building bonds. Sn ng 
1,000. Int. semi-annual beginning 1 1916. Due one bond yearly 


or eight years. 
PORTLAND, Me.—TEMPORARY LOAN .—The temporary loan 

000, due Oct. 2 "1916, was awarded on June 20 to the Fidelit Trust 

Portland at 3. 19% discount——V 102, p. 2276. Other pidd ers were : 


Discount. Discount. 
Beyer & Small, Portland -- 3. 20% 


First Nat. Bank, Boston-_-_-_- 30% 
Goldman, Sachs & Co., N. ¥.3. 245% Hornblower & Weeks, Bost..3. 595 


Bond & Goodwin, Boston _ opines 


100,- 
o. of 





POTOSI, Grant Cerny Wis. PONDS VOTED.—By a vote of 78 
to 24 the question of issui 1 $3, 000 street-impt. bonds carried, it is stated, 
at an election held June 1 


REDDING SCHOOL TOWNSHIP, Jackson County, Ind.—BOND 
SALE.—On June 3 the $11,760 44% school bonds (V. 102, p. 1920) were 
awarded to the Jackson iounty Loan & Trust Co. of Seymour ‘or $11,961 90 
—equal to 101.716—it is stated. 


RICHFIELD DRAINAGE DISTRICT (P. O. Richfield), Sevier 
County, Utah.—BOND OFFERING.—Proposals will be received until 
July 8 by L. A. Wilson, Secy. Bd. of Supers., for $68,000 7% 10-20-year 
— .) drainage bonds authorized by vote of £3 to 4 at the election held 

une 10—V. 102, p. 2100. Date July 1 1916 


RICHFIELD SPRINGS (Village), Owoge County, N. Y¥.—BOND 

SALE.—On June 20 the $19,000 444% coup. street-impt. bonds—V. 102, 

2187—were awarded to the First National Bank of Richfield Springs for 
19,242 65—equal to 101.277. 


RITZVILLE, Adams County, Wash.—BIDS REJECTED .—All bids 
received for the $18,000 water funding bonds offered on June 6 at not 
exceeding 6% int., were rejected. The bonds will be re-advertised. 


RIVER TOWNSHIP, Warren County, N. C.—BOND OFFERING 
Further details are at hand relative to the off ine on July 3 of the $30,000 
5% coupon road-construction bonds authorized by a vote of 131 to 72 at 
an electio on held June 3—V. 102, p. 2187. Me Reollines for these bonds will 
be received until 12 m. on that day by P. talli 
Co. Commrs. ae O. Macon.) Denom. $500. Date J July 1 

semi-annually at Treasurer’s office, Warrenton. Due in 35 yrs., 
to call $1, 000 veieh after 10 years. Cert. check for $200, payable to the 
above, named Chairman, required. Bonded debt, none. Assess. val. 
5 


ROCHESTER, Oakland County, Mich.—BOND OFFERING.—The 
Common Council will receive proposals until 7:30 p.m. June 26 for $29, 0900 
Oty aving bonds. Cert. check for $300 required. Chas. Reed 

age Clerk. 


ROUNDUP, Musselshell County, Mont.—BOND ELECTION.— 
Reports state that the question of issuing the $20,000 public-library and 
ee bonds—V. 102, p. 2187—will be submitted to a vote 
on June 


ROYAL OAK SOROCL DISTRICT (P. O. Royal Oak), Oakland 
County, Mich.— ALE.—The Detroit Trust Co. recently pur- 
chased $20,000 4% ” pUE Sere bonds at 100.40 and int. 


ST. CLOUD, Stearns Gounty. Minn.—BOND OFFERING.—Pro- 
will be received by A. W. Buckman, ee? iK- 10 a.m. July 3 
‘or fio: 000 4 Toy ee —— bonds enom. $1,000. Date Jay 
1 1916. Int. & J. City Treasurer's office. Due July 1 1936, wit. 
Ew of pripeyencet >: either any or all of said bonds on any interest - 
paying dato on or or after July 1 1926. Cert. check for $500, payable to the 
it requ . oieeeen os — (inctuding this issue), $210,000. 
Piostias debt, $41,146. Assess. val. 1915, $1.- 
418,813. Total tax rate A $1, 00% $47 oo" 


ST. JAMES INDEPENDENT SqRCOL +52 tae NO. 20 (P. 
St. James), Watonwan County, Minn.—BOND SALE.—On June °5 
the $35,000 4 4 % 10-year —— a were ane to the Minneapo- 
lis Trust Co. of Minnea: olis at 1 Other bids were: 
Merchants’ Tr. & Sav. Ee Loan & Tr. Co__$35,108 
Denom. $1,000. Date — * M016. Prin. and semi-ann. int. payable 
at the Security State Bank of St. James. 


pau JOSEPH, Buchanan County, Mo.—BOND ELECTION PRo- 

SED.—Local papers state that an election will probably be called in the 

coe Oe Or to vote on the questions of — 
street-ligh 


$100,000 sewer-impt. and 
a t-plant impt., $25,000 f 


epartment and $5,000 
ae bonds. 


ST. LOUIS eri ttf SCHOOL DISTRICT NO. 9 (P. O. Tower), 
Minn a TED.—Reports state that the question of issuing 
$80,000 building Rh carried at a recent election. 

ST. PAUL, Minn.—BOND OFFERING.—Proposals wi 
until 12 m. July ll b ae ost. City ae Te fee 200,000 4% 
aps coupon refun . Denom. ,000. Date July’ 1 1916. 

nt. semi-annual. Certified check: or cash for 2% of amount of bi required. 


SAGINAW, Sa aw County, Mich.—BONDS PROPOSED .— Local 
pepers state that this city will issue $15,000 Bristol St. bridge and $33,000 
ackinaw St. bridge bonds. 


SALEM, Columbia County, Ohio.— BOND SALE.—On June 15 the 


five issues of bonds, aggregating $89,512 75 (V. 102, p. 2100) were awarded 
as follows: 


$50,000 00 44% is 24-¥F aver. pb a bonds to E. H. Rollins & 


Ons 
15,000 00 5% ivr. a ase. B bonds to Tillotson & Wolcott Co. 
loveland at 10 
15,000 00 5% 


x ro ieee bonds to Tillotson & Wolcott 
oO. a 
8,630 755%% 5\-yr. aver. East Seventh St. assess. bonds to Tillot- 
rr] n & Wolcott Co. for $89,000 30, equal to 103.12. 
882 00 5%% 5 r. aver. West Green St. assess. bonds to Tillotson 
There were six other bidders. 


olcott Co. at par. 

SAN DIMAS SCHOOL DISTRICT (P. O. San Dimas), Los Angeles 
prt en Calif.—_ BONDS VOTED.—On June 9 $20, O00 52 building and 
equipement bonds were authorized by a vote of 220 to 95. Due $1, 

rly from 5 to 10 years incl. and d $1. 500 yearly from 10 to 20 yrs. incl. 
Yate of offering not yet dete 
SAN JOAQUIN SCHOOL SreTRICT, San Jooquin County, Sent. 
ant OFFERING .—Proposals will be received until 11 a. m. a3 S05 
the Clerk Bd. of Co. Supers (P. O. Stockton), it is stated, for $8,000 
pias” bonds authorized by vote of 34 to 3 at an election held May 20. 


SAN LUIS OBISPO, San Luis Obispo County, Calif.— BOND SALE, 


—The City Clerk advises us under date of June 1 that $10, 000 fire-appa- 
raus bonds have been purchased by the ‘‘water sinking fund.’ 


SAN MARCOS SCHOOL DISTRICT, San Luis Obispo Co., Calif.— 
BOND SALE. 5\% yr. (aver.) gold bidg. bonds 


%. 102, p. 1921) were awarded se the Commercial Bank of San Luis 
bispo at 102.35. Other bids we 


be received 





Union Safe Deposit Co----$2,554 00 Blyth, Witter & Co... _- $2. 512 00 
State Board of Control---- 2'550 00|F.M. Brown & Co.______- 2,511 00 
C. E. Woodside & Co.-_-_-.- 2:544 00| Torrance, Marshall & Co.. 2.503 00 


G. G. Blymyer & Co.-_-_.-- 2,517 75 


SCHENECTADY, N. Y.—CERTIFICATE OFFERING.—Bids will be 
received until 11 a. m. June 27 by Leon G. Dibble, City Compt., for $400,- 
000 certificates of indebtedness. Denom. to suit surchaser. Date June 27 
1916. Int. rate to be named in bid. Due Feb. 27 1917, verge in N.Y. 
exc e at the City Treas. office, or at the Importers & Traders Nat. 
Bank, N. Y., as purchaser may desire. Cert. check for 1% of certificates 
bid for, payable = City Comptroller, required. Certificates to be deliv- 
ered and pee for within 10 days from notice of award. Pure to pay 
accrued interest. 


SCOTTS BLUFF, Scotts Bluff County, Neb.—BONDS VOTED.— 


This city on June 12 authorized the issuance of $12,000 6% _ school-build- 
ing bonds by a vote of 91 to 5. Due 1936. Wearead that the bonds 
1 probably be sold to the State of Nebraska. 


soothtics FALLS, Sheboygan County, Wis.—BOND SALE.— 
0 5% water-works bonds were awarded, it is stated, to the 
50—equal to to 105. O53. 
916. Int. semi-annual. 

1 $2. 500 1926, 1927, 1928, 
1929 and 1930, and $3,000 19. 933, 1934 and 1935. Bonded debt, 
he ue ($35,000). ‘Assess. ii", T1b- $1, 295,615. Tax rate (per $1,000) 


SHELBY VILLAGE SCHOOL. DISTRICT (P. O. Shelby), I Richland 
County, Ohio. BOND OFFERING.—Proposals will eived until 
12 m. une 24 by the ey of Ed aa E. Sawyer, Clerk, on $15. 000 5% re- 
funding bonds. Auth. Secs. 5656 to 5659 incl., General Code. Denom. 


Due $1, 


Date July 1 P18. Princi and semi-annual interest (M. & 8.) 
panne ¥ 4 ae Due $500 each six months from 
Bonds to be delivered and paid for at 
Purchaser to pay accrued interest. 


pevable at at ey of District Treasurer. 
0 to Sept. 1 1944 incl. 
District eae s office July 1 1916. 
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Conditional bids will not be considered, except that the legality of the 
bonds will be subject to the approval of the roper and qualified attorneys. 
Cert. check for $250, payable to Board of Education, required. 


SHERIDAN COUNTY POROOL DISTRICT NO. 19 (P. O. Antelope) 
Mont.— BOND OFFERING.—Pro s will be received until 2 p. m. June 
26 oF mI 8. Richardson, Clerk of phot Trustees, ns $4,700 4 nh 


font.) 7 cme building and equipment bonds. . a 

y 1191 Int. payable at the County Treas. office. Cert. check for 
$800. novable to the above Clerk, sopumed: Bonded debt, including this 
e, $ . Assess. val. $256.81 7. 


SILVER LAKE, McLeod County, 
Proposals will be received until 7 p,m 
Certified check for $500 req : 


er, it is stated, for ae ne | wm 
5 FALLS, mae ‘County, So. Dak.— BONDS AUTHO- 
RIZED.—Local papers state that the ity Commissioners on June 15 
partes a reitiog [ Seeeeens the issuance of $125,000 site-purchase and 


Minn. — OND OFFERING .— 
July 1 by B. Pawlak, Village Re- 
5-10-year opt. water-works bonds. 


Roliseune- 


SNOHOMISH COUNTY SCHOOL DISTRICT NO. 
Pagainst » Wash.— BON DEFEATED 
the voters on April 15 defeated the issuance of $8,000 grade school 
siz, 000 high-school bonds. 
nSOUTH PASADENA | pl 8, ayes ats . O. South Pasadena), 
Los Ange ounty, Cal.—BOND ELECTI iy PROPOSED.—Reports 
state that Va chain 9 be cole’ shortly to vote on the question 
of issuing $100,000 building bonds. 


SOUTH UNION TOWNSHIP, Fayette County, Pa. BOND SALE .— 

Hr gn) state that Lyon, Singer & Co. of Pittsburgh have pure 
$40,000 4% % 11-year aver. tax-free school bonds. 

SPRINGFIELD, yg goente. Ohio.—BOND SALE.—On June 21 
the five issues of 4% % bo cgating § $45,000 (V. 102, p. 2276) were 
awarded to Cummings, Prud re de 0. of Toledo for $44,571 (99.046) and 
interest. The Provident Sav. & Trust Co. of Cincinnati offered $34,325 
and int. and the Davies-Bertram Co. of Cincinnati, $44,530 and int. 

These bonds are not new bonds but bonds held by the Sinking Fund as an 
investment. 

STARKE COUNTY (P. O. Knox), Ind.—BOND OFFERING.—Henry 
Luken, County Treasurer will receive proposals until 2 p. m. June 30 for 
$2,940 22 Carl Bass et al. ditch cause No. 7514 and $1. 698 66 Marble- 
Powers ditch 5% bonds. DateJune11916. Int. semi-ann 

TEXAS.—BONDS PURCHASED BY STATE aaaae OF EDUCA- 
TION .—The State Board of Education at its meetings in March, April and 


4 (P. Lake 
—— By a vote of 128 Nios” to 129 








May, — B . and id for $176,188, ose | and $140,500 bonds, 
vely. They bear 5% interest an described as follows: 
County Common Due. Opt. ae —Amount Purchased in— 
School Districts— Date, Yrs. Yrs. Issue. March. April. May. 
SE BOOS Ons hn cba weboncsccnct 2 Oe .. .ctine&<) “nateine | er 
I: I Ss doe ce ctas cies wets Abies RR Biden petro ES ects ele 
I Ns BS dkts dminamendan decd we. OG : “Laseeis Jee digesta sdéeue 
<2) See July 171915 20 —-. E500 BIRO siscei 2K -0e 
PE DUO, BO. chdttonud cbindhligaccun eae eietes bsscut 8,000 __._.. 
Brazoria No. 35_...-..-- Mar. 11916 40 B:. dpeqnns:) Shasta: Sunoes 20,000 
Cameron No. 18__---..- Dee ae ee ee oo os” pamecke. emcee 10,000 
Comanche No. 49.................. ee iy 2k Se GMT. -dibeccuime: sc aceiiaaie 
Dallas No. 50.......... i rn ee ee eee” eee eo Tee 2,000 
Dallas No. 79......-.-- April10 1916 40 10 ,000 
Ellis No. 24........... Mar.161916 20 —-. 
& “eee ear oo Se Serre ee | ee ee 
LE SS Se a eae 2 eee pe ee 
El Paso No. W-1.-.--.-- ass eS. C... .. 5,000 
BEE Bi cc dccioincdadcidedwec . §e Syl oie a pe ie i eA 
“i Sa sipEtraecdemiet* 20 a ee BE et eo 
ER TODS BO bikitin deminnscathdcadiia - BA Be aye SHER > ochbai.  awicr. 
BE IER: Diadiceiaccwbadiatitias ie Ge <amdaes RMR datcda Séatnd 
BEI, Bb dknatdabicedidniinddnen . eres DE: cm nbeh azezes 
Hardeman No. 4....... ne 1019158 40 §& 10,000 $3,400 ...... -..... 
Henderson No. 4....... July 101915 40 5 rc _ > —eeeaee 
Dib iwiciicadenonanehbdeasis oe we | Sees BP = le aR 
} pe | eae Sept. 11915 10 5 ae See escsas ‘secces 
Hopkins No. 48.......- June 141915 20 10 ae: Se census < Sided 
I Btls atcertieines dimhiieaiaedened Serlally ...... De Mdcds Skewes 
IE CA TO sis ocala cambipincininai diets —. 2. ekanee DM etsnad. -wanddd 
McCulloch No. 13-.-.-.- July 101915 40 20 DM i cca) eatin 
McCulloch No. 17...... July 101915 40 20 See. Bee bacon ddbdow 
MeLennan No. 15.....- Jan. 101915 40  -- Gee “Bee duases . adbcon 
McLennan No, 14.-..... Ae Bt eS ek Sees Se re a eee 10,000 
McLennan No. 3-A................ > 2... «cccus 4200: <.ctnk Sie 
I ee dh Sl A akpatn  emmaeen SAO veins 
Mason & Menard County 
I Oe a es OF dete ddan DID. diumtinn 
Matagorda a. hr ae April10 1915 40 10 gla Raat aati ct ac 
Mitchell No. 1 oe. 20 bes wend RMGO ‘asc2.. 
Nacogdoches N we. 8. desucsa Gee Sdecds cAcace 
Nacogdoches No. 44 ae ee Me idheda ‘addesa 
Nacogdoches No. 1.............-.-. me: @ . wdband -cleabe GRO bkeces 
Nacogdoches No. 11..........-.-.-..-. ae.) smawns’ pebtod TED... cinmaire 
Reagan No. 5.......... Sept.301915 40 10 12,000 4,000 -.....  -..... 
DD Ts Dain tinbenndesccaccane BE. ao ix sega diiiashs SAE cetctnes pen. eanniiee 
SS ARS tS ae ae) meme d GE Saiapan. . ‘nei 
ae BOs: Bbvicuséow . 3 Boe Oe ere eae ae ee 4,800 
mane are. Brucusees: 22008 BO 8 wiccis 250005 “dace 1,500 
Bt Auge Ne. 6o6..008. 4.3916 BO & siccui’ eudosa adeddea 800 
Sh: Se Bee, Beanidits 3 tele: BO. .&.. camcam-indnnae. acddu 2,000 
San Saba No. 8......-- Sept. 11915 20 5 Ree eciee  aermaies 
Swisher No. 8.........- April10 1915 40 —. SE. «ge 
Upshur No. 28........-. July 101915 20 5 4,000 400 
Wi SOs. BB nn ctsoncchawsnnchaed 20 10 
RE BER, Divuincdanstdcdewbonsia 20 5& 
Upshur No = OOS Ss Serer tes 20 §& 
29 





) TR OREN RE ete May 11916 40 20 10,000 
PE nnvbictdcnadase See 2 A? Oe OB Cinta ‘dened odediie 8,400 
ie ctdb se cwencémddbdite Kathaied 2 thine CAEP wcieinn ‘aceeie 
Dp apenundedediws REE See. ak te etmamn inbbdde ade os 10,000 
iio cath th o-enm eum enditnns pdb nies Gb asia On Oe Wwukdee - 10008. nccodé ise 
TE SER niccdntiscinducondicci Re piper se, WD asiahinmen. tainted 
eral dies apo emmmine eas aneeeed ides ie Oe OE. end Ee eedukh  eewaae 
Cooper (Series 6)....... Aug. 121914 40 20 5.600: 8600 din dai ‘Kis in 
School Corpor 
REE cttitannany meciktniiinitawhindan CR RD | neide ds: dived 4,000 ...... 
Ctites— 
Vernon (sewers).......... litinétimwg- Qe: . cariiad 20,000. Saindi Ktcuin 
Bell County No. 17 Serially 
OF NO. 17..<ssncuse becsesa” Bettelly ...ccs BHO  sicik' Be Julie 
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SUMMIT COUNTY (P. O. Akron), Ohio.— BOND SALE. ‘een Sune 1 io 


ng imo issues of 4 coupon road-impt. bonds, aggregating $ 

ima awarded = —t : & Mayer of ee eee tor for 

806 83101 08—an er ae 

sata B "Ee Ye ee rr $407 00 premium 
C.E. Deniecn 3 > oe Se a ree epee 327 10 premium 
Breed, Elliott & Harrison, Cincinnati--....-..------- 28 04 premium 
Provident Savings Bank & Trust Co., Gincinnadl er ME 3S 62 87 premium 
Hayden, Miller & Co., Cleveland.........----------- Dp um 


SYRACUSE, N. ¥.—BONDS AUTHORIZED.—Local papers state 
that on June 19 the Common Council adopted ordinances authorizing the 
issuacne of $450,800 5% annual local-improvement bonds. 


TAYLORS SoROUr, DISTRICT (P. O. Taylors) Sresevene County, 
So. Caro.—BOND SALE.—On June 15 the a ,006 6 og year coupon 
building bonds (V ? 102, p. 2010) were award . H. Hilsman & Co. of 
Atlanta for $7, 353 ad 103. 314) and int. Other bids were: 
Fanciers Bond Ro: Ghicago-87 27 «Chicas 8s. ee & Co., 138 
° uveen 0., “Re . 
 Hoclilse, Toledo___- £107 


Cummings, Prudden & H. 
Toled 7,153 Bidney Spitzer. & Co., Tol. 
Bol a. a & Willaman, Planters’ Sav. Bank, Greer. 7,050 00 
ee See Cp ee Se ae 7,142|F. L. Fuller & Co., Cleve._ 7,000 00 
Robinson-Humiphirey-Wardiaw W.L. Slayton & Co., Tol_. 6,820 00 
o., Atianta......---.-.-- , 


TCHULA, Holmes County, Miss.—BOND ELECTION —On June 30 
this town will vote upon the lt aaa to issue $13,600 electric-light, 
water-works and sewerage bo: 


TOPEKA, Kan.—BONDS DEFEATED.—The election held a 31 
resulted in the defeat of )jatbergction, bo to issue the $85,000 auditorium- 
improvement and $15,000 -erection bonds.—V. 102 Pi 1921. The vote 
is reported as 0 tor! to 2848 ‘‘against’’ and 2319 ‘‘for” to 2940 
**against,”’ Le... y. 

TORRANCE printed SCHOOL DISTRICT NO. 7 g; ap Bpasaia), 
N. Mex.—BOND E.—On June 12 Percival Brooks Co 
was awarded $12, 000 5% 20-30-year optional-bonds for $12, 008 t 50-100" 054 
—and accrued interest. Denom. $500. Date July 1 1 1916. 


lg a ge Goshen County, Wyo.— BOND SALE.—On June 14 
the $5,000 6% 5-30-year opt.) coupon water-works-ext. bonds—V. 102, 
D. 218i were a Bex. to ros. of Denver at 102.71 andint. Pur- 

r to ish printed bonds. Other bids were: 
oe Wri =k Co., Denver$5,131 00| Ger.-Amer. Tr. Co., Denv_$5,076 50 
-H.Co , Chicago sh catia 5,125 00|Sweet, Causey, Foster & 
enchant Bond Co., Chic. 5,111 75| Co., Denver_.........- 5,062 50 
Guardian Trust Co., Denv- 5. 110 00} Central Sav. Bank, Denver 5.027 00 


TRAVERSE CITY, Grand Traverse County, Mich. 2. PONDS 
VOTED .— Reports state that = pa ae nt fo June 10 resul ted in favor 
of the question of issuing $4,2 Bs and yas. 800 factory 
and industrial plant location bon 


TRIGG COUNTY (P. O. Cadiz), Ky. poy toy VOTED.—By a vote 
of 1,131 to 1,041 the proposition to ‘issue aed 000 road-construction 
bonds (V. 102, Dp. 1921) carried, it is stated, at the ieecton held June 15. 

TRIMBLE COUNTY (P. O. Bedford), ee gg ot OFFERING.— 

will be received until 11 a.m. July 3 by O. 8. Jo =" Clerks County 
Court, for $45,000 5% 18 1-3- bag aver. road and bridge Principal 
and interest payable in N 


TROY, N. Y.—BOND SALE. —on June 22 the $200, a00 5% tax-free 
certificates of indebtedness or revenue bonds—V. 102, y 
awarded to the ae Nat. Bank of Troy for $200, 3} 50—100. 231 
Y.$200, 452|Geo. N. Burr & Co., N. Y_.$200,375 


—and int. Other bids w 
Bond & Goodwin, N. 

TULAROSA SCHOOL DISTRICT (P. O. Tularosa), Otero County, 
N. 'D.—The question of issuing $3 $30, 000 bldg. bonds 


Mex.—BOND 
, itis ee ey a  Gnten election. 


TULSA Tulsa County, Okla.— DESCRIPTION OF BONDS.—The 

$100.000 8% storm and sub-main sewer bonds awarded in April to J. E. 

phen & we. of Se ee City for $103,200 (not $103,287 as first re- 

ed) , y answer the folio wing descri =: — Aug. 1 

qO1s, int. F. & A. Denom. $1,000. “Tam $20, Aug. 1 1920 2 and 
$4,000 yearly Aug. 1 from 1921 to 1940 incl 


TURIN, Lewis County, N. Y.—BOND OFFERING.—Seated Ptpossls 
will be received until 7 D. =» Lyon of a West Main po af! if. . Evans, V reas., 
for the $1,000 + % <= t. bonds voted June 
10. Denom. ate oul 1 1916. ain St e First Nat. 
Bank, Boo ~ Due $250 ame July 1 from isi? to 1830 oy Bonded 
debt, incl. "this issue, $14,000. Assess. val. $150,000. 


te ye Smith windy Tex.—BONDS NOT SOLD.—We are advised 


that the that this city has sold an issue of $250,000 water- 
are erroneous (V. 102, p. 1651.) 
UNION RURAL SOROOL DI DISTRICT (P. O. Mysual), Cham , Win 
gesasy, SS Ohio.— BOND O amen Eater pg mr et $8,000 5% 20 
lerk , will receive eens . y or 
and ponds. Auth. Sees. 7625. 7606. #6a7 pon 


7628, Gen. Code, , om Ree. ET to i Date July 1 1916. git: J. a o 1081. 
yearly on m. 930 inclusive and 000 
, 4 accrued interest. ertified A 


Cc check for $250, 1 
the Board “or feduestion, required. $ pane 


UPPER SANDUSKY, dot County, Ohio. a SALE.— 
On Jung © the S27 0705 o casongood d &'M street-impt. bonds (V. 102, 
D., 1933 o 0 ie Mayer of Cineinnatl at 104.30, 
a 
New First Nat. Bk. {50% Other 705 50 632 40 
Tillotson & Wole.Co. ,Clev. 17,691 90| Ohio Nat. Bk., Golum__ 17, 1631 94 
Prov.Sav.Bk.& Tr.Co.,Cin. 17,657 90| Sec. Sav. Bk. & Tr.Co.,Tol. 17 584 80 
Davies-Bert.& Co., Gin.. 17.656 00|Spitzer,Rorick & Co., Tol. 17/308 50 


UPSHUR COUNTY (P. O. Gilmer), Tex.— BOND OFFERING.—Pro- 
sals will be received until July 10 for $100,000 5% road-improvement 
nds. Auth. vote of 399 to p28 at an election held June 18 1916. Due 


40 years, optional $2,500 yearly. 

VALLEJO eenooe 3 RESTRICT Ee. . Oz. aie), Cale 

alif.—BON. TED.— on of 
$80,000 Dadidines ode was Atoneed at an election Sada Bi ry 81. 

VAN BUREN SCHOOL DISTRICT (P. O. Van Buren), Carter 
County, Mo.—BOND SALE.—Reports state that an issue of $10,000 
high sc ool bi awarded to the Carter County Bank of 
Van Buren at 102.61. 

ERTL ELON COUNTY (P. O. Newport), Ind.— BOND OFT BRING. 
— rts state that bids will be received until 10 a. m. June 26 b Clark 
Smit County Treas., for $5,200, $24,100, $21,500 and $41, B00" 44% 
highway-impt. bonds. 

VISALIA SCHOOL DISTRICT, Tulare County, Calif.—BOND 
Sate aid aa le fos Oo sae eareas, GBs aceacasss dhe 

a e - ser. 
ing and equipment bonds. i, 2188. o ° 


ww REre, Ngan (P. a Boonville 


Breed, Ell. & Har., Cin._$17, 





Solano 2 tani: 


), Ind.—_ BOND ore — 
July NG. 


Sealed bids will be received until 10 a 3 by Wm. H. Putler, Co. 

St UR EA ea 
enom ate n - Due 

from May 15 1917 to Nov. 15 1926. incl. - 
WASHINGTON SCHOOL TOWNSHIP (P. O. Broad 

ees Couns. Fg = Gn po Wate Tap — Proposals willbe reeaived 

un m. has : Twp rustee, ted 

$30,000 4% i8-year school bonds. ee oe 
WASH GTO SOOO} SOWNSEIP CO; Fegevitie 

County, Ind.— 'D SALE.—On June 1 an ys of iP. ‘» | yh os} 

bonds was on to J. F. Wild & Co. of Indianapolis at 80816. Date 


June 11916. Interest F. & A. 


pL Sal he COUNTY (P. O. St. James), Minn.—BOND SALE.— 

e Board of Domney Commaagenare has awarded $50. 009 4 % cou - 
Fudielal Ditch No. 10 to Kalman, Matteson & t. Pa 

per. Denom. $1,000. Date June 1 1916. bag 





aes 
(J. & D.) at First Nat. Bank, Pe Paul. Due Brinelpal and earl 
fro 782 1936 incl. $ yearly on June 1 
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mWVAVERLY SCHOOL DISTRICT (P. O. Waverly), Morgan County, 


BONDS VOTED .—R rts state that the question of issuing grade- 
school-building bonds Garried at an election held June 10. 


WEBSTER, Monroe County, N. Y.—BOND OFFERING .—Proposals 
will be received until 10 a. m. July 3 by.L. J. Van Alstyne, Village Clerk, 
for $17,500 coupon Main ot, paving bonds. Auth., Sec. 56, Chap. 3, 
Laws 1915. Denom. $1,166 67. Date July 15 1916. Principal and int. 
(to be named in bid) sore J. & J. at office of Village Clerk, or at banking 
office of Jayne & ason, Webster. Due $1,166 67 yearly beginning 
July 15 1917. Certified check for $350, payable to William C. Jayne, 
Village Treasurer, required. Bonds will be delivered to purchaser at 
Village Clerk’s office, or elsewhere within the State of New York, on pay- 
ment of expense of such delivery by the successful bidder. Official circular 
states that no default has been made in payment of any obligation and that 


no other issues are contemplated. Legality of bonds approved by Peter G. 
Smith, Village Attorney. 4 ” nf 


WESTFIELD, Chautauqua County, N. Y.—BOND SALE.—An issue 
of $3,000 4% % fire-truck-purchase bonds was awarded at par on May 8 
to the National Bank of Westfield. Denom. $500. Date May 1 1916. 
Int.ann. May 1. Due $500 yearly May 1 from 1917 to 1922 incl. 


WEST HOBOKEN, Hudson County, N. J.—BOND OFFERING.— 
Proposals will be received until 9 p. m. June 26 by August L. Wachlin, 
Town Clerk, for $250,000 4% % 30-yr. gold funding bonds. Denom. $1,000. 
Date June 11916. Prin. and semi-ann. int. (J. & D.) payable at the Town 
Treas. office. The bonds will be coupon in form, with the privilege of 
registration as to principal only, or of conversion into bonds registered as 
to both principal and int. Cert. check upon an incorporated bank or trust 
company for 2% of bonds bid for, payable to the ‘“Town of West Hoboken,”’ 

wived. Purchaser to pay accrued int. Bids to be made on forms fur- 
nished by the town. onded debt, including this issue, $1,391,500. 
Floating debt, $300,000; sinking funds, $137,107 47. Assess. val. $25,- 
046,229. The purchaser will be furnished with the opinion of Hawkins, 
Delafield & Longfellow, N. Y., that the bonds are binding and legal obliga- 
tions of the town. The bonds will be prepared under the supervision of 
the U. 8. Mtge. & Trust Co., N. Y., which will certify as to the genuineness 
of the signatures of the town officials and the seal impressed shared. 


WEST LAFAYETTE, Tippecanoe County, Ind.—BOND OFFERING. 
—Proposals will be received until 7.30 p.m. June 28 by Ray C. Taylor, 
Town Clerk, for $10,000 4% fire-department bonds. Denom. $1,000. ate 

Int. semi-annual. Due $1,000 yearly Jan. 15 from 1918 to 


July 15 1916. 
1927 incl. Certified check for $500 required. Purchaser to pay accrued 


interest. 


WEST MONROE, Ouachita Parish, La.—BONDS VOTED.—Reports 


state that the question of issuing $45,000 filtering plant constr. bonds 
carried by a vote of 82 to 27 at an election held June 13. 


WEST TAYLOR TOWNSHIP (P. O. Johnstown), Cambria County, 
Pa.—BOND SALE.—Reports state that Lyon, Singer & Co. of Pittsburgh 
have purchased $45,500 5% tax-free bonds. 


WEST SIDE UNION HIGH SCHOOL DISTRICT, San Joaquin 
County, Calif.— BOND OFFERING .—Bids will be received until 11 a. m. 
July 5 yy Png Clerk Bd. of Co. Supers. (P. O. Stockton), it is stated, for 


$60 ,000 h school bldg. bonds authorized by vote of 351 to 129 at an 
election held May 26. 


WEYMOUTH, Norfolk County, Mass.—LOAN OFFERING.—Pro- 


tray will be received until 10 a. m. June 24 for a temporary loan of 
50,000, due April 4 1917, it is stated. 


WHITE COUNTY (P. O. Monticello), Ind.—BOND OFFERING — 
Proposals will be received until 10 a. m. July 1 by O. C. Middlestadt, Co. 
Treas., for the following 44% % highway impt. bonds: 
$12,800 Thos. A. Wilson, Prairie Twp. bonds. Denom. $640. 

17,100 B. B. Baker, Union Twp. bonds. Denom. $885. 
Date June 6 1916. Int. M. & N. Due one bond of each issue each six 
months from May 15 1917 to Nov. 15 1926, incl. 


WHITMAN COUNTY SCHOOL DISTRICT No. 88, Wash.— BOND 
OFFERING .—Proposals will be received until 2 p. m. July 8 by H. H. 
Wheeler, County Treasurer (P. O. Colfax), for $2,500 3-5-yr. (opt.) build- 
ing and ST ae bonds at not exceeding 6% int. Denom. $500. Date 
Aug. 1 1916. yes and annual int. payable at office of Count 
Treasurer, or at fiscal agency of the State of Washington. Cert. chec 
or draft for 1% of bonds, payable to County Treasurer, uired. Bidders 
to state whether or not they will furnish the necessary blank bonds. These 
bonds are issued under the 1909 Session Laws of the State of Washington, 
pase 324, Secs. 1 and 2, also by vote of 24 to 1 at an election held May 9. 


onded debt, none. Warrant indebtedness, general fund, none. As- 
sessed valuation, $226,490. 


WHITMAN COUNTY SCHOOL DISTRICT No. 153, Wash.—- BOND 
OFFERING .—Proposals will be received until 2 p.m. July 6 by H. H. 
Wheeler, County Treas. (P. O. Colfax), for $6,000 5-10-yr. (opt) building 
bonds at not exceeding 6% int. Denom. $500. Date Aug. 11916. Prin. 
and annual int. payable at office of County Treasurer, or at fiscal agency 
of the State of Washington. Certified check or draft for 1% of bonds, 
payable to County Treasurer, required. Bidders to state whether or not 
they wiil furnish the necessary blank bonds. These bonds are issued under 
the 1909 Session Laws of the State of Washington, page 324, Secs. 1 and 2, 
also by vote of 22 to 0 at an election held June 3. onded debt $6,000. 
Warrant indebtedness, general fund, $272 65. Assessed val. $345,189. 


WHITLEY COUNTY (P. O. Columbia City), Ind.—BOND OFFER- 


ING.—Pro will be received on and after 10 a. m. July 5 by Oliver E. 
,» County Treasurer, for $3,918 444% W: n "Twp. road-impt. 
bonds. Denom. $195 90. Date July : Due 


1916 nt. M. & 
$195 90 each six months from May 15 1917 to Nov. 15 1926 incl. 


WICHITA FALLS INDEPENDENT SCHOOL DISTRICT (P. O. 
Wichita Falls), Wichita County, Tex.—BOND OFFERING .—Further 
details are at hand relative to the offering on June 26 of the $65,000 5% 
10-40-year opt. building and equipment bonds—V. 102, p. 2278. Propo- 
sals for these bonds will be received by W. J. Bullock, Pres. Board of 
Trustees. Denom. $1,000. Date June 1 1916. Prin. and annual int., 
payable at the First Nat. Bank of Wichita Falls or at the State Treas. 
office, Austin. Certified check for $1,000 uired. Bonded debt, in- 
cluding this issue, $223,000. Int. and sinking fund, $6,140 73. Assessed 
valuation 1915, $9,647,250. 


WILMINGTON, New Castle County, Dela.— BONDS AUTHORIZED. 


—Reports state that the City Council has authorized the issuance of $600, 
000 water-works-system impt. bonds. 


WILSON COUNTY (P. O. Wilson), No. Caro.— BOND SALE.—On 
June 19 the $13,000 5% gold coupon refunding bonds (V. 102, p. 1922) 
were awarded to Townsend, Scott & Co. of Baltimore for $13,025 (100.192) 
for 4%s. The following bids were received for bonds paging 5% int.: 
Otis & Co., Cleveland $13,135 | Tillottson& WolcottCo. ,Clev_$13,183 
F.L. Fuller & Co., Cleveland 13,295|C. H. Coffin, Chicago-_-_-_-_-_-_ 13,136 
Stacy & Braun, Toledo 13,100| Weil, Roth & Co., Cincinnati 13,122 
F. C. Hoehler, Toledo 


13,157| Bray Bros., Greensboro, N.C 13,235 
Baker, Watts & Co., Balt... 13,235|Bolger, Mosser & W 
| EEO cncbGuk ve ciecoak 13,075 
WYANET, Bureau County, Ill.—BONDS VOTED.—This municipality 
on June 20 by a vote of 235 to 190 authorized the issue of $8,000 5% water- 
works bonds. Date of offering not yet determined. 


YAZOO COUNTY (P. O. Yazoo City), Miss.—-BOND OFFERING — 
Proposals will be received by the Board of County Supervisors, 8. 8. Grif- 
fin, Clerk, until 12 m. June 28 for the following highway-improvement 
bonds at not exceed 6% interest: 
$350,000 Supervisors’ Dist. No. 3 bonds. Due $70,000 yearly on July 1 

from 1926 to 1940 incl. and $200,000 July 11941. Bonded debt, 
including this issue, 000. A valuation of taxable 

» $4,243,262. Actual value, est., $10,000,000. 
133,000 Supervisors’ Dist. No. 1 bonds. Due $4,500 yearly on July 1 
. aoe 1926 So 1940 ae pana 065.500 ow, | yg ogded debt, 

‘ ssessed val. of taxable pro ° ' : : 
160 000 Super ae $5 825.000. bond re Poa ect haat 
upervisor’s st. No. nds. ue $5,000 yearly on July 1 
from 1926 to 1940 incl. and $85,000 July 1 194i. Honded debt, 
J , . Vi . t , 
auuy’ Susev Ts, atte Take STW hh ws an eecton hak 

uth. apter , Laws o , and vote o to 11 at an electi 1 

May 311916. Denom. $500. Date Jul 4 = 


11916. Principal and semi-ann. 
int.—J. & J.— payable at Yazoo City. ertified check for $2,500, payable 





to the above mentioned Clerk, required. Successful bidder will be furn- 
nished at the expense of the county with a copy of the opinion of Dillon, 
Thomson & Clay of New York approving the issuance of these bonds. 
Blank bonds to be furnished by purchaser. Bids must be unconditional. 
The right is reserved to reject any and all bids and to auction the bonds 
after opening bids if deemed advisable by the Board of Supervisors. Offi- 
cial circular states that the above districts have never been in default in 
the payment of any obligation. 


YAZOO-MISSISSIPPI DELTA LEVEE DISTRICT (P. O. Clarks- 
dale), Coahoma County, Miss.—BONDS NOT SOLD.—WNo sale was 
made of the $1,500,000 levee impt. bonds recently offered, reports state, 
Edward Franklin is Pres. of the Levee Board. 


YELLOWSTONE COUNTY SCHOOL DISTRICT NO. 23 (P. O. 
Billings), Mont.—BOND SALE.—The State Land Board on June 17 was 
awarded the $2,500 5.20-year opt. coupon om sag J bonds—V. 102, p. 2102 
at par and accrued interest for 6s. The following bids were also received: 
Guardian Trust Co., Denv_$2,565 30| Wells & Dickey Co., Minn_$2,510 00 
Germ.-Am. Tr. Co., Denv_ 2,554 50|Chas. 8S. Kidder & Co., Chi. 2,507 00 

All the above bids included blank bonds and accrued interest. 


YORKTOWN, Page County, Iowa.—BONDS VorRD By a vote 
of 38 to 6 the question of issuing $2,000 town-hall bonds carried, reports 
state, at an election held June 13. 





Canada, its Provinces and Municipalities. 


BELLEVILLE, Ont.—DEBENTURE SALE.—On June 10 $30,000 54% 
10-year patriotic fund debentures were awarded, it is stated, to the Domin- 
ion Securities Corp., Ltd., of Toronto. 


BERLIN, Ont.—DEBENTURE SALE.—On June 15 Wood, Gundy & 
Co. of Toronto were the successful bidders for $10,000 5% % water-works 


debentures. The price paid was 103.32. Int. July 1. Due 1917 to 1946, 
inclusive. 


BERTIE TOWNSHIP (P. O. Ridgeway), Ont.—DEBENTURE SALE, 
—On June 15 $5,076.85 54% Thompson Road subway bonds were 
awarded to Graham, MacDonald & Co. of Toronto for $5,090, equal to 
100.257. Date July 11916. Int. annually on July 1. 


CALGARY, Alta.—_TEMPORARY LOAN .—Reports state that a loan 
of $20,000 has been negotiated with the Molson’'s Bank. 


CAPE BRETON COUNTY (P. O. Sidney), N. 5.—DEBENTURE 
SALE.—An issue of $68,000 544% 10-year debentures has been purchased 
it is stated, by the Nova Scotia Trust Co. of Halifax. 


DUNNVILLE, Ont.—DEBENTURE SALE.—On June 19 the $12,800 

6% 10-year paving and $10,000 54% 20-year sewer debentures—V. 102, 

““2279—were awarded to Mulholland, Bird & Graham of Toronto for 
23,174, equal to 101.64. There were thirteen other bidders. 

ENGEN SCHOOL DISTRICT, Sask.—DEBENTURE SALE.—Re- 
ports state that an issue of $1,500 7% 10-installment debentures has been 
purchased by W. L. McKinnon & Co. of Toronto at 102.962. 

ETOBICOKE TOWNSHIP, Ont.—DEBENTURE SALE.—On June 14 
an issue of $8,000 6% 15-year debentures was awarded, reports state, to 
Macneill & Young of Toronto at 104.07. 

GODERICH, Ont.—DEBENTURE SALE.—Brent, Noxon & Co. of 
Toronto were awarded on June 15 $24,675 44 5% bydro-electric debentures 
for $23,411. Due Aug. 1 1928 to 1943 incl. 

GRANTHAM TOWNSHIP, Ont.—DEBENTURE SALE.—<According 
to reports $3,500 6% debentures due in 1930 have been purchased by 
Mulholland, Bird & Graham of Toronto. 

LACHINE, Ont.—DEBENTURE SALE.—On June 15 $267,000 54% 
city-hall, local-impt., &c., debentures were awarded to the Royal Securities 
Corporation, Ltd., at 99.177. Denom. $1,000. Date ay 1 1916. 
Int.M.& N. Due $167,000 in 20 years and $100,000 serially for 10 years. 

LACHUTE, Que.—DEBENTURE ELECTION.—Reports state that an 
election will be held June 26 to vote on the question of issuing $15,000 debs. 

LOVERNA SCHOOL DISTRICT, Sask.—DEBENTURE SALE.—An 
issue of $3,500 debentures has been purchased, it is stated, by W. L. Mc- 
Kinnon & Co. of Toronto. 

MALONECH SCHOOL DISTRICT Sask.—DEBENTURE SALE.— 
W. L. McKinnon & Co. of Toronto have purchased, it is stated, $1,500 
8% 10-installment debentures at 106.933. 

MILTON, Ont.—DEBENTURES VOTED.—This township on June 10 
authorized the issuance of the $5,000 6% street-improvement debentures 
by a vote of 90 “‘for’’ to 2 ‘‘against."’ The debentures will be offered for 
sale about Sept. 1. 


MONTREAL PROTESTANT SCHOOL COMMISSION, Que.—DE- 


BENTURE SALE.—On June 15 the $650,000 544 %_30-yr. gold coupon 
school debentures (V. 102, na 2013) were awarded to Wood, Gundy & Co. 
of Toronto, it is stated, at 104.6404, a basis of about 5.19%. 


NANAIMO, B. C.—DEBENTURES APPROVED.—The Municipal De- 
partment of the Province of B. C. has approved the issuance of $11,320 6% 
15-year paving debentures. Interest semi-annual. 


NAPANEE, Ont.—DEBENTURES DEFEATED.—At the election held 
here on June 19 the proponeeee ot issue $10,000 pavement debentures was 
defeated by a vote of 134 “‘for’’ to 184 ‘‘against."" V. 102, p. 2190. 


NORFOLK COUNTY (P. O. Simcoe), Ont.—DEBENTURES PRO- 
POSED.—Reports state that this county contemplates issuing $75,000 pa- 
triotic fund debentures. 


NORTH SYDNEY, N. 8.—DEBENTURE SALE.—Reports state that 
an issue of $33,000 54% 20-yr. debentures has been purchased by the 
Nova Scotia Trust Co. of Halifax. 


OTTAWA, Ont.—DEBENTURE SALE.—On June 16 $1,032,517 5% 
20 and 30 year debentures were awarded, at private sale, it is stated, to the 
Dominion Securities Corp., Ltd., of Toronto at 100.101. 


PEMBROKE, Ont.—DEBENTURE OFFERING.—Tenders will be re- 
ceived until June 28 by A. J. Fortier, Town Clerk, for $4,000 10-installment 
atriotic fund , $12,517 10-installment local-impt., $2,855 10-installment 
ire appliances and $7,913 20-installment water-works-ext. 6% debentures. 
Int. ann. on Apr. 7 at the Bank of Ottawa, Pembroke. 


PETERBORO, Ont.—LOAN ELECTION.—Reports state that a by-law 
providing fot a loan of $3,300 will be submitted to a vote on June 27. 


POINTE AUX TREMBLES, Que.—DEBENTURE SALE.—It is re- 
rted that two issues of 6% 25-year local-impt. debentures, aggregating 
$350,000, were recently awarded to Beausoleil, Ltd. Date May 1 1916. 


RIDGETOWN, Ont.—DEBENTURES VOTED.—The question of is- 
suing the $10,000 water-works-system debentures carried, it is stated, at 
the election held June 12 (V. 102, p. 2190). 

ST. CATHARINES, Ont.—BIDS.—The following are the other bids 
received for the three issues of 514 % local-improvement debentures, aggre 
gat $83,895 59, and three issues of 5% debentures, aggregating $111, ms 
awarded on June 12 to Aemilius Jarvis & Co. of Toronto for $193,986 78— 
99.279—a basis of about 5. —vV. . ; 

Wood, Gundy & Co., Tor.$193,657 00| MacNeill & Young, Tor.$191,898 00 
Imperial Bank of Canada, Mulholland, Bird & Gra- 

ON SEES RRR 108 60) 001 © BOGS o kncunccnnuwanne 191,862 00 
Canada Bond Corp., Tor. 193,134 85|G.A. Stimson & Co., Tor. 191,803 00 
Domin. Sec. Corp., Tor. 193,109 46|R.C.Matthews&Co.,Tor. 191,147 00 
A. BE. Ames & Co., Tor. 192,275 12| Brent, Noxon & Co., Tor. 190,433 00 
W.A. MacKenzie & Co., C. H. Burgess & C 

ROE aaa 192,113 00| Toronto 
Graham, MacDonald & Murrary, Muther & Co., 

Co.; Toronto. -....-- 192,105 00| Toronto 

The debentures are described as follows: 
$17,582 61 54% % 5-year local-improvement debentures. 

63,275 35 5% % 10-year local-improvement debentures. 

3,037 63 5 “4 % 15-year local-improvement debentures. 

22,500 00 20-year cemetery debentures. 
5,000 00 5% wasee-uees debentures, due $500 yearly from 1 to 20 
ears incl. 
84,000 00 5% dro-electric debentures, due $4,200 yearly from 1 to 
120 years incl. 





189,912 98 
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Principal and semi-annual interest on all issues except_cemetery deben- 
tures ae be made payable at either the Pe ae Bank of Canada " Keeauto, 
or at the Bank of the Manhattan Co., in gold if Rogay 6 the prin. 
and semi-annual int. on the cemetery debentures payable at the Imperial 
Bank of Canada, Toronto. Total debenture debt, including the above 
issues, $3,223,442 38. pth ons So debt, $188,909 03. ‘Total sinking funds, 
$514,863 70. Assessed valuation 1915, $13, 235,710. 


ST. JOHN’S, Que.—DEBENTURE ELECTION.—An election will be 
held to-day (June 24), it is stated, to vote on the question of issuing $30,000 
street ond sidewalk debentures. 


SAANICH, B. C.—DEBENTURES_ AUTHORIZED.—Reports state 
that the Council recently passed a by-law providing for the issuance of 
$30,000 water-works debentures. 


SASKATCHEWAN SCHOOL DISTRICTS.—DEBENTURE SALES. 
Pe RT | to reports, the following tron issues of debentures, aggregat- 





SHERBROOKE, Que.—BOND ELECTION POSTPONED .—tThe elec- 
tion which was to have been held June 19 to vote on the issuance of $300,000 
Westbury Basin power bonds—V. 102, p. 2279—has been postponed in- 
definitely, we are advised. 


STANDARD LA ar DISTRICT, Sask.—DEBENTURE SALE.— 
An issue of $1,700 7% 10-installment debentures has been purchased, it is 
stated, by . L. McKinnon & Co. of Toronto at 102.962. 


TAUNTON SCHOOL DISTRICT, Sask.—DEBENTURE SALE.— 
Macneill & Young of Toronto have purchased, it is stated, $1,400 7% 10- 
installment debentures. 


VANCOUVER, B. C.—NOTES OFFERED BY BANKERS.—Spitzer, 
Rorick & Co. of Toledo are offering to investors $1,664,000 6% gold treas- 
ury notes. Denom. $1,000. Date June 1 1916. Prin: and semi-ann. int. 
(J. & D.) paveiie in gold at the Bank of British North America, N. 


ng $13,100, were recently disposed o 


Toronto and 


Balen: a here raregael ape $1,200 , eR (oR -eyeiereeaee $1,600 | and $200,000 Dec. 
Creemore, No. 3635__.------ 1,700 | Netherhill, No. 2659.-.-.----- y 

Lloyd George, No. 3670_----- 1,600 | Geo e Albert, No. * eeaden ee asia 1,200 

Green Plains, No. 3689_----- 1,200| Oskaloosa, No. 3702--------- 1,600 | assets, $49, 619, o20 49. 


ae TOWNSHIP (P. 


LE.—On June 14 $8,000 25-installment and $1, 
5 7; Wb debentures were awarded, it is stated, to Edmund Matthews for 
25. 


, 


O. West Hill), Ont.—DEBENTURE 


496 05 10-installment 
‘ —W.L. 





Vanco 1 191; 


1 1917, $150,000 June 1 and $150,000 Dec. 1 1918 and 
$814, a pane d. 3°18 optional June 1 1917. 

ed val. , $214,358,910; real val., 
‘Approving opinion of W. ag Harris of Toledo. 


WEST PLAINS ROCCE DISTRICT, Sask.—DEBENTURE SALE. 
McKinnon & Co. of Toronto have pure 
7% 10-installment debentures at 102.962. 










Y., 
Due $200,000 Dec. 1 1916, $150,000 June i 


ne ent, $16,285,256 44. 
0,000. 


$300 Value of city’s 


, reports state, $1,600 








NEW LOANS. 
$143,000 


THE BOARD OF EDUCATION 


OF THE BOROUGH OF GARFIELD 
IN THE COUNTY OF BERGEN, N. J. 


SCHOOL BONDS 


Sealed proposals will be received by the Board 
of yy | of the Borough of Garfield a the 
Councy of pier New ey & until THURS- 
DAY, JULY 6, 1916, AT 7:30 O’CLO Chit P. M., 
when they will be ir, opened for the pur- 
chase of $143,000 hool Bonds of said Board 
of Education. Said bonds will be 143 in number, 
numbered from 1 to 143, inclusive, of the denom- 
ination of $1,0C0 each, payable serially in order 
as numbered, 2 bonds on July 1, 1 , 3 bonds 
on July 1 in ‘each of the years 1929 o "1932, in- 
clusive, 6 bonds on July 1 1933, 5 bonds on July 1 
in each of the years 1934 and 1935, 10 bonds on 
July 1 in a of the years 1936 and 1937, 9 bonds 
on July 1 in each of the + ab 1938 to 1940, in- 
clusive, 8 bonds on July 1, 1941, 12 bonds on 
July 1 in each of the a vg 1942 to 1945, inclusive, 
and 10 bonds on J 1946. Said bonds will 
bear interest at the Si ar five (5) per centum 
per annum, payable semi-annually on the first 
days of June and December in each year. Both 
principal and interest will be yee in lawful 
money of the United States of America at The 
First National Bank of Garfield, Garfield, N. J. 

Said bonds will be coupon bonds with the privilege 
of registration as to principal only or of conversicn 
into bonds registered as to both principal and 
interest. 

The bonds will be sold at not less than par and 
accrued interest from the date of the bonds tc to the 
date of yn ye The right is reserved to reject 
any and all b Proposals should be addressed 
to Eugene Hill, District Clerk, and enclosed in a 
sealed envelope mar ked on the outside ‘*Proposal 
for School Bonds,” wed must be accom: ed by 
a certified check u an incorpora’ bank or 
trust company to the ‘ochar of Calvin Terhune as 





*‘Custodian of School Moneys of the ee Dis- 
trict of the Borough 0 N. " in the 
tS Yn co PR idders 


sum of $2,860 
will be returned upon the award of the — 
No interest will be allowed upon the amount of 
yt ined and ~~ hed in nf —y ~~ 

retained and ap im par yment for the 
bonds, case pF fail oy ow up or pay for 
the bosntis "ane aie with the terms of the 
proposal, will be applied on account of the dam- 
ages thereby incurred. 

Th3 bonds will be prepared under the super- 
vision of United States Mort age & Trust 
Company, New York Ci ch will certify 
as to the genuineness of t @ natures of the 
officials of the Board of Education sicalng the 
bonds and the seal impressed thereo 

The successful bidders will be furnished with 
the opinion of Messrs. Hawkins, Delafield & 

fellow, attorneys, of New York City, that 
the bonds are pieces and legal obligations of the 
said Board of Educatioa. 

Dated, June 15, 1916. lal 

The Board of Education of the Borough _ of 

arfield, in the County of Bergen, 


New Jersey. 
By EUGENE HILL, District Clerk. 








READY JULY 20th, 1916 


Hand-Book of Securities 


July 1916 Edition 


DESCRIPTION PRICES 
INCOME DIVIDENDS 


For a series of years. 


Price of Single Copies . . . . 
To Subscribers of the Chronicle , : , 


$1 00 
15 


Parties desiring ten or more copies can 
have their names stamped on the covers, 
in gilt, at reduced prices. 


William B. Dana Company 
138 Front | New York. 
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$300,00U 
Beard of Education, Independent District 


of Huntington, Cabell County, W. Va. 


1916 Grade School Building Bonds 


Notice is hereby given that the Board of Edu- 
cation of the Independent District of Hunting- 
ton, in the County of Cabell, State of West Vir- 
ginia, will on the FIRST DAY OF JULY, 1916, 
commencing at two o'clock p. m., Eastern 
Standard Time, at its offices in the Carnegie 
Library Building, in the City of Huntington, 
County of Cabell, and State of West Virginia, 
make sale of the following bonds: 

An issue aggregating $300,000 00, being the 
1916 Grade School Building Bonds of the said 
District, issued for the purpose of building, com- 
pleting, enlarging, repairing and furnishing 
school houses in the said district and acquiring 
necessary sites therefor, under the authority of 
the laws of the State of West Virginia, and pur- 
suant to an ordinance or resolution of the said 
Board of Education in the Independent District 
of Huntington, in the County of Cabell, passed 
and adopted on the thirteenth day of March, in 
the year 1916, and a vote of the qualified voters 
of the said district at a special election duly 
called and held on the second day of May, 1916, 
ratifying and approving said ordinance and reso- 
lution and the bonds therein provided for by a vote 
of more than three-fifths of all the votes cast for 
and against the same. 

The bonds so to be offered for sale will be dated 
June 1, 1916, and will be of the denomination of 
five hundred ($500 00) dollars each, with inter- 
est at the rate of four and one-half per centum 
per annum, payable semi-annually, with principal 
and interest payable to bearer at the First Na- 
tional Bank of New York, in the City of New York, 
and maturing as follows: 

One hundred thousand ($100,000 00) dollars, 
being Series ‘‘A,’’ consisting of two hundred bonds, 
on June 1, 1926. The residue of said bonds are 
divided into twenty series of ten thousand 
($16,000 00) dollars each, each series consisting 
of twenty pense. and Gasignated, 28 Series ‘“‘B’’ to 
“UO,” both clusive. Series “Be matures on 
June 1, a and pl of said series matures, in 


alphabetical order, on June first of each year 
thereaf 


ter, to and inclu June 1, 1946. 
Sealed bids must be filed with James K. spe | 
Secretary of the Board, on or before noon of d| an 


day of sale, accomp anied with a certified check 
for two ousead ($2,00 000 00) dollars, drawn — 
some he or trust com P woe Py. 

amount the year of the successful bidder to 
be retained by the Board as and for liquidated 
damages in case of the failure of such bidder to 
take and pay for said bonds; otherwise to be re- 
= a a, such bidder or credited upon the pur- 


chine "legality of the bonds to be approved b 
Messrs illon, Thomson & Clay, 0 ew Yor 
City, whose opinion as to the legality, or a dupli- 
cate thereof, will be delivered to the purchaser 

The right is reserved to eect any ood all all bids. 

Dated at Huntington, West Virginia, this, the 
first day of June, 1918. | 

L. HAWKINS, 


President of the A sha. of Education of the 
Independent District of Hunt m, in 
the County of Cabell, West Virginia. 

JAMES K. ONEY, 
Secretary thereof. 


Adrian H. Muller & Son 


AUCTIONEERS 


Office, No. 55 WILLIAM STREET 
Corner Pine Street 


Regular Weekly Sales 
oF 


STOCKS and BONDS 


EVERY WEDNESDAY 


At the Exchange Sales Rooms 
14-16 Vesey Street 











: 



























































$425,000 


Donna Irrigation District, 
Hidalgo County, Texas 


First Lien, Tax Free, 5% Bonds 


DONNA IRRIGATION DISTRICT 
HIDALGO COUNTY, NUMBER ONE, of 
Donna, Hidalgo County, Texas, offers Four 
Hundred Twenty-five Thousand & WNo|100 
($425,000) Dollars worth of First Lien, Tax Free, 


3% 


Bonds secured by a First Lien on Forty-two 
Thousand (42,000)-acres of richest, best situated 
land in the wonderful Rio Grande Valley, security 
Five to Ten times the Bond Issue, superior to 
Mortgages as a Lien, validity assured under a 
law of the State of Texas, and issue confirmed 
by a due Court Decree. 


Issue in denominations of $500 00 and $1,000 00 
serially maturing in from five to forty years. 

For further particulars write DONNA IRRI- 
GATION DISTRICT, Hidalgo County, Num- 
ber One (1), Donna, Hidalgo County, Texas. 
or JAMES B. WELLS, Attorney-at-Law, 
Brownsville, Texas. 


IRRIGATION DISTRICT BONDS 
for sale for cash. 





$100,000 
City of Kansas City, Missouri 


Blue River Improvement Bonds 

Sealed p will be received by the ge 
signed, tho Mayon or and the City Comptroller of 
Kansas C Ay issouri, until JULY 8, 1916, AT 
10 O'CLOCK A. M., for the purchase of all or 

ony part of the following named bonds of the 
City of Kansas City, Missouri, in the following 
named amounts: 

Blue River Improvement Bonds--_$100,000 00 

Said bonds bear interest at the rate of four and 
a per cent per annum. 

All of said bonds are in denominations of one 
thousand dollars each, are dated July 1, 1915, 
and mature July 1, a is payable at 
the office of the Cit Treasurer, in Kansas City, 
Missouri, or at the Chase National Bank of New 
York, in'the City and State of New York, at the 
option of the holder 

No bid will be received which is in whole or in 
part less than fb The lagadiey (of the_bonds 
will be approve a the firm of Messrs. 
Thomson of New York City, whose 
oF said bon or * duplicate thereof, as to or 

, will be delivered to the p 
ey of said bonds 
ach bid must be made on a blank form fur- 
nished by the city, and must be accom 
by a duly certified check u ml — — 
doing business in Kansas pwned 
to the order of the City Ouiswalbee er of oP icaeees 
City, Missouri, for two cant of the par veine 
of the bonds bid for. he right is reserved to 
sates’ | any and all bids. 
be received at the office of the Mayor 
Cits “Ball Kansas City, Missouri, but no bid 
be entitled to consideration unless so receiv 
bias. or before the hour above specified for receiving 
PD very Of the bonds will he made Jak 8, 
1916, at 10 o’clock a. m., at the office of the 
Chey City Hall, Kansas City, 


Comptroller, 
Frisiai cuties’ containing more deta 

more te and 
detailed information with reference to 
and blank forms for bids, can be had on a pplica- 
tion a the oa 7 Comperaller, 
suori, lay, 
Rquttable Building, 120 Broadway, New York 


G ORGE H. EDWARDS, 


pe ot T City, Missouri. 
E EUGENE # BLAKE KE 


Comptroller of Kansas City, Missouri. 
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Cotton Goods 








WOODWARD, BALDWIN & CO., 


43 and 45 WORTH STREET, NEW YORK 


SELLING AGENTS FOR THE 


Piedmont Mfg. Co. Woodside Cotton Mills 


Loray Mills Orr Cotton Mills 
Enterprise Mfg. Co. Easley Cotton Mills 
Anderson Cotton Mills Richland Cotton Mills 


Beaver Dam Mills 
Apalache Mills 

Judson Mills 

Pine Creek Mfg. Co. 
Monoghan Mills 
Woodruff Cotton Mills 
Franklin Mills 
Glenwood Cotton Mills 
Brogon Mills 


Greenwood Cotton Mills 
Granby Cotton Mills 
Victor Mfg. Co. 

F. W. Poe Mfg. Co. 
Fairfield Cotton Mills 
Pickens Mills 

Poinsett Mills 
Hermitage Cotton Mills 


Williamston Mills 
Olympia Cotton Mills 
Chiquola Mfg. Co. 
Toxaway Mills 
Brandon Cotton Mills 
Lois Cotton Mills 
Lydia Cotton Mills 
Ottaray Mills 

Eureka Cotton Mills 
Capital City Mills 
The Hartwell Mills 
Wylie Mills 


SHEETINGS, DRILLS, FINE CLOTHS, OUTING CLOTHS AND DUCKS. 








L. F. DOMMERICH & CO. 


FINANCE ACCOUNTS OF MANUFACTURERS AND 
MERCHANTS DISCOUNT AND GUARANTEE SALES 


General Offices, 254 Fourth Avenue 
NEW YORK 
Established over 60 Years 











C. H. POPE & CO.INC. 


81 Worth St., NEW YORK 


COTTON GOODS BROKERS 


In all varieties of 
COTTON CLOTH and YARN 


Branch Offices: 








Providence, and Geo. H. Hawes & Co., Fall River 


~~ wee 











Trust Companies 








CHARTERED 1853 


United States Trust Company of New York 


45-47 WALL STREET 


Capital, ° ° ° ” * $2,000,000.00 
Surplus and Undivided Profits .$14,303,188.00 
This Company acts as Executor, Administrator, Guardian, Trustee, Court 
Depositary es in other recognized trust capacities. 
It allows interest at current rates on deposits. 
It holds, manages and invests money, securities and other pro , real or 
personal, for estates, corporations and individuals. ——* 


EDWARD W. SHELDON, 
WILLIAM M. KINGSLEY, Vice-President 
WILLIAMSON PELL, Asst. Secretary 


President 

WILFRED J. WORCESTER, Secretary 
CHARLES A. EDWARDS, 2d Asst. Sec’y 
TRUSTEES 


JOHN A. STEWART, Chairman of the Board 
WILLIAM ROCKEFELLER EDWARD W. SARLDON 
FRANK LYMAN CEY KEE 


M 
OHAUN CORNELIUS N. BLISS JR 
JAMES 8ST GEORGE L. VES GENE Y y wi FOREST 
JOHN J. PH ARTHUR OURTISS aK had ILLIAM CENT ASTOR 
LEWIS OASS DYARD WILLIAM M. KINGSLE eTRKIN | HO 
GAGE WILLIAM STEWART TOD 





J. 
PAYNE wHITNEY 





Engineers 








Financiers Jae Purchasers 
Engineers ANE Contractors 
Operators (}Sw Manager, 
of Public Utility and Industrial 
Properties 


REPORTS—VALUATIONS—ESTIMATES 


43 EXCHANGE PLACE, NEW YORK 
LONDON SAN FRANCISCO CHICAGO 


WILLARD CASE & COMPANY 


CONSULTING ENGINEERS 





CONSTRUCTION 
OF INDUSTRIAL PLANTS 


REPORTS 
ON OPERATING CONDITIONS 


VALUATIONS 
OF MANUFACTURING PROPERTIES 


1? BATTERY PLACE NEW YORK 





‘WILLIAM E: WILLIAMS 


CONSULTING ENGINEER 
EXPERT IN PATENT CAUSES 


new mach Shixery, me and 
acture nventions. 
ee on the ne value of 
ventions and patents. 
28 East Jackson Boulevard 


Phone Harrison 5717 CHICAGO 


developi 





Alfred B. Forstall Oharies D. Robiso 


FORSTALL AND ROBISON 
ENGINEERS 


Investigations and Appraisals of Gas and 
Electric Properties for Owners or Financial 
Institutions. 


64 William St., NEW YORK CITY 


DANIEL W. MEAD 
F. W. SCHEIDENHELM 


INVESTIGATIONS, REPORTS, DESIGNS 
AND NONSERUOTION. 


H li d electric d water 
vavenle ane Syste fowigmenin we 
wor 


120 BROADWAY 





Consulting 
Engineers 


NEW YORK 



















| 
i 
‘ 
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Lee, Higginson &Co. 


BOSTON 


New York Chicago 


HIGGINSON & CO. 


80 Lombard Street 
LONDON, E. C. 





Hornblower & Weeks 


INVESTMENT SECURITIES 


MEMBERS 
NEW YORK, BOSTON AND 
CHICAGO STOCK EXCHANGES 


42 BROADWAY, NEW YORK 
Chicago 
Detroit 


Boston 


Providence Portland 


Established 1888 





Wm. Morris Imbrie & Co. 


Investment Securities 


(Established 1882) 
61 BROADWAY, NEW YORK 


111 W. Monroe St., Chicago 





FRAZIER & ©. 


Investment Securities 


Bread and Sansom Streets, 
PHILADELPHIA 


15 Bread Street, 211 E. German Street, 
New York. Baltimore. 





(ROPLEY-M°CARACLE & ( 
Investment Bankers 
30 STATE STREET, BOSTON 





H. T .HOLTZ & CO. 


MUNICIPAL AND 
PUBLIC UTILITY 
BONDS 


Suvestment and Financial Bouses 














Wn. A. Read & Co, 


Investment Securities 


NASSAU AND CEDAR STREETS 








ee 


MILLETT, ROE & HAGEN 





INVESTMENT SECURITIES 


MEMBERS 
NEW YORK STOCK EXCHANGE 


NEW YORK BOSTON STOCK EXCHANGE 
CHICAGO PHILADELPHIA BOSTON) 
LONDON /52 WILLIAM ST. 15 CONGRESS ST, 


NEW YORK BOSTON 








NEW YORK 


CHICAGO BOSTON 


Goldman, Sachs & Co. 


Philadelphia 


N. W. Halsey & Co. 


Government, Municipal, Railroad 
and Public Utility Bonds 


Fiscal Agents for Cities and Corporations 





49 Wall St., New York 
Chicago San Francisco 


Boston (N. W. Halsey &Co.,Inc.) Baltimore 
London Geneva 








Members of New York & Chicago Stock Exchanget 





Wm. Goadby Loew 
Geo. O. Warren Jr. Arthur Tukey 


LOEW & CO. 


2 Wall Street 
New York 


Members New York Stock Exchange 





MUNICIPAL AND RAILROAD 
BONDS 
FOR INVESTMENT 


Colgate, Parker & Co. 


2 Wall Street, New York 





P. J. Goodhart & Co. 


Dealers in 


High Grade Industrials 


Members of New York Stock Exchange 








96 Broadway, New York 


512-6% 
1st Mortgage Serial Real Estate Bonds 


Ist Mortgage Bonds of prosperous 
industrial corporations 


S. W.. STRAUS & Co. 


» 150 BROADWAY 
MEHICAGO NEW YORK 
QDETROIT-MINNEAPOLIS 


HARPER & TURNER 


INVESTMENT BANKERS 
STOCK EXCHANGE BUILDING 

















39 SOUTH LASALLE SERERT 
CHICAGO 


WALNUT STREET ABC JE BROAD 





ROBINSON & CoO, 


U. S. Government Bonds 
Investment Securities 


New York 
Members New York Stock Exchange 


26 Exchange Place 





WILLIAM P. BONBRIGHT & COMPANY 


Incorporated 
14 WALL STREET. NEW YORK 
PHILADELPHIA BOSTON DETROIT 


LONDON—William P. Bonbrigzht & Co. 
PARIS—Bonbright & Co. 


PUBLIC UTILITY SECURITIES 





Arthur Perry & Coa 


180 Devonshire Street,’ 
BOSTON, MASS. ” 


We purchase entire issues 


PUBLIC UTILITY BONDS 


innit 





Allerton, Greene & King 


Continental & Commercial Bank Bldg. 
CHICAGO, ILL. 


RAILROAD, MUNICIPAL AND 
CORPORATION BONDS 


List on Application. 


CHARLES FEARON & CO. 


Members {Pitiadelphia Stock Exchange 
INVESTMENT SECURITIES 


GUARANTEED STOCKS AND BONDS 


Pennsylvania RR. System 
Reading Railway System 








| PHILADELPHIA 
Members Philadelphia Stock Exchange 


233 Chestnut St., PHILADELPHIA 
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Foreign 





DEUTSCHE BANK 
BERLIN, W. 


GENERAL OFFICE: BEHRENSTRASSE 9 TO 1? 
DIRECTORS’ OFFICE: MAUERSTRASSE 3, 





CAPITAL AND RESERVE, about $102,380,000 
M_ 430,000,000 


Dividends paid during last ten years : 
12, 12, 12, 12lg 121g 121g 121g 121g 10 1212% 





BRANCHES: 


Aix la oe’ imate, Barmen, Berncastel-C 
Bielefeld, Bonn, bromen, B Brussels, Chemnite, 
Cobienz, “Gahan” Cologne-Mulheim, Constantinople Cre- 
feld, Crone-herg, Darmstadt, Dresden, Diisseldorf, Elber- 
f Cpaniaett on Ms BB aSiapeh. H Hamburg, 

Hanau, Leipsic, Meissen, Munich, heim, Neuss, 
Nuremberg, Offenbach, Paderborn, Remscheid, Rheydt, 
Saar » Solingen, Troves, Wi den 

and the 


Deutsche Bank (Berlin) London Agency 
4 George Yard, Lombard St., 
LONDON, E. C. 


Hance Aleman Wransatlanticn 


(Deutsche Ueberseeische Bank) 





Sdlatil $2, 302,800 
(M 9,672,0C0) 


\HEAD OFFICE: BERLIN, Mauerstrasse 37-42 


BRANCHES. 


ARGENTINA: Bahia Blanca, Buenos Aires, Cordoba, 
Mendoza, Rosario de SantaFé, Tucuman. 
BOLIVIA: 


La Paz, Oruro. 
GHILI: 


Antofaga ion, iquique, 
Gatetagetaio Vale Valdivia, Valparaiso. 
PERU: 


Heated Callao, Lima, Trujillo. 
URUGUAY: Montevideo. 
SPAIN: 


Barcelona, Madrid. 
BANCO ALLEMAO TRANSATLANTICO 
BRAZIL: oe yg Rio de Janeiro, Santos, Sae 
0. 


San- 


Bills sent for collection, negotiated 
or advanced upon. 


Drafts, cable-transfers and letters 
ofcreditissued. Private codes. 





Direction der 
Disconto-Gesellschaft 


ESTABLISHED 1851 
BERLIN W, 42-44 Behrenstrasse 





The Union Discount Co. 
of London, Limited 


$39 CORNHILL. 
Telegraphic Address, Udisco, London. 


Capital Authorized ---.......----- $10,000,000 
Capital Sabecribed PARSE in OO 8,600,000 

Capital Paid-Up -...-..-..-.------- 4,250,000 
Ovesend PRG ciivindededdeowe nas 4,000,000 


$5—£1 STERLING. 


NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money 
on deposit are as follows: 

At Call 4 Per Cent. 
At 3 to 7 Days’ Notice, 454 Per Cent. 


The Company discounts approved bank and 
mercantile acceptances, receives eS on de- 
pesit at vates a vertised from time to time, and 
grants loans on approved negotiable securities. 


CHRISTOPHER R. NUGENT, Manager. 


Anglo-Austrian Bank 


Head Office in Vienna: I. Strauchgasse, 1. 
Londen Office: 31 Lombard Street, E. C. 


Established 1864. 








CAPITAL PAID 
(100 


PURD UUW Ws. 6c bbb ssce 
RESERVE te Saiilioe , 


Branches in Austria-Hungary: 


Aussig, Bodenbach runn, Brux, Buda; 
Czernowite, or Setsamiabed Falkenau, Pranzensbad 
Innsbruck Kaaden Karbitz, 
Kar , Klattau, Korneuburg. | 4 
Linz, tz, M urg, Marienbad, ° 
Pilsen, Prag, s. Wronnitn. St. Poelten, 
Saaz, Teplits, J tana. Trau » Trieste, 
Turn, We 





BANCA COMMERCIALE ITALIANA 
Head Office MILAN 


Paid-up Capital.......... $31,200,000 
Reserve Funds.........-.- ayo 894,000 
London Oftige, 3 OL! 1 OLD > BROA D STREET, E. C. 


won le est ann is, a 


Correspondents to fo the | Italian Treasury. 
. ym gg STALY : 
cireale , Bream. 
Biella, Bologna, B Brescia, a a ve) 
Caltanissetta, Ganelli, Carrara, Catania, 
Cremona, Ferrara, Florence, Gen Genoa, Ivrea, 


Legh orn, Lucca, Messina, Na: ae Novara, 
Onegiia, adua, ‘palermo, Parma, 
a 


cara, Piacenza, Pisa Aptielio, Sampler-a' Avena 
Salerno, Saluzzo, Bait. A 
Sassari, 


tri Ponente, aaa 
Termini posto Benlo, Bestnt Po , Udine, Venice, 
Vicenza. 





mo, 


BANQUE. FRANCAISE ER PITALTENNE POUR 


Buenos agree, an run Janeiro, San Paulo, Santos, 
&c. Societa Commerciale d’Oriente, Tripoli. 








ANTWERPEN, BREMEN, ESSEN 
FRANKFORT-o-M., MAINZ, MULHEIM-RUHR 
SAARBRUCKEN, COPENICK, CUSTRIN 

FRANKFORT-o-0., HATTINGEN 

HOCHST-o-M., HOMBURG v. d.H. 

OFFENBACH-o-M., ORANIENBURG 
POTSDAM, WIESBADEN 


LONDON, E.C. 
53 Cornhill 


RESERVE... 
rund # 1 
With the unlimited personal liability 
of the following partners: 
Dr.A.SALOMONSOHN | H. WALLER 
M. SCHINCKEL Dr. E. MOSLER 
Dr. E. RUSSELL Dr. H. FISCHER 


F. URBIG G. SCHLIEPER 
Dr. G. SOLMSSEN 





INTERNATIONAL BANKING 
CORPORATION. et 


CAPITAL & SURPLUS, $6,500,000 

Buy and Sell Sterling and Continental Exchange 
and Cable Transfers. Negotiate, Draw or 
Receive for Collection Bills en Points in 

the Orient. Issue Letters of Oredit. 
Branches at Lendon, Bombay. Calcutta, 
Singapore, Canton, Hong Kong, Manila, 
Cebu, Shanghai, Tientsin, Peking, Han- 
kew, Kobe, Yokohama, San Francisco, 
Panama, Colon. 





Agencies at B 


$ 71 428 571 
about $ 28 571 428 
20 000 000 


Swiss Bankverein 


Schweizerischer Bankverein Bankverein Suisse 
Basle, Zurich, St. Gall, Geneva, Lausanne 


ey Ss, Cileste, Herisau, 


LONDON OFFICE, 43 Lothbury, E. C. 
West End Branch.-....--11 Regent Street, 
Waterloo Place, S. W. 


Capital paidup, . Frs.82,000,000 
Surplus, . . . 





The National Discount 
Company, Limited 


36 CORNHILL «+ += = = LONDON, BE. C. 
Cable Address—Natdis, London, 


Subscribed Capital----........... $21,166,625 


Paid-up Capital_................. 4,238,325 
ee aa, Eee »625,000 
($5—£1 STERLING.) 
TIO. REBY 
PE, we m ek ed the 


deposit are as Pm ranted 
at Call 4 Per Cent Per Annum. 
_ to 7 or 14 Days’ Notice, 444 Per Cent. 


mow pore n der t ap eine tiagounnet, 
° e 
from time to time ons feed is 


agreed 
krtnton oe ed negotiable securities . 
PHILIP HAROLD WADE, Manager. 





. Frs.27,750,000 |_ 


AUSTRALIA & NEW ZEALAND 
BANK OF 
NEW SOUTH WALES 


(ESTABLISHED 1817.) 
Paid-up Capital asecccescuephmneial $17,500,000 
oe Pund.......-.... cb tina 000,000 
Reserve Linbiliey of Proprietors... 17,500,000 
$48,000,000 


Aggregate Assets 30th Sept. 1915 $288,756,341 
J. RUSSELL Vi reneo te, General Manager 


344 BRANOBES and 1d AGENCIES in the Aus- 
States, New Zealand, Fiji, Papua (New 

Gyieen) oe @ London. ie 

Australian 

Wool 2 Banicing Busines Credits arranged. 


Head Office London Office 
GEORGESTREET, 29, THREADNEEDLE 
SYDNEY STREET, E. C. 





THE UNIGN BANK OF AUSTRALIA Limited 


Established 1837 Incorporated 1880 


Capital— 

Autherized and Issued--.-.--...-.-.-.-- £6,000,000 
Paid-up Capital £2,608, 000) get —__—- 
Reserve Fund. ether retry see 
Reserve Liability ers. ... £4,000, 


Total Capital and Bo 3 ee 
The Bank has 4 j Brapokes in VER AND, 
STRALLAL 3 i" arabia. 2 

hasan and a) Branch in PAP ea sgn NEW 


Head Office : 71 CORNHILL, LONDON, E C. 
Manager—A. C. Willis, 
Assistant Manager—W. J. Essame. 


ERNESTO TORNQUIST & CO., Lda. 


BUENOS AIRES 
Established 1830 








Oldest business establishment in the 
River Plate 





Capital fully paid up and Reserves 
£2,411,983 





General Financial, Banking and 
Commercial Business 


Wiener Bank - pe 


ESTABLISHED 1869, 
CAPITAL (fully paid) - - $30,395,100 
RESERVE FUNDS - - $9,726,444 


HEAD OFFICE, VIENNA (Austria) 
27 Vienna Branch Offices. 
Branches in Austria-Hungary 
Agram, Aussig a-E., Bielitz-Biala, 
Bozen, Brinn, Budapest, Budweis, 
Carlsbad, Czernowitz, "Drohobyez, 
Friedek-Mistek, Graz, Innsbruck, 
Jiigerndorf, Klagenfurt, Krakau, Lem- 
berg, Mi br-Ostrau, Marienbad, Meran, 
Nowosielitza, Pardubitz, Piisen, Prag, 
Prossnitz, Przemysl, Salzourg, St. Péi- 
ten, Stanislau, Tarno ol, Tarnow, Te 
litz, Teschen, Villach, ‘Wr. Neus 

and Zwittau. 
Branches in Turkey 
Constantinople, Smyrna 








CLERMONT & CO. 
BANKERS 


GUATEMALA, 


Central America 
Cable Address: ‘‘Clermont”’ 


Hong Kong & Shanghai 





~ BANKING CORPORATION 
Kong ~---$15,000,000 
Severe Fanti See" Senaesy 
Reserve of Proprietors. ......... 15 oon 
NEGOTIATE © argue Ne aay Ree Ty 
Lae wiih fre SET. 





* WADE A yap lly Agent, 36 Wall St. 
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Canadian 





Ganadian 


Government and Municipal 


Bonds 


We invite correspondence regard- 
ing Canadian Government and 
Municipal Bonds to yield from 


5% to 6% 
'Wood,Gundy & Co. 


14 Wall St., New York 
Teronto Montreal London 


BANK OF MONTREAL 


CAPITAL paid up - - - $16,000,000 
REST, 
UNDIVIDED PROFITS, 


— Credits, available in any part of the world; 


the Dominion of Canada and Newf 
Lendon Offices, 47 Threadneedle St., E. C. 


- aAAnAaa- _—w~ 





(Established 1817) 


16,000,000 
1,321,193 


Head Office—Montreal. 


H. V. MEREDITH, President 
Sir Frederick Williams-Taylor, LL.D., 
General Manager 





NEW YORK AGENCY 
64 WALL STREET 


R. Y. ¥. HEBDEN, 
yx A MOLINEUX, — 


and > ne may and Continental Exchange 
able Transfers; jones Commercial and Trav- 





issue drafts on and make ake collections at all points in 
oundiland. 


9 Waterloo Place, Pall Mall, Ss. W. 
G. C. CASSELS, Manager. 





Canadian 
Municipal Bonds 
Yielding most attractive rates 


Correspondence invited 


R. C. Matthews & Co. 


Cc. Po. R. Building, Toronto, Ont. 





Canada Bond 
Corporation, Limited 


59 Yonge St. - Toronto 


GOVERNMENT and 
MUNICIPAL BONDS 


Correspendence Solicited 





Greenshields & Company 


Members Montreal Stock Exchange 


Our Monthly Review 
of Canadian Condi- 
tions sent on request. 


Lewis Building,” Montreal 


Canadian 
Municipal and Public Utility 
Bonds 


NESBITT, THOMSON & CO. 


LIMITED 
INVESTMENT BANKERS 


MONTREAL, QUE, HAMILTON, ONT. 


NATIONAL BANK OF CUBA 


Capital, Surplus and \ 
Undivided Profits - {$6,860,455 53 


HEAD OFFICE—HAVANA 
OBISPO & CUBA STREETS 
Branches 


aliano St., Havana 


84 G 
226 Monte St. (Cuatro C nas Havana 
Produce Exchange, ~ 


234 Jesus wy Monte § St. b. (esa atna  Foy0). Havana 


London, Eng. 














ia Fiat 
Ci * Colon, 
aoe Placetas, 
Santo Domingo 
Sagua | ° es, ‘ 
Gaba del Rio, Gears, 
uantanamo, Encru 4 
- . : nedios, 
Cam: ‘ ovellanos, 
Sancti Spiritus, Somnaley . Mu 
Cruces, - Rodas 
Ciego de avila, Consolacion del ie 
CORRESPONDENTS 
GUARANTY TRUST re Kk 4 NAT. BANE 
BANK OF 1 Wak Soca IN NEW YORE 
Collections a ions a Specialty. 


The Bank of 
British North America 


Established in 1836 
erated by Royal Certo in 1840 
ork Agency opened 1843 


Paid-up Capital -- -- -.---.-~---£1,000,000 Sterling 
Reserve panda £620,000 Sterling 


—_ 


Head Office: 
65 Gracechurch Street, London, E. G. 
New 7 pees 62 Wall Street, 


Ww. LIVER Agents 
P. o HARRISON 
Buy and Sell Sterling and Continental Machonee 
and le Transfers. Grant Commercial 
Travelers’ — and ee 
of the world. 
ections fay all parts of Canad 
Agents for Banco de Londre 
Mexico City and 


available in a any 
~ on and mak 


Mexico, 
es 





THE CANADIAN BANK 
OF COMMERCE 


HEAD OFFICE, TORONTO 

PAID-UP CAPITAL--------------- $15,000,008 

REET 6s edePicnascitagbiakekertca $13,500,000 

President: Sir Edmund Walker, C.V.O.,LL.D.,D.C.L. 
General Manager: John Aird. 

Assistant General Manager: H. V. F. Jones. 


NEW YORK OFFICE: 
16 EXCHANGE PLACE 
J. P. Bell and H. P. Schell, Agents 


Buy and Sell Sterling and Continental Ex- 
change and Cable ransfers. Collections 
we at all points. 


ravelers’ Cheques and Letters of Credit issued, 
wonton in all parts of the world. 


Banking and Exchange business of every de- 
scription transacted with Canada. 


LONDON OFFICE—2 Lombard Street, E. C. 
BANKERS IN GREAT BRITAIN, 

The Bank of England, 

The Bank of Scotland, 

Lloyd’s Bank, Limited. 


THE BANK OF NOVASCOTIA 


(Incorporated 1832) 


PAID-UP CAPITAL-.-.-.-..--.----- $6,500,000 
RESERVE FUND-.----.-.-.-..--.--- 12,000,000 
TOTAL ASSETS OVER.-----.--.--- 100,000,000 
Head Office, Satiten, N.S. 
General Manager’s Office, Toronto, Ont. 
190 branches throughout Canada, Newfoundland, 

Cuba, Jomaice, Porto Rico, and in Beston, Chi- 
cago and New York. Comm and Travelers’ 
Credits issued, available in all parts of the world. 
— on Canada or West Indian points favorably 

egotiated or collected by our ches in the 
United States. Correspondence solicited. 


New. York Agency, 48 Wall Street, 
F. Patterson, Agent. 


Correspondents} London Jeint Stock Bank,Ltd 


Sag ite Oe }Royal Bank of Scotland. 











C. MEREDITH & CO., 
LIMITED 


Bond Brokers and Financial Agents 


BOARD OF DIRECTORS. 

Cc. Mepedicn. President C.B. Gordon, Vice-Pres. 
C.R.H Wm. McMaster, 
Bartlett McLennan 

B. MacDougall, 


- Baumgarten, H. 
J.J. Reed, A. E. Hoit. 


A. P. B, Williams, Sec. J. M. Mackie, Treasurer. 





46 Threadneedle St, 
LONDON, E.C. 


112 St. James St. 
MONTREAL 





Canadian Securities 


W. GRAHAM BROWNE. & CO. 
222 St. James Street 
MONTREAL 


Correspondence Selicited 





Canadian 
Government, Municipal 
and Corporation Bonds 


Domnuon Secures 


CORPORATION- LIMITED 
TORONTO. MONTREAL. a 





THE 


ROYAL BANK OF CANADA 


Established 1869 


Capital Paid Up__-_-_-- ot. 790, £08 
Reserve Funds----_--- 236, 
Total Assets.._-.-.- 3218, $00,000 


Head Office. _..Montreal 
| SIR BEBSERT 8. HOLT, E. L. PEASE, 
Presiden Vice-Pres. & Man. Director 
Cc. E. NEILL Gen. Manager ¢ 
thro’ 


Branches out the DOMINION OF CAN- 
ADA end NE UNDE AND; in BA VANA and 
ook steel ern CUBA, PORTO RICO, 
DOMINICA KEPUBLIO and tOOSTA RICA. 
Also in ANTIGUA, BAHAMA emg 9 
DOM INICA, GREN ADA SAMATOA, 8sT 
KITTS, TRINIDAD NS RITISH HONDURAS 
and BRITISH GUIANA. 
LONDON ‘OFFICE Bank penne. 


New _— Asency—Cor. ‘William & Cedar Sts. 
- JONES, J BRUCE a 
ee "EB. MacKE KENGIET Agents 








Canadian 
Government & Municipal 
Bonds 


List sent on reguest 


A. E.AMES & CO. 


TORONTO, CANADA 





Investment Bankers Established 1888 ° 
Toronto, London, 
Canada. England.. 


Aemiltus Jarvis&Co. 


(Established 1891) 





A. H: MARTENS & CO. 


(Members Toronto Stock Exchange) 


Government, Municipal and 
Corporation Bonds 





Sole Depositary for the Funds of the Republic of 
Members American Banke Beckers’ Association 


Cable Address—Banconao 


61 Broadway 
NEW YORK 
Royal Bank Blidg., 


j 
| TORONTO, CANADA CHICAGO, ILL. 


Harris Trust Bldg., 


BANKERS AND BROKERS 
Members Toronto Stock Exchange. 


We specialize in Canadian Se- 
curities and invite correspondence 
and interviews. 


PETER R. JACK, 
New York Manager. 
43 Exchange Place 





Telephone Hanover 7398 








THE CHRONICLE 





(Vou. 102. 











Bankers and Brokers outside Mew Work 





ST. Louis 


ST. LOUIS 


PROVIDENCE 





A.G.EDWARDS & SONS 


38 Wall Street 
im Se. Loule at 412 Olive Street 


SECURITIES 
of the 
CENTRAL WEST 





Municipal Bonds 


Exempt from Federal Income Taz 
Circulars and list on application 


William [2.(ompton (0. 


14 Wall Street, New York 





408 Olive St. 105 So. La Salle St. 
8T. LOUIS CHICAGO 
Union Trust Bidg. 


CINCINNATI 


ST. LOUIS SECURITIES 
Mark C. Steinberg & Company 


Members St Louis Stock Exchange 
300 Broadway 
ST. LOUIS 





G. V. HALLIDAY & CO. 


301-3 Boatmen’s Bank Bldg. 
ST. LOUIS 


CORPORATION 
STOCKS & BONDS 





PUBLIC UTILITY 
SPECIALISTS 





J. Herndon Smith 


Charles W. Moore 


William H. Burg. 
SMITH, MOORE & CO. 


Investment Bonds 


609 OLIVE ST., 


ST. LOUIS, MO. 


STRANAHAN & COMPANY 


Specialists in 
Bonds and Stocks of 
Public Service Companies 


New York Boston Providence Worcester 
New Haven Augusta. Maine 


BODELL & CO. 


Boston Providence 


Bonds and Preferred Stocks 
of Proven Values 


Richardson & Clark 


Established 1893 
11 Exchange Street, Providence, R. I. 











Dealers in 
Bonds, Stocks and Local Securities. 





ma 








NORFOLK. VA. 





MOTTU & CO. 


Established 1892 


NORFOLK. VA. 


NEW YORK 
60 Broadway 








BOSTON 


PINGREE & CO. 


19 Congress St., Boston 


Public Utility Bonds 
ERNEST LUCE & CO. 

















INVESTMENTS BOSTON PORTLAND 
in mara Public Utility Bonds 
$10 000 SPRINGFIELD, MASS. 

b ] 


ATLANTA, GA., 414’s 





Robinson - Humphrey - Wardlaw Co. 
ATLANTA, GEORGIA 











PITTSBURGH 


Donaer. Childs & Woods 


Members New York Stock Exchange. Pitteburgh 
Stock Exchange, Chicago Board of Trade. 
Philadelphia Stock Exchange. 


INVESTMENT SECURITIES 


Union Bank Building, 
PITTSBURGH. PA. 








OKLAHOMA NATURAL GAS COMPANY 
First and Refunding 6s, due 1923. 


UNION NATURAL GAS CORPORATION 
6% Bonds, maturing 1926. 


H-P- Taylor& Go. 


NEW YORK PITTSBURGH BUFFALO 





Quotation: and intormation Furnished os 
PITTSBURGH SECURITIES 


BALLARD & McCONNEL 
Adembers Pittsburgh Stock Exchange 
Commonwealth Bidg.. PITTSBURGH, PA 








PHILADELPHIA 


Wm. G. Hopper & Co. 


STOCK & BOND BROEERS 
88 SOUTH THIRD STREET 
Philadelphia, Pa. 











Ww. G. Hopper H. S. Nopper 
Member Phila. Btock Ex. Member Pbiia. Stosk . 
— 

AUGUSTA 


ew ae 





$100,000 State of Ga. 4%% bonds, due 1948 
25,000 Augusta 4}}% bonds, due 1944 
20,000 Savannah 44% bonds, due 1959 


JOHN W. DICKEY 
AUGUSTA, GA. 











NASHVILLE 





HENRY S. 


FRAZER 


NASHVILLE 
Southern ice Securities 
Cumberland Telephone Bonds 
Nashville Rallway Bonds 


City of Nashville 


Bonds 








PORTLAND, MAINE 





Wanted—Wichita Water Co. 5s 
due 1931 


H. M. PAYSON & CO. 


Investment Bankers 


93 Exchange St., 


Portland, Maine 





BEYER & SMALL 


PUBLIC UTILITY BONDS 
OF MAINE 
BOUGHT AND SOLD 


84 EXCHANGE 


ST. 


PORTLAND 











KANSAS CITY, MO, 





PRESCOTT & SNIDER 


Investment Securities. 


@unicipa! snd 


Corp -ratica 


Bonds. 


ist Nat'l Bank Bidg., 


KANSAS CITY 





i. R. SUTHERLIN & CO. 
MUNICIPAL BONDS 


VIELDING 6 


TO 6%. 


Descriptive Circular on request 


Cemmerce Bidg. 


KANSAS CITY, Mo. 


TIFFT BROTHERS 


INVESTMENT SECURITIES 
REPUBLICAN BLDG., SPRINGFIELD 








HARTFORD 


~ BEACH & AUSTIN 
STOCKS AND BONDS 


Connecticutt Local Securities 
Hartford Bank Bidg., HARTPORD 











HOUSTON, TEXAS 


SHERWOOD & KING 


Successors to 
WM, B. KING & CO. 

Southern Traction & Jezas Traction Co. 
agnolia Petroleum 
pierce Fordxce Oil Association 

Pierce Oil Cor otatt = 
Hissine Oil & 

Texas Securities , Ail Kinds Dealt in 














CINCINNATI 


FIELD, RICHARDS & CO. 
Municipal 
Bonds Corporation 
CINCINNATI CLEVELAND CHICAGO 


Trinidad, Colo., 


REFUNDING 56% BONDS 
Due 1932, Opt. 1922 
Price on application 


Weil, Roth & Co. 











CINCINNATI 
New York Cleveland Chicage 
EDGAR FRIEDLANDER 
DEALER IN 


Cincinnati Securities 


CINCINNATI OnTO 
LS 








MIL WAUKEE 
EDGAR, RICKER & CO. 


INVESTMENT SECURITIES 


Wisconsin Corporation Issues 
WELLS BLDG.. MILWAUKER 



































































































































ee 
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Bankers and Brokers outsive Mew York 





GREENE SONS 


AND TRUST COMPANY 


Southeast Corner La Salle and Madison Sts., 
CHICAGO 


Capital and Surplus, $2,000,000 

514% CHICAGO FIRST MORTGAGES 6% 

Suitable for Estates, Trustees and Individuals. 
S Write for Bond Circular C 25. 

Oldest Banking House in Chicago. A State Bank. 








Sanrorp F. Harris & Co. 


INVESTMENT SECURITIES 


THE ROOKERY 
CHICAGO 


Automatic 54157 
Telephones{ Auteinan 7050 





John Burnham & Co 
Chicago New York 





A. O. Slaughter & Co. 


110 WEST MONROE STREET 
CHICAGO, ILL. 


ew York Stock Exchange, 
Nts York Cotton Exchange, 
ow yore 2 Exchange, 


ce Excha 
Chicago 5 R55 Exchange, 
Kina. ¢ Cr 
ee a. EH Exchange. 
Ww eae Grain Exchange, 
Municipal and 


Corporation BONDS 
SHAPKER, WALLER & CO. 


834 SOUTH LA SALLE STREET 
CHICAGO 


A. G. Becker & Co. 


(INCORPORATED) 


COMMERCIAL PAPER 


Ww. Cor. Monroe & La Sallie Sts., Chicago 

















Orro Marx & Co. 


SANKERS 





Birmingham, Ala. 
Southern Investment Securities 








PORTLAND. ORE. 


MORRIS BROTHERS 


*ORTLAND PHILADELPHIA 
Municipal and Corporation 


BONDS 


PAOIFIO COAST SECURITIES A SPEOIALTY 








Sherman R. Hall R. M. Small 


H. A. Chase 


HALL & COMPANY 


Successors to 
HALL & LEWIS 


INVESTMENT BONDS 
LOCAL. SECURITIES 


LOS ANGELES 


SAN FRANCISCO 





Pacific Coast Securities 


BONDS 


of MUNICIPALITIES AND 


CORPORATIONS 


having substantial assets 
and earning power 


WILLIAM R. STAATS CO, 


LOS ANGELES 
SAN FRANCISCO 
PASADENA 


CHICAGO 





TORRANCE, MARSHALL & CO. 


California Securities 
LOS ANGELES, 


Pei 


PERRIN, DRAKE & RILEY 
LOS ANGELES 


CALIFORNIA 





We Specialize in California 
Municipal and Corporation 
BONDS 





R.H. MOULTON & COMPANY 


CALIFORNIA MUNICIPALS, 
Title Insurance Building, LOS ANGELES 


A. E. LEWIS 
MUNICIPAL AND CORPORATION 


BONDS 


of the 
PACIFIC COAST 
Security Bidg., LOS ANGELES, CAL. 











SAINT PAUL 


White, Grubbs & Co. 


INVESTMENT BONDS 
State Sevings Benk Bldg., St. Pew 








F. E. MAGRAW 


MUNIOIPAL AND CORPORATION 
BONDS 


surition of the Twin Ot 

Local Securities of the 
Globe  Sulidios. sT. PAUL t MINA. 
————E —______.____ ] 
INDIANAPOLIS 








WE INVITE OFFERINGS OF 


Sou. Pac. Branch Ry. 6s, 1937 
San Francisco & No. Pac. 5s, 191% 
San Fran. & San Joaq. Val. 5s, 194¢ 
Southern Pacific RR. Ref. 4s, 198% 
Spring Valley Water 4s, 1923 

and all 
PACIFIC COAST SECURITIES 


BYRNE & McDONNELL 


Members 
New York Stock Exchange 
San Francisco Stock and Bond Exchange 
Dtreei Private Wire New York to San Franetees 


60 Broadway 242 Montgomery St.. 
NEW YORK SAN FRANCISCO 


Cable Address: “‘Byrnell.” 


F. M. BROWN & CO. 


DEALERS IN 
Municipal and Corporation 
BONDS 


300 Sansome Street, Corner Californie 
SAN FRANCISCO, CALIFORNIA 








Quotations and Information Furnished ea 
Pacific Coast Securities 
Established 1858. 


SUTRO & CO: 


INVESTMENT BROKERS 
San Prancisco Members 
410 Montgomery St. San Francisco Stock ané 
Bond Exchange 





Properly selected bonds 
PAYABLE OUT OF TAXES 
Levied on large bodies of 


California Agricultural Land 
Are a safe investment. INVESTIGATE 


Edward N. Pearson, Jr. 


433 California Street SAN FRANCISCO 


J. BARTH & CO. 
INVESTMENT SECURITIES 


Direct Wire to 


Herzog & Glazier 


34 Broad St., New York 


Members of the 482 CALIFORNIA ST. 
8. F. Stock & Bond Ex. SAN PRANCISCO. 


MAX I. KOSHLAND 
Pacific Coast Securities 


Member 
San Franciseo Stock and Bond Exchange 


Mills Bullding 
SAN FRANCISCO 











BREED, ELLIOTT & HARRISON 


INDIANAPOLIS 
CINCINNATI CHICAGO 


Investment Securities 
Municipal Bonds 
Traction, Gas and Electric 
Lighting Bonds and Stocks 


OTTO F. HAUEISEN & CO. 
Established 1902 

Specialists in Local Securities 

413 Pletcher Trust Building, Indianapolis 


NEWTON TODD 


Local Securities and 
Indiana Corporation Bonds & Stocks 


Pletcher Amer. Bank Bids... INDIANAPOLIS 














SUFFALO 


JOHN T. STEELE 
BUFFALO, N. Y. 
Government, Municipal 
and Corporation Bonds 








Lewis Building Portland, Ore. 





SPEOIALISTS IN 


CARL RAISS & CO: 


PACIFIC COAST SECURITIES 


Members 8. F. Stock and Bond Exchange 
429 California St.. SAN PRANCISCO 


CHAPMAN DE WOLFE 


614 Merchants Exchange Bids. 
SAN FRANCISCO, CALIP. 
Stocks and Bonds 


Information and Quotations on all Pasifie 
Coast Securities. 


Member San Francisco Stock & Bond Bxehang 


G. G. BLYMYER & CO, 


CALIFORNIA 
MUNICIPAL BONDS 


454 California St. SAN FRANCISCO 


a” 
cnet 














DETROIT, MICH. 


KEANE, HIGBIE & CO, 
MUNICIPAL BONDS 








Buftale and Western New York Securities 


me Bank Bidz. DETROIT 
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Bankers & Brokers outsive N.. 2. 


Financial 


financial 








The Preferred Stocks 
of the 
American Public Utilities Company, 
Wleeonsin-Minnesota Light & Power 
Company 
Utah Gas & Coke Company 
pay regular quarteriy dividends. 
They are safe. profitable investments. 
' Managed by 


Kelsey, Brewer, & Co. 


Engineers Operaters 
Grand Rapids, Michigan 


| We specialize in Public Utility 
Securities, particularly UNITED 
LIGHT & LWAYS COMPANY. 


Howe, Snow, 
Corrigan & Berteles 


Investment Bankers, 
GRAND RAPIDS, MICH. 


We {mance Pubic Utili properties with 
established earning- ” 











DENVER 





Mountain {States 


Telephone 
BELL SYSTEM IN COLORADO, 


NEW MEXICO, ARIZONA, UTAH, 
WYOMING, IDAHOIAND MONTANA 


7% STOCK 
No Bonds—No Preferred[Shares 


BOETTCHER, PORTER 


& COMPANY 
DENVER 








CLEVELAND 


OTIS & CO. 


INVESTMENT BANKERS 
215 Cuyahoga Bidg. Raves 
\ Cleveland, Ohio @°™™="" 
Branch Offices Denver, Colorado Springs, 
Columbus, Youngstown and Akron. «© gx 
i Berit on eS 
Members of New York, Chicago,” Columbus 


and Cleveland Stock Exch nd 
hicago Board of ta. - 








mon a 
~— 








LOUISVILLE 


John W. & D. S. Green 


ochester Railway ist & 2d Mtge. 5s 
uffalo Railway ist Consol 5s 
uffalo Crosstown 5s 
Louisville Henderson & St. Louis ist 5s 
International Ry. 5s 
Henderson Bridge 6s 


LOUISVILLE, KY. 














MINNEAPOLIS 


WELLS & DICKEY CO. 
MINNEAPOLIS, MINN. 


nal Purchasers of City of Minn i 
“Ewin City Ri Northwest Anat al node. 





y Rapid T it Co. ¥ 
inneapolis National Bank Mu he _ 








MONTGOMERY, ALA. 


B. W. Strassburger 
SOUTHERN INVESTMENT SECURITIES 
MONTGOMERY, ALA. 











H. AMY & CO. 


Members N. Y. Stock Exchange 
44 AND 46 WALL ST., 


Transac* a General Investment and Stock 
Exchanr> Businecs 





Accounts Cashed 


L. N. ROSENBAUM & CO. 
Stocks—Bonds—Loans 
&C Wall Street 


New York 


ESTABROOK & CO. 


Members New York and Boston 
Stock Exchanges 





INVESTMENT SECURITIES 





15 State Street, - BOSTON 
24 Broad Street, NEW YORK 


HARTFORD 
SPRINGFIELD 


BALTIMORE 1413 CHICAGO 


WE FINANCE 


Electric Light, Power and Street 
Railway Enterprises with records 
of established earnings 


WE OFFER 
Bankers and Investment Dealers 


Proven Public Utility Securities 
Correspondence Solicited 





Established 1866 


H. F BACHMAN & CO 


———_ 


BONDS FOR INVESTMENT 





1512 CHESTNUT ST.. 
PHILADELPHIA 


14 WALL ST 
NEW YORK 


Members N.Y. and Philadelphia Stock Exchange 


ELECTRIC BOND & SHARE CO. 


(Paid-Up{Capitaljand Surplus, $16,000,008) 
<7 i BROADWAY, NEW YORK” 





MEGARGEL & CO. 


New York Steck Exchange 
Members| Boston Stock Exchange 
Chicago Steck Exchange 


Investment Securities 





BONDS 


Baker, Ayling & Young 


BOSTON 
PHILADELPHIA 


CHICAGO 


SPRINGFIELD, MASS 


35 Pine Street 
New York 


CHICAGO 
105 S. La Salle St. 


R. L. DAY & CO. 


$5 Congress Street 
BOSTON 


HIGH-GRABE INVESTMENT BONDS 


Municipal and Railroad 
Members New Yerk and 


BOSTON 
16 Cengress St. 








PARKINSON & BURR 


Members of the New York and 
Boston Stock Exchanges 


7 Wall Street 


NEW YORK BOSTON 


58 State Street 


Boston Stock Exchanges 


Correspondents: 
Remick, Hodges & Co., N.Y. 





ESTABLISHED 1865. 


AMKRLC 


6 Nassau St., N. Y. 


MEMBERS NEW YORK STOCK EXCHANGE. 
Deal in 
Underlying Railroad Bonds 
and 





IRVING WHITEHOUSE C@. 
FESS — =>) 
Investment Securities 


SPOKANE, WASH. 


Tax-exempt Guaranteed & Preferred 
Railread & Telegraph Co.[Stecks 





C. I. HUDSON & CO. 


Nos. 34-36 WALL ST., NEW YORE 


Members New York, Philadelphia and 
Chicage Stock Exchanges 


TELEPHONE 3670 JOHN 





61 Broadway 


LUDWIG & CRANE 


Successors to T. W. Stephens & Co. 





. Investment Securities , 
New York 








ago. 


W. H. Geadby & Co. 


Members New York Stock Exchange 


NO. 74 BROADWAY ® NEW YORE 


in all Markets 


PRIVATE WIRES TO PRINCIPAL CITIB 








SIMON BORG & CO., 


Members of New York Stock Exchange 
No. 20 Nassau Street - New York 





HIGH-GRADE 
INVESTMENT SECURITI 
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Current Bond Inquiries 





Kansas City 
Railway & Light 


New Securities 


Boston 


Gen’l Mtge. 4s, 


Sloss Iron & Steel Co. 


Due April 1918 


Assumed Af the Sloss-Sheffield 
eel Iron Co. 


To Yield 5% 


Curtis & , Sanger 


Mem 
New Yee. — and 
-_ Ohicago 
Ps WALL ET 


ew York Chicago 





Berdell Brothers 


Public Utility Securities 
iii Broadway, N. ¥. *Phone Eector 9980 
Private Paeue to Philadelphia and Boston. 





Swift & Co. 5s, 1944 
West Penn Power 5s, 1946 
Kansas City Gas 5s, 1922 


BABCOCK,RUSHTON&CO 


Members N. Y. and Chicago Stock Exchanges 


Home Ins. Bidz. 7 Wall Street 
Chicago New York 


INVESTMENT SECURITIES 
JEROME J. DANZIG & CO. 


Members N. Y. Stock Exchange 
100 Broadway New York 











New Jersey 
Securities 


OUTWATER & WELLS 


15 Exchange Place Tel. 20 Jersey City. 
Jersey City, N. Y. 


NEW JERSEY 
INVESTMENT SECURITIES 


J. S. RIPPEL & COMPANY 


18 CLINTON STREET NEWARK, N. J; 
Tel. 3250-3251-3252 Mulberry. 
INQUIRIES SOLICITED 


and information given upon request, 
regarding 
MICHIGAN SECURITIES 


JOEL STOCKARD & CO. 


DIME BANK BLDG., DETROIT 


Pennsylvania Municipal Bonds 
EXEMPT FROM TAXATION 
To Yield 4.10% to 4.25% 


Special circulars on request. 


WARNER & FITZHARRIS 


421 CHESTNUT STREET, PHILADELPHIA 




















Colo. Springs Lt., Ht. & P. 5s, 1920 
Stand. Gas & El. Co. Conv. 6s, 1926 
Penn. Coal & Coke Co. ist 5s, 1932 
New Mex. Ry. & Coal Co. Cons. 5s, ’51 


Underlying Liens of the Atl, Coast Line RR. 


Southern Municipals, 


7 SOUTH ST. 
Members 


* Southern Railroad 
* Seaboard Air LineRy 


J, HARMANUS FISHER & SON 


BALTIMORE, MD. 
Stock Exchange. 





WANTED 


W. C. Langley & Co. 


Investments 


115 Broadway, New York City 





Norfolk & Portsmouth Traction Co. 
First Mortgage 5s, due 1936. 


Middendorf, Williams & Company 


Incorporated 
INVESTMENT SECURITIES 
BALTIMORE, MD. 


WANTED 





Glens Falls Insurance 
City of New York Fire Ins. 
Barnhart Bros. & Spindler Ist 


TOBEY & KIRK 


Members New York Stock Exchange 
25 Broad Street - - - NEW YORK 





City of Louisville, Kentucky, 
Bonds, All Issues. 


J.J. B. HILLIARD & SON 


LOUISVILLE, KY. 





STEEL, JONES & CO. 


Lafayette Building, First Floor, 
PHILADELPHIA, PA. 


Members of Philadelphia Stock Exchange. 





We Specialize in 
Grant Motor Com. & Pref. 
Briscoe Motor Com. & Pref. 
Saxon Motors 
Hupp Motor Com. & Pref. 
and All Motor Shares 


ANDREWS & COMPANY 


108 So. La Salle St., CHICAGO 





34 Pine Street, NEW YORK 
Cleveland Philadelphia Detroit 
Tax Exempt 


Guaranteed Stocks 


Joseph Walker & Sous 


Members New York Stock Exchange 
61 Broadway New York 
Private Wire to Philadelphia 


OTTO ABRAHAM 


7 WALL ST., N. Y. Tel. Rector 4590 


Alabama Great Southern Sterling 5% 
Illinois Central Sterling Bonds 
Philadelphia & Erie 6%, due 1920 
Pennsylvania Water & Power ist 5% 
Shawinigan Water & Power ist 5% 
Michigan United Railways 5%, due 1936 








Regal Motor Car Co. Preferred 
Monks Building Trust, Boston 
Guardian Realty Co., Toronto 
11 E. 68th Street, Inc. 
Tidewater Southern Ry. Co. 
Lake Huron & Nor. Ontario Ry. 





SAMUEL K. PHILLIPS& CO.|L. N. ROSENBAUM & CO. 
427 Chestnut Street PHILADELPHIA| 4, whi meee aks 
- WANTED 


Rochester Railway & Light Pref. 
National Properties Pref. 
Northern States Power Pref. 
Standard Gas & Electric Pref. 


HENRY D. BOENNING & CO. 


CANADA 
Dominion Government 5s, 1925 
Montreal 5s, 1918 
Alberta 10-Year 5s 
Saskatchewan 5 and 10-Year 5s 


W. STURGIS MACOMBER 


Atlantic & Birmingham ist 5s 
Central Union Gas Co. ist 5s 
Northern Westchester Lighting 5s 
St. Joseph & Grand Island 4s 


WM.A. C. EWEN 


Established 1898 


74 Broadway Tel. Rector 192-3 





Battle Creek & Sturgis ist 3s, 1989 
Missouri Kansas & East. 1st 58,1942 
Ill. Cent., St. Louis Div., 3s, 1951 
Schenec. & Duanesburg ist 68,1924 
Cin. Indianap. & Western Stocks 


FINCH & TARBELL 


Members New York Stock Exchange. 


EQUITABLE BUILDING, N. Y. 5630 Rector 





F.M. Chadbourne & Co. 


Investment Securities 


786 Broad St. Newark, N. J. 





J. S. Stubbs & Co,, Inc, 


Investment Securities 


4@ Wall Street 
Telephone John 3286 
NEW YORK 





American Gas & Electric 6s 
American Public Utility 5s 1942 
Carolina Power & Lt. 5s, 1938 
Utah Power & Light, pref 


H.L. NASON & CO., 
65 Congress St., BOSTON, MASS. 





H. D. Walbridge & Co. 


14 Wall Street, New York 








Steck Exchange Bidg., PHILADELPHIA 
Direct Private telephone to N. Y. and Boston 





THE CANADIAN SPECIALIST 
Phone Hanover 1379 35 WALL ST., N. ¥ 





Public Utility Securities 
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Current Bond Inquiries 








F. J. LISMAN & CO. 


Members New York and Chicago Steck Exchanges 


61 BROADWAY, NEW YORK 
Missouri & Illinois Bridge & Belt 4s, 1951 


St. Clair Madison & St. Louis Belt 4s, 1951 
St. Louis Bridge 7s, 1929 
Wisconsin Central Ist & Ref. 4s, 1959 
WE DEAL IN Mo. K. & T.—AIl Issues—Bonds or Ctfs. of Dep. 
Toledo Terminal 414s, 1957 | 
St. Lawrence & Adirondack 2nd 6s, 1996 
Rutland Railroad 44s, 1941 
Duluth South Shore & Atlantic 5s, 1937 
Fort Worth & Rio Grande 4s, 1928 
Virginia Midland 5s—All Issues 


Central Branch U. P. 4s, 1948 


Southwestern Coal & Impt. 6s, 1929 
AND ALL RAILROAD SECURITIES 








HARNICKELL & JOSEPH 


Dealers in 


High Grade Bonds 


5 Nassau Street New York 
"Phone 9165 Rector 


WOOD, STRUTHERS & CO. 
37 Wall Street 
NEW YORK 


Lehigh Valley Term. 5s, 1941 
Chic. North West. Ext. 4s, 1926 
C. B. & Q. Ill. Div. 3%s, 1949 
Chic.Milw.& St.P. gen. 4s, 1989 
Tol. W. V. & O. 4%s, 1931,Ser.A 
N. & W. Poco. C.&C.J.4s, 1941 





WANT OFFERINGS 
Imperial Oil Co., Ltd. 
Tidewater Oil 
Magnolia Petroleum 
Central Petroleum Pref. 





New Orleans Mob. & Chic. 5s 
Frisco, C. & E. I., ctfs. of deposit 


Douglas Fenwick & Co. 
Standard Oil Stocks 


34 Wall St. Tel. 4220 John 





$190,000 
JEFFERSON COUNTY, TEX. 


Beaumont, County Seat 
5% ROAD BONDS 5% 


Due 1955. Optional 1935 
Semi-annual interest payable at N. Y. 
Population 45,000 


Seasongood & Mayer 
Ingalls Building 
CINCINNATI 








Argentine Government 5s 
$100—Bonds 





Hartshorne & Battelle 


Members of the New York Stock Exchange 
25 BROAD STREET NEW YORE 





WE OWN AND OFFER 


RAILROAD EQUIPMENT BONDS 


Maturing 1920-1927 
TO YIELD 4.20-5.40% 
List of offerings on application. 


FREEMAN & COMPANY 
Car Trust Securities 
34 PINE STREET, NEW YORK. 














6 NASSAU STREET, NEW YORK 





GARTENLAUB & CO. 


Gal. Har. & San Ant. M. & P. 5s___-_------- 1931 
Te sane Be ee. Ge. . 2 hb ila eee ods 1949 
Southern Ry. Memphis Div. 5s__-__--_------ 1996 
Clearfield & Mahoning 5s____-_----------- 1943 
Pennsylvania RR. Sterling 4s________---_-- 1948 
Alabama Great Southern Sterling 4s__---- 1927 
Chesapeake & Ohio Extension 6s___-_-__---- 1922 
M. & St. Louis Pacific Extension 6s_-_------ 1921 


TEL. RECTOR 9440 

















WANTED 


Territory of Arizona 3s & 5s 
Birmingham Water Co. 5s 
City Water Co. of Sedalia 5s 
Atlantic Shore Line 5s 
Racine Water Co. 5s 

Astoria, Oregon, 5s 

Anniston Water Supply 4s 
Butte Water Co. 5s 

Niagara L., H. & Power Co. 5s 
Peoria Water-Works Co. 4s & 5s 
N. Y. & N. J. Water Co. 5s 


H. C. SPILLER & Co, 


INCORPORATED 
27 State Street 63 Wall Street 
Bosten New York 


Beech Creek Coal & Coke Company 


First Sinking Fund 5s 
Dated 1904 Due June 1944 
A First Mortgage, underlying obligation of the 
Cone Bituminous Coal Corp. The latter 
ryry gd has authorized an issue of $5,000,000 


bonds, of which $2,500,000 are outstanding 
nde | ‘the 





gape as to principal and interest by 
the N. Central & Hudson River RR. is en- 
dorsed on each bond. 


PRICE to yield 5.25%, free of Penna. 
State Tax and Federal Income Tax. 


Robt. Glendinning & Co. 


400 Chestnut St. Philadelphia 





Argentine Internal 
5% Loan 1909 


SUTRO BROS. & CO. 


120 BROADWAY, NEW YORK 
Members of New York Stock Exchange 





WANTED 


Harrisburg Light & Pow. ist 5s, 1924 

Colo. Spgs. Electric 1st 5s, 1920 

Western States Gas & Elec. ist & 
Ref. 5s, 1941 

Indianap. Nor. Traction ist 5s, 1932 


MELLOR & PETRY 


336 COMMERCIAL TRUST BUILDING 
16 SOUTH BROAD STREET 
PHILADELPHIA, PA. 
Members New York and Phila. Steck Exchanges. 





We Own and Offer 


Balt. & Ohio Equipment 4}¢s-_----- 1917-1922 


Buff. Roch. poe, Quin. 87 4\%s-- --1800a 
Chicago Indianap. & West. Eq. 5s..----- 


. 5s 
ChicagoR.I. & Eq. Scrtse Piet i918 
Illinois Central Bauipasent 4%s- + Neaa-t9a3 
Louisville & Nashville Equip. 5s----.---.-- 1921 


BULL & ELDREDGE 
SHORT TERM SECURITIES 
31 Nassau Street, N. Y. Tel. Cort. 632. 
Wabash Railroad Co. ist 5s, 1939 
4 Vernon-Woodberry 
3-year 6% Notes, 1918 
Comanlincses as, Elec. Light & 
Power Co. 44% Bonds, 1935 


Strother, Brogden & & Co, 


Members of Baitimore Stock Ex: 
Calvert & German Sts., BALTIMORE 








We Buy, Sell and Quete 


Unlisted Sugar Stocks 


SLATTERY & CO. 


40 Exchange Place, New York 
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Current Bond Inquiries 





Buffalo & Seaqiidhanna| 
Iron Companies 


Ist 5s, 1932 
Deb. 5s, 1926 


HOTCHKIN & CO. 


Incorporated 
68 State St., BOSTON 34 Pine St., NEW YORE 
Bosten Tel. Main 460 New York Tel. John 4161 


Direct Private Telephone Between 
New York and Boston 








Camden County, N. J., 
Sanatorium and Road 414s, due 1946) 
Price to yield 4.05 


Particulars on application. 


BIOREN & Co. 
314 Chestnut Street 


PHILADELPHIA 





United Rys. of St. Louis 4s 
St. Louis Transit 5s 


NEWBORG & CO. 


Members New York Stock Exchange 


60 BROADWAY, N. Y. 
Telephone,4390 Rector 


PRIVATE WIRE TO ST. LOUIS 


North. Me. Seaport & Term. | 
5s, 1935 


BURGESS,LANGéECO, 


Sears Building Adams Exp. Bldg. 
BOSTON NEW YORK 


ATLANTA & CHAR. AIR LINE RY. 
Series ‘“‘B’’ 1944 


A FIRST MTGE. 5% SEASONED 
Railroad Bond 


Henry & West 


1417 CHESTNUT STREET, PHILADELPHIA 
Members New York and Phila. Steck Exchanges 
Bank of New York 
Mortgage Bond Company 
Pacific Coast Company 














FRANK J. M. DILLON 
74 Broadway NEW YORK, N. Y. 
Tel. 548 Rector 


Kansas City Via. & Term. 4s 

New Orleans Gt. Nor. ist 5s 

St. Louis Rocky Mt. & Pacific Co. ist 5s 
Lima Locomotive 

St. Louis R. M. & Pacific 

Columbia Gas & Electric 

Carbon Steel Co. 


C. H. HENSEL 


111 B’way. New York Tel. Rector 3672-3 4-5 


Empire Lumber Co. 6s & Stock 
Alfred Light & Power 5s (Maine) 
Butte Water Co. 5s 

Birmingham Water Co. 5s (Ala.) 
Guanajuato Red. & M. 6s & Stock 
Butler Water Co. 5s (Pa.) 

Ouray County 4s (Colo.) 








‘*SHORT- TERM” 
MUNICIPALS 


Our June circular, No. 1081, contains 40 issues 
yielding 4% to 5%%, including a number of 
desirable short-time issues. Copy sent upon 
request. 


The Hanchett Bond Co. 


MUNICIPAL BONDS 
89 SOUTH LA SALLE STREET 
CHICAGO 


Dime Bank Bldg., 
Detroit 


GILA COUNTY, ARIZONA 
514% Road Bonds 
Serlal payments 1921 to 1936 


Bolger, Mosser & Willaman 


29 So. La Salle St., Chicago 


Seattle Electric First 5s, 1930 

St. Paul City Cable 5s, 1937 
Milwaukee Elec. Ry. & Lt. 5s, 1926 
Houston Electric First 5s, 1925 


115 Broadway, 
New York 








‘BAKER, WATTS & CO. 


Calvert and German Streets 
BALTIMORE 
Members ef Baltimere Steck Exchange. 


We Specialize In 
Cities Service Com. & Pref. 
Cities Service Debentures 
Cities Service Debenture Certs. 
Tol. Trac. Lt. & Pew. Com. & Pref. 
American Light & Traction 


Williams, Troth & Coleman 


60 Wall St. ‘Phone 5980 Hanover New York 


Cuban Government Securities 

New England Pr. 5s, 1951 

Cent. N. Y. Gas & Elec. 5s, 1941 
Northwest. Elevated of Chic. 5s, 1941 
New Orleans Ry. & Lt. 44s, 1935 
Buffalo Ry. 5s, 1931 


MILLER & COMPANY 


Members New York and Chicago Stock Exchanges 
29 B’way *Phone 3020 Rector New York 


WANTED 
Northern Central Ry. 4s & 5s 
Celumbus Street Ry. 5s, 1932 
Georgia Ry. & Elec. Ist 5s, 1932 
St. Paul City Ry.Cable Cons.5s, 1937 


RIGGS & McLANE 


Members of Baltimere Stock Exchange 
32 South Street 
BALTIMORE MARYLAND 


STANDARD 
O 
I 














SUBS EN BLOCK 
OLD STOCK 


SUBSIDIARIES 
FRACTIONS 


L 
ISSUES 


CARL H. PFORZHEIMER’& CO. 
Dealers in Standard Oil Securities 


J.S. FARLEE & CO. 


Established 1882 
66 BROADWAY, NEW YORK 


Wh. & L. Erie Con. 4s, 1949 
Rio Grande Western 4s, 1949 
St. Jos. & Gr. Island 4s, 1947 
Denver & Rio Gr. Imp. 5s, 1928 
Corn Products Ist 5s, 1934 
Erie Funded 7s, 1920 





INVESTMENT BONDS 


U. S. INCOME TAX FREE. 
No Certificates Required. 
Send for List No. 569. 


C. E. DENISON & CO. 


BOSTON and CLEVELAND 


$75,000 
Borough of Marcus Hook, Pa., 


SCHOOL 4s 
1921-46 


GEO. S. FOX & SONS 
Commercial Trust Building 
PHILADELPHIA 
Members N. Y. and Phila. Stock Exchanges. 








Denver & Rio Grande Improv’t 5s 
Due 1928 

Philadelphia & Erie 6s 
Due 1920 


VICKERS & PHELPS 


36 Wall Street, New York City. 
Members of New York Stock Exchange. 


Chicago & East. Ill. 6% Rec. Ctfs. 
Fonda Johns. & Glov. 4s, 1952 
Det. Gr. Haven & Milw. 6s, 1918 
Wisconsin Central Ref. 4s, 1959 
Kan. City Mem. & Birm. 4s & 5s 


WOLFF & STANLEY 


27 William Street, New York 
Telephone 6557 Broad 








WANTED 


Offerings of underlying 
closed mortgage Public 
Utility Bonds. 


Knanty -Nachod & Kuhue 


Members New York Stock Exchange 
Equitable Building, New York 





Phone 4860-1-2-3-4, Broad 25 Broad St., N.Y. 








Chicago Milwaukee & Puget Sound 4s 
L. & N.—Pensacola & Atlantic 6s 
Flint & Pere Marq. 6s, 5s & 4s and Pt. Huron 5s 
Chicago & Eastern Illinois Receivers’ Ctfs. 


Kansas City Viaduct & 


Terminal 44s & Ctfs. 


Rock Island Refunding 4s, Ctfs. 
New Orleans Texas & Mexico 6s, 5s and Stock 
Pacific Gas & Electric 5s 
Long Island Debenture 5s 
Kansas City Railway 54s, 1918 
Central Vermont 4s 
Cuba Railroad 5s 
Chesapeake & Ohio Issues 


SAM’L GOLDSCHMIDT 





F. W. MASON & COMPANY 


53 STATE STREET, BOSTON 





Phones 5380-J-2-3 Broad 


25 Broad Street 
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ATLANTIC MUTUAL INSURANCE COMPANY 


sti Mf ning oem J seen, tone 
The Trusices, p OP OREN SUR Me Chere of Re Com Sane, Stunts the following of us affairs Sin 
han been comtnad oo tnartes ana taleiall th 


The Company's bustness transportation insurance. 

on such risks from the lst January, 1915, Sn the 3ist December, 1915.......... 6 
Promfums on guch Fis not marked off ist January, 191§..........-s-s0---0 ebwcsratuts ¥ 455 Sac £3 
Al PROG... cocncccnescucscccsnccnccccececccocecoce 
Premiums marked off from January 1st, 1915, to December 31st, 1915...................- $6,244,127 90 
—=—— 


it on the investments of the Com: received oe the year a rt 970 ph 8 
popes on De its in Banks and Trust ( ompanies, etc . 5,237 0 




















Rent received less Taxes and Expenses... ----0 enone oF ;835, 33 $502,043 09 
RATE CORE GOIN G0 POs ok tb bitkited stdednatnncinbeauninecnmanwenssad $2,233,703 62 
Less: Saivages_-- 2 $205, 247 59 
Re-insurances. 448,602 85$ 653,850 44 
$1,579,853 18 
SSS 
Expenses “including eee n of officers and ks, taxes, rte = tagcat ee - 
ion of o and cler 
vertisements, etc.......-.---.. Saas ae '$ 717,114 89 
———————SS===aa 
A dividend of interest of Six per cent on the outstanding certificates of profits will be paid to the 
thereof, or their representatives, on and after Tuesday the first of  Bebrwaey Anne % 
The outstanding cert: poye ft y 4 1910 will be redeemed and paid to the holders '. OF 


their legal ager | yrebhnny a and after Tuesday the first of February next, from which date’ all 





. certificates to be ae peoeuaes at the —- ot pare. and canceled. 
A dividend of legs why is declared on the earned Jon gg pany for the year ending 
ee eels, Wi pi = are entitled to participate in di erent. tor which, upon application, certificates 
on an r Tu the second a S 
By order oft the Board, oie . STANTON FLOYD-JONES, Secretary. 
ae 
L. BAYLIES, ANSON W. HARD DALLAS B. PRATT, 
{OHN N. BEACH, AMUEL T. HUBBARD ANTON A. RAVEN, 
CHOLAS BIDDLE, LEWIS CASS LEDYARD JOHN J. ire ER, 
C. BLISS, WILLIAM H. LEFFERTS DOUGLAS ROBINSON 
JAMES BROWN, CHARLES D. LEVERICH, WILLIAM J HIEFFELIN, 
JOHN CLAFLIN, GEORGE H. MACY, SAMUEL SLOAN, 
C. CLARK NICHOLAS ¥F, PALMER, WILLIAM SLOANE, 
H. DODGE, HENRY PARI LOUIS STERN 
LIUS ELDERT, WALTER V POOR ‘PARSONS, WILLIA 
RICHARD H. EWART, NST ere E. 


A. STREET 
; FLO} NES, CHA HALES A PRABOD EABODY. Gro EC. tare Jr. 
BEAT ee” RIE aare, | MOM aR a Wht” 
4 A! RAVEN, Caen ar i rtd 


* cman ton President. 
Be an WALTER WOOD PARSONS Vico-Prestdent. 
a CHARLES E. FAY, 2d Vice-President 

LIABILITIES. 
~—— ¥ process eet a4 $ 3, 117, 10 
za Cas sepa ate Raa_* *0LI08 8 


Certifica tes of Profits and Interest 


00 | Return Premiums Unpaid..--.-.--- 108-000 $8 





nated Risks 215,595 73 
HON apo apg seen nnn 
a | Cialins, os Battled, tnclading Com 113,375 72 


Sipeericwmmuwaacen: | “EE 
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which will pay 6x and een g 











Some say this cannot be secured with 
Pent unwilling to it Bag ng inf ney mona by 
pre ‘ob mage Mage B a! ‘or —— ion, but 


investments 


have no securities to sell—we sell only 


We 
SERVICE. For sample of a recent report 


Address F C 6 


Babson Statistical Organization 


Wellesley Hills, Mass. 


Largest Statistical Organization of its 


Character in the World. 








| 








Tax Secured Bonds 


We keep ourselves and our 
clients supplied with deity, 
school, drainage, levee distriet 
and other municipal bonds of 
Missouri and the Mississippi 
Valley. 


BOND DEPARTMENT 


Mississippi Valley Trust Co. 


Capital, Surplus and Prefits 
over $8,000,000 


ST. LOUIS 


























The Union Trust Company of New York will act as Trustee of 
permanent charitable, educational or religious trusts, cre- 
ated either under a will or a trust indenture, and gives special 
attention to trusts of this character. The Company also acts in 
the capacity of Treasurer, Assistant Treasurer, Financial Agent or 
Depositary for such institutions, and is qualified and equipped to 
render expert and attentive service in all such relations. 

The Union Trust Company’s record of fifty years in the con- 
tinuous administration of all the usual forms of trusts invites con- 
fidence in the permanent maintenance of a high standard of ability 
as trustee. 


UNION TRUST CO., 80 Broadway 
CAPITAL AND SURPLUS - $8,162,000 





C. R. BERGMANN & CO. 


Investment Securities 


66 Broadway New York 


Telephones: 
Rector 6860-1-2-3-4 


Write for copy 


Conservative Security Review 





























IinoisTrust&Savings Bank 
CHICAGO 
Capital, Surplus and Undivided Profts - - $15,700,000 





Pays interest on Time Has on hand at all times a variety of ex 
Deposits, Current and Reserve cellent securities. Buys and sells 
Accounts. Deals in Foreign Ex- Government, Municipal and 


change. Transacte a General Trust Business. Corporation Bonds. 

















QCHMIDT & (ALL ATIN) "ATIN 


Members of the 
New York Steck Exchange 


111 Broadway 
New York 
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At a meeting of the Directors held Monday, 
eg poe, Pe regular quarterly dividend of 

174% on ‘the ferred Stock, and 
a {vidend ord 1% was declared on the Common 
Stock, both yable August 1, 1916, to holders 
of record Be. the close of business July 17, 1916. 

For the purposes of the annual meeting of the 
Stockholders to be held at the principal office of 
the Company, 188 Miuddle Street, Portland, 
Maine, on Tuesday, August 1, 1916, at 11 o’clock 
A. M., notices of which are being mailed to the 
Preferred and Common Sopemnoliers of this Com- 

any, the stock transfer books will be closed at 
a p. m. on July 17, 1916, + 1 reopen at 10:00 
August 2, 1916 

** Aetontion of the holders of the 5-year 6% Con- 
vertible Bonds of this Company is called. to the 
foregoing noiices. Holders of Bonds intending 
to convert are required by the terms of the Bonds 
to give ten da s" nosiee Of such intention. Such 
notice should an either to the Bankers 

+ Com Registrar for Identification 
New York ey” or to the undersignad, ad 
No. 14 Wall Street, New York City. 

In order to convert Bonds into Stocks which 
will carry with them dividends payable August 1, 
1916, itm will be necessary that the notice o inten- 
tion to convert be in hand not later than uly to 
1916, in order that the Stocks may be issued on 
such conversion not later than July 17, 1916, the 
date of record of the dividends 

By —" of the Executive Committee of the 
Board of Directors. 


JACOB HEKMA, 
Secretary. 


THE ATCHISON Abas: aft SANTA FE 
RAILW ¥ CORE 
overs June 6, 1916. 
Tbe Board of Dieses has deciared a semi- 
annua Eee, args dividend No. 36) on the 
PRE of this Company of TWO 
DOLLARS RIND ONE CENTS ($2.50) per 
share, payable August 1, 1916, out of ee net 
income, to holders of said PREFERRED STOCK 
tered on the books of the Company at 
the close of business on June 30, 1916. The 
books will not be closed. Dividend cheques will 
be mailed to holders of PREFERRED STOCK 
who file suitable orders therefor at this office. 
C. K. COOPER, Assistant Treasurer. 
5 Nassau Street, New York City. 


E. W. CLARK & CO., Bankers, 
Office of the 
BANGOR RAILWAY Fy ELECTRIC Co., 


Ban 
PREFERRED naSTVIDEND NO. 19. 
The Board of Directors of the Bangor Railway 
& Electric Co. has declared the regular quarterly 
dividend of One and three-quarters per cent 
(1% %) upon the en fae payable July 
lst, 1916, to stockhold f record at the close 
of business » June 20th, ore916. Checks willl be 


HOWARD CORNING, Treasurer. 


PHILADELPHIA COMPANY 


DIVIDEND NO. 139 
Pittsburgh, Pa., June 19, 1916. 
The Directors ave this day declared a quar- 
terly dividend eighty-seven and one-half 
cents per share _ & - one and _ three-fourths 
per cent [134 %] on the par value of $50. a share) 


on the Common Stock, ble sages 1, 1916, 
to Fm magn of record July ie 
Checks will be mail 











Co. J. ea JR., Treasurer. 


DUQUESNE LIGHT CO. 


DIVIDEND NO. 6 
Pittsburgh, Pa., June 19, 1916. 
The Directors have this day declared a quar- 
ont dividend of 
AND THREE-FOURTHS PER CENT 
G% 2) on the 7% —— ulative Preferred Capital 
Stock, payable August 1 » 1916, to stockholders 
of record July 1 
Checks will be 


mailed. 
Cc. J. BRAUN, JR., Treasurer. 


THE ICANSAS yi SOUTHERN 
RAILWAY COMPANY. 
No. 25 ces be N. Ps ya 20, 1916. 
uarterly dividend of ONE PER CENT 
a%) bes this day been declared upon the Pre- 
ed Stock of t Com y, from surplus earn- 
ings of the currant f. year, payable July 15, 
1916, to stockholders of record at 3 o’clock p. m., 
June 30, 1916. 

Checks in payment of the dividends will be 
mailed to olders at ag addresses last 
furnished to the Trencher Agen 

G. Cc. HAND, Secretary. 


REPUBLIC RAILWAY & Ligr COMPANY. 
Preferred Stock Divs dong No. 20. 
New York y= 2ist, 1916. 

The Board of Directors has this day ‘declared 
the twentieth consecutive quarterly dividend of 
one and one-half cent (1 % %) on y the Preferred 
Stock of the Re ic Railway & ht Company 
payable July 1 1916, to stockho ders of reco: 
at the —" | business June 30th, 1916. Checks 


will be m 
E. W. FREEMAN, Treasurer. 


NATIONAL FF OPERTIPS COMPANY. 
elphia, June 16th, 1916. 
The a have this day d declared a regu- 
pad semi-annual dividend of 3 per cent on the 


referred stock, payable, Jul uly "ibth, 1916, to 
Stockholders of record J Checks will be 
mailed AN HO N ELY, President. 


~ MUNICIPAL SERVICE COMPANY. 
Common Stock Dividend. 
Boston, June 23, 1916. 

A dividend of 1 3 = the Common stock of the 
Municipal Service papany has been declared 
payable July 7th, 1916. stockholders of record, 
at the close of business June 24th. 
BAKER, AYLING & YOUNG, Transfer Agents. 














Chicago, June 15th, 1916. 


We take pleasure in announcing that the undersigned 
have this day formed a partnership to be known as 


Warren Gorrell & Company 


for the purpose of dealing in bonds and other investment 
securities, with offices at 208 South La Salle Street. 


Messrs. Geo. M. Studebaker, Clement Studebaker, Jr., 
and Arthur L. Hubbard of South Bend, Indiana, 
Geo. T. Buckingham of Chicago, Illinois, and Geo. W. 
Niedringhaus of St. Louis, Missouri, will be associated 
in this business as special partners. 


WARREN GORRELL 
SCOTT BROWN 


Telephone Wabash 7736. 




















THE 


ondon Ciry & Miotano Bank Limirep 


HEAD OFFICE: 
5, THREADNEEDLE STREET, LONDON, E.C. 





SUBSCRIBED CAPITAL, £22,947,604 
PAID UP CAPITAL, £4,780,792. RESERVE FUNB, £4,060,000 





EVERY KIND OF FOREIGN BANKING BUSINESS TRANSACTED 
BILLS COLLECTED. COMMERCIAL CREDITS GRANTED. 
CHEQUES AND DRAFTS ISSUED. 


BILLS FOR COLLECTION, etc., SHOULD BE SENT THROUGH 
THE FOREIGN BRANCH OFFICE, 8, FINCH LANE, LONDON, E.C. 









































PITTSBURGH, PA. 
STATEMENT OF CONDITION AT THE CLOSE OF BUSINESS MAY 1, 1916 
RESOURCES 
Loans, Bonds and Investment Securities-_-_--_-- $67,224,935 17 
Overdrabets «.ondnccccscumnccenesaenaenesncenece 18 87 
Cade. ... .cncokeccst audios ioeaanneadhs tien 5,840,642 65 
ee Dias TO... c nonnncenbiannnnnnipdumalet 13,813,524 22 
$86,879,120 91 
LIABILITIES 
Canital un. acccccocescccaeensqnenesosenssccape $6,000,000 00 
Surplus and Undivided Profits_--......------- 3,425,426 49 
Reserved for Depreciation, Etc_.-.....-.-..-.-- 238,767 33 
CireesIOEth MRR neccdecdstdbcccrncucnmonaen 3,372,997 50 
DeORES ooo ove enc cecedioescseten ce csuseus 73,841,929 59 
$86,879,120 91 
F. WM. KRAFT New York 
LAWYER Produce Exchange Bank 
Specializing in Examination of BROADWAY, Corner BEAVER ST. 


Municipal and Corporation Bonds | Copite! - + - = $1,000,000 


Surplus and Undivided Profits 1,000,060 


617-620 HARRIS TRUST BUILDING - Fersign Exchange bought and seid. Cable 


111 WEST MONROE STREET Credit available in alljpartse of the world. 








-CHICAGO, ILL. ACCOUNTS INVITED. 
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Chicago Elevated Railways 
Two-Year Five Per Cent Secured Gold Notes 


To the Holders of Said Notes: 


The above obligations were issued July 1, 1914, as pert. of a 
lan of temporary financing. Since that date, ‘the City of Chicago 
as appointed a Commission of eminent engineers to study trans- 

portation conditions and to formulate a concrete plan for the 

unification of all the elevated and surface lines in the city. This 

Commission is now actively engaged in its labors. Pending the 

promulgation of such plan and of appropriate municipal action in 

the matter, it is neither practicable nor desirable to undertake 
permanent financing; and an extension of the maturity of said notes 
to July 1, 1919, is advisable and necessary. 


The Chicago Elevated Railways has arranged to materially 
increase the value of the security for all extended notes, and pro- 
poses such extension thereof under the provisions of an Extension 
Agreement upon the following terms: 


1. The interest on the extended notes will be increased from 
the present rate (5%) to six per cent (6%) per annum, payable 
semi-annually. New coupon sheets to evidence such future in- 
terest will be attached to each extended note. 

2. The sum of $15 in cash wil be paid in respect of each 
$1,000 face amount of extended notes. 

3. In addition to and by way of material increase of the 
value of the security for said extended notes: 

(a) Chicago Elevated Railways will acquire and pledgeas 
security under the Extension Agreement promissory notes of the 
Railroad Companies, shares of whose capital stock now constitute 


- the sole collateral securities pledged under the Trust Indenture 


of July 1, 1914, under which the Gold Notes were issued. These 
promissory notes will aggregate, approximately, $1,070,000 and, 
until so acquired and pledged, they rank in priority to the collateral 
securities under the Trust Indenture of July 1, 1914; 


(b) Chieago Elevated Railways will cause to be similarly 
pledged under the Extension Agreement as security for the pay- 
ment of the extended notes, claims or notes representing addi- 
tional floating indebtedness of the Railroad Companies amount- 
ing approximately to $1,000,000, incurred principally as a result 
of betterments made to the railroad properties, and now like- 
wise ranking in priority to the collateral securities pledged under 
the Trust Indenture of July 1, 1914; and 


(c) Chicago Elevated Railways will procure an agreement 
with Commonwealth Edison Company whereby all claims for 
power supplied to the Railroad Companies after June 30, 1916 
and until the Extended Notes shall have become due, will be 
assigned to a trustee and will be paid only if and as other floating 
debt of subsidiary companies (except capital debt), is not increased. 
In case other collateral securities pledged for the Extended Notes 
shall upon sale prove insufficient to pay such Extended Notes in 
full, the said power claims then unpaid will be placed on a parity 
with the Extended Notes. 


Except only as the same may be modified and supplemented 
by the Extension Agreement in respect of Noteholders assenting 
thereto, the provisions of the Trust Indenture of July 1, 1914, 
wil remain in full force and effect. 


The extension of the notes has not been underwritten. The 
success of the proposed extension depends, therefore, solely upon 
the co-operation of the noteholders in availing themselves of the 
substantial benefits above outlined. The extension does not in- 
volve the payment of commissions, and all incidental expenses 
will be borne by the Chicago Elevated Railways. 


Holders of Gold Notes may become parties to said Extension 
Agreement by depositing of said notes, having first detached there- 
from the July 1, 1916, coupon, with the Depositary: The National 
City Bank of New York, New York; or with either of the fol- 
lowing sub-depositaries: Illinois Trust & Savings Bank, 
Chicago; International Banking Corporation, London. 


All deposits must be made on or before July 15, 1916, or such 
later date, if any, as may be prescribed therefor in the exercise 
of the discretion and in the manner in the Extension Agreement 
provided. Should the Extension Agreement not become definitive 
and effective as therein provid the deposited notes (or an 
equal face amount of the same issue) , in either event in unextended 
form, will be returned, without charge, to the holders of certificates 
of deposit, on surrender of such certificates to the Depositary 
which issued the same. 


The July 1, 1916, coupons will be paid at maturity. 
CHICAGO ELEVATED RAILWAYS. 
New York, June 19, 1916. 




















FOUNDED 
“1803 


Se 


226th Consecutive Semi- 
Annual Dividend 





THE MERCHANTS NATIONAL 
BANK 


of the City of New York, 
42 Wall Street. 

June 22d, 1916. 
The Board of Directors has this day declared 
a dividend of four per cent (4%), free of tax, 
payable July ist, 1916, to stockholders of record 

at the close of business June 24th, 1916. 
JOSEPH BYRNE, Cashier. 








Irving National Bank New York 
New York, June 20th, 1916. 


The Board of Directors has this 
day declared a quarterly dividend 
of Two Per Centum (2%) on the 
capital stock of this Bank, payable 
July Ist, 1916. Transfer books will 
remain closed from 3 o’clock p. m. 
June 20th, to 10 o’clock a. m., 
July Ist, 1916. 


J. F. Bouker, Cashier. 














The German Exchange Bank 


339 Bowery, New York. 


At a regular meeting of the Board of Directors 
of this bank, held on June 13th, 1916, a semi- 
annual dividend of 10 per cent has been declared 
on the capital stock of this bank, payable July Ist, 
1916. ansfer books to close June 19th, 1916. 
and reopen July is. tt 6. 

EORGE KERN, Cashier. 





The Battery Park National Bank 


of New York. 

June 22, 1916. 
The Board of Directors have to-day declared 
a dividend of 3% and an extra dividend of 1% 
on the capital stock of the Bank, payable July Ist, 
1916, to stockholders of record at the close of 

business this day. 
EDWIN B. DAY, 
Cashier. 





ATLANTIC NATIONAL BANK 
of the City of New York. 
June 20, 1916. 

The Board of Directors have this day de- 
clared a semi-annual dividend of three per cent, 
ond an extra dividend of one cent, free of 
, payable on and after July 1916, to stock- 
holier of record at the close of business June 22, 


F. E. ANDRUSS, Cashier. 


GARFIELD NATIONAL BANK. 
Fifth Avenue and Twenty=-Third St. 
New York, June 22, 1916. 
At a meet of the Board of Directors a quar- 
terly dividend of THREE PER CENT upon 
the * capital Stock of this bank was declared, 
eo ble, free of tax, on and after June 30, 1916. 
he Transfer Books will be closed until ‘Satur- 
day, July 1, 1916. 





A. W. SNOW, Cashier. 


THE BANK | oF AMERICA, 
York, June 20th, 1916. 
The Board of Merde have to-day declared 
a semi-annual dividend of fourteen (14) per cent, 
free of tax, payable July ist, 1916, to stockholders 
of record of t date. 
The transfer books will remain closed until 


July 3rd, 1916. 
W. M. BENNET, Cashier. 


SEABOARD NATIONAL BANK. 
w York, June 15, 3916. 
The Board of BML of this has d 
ens the regular quarterly dividend of Three 
S% ) Per Cent, sable J 10 1, 1916, to stock- 
ders of reco a 23, 191 
Ww. mM OLEVERLEY, Cashier. 


THE MARKET & FULTQN se FFONAL BA BAN K 
June 2 
A QUARTERLY. “OIVIDEND of {Three 
ae Cent upon the capital stock of this Bank 
has been declared, payanic. free of tax, on and 
after July ist, 191 The transfer books will 
be closed until that Som. 
OHN H. CARR, Cashier. 


THE CITIZENS SERTRAL RATIONAL BANK 
A Quarterly Fond of TWO PER CENT 

(2%) been declared upon the Ca tal OS 

of this Bank, payable ~ and after uly 

to Stockholders of record at Ce: close of 


June 26, 19 
ALBION K. CHAPMAN, Cashier. 

















WEST SIDP B. BANK. 
New Y 


ork, June 21st, 1916. 
The Board of D this day declared 


a semi-annual dividend ix (6) , ve ane. free 
of tax, payable omy ist, f O16. Stockholders 
of of this date. 


ry transfer will remain closed until 
July 3rd, 1916. 


NATHANIEL MILLS, JR., © 
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The Importers and Traders National Bank 
of not Yor 
ew York, June 20th, ge 

A dividend of Tween Per Cent, free of tax, 

has to-day been declared by this bank, pay- 

able on the first day of July next. The trans- 
fer beoks will remain closed till that date. 
E. P. TOWNSEND, Cashier. 


THE HANOVER NATION}! BANK 
of the City of New York. 
New York, June 20th, 1916. 
The Board of Directors have this day “declared 
a dividend of SIX PER CENT, payable on and 
after July 1st, 1916. The transfer books will re- 
main closed until that date. 
ELMER E. WHITTAKER, Cashier. 


FIDELITY TRUST COMPANY 
NEW YORK CIT 

pone Board of Directors of the  Bidelity Trust 

has declared a quarterly dividend of 

Two PERC CENT (2%) on the f tal stock 

of the company, payable July 1, 1916, to stock- 








July 1, 


147 Milk Street, 


1916 


COUPONS 


COMPANIES UNDER 
STONE & WEBSTER MANAGEMENT 


Boston, Mass. 





Poles oF enti pe yRe Siose of business June 24, | Blackstone Valley Gas & Electric Co. The New London Gas & Electric Co. 
1916. 


Transfer books will be closed at 3 P. M. on 
June 24, 1916, and reopened July 1, 1916. 
Checks, 1 the dividend wi be mailed on 


June 30, 
¢ DREW H. MARS, Secretary. 
New York June 21, 1916. 


Empire rust Company 
120 Broadway, New York 

A quarterly dividend of two and one-half 
per cent (24%) has aa day been declared 
upon the capital stock of this company, prams 
on June 30 to ay i Ft of record at t 
of business June 24, 1916. 

Unless other instructions are filed, checks 
will be mailed to each stockholder at the address 
last ap on our books. 

The er Books will not be closed. 
MYRON J. BROWN, Secretary. 
New York, June 20, 1916. 


THE NEW Yo K ad Street. COMPANY. 


ro 

The Board of Wears has declared this da 
the usual quarterly dividend ae EIGHT PE 
CENT, Sareble June 30, 1916, to stockholders of 
record at the close of business June 24th, 1916. 
The transfer apr will close June 24th, 1916, 


and reopen Fy ay 1916. 
ERT W. MORSE, Secretary. 
New You June 2ist, 1916. 


New England Power Company 


Preferred Stock Dividend. 
Boston, June 20th, 1916. 
A quarterly dividend of 134% on the Preferred 
shares of the New England Power Company 
has been declared payable July 15th, 1916, to 
stockholders of record at the close of business 
July ist, 1916. 

WM. W. BROOKS, Treasurer. 

50 Congress St., Boston. 


New England Company 


Second Preferred Dividend. 
Boston, June 6th, 1916. 
A semi-annual dividend of 2% on the Second 
Preferred shares of the New England Company 
has been declared and will be payable on July 15th, 
1916, to stockholders of record at the close of 
business July Ist, 1916. 
WM. W. BROOKS, Treasurer. 
50 Congress St., Boston. 


KOLB BAKERY COMPANY 


PREFERRED STOCK DIVIDEND NO. 18 
New York, June 22nd, 1916. 








e close 














A Dividend of One and Three-Quarters Per 


Cent (1%%) on the Preferred 
y will be paid on July 1, 1916, to Stock- 


holders oe record at the close of business June 


24th, 1916. 
C. J. LAYFIELD, 


Treasurer. 


First and General Mortgage 5s 


Payable at office of 
Slater Trust Co., Pawtucket, R. I. 


Cape Breton Electric Co., Ltd. 


First Mortgage 5s 
Payable at office of 
State Street Trust Company, Boston. 
Columbus Electric Company 
3-Year, 6% Coupon Notes 
Payable at office of 
Commonwealth Trust Company, Boston 
The Connecticut Power Company 
First Mortgage 5s 
Payable at office of 
The Equitable Trust Co. of New York 
Dallas Electric Compan 
Terminal M. 5-Year, 6% Coup Notes 
Payable at office of 
State Street Trust Company, Boston 
El Paso Electric Company 
Collateral Trust 5s 
Payable at office of 
State Street Trust Company, Boston 
Everett Water Company 
First Mortgage 5s 
Payable at office of 
Bankers Trust Company, New York 
Houghton County Electric Light Co. 
First Mortgage 5s 


Payable at office of 
Boston Safe Deposit & Trust Co., Boston 


The Houghton Co. Street Ry. Co. 
First Mortgage 5s 
Payable at office of 
Boston Safe Deposit & Trust Co., Boston 
Houghton County Traction Co. 
First Consolidated Mortgage 5s 
Payable at office of 
Old Colony Trust Company, Boston 
Keokuk Electric Ry. & Power Co. 
First Mortgage saree 5s 
Payable at office o 
Central Trust Co. of ‘iMinois, Chicago 
Mississippi River Power Company 
First Mortgage 5s 


Payable at offices of 
Old Colony Trust Company, Boston 
The Canadian Bank of Commerce, To- 
ronto, Canada, and London, England 


First Consol and Refunding Mtge. 5s 
The Bauttable tice ot Co. of New York 
Northern Texas Electric Company 
Collateral Trust 5s 
; Payable at office of 
Commonwealth Trust Company, Boston 
Northern Texas Traction Company 
First Mortgage 5s 
Payable at offices of 
The Citizens’ Savings & Trust Company,. 
Cleveland, Ohio, 
Chase National Bank, New York 
The Paducah City Ry., Incorporated 
Consolidated First Mortgage 5s 
Payable at office of 
The New York Trust Company, New York 
Paducah Street Railway Co., Inc. 
First Mortgage 6s (Due July 1, 1920) 
sige Mortgage 6s (Due July 1, 1923) 


‘ Payable at office of 
Pies ee Columbia Trust Co., Louis- 
y. 
Pawtudit Electric Company 
Consolidated Mortgage 5s 
Payable at_office_of 
Olid Colony Trust Co., Boston 
Pensacola Electric Company 
3-Year 6% Coupon Notes 


Payable at office of 
Old Colony Trust Company, Boston 


Reno Power, Light & Water Co. 
First Consolidated Mortgage 6s 


Payable at office of 
Mercantile Trust Co. of San Francisco, 
California 


Savannah Electric Company 
First Consolidated Mortgage 5s 


Payable at office of 
American Trust Company, Boston 


The b derag 94 Thunderbolt & Isle of 
Wiset Ulortemee Ry. of pe memameate Ga. 


Nap roy at _— of 
Central Trust Company of New York 


Woonsocket Electric Machine & 
Power Company 
First Mortgage 4%s 


Payable at office of 
International Trust Company, Boston 
























































General Baking Company 


PREFERRED STOCK DIVIDEND NO. 18. 
w York, June 22nd, 1916. 


.' Dividend fe Gene Per Cent (1%) on = the 
eferred Stock ye X 
a e 


8 of this Company wi 
we 1, 1916, to Stockholders ~~ record 
close of business June 24th, 19 
GEO. E. FAWCETT, 


Treasurer. 


1338 Chestnut 


Authorized Capital 
$10,000,000 00 





HAVERHILL GAS LIGHT COMPANY, 


Haverhill, Massachusetts. 
DIVIDEND NO. 82. 


A quarterly dividend at the rate of 9% 
q y fo. per 


, has 
Haverhill Gas 


— * Com yable July 1, 1916, to Stock- 
Of second Pe the close of business June 21, 


annum, amounting to $1.12% per 
declared on the capital s' of H 


STONE & WEBSTER, 
: Transfer Agents. 
HUPP 





MOTOR CAR CORPORATION 


Preferred Dividedd No. 3 
Detroit, Mich., June 14, 1916. 


The Directors have declared a quarterly divi- 
dend of 1%% on the 7% Cumulative Preferred 
Stock, payable July 1, 1916, to stockholders of 


record June 20,1916. Checks will be mailed. 


Deals and invests in 


Finances public 


CALDWELL HARDY, Norfolk, Va. 
ALEXANDER J. HEMPHILL, New York 
HOWARD A. LOEB, Philadelphia 

S. Z. MITCHELL, New York 

FERGUS REID, Norfolk, Va. 

GEO. W. ROBERTSON, Shamekin, Pa. 
J. K. TRIMBLE, Philadelphia 





EDWIN DENBY, Treasurer. 





Securitics Corporation General 





St., Philadelphia 


34 Pine St., New York 


Issued 
$5,021,875 00 


public service securities 


Participates in security underwritings 


service enterprises 


P. M. CHANDLER, President 

Ss. W. FFOULKES, Vice-President 
G. W. ROBERTSON, Vice-President 
J. K. TRIMBLE, Sec’y & Treasurer 


DIRECTORS 


F. W. ROEBLING, Jr., Trenton, N. J. 
S. W. FFOULKES, Philadelphia 

J. G. WHITE, New York 

P. M. CHANDLER, Philadelphia 

F. T. CHANDLER, Philadelphia 
PARMELY W. HERRICK, Cleveland, o. 
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REORGANIZATION 
OF 


ST. LOUIS & SAN FRANCISCO RAILROAD CO. 


To General Creditors : 


The undersigned, as Reorganization Managers under a Plan and Agreement 
dated November 1, 1915, for the reorganization of St. Louis and San Francisco 
Railroad Company, have executed a Creditors’ Settlement Agreement dated 
June 1, 1916, counterparts of which have been filed with Central Trust Company 
of New York and Mississippi Valley Trust Company. Creditors of the Rail- 
road Company who have presented their claims in accordance with the orders 
of the United States District Court for the Eastern Division of the Eastern Dis- 
trict of Missouri in the cause entitled ““North American Company, Complainant, 
vs. St. Louis and San Francisco Railroad Company, Defendant, in Equity, No. 
4174 Consolidated Cause, Final’’ or in any of the causes consolidated into said 
cause and whose claims are not otherwise dealt with by said Plan, may become 
parties to the Creditors’ Settlement Agreement by depositing assignments of their 
claims in form prescribed by the undersigned, with Central Trust Company 
of New York at its office in the City of New York, or with Mississippi Valley 
Trust Company at its office in the City of St. Louis, on or before August 1, 
1916. Receipts of the depositaries will be issued in respect of assignments so 
deposited. 


As provided in the Creditors’ Settlement Agreement, creditors so depositing 
will, on the consummation of the reorganization and the final establishment and 
allowance of their claims, receive in full payment for their claims, trust certifi- 
eates for stock of the New Company, described in the Plan, at the following rate 
for each $100 of their claims as finally established and allowed in said cause ex- 
elusive of interest after May 27, 1913: 

6% Non-Cumulative Preferred Stock (trust certificates)_.....-- $50, par value. 
Common Stock (trust certificates)..:............-.--.------. $50, par value. 

Scrip will be delivered for fractional amounts. 

Copies of the Plan and Agreement, the Creditors’ Settlement Agreement 
and the prescribed forms of assignment may be obtained from either of the under- 
signed or from Central Trust Company of New York or Mississippi Valley Trust 
Company. 

Dated, New York, June 19, 1916. 


J. & W. SELIGMAN & CO., 
1 William Street, New York 
Reorganization Managers 








SPEYER & C~., 
24-26 Pine Street, New York 











We own and offer subject to prior sale 
$300,000 
New Orleans Land Company 
First Mortgage and Collateral Trust 
6% Serial Gold Bonds 
Denominations $100, $500, $1,000 


Income Tax Paid by the Company 
Price and circular upon request 


BOND DEPARTMENT 


HIBERNIA BANK & TRUST CO 
NEW ORLEANS 

















The Investment Situation 


is summarized, and in addition there are some 


Investment Suggestions 


that are particularly appropriate at the present time, in 
our latest circular which we shall be glad to send on request. 


Ask for Circular No. EC-182 


A. B. Leach & Co. 


Investment Securities 
62 Cedar St., New York 105 So. La Salle St., Chicago 














PHILADELPHIA BUFFALO BOSTON BALTIMORE 
A 8 ° 
Executor, Girard Trust Company 
Administrator, PHILADELPHIA 
Rosetear Chartered 1836 


Registrar and 


Transfer Agent. CAPITAL and SURPLUS, $10,000,000 


Interest allowed 
on deposits. 





E. B. Morris, President. 














Dividends 


Southern Bell Telephone 
and Telegraph Company 


Interest on Thirty-Year First Mortgage 
Sinking Fund Gold Bonds of this Company, due 
1941, will be paid on and after July ist, 1916, 
upon presentation of Coupon No. 11 to the 
Bankers Trust a emma 0. 16 Wall Street, 


New York, N. 
J. M. B. HOXSEY, 
Treasurer. 


Cumberland Telephone & Tele- 
graph Company, Incorporated. 


Interest on Fitst and General Mortgage Five 
Per Cent Gold Bonds of this ee CT & due 
1937, will be paid on or after July 1, 1916, upon 
Raat Com of Coupon No. 9 to the Columbia 

rust Company, No. 60 Broadway, New York, 








J. M. B. HOXSEY, 
Treasurer. 


Cumberland Telephone & Tele- 
graph Company, Incorporated. 


Interest on First Mortgage Five Per Cent 
Gold Bonds secured by Sinking Fund, due 
January 1, 1918, of this Company will be paid 
on or after July 1, 1916, upe on ‘aust Compa of 
nee No. 37 to the Coumbia a Company, 

No. 60 Broadway, New York, 

J. M. B. HORNSEY, 
Treasurer. 








American Telephone & Telegraph Co 
A dividend of Two Dollars per share 
will be paid on Saturday, July 15, 1916, 
to stockholders of record at the close of 

business on Friday, June 30, 1916. 
G. D. MILNE, Treasurer. 





American Telephone & Telegraph Co 
Four Per Cent Collateral Trust Bonds. 
Coupons from these bonds, Fe by their 
terms on July 1, 1916, at the office of the Treas- 
urer in New York, will be need by the Bankers 
Trust Company, 16 wal Str 
G. MILNE, Treasurer. 


WESTINGHOUSE ELECTRIC 


& MANUFACTURING COMPANY. 

A quarterly aes of BRC (87% cents per 
share) on the PREFERRED stock of this Com- 
pany will be paid July 15, 1916 

A dividend of 1 Bi" eee per share) on the 
COMMON stock o this Company for the quarter 
ening Seme 30, 1916, will be paid July 31, 1916, 

dividends are Bio to stockholders of 
record as of June 30, 1 
. SHUTE, Treasurer. 


New York, June 21, 1916. 





OFFICE OF 
Virginia Carolina Chemical Co. 
Richmond, Va., June 22, 1916. 
DIVIDEND NO. 83 
The Board of Directors of the vireinta-Carolina 
Chemical Company have this day declared the 
83rd consecutive quarterly dividend of 2% ($2 per 
share) on the preferred stock of this company, 
payable July 15, 1916, to stockholders of record 
at the close of business on Friday, June 30, 1916. 
Transfer books “e = be closed. 
s. TRAVERS, Treasurer. 





AME) ICAN GAS & ELECTRIC S COMPANY. 
RA DIVIDEND COMM 
New York, —— i2, 918. 
An extra dividend of oye er cent (2%) on the 
issued and outstandin MON Capital Stock 
of American Gas & besala Company has been 
declared / of the surplus net earnings of the 
rey ayable in COMMON stock July 1, 
1916, to houk olders of record on the books of the 
Company at the close of business June 19, 1916. 
FRANK B. BALL, Treasurer. 


AMERICAN GAS & ELECT Ie DS RPANY. 
OMMON STOCK DIVID 
New York, jt Y 1916. 

A regular quarterly dividend of two and one- 
half a F cent | Oe o) on the issued and outstand- 
ing tal Stock of American Gas & 
Electric ¢ eee as been declared for the quar- 
ter ending June 30 ,1916, pre * July 1, 1916, 
tostockholders of record on the books of th3 Com- 
pany at the close of oypece June 19, 1916 ‘ 

FRANK B. BALL, Treasurer. 


UNITED FRUIT COMPANY 


DIVIDEND NO. 68 


A quarterly dividend of two per cent (two 
dollars per share) on the ‘eapitai stock of this 
Company has been declared, payable July 15th, 
1916, to stockholders of record at the close of 
business June 24th, 1916. 

The transfer books do not close. 

JOHN W. DAMON, Assistant Treasurer. 











CRUCIBLE STeeL COMPANY OF Gi MERICA. 
burgh, Pa., June 1 

DIVIDEND. ‘No: 46:—A dividonty 2 sae and 

three-quarters per cent (134 %) has been declared 

on the Preferred Stock of this Company; and an 

additional dividend of ono-quartes of one per 

cous, (% erat Mtoe a ee deferr dividends on the 


has been declared, both gy 
June 30, 1916, to sopdielgens of record 
1916. Checks will me. mai 
ano. ya TURVILLE, 
urer and Secretary. 
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THE AMERICAN SEEDING MACHINE CO. 
General Offices, Sprinstield Ohio. 

REGULAR QUARTERLY DIVIDENDS OF 
ONE AND ONE-HALF PER CENT ae 
upon the PREFERRED and ONE PER CENT 
(1%) upon the COMMON CAPITAL STOCK 
of the Company have been declared —_— 
July 15th, 1916, to stockholders of record at the 
close of business June 30th, 1916. Transfer 
books remain open. 

. J. WESTCOTT, Treasurer. 





Houston Gas and Fuel Company 


Houston, Texas. 
The regular quarterly dividend of one and three- 


quarters ® a cent (16 on the Preferred Stock 
of this Company will paid June 30, 1916, to 
stockholders of record June 12, 1916. Checks 
will be mailed. 

J. A. McKENNA, Treasurer. 





THE GENERAL GAS & ELECTRIC OO. 
New York, June 19, 1916. 

The Board of Directors of this Company have 

to-day declared the regular quarterly dividend 

of one and three-quersers per cent (1%%) on 

its Cumulative Preferred Capital stock, payable 

July 1, 1916, to stockholders of record at the 

close of business June 20, 1916. 

O. CLEMENT SWENSON, Treasurer. 





AMERICAN POWER &_ LIGHT CO. 


71 proadway. New York. 

PREFERRED STOCK DIVIDEND NO. 27. 

The regular quarterly dividend of 144% on the 
Preferred Stock of American Power & Light 
Company has been declared, payable July 1, 1916, 
to preferred stockholders of record at the close 
of business June 23, 1916. 

M. H. ARNING, Treasurer. 





DODGE MANUFACTURING COMPANY. 
22D CONSECUTIVE UARTERLY 
PREFERRED DIVIDEND. 

The Directors of the Dodge Manufacturing 
Company at the meeting on the 13th inst., at 
the main office, Mishawaka, Indiana, declared 
the regular quarterly dividend of 1% % upon the 

referred stock of the company, payable July ist. 

tock transfer books cl June zIst to June 26th. 
CHAS. ENDLICH, Treasurer. 





June 15, 1916. 

THE UNITED GAS & ELECTRIC 

CORPORATION 
announces that the Board of Directors of 
THE COLORADO SPRINGS LIGHT, HEAT & 
POWER COMPANY has declared the regular 
quarterly dividend of one and one-haif per cent 
(14%) on the Preferred stock of the Company, 
yable June 30, 1916, to stockholders of record 
une 15, 1916. Checks will be mailed. 
J. A. McKENNA, Secretary. 





KANSAS GAS & ELECTRIC Co. 
Wichita, Kansas. 
PREFERRED STOCK DIVIDEND NO. 25. 

A dividend of One and Three-Quarters Per 
Cent (1% %) on the Preferred Stock of this Com- 
4 30 1916" swale dele 1 108 ce Proteriel 

une ’ yabie ’ ° 
Stockholders Ol recurd at the close of business on 
June 23, 1916. 
M.H. ARNING, Treasurer. 


HARRISBURG LIGHT & POWER CO., 
Harrisburg, Pa. 
June 19, 1916. 
The Board of Directors has declared a regular 
uarterly dividend of one and one-half per cent 
14%) on the Preferred stock of this Company 
yable June 30, 1916, to stockholders of 
une 19, 1916. Checks will be mailed. 
H. W. STONE, Treasurer. 








CARDENAS-AMERICAN SUGAR CO., 
37 Wall Street, New_York. 

June 15, 1916. 
The Board of Directors have declared the 
regular quarterly dividend of 1% per cent on 
the preferred stock of this Company, yable 
July 1, 1916, to all stockholders of record at the 

close of business June 26, 1916. 
HENRY P. DU BOIS, Treasurer. 





ffice of 
INTERSTATE ELPCTRIC CORPORATION. 
141 Broadway, New York, June 20, 1916. 
A dividend of one per cent (1%) on the Common 
Stock of this company has to-day been declared 
payable July Ist, 1916, to stockholders of reco: 
at the close of business June 26th, 1916. 
R. W. DAVIDSON, Secretary. 


CITY INVESTING COMPANY, 
165 Broadway, 

New York, June 2ist, 1916. 
The Board of Directors have declared a quar- 
terly dividend of one and three-quarters per cent 
n the preferred stock of this company, paya- 
ble at its office on July Ist, 1916, to holders of 
preferred stock of record on the books of the com- 

pany at the close of business on June 27th, 1916. 
FREDERIC J. HALLIDAY, Treasurer. 








MANATL.SUGA 

112 Wall Str ew York, June 1, 1916. 
The Board of rectors of the Manati Sugar 
Company have deéléred a eatery dividend of 
1% % upon the preferred stock of the Company, 
payable July 1, 1916, to holders of & erred 
stock of record upon the books of the Company 

at the close of business June 24, 1916 
MANUEL E. RIONDA, Treasurer. 


COMPANY. 





Office of The United Gas Improvement Co. 
N. W. Corner Broad and Streets. 
Philadeiphia, June 14, 1916. 
The Directors have this day deciared a quar- 
terly dividend of two per cent ($1.00 per share), 
payable July 15, 1916, to stockholders of record 
at the close of business June 30, 1916. Checks 


will be mailed. 
I. W. MORRIS, Treasurer. 
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REORGANIZATION 


ST. LOUIS & SAN FRANCISCO RAILROAD CO. 


TO Holders of the following Bonds, Notes and Stock Trust Certificates 
of St. Louis and San Francisco Railroad Company: 


New Orleans, Texas and Mexico Division First Mortgage Bonds. 

Five Per Cent Two-Year Secured Gold Notes. 

Six Per Cent Two-Year Secured Gold Notes. 

Stock Trust Certificates for Preferred Stock of Chicago and 
Eastern Illinois Railroad Company. 

Stock Trust Certificates for Common Stock of Chicago and 
Eastern Illinois Railroad Company. 


The undersigned, as Reorganization Managers under the Plan and Agree-. 
ment, dated November 1, 1915, for the reorganization of St. Louis and San Fran-_ 
cisco Railroad Company (hereinafter called the Reorganization Plan) ,have entered 
into the following Settlement Agreements, all dated November 1, 1915, for the 
adjustment of the indebtedness and liabilities of St. Louis and San Francisco 
Railroad Company on or in respect of the above mentioned bonds, notes and 


stock trust certificates: 


(1) 


With the Committee of holders of the above-mentioned New 


Orleans, Texas and Mexico Division Bonds under the protective agreement - 


Company; 


dated May 28, 1913, and under the Plan and Agreement dated August 25, 
1915, for the reorganization of New Orleans, Texas and Mexico Railroad 


(2) With the Committee of holders of the above-mentioned Five Pet: 
Cent Notes under the protective agreement dated June 18, 1913; 


(3) 


With the Committee of holders of the above-mentioned Six Per 


Cent Notes under the protective agreement dated June 18, 1913; and 


(4) With the Committee of holders of the above-mentioned Stock 
Trust Certificates under the protective agreement dated May 28, 1913. 
Holders of said bonds, notes or stock trust certificates may participate in the: 
benefits of said Settlement Agreements by depositing their bonds, notes or stock 
trust certificates on or before August 1, 1916, as follows: 


New Orleans, Texas & Mexico Division Bonds (with September 1, 1913, 


and subsequent coupons) 


with Columbia Trust Company (New York City) as Depositary under 
said protective agreement dated May 28, 1913, and under said 
Plan and Agreement dated August 25, 1915, for the reorganiza- 
tion of New Orleans, Texas and Mexico Railroad Company: 


Five Per Cent Notes (with June l, 


1913, and subsequent coupons) 


with Old Colony Trust Company (Boston) as Depositary under said 
protective agreement dated June 18, 1913; 


Six Per Cent Notes (with September 1, 1913, and subsequent coupons) 
with The Equitable Trust Company of New York (New York City) as 
Depositary under said protective agreement dated June 18, 1913. 


Stock Trust Certificates for Preferred Stock and Common Stock of 
hicago & Eastern Illinois Railroad Company 
with The Depotiar Trust Company of New York (New York 


City)’ as Depos 
May 28, 1913. 


y under said protective agreement dated 


Holders of any of said bonds, notes or stock trust certificates not desiring to 
deposit them under any of said protective agreements may participate in the 
benefits of said Settlement Agreements by depositing their bonds, notes or stock 
trust certificates (with coupons as aforesaid) on or before August 1, 1916, with 
Central Trust Company of New York, as Depositary under the Reorganization 


Plan. 


For securities so deposited certificates of deposit or receipts in such form 


as the Reorganization Managers may determine will be issued. 

All bonds, notes or stock trust certificates deposited must be in negotiable 
form and be properly stamped for transfer. 

Copies of the Settlement Agreements and of the Reorganization Plan may be 
obtained from the respective Depositaries under the various protective agreements 
above mentioned or from Central Trust Company of New York. 


Dated New York, June 19, 1916. 


J. & W. SELIGMAN & CO., 


SPEYER & CO., 


Reorganization Managers. 








Dividends 


Nm 








UNITED GAS & ELECTRIC COMPANY, 
61 Broadway, New York. 
June 22, 1916. 

The Board of Directors has this day declared 
the regular semi-annual dividend of Two and One- 
half Per Cent (2% %) on the outstanding preferred 
capital stock of this Company, payable July 15, 
1916, to stockholders of record June 30, 1916. 
Dividend checks will be mailed. 


H. J. PRITCHARD, Treasurer. 





Dividends 


THE UNITED GAS & ELE I 
CORPORATION, — 
61 Broadway, New York. 


June 22, 1916. 
The Board of Directors has this day Pd» 





a dividend of one and three-q cent 
shea ae this: Corporati a meeetas Sale Gem 

ation, payable ‘ ° 
to stockholders of record June 22, 1916. Divi- 


dend checks will be mailed. 


H. J. PRITCHARD, Treasurer. 





























| Price $120 Per Share 


There are no bonds and no preferred stock. 


Total Capital 10,000 shares, $1,000,000. 
This includes 2,500 shares now offered. 


DIVIDENDS: The dividend history, as stated by 

Mr. Cole, may be summarized as follows: 

Organized June 22, 1909. 

July, 1911, 20% cash. 

July, 1912, 20% cash, 65% stock. 

July, 1914, 15% cash, 20% stock. 

July, 1915, 10% cash. 

1915 to date, 10% (payable July 10th 

to stockholders of record May 31, 1916.) 


The report of Price, Waterhouse & Company shows 
that the Company earned, net, in the month of April, 
last, $53,243.13. Mr. Cole estimates that the net earn- 
ings for the fiscal year ending June 30, 1917, should be 

in the neighborhood of $360,000, or 36% on the stock, 
which would allow for a dividend of 12% per annum, 
and leave a surplus of $240,000. We have every reason 
to believe that the stock will soon be put on a 12% basis, 
and President Cole, in his letter, says that he can see no 
reason why this rate cannot be maintained. He adds 
“IT think I am conservative in stating that the stock- 
holders may reasonably look forward to extra dividends 
from time to time in cash and stock.” 


At 120, the stock will net the purchaser a large yield, 
with every expectation of future profits in the shape of 
extra stock or cash dividends from time to time. 

Subscriptions must be sent to us accompanied by a 
check for the full amount of stock subscribed for. The 
right is expressly reserved to allot less than the number 
of shares subscribed for, and to reject any or all sub- 
scriptions wholly or in part, in which case money will 
be returned at once. 


Additional information furnished upon application. 


E. F. HUTTON & CO. 


Members of New York Stock Exchange. 


61 BROADWAY 
NEW YORK 

















LLOYDS BANK LIMITED. 








HEAD OFFICE: 71, LOMBARD ST., LONDON, E.C. 








($5 = £1.) 
Capital Subscribed - $156,521,000 


Capital paid up - ° 25,043,360 
Reserve Fund . ~ 18,000,000 
Deposits, &o. - = 652,522,495 
Advances, &&. = - 275,044,415 











THIS BANK HAS 900 OFFICES IN ENCLAND AND WALES. 
Colonial and Foreign Department: 17, Cornhill, London, E.C. 











French Auxiliary: LLOYDS BANK (FRANCE) LIMITED. 
Offices at PARIS, BORDEAUX, BIARRITZ and HAVRE. 
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| WE OFFER FOR SUBSCRIPTION Series No. 5 
2,500 Shares Common Stock (Par Value $100) Specialize d 
Cole Motor Car Co. Investment 
Recommendations 


Their Advantages 





A number of intricate mat- 
ters, to the layman, come up 
regularly in a public utility 
investment house,—the mort- 
gage provisions, the charter 
provisions, the franchise, the 
balance sheet, the character 
of earnings, the physical 
value, depreciation, intangi- 
bles, management, and other 
elements of importance in 
determining security value. 


To Us 


the study of these property con- 
ditions is standardized; our unit 
measures are applied and the re- 
sults classified. We do not use a 
“rule of thumb,” but try to use the 
facts, in the light of specific condi- 
tions. 

Each working day of the year, 
these public utility problems are 
before us; it is for these reasons 
that our Specialized Investment 
Recommendations should be of 
value to you. 


A postal to-day will being to 
you a group of ten Public 
Utility Bonds and Preferred 


Stocks, yielding on the aver- 
age, 


over 6% 


John Nickerson, Jr. 


Carefully Selected Securities 
for Conservatire Investors 


61 Broadway 300 North Broadway, 
New York Saint Louis 











French 3% Rentes 
French 5% Victory Loan 


Russian 512% Interior Loan 1916 


Purchases of Foreign Government and 
Municipal Bonds effected in London, 
Paris, erlin, Amsterdam and other 
principal European markets. 


Business undertaken on a moderate com- 


mission basis and itemized foreign ac- 
counting rendered. 


Descriptive Circular D-1 on application. 


A. A. Housman & Co. 


{New York Stock Exchange 
Mebane, York Cotton Exchange 
N. Y. Coffee & Sugar Exch. 


20 Broad Street New York 
Amsterdam Berlin 













BANKERS TRUST 
COMPANY 


Acts as Trustee and 
Agent for Persons and 
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$100 and its multiples. 





$5,000,000 


City of Philadelphia 4% Loan 
Dated July 1, 1916 


DUE JULY 1, 1946, INTEREST PAYABLE JANUARY 1 AND JULY 1. 


Free of All Taxes in Pennsylvania 

Free from Tax Under Income Tax Act of Congress 

Legal Investment for Trust Funds 

Safe Investment for Personal, Partnership or Corporation Funds 
Readily Salable, and Always Available as Collateral to Secure Loans 


Bonds of the City of Philadelphia enjoy a highinvestment standing. They are owned 
largely by savings funds, trust estates and conservative institutions. 
ticularly safe form of investment, giving absolute security of principal and certainty 
of income, making them very desirable for those who wish to be sure of permanently 
safe investment of their savings. 


They are a par- 


May be bought in Registered or Coupon Form, as desired, in denominations of 
Sealed proposals will be received at Mayor’s Office until 
Friday, June 30, at 12 o’clock noon. 
application to Mayor’s Office, and must be accompanied by certified check for 5% of 
par value of the amount of loan bid for. 
to reject any or all bids, or to award any portion of the loan for which bids shall be 
received, as they may deem best for the interests of the City. 


Full descriptive circular furnished on application to the Mayor’s Office. 


Bids must be on form which may be had on 


The right is reserved by the undersigned 


- THOMAS B. SMITH, Mayor. 
JOHN M. WALTON, City Controller. 
JOHN P. CONNELLY, City Solicitor. 








Nai 





- Banted 


A State bank in process of organization 
with capital and surplus of $350,000.00, lo- 
cated in one of the best and most prosperous 
communities in the Eastern States, in a city 
of 250,000 population, wants a thoroughly 
trained banker for the position of Cashier. 
Will be in effect the general manager of the 
bank. Only high-grade men need apply. 
Satisfactory salary basis assured. Address 
Elliott, care The Commercial & Financial 
Chronicle, P. O. Box 8, Wall St. Station, 
New York City. 


PARTNER WANTEO 


Gentleman with CAPITAL and EXPERI- 
ENCE with INVESTMENT HOUSE. To de- 
velop a PUBLIC UTILITY STOCK business 
in conjunction with BOND TRADING Busi- 
ness established 15 years. Answers treated 
confidentially. “PARTNER,” care Chron- 
icle, P. O. Box 3, Wall St. Station, N. Y. 


anecce 

















Liquidation 
NOTICE. 
The Old Boston National Bank, Inonted at 
Boston, in the State Massachusetts, is closing 


its affairs. All note Toltee and other creditors 
of the Association are therefore ey notified 
to present the notes and other claims for payment. 


CHESTER 8. STODDARD, 
Cashier. 
Dated June 19, 1916. 





The SECOND NATIONAL B of UTICA, 
located at Ru SS in the State of NEW YORE, 
is closing its affairs. All note holders other 


mare | 
notified to present the n 

t. RANE Rev WINANT. Cc 
May é. 1916. 














INDIANAPOLIS GAS COMPANY 


FIRST MORTGAGE GOLD 5s 


DATED OCT. 1, 1902 DUE OCT. 1, 1952 


Leased for ninety-nine years to 
CITIZENS GAS CO. OF INDIANAPOLIS 
which ampaaage 9 the interest and refunding of the bonds at maturity 


The Citizens Gas C 200 OOO nan the puarenteos interest on $5,073,000 Indianapolis 
Gas Co. bonds and 6% on its $2, stock earned over five times the interest terest charges 
on its own bonds. tthe stock of the Citizeas Gas Oo. is selling from $170 to $180 per share. 

Price 97 4 and interest, yielding 5.15% 
Full descriptive circular on request. 


BLODGET & CO. 


60 State Street, BOSTON 34 Pine Street, NEW YORK 



































EXEMPT FROM FEDERAL INCOME TAX 


CITY OF HOBOKEN, N. J. 


44% BONDS 


$100,000 due June 1, 1936 
65,000 ‘* ‘S * Sa 


LEGAL INVESTMENT FOR NEW YORK, CONNECTICUT AND NE 
SAVINGS BANKS AND TRUST FUNDS Ww Tanaee 


Prices to yield better than 4% 
Circular on application 


R. M. GRANT & CO. 


BOSTON 31 NASSAU ST., NEW YORK 


CHICAGO 




















. $$ 
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$4,000,000 


The Kansas City Railways Company 
First Mortgage 5% Gold Bonds 


Issuance authorized by Public Service Commissions of the States of Missouri and Kansas 


Dated July 1, 1915 Due July 7, 1944 
Redeemable as a whole or in part at 103 and interest on any interest date, upon sixty days’ 
published notice. Interest payable January 1 and July 1 in New York and Chicago, without 
deduction of the Normal Federal Income Tax. Coupon bonds registerable as to principal in 
interchangeable denominations of $1,000, $500 and $100; or in fully registered form in de- 
nominations of $1 ,000, $5,000 and $10,000; coupon bondsand registered bondsinterchangeable. 





Continental & Commercial Trust & Savings Bank, Chicago, Corporate Trustee 


Application will be made to list these bonds on the New York Stock Exchange 


Property—The Kansas City Railways Company owns and operates the entire 
street railway system serving the cities of Kansas City and Independence, 
Missouri, and: Kansas City and Rosedale, Kansas, having acquired owner- 
ship of all the property rights, franchises and privileges formerly owned 
by the Metropolitan Street Railway Company, the Kansas City Elevated 
Railway Company and the Kansas City and Westport Belt Railway 
Company. The property is in first-class physical condition and adequate 
upkeep thereof is compulsory under the franchise. 


Territory—The communities served comprise a large and rapidly growing 
metropolitan district with an estimated population of over 400,000. Growth 
of population from 1900 to 1910 (Federal Census report) was over 53%. 


Security—These bonds, in the opinion of counsel, are secured by an absolute 
first mortgage upon all property and franchises of the Company except for 


the lien of two minor mortgages, provisions for the removal of which have 
already been made. 


Franchise and Equity—The franchise virtually assures harmonious co-op- 
eration between the City and the Company; establishes and maintains a 
large equity over the bonded debt; gives the Company cumulative prefer- 
ence as to earnings up to 6% on its entire capital value; applies the City’s 
portion of excess earnings up to $6,300,000 to extensions and improve- 
ments; retains for the Company one-third of further ‘excess earnings; and 


fully covers the status of the bondholder in relation to the property 
throughout the life of the bonds. 





Earnings—The net earnings of the Company for the year ended March 31, 
1916, were more than double the interest charges on all first mortgage 
bonds issued and outstanding. Earnings should further increase with the 
growth of population and the application of the City’s portion of the 


profits to the building of extensions to facilitate the handling of the rapidly 
growing population. 


Price and descriptive circular upon request 


statements herein are official, or are based on information which we regard as reliable, and, while we 


do not guarantee them, they are the data upon which we have acted in the purchase of this security. " f ; 
a 
| N. W. Halsey & Co. 

| ! New York Philadelphia Chicago San Francisco 


Boston Cleveland Baltimore St. Louis 
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Cotton Goods 








NEW YORK 





WATTS, STEBBINS & CO. 


BOSTON 


BROWN AND BLEACHED 


SHEETINGS SHIRTINGS INTERLININGS 
DRILLS CAMBRICS LONG CLOTHS 
LAWNS NAINSOOKS 


FOR HOME AND EXPORT MARKETS 


Special Finishes and Packing for the Export Trade 


SELLING AGENTS 


PHILADELPHIA CHICAGO 




















Engineers 


H. M. Byllesby & Co. 


Incorporated 


CHICAGO TACOMA 
Cont. & Comm. Washington 
Bank Bidz. 





NEW YORK 
Trinity Bidz. 


Purchase, Finance, Construct and 
Operate Electric Light, Gas, Street 
Railway and Water Power Prop- 
erties. 

Examinations and Reports 
Utility Securities Bought and Sold 





Geo. W. Martin Jay Grant DeRemer 


Martin and DeRemer 


Engineers and Managers 


Public Utilities, Industrial 
Plants and District Heating 
Preperties Financed and 


Managed, 
New York fen! Francisco Office 
ty Gee. J. Henry 
100 Broadway Rialte Building 





Pe ane 


fe 


CONSULTING and 





CONSTRUCTION ENCINEERS S 

PUBLIC SERVICE PROPERTIES 
FINANCED and MANAGED { 
| SO Pine Street New York 


Alex. CO. Humphreys 


HUMPHREYS & MILLER, Inc 


ENGINEERS 


Power—Light—Gas 





Alten 8. Mille 


166 BROADWAY NEW YOR 


Mining Engineers 











H. M. CHANCE & CO. 
Mining Engineers and Geologists 
COAL ANI AND MINERAL PROPERTIES 
Examined, Managed, Appraised 
Ovexze!l Bidg. PHILADELPHIA 





J.P. STEVENS & CO. 
COMMISSION MERCHANTS 


BOSTON CHICAGO 




















WILLIAM ISELIN & CO. 


COMMISSION MERCHANTS AND 
MERCANTILE BANKERS 


357 Fourth Ave. - - NEW YORK 





Finance Manufacturers’ Accounts and those of Selling Agents 


Ot Tas es OC}: 


345 Broadway, NEW YORK 
PHILADELPHIA 


COMMISSION MERCHANTS 


SHEETINGS, DRILLS, 
FLANNELETTES, GINGHAMS, 
COTTON YARNS---all numbers. 


IA W REIN CE & CO.., 


COMMISSION MERCHANTS 


New York Philadelphia 
St. Louis San Francisco 
SELLING AGENTS FOR 
MERRIMACK MFG. CO. 
BOSTON MFG. CO. 1901 WHITTENTON MFG. CO. 
IPSWICH MILLS ‘SALMON FALLS MFG. CO. 
IPSWICH MILLS (MIDDLESEX DEPT.) 











BOSTON CHICAGO 














Boston 
Chicago 


PACIFIC MILLS 





—-- 
— 





FOR ANNUAL COTTON ACREAGE REPORT 


SEE EDITORIAL PAGES, 








THE CHRONICLE 





{[Vou. 102. 








Cotton Goods 








BLISS, FABYAN & CO. 


NEW YORK BOSTON CHICAGO 
Edwards Cambrics 
Pepperell Wide Sheetings 
Bates Seersucker Gingham 
Thorndike Tickings 
Warren Suitings, &c. 
Hill 4-4 Bleached 
Otis Pinchecks 


Columbian Blue Denims 
Palmer Clothing Fabrics 


American A Bags 
Cordis Tickings 


Otis Underwear 


Colonial Wide Sheetings, Sheets and Pillow Cases 
Boston Grey, Colored, and Bleached Ducks 


‘‘Ripplette ”’ 


Laconia and Biddeford Flannels 


A 
‘‘Batescrepe ”’ 








H. A. CAESAR & CO. 


50 Union Square, NEW YORK 


Finance Accounts of 
Manufacturers and Merchants 








SCHEFER, SCHRAMM & VOGEL 


NEW YORK 


Commission Merchants and Mercantile Bankers 


MAIN STORE: 315 FOURTH AVENUE 
(S. E. Corner 24th Street) 


Finance Manufacturers’ Accounts either through Agents or Direct 
cnet) Discount or Guarantee Sales 











MINOT, HOOPER & CO. 


NEW YORK BOSTON 


SELLING AGENTS FOR 
Great Falls Mfg. Co. Dwight Mfg. Co. 


Lyman Mills Harmony Mills 
John P. King Mfg. Co. 

















Kelsey Textile Corporation 


Manufacturers of Bleached Cattans 





CONVERSE & COMPANY Selling Agents 
79-81 WORTH STREET, NEW YORK 

















FOR ANNUAL COTTON 
SEE EDITORIAL PAGES. 


ACREAGE REPORT 


Sinancial 





We specialize and solicit inquiries in: 
Tri-City Railway & Light 5s, 1930 
Topeka Edison Ist 5s, 1930 
Ft. Worth Stock Yards Ist 5s, 1922 
Springfield (O.) Ry. Ist 5s, 1935 
J. 1. Case Threshing Machine Ist 6s 
South Side Elev. Ry. Ist 44s, 1924 
Insurance Exch. Bldg. Ist 5s, 1925 


Stanweed, Taylor & Company 


INVESTMENT BANKERS 
111 W. Monroe St., Chicago 
Telephone Randolph 6030 





U. S. Government Bonds 
and 
Investment Securities 


C. F. Childs & Company 


CAPITAL, $500,000 





208 So. La Salle St., 12@ Breadway 
CHICAGO NEW YORK 
YARD, OTIS & TAYLOR 


INVESTMENT BANKERS 
105 South La Salle Street 
CHICAGO. 


Municipal, Railroad and Public 
Utility Bonds. 





H. C. Speer & Sons Co. 


Established 1885 


County, City, School and Drainage 
Bonds 
Bought and Sold 
First National Bank Building Chicago, Ill. 





W. G. SOUDERS & CO. 


INVESTMENT BONDS 


DETROIT MILWAUKEE 


208 Seuth La Sallie Street 
CHICAGO 





CHAS. S. KIDBER & Co. 


MUNICIPAL BONDS 
SEASONED GAS BONDS 


108 So. La Salle Street CHICAGG 
Established 1898 





Devitt, TREMBLE & Ga. 


INVESTMENT BONDS 
FIRST NATIONAL BANK BLDG., 
CHICAGO 


PHILADELPHIA DETROIT 





Elston, Clifford & Co. 


MUNICIPAL 
GAS AND ELECTRIC BONDS 


ST. LOUIS LOUISVILLE 


39 South La Salle Street 
CHICAG? 
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Chicago Junction Railroad 4s 
Paeific Power & Light Co. 5s 
Sulzberger & Sons Co. 6s 
Bruns.-Balke-Coll. 7% Pfd. Stk. 
Kansas Gas & El. Co. 7% Pf. Stk. 





AMES, EMERICH&CO 
105 So. La Salle Street CHICAGO 





German, Austrian, Hungarian 
and other 


Foreign Government Bonds 


CHICAGO REAL ESTATE 
6% First Mortgage Bonds 


Wollenberger & Co. 


INVESTMENT BANKERS 
105 So. La Salle St., 





Chicago 





F. H. PRINCE & CO. 


BANKERS 
BOSTON, MASS. 





HIGH-GRADE INVESTMENTS 





Members of New York & Boston Stock Exchange: 





“ > 
EMERY, PECK & ROCKWOOB 


409-412 Continental & Commercial Bank Bldg. 
CHICAGO 


INVESTMENT BONDS 





[Established 1863 .] 
W. T. HATCH & SONS 


71 Broadway, * New York 


MEMBERS @F 
NEW YORK STOCK EXCHANGE 


Dominick & Dominick 


™ Established 1870 
115 BROADWAY 


Dealers In 
INVESTMENT SECURITIES 
Members New York Steck Exchange. 








FEVERSZ & COMPANY 


Negotiate and Issue Loans fer Railroad: 
Established Corporations. 


Buy and Sell Bonds suitable for investment. 





134 S. LA SALLE ST. CHICAGC: 


Cotton 








RIEGEL SACK CO. 


MANUFACTURERS OF 
COTTON AND BURLAP BAGS 


IMPORTERS OF 
BURLAP 


ALL WIDTHS AND WEIGHTS, BY TNE BALE OR IN CAR LOTS 


Woolworth Building, New York City 
Telephone, Barclay 7667 




















Chilean Nitrate Propaganda 
Nitrate of Soda 


WILLIAM S. MYERS, D. Sc., F. C. S. 
DIRECTOR FOR THE UNITED STATES AND ITS COLONIES 


TWENTY-FIVE MADISON AVENUE NEW YORK 














Established 1878 


BASHINSKY COTTON CO., Inc. 


Cotton Merchants for Mills and Export 
BIRMINGHAM, ALABAMA 


Troy, Ala. Dothan, Ala. Mobile, Ala. 
Tuscaloosa, Ala. Greenville, Ala. 


Decatur, Ala. 
Montgomery, Ala. 

















ESTABLISHED IN 1856. 


Henry Hentz & Co. 


COMMISSION MERCHANTS 
16 to 22 William Street, New York 





Execute Orders for Future Delivery 


Cotton 


At the New York, Liverpool and New Orleans Cotton Exchanges. Also orders for 


Coffee and Sugar 


At the New York Coffee Exchange 


Grain and Provisions 
at the Chicago Board of Trade and 


Cotton-Seed Oil 


at the New York Produce Exchange 











| FAR ANNUAL COTTON ACREAGE REPORT 
SEE EDITORIAL PAGES. 
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Be Cotton 3 Cotton 
_ 
JOHN D. HERKLOTZ CHAS. O. CORN PAUL SCHWARZ AUGUST SCHIERENBERG J e S es BAC H E & CoO $ 
- FRANK A. KIMBALL Members 


HERKLOTZ, CORN & CO. 


COTTON MERCHANTS 


(5 Wi'liam Street New York 


MEMBERS OF 


NEW YORK COTTON EXCHANGE. NEW ORLEANS COTTON EXCHANGE 
ASSOCIATE MEMBERS LIVERPOOL COTTON ASSOCIATION. 
NEW YORK COFFEE EXCHANGE. NEW YORE PRODUCE EXCHANGE 
CHICAGO BOARD OF TRADE. 
LONDON COMMERCIAL SALE ROOMS (COFFEE EXCHANGE). 








ROBERT MOORE & Co. 


56 BEAVER STREET, NEW YORK 





Orders For Future Delivery Executed in New York 
and Liverpool Exchanges 





COTTON PURCHASED FOR SPINNERS’ USE 


Morris H. Rothschild & Co. 


COTTON 
60 Beaver Street, NEW YORK 


Telephone Hanover 7857. 





Cable Address: MAURITIUS, New York. 


Members 


New York Cotton Exchange New Orleans Cotton Exchange 








JOHN F. CLARK & CO. 


COTTON, STOCKS, BONDS, GRAINS & PROVISIONS. 


818 GRAVIER STREET, NEW ORLEANS, LA. 
NO. 5 EXCHANGE BLDG., MEMPHIS, TENN. 


MEMBERS OF 


New Orleans Future Brokers’ Association 
New York Cotton Exchange 

New York Coffee Exchange 

Associate Members of Liverpool Cotton Ass'n 


PRIVATE WIRES TO ALL PRINCIPAL POINTS 


New Orleans Cotton Exchange 
New Orleans Board of Trade 
Memphis Cotton Exchange 
Chicago Board of Trade 













Henry Beer Established 1872. J. William Barkdull 


Edgar H. Bright. C. Morgan Abrams 


HI. & B. BHR, 
325 Baronne Street, NEW ORLEANS 
MEMBERS OF 


New York Coffee Exchange 
New York Produce Exchange 
Chicago Board of Trade 
Associate Members Liverpool Cotton Association 


PRIVATE WIRES TO PRINCIPAL POINTS 








New Orleans Cotton Exchange 
New Orleans Future Brokers’ Association 
New York Stock Exchange 
New York Cotton Exchange 








N. Y. Stock, Cotton and other Exchanges 
42 Broadway, NEW YORK 


COTTON 


FOREIGN EXCHANGE 
LETTERS OF CREDIT 


COFFEE 
GRAIN 


STOCKS 
BONDS 


Weekly Cotton Review on application. Lib- 
eral advances on consignments of Spot Cotton. 


Also The Bache Review, &@ condensed weekly 
summary of the financial situation, with special 
advice on Investments. 


Private Wires to All Important Points 





AMERICAN MFG. 


MANILA, SISAL AND JUTE 
CORDAGE 


co. 


Sales Office 
Noble & West Sts,, Brooklyn, N. Y¥. 








Trust Companies 


———— EEE 


The NEW ENGLAND 
TRUST COMPANY 


BOSTON, MASS. 
CAPITAL, $1,000,000 SURPLUS, $2,000,000 


Safe Deposit Vaults 


Authorized to act ag Executor, and to receive 
and hold money or pro = trust or on deposit 


eee 


urts of Law or or . Executors, Admin- 
an 2 Assignees, eal s. Trustees, Oor- 
porations and Individuals. 


Ales atte 20 Sepees enter oe and a: 
oO! 


Transfer Registrar of Stocks and Bonds 
Interest A wee ~ aoe Subject to Check 
CERS 
JAMES R. HOOPER, “Breaiden 
ARTHUR spans, Vice- 
ALEXANDER COCHRANE. yice-Fres 
FRDERIOK P. FISH, V 
K W. ALLEN 


R 
RRIN OC. HART. 
ARTHUR F. THOMAS, A't.Tr. Officer 
R. B. GAGE, Mer. Safe Dep. Vault. 


BOARD OF DIRECTORS 

George Wigglesworth, Chairman 
Arthur Adams Franklin W. Hobbs 
Alfred Bowditch James R. H 
8. Parker Bremer David P. Kim 
Timothy E. Byrnes bert A. sey 
Alexander Cochrane Ernest Lovering 
Philip Dexter alworth Pierce 
Francis W. Fabyan James M. Prendergast 
William Farnsw enry H. Proctor 
Frederick P. Fish Herbert M. Sears 
Frank H. Gage Henry L. Shattuck 
Morris Gray Eugene V. R. Thay 





Rhode Island 
Hospital Trust Company 


Providence, R. I. 





DIRECTORS. 


HERBERT J. WELL 
HO 

PR 

= 


"John Freeman. 


Fee itt, 








FOR ANNUAL COTTON ACREAGE REPORT 
SEE EDITORIAL PAGES. 





Howard O. Sturges, Robe. Be 

8 O. Metcalf, Isaac B. Merriman, 
WwW R. Callender, Charles O. Gardiner, 
Ed Holbrook, Alfred K. Potter, 
James E. Sullivan. William L. Hodgman; 


Benjamin M. Jackson, Frank H. Swan. 
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Cotton Cotton 
George M. Shutt Herman D. Hensal ALLAN BOND ELWOOD P. McENANY LEON G. GIBERT, JR. 


George M. Shutt & Co. BOND, McENANY & CO. 


Cotton Brokers 


——— MEMBERS 
Coffee Exchange Building NEW YORK COTTON EXCHANGE 
Hanover Square NEW ORLEANS COTTON EXCHANGE 
NEW YORK ASSOCIATE MEMBERS 


LIVERPOOL COTTON EXCHANGE 
Personal attention given to all orders. 





7 CABLE ADDRESS BONDMAC 





Sivancial 





56-58 BEAVER STREET NEW YORK 


b Correspondence Invited 


























STONE&WEBSTER 1a aay 
RENE rps A HOPKINS, DWIGHT & CO., 
BUY AND SELL securities. 

OE IER: a COTTON AND COTTON-SEED OIL 
at atta eae Sa COMMISSION MERCHANTS 


gas plants, industrial plants and 
buildings. 


CONSTRUCT either from eur own de- COTTON EXCHANGE BUILDING, - NEW YORK. 


signs or from designs of other engi- 
neers or architects. =e = 


REPORT on public utility properties, 
proposed extensions or new projects. 


intr nina iit recase, || Mohr, Hannemann & Co. 


Cotton Exchange Building 
NEW YORK BOSTON CHICAGO NEW YORK 


























Special attention given to the execution of 


ORDERS FOR FUTURE COTRACTS 














Public Utilities 
in growing com- 


munities bought E. P. WALKER & CO. 


ae mete at 82 Wall St., NEW YORK 


ities offered COTTON FOR SPINNERS 


to investors. 








Members New York Cotton Exchange 





























Middle West LEHMAN, STERN & CO., Limited, NEW ORLEANS, LA. 
Utilities Co. 
ee eee TLBEHMAN BROS. 
CHICAGO, ILLINOIS Nos. 16-22 William Street, New York 
COTTON 
Members of the Stock, Cotton, Coffee and Produce Exchanges, New York. 
GEO. S. EDWARDS Orders Executed on the above Exchanges, as well as in 
Tribune Building, NEW YORK, N. Y. New Orleans, Chicago and Foreign Markets. 





FOR SALE.—Timber, Coal, Iron, Ranch and 
other properties. 
Coufideatial N tions, ‘Investizations.| FOR ANNUAL COTTON ACREAGE REPORT 


nts, Purchases o 


United States, West Indies, Oanada, Mexico SEE EDITORIAL PAGES. 
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GEO. H. MCFADDEN & BRO. 


Cotton Merchants 


PHILADELPHIA 
N=W YORK 


[Vou. 102. 











121 Chestnut Street, - 
56 Beaver Street, ~ 





Selling Agencies: 


FOR NEW ENGLAND AND CANADA FOR SOUTHERN MILLS 


BOSTON, - - - - - - 70 Kilby Street ATLANTA, GA. BIRMINGHAM, ALA. 
PROVIDENCE, - - - - 6 Washington Road CHARLOTTE, N.C. AUGUSTA, GA. 
FALL RIVER, - - Archer Bldg., 38 Rock Street GREENSBORO, N.C. ATHENS, GA. 

NEW BEDFORD, - - - 29 North Water Street SPARTANBURG, 5S. C. COLUMBUS, GA. 
MONTREAL, - - 103 St. Francois Xavier Street GREENVILLE, S&S. C. MACON, GA. 


Foreign Correspondents: 
FREDERIC ZEREGA & CO., Liverpool 
SOCIETE D’IMPORTATION ET DE COMMISSION, Havre 
M°FADDEN & CO., Ltd., Milan 
REINHART & CO., Ltd., Alexandria, Egypt 














is Financial 
Established 1868 FINLEY BARRELL & CO. 
EUGEN C. ANDRES Co. | sai “acre 


STOCKS—BONDS 
GRAIN—PROVISIONS 
COTTON—COFFEE 


MEMBERS 
New York Stock Exchange 


Cotton Merchants 


Direct Importations from 
EGYPT, PERU, CHINA, INDIA and BRAZIL D hats nn ig Sy 
New York Coffee Exchange 


Special Attention to Spinners’ Requirements weal s Seeks ee amon 


egy ey by. SI 
American Uplands and Staples 
High Grade Cotton Waste 


innipeg Grain Exchange 








t. Louis Merchants’ Exchange 
Solicit Consignments of Staples 


141 Milk Street 


Minneapolis Chamber of Commerce 
BRANCH OFFICES: 


BOSTON 


FIRST NATIONAL BANK 


RICHMOND, VIRGINIA 
Capital and Surplus, - $3,000,000 
john B. Purcell, Pres. Jno. M. Miller Jr., V.-P. 


W. M. Addison, Cashier. 
Correspondence Invited. 


82% Of the Banks in 

O New York City use 

NATIONAL SAFETY PAPER 
FOR THEIR CHECKS 


George La Monte & Son 
61 Broadway New York 


Frisco Constr. 5% 


Equipments 


Duluth Beard of Trade 
NEW BEDFORD, FALL RIVER, TROY, N. Y. 
























RICHARDSON, HILL & CO. 


Established in 1870 


50 CONGRESS STREET 


COMMISSION ORDERS EXECUTED 
IN ALL MARKETS 


MEMBERS 


New York Cotton Exchange 
Chicago Board of Trade 










Wécton Oeseks Raskonets Seasongood & Haas 


New York Stock Exchange 





Wall Street New York 








FOR ANNUAL COTTON ACREAGE REPORT 
SEE EDITORIAL@PAGES. 
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Cotton 





Cotton 


WHY NOT USE 


THE SPENCE-HARVEY 
SYSTEM 


of Preparing, Developing, Qualifying 


COTTON IN THE BOLLS 


Green (Immature and Wet) 
Brown (Frosted and Wet) 


BETTER COTTON 


STANDARD COTTON COMPANY 
OF AMERICA 


Real Estate Trust Bldg., PHILADELPHIA, PA 


VAN LEER & COMPANY 


AMERICAN COTTON PERUVIAN 


308 Chestnut St., PHILADELPHIA 


MEMBERS OF THE NEW YORK 
COTTON EXCHANGE 


Orders solicited for the purchase and 
sale of cotton for future delivery. 


Stephen M. Weld & Co. 


COTTON MERCHANTS 


82-92 Beaver Street, New York City 


BOSTON PHILADELPHIA, 
PALL RIVER, UTIC ee 
Liverpool, WELD & CO. 

Bremen. ALBRECHT, WELD & CO. 




















Financial 


_—— 


CENTRAL 
TRUST COMPANY 
OF ILLINOIS 


125 West Monroe St., CHICAGO 


Capital,Surplus & Profits $6,500,000 
Deposits 40,000,000 








Accounts of banks and bankers 
received upon favorable terms 





Thoroughly equipped to handle all business 
pertaining to banking, and invites the 
acceunts o nks, corporations, firms and 
individuals. 





18650 1916 


The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORK 


Issues Guaranteed Contracts. 





JOHN P. MUNN, M. D., PRESIDENT. 


Finance Committee. 
OLARENCE H. KELSEY, Pres.Title Gu.& Tr Co. 
WILLIAM H. PORTER, Banker. 

ED. TOWNSEND, Pres. Imp. & Trad. Nat. Bank 





Good men, whether experienced in life insurance 
or not, may make direct contracts with this Com- 
pany, for a limited territory, if desired, and secure 
for themselves, in addition to first year's commis- 
sion, a renewal interest insuring an income for the 
future. Address the Company at its Home Office 


No. 277 Broadway, New York City. 








GWATHMEY & CO. 


20-24 Exchange Place, New York 


Cotton Merchants 





MEMBERS 


NEW YORK COTTON EXCHANGE 
NEW YORK STOCK EXCHANGE 
NEW YORK COFFEE EXCHANGE 
NEW YORK PRODUCE EXCHANGE 
NEW ORLEANS COTTON EXCHANGE 


Associate Members 


LIVERPOOL COTTON ASSOCIATION 

















WILLIAM RAY. M. T. MAINE JR. OTTO OC. STEINHAUSER. 


WILLIAM RAY & CO. 


SUCCKSSORS TO GEv. COPELAND & CO., 


COTTON BROKERS 
25-26 Cotton Exchange . . - NEW YORK 


MEMBERS 
NEW YORK COTTON EXCHANGE 


ASSOCIATE MEMBERS 
LIVERPOOL COTTON ASSOCIATION 





Orders for Future delivery Contracts executed on 
New York and Liverpool Cotton Exchanges 


COTTON FOR SPINNERS’ USE 








HENRY CLEWS & CO. 


AMERICAN AND FOREIGN BANKERS 


lil, 13, 15 and 17 Broad St., and 35 Wall St., New York 


K STOCK EXCHANGE 


NEW YO 
MEMBERS { COTTON EXCHANGE 


NEW YOR 





Depoalp accounts received from Co 
deman Interest allowed on all daily balances and credited monthl y. 

Certificates of deposit issued, payable on demand or at a fixed date, bearing interest. 

seventanaan orders from Institutions, Trustees of Estates and Capitalists will receive special 
attention 

Orders executed on all the Pahacere § for cavestmant or on margin. 

Cotton futures bought and sold on co 

Letters of Credit issued to travelers available my all parts of the world. 


rations, Firms and Individuals, subject to cheque on 








& F. C. HUBBELL. T. C. FIGGATT. 


HUBBELL, FIGGATT & CO. 


15 William Street, New York 


MEMBERS 
NEW YORK COTTON EXCHANGE 
NEW ORLEANS COTTON EXCHANGE 


Orders for future delivery executed. 
Special attention given to deliveries and acceptances on contract. 
Cotton for spinners’ use. Liberal advances made on consignments. 
Correspondence Solicited. 
Branch Office, Charlotte, N. C. J. M. Hause, Agent. 
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SEE EDITORIAL PAGES 
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Cotton 


























Hubbard Bros. & Co. 


COTTON MERCHANTS 


COFFEE EXCHANGE BUILDING 


HANOVER SQUARE 
NEW YORK 





MEMBERS 


New York Cotton Exchange 
New Orleans Cotton Exchange 
New York Coffee Exchange 
Chicago Board of Trade 
New York Produce Exchange 


Associate Members Liverpool Cotton Association 





CABLE ADDRESS “NODINE” NEW YORK 
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OF THE 
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Vol. 102. 
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AND INDUSTRIAL SECTION. 


RAILWAY 


The Railway and Industrial Section, issued three times a year on the last 
Saturday of February, June and October, is furnished without extra charge to 
every annua! subscriber of the Commercial and Financial Chronicle. 

The Railway Earnings Section, issued monthly, containing the sworn 
returms of earnings and expenses filed each month with the Inter-State 
Commerce Commission, is also furnished without extra charge to every 
@nnual Chronicle subscriber. 

The Electric Railway Section, issued three times a year, in January, May 


and September, is likewise furnished without extra charge to every Chronicle 


subscriber. F 

The State and City Section, issued semi-annually on the last Saturday 
of May and November, ts also furnished without eztra cnurge to every 
subscriber of the Chronicle. 

The Bank and Quotation Section, issued monthly, is likewise furnished 
wtthout extra charge to every subscriber of the Chronicle. 

The Bankers’ Convention Section, issued yearly, giving the detailed pro- 
ceedings of the annual convention of the American Bankers’ Association 
is also furnished without extra charge to Chronicle subscribers. 

Terms for the Chronicle, including the six Supplements above named 
“ea Ten Dollars per annum within the United States, Thirteen Dollars 
hich includes postage) in Europe, and $11.50 in Canada. 

File covers for the Chronicle are sold at 60 cents each (which includes 

gostage). File covers for Supplements can be had at same price. 


LONDON OFFICE.—Edwards & Smith, 1 Drapers’ Gardens, E.C. 





WILLIAM B. DANA COMPANY, Publishers, 
Front, Pine and Depeyster Streets, New York. 
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Delaware Lackawanna & Western Railroad__._..........---._-___- 45 
ave oe OE ECR ERIE AE Sipe a eeee 47 
enna estlnne Hie united eth ated adalah Uetidieiitntied 60 bean Ge 49 
Galveston Harrisburg & San Antonio Ry.—See Southern Pacific______ 119 
ST TN nn a a kt ao 0 
Grand Rapids & Indiana Ry.—See Emassevente Beil washbasin 102-103 
rand Trunk iad Gira Trunk Gree. oc ccianvicodinncs -55 
BEE RA NG ELE, SEE CN: 54-55 
Great Nemneny’ Railway i sn atid aegis an-des psi tan hctaediis as'eh dhtabae eneeetidiin enti in ie 58-59 
Gulf Florida & Alabama Railw FRE ak et RESO) Sy REL RRR 61 


Hocking Valley aanwey Tinee Sse Chesapeake & Ohio............-. 27 
Houston & Texas Central Railroad—sSee Southern Pacific. __...._.___ 119 





& 

rn 1) PON DOMINOES. oo Cocke decucecutonvicenaacticbes 63 
I aI NN ee ee al ee cd meee 65 
Interborough Rapid Transit Company.-__.............-.-.-_-___e 67 
Inter State Electric Corporation... ...-.- eee eee cee 166 
ee See OO Tee no. eke monmamnmuneunninwaien 69 
en Ldcanecncttonodaddaudendae toes 73 

EE NN ST EIS EGE NES HERI SEAR IP eee 75 
I Se et 77 
Michigan Cen yo New York OCentral...............- pong“ 
ES ER rl papas cna RT 
Minneapolis St. Paul & 8. Sto a Marie Ry.—See Canadian Pacific. 30-51 
DERE ARNE AEE INGLE LS ETAL LET ET 85 
Nevada-California Electric Casperetion a a ea a 175 
New Ereiand Power ae. oR ERE ESET RANE a ly 2 aD AD he 177 
EE SELLE DIE SS ERE SEE EN Oa 97 


Norfolk & Western Railway eid table aude eildiibigs Lithy tite dh die extn Ghee Aree cosa ta dk 95 
I OE MA oe nc le dina wemncawascuuncunie 98-99 
ae a SOR at la ia aE PR REI IES RSLS 2 180 
Oregon Short Line Railroad—See Union Pacific................--__- 125 
I i ep caeau ic 02-1 


Pitts, Cinc. Chi 


03 
o & St. Louis Ry.—See Pennsylvania__________ 102-103 
aurea Fort 


ayne & Chicago Railway—See Pennsylvania__._ 102-103 


gg! Grande Southern Railroad—See Denver & Rio Grande___________- et 
is Iron Mountain & Southern Ry.—sSee Missouri Pacific. _.____- 85 

tt am | re te a. oon dnctane qusddeathbhads sdee eke chancauel 117 
er es, ind indhesihddbus adtbbaie damakakae 122 
a i ed wah ebdnennidice awahe ak 120-121 
Southwestern Peuer i Be RONAN Sb nid c caide ice cekkaveuink 186 
ES RELL IEE TELE IC ECOL LOO LT i PER EE 129 
| Vandalia Railroad—See Pennsylvania Railroad_............... - 102-103 
| Virginian howe x iy Gas aah esis sete sl cs se lis ws ech we ws aves he tn ce 195 
LLL LL LOL DEEL IS NCL LOE INES 131 
Western Pacific Railway—See Denver & Rio Grande_.............-- 47 
TN a a. a de os esas eins aul eninslduip ta mh giqnshinan din dee mda 135 





INDEX TO MORTGAGES. 


Abstracts of mortgages published in the “‘Chronicle”’: 


Vol. 

Atchison Topeka & Santa Fe mtges., securing prior lien gold 4s 
due Oct. 1 1925 and gen. M. g. 4s due Oct. 1 1995_......... 62 
Adjustment mortgage gold 4s due July 1 1995..-....-....-.. 62 
Cambria & Clearfield Ist M. 5s, 1891, due 1941_............-.-.. 52 
Central of Georgia Ry. consol. M. 5s, gold, 1895, due 1945_..... 61 


Central RR. & Bk. Co. of Ga. Col. Trust 5s, due May 1 1937_... 45 


Central RR. Co. of N. J. Gen. M. 5s due July 1 1987....-.-.-.- 45 
Central Pacific 1st ref. gold 4s due Aug. 1 1949_..--......-..-- 69 
30-year gold 34s due Aug. 1 1929.......-----------.-.- ica oe 
| Chesapeake & Ohio Ist M. extension 6s due June 1 1922.-...-.--- 45 
tet eomtol. DE. Be Gnd BEAT 3 IGG nnn innccccnncccunsdbansaces 49 
1st consol. on Rich. & All., due 1989_............-.--..--.. 51 
Od comeel. Gai Bee. GS AT. | Ge Fin ecw cwccccssnccsnccesece 51 
General mortgage gold 44s due March 1 1992._..........-- 54 
Chicago Burl. & Q. Nebraska ext. 4s, due May 1 1927_.-..-...-. 45 
Illinois Division 3 }4s, due July 1 1949_-.------------------- 69 
Chicago & Erie 1st and income mortgages, due 1982_.........-. 51 
C.M. & St. P. 1st M., Chic. & L. Sup. Div. 5s, due July 11921... 45 
lst M. Chic. & Mo. River 5s, due July 1 1926_......-....... 45 
lst M. Chic. & Pacific Western 5s, due Jan. 1 1921_......-.-.. 45 
lst M. Dubuque 6s, due July 1 1920.-....------------------ 45 
lst M. Fargo & Southern 6s, due Jan. 1 1924_......--....... 45 
1st M. Lacrosse & Davenport 5s, due July 1 1919_.-.-.---.-.. 45 
1st M. Wisconsin & Minn. 5s, due July 1 1921_............. 45 
lst M. Wisconsin Valley 6s, due July 1 1920........-....... 45 
General M. bonds of 1889, due 1989_..........-...--..-.-- 48 
Chicago & North Western gen. M. gold bonds (up to 5%), due 
DE «5 a otitis init niin tah hier dindnmdindieinh cman 65 
Chic. R. I. & Pac. gen. M. gold 4s, due Jan. 1 1988...-......-.. 66 
Clev. Cinc. Chic. & St. —. Collat. trust St. L. Div. 4s, due 1990. 52 
Denver & Rio Grande Ist Con. M. 4s, due Jan. 1 1936.......... 47 
Improvement M. 5s, due June 1 1928_......-...-..---...-. 47 
Duluth South Shore & Atl. Ist M. 5s, due Jan. 1 1937_.......-. 45 
Erie RR. 1st consol. mtge. securing prior lien and general mtge. 
DO NO BOs Deen nandbaseckadandsacadmeanenhaiind 62 
Fort Worth & Denver City Ist M. 6s, due Dec. 1 1921__-.-.-... ped 
Georgia Car. & Nor. Ist M. 5s, due July 1 1929..-.-.-.-.---.-. 
Ga. So. & Fla. (So. Ry. System) Ist M. 5s, g., due July 1 1945... a 
Houston & Texas Central mortgages of 1890..........---.--.. 52 
Iowa Central Ist mtge. 5s of 1888, due 1938_..........-------. 49 
Illinois Central-Lou. Div. & Term. lst M. gold 3}4s, due July 1 
MES sane cidkoselben dnd iting = nndap anaes mines 66 
St. Louis Div. & Term. 1st M. gold bonds (3 to 4%), due July 1 
TOES cnncchcdsenemenahhneshondeindabeabinet=eaut peeus 66 
Lake Erie & Western Ist M. 5s, due Jan. 1 1937_...-..-----.-. 46 
D6 Fic Oh, GRO PEE BOE o dc hnin cmt nckdadbdokednonsmandes 54 
L. Sh. & M. So. 3% % gold bond M. of 1897, due June 1 1997_... 64 
Lehigh Valley & New York Ist 44s, due July 1 1940__-.---.... 51 
Louisville & Nashville unified mtge. 4s, due July 1 1940_....._. 51 
Manhattan Elevated consol. 4s, due April 1 1990_.....-...-... 51 
Minn. & St. L. 1st cons. gold 5s of 1894, due Nov. 1 1934_....._. 59 
M. St. P. & 8. Ste. Marie ist cons. M. 5s, due July 1 1938_._._. 47 
ist M. Minn. 8. Ste. Marie & Atl. 5s, due Jan. i 1926________ 45 
Minneap. Street Ry. consol. mtge. of T8900, due Jan. 15 1919____ 52 
Mo. Kan. & Texas Ry. lst M. 4s, due June 1 EE Ae tciihetnnk thease eins 51 
2d M. 4s, due June 1 ae Es dices dah eee etd tadheies tale terete atl ithe Ricdh oo anh we §1 
Mlk Ohio gen, Sir aa, due depts 1 (0dg_ oreo nana na if 
e ° s, due 2 SS ae Rr 
New York Chi es Bo & Be. Louis is Ist M. 4s, due Oct. 1 1937______- 45 
Ley ay Ge, due 2 Aug. Be ace tics acsbita taken ols. cs 52 
yore, eM is. “due ay 11 Py ARG TR RE TNL ERS 57 
Norfolk & Western Ry. Ist consol. 2 AR gold 4s, due 1996______ 64 
Northern aye R vrlor lien M. 4s oe ane Jan. 1 1997_.-__- 63 
General M. ds, gold Sex SOLE PE bes divatadacemaneud 63 
Oregon ae CN v. consol. mort. 4s, P ny 194 i RTA as se taialies eles ahd 63 
Peoria & astern, Ind. & West 1st M. 5s, due Apr. 11938... 47 
Consol. ist my ey ee DEE £ RE abu acuccocesedsemtel 51 
Income m GR, BIE A Bn ittend amhaadsasiveneia 51 
ree & Western {6M o. = July 1 fel cic S PE se 45 
Com eading Coal ron Co. 
morteage guid 42, vdue Jan. 1 yo tine eens ug 64 
Reading Com ting Trust Agreement. --_.........-..... 
Jersey Central Ak 4 4s, due Feb. 1 ' ee tes os a mee 72 
Rio Grande Soames vst mtge., due July 1 1940..-......._. 54 
Rio ¢ Grapde West. Ist M. 4s, due July 1 1939__...__.-_-.---__. 49 
st. P . & M. Ist M. Mon. ext. 4s, due June 1 1937___________ 45 
Pacific Hixtension i tet mage. 44 4s, due Jul tPA os 52 
San Fran. & M. 5s, due ae I i lik kal 49 
Southern sg SF ie gold 4s, due of 1803, i as os ca a 67 
Southern Pac. of Gal tet Ist ce a 1893, due 1937.......... 57 
Southern Railway lst cons. M. 5s, due Jul y Vg) bale qe eeidbatade 59 
Tease? & Pacific Ist M. 5s, due June 1 2000._-.....-..........- 47 
ee AE be. qi oi Ga eins 47 
Toledo Peoria & Western Ist M. at: Ge Jee 1 VOLT. on wncnmes a 45 
nion Pacific RR. lst M. Re and t 4s, due July 11927. 66 
Wife a Midland general M. is Ps DS MO sccctcasce. 47 
lst M. 5s, due May 1 WNUN IG Fb ndcbcteseamauccccs 49 
. 5s, die I eR einem artemis ou. mba alane ae 49 
Stet . 6s, \~ Aaya LS a ii 49 
Detealt & Chicago E . 5s, due July 1 1941.22. _e 54 
Western New York & fons itt - 5s, due Jan. 1 1937_...-____ 47 
West Shore Ist M. 4s of 1889, due 2361 PPE SORE Rg ee ep 42 


Page. 


731 
739 
976 
873 
242 
402 - 
808 
868 

55 
147 
144 
144 
644 
441 
283 
911 
146 
213 
145 
144 
212 
114 


136 
138 


1182 


Sakas Shes 


SR ooapeemoo 


REE SSE 











RAILROAD COMPANIES. 





FOR MISCELLANEOUS COMPANIES, SEE PAGES 138 TO 198, INCLUSIVE 





&XPLANATORY.—This Supplement is expressly intended for use in connection with the investment news and official reports published from week to 
week in the “Chronicle.” Frequent reference is therefore made to the volume and page of the ‘“‘Chronicle” (as V. 98, p. 000), where fuller information 
may be found. Following also each statement is given a reference to the latest news item in the ‘“‘Chronicle’’ respecting the company. As every 


Such item contains a reference to the last preceding item, the reader can run back at pleasure. 


Annual reports are in black-faced figures. 


Indez.—Any company not in regular alphabetical order may be found by means of the index, on another page, to roads leased and consolidarev 
Dtotdends.—The dividends (‘‘divs."") tabulated {n the text are those actually paid during the calendar years named, irrespective of when earned 
Net Earnings are given after deducting operating expenses and frequently taxes, but not interest, rentals or other fixed charges. 
Securtties.—These are described in table at head of page (except the stock, for lack of space, sometimes only in text below) as follows: 

M ties of Road.—Opposite bonds, this means the miles of road owned covered by the mortgage. 

Size or Par Value.—Shows (in dollars unless otherwise marked), the denominations or par value, “100, &o.,”’ signifying $100 and larger. 

Bate Per Cent.—The interest and dividend rate per annum is here shown: g. gold; cur, currency, X, extra; 8, stock or scrip. 

When Payable.—J & J stands for January and July; F & A, February and August; M & S, March and September; A & O, April and October; M&N 
May and November; J & D, June and December; Q-J, quarterly from January; Q-F, quarterly from February; Q-M, quarterly from March. 

Bonds, Principal When Due, &c.—This column shows the date when the bonds mature and the amount and date of the last dividend. 

Abbreviations in table: M for ‘‘mortgage’”’; gen M for “general mortgage”; con M or consol M for “‘consolidated mortgage” ; inc M for “income mortgage’; 
@ for *“‘gold"’; o or cur for “ourrency”’; guar p & 1 for “guaranteed principal and interest’’; cum for ‘cumulative’; non-oum for “‘non-cumuistive”, 
conv for “‘convertible into stock at holder’s option”’; pref for “‘preferred”’; pref p & d “‘preferred as to principal and dividends; s f for “‘sinking fund”: 
i gt for “land grant’; r “fully registered (no coupons)"’; c “‘coupon”’; c* “‘coupon, but may be registered as to principal’’; r* “‘registered and coupon 
bonds are interchangeable”’; br “‘branch’’; end ‘‘endorsed”; red “‘redeemable”’; dr'n or drawn, ‘‘subject to call by lot’’; p m “‘per mile’; ass’d, “‘assumed"’ ; 

Tazes.—The position of interest payments as regards deductions for taxes, as shown by bond or mortgage, or as reported by company, as far as ascer- 
tained, is indicated as follows: x‘*payable without deduction for any tax’’; zz‘‘company assumes normal Federal income tax for the present at least.’ 





y “Free from all taxes be Federal income tax." yy ‘‘Free from all taxes except Federal and State income tax.’ z‘‘No provision as to 
cskcipaboes from taxes.’’ k ‘‘Free from Pennsylvania State tax.’’ 7° ‘Free from Unites States taxes.”’ 
Morigage Trustees and Stock Transfer Agents (TR Treasurer's Office) die indicated thus: 
NEW YOR« CITY— Usm —U S Mtge & Trust Co| IB —lInternational Trust UC —Union Trust -» PHILADELPHIA— 
—Bankers Trust NB —New England Trust WC —Western Tr & Sav Bk |FP —Fidelity Trust 
a —Carnegie Trust BALTIMORE— OB —Old Colony Trust LOUISVILLE— GP —Girard Trust 
Ce —Central Trust BBa —Baltimore Trust SB_ —State Trust FL —Fidelity & Columb Tr | GuP—Guaranty Tr & S Dep 
Col—Columbia Trust Co CoBa —Continental Trust CHICAGO— LL me lie Trust PIP —Provident Life & Trust 
&m—Empire Trust Co FBa —Fidelity Trust Co CeC —Central Trust Co of Ill PITTSB G PeP—Penn Co for Insur on 
ta—Equitable Trust MBa —Maryland Trust CC —Continental & Com- | CPi —Colonial ‘Trust Co Lives & Gr Annuities 
& —Farmers’ Loan & Trust |MeBa—Mercantile Tr & Dep mercial Tr & Sav Bk | FPi —Fidelity Title & Trust |\WP—West End Tr &S D 
G -~—Guaranty Trust SBa —Safe Dep & Trust Co |FC —First Trust & Sav Bk | PPi —Pittsburgh Trust 
Me—Mercantile Trust IC —Illinois Trust & Sav Bk| UPi—Union Trust SAN FRANCISCO— 
N —New York Trust BOSTON— MC —Merchants’ Loan & Tr ST LOUIS— CS —California Safe Deposit 
Un—Union Trust AB —American Trust NC —Northern Trust MSt—Mississipp! Valley Tr & Trust 
| SSt —St Louis Union Trust |US —Union ‘Trust Co 








Us —United States Trust | BB —Boston Safe Dep & Tr | RC —Royal Trust 








Subscribers will confer a favor by giving immediate notice of any error discovered in these tables. 





Last Divtdend |Piaces Where Intcrest and 
and Maturity Dtvtdends are Payable 














RAILROAD COMPANIES. Mtles| Date Par Amount Rate When 
(For abbreviations, &c., see notes on first page) Road | Bonds; Value Outstanding % Payabie 
Adirondack Ry—See Delaware & Hudson Co. 
kron & Barb Belt—ist Msf By -y -.--Usmx.c* &r ---| 1902 | 1,000 $944,000 4¢ WJ & D 
Soon Can & Young—Ist 1,500, g red 105beg’15 ---| 1910 100} 1,500,000 6g Jt & J 
Alabama Great Southern—Ordinary stock _ ae ei man 7 60| 7,830,000/\5in 1915'J & D 
Preferred stock 6% and participating $4, 000,000 - ek, petal ie 50} 38.380,350\6 Mm 1915\F & A 
First M gold ext in 490 AY one D 1645, 1460) _. Fz.c --.| 1878 | 1,000; 1,750,000;}516)¢ J & J 
General mortgage £1.160,000_-..---.-.--.- a eF:9| 200) 1888 | £100 £810,0001 5¢ \J & D 
First consol M $25 “060. O00 e piein htate woes ze*r* ---| 1913 $.£& fr} 2,500, 56e« J & D 
Car trust Series |), due $50, ea (V 88, D O3Sorx ..| 7a0G 1.000 350.000 4% |\5 @ J 
do Series E due $55,000 s-a g --_.--______-_-| Jad ENE ekbnsene 1,100,000 4%eJ & D 
Alabama Midiand—See Atlantic 5 Coast Line RR 
Ala N O Tex & Pac Jct —Preferred “‘A” stock 6% cum ails Sena £10) £1,500,000|See te 
Deferr is dark Shah ach ety ahd 0 hdgrn owe enn PURER Heep PN £10) £2 ,000 
“A"'& “B” debentures, redeemable since 1910 at 1150 ---| 1890  Warious) £1,797,240 5¢ iM & N 
“@” debentures income subj to call any time at 100} ---| 1890 | £20 &c| #810'653) 5¢ |A & O 
Alabama Tennessee & Nor—At & N RR Ist M_Colx ---| 1906 1,000 96,000 5g |A & O 
Tombi = MAE, TE a cnnwicccencnonce Colx ---| 1906 1,000) 450.000 56s iA & O 
Gen TN iti sain ented cs eek th ctities doit taboo oe tena iene “ ounek aan 1,000 270,000 6 7 & J 
Mobile or minal & Ry ist jot matge ev gold red 105._--- ---| 1910 | 1,000 500, 6g Mée& 8 
Ala Tenn & Nor Ry ist & V. 96, p. 1228) - “x pane FG tases | See text |-...---. M & N 
Secured 3-year gold notes red 4 a ith dicda ---|1913-5).......-| 1,150,000) 6g | Various /1 
Algbame & Vicksburg — Stock ry: text) oo ewww nnn 143 100, 2,100,000/5 in 1915) \ earty 
Vicksburg & Meridian Ist M g $1,000,000_._F.x0"* 143) 1881 | 1,000; 1,000,000 6g |A & OIA 
Alabama ©. Vioksbur cons lst M $1. 800, 000. .Cez.c 143; 1889 | 100 &c 585,100 56g |A & O 
24a M orig $700, g (ist M on land). _____ Cex.c| 143) 1889 | 100 &c 422.700 6g |A & O 
Albany & Nort ern—See Georgia as & Gulf 
Alben & Sus tock dividends guar by D & H (end)} ..-. ay 100} 3,500,000; 12% 3 & 7 
$10,000,000 g uD & | convitext) Usmx.c*&r| 143| 1906 1.000 - 10;000:000 3% ¢A & O 

















June 1 1942 U S Mtge & Tr Co, N Y 
July 1 1930 Cleveland Trust Co 

June 29 '16. 4%|Checks mailed 

Aug 28 LS, 4% do do 
Dec 1 1927 Farm L & Tr.N Y: 4B 
Dec 1 1927 Morgan ,Grenf&Co,Lon 
Dec 1 1943 New York 

July '16-Juiv ‘19|Empire Trust oe | 4 
To June 1 1926 do 


xt; March Moh’l4. 4%%/|London 


Nov 1 1940 Glyn, Mills, C & Co. Lon 
Nov 1 1940 2%% for year 1915 
Oct 119 Oct 1915 not paid 

Apr 119 Oct 1915 not paid 

Jan 11935 Jan 1916 not pele 

Sept 1 1935 March 1916 not d 

Pe 1943 Nov 1915 not d 


18 
Sept 4 1915 5% Central Trust Co. N ¥ 


Abr 11921 do do 
Apr 11921 do do 


Julyl '16,4%%i|Del & Hudson Co, N Y 
Apr 1 1946 do do 








N & BARB RTON | BELT RR.— Belt line at Barberton, O., and 
ralrlawn to Ee ge del, Stock, $100,000, owned equally 
the Gieveland 2 Abwos ‘& yo he ‘Balt, & Ohio, Erie RR. and Northern 


eg ante 1,500,000: issued, $1,140,000; $196,000 redeemed 
i sinking fund; 0.9 reserved for future reauirements. ‘Drawn at 105 
yearly for pn HS d.—(V. 78, p. 2598.) 


AKRON CANTON & YOUNGSTOWN RY.—See page 199. 

ALABAMA < GREAT SOUTHERN N BR ar ty 6 Mop Southern Ry.) —Own® 
Wauhatchie, Tenn., to M miles; leases Wauhatchie to 
Chattanooga, 5 miles, aan Dat Ry. of FR By 49 miles; owns halt 
tnterest in Woodstock & poe Ry.. 8 miles; trackage to Gadsden, Ala., 
6 miles; total operated, 358 miles. 

ORGANIZATION -—Costrolled by Southers Ry., bat operated inde- 

monty ; Vv. 8i1,. p. Ly, da 2 pt . Owns $833, stock of 8. 

Pons truction Co. received for $883" 00 Onn. New Orl. & ro, Pac. stock. 

DIVIDENDS.— ‘O01. '02. ’03. ’04. '05 to 08. ". '10. "11 to'lS. 1916 
Gommon stock. -..-..- en 0 4% 5yrily 44 .— 
Pref. stock ~~. -- 9 9 10 9 6 yearly Fy 6 yrly 

In 1916 declared extra 2% on common, making 4% % paid June 28; also 
extra 1% on pref., making 4% payable "Aug. 28 and 4, in year 1916. 

BONDS amet first consol. M. bonds (limited to $25,000,000) are issu- 


able in lettered series, bearing not over 5 5 Seerert as follows: $2,500,000 
series A (sold) to spowide for ogiemone a ant rovements during 1914, 1915 
and 1916; $088 ,600 reserved to 50,000 Ist 5s and $3,936,600 
gen. 6s of 19 $8 000.000 for 2d track a gas, $30.00 per mile, 290 miles, 
witb Tat: id. to be built from W auha ee, trot the Southern Ry. line, 3.2 


fles; the remaining 7 7813 400 improvements in and after 1917 at 
$400. 000 yearly. V. 97, Rod 1285, et 1820; V. 98, p. 72, 1534. Equip. 
trust 1916, V. 102, p. 
LATEST EARNINGS. (1915-16 .-Gross, $4,578,044; net, $1,320,184 
16 mos., July 1 to Apr. 30. (1914-15 ~_ Gross, 3,972,251; net, 755,962 
ANNUAL REPORT. wa 4 gs year ending June 30 1915,in V.101,p- 
1266, mower: Gross operating Incas, $944,263; other a- 
come, $239,468; pm Ti °° S575 BSS =; for stock, $62 6,173: pret. gh 
3 oy 3308 2,821; com. div., 5%, S351. 00; bal., $31 or A 
1534; V. 99, p. 1128, 1211; V. 101, p. 1188, i266: Vv. 10s, _ 1539, ig86°) 


ALABAMA NEW ORLEANS TEXAS & RACIFIC Bd Ady RAIL 
AA YS (Ltd.).—An English co. controlling Ala. 143 m 
~ Shreveport & Pac., 189 m.; New Orleans & Sor 5 F096 a 


DIVIDENDS -—Pref. “‘A,"" 344%, 1908; 24%, 1910; 44%. 1911 and 
1912; 334%, 1913; 444%. Mar. 1914; arrears from Aug. 28 1885, abt. 176%. 
SECURITIES OWNED.—Alabama & Viekgoere, $30,000 lst mtge., 
$843, 400 2d mtge., $141,100 consol. aomtee. and $1,168.000 stock; Vicks- 
ay Aa Shreveport & Pacific, oh Ok 3,000 gen. mtge. $2,080,100 pref. and 
73, com. etoek: New Orleans & North Bogen. 5 $5.59 5, gen. 
SL "$1, 31500, 000 incomes and $5,336,300 stock; Southwestern Construc- 
tion Co., $448,700 stock; Rallroad Lands Co., one 850 (of $120,000) stock 


COUPON PAID—For: ¥- "96. uf by -"® "01. 02 to ‘14. ‘15. 
**B” (Incomes) -...----- %1l 2% 2% 4 is 5 5% yrly 5% 
:‘©”* (Incomes) ....----- % ie ee we he ee ee eee. 3s 


BARNINGS.—In cal. year "1914 net from investments was $149,245; 

id general expenses (£4 570). income tax (£15,680), interest on “A” de- 
= tures (£35,180), on “B” debentures 5% (£49,325). on “CO” debentures, 
5% paid Dec 1914 (£37,409 ; sinking fund to extinguish debenture discount, 

,600; brough® in from 1913, y* .254; balance, surplus, £6,508.—(V. 99; 
p. ‘1051, 1908; V. 100, p. 900; V. 102, p. 885.) 





ALABAMA oS ERNNESSEE & NORTHERN RY .-——Operates from Mobile, 
wh extensive terminals are 


Ala., on G Mexico, 


to Reform; 3 


ere e 
Ala., on the ult Mobile & Ohio, about 225 pee vay oledian about mut 28 = o 
e. A consolidation in April 1913. In Nov. 1915 Pres. John T. 


aeuegne of Mobile and M. W. T 


hompson of N. Y. were bao re- 


In Mar. 1916 all coupons begiuning with Oct. 1915 were 


vers. 
= default. The outstan obl 


tions are said to unstete with $3,882,000 


bonds, $1,235,000 notes and $1 oon eae. 
Equipment notes pes $140,000 Beg th y Ala. Tenn. & Nor. RR., 
due 000 semi-ann. from May 1 1915 to ert 1 1922 incl. 


Committee for the 4 Unters ying 
Tuyl Jr.; Sec., Chellis A. Austin, 
Metropolitan Trust Co., N.Y. V. 


Issues. hairman, George C. Van 
60 Broadway: New York. Depositary, 


Second Noteholders’ Committee. he, * ey F. N. B. Close; Sec., Graham 
Adams, 30 Broad St. Depositary, Bankers Tr. Co., N. Y. V.102,p.1058. 


EARNINGS.—10 mos., > {1916-16 i he Gross, $421,033; net, $124,899 
July 1 to Apr. 30. 1914-15. _.... Gross, poe 723: net, 70,435 
EARNINGS.—For year ending June 30 1915. $413,134; net, 


$112,625; charges, $200,399: bal., 


def., $87,774. In Soi: 14, gross, $472,- 
1058.) 


012; net, $200,161.—(V."101, p. 1271, 1895; V. 102, p. 


ALABAMA & VICKSBURG RY.—Owns Vicksburg to Meridian, Miss. 
and branch, 143 miles. Controlled by Alabama New Orl. Texas & Pao. 


prypenDe .—1890 to 1892, 3% yearly; 1896, 3%; 1897 to 1899, 5%! 


i to 1902, 6% yearly; 1903, "9% 
Bove in 1900 and 400% in 1910. 


tock dividend, 


904 to 1914, 7% yearly; 1915, 5%. 


BONDS.—$1,000,000 consols are held to retire Vicks. & Meridian firsts. 
EARNINGS.—10 mos., {1915-16-.-.Gross, $1,401,985: net, $245,183 


July 1 to Apr. 30. 


1914-15.---Gross, 1,245,026; net, 62,1 


REPORT.—Fiscal year ee Tone 70 70. Report V. a P. 1540. 


Years— Gross 
1914-15_.---- $1,493. 067 $361,619 $15$450 $936 210 (5% 
1913-14. _..-~ 1°869,.650 —322'892 123'574 (7% 
—(¥. 97) p. 1288, 1499; V. 99, p. 1298, 1666; V. 101, p. 922, 1649.) 


ie Bas 


ALBANY & SUSQUEHANNA RR.—(See Map Delaware & Hudson.)— 
ROAD.—Owns Albany to Binghamton, N. Y., 142 miles. 
ep uessED for term of charter, viz., 150 yours oe ea og April 19 1851, to Del, Ms 


Hudson Co.; rental was 9% per 
774), but the courts having held 
refunding effected in 1906, 212 

early, pesinaing 1910, m 


annum on stock (see aranty, V. 

that the Mang is entitled to the benefit bf 
0,750 additional rental is paid in Jan. 
ng 3.45% evade for ina? dividends on 


he stock; in Jan. 1914 —* 1915 20 cents was deducted for company’s 
special 


Federal income tax. 


A 
Nov. 16 1909 from the proceeds 


dividend of 30 1 050,000 was d 
e 30% ($ ans Maly pee 


ronson of refunding. A we eat) “adend's of 3%% was paid Jan. io toe, 
.p.9 


- 89, p. 1141, 1666; V 


en a Bonds are guar. p. & {., and until Aare 1 1916 converti- 

ble into D. & voek—$500 st souks for $1,000 bonds. Of the bonds $3.,- 

$76 oo were so pnnecn g V.80, p. 1174, 1362, 2343. Form of guaranty, 
a D. 


989 
Pres., Arthur W. Butler; V.-Pres., Geo. Welwood Murray; Sec. & Treas., 
w.L. M. Phelps: Asst. Sec. & Treas., C. F. onmnraaaite. 97, p. 1820.) 


VERMONT .—Owns road from Albany to Waterford Jct.., 
N. ALBANY. § Bag ad Bag Spt & Saratoga in 1860 and now oper- 


js a, & eases Co. 


Annual rental, $20,000. 


ALBERTA & GREAT WATERWAYS RY.—See p. 199. 
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6 RAILWAY STOCKS AND BONDS [Vou. 102. 
LROAD COMPANIES Mttes; Date Par Amount Rate When Last Dtvidend |Places Where Interest ane 
(For ebivsaiitions, &c., see notes on first page) Roui|Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Alban & Vermont—Stock 3% guaranteed by renta) 12 $100 $300,000 3 M & N'!May1519161}4¢|\Troy, N Y¥ 
Alberta & dt 8 a M deb $7,400,000 ¢ gu text. ..-| 1909 1,000! 7, J 56 oe a ee ee: Ahan eho decapcodducni>. 
Aleoma C & H Bav—ist Mg eu red 105 textUsm xc* .-| 1910 £100} 10,080,000 Ke iW & D\Junel 1960 See text 
2d M g $3,240,000 (V 99, p 536, 1213) .------ Usm| ..-.-! 1914 |$£ % .000 6g iM & S/Sept 1 1964 do 
Alg Oen Terminals lst M g@ gurd 105...-Usm. wa" .--| 1912 |£100 &c| £1,028.709 56g iF & AjAug 1962 do 
Equip bonds (A, B, C), due $107,500 yrly red -. 11-12/|$, £, «c $519,000 6¢ Various ie ay 15 1922|Maitiand,Coppell&CoN Y 
Algoma East R A ian & NoShb tst Mgegu red aumec” .--| 1911 |$, £, &o 2,500,000 56¢ |M & S/Mch 1 1961 | Bk of Mont, Lon & N ¥ 
up Rolling Stk equip bds ser D due $20.900 yvriy _x ._.| 1912 |$, £, &c 120,000 6¢ iM&NI15 To May 15 1922| Maitland ,Coppell&Co, 
Allegheny & Westare—Groee $3,500,000) guar __.-- el ci ge $100; $3,200,000 6¢ 9 & J\July 11916 3%\A Iselin & Co, New Yors 
Ficet M $2 500,000 gold guar p & b sen - .U.xe* 62} 1898 1,000; 2,000, 4¢ |A & O/Oct 11998 do do 
Alle af Vaine —-See Pennsylvania 
Alsotowe Terminal—ist M guar p & 1 (end) g. Ce, x0* 3} 1889 1.000 450,000 4g |J & JiJuly 1 1919 Office, 437 Chestnut, Pb 
Amador Centrai—ist M gold (2% s f began 1913) AS 12} 1908 500 ,000 56e¢ |M & N/|Nov 2 1938 Union Tr Co, San Fran 
Ann Arbor—First mtge $7,000,000 gold_...Mp.xc* 292| 1895 1,000; 7, ,000 4¢ Q—J |July 1 1995 Metropolitan Tr Co, N ¥ 
Impt and ext M $10.000.000 gold___..__._.._..-x 1911 mT See text Ke |M & N|May 1 1941 Emoptre Trust Co, N 
3-year notes $1,000,000 -_.._..._----------- mE .--|, 1916 ‘1,000 50,000 6 M & N|May11919 Empire Trust Co, N Y 
Equip bonds, ser A gold due $33,U00U semi-ann- tax i¥v09 1,000 231,000 6¢ iM & N/To Nov 1 1919| bankers Tr Co, N Y 
do ser B g due $30,000 s-a red 102 4 (V 92,p 59)xc -| 1911 1,000 300,000 5¢ |J & J\ToJan11921 (Empire Trust Co. N Y 
Apalachicola Northern RR—First mtge $2,000,000 c-. 192) 1905 1,000 ,000, 5¢ |M & S/Sept 5 1925 March 1913 coup last 2G 
Arizona Eastern—Gila Vall Gi & N lst M g¢ gu.Mp 124| 1894 1,000) 1,492,000 56g iM & N'Nov 1 1924 So Pac Co 165 Bway N Y 
SE 8 8 Pe ay Ree epee R.ct&r 187| 1910 |1,000 &c 155, 5 M & N/May1 in do do 
Arkansas & Louisiana Midland Ry—Ist M notes gx| 52}4| 1915 |.------- ,000 6g |J & D)Decl111 Chic, Cont & ComTr&SB 
& Mem Bdge—Iist M $7.500.000 g.___UG Cis PAE bene ealebe As coliater’l | ag) Seapures Mar 1 toga a ee a a ae 
a A Guar 8 Betteed id notes; all aan ae Ue --Ba.c wart 1915 1,000 i .000 6g |J & JiJan 1 1918 N Y. See Blair & Co 
shev —See Southern arolina . 
Ashland Ye yee Do ie = . Sa A rama fake e 50 773,500|\See text! Q—M (|Mar 25 '16 1%|Check from Co’s office 
Fit. refunding mortgage $400,000 gold___.-__ Nx 22; 1900 1,000 4¢ iM & N|May 1 1925 New York Trust Co. N Y 
Atchison & ot, Badse. ist Mes t red at par_Cex ---| 1898 1,000 374,000 4 g |S  & -JiJuly 1 1928 Central ‘Trust Co, N Y¥ 
Atch Top & Sant —Stock, com $250.000, or aR Wore 100/214,001 ,000/6 in 1915} Q—M |June 1°16 14% %/Checks mailed from N Y 
Stock pref SEH vse é6o0 5% non-cum....__. ’ 100) 124,199 ,479'5 in 1915)F & A/jAug 11916 2% do do 
Chicago Santa Fe & California 1st M g..-BB.zc* &r 439| 1887 |1.000 &c 000 5¢e iJ & JiJan 1 1937 5 Nassau Street, N Y 
General morsgane gold (see text)_._.._- Un.xc* &r| 8,546) 1895 500 &c/150, 434. “500 4zg |A & O|}Oct 11995 do do 
— inc M cum since July 1 1900 ¢.Ce.xc*&r| 8.546| 1895 500 &c| 11,233 4¢g Nov j|July 1 1995 do do 
o do interest stamped payable M ys N___..x| 8,546) 1895 500 &c| 40,113 $00 4¢ iM & NiJuly 1 1995 fo do 
fastern Oklahoma Div Ist M $10,000,000¢G.xc*&r| 474) 1903 {1,000 &c 9.603.000 4¢ |M & S/Mcb 1 1928 do do 
Transcon SL lstM $30,000. yi g red af Gxc* &r* 693; 1908 |1.000 &c| See Text 4¢ it & IiJuly 11958 Ado da 
Bonn SAS TTT AO eC ae ee cct ar} 105) 1848 11-000 Sel 10:756:000| 46 |y & Disunel 1965 4 4 
onds $4 aw gs com stk red (text) G.xc* &r wide ° c . ’ 
Bonds $26,056,000 red 110_.........._.- G.xc* &r .--| 1907 |1,000 &c ° -000 5g J & DiJunei 1917 do do 
ALGOMA CENTRAL & HUDSON BAY RY.—Owns from Sault ste- | Pere Marquette use Toledo terminals. Rate decision March 1916. V. 102, 
Marie, Ont., an ipicoten Harbor to a connection with = Can. North- | p. 1162. 


ern Ry., 272 miles; = to Helen Mine, 12 
Grand Trunk Pacific R 
V.95,.p.748. pry Vv. 


gost, 2157) 44 acres. 


m.; extens to Hearst on 
miles, completed Sept. 1914; total 334 miles. 
. 814. Cash wapeey , $6,400 per mile. Land 
he coupons due Dec. 1 1914 on P the lst 5s were 
Vv. $9. p. 1671; V. 101, p. 772. In Mar. 1915 Vivian Harcourt 
of Montreal and T. J. LE were ap ppolamed receivers of the Alg. Cent. 
& Hudson Bay Ry. one in June 1915 D. McClelland was named receiver 


of the Algoma tral Terminals. Receivers’ oo -, $500,000. See V. 
101, p. 922. V. 100, p. 810, 2166. V. 102, p. 60 
wns stock an 


d Veboen for 999 years eae Riau, Terminals, ses 
rental covering interest and from July 1078 | o AL. ng boy on Ist M.; 
bonds nteed. prin. & int.. by La orp. Presen ieee 

to $5,000,000) is secured on ead properties and on $900,000 
. 5% bonds and $99.300 300 stock of Ale oma Eastern Terminals. Ltd. 
Vv 95, p. 1540: V. 96. p. 651. 1020. 1491; V. 99, p. 268, 536. The rental not 
being paid, the int. dan Feb: 1 1915 was defaulted. V. 100, p. 732. 

PLAN .—In June 1916 substantially the following plan (V. 102, a. 88 
1058, 2076) had been authorized by the Canadian Parliament and M fos 
i, M. bondholders of this company and the Al — Central Terminals, 

-, and was then effective (Bank of atone itary): 
x) A bondholders’ committee, including C. Smith-Bin ham and 
Dalton, for the Railway bonds, and A. Be P. Roger and Andrew 
Williamen for the Terminals bonds, and one or more others to exercise 
the wees Power upon the common ‘stock of both Semnpomsen and also for 


the conversion of the 2d M. bonds of the Railway into income bonds until 
the arte and interest of all the Ist M. bonds shall have been paid in _, 
terest an: 


he interest on the Railway bonds from June 1 1914, and 
fund on the Terminals bonds to be paid only if and to the extent 
Seied Weleer net earnings available for the purpose pores? (except as indi- 

but the interest to be cumulative u 57 with right to 

8% p per annum, 3 omen. = the vas sald ay priority ay Terminals bonds for 
current and all 3% p. a ment, however, to be a fixed 
obligation for t: — ode | from 1 1914 "to Aug. 1 1915, payable forth- 
with, and also in each year ke Tus. 11921. (6) Both issues pari passu 
as though one issue, 2%. d) Any arrears up to 


(c) Railway bonds, 3%. 
5%, on either issue. OT sinking fun way bonds, 1% 
d Terminals bonds, 4% of 1%. Whil e guaranty of the Lake Superior 


reaggene hate wate sunale. the bondholders’ committee will alone have the 


(3) “Reducing ae pref. stock of the negate $5,000,000 outstanding, 

33,000,000 8% ; Sach stare to to $40 par value), and creating a new class of 
shares of 0 par value, equal to 60% of 

resent 5% 2 similar rights, to be issued as fully paid to the bond- 
holders’ aun consideration of the Railway and Terminals bond- 
holders conaeesioe to this scheme, the stock to be distributed 75% to the 
Railway bondholders and 25% to the Terminals bondholders pari passu. 
Provided that in lieu of dist bution the committee may cause the shares 
a wae or eens | ane ee os cates thereunder. 


000,000, Superior Corporation. 
aa 93, ito, 1327, 7 Big vee V.97,p 





. 666. Equipment 
vot 382. Report year eding June 30 1914 

p. 1666: Gross, $957, ~ ht pes. » $287" 185; 
other meome, $40,615 im t. and rentals, ; - de AT | 47 OSS. 


‘ homas J. ‘Kenn edy; Sec., Alex. Taylor, 
Barber, Sault Ste. Marie, Ont. pay | 102, p. 1058, 1249 1539, 30763 


ALGOMA EASTERN RY.—Owns from Sudbury, Ont., to Little Cur 
rent ee salma) ong gly nickel and copper districts, 86 m., com- 
pleted Jan. 1 1913; branches Land agg 682,692 acres in Ontario 
ed auch ania from Prov. and Dom. of Can. V. 92, p. 265; V. 95, p.748. 
Leases for 999 years Algoma Eastern Terminals, Ltd., rental covering int. 
and sink. fund on $900.000 Ist M. 5% bonds. See Algoma Commas Ter- 
minals, Ltd., mise. 5, Weer places Central & Hudson Bay Ry. above. 

Common stock, noe’ a all issued, and pref. 5% non-cum., $1,000.,- 
000, all issued, all pote | Lake Superior ration. Bonds (Man. & 
No. Shore hes, 5 qutn.. 060,000 000, issuable at $30,000 per mile, guaranteed, 
prin. & oy Lak e uperior Corp. They are subject to call as a whole 
at _ or yond drawn at 105 oe goheicey, i 3 aoe of land sales. 
Vv. 92, Bs 396, 462, 527, 1032; 93, D. 94, 1382. 

Report for year ending June 30 1914, a te oo” . 1906. S owed a. 

8341 169: net, $73,110; C ponedas rage gly int .and ren als, $60,467: bal., sur. 
12,050 Pres., eas ay F , Alex. Taylor, Toronto; Treas., : 
odfrey, Sault Ste. Marion —( 101, 'p. 922.) 


ALLEGHENY & WESTERN RY.—(‘See Map Buff. Roch. & Pttts.) — 
Punxsutawney to Butler, Pa.,60m.andbr. 2m. An extension of Buff. Roch. 
& Pittso., to which leased in’ perpetuity for guaranty of bonds and 6% on 
stock. Uses Balt. & Ohio from Butler to New eee and Pittsburgh undera 


_ trackage arrangement, making in all 144 m. V. 70, p. 849.—(V. 82. p. 691.) 


ALLENTOWN RR.—Topton to Neeley va., 4.39 m. Stock, $1,268.- 
884 (par $50), incl. $1,071,400 pledged under Reading Co. gen.M. No bonds. 


ALLENTOWN TERMINAL RR.—Owns 2.91 miles of rallroad in Allen- 
town, Pa., connecting the East Penn. (Phila. & Reading) = the Cent of 
N.J. Leased for 999 years to Phila. & Read. and Cent. of N. J. (by assign- 
$450. Pod sy the og h Oeeoe pote f enn Rt ~ eee on bonds aad 5% on 

ar an xes nds being guar., n. and interest, 
by Phila. & Read. RR. Co. (foreclosed) and Lehigh Coal .% Navigation. 


AM A DOR SENTRAL Ri RR- .—TIone to Martell, Cal.. 12 m. Stock, $400,000: 


$1 ortgag 88, 156. Year end. J 
$95'308: net, $29.176; int.. rs 005: acdisions, hee $6, 448: 30 1015. gross, 


729. Divs. 1911-12, 6 2-3%, $25,000 from accum. 1 si : 
Pres., Meta J. Erickson, San Francisco.—(V. 88, p 158 <i ki feat 


ds, V. 92, p. 1635: 
(incl steamship ae 


ANN ARBOR RR.—Owns from Toledo, 0O.,to Frankfort,on Lake Mich. 
292 miles: o 
Manitowoc, 


we car ferries between Frankfort, Mich., Kewaunee and 
Yis., and Menominee and Manistique, Mich. | Wabash and 





Eutire cap. stock of Manistique & Lake Superior, Manistique, Mich., to 
$velyn, 42 m. (with branch, 13 m.) was purchased in 1911. V. 92. p. 1108. 


STOCK., &c.—Common, $3,250,000; pref., $4, yon. 000: 5% non-cum., 
yar $100. Pref. stock cert., see issue Oct. 30 1897 /~_a8. .¥. oe. oe 

The Ann Axbor Co. was incorporated Jan. 5 1911 asa holding compas 
with $7.250.0U0 auth. stock, of which $4,000.000 pref. and $3,250 0.000 
pony | gon, $100), “yr stock being offered. share for share, for the Ann 
Arbor RR. s April 1911 $2,971.900 pref. and $2, 158.200 com. 
had been exchanged. “vy. 92. p. 59. 116. 321. 

BONDS.—In April 1916 $750,000 6% notes were sold, secured by de- 

it of ps 500,000 Impt. and Extension 5% bonds (of an issue limited to 
$10,000 ) and a first lien on shops and 470 steel underframe box cars. 
and. oo a “A roperty acquired with proceeds of bonds, end ¢ a second lien 
on entire , With all other equipment, &c. Proceads to be used for re- 
funding $556,000 old notes and improvements. V. 102, p. 1624. 





EARNINGS 110 mos., {1915-16____- Gross, $2,206,379; net, $598,745 
July 1 to Apr. 30. \1914-15____- Gross, 1,929,829; net, 422,522 

ANNUAL REPORT for 1914-15 was in V. 101, p. 1802. 

Year ending June 30— 1914-15. 1913-14 $12-13. 1911-12. 
Gross earnings........ ,310,902 2.294 466 $2. mae 697 $2,120,384 
Net, eter 4 taxes ee a Se 520,123 473.038 511 525.430 
Net income._.....--.. 554,414 499,761 $93 649 576,656 

Int.. ——y equip.,&c.. 453,657 418.767 368 397 396.372 

Balance, surplus_...- $100,757 $80,994 $155.342 $180,284 

DIRECTORS.—Newman Erb, H. I. Miller, J. 8. Bache, F. K. Curtis, 
A. W. Towsley. W. J Wollman, W. M. Wadden, E.S. Lyon and Fred- 
erick Lt ae Newman 5 V.-P. & Gen. Mgr., A. W. 
Towsley -P., . M. Wadden; Sec., H. B. 


. M. Wadden; Treas 
Bloteheed. —(V. Woo. p. 1162, on 539, 1634) ) 
APALACHICOLA NORTHERN RR. See page 00. 


ARIZONA EASTERN RR.—Owns Maricopa to Hassayampa, Ariz., 
74 miles; Bowie to Miami, Ariz., 134 m.; Coste 00 Glesean, 35 m.; Tempe 
to Mesa, 8 m.; other, m.; leases Phoen ix, to Winkelman, 92m 

<P consolidatisa in “i910, including Gila Vai. 


Gl auth., $40, 
of which $9,000,000 ‘outstanding r.- Bo to 1916, $899 909100 owned by South: 
Pacific Co.; with $4,171,000 of the $9, 000 ou ading t ref. 
5s. The remainder a the bonds are held in sinking funds of proprietary 
companies. In 1914-15, gross, $2,200,787; net, after taxes, 3671 370: other 
income, $57,141; charges, $881,106; bal., def., $152,595.—(V. 95, p. 1471.) 


ARKANSAS & LOUISIANA MIDLAND RY.—See page 199. 


ARKANSAS & MEMPHIS RAILWAY, BRIDGE & TERMINAL CO. 

—Has under construction a double-track bridge (with wagon-way) across 
the Te River at Memphis, Tenn., to completed in July 1916, 
costing $5,000,000. Stock auth., $100, 000, of which $10. rye is Hy aid jn; 
equally owned by the St. Louis Southwest. Ry. » Chic. 

St. Louis Iron Mtn. & Southern Ry., which use the rs a oan a ab ter 
operating agreement. These roads and also (acting under order of Court) 
the receivers of the two companies last named, jointly and severally 

antee for themselves and the receivers for any companies succeeding them, 
both the Ist M. bonds and mod the 3-year gold notes (secured by pledge of 
$6,000,000 of the bonds), & int., by endorsement. The notes are 
limited to $5,000,000 and = “Callable as a whole at par and int. Of the 
$7,500,000 Ist M. bonds. $6,000,000 are pledged to secure the notes and 
$1,500,000 are available for further capital outlays under restrictions. 

Also owns in fee (but subject to the mtge. thereon of the Rock Island 
Memphis Terminal Ry. Co.—not an onegeten of the bridge company— 
under which $400, 0001 bonds are held by Ch. R. I. & Pac. Ry. and an addi- 
tional $450,000 may be issued) 54% acres of real estate in Memphis. This 
ay of land is to be developed by the Rock Island Mem a 8s inal Ry. 

(which has the —_ of user for a term of years (V. 1833), with 
pte: tracks and various terminal facilities, that the hei & Memp his 
Ry. Bridge & Terminal Co. and the obtain right <0 7 use 
upon fair terms. V. 102, p. 711, 799. dgway, 902 La Salle 
St. Station, Chicago. Ve 101, p. 1712: V 7. “103, p. 711, 799. ) 


ASHLAND COAL & IRON RY.—(V. 99, p. 814.) 


ATCHISON & EASTERN BRIDGE.—Owns railroad and wagon ‘Atoh. 
at Atchison, Kan., connecting with the union station. Used by the Atc 
Top. & Santa Fe, the Chic. R.1. & P., the Mo. Pac. and the Chic. Burl. 
Quincy. Stock, $700,000; par, $100 per share. Pres. and Treas., H. pr 
Eells, Cleveland. O.—V. 67, p. 578.) 


(THE) ATCHISON TOPEKA, % SANTA FE RY.—(See Map.)— 
System July 1 1915 comprised 11,136 miles of railroad and embraced 
an unbroken line of track yes BIR, Ill., via Kansas City, Mo., and A)- 
buquerque, N. M., to the Pacific Ocean; also to Galveston, Tex., and the 
Gulf of Mexico. For operating purposes the 11.136 m.were divided as follows 
Atchison Topeka & S. F____8,513.48|Gulf Colorado & Santa Fe__1,937.71 
Rio Grande & Ej Paso. '22|Panhandle & Santa Fe_____ "665.02 

This is exclusive of 25.70 miles of new lines compieted on last-named 
date. Also controls, through ownership of securities or purchase contract 
other lines a egating 228.92 miles, re , jointly with other cos., 606. 8 m. 

In ~ iT 5 the St. Louis Rocky M t. & Pacific Ry., extending from Des 
Moines. M., west to Raton, with seed Foy 106 miles, was purchased for 
$3 ,000 000 Rocky, eg Div. Ist M. 50-yr. 4s secured on the reed pur- 
chased). iy A » Pp. 363, 442; V. 95, p. 543, 1771; V. 97, p. 666; V. 100, 
p. 

In 1900 acquired control of Gulf Beaumont & Kansas City ana Guif Reau.- 
mont & Great Northern, which are leased > Gulf Colorado & Santa Fe, 
lessee also of Cane Belt RR., &c. V. 76, p. 751; V. 77, p. 1224. On July 1 
1914 the Gulf & Inter-State, Concho San gabe & Dano Valley, Texas & 
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8 RAILWAY STOCKS AND BONDS [Vou. 102. 
RAILROAD COMPANIES. Miles| Date Par Amount Rate When | Last Dividend |Places Where Interest ane 
[For abbreviations, &¢., see notes on irst page.) Road | Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
Atchison Jc eka & Santa Fe Ry (Con.)— 
eee 8,258,000 g conv com stk red(tex) G.xc* &r ~--| 1909 |$1,000&c; $1,615,000 4¢ | & DjJunel 1955 5 Nassau Street, N Y 
Bds $ 63,000 @ g pay com stk red (text) G.xc* &r* .--| 1910 |1,000 &c| 14,653,000 4¢ \J & D/iJunel 1960 do do 
Butchin ee So Ist M g red 105 since 1908__OB.zc* 141) 1898 1,000 192,000 56¢ \J & JiJan 11928 do do 
San Fr & San Jo Val Ist M g call Med aft 1915. Ba -Z0 375) 1896 000; 6,000,000 56¢ iA & O|Oct 11940 do do 
Santa rs Pres & Phoenix—lst M_.......- Ba.zo* 195; 1892 1.000; 4,940,000 56¢ M & S|Septil do do 
2008 Gs WD 100 ME MGA. 0 nscc encciscnnces Ce.zc* 26) 1898 1,000 224,000 6g |A & OjApr 11928 do do 
Gane L Ist&ref M ree ee 000 g red 110.G.xc* &r* 834) 1912 $ & £| 18,442,839 4%e\M & S/Mch 1 1962 do do 
Athens Terminal Co—1st M gold redeem 105-_N.xc* -.-| 1907 ay 200,000 5e¢ |J & JiJuly 1 1937 New York Trust Co, N Y 
Atl Birm & Ati—Atl & B Ist M red 110__..OB.xc* R27| 1904 iy 4,090, 5e¢ |J & J\Jan 11934 Old Colony Trust Co, Bos 
dans Ref M $15,000,000 gold.....--......--..- GB6i 1915 |. cucase | SREB RAGEER (MRAM fr ARR Sp RRS: neahenseseredesasabane 
SRE ERS eR an PRR pe a ick RE dnc edi eke 5,165,787 a resieeens NOVA TGG0 = lennceccecccwcesonccuce 
Pear “x Charlotte A Ay Line—Stock (see text). _- 263 a 1 ,790, 9 M  S/Mar 1096 1G 425 % U 8S Mtge & Tr ria NY 
1 ye 500,000 ser A414) Ce.yc*&r*| 263) 1914 [1,000 &c ,000,000}44% & 5/3 & JIiJuly11 Central Trust Co, N Y 
Atlanta caliee! x Northern Ry—See Louisville & Niash ville 
a & 4 on teen g red par__..c* 3 1906 1,000 425,000 § g ¢ & g Sas : eee AtlantaCenBk&Tr Corp 
eT TARE STON BIRT a” iy eee ae 25,00 an gen oe is is ian aa 
Atlanta’ 500,000 g..G.xo*&r} 5.32) 1903 1,000} 1,500,000 4 J & DiJune 1 1953 Guaranty Trust Co, N Y 
Atlanta sre vn #500 000 auth___.. 93) . -- 100! 2,463,600/6 in 1915, & JiJan 11916 3%/Atlanta, Ga 
Atantic Say per Mtge $2,200,000 gold__GuP.xo* 83] 13889 1,000} 2,200,000 56¢ |\M & N/May 11919 Reading Terminal, Phila 
Atlantic City purchase money real — tge. ---| 1900 000 75,000 4% |A & O an 1 1930 do do 
ag ay Be We mortgage gold___......... - x 66) 1898 |......_- 850,000 56¢ iA & OjApr 11948 do do 
ay guar phi es 0h de enc a GPx; All | 1901 1,000} 1,851,000 4g J & J Suly 11951 do do 
Atlantic ¢ Coast fae ‘Co (Conn yk see se Sea. = Snel cee 50| 8,820,000/12 in '15} Q—M /|June 10 '16 3%/|Baltimore 
Gertfs of indebt inc non-cum Ba.zr ---| 1897 100 &c} 56,000,000 5cur\J & DiIrredeemable j|June 1916 paid 3i5% 
do Class red 105 after Nov sPooce oe 89,p1666)z ---| 1900 100 &c 61,800 4 \ ie” “ee « peat eater Jan 1916 pai 
do eemable at Der since 1910-.- pesten me ---| 1905 100 &c| 3,000,000 4 J & jJiJan 11925 Jan Jan 1916 paid 2 i 
Atlantic Coast Line RR—Stock common (text) ---_-. a pea 100| 67.558.000/5 in 1916\. & J|July'10 19102 14/ Treas NO 
‘A a tax ams (Rich & Pet certfs) éuel-sewe 100) 1, .000/5 in 1916/3 & JiJuly’'10 19162 do 
referred stock & = ot Ps ete teidthiis iets eaien Rigs, eS See 100 196,700|5 in 1915|M & NiMayl10 19162 do do 
Coll tr M gold secured 3 red 105-.xc* &r* . 1902 |1.000 &c| 35,000,000 4¢ |M «+ NiOct 11952 J P Morgan & Co, N Y 
-— nd is F000 {closed a RE xc*&r*| 4,308) 1909 1,000 174,000 4<¢ i3 & DiDec 1 1959 United States Tr Co, N ¥ 
00 nw Savant iis Us.c*&r*| 4,348) 1914 [1,000 &c\al4,542,500} 44% & 4\J & D/Junel 1964 do do 
a Some $18,499,000 in treasury at last advicies. 





























Gulf and the Pecos & Northern Texas weetwater were leased to 
the Gulf Colorado & Santa Fe Ry. In May 1915 purchased roads 
into ashing. Okla., oil fields, 27 miles, and in 


R 1915 th ao 
ug. es n- 
Sout lains RR b = to Lubbock, —vV. 100, 

613, 845.1671. oe o8 meee. 00. p. 


Lehigh, Okla., to Chickasha, 133 miles, is 


south of S 


coe for 5 years from i 1934. with rivilege of -. renewal for 5 years, 

and an + ion to purcmape the $ 500,000 stoc 1,500,000 income 

bonds - 98, p. 1844; V eo oe dee V. 1OL > fo. 
ORGANIZATION. oe pee 12 1895 under 

successor of Atch. Top. & R. Go., foreclosed. 


if 


Bi am. - fezabte s onl 1. 





ws of renee as 
The railway company in J aly 1018 owned in fee 8,198 K miles ot system, 
and also all, or nearly all, the bonds and stocks of the other companies 

Has a joint interest with the Southern Pacific in the Northwestern Pacific. 

STOCK .—The preferred stock has preference as to assets and non-cumu- 

lative dividends not exceeding 5% per ann., as declared by the board of di. 
rectors out of net profits. No other mtge. and no increase in the pref. “. 
can be made without consent of majority, of all dy gee and of all 
com. stock represented at a m The total auth. amount of pref. is 
$13 1,486,000. Pref. stock corti m} “Supplement”’ of A 1897, page 3. 
In'Nov. 1915 $10,000,000 pref beac sold to aon inter- 
ests, making $124,173,700 outstanding. - 101, p. 1806, 
"02-05. "06. "07. 08. g* "10 to "14. 15. 2916. 
5 bis 6 yrly. 61%, |} 
ss 5 5 yrly. 5 2%,.2 
NDS.—The Gen. Mort. (Abstract V. = 731-739; see also V. 
p. or: Vv. 86, p. 1098) gives a lien, elther by direst mortgage or by lesen 
35 m. of the , terminals, &c. 
Gen "M. 4s were in 1914 reserved as follows: To retire under- 
ne bonds $2,004,960; for impts., &c., $1,852,102; acquisitions of other 
$6,731,554; no longer available $2,339,383. 

prbenty Eneume a6 e. obstrost. \ Me 63. 
earned u 
728.090. © ue w when t A} he $36 000 600 gen. ds auth 
have 000 additional ad ustment may be issued for 
~~ Ay. Aeon A a not exceeding $2,000,000 in any one year, but only i | bam 

bald ‘89%: atx y — on ral 4% 9 — bondholders. Interest—In Nov. 189 

"Wiaces Vision 4s of 1903. V. 76, p. 434; V. 79. p. 1331; 
van a P. 1549; V. 85. p. 598: V £6. p. 980, 1041: 

The “*Trans-Continenta} Short first gold ‘48 ot 1908 are limited to 
$30,000,000 auth. issue. The $17,000, on eo id in 000 cant 1908 covered 693 
miles then in operation; the remaining $13, issuedat $25,000 

une 1915 spenonins was’ po e $10,808.000 ad- 

mpareé issue June 26 16" v. 87, p. 479, 878. 
“640: tite com. iva: 

ay Dp. 301, 867. i907, convertible a 

to dune. 1 1913, si7 300.000 ha e been V.84, p. 1051 Lie: 
. 45, p. 97, 529. he $a ,258,000 4s of 1909 are convertible into 
mmon stock at saitee bane 11918. ¥V.88, p. 1435. 1559. The $43. 686, : 
000 4s of 1910 are eonversene into com. stock a » Since June 1 1913, 

prior to June 1 1923. V. 90, p..913, 1043, 1613: V. 2, p. 393, 593, 1700. 

The several issues of convertibles must be secured’ v any future mtge. 
covering the lines owned at time the convertible issue was made, and may 
be called at 110 on any interest day, but when called may be converted 
into stock provided the time for conversion has not expir 

The California-Arizona Lines Ist and ref. mtge. of 1912 ($50, 000, een auth 
issue, of which $18,442,839 4s are outstanding covers 834 ‘miles of 
road, including the line from Needles to Mojave, 242 miles, which was 
sequired from the Southern Pacific Co., on which there are outstanding 
{4:42 27,500 Sou. Pac. bonds due Nov. 111937. The latter also covet over 

600 miles of Sou. Pac. Co., which has agreed to indemnify the Cal. Ariz. 
& Santa Fe Ry. against any claim on account thereof. 

Of the remaining Cal.-Ariz. bonds, $26,390,161 are issuable for not 
exceeding the actual cash expenditures for betterments, improvements and 
additions on and after Jan. 1 1912 and $5,167,000 are reserved to retuned ae 


unaerly bonds, $4,940, 1. Santa Fe Prescott & Phoenix 5s, 
esas one 5s and $3, noo oe line from Goffs to BAK. are 
45 miles. »P 649. 696, 7 443. 


Of the moan "Mtn. Div. ist os of O18" ($20,000. 000 oh. fenue 

, redeemable at 105, were issued to purchase uis Rock 

Mth. & Pac. Co., Des Moines to Raton, N.M., wy 106 mK, ee Idee 
may be issued for extensions. V. 100, D. 1593; V. 102, p. 250. 


LATEST EARNINGS. $0. (ieicis-e -Gross, $109,860,073; net,$40,959,858 
10 pues. 7} be April %. eB 1e-t i ross, ei 698; pin ae -03 | B 

axes, &c., were nst 
$4,546,748 § 1915; operating income, $35,760, ‘aguit $30, 258.755. 


REPORT.—Annual meeting fourth Thursday ctober. Report for 











OF PEG ERS —-Chetymen of Executive Comm., Walker D. Hines; E. P- 
Ripley, President: D. L. Gallup. Comp.: C. K. Coop er, Asst. Treas 
Directors.—Charles Steele, dward J. Berwind, et dD. Juilliard, H. Rie- 
man Duval, Walker D. Hines, Mog ge Bo Pritchett, Ogden L. Mills, 
T. De Witt Ou ler, Phila.; hene , Boston; Homer A. 
Edward P. Rip’ gy: po a Do cay’ Cc. Obes. Ref iw af Kan.; 
Jones, Charles Gleed, H. ©. Pittsburgh. Office, 
Nassau St., Ney tv 101, ey Petes. 1194, isoe. i483: Vv. 102, p. 250, 344.) 


ATHENS TERMINAL CO.—Owns freight terminals and approaches in 
Athens, Ga. 25,000, equally owned by Seaboard Air Line and 
Gainesville iaidiana, which agree to pay operating expenses and interest 
charges in proportion to Sgatege use. Bonds ($250, auth, ya 
table above. R. Beauprie, Gainesvilie, Ga.; Sec. 
Gordon C. Carson, “New York Ci ty. 


ATLANTA SIRA INGHAM & ATLANTIC RY.—Owns Brunswick, Ga., 
to ngham l 453 miles; Sessoms to Waycross, Ga., 25 miles: 
Witecerald to Thomasville, Ga., 81 m.; — gy to Manchester, 76 m.; 
trackage in Atlanta, &c., 3 m.;: total, 638 miles 


CROARIRE TICE - ——_ Jan. 1 Is ceeminnn to foreclosed properties 
ofthe A. B.& A Terminal Co. and eee Terminal 
Ry., per. ate, S Vv. MOL. , “2143, subject to payment of balance wee 
rice. ey $4,476,000 deposited receivers’ certificates and the $358 

terest thereon, were ex e $ for $ for income bonds. 


o Trets.. 


entire $30 000 O00 new capital was un wry ART 
cate pended by Hayden, Stone to provide $3, a 
p< equipment Orne none tuhout $1,266,366), ales’ Seago. 
Se V. 102, p. , 885. 


RW STOOK -—$30 ,000 aa in $100 shares. 

BONDS.—First and Refunding Bonds.—To be dated Nov. 1 1915 and to 
bear such rate of interest, and such date or dates of maturity, not earlier 
than Oct. 1 1935, as authorized at time of issuance. When ~ Sa 
@ first On GE) melee 6 main sine ack sat ee aa 


337 miles, e terminal properties in ge me 
To me! issued onlt (a aly (a) to bs: retire. at or a hetore maturity, ve ad i 
om By. o. due 1934. (b) wens future improvements, ex- 


oy cocatdnions “os restrictions. None of these fixed interest 

bande, it ] understood, will be issued at present. 
Fifteen-Year 1% Income Bonds.—To bear non-cumulative interest paya- 
eenneity at such rate, not 


= Slared by the board. ‘The mortgage provides that net Income, 
eclar e e mortg: 
as SS aaa by the I. 8. C. Commission, as available for that purpose, shall 


be so declared by the Board. The may, however, reserve in 
any year from such ‘‘net income’’ not in excess of 20% thereof. 
(but not on exceed $100, nO ineas any Fd GOO , until the total amount so reserved, 
exclusive of interest, shall 000. This “Income Bond Reserve 
Fund,” carry interest at oo. may be distributed to the income bonds 
at any time and in any amount, and any balance at the maturit 
bo: shall be paid over to the trustee for the benefit f the bondho 

As to Atlanta & Birm. Ry. $4,090,000 1st M. 5s, see V. 80, p. 710, 115. 

EARNINGS.—The a available income for the three fiscal years 
ended June 30 1915, which cluded the firs’ 


t 11 months of the ep wd 
war, were <— os or about 1.6 times the fixed charges ($204,500) o 
$454,709. or 3. 2 times fix 


net earni for 1913 2 and 1914 have been 
charges of the new qopeny. The earnings 
for the year e June 30 1915, oy reason of the E nm war, decreased 
$742,878, or 21.8%; they have since, shown a saaaion improvement. 
EARNINGS.—10 mos. {1815- -16..-Gross, $2,580,476; net. $389,744 
July 1 to Apr. 30. 1914-15-_-Gross, ~ 2,252,214; net. 130,951 
Statement Earnings (See ‘‘Chronicle’’ of Feb. 26 1916, p. 799.) 
gin Pent ivecs s ended June od a ¥ pe end. i 
1914-15. 1913-14. 2-13. 1914. 
oO 2 povennes...£3 658 452 $3, 399, 300 $3. as. ,045 $1 B18. 213 $1,377, 
et after taxes_- $460, ,066 
Miscell. income.deb.74,400 25,194 21.793 deb.42.574 deb.33,481 
$613 289 $485,559 $423 860 859 +. 654 


Total avail. inc.. $75, 784 
The estimated ditures in next three y ballast, 35 
soo” » aggregate $601,434, a: 1916. 








miles new 80-Ib. r Psi9s, 000; 1917, 
$353,434; 1918, $55, 
Directors : E. T. Lamb, Atlanta, President and Chairman: A. H. Wood- 
ward, Woodward, Ala.; .; Galen L. Stone and Charles F. Ayer, Boston; 
Percy R. Pyne, Geo. O. Clark Jr. ‘and Howard Bayne, N. Y. City; Floyd 
K. Mays, John K. Ottley, Mell _ Wilkinson and Brooks Morg: wd 
z. K. Farmer, Fitzgerald, Ga.; F. D. M. Strachan, Brunswick, Ga.; Elij 
Lewis, Montezuma, Ga.: haf Me Vereen, pMoulttie. Ga. 
‘Pres., E. T. Lam tlanta, Ga.; V.-P.. rooks Morgan; Sec. & Treas., 
Floyd K. Mays mit 102, p. 152, 799, a5" 1346, 1986.) 


ATLANTA & CHARLOTTE AIR LINE RY.—(See Map Southern Ratlway 
System.) —Owns Char « Wen Armour, Ga., 263 miles 

The stockholders = or Tune ry 1914 ooiae (1) to eusharse a first mortgage to 

secure an issue of $20,000 to be issued in lettered series and to 

bear not over om! pas. and ny a roe the operating contract mace with 

the Richmon under which the PGividend to be paid will be 

9% pendent ohon hout regard to cornin mame, Taman oe a Y—-- — N Ay.. 7%. — 

t Bye tyro Southern Ry. 
stock on RAD dividend date at $250 ih. See ! 98, 
ag 1765. 1918; 


B és Suly 1915 and $7'000,000 Ser. O. 5s 
er. were iss July and d 

for doubleaunckinn K. aon roving a part of the line. In Morn 1916 it was 
ex cote the work woul 


extend over about two years. V. 102, p. 1058, 
1162; V. 101, p. 286, 368. 


ee. \198) to ’’89. 1890 '91 to Mar. ‘01. Sept. 01 to Bar. "14. Since, 
Per cent.{ 5yearly. 5% 6 yearly. Ty 9 yrly. 





year ending June 30 1915 was given in V. 191, 7180. 1194; edit. 1485. 
1914- 1913-14 1912-1 
Average miles operated____________ 345 10 $09 107 350 
Operating revenues._.....________ $117,665. ‘878111, 109 2708116, ith 2¢ 4 
Operating expenses._......_.._.__ 76,091,553 73,469,3 
NG Mas hubs ddunnanencua duu 522, 5.525, 385 4862" R13 
Operating income____________._. $36. 051,401 $32,114,850 $34,591,565 
(IE NRA IT EBSD tora 2°997 150 2,174,354 $33. ‘515,624 
| SRE E SAE RPT 9,048,551 $34,289,204 7,107,189 
Interest on bonds---_-............- $12 785: 247 7 $12'886. 412 $738 825 358 
Hire of equip., rentals, &c______..-. . 3 1,283,034 1.599.960 
Dividends on pref. stock (8% } ‘Aieiemae 5708686 ene 690 5,708,690 
Dividends on com. stock 6% RE ROR 11,841,330 11,691,750 10.398.780 
Additions and betterments__-__....- 6,513,397 2.719.318 5.574.434 
pe pa None None None 


Year ending June 30 1915, $5,053,842; net, after Phe “4 962 ,927; other 
income, $15,790; int., &c., 1,055,025; rai (9%), $153,000; additions, 


























JUNE. 1916. RAILWAY STOCKS AND BONDS 9 
RAILROAD COMPANIES. Miles| Date Par Amount Rate When Last Dtvidend |Places Where Interest and 
(For abbreviations, &c., see notes on first page.) Road | Bonds| Value | Outstanding % Payable | and Maturtty | Dividends are Payable 
Atl Coast Line RR (Con 
Cony debs $23,562, 500 cea 105 after May’16 SBa. sat ---| 1909 | $100 &c| $4,482.935 4 M & N/iNov 11939 Safe Dep & Tr Co, Balto 
Certificates of indebtedness (new) ...--.-.----- ---| 1902 100 &c 135,100 4 M & Nilrredeemable /|Treas Office, Wilm, N GQ 
Equip trust bonds gold $225, pd due s-a.SBa. ze° ---| 1907 1,000 48, 4¢ iM & S/To Mch 1 1917|U STrCo,N Y, & Balto 
do ser B gold $125,000 due s-a-_----. ---| 1911 1,000} 1,375,000 4%ei\J & D/ToDec1 1921 do do 
Bonds to be Refunded by General Unified Bonds— . . 
First cons (1st on 1,023 miles) closed._..F.xc*&r*| 3,941; 1902 |1.000 &c| 51.326.750 4¢iM & SjJuly 11952 United States Tr Co, N Y 
North East (S C) cons M gold Flor to Charileston-_xc 102) 1883 1,000 657,000 6¢ |J & JiJan 11933 United ys Tr ag NY 
Atlantic C L of S C gen ist M(list on 594 m)g SBazc* 696) 1898 1,000} 5,547,000 4¢ |\J & JiJuly 1 1948 Safe De Tr Co, Balto 
Petersburg M class A gold_...._...--..----.--.- 2 69} 1881 1,000 868,000 56¢ |\J & JidJuly 1 1926 ee _ “Bik. Rich'aVa 
do oO class B g (Petersburg to Weldon) -2 69} 1881 1,000 800,000 6¢ |A & OO 1 1926 do 
Richmond & Petersburg Consol M g--.-..-.- -xc* 27| 1890 1,000 800,000 44 giA & O/Apr 11940 eoewn, “Brothers NY 
Wilm & Weldon en M ($938,000 ans 4s) g-SBa.zc* 479) 1885 1,000) 4, O00 4e&5eiT & JIiJuly 1 1935 First Nat we, oBart 
Wilmingto ew Bern lst M gold . ow SBa.z 91) 1897 1,000 106,000 4¢ iF & AjAug 1 1947 Safe De 
Nor & Car in rr] gold (P Pt Va to Tar, N C)-. ene: ~, 110} 1889 1,000; 1,314,000 5 |A & O/Apr 11939 Central p &,t Goon 
Second mortgage gold__.._.....-..--- 110) 1896 1,000 400,000 56¢ |J & JiJan 11946 Safe Dep & Tr Co, Bait 
Sav Fla & W lst M g ($2,444,000 are 5s) - “Mg, xo’ ar 544| 1884 1,000} 6,500,000|}5¢ &6¢/A & OjApr 1 1934 United States Tr Co, N Y 
Charleston & Savannah gen mtge gold__.SBa.zc* 111) 1886 1,000} 1,500,000 7¢ |J & JiJdJan 11936 do do 
Bruns & W ist M(Brunswick to Albany)g gu Mp. ZC 167| 1888 500 &c| 1,407,000 4¢ i353 & dJi\Jan 11938 do do 
Alabama Midland Ist M g (Bainb to Montg) _._Mp. xe 174| 1888 1,000} 2,800,000 56g iM & N'Nov 1 1928 Metropolitan Tr Co, N ¥ 
PeoceGa Sp 406 OE BON... os ke ce doen ses -z0* 244| 1895 1,000} 2,418,000 4¢ 35 & JiJan 11945 Uni States Tr Co, N Y 
Sanford & St Petersburg first mtge gold-__._-_-_ PePx 145] 1894 1,000 275,000 4¢ |J & JiJan 1 1924 do do . 
Sil Sp O & G Ist M gold bey to ine & br) -Eq. xc* 64| 1888 1,000 492,000 4¢ J & JiJuly 11918 do do 
Atlantic & Danv— ist M 425,000 g int rent__Bax ** 278] 1900 1,000} 3,925,000 4¢ |3 & J\suly 11948 Bankers Trust Co, N Y 
Second mort $1,525, oad int rental... __ Eq.xc* 278! 1904 1,000} 1,525,000 4 ¢ J & JidJuly i 1948 ey om Trust Co 
Atlantic & North Carolina—Stock $1,800,000-_____ bcd jatiee 4 100} 1,797,200\3 in 1915|\J & JjJan 1 1916 1%|Check from Co’s Office 
First mortgage $325,000...............-..- MeBa 95| 1887 1,000 25, 6 J & JiJuly 11917 Nat Mechanics’ Bk, Balt 
Atlantic & St Lawrence—Stock 6% rental Grand Tr’'k 167) --.. |\£ & $100) 5,484,000 6 M & S/Mch 1916 3% |London and Portland 
Atlan & West’n—1Ist M $1,500.000g red 105.FBaxxc* 24] 1912 &c 12, 56¢ |M & N|May 1 1952 Fidelity Tr pa 
Augusta & Savannah—Stock 5% rental Central of Ga Ol nase 100} 1,022,900 5 J & JiJuly 61916 2%|Savannah, 
| 
J 


























es -, $2,258; bal., sur., $768,434. In 1913-14, gross oper. revs., $5,723,696; 
Sn taxes, $2,160,096. 


8. Fairchild, N. Y.—(V. 102, p. 1058, 1162.) 
ATLANTA & ST. ANDREWS BAY RY.—Owns from Dothan, Ala., 


Panama Ci o Mis on St. Andrews Bay, Gulf of Mexico, 82 miles; roe 
July 15 Pe mo IB. | Stock authorized, $1, ,000; outstan ig, » me's g par, 
$100 Corp of "Atlanta, trustee of Ist M. V. 

iP 1391. 14 1460, V . 88, p. 685; V 88, p. 270 "For year ending June 30 
191 pfrons. $22 7,096; net, Ss 691; int., taxes, &c., ,035; improvements, 
$17,078; bal., -.. $578 10 mos. end. Apr 30 1916, gross, er Si73. 558; 
net, 1,320. Pres., Asa G. Candler, — Ga.; Treas., Walter T: 
Candler.—(V. 98, p. 1535; V. 101, p. 526. 


ATLANTA TERMINAL Co.—Ovee union passenger station opened 


May 14 os. aa approaches, used by Southern Ry., Central of Georrta 
Ry. A Atlanta & West Point RR. and Atlanta Birmit ham & Atlantic Ry. 


$150, 1000, By in oe proport: 


. th a 
pared. charges and s*psuees = pelng bald by the four une 


ATLANTA & West POINT RR.—Atianta, Ga., om West Point, Ga., 

-99 m R. Mch. 31 1910 owned $936,100 stock, but sold same 

1910-11 to the "Loans “ $135 pershare, with the option ‘ot purchase at 
same price on expiration of lease. 


She me -—From July 1 1884 to July 1901, a. 6% yearly, 
J.; Oct.11 » 25 1902 to Jan: a. 1916, 6 yearly. 
175 454; Sher income, 


8; 
$147,048; charges, $168,202: divs. Oo, incl. Ju tos 3 Toib ay. in 
, by order of 1. ©. Commission) , 21,724; def. 7367, 404 a—(V¥, 93, p.1104) 


ATLANTIC CITY RR. yy pp Avante City 58.35 miles; branches. 
Winslow Junction to Ca N. J., 55.80 miles: Wililamstown, 
22.67 miles; Gloucester, 1D 86 aa miles; — > City, 12.35 miles; Ocean 
city 10.16 iles total, 170.19 miles. V. S%, p. 1278. STOCK, common, 
$2,625,000; pref., $1 .000.000 (par, $50). Ce. owns over 99% of 
arantees consol. 48, prin. ‘ana int. Form of guaranty, V. 
. Of the ae $2,649,000 are reserved to retire Py 3. a 
See V. 73, Pi 81. There are also outstanding $22,800 

. Series A 5s and $1,200 series B 5s. 


EARNINGS. —10 mos. sr $2,001,226; net, $333,427 


three companies 
aes on car 


July 1 to Apr. 30. 14-15 1,926,846; net, 166,847 
1 pending Jone 30 1915, gross, $2,357,274; net, $387,999; oth. income, 
$52.6 Deduct: interest on funded 0 873; taxes, $165,946 
at &c., $257,820; add'ns & ieapte. “i 19, 294; bal., def., $310,285, 
against $193,560 in 1913-14.—(V. . 750 

ATLANTIC COAST LINE oo. —rgantzed, 29 1889 under the 
laws Conn t, and owned June 1915 3330 ,600 common stock 
and a large amount of the bonds of the —_— Coast Line RR.—see below. 

STOCK.—The stockholders voted February 20 1914 to reduce the 
stock from, $37,040.00 80 98.820 000 effective as of Mar. 10, the stock- 
holders receiving an eq ber of new $50 50 shares in place of the old 

100 shares, also out of Sooste $100 a Gantie Cages Line RRs. + he stock 


or each $50 stock surrendered—see below. 98, p. 234, 
sce embiaelal Oct. 1397, Supple 


As to ae re: of i ee me ES 
ment, p. 3; V. 65, 564; V. 71, 1310. ea 1898 $5,000,000 stock w 
distributed - a 100% dividend (V. "67, p. 954), and in 1900 $10,000,000 1% 


000 of Atlantic Coast Line 

697; V. 73, p. 493.) As to se- 

pledged to ea equally the oartifeates of indebtedness, see V. 
10; p. 560. Bal. sheet 1914, V. 99, p. 1127. 


er oye of indebtedness (including $2 $2,500 
- Co.) as a 100% dividend 

cunithes 

17, p. 1 


CASH } 02. "03. "04. - "06. °07. S. ‘09. 10. "11. "igo pees 1916. 
DIVS—% OF ars 8 > 10 10 9 10 10 Pe, 3 Q-M) 
Chairman y Walters.—(V. 98, p. 609; V. 99, p. 1197; V° 101,p.1369). 


ATLANTIC COAST LINE RR.—(See Map.)—Operates from Richmond 
and Norfolk, Va.,on the north, to Fort Myers, Port Tampa and River Jct., 
Fla., on the ‘south, and Montgomery, Ala. and and A Ss: dea , Ga., on the west, 

mingto 





reaching the ports of Norfolk, Va Charleston, Ss. C.: 
Savannah an Srunevick. Ga., and Jecksonville ‘and Port “ene. Fila. 
Lines owned and tr ‘Miles. ines owned, &c. ew ing Miles. 
Richmond, Va., to Port ‘ampa, ayes Lake near rd to 
Bag lO TE ge He ng AMG Petersburg, Fla........ 145 
neers. Va., to South Rocky Paiste. Fia., pod Brooksville... 145 
SII is <> win ch thieen encase Sections 115) Milidale, Fla., to Perry....-.-- 
Gontentaee to Wilmington_--- 105) Branches, &c__......._--_--- 1,735 
Wilm n, N. C., to Pee Dee Leased— 

PN IER RRS de I il 97 | Central RR. of So. Carolina— 
Florence, S.C., to Augusta, Ga. 167 Lane to Sumter S. C_..---.- 40 
Sumter to Columbia___....--- et Ce ee 12 
Yadkin Jct. (Wilmington, N.C.) : ae 

re ee 116| Total in earns. June 30 1915.4,698 
Waycross, Ga., to Folkston,Ga. 34/| Closely allied Hine lines (see each co.) — 
Jesup, Ga., to Montgomery, Ala. 355 | Louis. & Nash. (incl. Ga. RR) -7,607 
Brunswick, Ga., to Albany_.... 169 Charleston & Western Carolina. °343 
Dupont Jct. to Fort Myers, Fla. Northwestern RR.of Se oy 76 

Also owns one-sixth interest in the Richmond-Washin 
jointly with the Louisville & ign, Mone RR., the Geo mori miles. 

Extension from Monticello ton : Fila. opens. 5 ceded , is proposed, 

mepert seats se Tam ange, 94, D. 416; V. 95, 1411. ieee’ 
Fila., to ere, oe miles, o opened Oct.'15 1913. Dunnellon to 
Wilcox, Fla., 50 miles, opened Mar. 


ORGANIZATION -—On April 18 1900 Be by consolidation Os 79. 
. 840. 893), Wilmington & Weldon RR., Atlantic Coast Line —. ofS 
and Va. and Nort. & Car. RR. -~ orida Southern and Sanford & St. fo 
burg were merged April 1903. 76, p. 918, WE The Atlantic Coast 
7 Co. (of Ry June 30 1915 aad $18,417,600 common si 
7 G40, having begn distributed oie: 10 1914 among om stockholders 
t co. above. . 70, D. LM ee | p 1116, 1310; V. 83 
San Florida & Wreatstn Ry. 1902. V. 74, p 4, 829. 
000 Lo ulsviile & Nash- 
in 4% collat. tr. bonds 


In Oct. 1902 acquired $30, G00. 000 of the $60,000 
ville RR. stock for $10,000,000 ‘cash, 


$35,000,000 








d $5,000,000 sock, and in 1913 acquired $6,120,000 additional. V. 75, 
Pp. p- 733. 792, 905; V. 79, p. 785. 
CK.—Atl. Coast Line of Va. class A (Rich. & Pet. ctfs.) tax-exempt 
ouks was assumed as so much of the com. stock of the new company. 


DIVS.(%)— ‘'03-'05.'06. '07.’08. ’09. °10. °11. °12-"14. "15. 1916. 
Oo. Ca) ee ee © 605% 5% 6 6 Tyrly 5 2%,2% 
Also in 1905 20% in com. s in Atientls Coast Line Co. 


tock ser and 5% in 
4% certificates of indebtedness. 1558. » Includes 3% paid in 
Jan. in Atlantic Coast Line RR. 4% p tes of ebtedness. 


BONDS.—In April 1914 ot £% Un Unified eatin by - 1909 was closed and 
a new $200,000 000 General U. reer y was made Me opow ten AS (unlike 
the m: age of 1909) the issuing of bon series at various rates of interest 
fan old Unified 4s held - the RRO Co. and the Atlantic Coast Line Co. 
$21 - Y. "e and $3,00 ) were exc at once for new Series A 
$187;0¢ $. and a a oe exchange is o a till June 1 1916 to the 
$1 ng | 000 old erates & held by the public. V.98, p. 761, 1070, 1154,1243; 
Dp. 


Mobo for which the $200,000 ,000 General Uni lod Bede were or are issuable 


Issuable as Ser. A 4 — Ae to refund 330 .847 484 Unified 4s__.--.-. »847 484 
Reserved to certifs. of oti he ws bye pref. stock an 

poe hw dh —_ Diese A bsndin titles Seiazipnd.ids ap Gasol abdh eh nthclanen dd be eibabouaan 4,963, 
Reserved to retire underlying bonds_._...............-.--.. 84,438,750 


(along with any bonds not issued to retire certificates 
of indeb for future construction, Sees vee &c.. 79,749,806 
Vv. as. p. 761. 1070 1154, 1243; V. 100, p 
he 4% convertible debentures will be redeemable after May 1 1916 at 
103 and convertible at the option of the holder into common stock at $135 
vor ae or time up to Jan. 1920, or, if called, up to 30 days of date. 
to the $35,000,000 collateral trust 4s of 1902, see ‘“‘Organization”’ 
aooe They are subject to call at 105 in Tr Fo not x than $100,000. 
There were outstanding May 31 1916 $22, Bruns. & West. incomes. 
The Washington & Vandemere 4s ($1 .500, 000 authorized, of which 
$790. 000 outstanding) are guar., p. & . endorsement. V. 84, p. 1246. 
Winston-Salem South Bound RR. guar. 4s, see that company. 
v ekaitine -—In 1915 the dividend gy of ~~ comneny pee * oe 
tousvile & Nashville were reduced from '% 8 5%. 99, 
58; 89. P,,1505. Bonded debt ber mile June 30 0 1915, $26,574. In’ March 
Unified bonds id. As to 


vaca Unified Max , ne eg ax A ONS above. 
py be -—10 . {1916 16.---Groms, $28,672,595; net, $8,230,542 


Pye 1 to ane 1914-15_-_-Gross, 26,61 : net, 6.065.454 
RT.—For year ending June 30 ser6. V. 101, Py 7 1709. 1725. 
1914-15. 19 1912-13. 


ance dicen se bland ir sae $31,536,475 36.832. F80 6,123,072 
24,007,361 $39 389 1887 3 26,087,009 








Net ~My from traffic. ........ $7,029,114 $9,049,893 $10, 036 ,063 
ORR EL en adecusbnadane 1 468, "747 485, 1'365 5,908 
Dividend om 4 & N. stock........ (5) 1,836,000 (7)2.570,400 (7)2:356.000 

Total net receipts............... $10, B38 26) $13,105,935 $13,757.971 
Interest on bonded debt, &c_....... $5,676,358 $5.548.708 $5,504,7 
Int. on certificates of indebtedness. - 5,466 9,711 9/378 
Ren and ellaneous......-.- 351,101 218,508 360.600 
Dividend on preferred on (5%)-- 9,835 9,925 925 
Dividend on common stock. .....-- (5)3,427 .900 (7)4,799,032 (7)4, 580 ‘236 





Balance, surplus.._._..._....__- $863,201 201 520.¢ 051 ;293.041 
OFFICERS. _—Chairman, Henry Walters; PR Bi 


Lyman ps 4th V.-Pres ar Brand; 4 Mer ao wee 
Borden; Treas., James F. Post —(V. 61, Dp. 1725, 1 
3143: al rt re 344. 1346. 

ATLANTIC & RANVEILLE RY.— (See Map Southern Ry.)—West Nor- 
folk to Danville, Va., 205.1 miles; three branches, 22.25 miles; James River 
Jct. to C aremont (3-ft. it. gauge). 0 .36 m.; total, 277 m. Leased to Southern 
Ry. from Sept. 1 1899 1 1949 for taxes, repairs, maint. and cash 
rental sufficient to cover int. charges, with privilege of renewals for terms of 
99 years. In addition the Southern Ry. agrees to pay the same rate of divi- 
dends on com. stock as paid on its own com. stock. V.71,p.447; V.79,.p.625. 
Suit to enforce provisions of lease, V. 95, p. 1606. 

BONDS.—Of the $4,425,000 4s of 1900, $500,000 can be issued only for 
improvements upon tal Ott 2 $l of ose Gon Ry., rw 4 to be covered 
by increased ren fte yw second e remaining $750,000 
were issued aly Te 1 1909 oD. 195.—(V. 39° D. aa aloe Vv. Ame Thats own 
ATLANTIC & NORTH cain ina a .—Morehead Ci 
By, 95 miles. of No, Car. Nov. | 1913 owned $1, 


Southern RR.) for int. Seen ton ee.. and dive. a $ for 20 

uu on bonds, taxes, &c., an a ears, 

nereasing 4 % every 10 years till 5% is reached; mete hey 5: 
Wengen. 


oe ce pa "98. ? 


"93. 94. "95. "96. O7. "98 
an 83. p. 1522: V. 96, p. 862, 1088.) 


ATLANTIC & WESTERN BR. RR.—Owns Sanford to Lillington, N.C., 24 
miles, extension to Goldsboro being proposed. In May 1912 
Middendorf, Williams & Co. of Baltimore bot 3 peed control. V. 94, p. 124 
Stock, $312,000; par, 3 Bonds ,000 per 

1914-15, $45,019; 


$3 e. $13. 
table ‘above. For 16,546 
2,007. In, igis-14, 14. gross, $50; 708: 2 
i038) 


$18, Ses; 5 bal., fet 
after char 
Treas., Wm. ooke.—V. ‘on a "1249; Vv. 95, Bal 


AUGUSTA & SAVANNAH RR.—Millen to Augusta, Ga.,. 53 miles. 
1895 re-leased to Cent. of Ga. for 101 yrs. at 5% on stock maw, 61, D. 330.) 


Under lease 
as above. 


charges, 
708; net, $2,050; sur: 
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RAILROAD COMPANIES Mtiles| Date Par Amount Rate When | past Dividend |Places Where interest ané 
(For abbreviations, &c., see notes on first page) Road |Bonds| Value |Outstanding % Payable | and Maturtty Dtotdends are Payable 
A sta Southern—First consol m old_...Ce.xc} 8234) 1894 $1,000} $400,000 56¢ |J & DDec 11924 J P Morgan & Co, N Y 
ye ne Union Station—First M 260. §50 gold. SBax .--| 1903 |1,000 &c 225,000 4¢ \3 & J July 11953 Safe Dep & Trust Co,Batt 
Austin & N W—See Houston & Texas Central 
von Geneseo & Mt Morris RR—Stock (see text)...-| 17.7 100 225,000 8% \J & J\Jan 1 1916 13%|Erie Railroad, New York 
timore Chesapeake & Atlantic ist M gold- -mp- -z0* 88 1894 1,000} 1,250,000 6g iM & bike 1 1934 Broad St Station, Phila 
} & Gamberiand Val Val R —Ist M interest rental_-_-_- 3| 1879 500 48,500 6 J & JJuly 11929 Nat = Commerce, NY. 
umberland V. —Ilst M yee rental____ 5) 1879 100 &c 72,800 6 J & J July 11929 do 
VRR Exton Stock gu B {ss70 ,000 carries 7%) - <iaak - seclaanae 50 890,600; 6&7 |J & JiJuly 11916 aya 8 office, Balt 
t = age | poe O80 SOMONE i acto owondane MeBa 27; 1881 1,000 230,000 6 J & JiJuly 11931 Nat Bk Commerce N.Y. 
Baltimore & ur a ores gold.MeBa.c* 58) 1886 1,000 690,000 &B¢ iM & N|Nov 1 1936 do 
First M West Ext Ext (ii. Pm) gold Te MeBa.c* 15) 1888 .000 240,000 5 £ M & N|May 1 1933 : Go do 
Baltimore & hio—Common stock $210 ,000..... wel wlan 100/151,948,703/5 in 1915|M & S!/Mch 11916 2}4|Co’s Office,2 WallSt,NY 
stock 4% non-cum authorized 100. ie lke SRE Bee 100; 58,863,182/4 in 1915|M & S\/Mch11916 2% do do 
Prior lien mtge of at (closed) not call... Ba.xo*&t| 1,066| 1898 500 &c| 74,895,400 38% eI & af July 1 1925 do do 
First M gold red at 105 after July 1923__Us. xo* &r| 1,658) 1898 500 &c| 79,976,000 4g iA & OfiJuly 11 do do 
SouthwDiv lst M$45,000,000g.____........ c* &r 922) 1899 500 &c 840, B% eI & JiiJuly 11925 Go's office, 2 Wall St, NY 
Pitts Juno & = Div $20, 000 lst M g.Ce.xc*&r| 379) 1898 500 &c} 06,055,950 B3KE c ov 119 do do 
-PLE&WYV Sys ret ‘red 100 aft —— se “Un.xc* &r| 1,634) 1901 iF 625, 4¢ |M & N|Nov 1 1941 de do 
Convertible bonds =< .Ce.xc*&r* ---| 1913 500 & ,250, 4% eM & 8S8\/Mchil do do 
Ref&GenM Ser A g ono i 105 | bee 5) G: oo . 4,486, 1915 | —_ ...-- 60,000, 56g |J & D\Dec 1 1995 do do 
Cinc-Tol Div lst M 02% -- ott Leet aannne See 4 Semi-an |1959 New York 
Equi mdegwet: 000,000 Hye oatVOap949) Grset ar ~--| 1912 1,000} 6,000,000 4%e¢\F & A/To Feb 1 1922 (Girard Trust Co, Phila 
do. due $1,000,000 yriy 797. 802)-GP.xe*| 22:| 1913 | 1,000| 6.065.000) 4% |A & 0/To April 1 1923 do ‘do 
To onder! iyoin & Toledo Di ortgage— 
Cin Ham vb ayton 2d (now ist) mtge a -ee 59| 1887 1,000} 2,000,000 4y%eJ & J so | ieee J P Morgan & Co, N Y 
General m S| RECUR EE 59| 1892 1,000} 3,000,000 5e¢ |\J & D'Jun All coups ae June 1916 
Dayton & a com ‘stock oi 2 aS wel Been 50; 2,396,950 3% iA & O/|Ap ri 4 1316. ye Cincinnati, 
erred 8% guaranteed) endorsed......__- ak ee 50} 1,211,250 8 Q—J faly 1 1916,2% do 
lst M & iend ext in 1911 red 102 74, beg 17_c 141) 1881 1,000; 2,728,000 4% J & J Jan 11931 J P Morgan & Co, N Y 
Bonds y Py Junc & Mid Di 3K%s— 
Gent Ohio $2. aon ist M (1st loan)g MeBa.zc 143) 1886 1,000} 1,009,000 4% eM & SS opt 1 1930 Office, 2 Wall St, N Y 
Pittsburgh Junction lst M gold __..__..__-. .xc* 6| 1882 1,000 a934, 6¢ iJ & JIiJuly 1 1922 do do 
Pittsburgh Junction 2d M gold.____.._--.- Ba.xo* 6 1894 1,000 4243 ,000 &6¢ |J & JI July 11922 do do 
Bonds ere ing Pittsburgh Lake Erie & West Vir|\ginta 
Glev Lor & Wheel as M (now ist) gold. Usm.xc* 191; 1893 1,000; 6,000,000 56¢ \A & OOct 11933 do do 
General mo ortgage og roaae ID sith is cae Makes N.xc 191) 1896 1,000 890,000 56g J & DiJunel 1936 do do 
Gons ref M gold 28 ¢ Te oe aleaal .xc* 191; 1900 1,000 894,000 4%¢e3 & Ji Jan 11930 do do 
Cleveland Term & Val ~4 ey old guar. Ba.xc* &r 83) 1895 1,000; 3,301,000 4¢ |M & N|Nov 11995 do do 
Monongahela Riv RR re, M gol arB & ac, Ce.xc* 36 1889 1,000 95,000 56¢ iF & A|\Feb 11919 do do 
Ohio & Little Kan Ry Ist M $250,000 red 105 g__z 72; 1900 1,000 :000 5¢g e) & S|Mch 1 1950 do do 
biIn addition $8,711,550 pledged as part collat.for| Pitts. L E.'\& w Va.) Sys. 4s ce Couns. 'M. & N.:! reg. int. Q.-F.) 4% Reg. tat. O.-J 




















AUGUSTA SOUTHERN RR. —Owns from Augusta to Tennille, Ga., 82 
miles, The Southern Ry. in Jan. 1901 acquired about four-fifths of stock 
Vv. B. 343. .Com. stock, $400,000; oe $350,000; par, $100. Year 
enter une 30 1s frome $160,027; net, ‘after taxes and uncollectible 
gailway revenue, $17 7569; ot ther income, $11,573; int. and rentals, $41,975; 
i mpts 92; bal., d 5813. O05. In 1913-14, gross, $185, 936; net, $35,258. 
=a »D. 2219, 9156 


AUGUSTA UNION STATION CO.—Owns union poreenser station at 

Augusta, Ga., used by all roads entering the city, the latter under their 

stock contract Dev iene for interest on the bonds and 4% dividends on 

k 000 (6% paid in), held equally by Somers, 7 . Atian 

were lessees of Georgia RR. V. 78, p. 2333; V 79, p. 500. 

Poe. Ol a 8. ‘Morris. 
—(V. 82, p. 48.) 


BA vinkersh am; Sec., W. H. Vincent; Treas., 
mievoN GENESEO £ My. MORRIS RR.—Mt. Morris to Avon,N.Y., 
Leased to . Feb. 26 1896 in perpetuit; 
iy on stock bat -- v. 33. p. 512; V. 62, p. 318, 


17.7 
i (after i911). 


BALTIMO E CHESAPEAKE a ATLANTIC RY. te Claiborne to 
Ocean C ws oO ms .; Salisbury, Md., to Fulton, from Clai- 
borne altin er is made py water; er ‘or ines owned, 
1,134 m.; ‘mileage > Owned and operated, 1,221 61m. The Pennsyl- 
vania and Pai Balt Wash. in Feb. 1911 were authorized to purchase at 


a 
$70 per share the $478, 100 minority pref. stock, the Penna and nied cos. 
already ownin 000 common and 78% of the $1.500.000 5% 
- 525 593. tf on gre eg * ry 1 1905; 

1907, 3%; 8 3%; in 1908, Oct.. 
0 2% 1911, jan. 31; 3%. “Mar. 31, 2%; Oct. 2° 


holders voted’ on Jan. 26 1906 to acquire a majority of the stock 
cf the ctens Delaware & Virgin Ry. extending from Queenstown, 
M gy Del., with EB Oo a tote of Y m., tg re $2,000.- 

ts first mtge. bonds. See that co., 80," D. 1058. In Mech 
By $200,000 5% eauipt. trust notes coe on of lk boats) $80,000 
-000 yearly to to March 1 1917. 

year now ends Dec. 31. In 1915, gross, $1,154,423; net, $26,326; 
or facome $26,068; charges, $279,627; bal., def., $227,233. against 
$99: 550 in 1914.—(V. 100, p. 980; V. 101, Dp. 692; V. 102, D. 1539) 


ALTIM & ABE AND av AL EY 
neh} L ends fro & ¥ te Line, Le 


fey 0576 700 Waynesboro, Pa., 4.55 miles. 
te Line, P cae ‘3 
Western M land RR. for 


‘aothems extends from Edgemont, Md., 
$50 shares. Both are lensed 60 
whack, $48 years from July 1 1879, with privilege of 
cenewel OF Dur ; rental, interest on bonds. 
ac PALUMORE & CUMBERLAND. VALLEY | RR. . BE XTENSION— Waynes: 
hippensburg, Pa., 26.52 Western Maryland RR 


= 50 de from J =. 1 1881, Sith pe ot ps for int. on bonds 
and dividend on stock, amounting in all to $38,730. —(V¥. 75, p. 665.) 


BAI TIMORE 1“ HA RISBURG Ry —Bmory Grove, Md., to Orrtanna, 


Pa. with b es, 7 m., total, Leases Balt. & Harrisburg 

Ry. West extension, Orrtanna to Highfield, 15 m., guaranteeing int. on 

Ita bon to Western Maryland RR. for 50 years from Oct, 25 
rental, int. on bonds and 5% on 


pret. s stock (all paid M. & N.). 


Biotionin on common at 5% had in 191 boon pert ane for over 5 





years. Stock, com., $690,900; pref., $29,100.—(V. 44, p. 812. 
mn DALTIMORE, 9! OHIO RR .—(See Map.)—ROAD.—Operates from Balti- 
ee ©. Philad and Baltimore to Chicago, Cincinnati and St. Louis; 
total mi sleage ened, 7 oad and operated In July 1915, 4,535 miles. “Royai 
Blue Line’’ (see Central RR. of N. J -) gives access to New York. 
The eyetern embraces, subject to mortgages, the following lines: 
Pr.lien3\% MM Os 066m.) Miles.| Pittsburgh & Western_........ 214 
Balt.to Wh ng. papn® ,O.,&0.%735|xPittsb. Cleveland & Tol. Br... 37 
Gumb. to Pitts c.... 331|xPittsb. Painesv. & Fair. Br.. 50 
lst Mit tm —1593 mtles) — xEastern Ohio Br._.......--. 17 
Balt. to we and branches... 132|/xTrumbull & Mahoning... . Qa 
Chi to Akron, Ohio... 376 Monongahele Tt Vet orn re 37 
Bran Kato Faironae W t,W.Va.,@0. 85|xClev. Terminal & Valley -_--- 83 
Lemna W. Dio.3% xCleve. Lorain A Wheeling Br.. 
Belpre, O 0 ..via Cine. to St. vag »&c. 922| Wheeling to Cleveland, &c.. 191 
SUA 2 = (878 selon xOhio River Lines— 264 
Bellaire - Mi d Ci wt West Virginia Short Line Br... 61 
Shawnee to ee ne Ring * Ghio.- 873|xOhio & Little Kanawha Br... 7? 
Pisebured J Junction RR... --- xMahoning Valley Western Br. 43 
P.L.E.&W wv eA AC 1,634m.) _—— 
West Virginia & tsburgh.__ 177 Tote) of all (adding other lines 
in inco RRS 535 





e 
a See this company. 


nm main line with branches 
ner en Eetve in June 1916, Sai gad 368 miles to the 


com 
* Includes 379 m., also covered by “ee Se. lst M. 
x The company has purchased these lines. 
The purchase of the Cin. Hamilton & Da 
and loosed line, per 


road operated. amilton & Dayton Ry. Co 
Also owns Sandy Valley & in 2 V. 95. Dp . 889; me 100, p. 307. 
Owns B. a 2 aie. Term. RR., ,000 stock and 000,000 of its 
4% bonds. below. V. 90, p. it 1101. ” 


mIeTORY ~—Reoetyer eee were ze appceneed fi in ee Be but in mg reor- 
without 235. See also V. 


ganized in V 67. 
Pp. 688, 1206, 1356. V 95. 5 B81. P21, 1744; V 134; V. “O7, p. 363. 
Controt of ihe Cincinnati fam. & Da Dayton .—Under ie. readjustment plan 
of the Cipcinnest Hamilton & Dayton (see that co. and 102, p. 1059) 
th . will take over the control and operate directl PRL? 3638 miles 
of the system, including the main line between Cincinnati and Toledo, and 
orize an issue of $35,000,000 B. & O. Toledo-Cincinnati Div. bonds 





to cover the same. Of these bonds there will now be issued $11,250,450 
4s due 1959 (but callable at 102% & int.—int. semi- in exchange 
existing ties, disturbed, ,000 for Sire ney on ow 


uire ts 
(other than the purchase by the B. & O. of not over $17,529, m3 


Gen. M. 





bonds at $700.86 each) and $18,749,550 will be reserved for future capi- 


tal requirements, including the retirement at or before maturity of $. +7 28, 
000 underlying bonds to take up $3,608,250 a & a stock, 
and for additions, improvements, &c. See C. H. & D. Ry 


READING CoO., &c.—In 1901 $68,565,000 (virtual ‘aneeiine of the $140,- 
000,000 Reading Co. stock. consisting of $12.1 130. anh 1 pref., Se. 530,000 
2d pref. and $27,905,000 com., was Ey New York 
Central RR., each co.,taking one-half, ut in’ 1004 each sold $3,950,000 
of the common. V. 76, p. 101; V. 80, p. 


STOCK.—Pref. stock, see V. 71. p. Pay Tak V. 72, p. 1186. 


DIVIDENDsS— ie” ee — ae + 1906. 1907-1914. °15. °16. 
Common (%)--..--- 4% 5% 6 yearly. 2%.-, 
Pia cere nina 4 a: 4 4 yearly. 4 7. 


BONDS.—(1) Prior Lien 34%, a first lien on main line and branches, 
Parkersburg branch and Pittsburgh division, about 1,066 miles of first track 
and 1.087 miles of —. rently my oe fourth tracks and sidings, an ae all 
the equipment now or ry - Total auth., $75, ,000. See 
applica Dn to lise Vv O8 D3 p. 1906; V. 86, p. 1528; V. 86, p. 36. 


(2) First M. 4% Bonds, Due July 1 1948; a first lien on the Philadelphia, 
Chicago and Akron divisions and Sremehen and the Fairmont Morgantown & 
Pittsburgh RR., covering about 593 miles of first track and about 841 miles 
of second, third ‘and fourth tracks and sidings; also on the Ye 4 covered 
by the B. & O. Term. Mtge. of 1894, all owned by the O. and Balti- 
yrs Belt RR. Also a ao, subject to prior mtge., upon main line, &c. 

V. 69, p. 30; V. 79, at dig . 97, 297, 594; V. 102, p. 1435. 

Total issue clos 600,000, except for $75,000,000 reserved to 
retire prior lien bonds. jn sti 
(3) Southwestern Yeo lst M. 3s. Virtually a first lien 

nm former B.& 0.8. W. o TRS pees tat fence and 
miles of 2d track and sidings.’ All issued_......_.___- 


(4) B. & O., Pttisb. Ja. & Mid. Div. Rood eg BRP be ul- 
timately a first lien upon the railroads of the Central ee 
system ‘and fg ang’ Jct. RR. Co., 379 milesin all. Total_... $20,000.000 
$5,055,950 is in hands of the public and $8,711,550 pledged under Pitts. 

e Erie & W. Va. 4s. Closed except to retire underl bonds, see table. 

(5) Pittsburgh Lake Erie & West Virginia System mtge. refunding 4% gold 

bonds (authorized amount $75,000 000.000) ‘eee a lien on 1.634 t i 

forming a direct connection with Piicboree Cleveland, eties Lorain 

and Sandusky, subject to under etizing bos bonds ou tstanding one {eee table 
In June 1915 $30,771 under including 

0 Pittsb Junc. & Middle Sony he were held ast ie part se- 

ne 558,500 uasened are reserved to retire underiyin 

V3 8:2 

(7) Pan Bo} 


“2d > Bares; V - 80, p. 1423; v. 86, p. 479, 1528; V. 87. 
oar 4%s $63,250,000, dated March 1 1913, will 
be convertible into en stock P to Feb. 28 1923 at $110 per 
share red: pvae at 102 Hie 4s are 
ae raat Y bf: POT I p. aed 
eves 727. 
& General Mortgage of 1915 due Dec. 1 Phar W. 101, Pi 1884). 
5 eee ee 000 5% bonds of this issue was brought out in Dec. 
Kuhn, Loeb & am * and Speyer & Co. See below; also offering 
Mone Dp. 1884; V. 102, p. 975. 


‘Seourtty. —Secured on practically entire system, 4,486 miles of first track» 
and ooo. or interest therein, having in 1915 a net value of over 
$79, covers the passenger and freight terminals in Philadel- 
Beats Baltimore, Bi. Ys, in Ol and Chicago and the freight terminals on 

taten Island, incinnati and Washington, as well as one-half 

k interest oi he a Seinen Terminal Co. and one-half ownership 
of f joint yards at W: A direct lien upon about 2,272 miles of first 
track, and a lien, thro the deposit of bo , and in most cases all, and 
in no case less than 06% of capital stock, of each of the companies owning 
the remaining mileage. 


Reservation of Bonds.—The mortgage reserves bonds to retire about $282,- 
000,000 prior liens on various parte of the system and the $63,250,000 con- 
vertible le gold bon Spade i. ioens last being y the new mortgage part 
pose wit ds issued thereunder] and provides for the reservation of 

mds for Ben Boner rch improvements, new ipenens and the acquisition, 
directly or indirectly, of pro ies and securi The aoe t is reserved to 
refund the Prior Lien 33s into Ist “M. 4s of 1898 due 1948, and to hia the | 
the due date of the S. Div. 34s to date not later than July 1 1950. 

The authorized issue is limited to an amount which, together vith all the 
prior net of the Railroad Co., after deduct therefrom the bonds re- 
served under the pe tng of the mortgage to ret bebe debts at mary: 
shall not exceed imes the then dese pani capital stock, with ad 
tional limitation that Ayey the aggregate amount of the bonds outstan 
and the bonds reserved to retire pele Salon d debts shall be ,000,000, no ad 
tional amount of bonds shall thereafter be ed, except the bonds so re- 
served to retire prior debt, without the further consent of the mocknariers 
of the railroad company, and such additional bonds may be issued ony 
an amount not exceeding 80% of cost of work done or property acqu! 


Cincinnati-Toledo igs 8 ist aad bY 1916 —See ‘‘Cin. Ham. & Day. Ry 


45,000,000 


. » D.- 

Schuylkill River East sido 4s. V. 77, D. i 745: 
(8) Refundi 
1915 tet, inte 


the $40,000,000 434% wala f 1918 (paid ott yh ng B88 tai n 
e bev oO oO we a an 
int.) and for other clvaenante, 1, p. 1884; V. 102, p. 1346. Ground 
rent liens June 30 1915, $3,189, 83 ¥ e 


EARNINGS.—10 mos., +{ 1816-16. -- Gross. $91,121,549; net, $26,288,994 
July 1 to April 30. 1914-15---Gross, 74,876,636; net, 21,574,334 


Earnings for ~ bag Months ended Nov. 30 1915—-Compare V. 101, : 02. 


191 9 
0 Esspagep $40,464,359 $46. 875, 542 Deduct—Chges., s. f.,&c. $8, tb 358 
Net, aft.tax. 9,867,710 14,153,953 | Pref. div. 5 mos. at 4%_ 1,053 
Other income... ___ 1,556.719|Com. div., 5 mos. at 5% 3, 985° 530 


Total income $15,710,672 $3,531,731 


Surplus 
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F. Loree, Charles A 


G. Murray, James cpers er, pe Bg Harriman, L. 
. Office, 2 Wall St 


Peabody, John G - Morron, N. Y 
—(V. 102, p. 250, 975, 1058. 7 1347" 1435.) 


BALTIMORE & OHIO CHICAGO TERMINAL RR.—Property con- 


sists of passenger and freight terminals in city of Chicago, lines of railway 
leading thereto and a belt line around the city: also 760 acres of land in 
— acent to the city, of which 50 acres are in the centre of the business 


strict; also includes 7,500 feet of dock pro 

or land, including that upon which oo 
owned, 76.53 m ; trackage, 

Total ‘all tracks, 207 m 


130 m. 
TORY — to Chicago Tomine Transfer RR., foreclosed in 


Cag 
’ 108: 288. 625; Stock. $8.000.000, all owned by B.&O. 
MeNANTS — Sole A! owned by 


vB "Ohi ene estern o Hammond 
Western Ry. ( Belt) Dabugien RR (Chicago & West 
Towns), Pere igerenette oan rat erre ee & aves , Am vs 
and inneapolis St. Paul & Sault: Ste became 
tenant Dec. 91914. See of 77, p. 948 948, 2158; V 79, D 0015 V - 96, ie 486 
Total minimum rentals from tenants, $1,105,325. emudaity. V.79,D p. 2084 
BONDS.—Of the Ist M. , bends of 1910, $28,000,000 issued as series A 4s 
were given to the Balt. & Ohio to represent the cost of the epee 1 
and $4,000,000 have since been purchased by the company. §$-: 0,000 
additional series A 4s to be issued when required for improvements and 
1,200,000 reserved to retire the old bonds and $13,800, oe for extensions, 


ty on Chicago River. Nearly 
ave been built. is owned in fee: 
ee g Sates. 92 m.; 2d track, 62 m.; 


ee eet and equip. to bear not over 444% int. - 90, p. 1295 
EARNINGS .—For year ans Jom 30 1915: 
Year Gross. ther Inc. Int., ~&c. Balance. 


1914-15_-_-$1, 555,299 $470, 761 st, Keyes 908 $1 “459, "633 sur.$131,783 


1913-14---_ 1/594,454 112,200 190,205 1,464,236 def. 161.831 
EARNS.—10 mos. /1915-16___-__-- Gross, $1,456,079; net, $167,103 
July 1 to Apr. 30\1914-15__-.-_--- Gross, 1,293,512; net, 191,587 


BANGOR & AROOSTOOK RR.—Stockton Harbor, Me., northerly to 
Van Buren, with brs.; total June 30 1915, 625.88 m. (568. 02 owned in fee. ) 

Bridge over St. John River at Van Buren, Me., costing about $250,000, 
was opened May 1 1915, giving connection via’ es: >t eae Ry., with 
lumber region in Canada. V. 97, p. 116; V. 100, p. 1591. 


ORGANIZATION .—See V. 66, p. 855. “Owns entire stock of and leases 
‘or 999 years Northern Maine Beaport R » La Grange to Searsport, 
64. 1 miles. V. 81, p. 1549; V. 84, p. 6 

STOCK.—In Nov. 1914 was authorized to increase the stock from $3,- 
198,600 to $5,000,000. Of the new stock $250,000 was offered to stock- 
holders and issued to buy stock of the Van Buren Bridge Co., making to 

amount out $3,448,600. V. 99, p. 1450. 
“M- Ls 


DIVIDENDS— 1904. 4906. 1906. 1907 to 1912. 1913. 1914. 
3 1% 2 4 yearly 3 3% 
. 84,329. Of the 


Per Cent 
BONDS.—Piscat. Div. 5s, see V. 67, p. 1159; V. 68, p 

consol. ref. gold 4s, $12, ,000 were reserved to pay be the outstanding 

bonds, including those of controlled roads, car trusts and pref. stock, and to 

acquire such controlled roads; $3,000 000 tor improvements over a series 

of years an 500,000 for extensions at $25.000 per mile, including equip- 
(35° 73. Dp. 286. ae; . 74, p. 93. The Northern Maine pore 

ty guar. p. & i., in hands of public %y $4,720 
Five at 110 snd ine: cpt. 


; V. 84, p. 391, 692; form of guar., V 

’ bonds are subj ect to call on and after 
oolae St. Ss. Joan River eRe S ie 5s A 1909 ($1,800 000 auth. issue), 
prin. & int., were issued 30,000 ver mile. - 93, p. 939. 
resin {16 $2,000,000 of an cea $2,500,000 5% 2-year notes 
to re 7% OF sd sto. maturing one year notes and for improve- 
The Aroostook Construction Co., which owns control, has made an issue 
of $2,500,000 5-vear collateral trust 5% gold notes dated May 1 1912, of 


which $1,915.0U0 have been issued to fund floating debt of the Bangor & 


12 RAILWAY STOCKS AND BONDS [Vou. 102. 
RAILROAD COMPANIES Mties| Date Par Amount Rate When Last Dividend |Piaces Where Interest ané 
{For abbreviations, &c., see notes on first page) Road | Bonds| Value | Outstanding % Payable | and Maturity Dtetdends are Payable 
1 re & (Concl)— 
as yy ye FP.xc*| 172] 1886 | $1,000] $2,000,000 5¢ |J & D\sune11936 |Office, 2 Wall St, NY 
General mune old ist on 39 ae Wie 2 aie aii ael xc* 208] 1887 1,000} 2,911,000 56¢ |A & OjApr 11937 do do 
Rav Sp & fst M g guar p &1-___..-..-- FP.xc* 32) 1890 1,000 344,000 6¢ |\F & AjAug 1 1920 do do 
Huntington & Big S lst M gi RRR EER ras Li} 1892 1,000 97,000 6¢ J & JIiJuly 1 1922 do ae 
Pittsb Ci & Tol lst M g ($1,958,000 owned) . 47) 1882 1,000 441,000 6¢ |A & O/Oct 1 1922 do 
Pittsburgh Newcastle & L L E ist M extended in g. “2 30) 1878 100 &c 82,000 4¢ J & Dj\Junel 1917 First Nat Bk, allegneny 
Pittsburgh & Western Ist cons M g___..---....- xc* 201) 1887 1,000 650,000 4¢ J & JJuly 1 1917 J P Morgan & Co 
Ellwood Short Line ist mtge gold ___._._.-_-- Gx 3} 1892 1,000 300,000 56¢ J & JJan 11922 Co’s office, 2 Wall St, NY 
W Va & P Ist M g 5s scaled, red at par_._.Me.Ba.xc* 177; 1890 1,000} 3,885,000 4g¢ |A & O/Apr 1 1990 do do 
Leased Lines, &c., Securities— 
Schuylkill River E SRR 1; M g guar A > ifendor_x 9} 1903 1,000} 6,000,000 4¢ \J & D\Junel 1925 518 Walnut St, Phila 
Staten Island Ry ist mtge $ ,000 g - Ba.ze" 13} 1893 1,000 511,000 4%eJ5 & Di\Junel 1943 iv State St, New York 
Hampshire So lst M old 635, 000 Amery le eels 37| 1909 500 5,000 5 J & J\July 1 1934 N Y, Farm L & Tr Co 
Balt & Ohio Chic Term R GtW lIstM gass’d-_vc* ---| 1886 1,000 394,000 5¢ |J & DjJunel 1936 Bankers Trust Co, N ¥ 
Clty of Chicago purchase ao mtge assumed ---.- soak SOE iwesuwece 650, 98 5 M & N|May 1 1938 To City of Chicago 
First mortgage $50,000,000 authorized___._..-- x cet SMe ” Keviohey ie oipcnaie 32.000,000\See text.i\A & OjApr 11960 #;|..-................... 
a “Total issued’’ shown in first left-hand column, bajlance |being jowned biy Baltitnors & Ohio. 
Baltimore & Potomac—See Phila Balt & Washington. : 
sag r & Aroostook—Stock $5,000,000 auth.----_-. ileal Sion ab 100; 3,448 800 3in 1915) & J)July 1 1916 2%|\Checks malied — 
t bye Soe — per mile) gold....G xxc* 211) 1893 1,000! 3.360;000 5¢ |J & IiJan 1 1943 Guar Trust Co, New York 
al morspage ES ABIES RR aR Usmxx 211) 1895 1,000 106.000 5¢ |S & SI\July 1 1945 do do 
First mtge P satae a gv $14 Poe O08 52-4 G,.xxc* 77| 1899 1,000; 1,500,000 56g iA & OjJan 1 1943 do do 
Vv Bur ay lst M $ De » - G.xxo* 1899 ,000 500,000 5¢ iA & OjJan 1 1943 do do 
Aroostoo > deere t 1st bt $235,000 -G.xxc*| 15 1897 -000 225,000 6¢ |A & O/Oct 1 1947 do do 
Consol refunding re $20 A 3+) f --Os xc* 41 901 |.000| 8,431,000 4g \s & s\July 1 1951 Lee Higginson & Co,Bost 
Medford Bxt 1st M $1,000,000 ¢(V84pou2)Usxxe*| 281 1907 1,000} 1,000,000| 65¢ |M & N|May 1 1937 do do” 
Washburn Ext ist Me ay, 9% 90 eet 913) -Ce.c*xx&r 55! 1909 1.000; 1,650,000 5B¢ iF & AjAug 1 1939 Brown Bros & Co, N Y 
St Johns Riv Ext lst 000 guar .o*xx &r 1909 1,000; 1,800,000 f F & AjAug 1 1939 do do 
Two-year 5% coupes Bete $2,500,000 Ps yh --.| 1916 1,000} 2,000,000 5¢ iA & OjApr 1 1918 Boston Old Colony Trust 
Car as D gold ue $45,000 semi-ann_____- PePx RGR Bo Sig oe 90,000 rs) A « O|To Apr 1917 PennCo for Ins,&c,Phila 
Car trust Ser E-F $19,000 or $20,000 yearly ...... ~--|'11'-15 1,000 139,000 5 AO—MN|To 1921-1925 do do 
Guaranteed by Bangor oa Aroostook 
Nor an Sea) ort ist gk 2! i end_..Usm.c*&r 54) 1905 1.000} 4,720,000 56¢ |A & O/Apr 1 1935 Brown Bros & Co, N Y 
Van ‘ge lst M SEU p i end red text Usm. » ---| 1914 1,000 50,000 6e \M & S Sept 1 1934 do do 
Bath & Neeumendabert— st mortgage ......-..- 10} i889 1,000 190,000 5 J & D/\Junel 1919 60 Church St. New York 
CE ee wd comene : 10} 1892 1,000 7 f A & O'Apr 1 1923 do do 
Bay of Quinte Ry—1ist M gold s f red 105 text__-_- -e-| 1902 1,000 830,000 5g \J & J2\Jan 2 1927 Bk of Mont, Tor, or N Y 
Beaum't & Gt Nor—1st M g $17,500 p m red 102 %-__G 49) 1909 1,000 883,000 6e \J & JiJuly 1 1939 71 Broadway, New Y 
REPORT.—For year 1914-15, see V. 101, p. 1709, 1720. EEPORT. ETC.—For year end. June 30 1915, in V. 101, p. 1365: 
New Basis —~Old Basis——— Operating N,Etc.after_ Other Interest, Divid ends Balance 
Year ending June 30. 1914-15. 1913-14, 1913-14, 1912-13, | Yume 30 Revenue. Taxes. Income. Tazes,ctc. 7 Surplus. 
SED sachiawana dct 4,53 4,478 4,478 4,456 § 3 $ $ 
ISLE-1E----8:740 28 130B-388 PST 1 BAAS GOSIOE ES TR OB, 
Posner 222272222272 T9980'998 TEREST 18204787 99:388:908 | “Pres.. Poccy ie. Poa CV" 101, p. 4866; V. 102, p. 1346, 1810, 2253.) 
Mail, express, &c__-.-- 6,975,048 6,875,302 5,733,433 824, ‘ BARTLETT-WE SreeN VE ree on ie boss’ to tock outst Pd . 
ncorp. in exas inl ° p o DponGS or stock outstan g 
Total @rom. .. su. 91,815,798 99,164,010 97,411,441 101,556,132 a. 
Operating expenses.--- 63,925,508 74,403,389 721054/892 73.779,638 | Tyranasan! Ay of Bartleta. Pox eV BA w.'1382 0 Onin: Treas., I. ©. 
Net earnings__...._. 27,890,290 24,760,621 25,356,549 27,776,494 BATH & NDSPORT .—Bath, N. to Hammondsport, 
Oper. inc. (after taxes). 24,581,697 21,523,741 21,244,837 23,941,278 ,10m {iAMRONDS ee Te an Erie RR. in 1908" Stock, $100,000. 
Other income__...--._- 5, ‘848 6.133.417 6,017,719 5,212,206 For cal. ye ear 1918. F rose, $6 $51, tT Old. 613.472) ae '$432; int., 
rentals a — 
Total net income.___ 29,842,545 27,657,158 ¢ .262,.556 29,153,484 :$ ¢ , ) 
Interest, rents, &c__._- 9.119.297 st ; oF S.981 :989 15. 819, = BAY oF, QUINTE RY.—Owns Deseronto to Bannockburn, Ont., 75. a0 
Pref. dividends (4%) -_ 2,354,521 2,354,521 354,634 2,354,8 Yarker Sydenham, Ont., 10. 60 miles; trackage (Kingston 
Common dividends- -(5%)7 597,253 (6)9.118,762 (69: 118,762 (6)9,120, O76 Pembroke By “Nacional te n.J0 sails: total, 105.00 ~~ King 
In 1912 C oe Ry. vonen Bf control. - 98, p. 1601. » com. 
POS ae oo cke sur.771 ,474 def2,272,829 def2 272,829 surl ,858,383 as. 000; 0s Dest 6 iy Ot ths rag Ad $50. Lane = hye al 4 
aenetive Committee—Daniel eet, Chairman; Pres., Daniel Wil- Ta reserv 
lard; Ist V.-P., Geo. F. Randolph; 2d V.-P., G. M. Shriver; 3d V.-P., | $19 19.600 mile. Se um. fund. $10,000 year! -Fodeeme ence 5 yeare 
Arthur W. Thom son; Treas., E. M. Devereux; Sec., C. W. Woolford. 7 30 19 14. gross OS & > 2,378; def, $3, 863; int a 3 ke. $36 $74: 
Directors.—R. Brent Keyser, Robert Garrett, Felix M. Warburg, Oscar | 0@¢- June W. Rathd e yee CS, SC-, 114; 


Ormsby; 


R. 
bale, def, $00,370 Pr ttice, “Shatente Ont.—(V. a Pp. 205. 629.) 








BEAUMONT & & GREAT NORTHERN RR.—Owns ton 
to Weldon, 49.3 mil Stock, $50,000, all acquired in in ise Missouri 
ansas & Texas ‘of while Gearentend ‘the —. _ pa ona interest 
M. K. & T. sak Texas I sondes 1 “wy for m May 1 1916 If and 
has authori &c. 8, 999. hg’ ar. 
May 1, 191 s, $iih, 307; net vomit 8,642; charges, $77.729; 9: bat 
ance, deficit, ' ross. S11 95. Dp 


BEECH CREEK RR. lat ape ate York Central oy ae DAD. 
J are. Se a teg to Mahaff iter =] 112 m.,; npenches 80% oNew ork 
to nes 52 m.; total, 164 Leased in 1890 to New Y 
Sentral RR. “toe 999 ears at int. on bonds and 4% on Fn and Letaee 

a 909 years as & part o ennsylvania division. 

- 872. | Garrles mos mostly ‘coal end is 


- See guaranty, V. 52, p. 570. 
orsed with N. Y. Central's aranty BOF 2 & int. 
00 Clearfiel Bituminous Cont 
dustrials.’ '—(V. 75, p.1 1398. ) 


ye. bat gy interest on $717 
940—see 
R -— (See means N. Y.Cent. & Hud Rie.; 
Curry to 


ist 4s due Jan. 1 1 t co. under “ 
BEECH a oe EKE exTension 
Curwensviile, 15.77 m.) 
Arcadia, branches 
e 


Die 2. n 

Dimeling to gd 56 576 m.; o Ri ahattey to 
27. OL miles; total, 135.35 miles. A low- 
York Central twhick owns entire $5.17 





. Of the 


aOspanre 


N RY.—Bellingham > Greater Wash., 
$< 4-10 nennezes, Bean ton to Lynden, 5.31 m.; Bellingham to 8 —_— 


5.8 Aone A o Milw. & P Sound Ry 
1912. sh 914-15, gross, "$197 7163 


= 95. .000. Year 
net income, $39,530; int. Sock, $1,200. bal., def., $12,011.—(V. 95, p.1121.) 


BELT LINE RY. OF MONTGOMERY. —Owns real estate and a belt line 
in Montgomery, ., about 1 mile of track on Tallapoosa, Bell, Perry and 
Columbus streets. Atlantic Coast Line RR. pays an annual rental equal to 
bond interest and difference between taxes, Insurance and cost of operation 
and gross earnings from others than the Atlantic a sane yn ° 
Coast ne RR. owns majority of $200,000 stock; $100 2: 
1242; V.93.p.43. Year ending June 30 ‘1915, gross, Bod, 123; net, Vg12 2 
nt. on bonds, $12,250; bal., none. —(V. 93, p. 43.) 

IANAPOLIS.—Owns 14 
nd. Union—which see. 


$3 ,500 | is 
1479: v. 81. p. 30; form of guaranty, V 
BELLINGHAM & NORTHE 


BELT RAILROAD & STOCK YARD OF tN 
miles of belt road, &c. Leased for years to 


DIVIDENDS—Com. 1908. 09. °10. 1911. ‘12. '13. '14.°15. ‘16. 
DD win With hae ins Genk 3 6 6 & 10 13 14 13 below. 
In 1915, Jan., 3% TF Apr. -- 5%: July, 3%; Oct., on 1916, Jan., 3% 


one 5% extra; Apri 

Mortgage trustee, waies Trust Co., Indianapolis. - 89, p. 40; V. 92, 
—Jersey Shore, gra: to Mahaffey, 112 m. WS to Peniliipsbure. 
p. 1242. Pres., 8 . Rauh, Indianapolis, Ind. —(V. 102, p. 1249.) 


BELT aoe Pi (OF CHATTANQOGA, TENN.)—Owns 49 miles of 
belt railroad in Chattanooga, Tenn. . 67, D. 

Leased till July 1 1946 to Alabama Great Southern RR.; rental guaran 
teed to meet interest on first mtge. bonds, taxes and maintenance. yo 
is $300,000, owned by Alabama Great So. Ry. There are also $24,000 2n 
income M. 4s (tax-free) , due 1945, red. at par, int. at 4% paid in fuli to 1914. 


B I Ww .—Owns from Trenton, N. J., to Ma- 

oonna’ Shunk uni 3 A BELA miles: F Retaingvon RR., oo. 14 miles; total oper- 

ated, 81 Leased to ted Companies, an to Pennsyl- 
vania RR. 'Suroh 7 1876. Net earnings pal aid os 


Dividends.—1897 to 1905, 5% yearly; 1906 to 11). 10% yearly; 1912, 


7%: 1913, 6%; 1914, none. 
BONDS.-All ot the ‘000.0008 bende are | apgered OF the pg ee ry 
n tstan 
wee aa val and 1903 are guaranteed by the United 


earned. The issues of i885, 
New Jersey RR. & Canal = * yf? Vv. 7 p. — 





Aroostook RR, and the Aroostook Construction Co. The notes are secured 
$1,350,000 B. & A. RR. consol. 4s and $2,156,500 stock and 
pg Ee tin Telegraph Co. stock. V. 94. p. 1382: V V.95.D. 237, anracir ae 
EARNS.— Gross a Other Ch 
10 Mos.— Earnings Earni Income. & Fac, Fan 
1915-16 ___.--- $3,110, 651 si. 154. "426 $188, 669 $1,170,448 $173,047 
RERESED eune caw 3,139,239 1,148,745 164,609 1,139,985 173,369 





EARNINGS.—Im 1915, gross, $2,112,433; $308,308; othe 
income, $81,414; int., taxes, &c., sinki fund, 4 26 Pty divs. (4%)» 
$50,120; sur., $78, 259. —(V. 98, Dp. 154; V. 100, p. C8? 7102, D. 1539: 
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RAILROAD COMPANIES Miles | Date Par Amount Rate When Last Dividena |Piaces Where Interest and 
(For abbreviations, &c., see notes on first page) Road | Bonds Value |Outstanding % Payable | and Maturity Dividends are Payabie 
Beech Creek—Stook (guaranteed 4% by endorsement) a $50| $6,000,000 t Q—Js |July 1 1916 1%|Grand Cent Terminal, NY 
First mortgage gol ar p & | (endorsed)Col.xc&r| 164 1886 | 1,000) 5,000,000 te |! & JiJuly 1 1936 do do 
Second M for $1,000, g guar re &i(end)._Un.xc&r| 164 1892 1,000} 1,000,000 52 |3 & Ji\Jaly 1 1936 do do 
Beech Creek Exten— st M $4,500,000 e! Ly p & iG.xc* 56) 1901 |1,000 &c .500,000 3% e\A & O/Apr 1 1951 Grand Cent Terminal,NY 
Beech Creek consol M $20,000, 600 ¢ Gu pé&l G.ordr| 135 1905 |1.000 &o} 8.964.000 4¢ |A & OlApr | 1955 do do 
Bellingh & Nor—B B & B O Ist 000gsf .z| All | 1901 | 1.000 581,000 fe |J & D/Deo 1 1932 SM &Tr Go, NY;& SF 
Belt Li & Stk Yd, Ind—Stock wath 33. OC ae ane | aed 60} 1,500,000/13in1915| Q—J |Apr 1 1916 3%/|Co’s office, Tadianapotie 
Preferr ERE Re a I ee Pee | 50 500, 6 Q—J {Apr 11916 i do 
1st refunding E31 U0 G00 BONG . ances acnsanv< xo" ---| 1909 | 1,000} 1,000,000 +e iM & N/May i 1939 Nat City Bank, N v 
Belt Ry ot Chattanooga—First mtge goid__ MeBa.xo" 49| 1895 | 1,000 300,000 5 J & JiJuly 1 1945 Mercantile Tr & D ga 
Belt Li 4 Montgomery—1st M gold $300,000 x- - - .--| 1911 1,000 245,000 5¢ |J & J\July ft 1941 Safe Dep & Tr Co, 
Belvidere elaware—Stock $4,000,000_-.-..-..-- wask iki 50| 1,253,000|/See text; yearly |Deo 31 ‘13 6%|Broad St Station, Pits 
Consolidated taranseed by United Co’s sk fd xr 81, 1885 1,000 500,000 4 M @ SjSept i 1925 do do 
mortgage gusrensees » United Co’s sk fd __xr 81) 1887 1,000 749,000 4 F & AjFeb 1 1927 de do 
Py: P1876 feue $600, reduced by sk fd -.xr 81) 1893 1,000 64, 4 J & J\san 1 1933 do do 
guaranteed by United Co’s sk fd_xc * 81! 1903 | 1,000 972,000 a%aJ & Jan 1 1943 do ana Bk Com,NY 
icone. Cheraw—l1st M $150,000 g--MeBa 45; 1911 | 1,000 150, 5¢ |J & dJidan 1 1941 Mere Tr & Dep Co, Balt 
ssemer & Lake Erie—Erie equipment trust____~- ---| 1902 1,000; 1,220,000 5 Mo& S|Moh 1 1922 Home Tr Go, Hobok, N J 
DOEENG GUE MES, conan chabbusesemecene asad ve 905 1,000 ,060, 6 A & OjApr 1 1925 do do 
Bessemer equipment trust, due $110,000 yearly .2x — | 1,000} 1,100,000 5 M & §S|Moh 1918-1927 do do 
eee a ee ae og ee cel Meets 1,000 300,000 5 A & O/Apr 11919 do do 
Meadville eq tr due $55.000 yly_.__.------.------ a 1,000 550,000 5 M & Sj|Mch 1922-1932 |HomeTrCo,Hoboken,NJ. 
Albion eq tr due $75,000 yr te fn RU ttcne de +o ard x ---| 1912 1,000 950,000 5 J & Di\June 1923-34 do do 
Euclid equip t trust due $250,000 yrly beg 1924____- - | 1914 1,000} 2,500,000 5 1 & = July 1924-1934 do do 
Girardesu f uip trust due $240,000 yly begin 1918- ---| 1916 1,000} 3,600,000 5 M & N|May 1918-1932 | Union Tr Co, Pitts, Pa 
Birmingham ‘Belt—See St Louis & San Francisco 
Girm & Southeas—ist M $3,000.000 g red 107 44.Cex 4.8 1911 | 100 &e 511,000 6¢ |M & N/iMay 1 1961 Central Trust Co. N Y 
General and eqt M gold red 101 $1,500,000. --Col 48) 1914 100 155,000 6¢ iF & Al\Feb 1 1924 Columbia Trust Co 
irmingham Terminal—ist M $3 /on 000 gold guar x 5.2..1907 1,000; 1,940,000 4g iM «& S|Mch 1 1957 ee ey Trust Oo, 
oomsburg & Sullivan RR—Iist M -._......_.. FPx 100 &c 247 ,600 5 J & dJiJan 11928 8S D Co, ‘Phila 
7 mortgage income pots gh $200,000.._-FPx 1898 | 100 &o 199,600 5 J & J\Jan 1 1928 Bloomsburgh.wh ear 
Roca & Loyalton—First M $675.000 gold call 110_xo* 1,000 412,000 6¢ |A & O|Apr 11923 USM&Tr,N Y:; &SF 
nville Bridge—See Missouri Kansas & Texas Ry 
avilte St L & south Ry M g gu red 107 4 .Eq | 1911 1,000 500,000 5¢_|F_ & AlAug 1 195) New York : 
ston & Ritany Stock (s authorized) . __ BOG cans 100} 25.000,000 84% 15} Q—M /|June30,’16 2%4|Office, Term Stat’n, Bost 
Bonds (not mortgage) tet nce prin and int. --~4 1902 | 1,000) 3,858,000 % |A & O|Apr 1 1952 do do 
Bonds (not M) $1,000, (V 71, P 1218:-V 72, pad) - : 7 1901 1,000} 1,000,000 3% | & JiJan 1 1951 do do 
Impt bds (not mtge) $4,500, oN oe ue 1934 gu p & I.z -~-|"08-"10 1,000| 13.500,000 4 M & N|May 1 ‘33-34-35 do do 
Impt bonds (not mtge) $1,000,000 cuar. p. & 1 z ao-| 1019 } 1,000} 1,900,000 4% |J & J\July 1 1937 do do 
do do $2,015,000 gu p&i_zc*&r o--| 1913 | 1,000; 2,015,000 5 J & Ji\July 1938 do do 
Bonds (not mortgage) $3 .627 .000. guar i_ze*&r* ---' 1913 11.000 &c! 3.627.000 5 A & O/Oct 1963 do do 





BENNE SVILLE & CH ERAW BR — -—-Owns Kollocks, 8. C., on Sea- qn Jan. 5 1916 authorized $1.385, 900 20-year bonds to retire notes, 
poese ¢ rege to Sellers on Atlantic - 101, p. 2143.—(V. 101, p. 2143; V. i102, p. 152, 521, 711; V. 102, p. 1980,) 
Coast py 45 ~ S we ot} iy pore: BP. oom March 1907. 
Stock, $250 < 000. Dividends in mm Th Opi ts 





BOSTON * RAIN RR- —ROAD.—tThe system with its many branch 
Bond sink. f 1013.3: e yune 30 1015, 13 307° lines covers the territory from Boston, Mass., to Portland, Me. (two lines), 
Vv. 92, cee "Year 19 914-1 ‘“s B. $85,400: 9; Ret, after taxes s . $33,450; Wome” eae Sherbrooke, Can., Rotterdam Jct. and Troy, N. Y., 
int. on ds, &c. $15 145: dive (5% a. (5%). , sur., $5.2 Eres, a Mass., to Portland, Me., and most of New Hampshire. 
Lily qponsal: Sec. & Treas.. urenili. tric ffice, Beinetisvilie, 8 -C. |  Lénes owned. Miles.| Lines leased—(Concluded). Mites. 
> *| Boston, Mass., to Rigby, Me., |_| Fitchburg ----.-...---------~ aang 
—Leases urgh Besse Lak Vib BOONE «5 nb ttiie ahs nied Ee? SP ea 
npae eee & LARS RS Be ‘a., to io Conneaut Porn ld Erie, e Boston to Portland, via Portsm. 105/ Connecticut River RR..-..... a 
with branches and spurs, a votal of 24 7 miles, for 999 vears, from Apr. i | Jewett, Me., to Intervale, N.H- 73| Other ...............__-_---- ae) 
190i: owns 9 mites: | total tal, 256 miles. v.72 Ds 137. Stock, auth., $500.000 Portsmouth Electric | ae 18 | Trackage rights............... 
fl ends paid: er 100 , 40%; 1909, 180% + 1910, Portland Jct., Me., to Worces- 
100%; 1911, tbo % B; 912, 2508 ei “1013, 1914. 275%; 1915, 150%. ae eS ie 139 Tepe coereted Sate} Wie ER ap 
Lonsroled by U. Cn e 4 ay on 0% oon e Og Dock & North Combridgs to Northamp- contre — th track, 105” i 
av nas. ° or year end— | — Wilh, BEGSS ~ ~~ 2 ee em ewww nen ne 
ing Dec. 31 1915 TP. miles), gross, 39, 876, 303: aa ot $4,821,237; other in- sundry b branches EE SS a 183| St. Johnsbury & Lake Champ. 198 
cums, $294,925 int., rentals, .. $2,066. 629; divs. (150%) “3001000: a Rony a  hapioscgs company. York Harbor & B each ....... af 
Shas agg sed mag 4 a b gia ; 2 sephtthon era sone Concord & Montreal..-.--.-..a479| Sullivan County....----.-.. 26 
ein ) PROPOSED MERGER.—Under plan of Feb. 11 1916 (V. 102, p. 711, 
BIRMINGHAM & ATLANTIC RR.—See page 199. 1) ae ee eee, of t 2 Sis. ,300, 000 734% tstanding notes ox: 
no un and ay over % gran a er 
wornie tee burg, 49 miles. entire Ry ed ‘Yonds fanity go to July 17 1916, with interest Pe discounted + 6%, to 9 allow op op 
Vy ut the s on ‘eet by means o ponent. Te t on the 
C$E00 bo} war depen, oe serrty for $44) G00 year coliateral trust | of tne B. Khan m merger ofthe Gompany witht principal leased itn. 
aronptile Trust Co. of fk onan Tenn. These notes were ane 1 March 1 ( o D- vl 6) 
1916. 96. 1295. Year 1913-14, gross, $127,940; net, * bond The merger plan as presented to the board on Mwy 2 23 1916 &- 3G D. 
int., $40, 571: , $15,969. In Dag gr gross, $101,839; a ng 758. | 1987) called for the formation of new ‘‘Boston & Maine RR 


c -” which 
ae - d issue: (a) $39,505,390 common stock to replace the $39,509,390 

Pres., A. B. pee de oy ee - W. McNear; Sec.. R. F. Spragins 
7, “ yz. Edenton. Office, J o ten --t¥. 103, De 608) & M.common on basis below stated; (b) 43 ee. 2d pref. non-cum. 


x a atabhetadion den aiianenite aes cae viens rock, $57,539.00, as 
art co eration for Hampden c F ’ , as 
Relectc, Als. 48 mal & gs. VO. Dy 110, oak, Fo oD springs vo | follows: (1) $17, .062,000 6%, for cash; (2) $1,660,000 5% as part considéra- 
1911. V V- 93,3 D. 43; V . 94, p. 1316. Dy ee ending J une 30 0 ira, gross, sae. . | tion for Ham n RR.; and (3) the remainder for stock of such leased lines 
604; net income Br 738; ba taxes, &c., $49,705; b $2 033. In | ¢ other than x M. holdings) as shall assent practicaliy $ for $ and being 
191 Ast 5. 14-15, gross, 8: net. $32,311. ky Ww. = me + Union substantially the same intcrest rate as the old shares, viz.: Fitchbu 
—V , ¥ p. 1 316. ) 


ees 5%. ‘qs 860.000: Boston & Lowell, 8%, $7, 117,500; Con 


tae BIRMINGHAM TERMINAL & Montross 10%, cf 917, 190; Cogn. ve 10%. $3,233.3 300; Lowell 

omines at Birmiag- 0 000 ; an ancnes Lawrence, ’ 

a ham, Ale. ‘comena eat he the Tuinots Gentral al. Sowers * y-. Seaboard $1,000,000 0% , $53 .780; & Kenne>unkport, 414%, $65,000. : 
ic, 


Alabama Great 
Southern, which Seong rig yt —? pe pre and 4% Holders of B. & M. Would And Receive And Retain 
dividends on the stock ona oe nd pay, ail ox the bond bonds. the bonde Common— Pay Cash. First Pref. Stock. Present Stock. 
(38 000,000 authorized), are feneved for sdditional eh teen. First option. ..x40 %-$15,802,040 240% 15 .802,040 All-$39,505,100 
83, D. 1227; V. 85. p. eee. ¥ . 90, p. 848.—(V. 90, Second option - % rohit 285 None atl 39-305.100 
BLOOMSBURG & SULLIVAN RR.—Owns Bloomsburg to Jam!son City. sare ue... cad ye tend valerian 
sus 7 > 1914, gross Stoc RT pe ee par. or. 320. BA ¥. 00 D- D 335: dnote hag x Not exceeding these amounts. y Not less than this amount. 
¥ : wry — The plan contemplates that the holders of the present $3,149, 800 pref. 
°t6. po 952 “Gef.. 7,552. In 1914-15, gross, $77,464; net, $24,615. stock of the Boston é& Maine shall participate upon the same basis ‘‘so far 
66. as the subscription to new first preieren is concerned, as the holders of the 
BOCA & LOYALTON RR.—See page 145. 


present common, but that the present yee pnb» stock shall retain in the 
consolidation preference in the matter of dividends over the common stock.”’ 
BOONVILLE ST. LOUIS & SOUTHE N RY.—Boonvllle to Versailies The total floating debt of the B. & M. in Feb. 1916 was $13.500.000 and 
4 miles. = sme 1y) sold 19, Missouri try Cc, 000 st 5s, | of of te menage anes Le ,500,000. ng ~ on peg with the Fitchburg sae 
tock, 000; par shares, m Ow c hangi the rentals on stoc a contingen 
belts Bua. $3.5 208. ‘S85; Vb, 3° 068} 4 -! 


liability 2 Cay ae. of pref. —— a by nS att , Se oe 
BOSTON & ALBANY RR.—Owns from Boston, Mass.. to Albany, N.Y. COE CONS, WOR pee Se oe Packt $40 000.0 re 30 
199 miles; branches, 1 ; leased Hines, 90 m.; track 0.6 m.; total. 304 m. charges approximately $40,000, and add $40,000,000 to the financial 


foundation in the form of stock, t hereby reducin ee fixed charges by about 
Leased in 1900 for 5 99 yeas to the New York Central & Hudson River RR. | $3'G90,000. _ The plan of Feb. 1916 permitted additiinal 6% First Pref. stk. 
tor cueranseee Say he)e a ee on the $39. 000,000 — Mer payable | subject to the restrictions of the Mass. Act of 1915, but no pref. stock having 
— y o c Ba c. xe a = yy —o on bonds, oe rights pr rior thereto, unless authorized by a two-thirds vote of the holders 
wagon 4 ied in > Tease $5, 500 60,000 NY. DF mig or certain pro of the First Pref. stock, and then only to effect new arrangements with the . 
not pony? n the lease n entral 3 4% 00-year deben- present sub-lessors of the lines acquired or for improvements. in which 
veo... oading -2a to% PrO6l 4} ri02 OSAP Pr amrante Vhs. éas, ease | latter case it shall not be issued at less than per (V. 102, p. 799, 1058). 
D »D. , »D.74; V D 963. As to Boson _ Holding Co. (owner of 52.9% of the stock—see that 
BONDS.—The $11,500, 900 b-yeer 4% impt. bonds are guar. prin. and | Company ow 
int., by New York Centra r 4% imps. bows No svorteeanes can be Reports of experts on requirements of system, 98, p- 1691; 
placed o on the property without “ointly including the bonds in the i D. 17 9 


ie i. >. of L 5°, Comeaees. Deo. ee! ion DP. 1818 . "1830: 
099; 055, e Hampden R orporation, com: med une . 
not n operates Lo ing e fa By. > Removes on a 
son uly, 1913 s sold $3,011 O15, 900 3 A her 5% b bonds Ser ees rs $3.927 00 tes 100, p. 395; V. 99, p. 47; D>. 72. a 
Central, 3 651. 948, 1365, 1486. 1838; V v.82. D. PB. 1838. 920: V- 96, p- 1020: V. 97, p. O48. 
In June 1916 all bonds a. since the lease to the N. The $15,960,100 Maine Central RR. ato (64%) eg | a, the Boston 
Co. had been guaranteed (prin. and int.) by the lessee. & Maine RR. was sold on April 1 1914. . 98, p. aa: 244. 
DIVIDENDS.—Since 1900 SH %. viz.: 2% each in March and Sept., BONDS.—As to debentures see issue of me} 
2%% in June and 2%% in Deo meet, cxtension of notes still outstanding to July 13° i916, see ‘Proposed 
erger”’ above 
EARNINGS.—Re 1915 5 v. 208, DP. oom) Boston & Maine guarantees $1,328,000 first 5s of St. Johnsbury & Lake 
wonder Operating 0 ba san nd Interest, — Champlain. chee interest on $274,000 Manchester & Lawrence 4s. Jointly 
Cee RR ee ee $f | el SSarlte9 lf Sa aa avi ts 
1914 7687p. 184:' v 99, 4 538° 1 i831; Vv. 100, >. 228, ioe. 2.76 102, p ‘ Central, Portland Terminal Bo. provid es for int. on that co. .’ 4% 


($4,500,000 issued). V. 95, p. 1332; V. 96, p. 419. Loans and bills paya- 
BOSTON & LOWELL RR.—ROAD.—Owns Boston to Lowell, 26 miles; ble Dec. 31 1915, incl. notes payable shown above, $13 430.31 10. 

veanenes Seem end ¢ Lowell, 17 al AT 'mllen*foasce -Conneato - qinlles: DIVS.—  ('93. "94-"98. "99. "00-'07. "08. '09. "10. "11. "12. _ 191%. 
yee ah ~ @.. “Nashua r ’ 15 tiles ugh. 10 ‘eae, Common(%)\ 8 6yly. 6% 7yly. 6% 6 6 6 4 1,1,.90, 0 
Northern ve H., 83 miles (and nabeaiene lines 90 ‘miles); Stony Brook RR., EARNINGS.—T ths ending 1 
15 m.; Wilton RR., 13 m. Leases mostly assumed by B nm & Maine. cies eran 9 wo a en 





sb 770 Sur. 
Merger with that com y (which see) was planned in Feb. 1916. oy Seen Be pea $42,608.1 110 $10,986,725 $9. 59008 329 
Leased in 1887 years to the posven é Pare) at 7% per annum on | 1914-15 ______________ 38,762, 6, 598, ae ‘741. 770.398 
stock till Jan. 1 1897 and 8% thereafter. 5, D. 1330. @nb stockholders Balance surplus, 6 mos. iL $2207; 5.976 947 efit #0 
































14 RAILWAY STOCKS AND BONDS [Vou. 102. 
| 
RAILROAD COMPANIES Mtles| Date | Par Amount Rate When Last Dividend |Places Where Interest ane 
(For abbreviations, &c., see notes on JSirst page) Road | Bonds; Vaiue |Outstanding % Payable | and Maiurity Dividends are Payabie 
Bos & Low—Stk auth ($7,679,400) _.......---...-. wal ‘eee $100} $7,679,400 8 J & JIiJuly 31916 4%/At Office, Boston 
Bonds 40 years not mortgage z_...)See description/; ..-.| 189 1,000; 1,000,000 4 A & O/|Apr 1 1932 Merck Nat Bk, Bostor 
Bonds do do z....jin ‘Investors’ ---|'97-'98 1,000 414,000 4 A & O|}Oct 1917 & 1918 do du 
Bonds do do do  #s0*..4. Fiprlemens .--|'99-"01) 1,000 939,000 3% |J & J1919 & 192) do de 
Bonds de do do s0°....|0 pril 1895, ; 1903 | 1,000 250,000 83% iM & NiMay 1 1923 do do 
Bonds do do do S inca 14 3. --| 1905 | 1,000 500,000 3% IM & S/Sept 1 1925 do do 
Bonds do do do z....| Boston&Maine; 1906 1,000 500,000 4 M & NjNov 1 1926 do do 
Bonds do do do zo_...|gives a rental > 1907 1,000 325,000 4 J & dJiJuly 1 1927 do do 
Bonds do do do z....|guaranty for99 .-| 1909 1,000 350,000 4 .-|A & O}April 1 1929 do do 
Bonds do do do zc*__..|years. «---| 1913 |1,000 &c} 1,000,000 4% |F & A/iFeb 1 1933 do do 
Bonds do do ee ap ee J 4 oiel AeAO 1,000! 1,385,000 5 M & _ S§8/Mar 1 1936 do do 
Boston & Maine—Stock, common and sorip______ OB minal 100} 39,505,391/See text} Q—J jApr 1 1913 1 |At Off, Causeway St..Bos 
Preferred stock 6% non-cumulative....._----- OB pape fey 100| 3,149,800/See textiM & S/Mch 11913 3% do do 
Improvement bonds s f not mortgage or subj tocall_z by 887 1,000} 1,919,000 4 F & AlFeb 1 1937 do do 
Bonds (not mortgage) for improvement & ref. mone --.| 1892 |1,000 &c| 2,500,000 4 F & AjAug 1 1942 do do 
Bonds (not mortgage) gold_.._...-...._---.. -.| 1894 1,000; 6,000,000 4%e\5 & JiJan 11944 do do 
Bonds exchanged for TW stock (V 70, p 75 s won| See 1,000} 5,454,000 8¢ |S & JiJuly 1 1950 do do 
Bonds (not mortgage), $1,000,000__........._.- Zz --.}| 1901 1,000; 1,000,000 3% IM & N'Nov 1 1921 do do 
Bonds $2,000,000 (not mortgage) ..............- Zz --| 1903 1,000; 2,000,000 3% |J & JiJan 11923 do do 
Bonds (not mortgage), PRE di teen eh oe eateetin’ Zz ---| 1905 1,000 500,000 3% |F & AlFeb 2 1925 do do 
Bonds (not mtge), our.........--.........-. ZC &t ---| 1906 | 1.000&c} 10,000,000 4 M & S/Sept 1 1926 do do 
Bonds (not mortgage) $12,000,000_......... zc&r ; 1909 | 1.000«c; 11,700.000 4% iA & O/April 1 1929 do ado 
See Gt fed & ve jst M assum es at 3 ere wy one 1S he 4% |JJ & D : 1 ih - do do 
ashua och first mortgage equally ar. ’ 000 4 J & dJiJan ' 1930&'35|Amer Trust Co, Boston 
secured ($735,000 due 1930 and $150,000 1935)2} (37 1894 1,000 380,000 4 A & OjOct 1 1934 do do 
One-year notes about $13,300,000 ext (see text)__|z __-| 1913 |5,000 &e 13,300,000 6 Text |July 17 1916 Interest discounted 
Boston & Providence—Stock 10% guar 99 yrs Old Col G3) 222. 100} 4,000,000; 10 Q—J |July1 1916 2% |Treasurer’s office, Boston 
Bonds, to be secured by new mortgage(see text) zc* ---|'88-"93 1,000} 2,170,000 + J & dJisJuly 1 1918 do do 
ston RR Holding Co—Pref stk 4% cum red 110_zgu coal aa 100| 27,293,900 4 J & J10\J BN PO ce a ee 
ston evere Beach &, Lyrae suo $1,020,000. __z ata een 100 850,000/6 In 1915) Q July 1 ‘16 Lj % Office, or checks mialicu 
65, p 68; V P 379) $1,000,000 gSBzc* &r| 13.20) 1897 1,000; _ 1,000,000 4% a\J & J315\July 15 192 State St Trust Co Boston 
yeu ng Me Bd Ci Fires mortgage curr __OB. pour --| 1897 |1,.000 &c) 14,500,000 3% Text |Feb 1 1947 Merch National Bk, Bost 
rinson Ry— Savannah & Northwestern 
Grownsville é & Matam Bridge A M gold eee ---| 1910 1,000 300,000 5¢ |J & JiJan 11930 St Louis Union Trust Co 
Gold bonds $ SURE FE oo was cceneme N_x oct aah 1,000 93.000 4 M & S8/Sept i 1931 New York Co. 
Buftal “Pome, (now 1st)M$1.000 1566 ¢ int gs Fentors 6} 1891 1,000; 1,000.000)> 5¢ iJ & JiJan 1 1941 U S Mort & Tr Co. N V 
1st ret M $5,000,000 ¢ red 105 since uly '12.Usmx --.| 1910 1,000} 1,000,000 5g iJ & JiJan 1 1961 do do 
Buffalo New York & Erie—See Erie Railroad 
| 


























ANNUAL REPORT.—Report ee i V.101,p. on 


Earnings— 4-15. 1913-1 2-13. 
Res hendoweneeacusanetese sib 502, 197 sis. aid iis $16 40, 174 
‘879 a 12/397 ™ ch 689 





Mail, express, &c................- 4,127,973 ~ 4.136.341 seen 
Total operat: roves Salas seltalign ds tae $46,673, rt $45,160,296 $48,513,507 
Ronis: tho (afer ta oe “Te pcemboies 7, "901 485 (485 998 oa 43 4 930.596 
* , Cnccccscace 8 442 ’ 
terest aocrued._.........--.----- 3.026.561 3.317.945  2'547:311 
fividends on preferred stock.....-. ------ -..---- (6)188,988 
Dividends on common stock........ | ------  -.--.--- (3)1,185,150 





Balancedeficit__.._-.__-_- Be $334,462 $2,044,742 $1,324,441 
The comparison with 1912-13 is somewhat inaccurate 
OFFICERS “Wine” James H. Hustis; V.-P. in cha: of finance 
accounts, Hobbs; V.-P. & Gen. Co al, oodward 
Hudson: Treas., eet he. Wheeler. Directors Oct. 1914. V . 99. p. 1299. 


Office, Boston.—V. 102, p. 711, 799, 885, 1058, 1539, 1986, 3076)" 


.—O Peston be Mass., to Provid 
Bee mls: bran OVIDENC malls. Road m, Mass. idence. 


electrified an 

jked ne yeats 4 eH ” 1888 to Old Fd RR.: 
rental 10% yearl ‘on a aheakt lease be modified in 1912. 95, p. 235. 
The New York New Haven & Hartfo 


, and Charles P. 


on June 30 1915 owned $524,600 
stock. In May 1912 a Mass. Jaw was p permitting company to make 
a@ mortgage to secure not over $8,000 M00 bonds, due in not exceeding 75 
— and be ge not over 44% interest, and also the bonds for- 
issued anteed prin. and int. by N. Y. N. H. & Hartf.RR.,to 
e for elestrification, Pidditional td elimination of grade crossings. 
por In June 1916 pen in abeyance. The New Haven road is to make a 
small annual contribution to cancel the bonds at the expiration of the lease. 
v9: 94, p. 1249, 1507; V. 95, p. 235, 678, 817.—-(V. 95, p. 235, 678, 817.) 
June 18 1900 RAILROAD HOLDING CO.—Incorporated in Massachusetts 
al Act_wi power to hold securities of Boston & 
Ae ted Gres 
Owns 1 common and ce Boston e 
or ee stk., for which has been issued 27,293,900 non-voting 4% cum. 
ik, congas a 110; ifn yn & divs. by endorsement by the 
Vv. 93, 1; 94. p ; 
14, er pnt RR of court to divorce 
to five Marcus 
of 1, eld. Mass.; Henry B. Da 
o enetr of Manchester, N. none © to 
before Jan. 1 1917. 
see that com an 


As to pro ar zation 
120, 198, nO: “a6t: 
p. 234, 460; Vv. 90, Dp. 1612 


oars. - 99, p 
re 117, 8. 250: 
P” nowiton. a. 213.) 
E BEACH & LYNN Ping —Owns narrow-gauge road 
~~ © a iles onan with Boston by com- 
inthrop, 5 p to 
V. 94, p. $32) V. 95, p. 


eg "06. 07. ’08-"10. 
2 yly. 4 6§ 6yl 


1121, 1402. 


"11. 1912 to July 1916. 


yly. 14 6% viy; Pir bp wy 
Dtos. 


O— Gross. Nea&t. Int.c&tazes awe 
igigie-- oF 1,083 $136,870 $74,772 6%) $51 000 Pi ‘097 
de debe daenoe ‘283 130.301 68,599 (6%)51 10,702 
aan Notes 3 ana bills payable as of June 30 1915, $225,940.—(V. ros. p. 154, 
Boston TERMINAL CO.—Owns Southern Union Depot in Boston, 
opened in 1899. V. 68, p. 40; V. 69, p. 591. a. *. Central (Boston & Al- 


bany) Sone & Prov., Old Colony ua wi es . & Hartford RR. cos. 
500,000 capital stock and pay as sake i ‘monthly installments 


cums 5 icient to pay all expenses es, interest on bonds and 4% on 
stock. These Sg are Tolatis I lia. 7 | wa cay deficiency i. case of 
foreclosure. .-F.; coup., F. 93, p. 1598 
B 


WNSVILLE & BATAMOROS | aeemens CO. —Owns Internationa) 
bridge = the Rio Grande River between Brownsville. Tex., and 
Matamoras eoqmecting St. —, Brownsville & Mexico Ry and 
Bys. of ul Eye. of “Mexico. Stock, $500 ,000, one-half owned Ly 4 National 
exico and the other by St. Louis B Brownsville & Mexico y., which 
jolm nly. Fuarantee 2 com Soans set bonds. 1st M. $333,000 auth. See 
ys Dp. 


mT ALO CREF CREEK RR. 2 Pont 6 miles of terminal road in Buffalo, N.Y. 
leased for term of charter less one day to the AP cag Nm Maco ong 
ae Erie BR., which together own entire capital stock of 
is int. on bonds and ¥% on stock. of the Ist ref. bonds $1,000,000 — 
issuable to retire the old 5s. V.92, ». 259, 593: V. 93, p. 43. at, 93,p 43.) 


BUPFA OCH —_ _ 
an LO CHESTER £ Sir psayean RAILWAY.—(See Map.) 





Operates from bituminous cea] regions 
Lines owned in fe Miles. kage (Concluded) — Miles. 
io Oreck, Y., to Mt. Willow Grove to Pittsburgh, Pa. 7 
Ron tek, t5 Winds’, Peo Bl tan Gat 
fan $0 Ashford, N. ¥.---- 94/Other en 
lotte, N. Y., to Lincoln Park 10| Leased—Stock not owned— 
hier acme tacts af 70| Allegheny & Western—a 
rn I i ne as 36; Punxsutawney to Butler, Pa., 
Pro ie serert to $0 Clarion Jot. 2 1 | Clearfield & Mahonin ing—a — 
earfield to 
a p, Bo City. 33 Mahoning Vf <n verannbonesamlie, 6 
a -~t Sone 30 1015 (a See separate statement -) 0, ee 


ORGANIZATION, ETC.—Successor in March ama to the Rochester & 


1896 control was acquired of the Jefferson & Sonetetd Coal & Tron Co. (see 
that co. under ews a with $ 000 I 
the Roch. & Pitts. C. 


stock ,in $100 shares, in consideration of $4.12 
df stributed Deo. 1906 pro rata in brgpertes oy 25% am 
: some, and pref. stocks. V. 83, 1468; V. %. D 
V- i00. For bonds of these coa: companies see 
field & anens securities are guaranteed. 
DIVvs.— "02. fst eye: ei 08. @- F vs "11. 


oommori__%64 4 oY, bx 44 
Mah wm A Co. (see a Le 
beer v. ti. > ae oe 3°13. 8% 1914, oz, 


12. °13. * "15 "16. 


aa Ds.—ceneal vig site pi 5738. 000 are reserved for Lae bonds, &c. 
50-year % 
or before maturity and the remaining $13,855,000 to be reserv 
msols were authorized be issued st, 5000 making a total of 
nino >: 
Peet 
equipment bonds annually on May 1 1, if AF urchasable at or ea AY 5 ener. 
urchase of tional 
Bn Hy ie tonds 1, respectively, at 105 and int.; if 
pte pent em og bonds is Sept. 
F may M4 
awn by lot at per and may’ also be drawn at 1 and int. on 
any int. day. 
ALF ii 400; v. Son . 1785, 939; . 
, maturing 


Sampaio Re . 85, P 
The $35 year consols are to bear not over % int., $3,000,- 
000 were Posse at once, $18,145,000 to retire yay! obligations at 
requirements at not over $1,500, yearly, or sere larger amount in any 
a as stockholders a hey authorize. In Dec. 1914 $1,020,000 additional! 

$11, 112,000 867.1306: 
» p. 86 . 
P 588; 5, Bi abi. 740: 070" 
155, 55. 1315; vy 29. D. Pils 1748; vy vi? o 
Bonds .—. A sinki sheagaichres ag B&Q 
se to be a ey ulpment. 131; 
v. os | P- 50 501, v.73 Series : D and E B have on eee ok Ft of 
an a 
Gave by lot. Series D & ‘may also be called 
@s an en at 105. Series by sin fund at not 
over par or 
$4. D- D 283, 414, 863. Series G have an an- 
anal 6% eviane fund to retire bonds at par and int.; if not purchasable, 
ae to be drawn by lot. V. 89, p. 468; 
122: V. 97, “Pe: 364. Series H are nO $7.200 
3125" SOOO sen yearly Jan. 1 1915 to 1930. v9 ov Dp. Sea, 98, Dp. 1459. 
EARNINGS. ald. ynenthe way 1 to April 20: 











Other 
1915-16___--- $2. 820.407 $2. 546,213 $835, 874 $1, itn 097 $i 602 $300 
1914-15____-_- 7,808,832 1,833,953 597,747 1,774,317 657 383 
ANNUAL REPORT .—Fiscal i at June 30. The annual meeting 
is held at New York on the third M in eovember. The report for 
1914-15 was given a3 length in vo * 22, 533, 3 one 
Year ending June 30. 1914-15 19 13-14 913-13. 1911-12. 
Operating revenue_..-_- - $2. 479 936 $10,734 01 $id. 947 ,246 3 oe 3 
Oper. expenses & taxes 7,165.84 8,199.1 7.889.256 668,221 
1 Oo Trating income._.. $2,314,087 $2,535,574 ,057 ,990 at ,874,147 
et (incl. other income) $3,032,733 »355,798 ‘076.708 53,725 
"i ieiieripgege 1,023 188 389 "693,804 ‘74: 517 
Int. on bonds, &c...... 1,438,990 1,312,624 1 255, ‘910 8.314 
aneous._....... 21,509 16,433 LM 564 
ow equipment Be Aeeea 65,414 74,104 135. 28 b00 125,000 
uip nds ea teh 45,797 274,247 250,000 
5 v. on pref. stock (6 360.000 J 360,000 
Div. on com. stock... _- 000 (6)630,000 (6880. ‘O00 (5) 525,000 
I i a rn ir oe $686,701 $506 330 


In 1913-14 carried 8,176,430 tons of bituminous coal fond of 12,295,049 
total tons of freight moved), against 7,980,204 in 1912-13 


OFFICGERS.—Pres., Wm. T. Noonan; V.-P., Adrian Iselin Jr. and 
W. Emlen Roosevelt, N. Y.; Treas, J. F. Dinkey, Rochester: Sec. and 
Asst. Treas., Ernest Iselin, N. Y. 

Directors—H i Aa G. Revver, A. on Jr.. Wm. E. Iselin, Walter G. 
Oakman, C. O’D. Iselin . T. Noo George Emlen Roosevelt, W. Em- 
len Roosevelt, Ernest a aig 3 Donnell Sar tosha Oscar Grisch, Samuel Wool- 
verton, Hamilton F. Kean. . Y. office, 36 Wall St.—(V. 102. p. 1625.) 


oBUEFALO & SusQUELAYNS IA CORP.— (See Slee — 
wae rom _Sogemare with several bran: 
ate! 15 mil Total rile a8. 
1596. 


succeeded Dec. 311 13, pepe Y 
Dec. 51913. V.97,p 
see annual report for Pigi4 in y M0? D. 1007; also p. 9 
Wellsville & Buffalo RB. for Buffalo. 
TOCK.—Authorized 100), common, ; 4% pref. .& & 


Wellsville wi 

d. - cumulative after Jan. Bt) 5, $4, i t 000. 070.000 be held in b vouns ust 

ae ‘not over 5 years; P. G. Bartlett and J. 8. Farlee of N. #3 and Edw: 
1s 

No. 


. 4) trustees. Listed in Philade sinhie - 100, 
. Dividends Paid.—No. 1, Fst July 15 1915; No. . Jan. 
, July 15 1916. V. 101, p. 
BONDS.—tThe first M. bonds ‘610, 000 ,000 auth.) are secured On the en- 
tire property and further by mortgages aggregating $1,299,913 
on coal lands of the Powhatan gal & Coles Ce.. and & 6 sooend ie 
for $1,300,000 on the properties of the Buffalo & Susqeuhanna Coal & 
sind of all the stock of the Addison & 8 
stock and bonds of the W e Coudersport & 
Store Co. 7 73 


he stock of the K 
of the bonds, $6.9 000 have been issu issued ; Th 


B. 
1591. 
1916. 





h, which was foreclosed in Oct. 1885, pet! plan in V. 41, p. 616. 
hester & Pittsbur,; h Coal 
y 1088) and through that company in May 


Pittsburg 
The entire capital stock ($4,000,000) of the 
& Tron Oo. was owned (V. 





bones, any of ne may noes not to exceed 5 
only for bey = 
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RAILWAY STOCKS AND BONDS 








[Vou. 102. 









































RAILROAD COMPANIES Miles| Date Par Amount Rate When Last Dividend |Places Where Interest ana 
{For abbreviations, &c., see notes on Jirst page) Road |Bonds| Vaiue (Outstanding % Payable | and Maturity Dividends are Payabie 
Buffalo Rochester & Pittsburgh—Common stock. Tr eek lant $100|$10.500,000/4 in 1915|F & AjFeb 1519162 |36 Wall St, New Yor 
Pref stock non-cum common 6% then pro rata__Tr RE eS 100} 6,000,000/6 in 1915|F & A/\Feb 15 19163 do do 
R & P Ist M gold Rechester to Salamanca-_Un.zc* 109; 1881 1,000; 1,300,000 6g |iF & AjFeb 11921 do do 
Rochester & Pittsburgh con M g.___...__.. Un.zo* 234) 1882 1,000} 3,920,000 6¢ |J & D/Deo 1 1922 do do 
BR & P first gen mbes ($10, 000, 000) gold..Un.zo* 253) 1887 1,000} 4,427,000 56¢ |M & S/Sept 1 1937 do do 
Line P & Chari Ist ee Un.zc* 10) 1889 1,000 350, 56¢ iJ & JiJan 1939 do do 
B R & P consol mtge $35,000,000 gold__Ce.x.c*&r| 367| 1907 |1,000 &c} See 4%e2\M & N/May 1 1957 do do 
Sqnenens Ley: A B & C, each gold sf_______ Gx} _..|"99-01 1,000} 2,392,006 4%e\M & N May 1910-20-21 do do 
do Dp 33. 000,000 gold red 105 sink fundx ---| 1902 1,000 613, 4%¢\M & NjNov 11919 do do 
do do 4 2,000,000 gold red 105 sink fundx ---| 1904 1,000 924, 4%2\M & N|May i 1922 do do 
do 3,000,000 gold red sinking fund.x|; -.-| 1907 1,000} 1,599,000 4% ¢\A & O/Apr 1 1927 do do 
od Go G & $3 3,000,000 gold Sinking funa Gxc* ---| 1909 1,000} 2,276,000 4¢ |A & OO 119 de do 
do H gold $125,000 due vy text_G.xc* ---| 1913 1,000 1.750.000 5¢ |J & J/Jan "17-Jan ‘30 do do 
Buffalo & Susa R Corp Pref stock Seas. wost Gans 100] 4;000.000} See text | ‘See text [July 15 116.2% |. -3-o san nnar ng 
mortgage ,000,000 gold............ BG, euinl lean 100 &c} 6,959,000 4g¢ J & JID 01963 |E.B.Smith & Co.,N.Y. 
Sanigeount trust bonds 343. 0 due semi-an_Usm.c ---| 1906 | 1,000 43,000 5 IJ & J To. oo 1916 /|Harris,Forbes & Co, N ¥ 
-” do Ser C (V 85, p 283) $45,000 s-a.PeP ---| 1907 1,000 135,000 5 rs26 2 Aug '16-Aug'17|Columbia Trust Co, N ¥ 
do do Ser_D $15 semi-annually _____. ---| 1907 1,000 45,000 5 F & AjAug‘'16-Aug’l7|Penn Co for Insur, &e. 
Cuff & Susq Ry—1st = tome ¢ Bia aaa s.c*&r|  ...| 1903 |1,000 &c} 6,000,000 4%e\M & N Apr 1 1953 May 1910 coup not pent 
Ha p. tr. bds. 85. p 39), 39) Lf rains Usm onal aed 1,000 54,000 5 A & O/}To April 1917 |Harris, Forbes & Co,N Y 
Bullfrog-Goldfield RR See Tonop Co 
urlington Cedar Rapids & Hortheretrtne Chicago Riock Is) and & Pacific Riy. 
urlington g* Missouri Valley—See Chicago Burlingto|n ® a uinoy. 
ete AS bes bes ER ha eateee ns 35 5 19ii 1000 709 ‘00148 uae Mon 1 i961 bey af ee 
e ooo le Oe eee x | d 9, 4 M & S|Mc 1 ee tex 
alifornia Pacifi ic—See yee cone | aay RR. ed 
Cal W ee & N—New mortgage DE enmwen coe 51) BUSG: lkasenncn See text 6 A & Oj|Oct 11934 Anglo-Cal Tr Co, San Fr 
ambria & Clearfield—See Penny vania R 
ambria & Indiana RR—1st M 102% GPec*&r 26 1911 1,000 753,000 5g iM & N/|Due serially Girard Trust Co, Phila 
Camden f & ere Count ty—Stook 6% guaranteed aa 25 502,275 6 J « JiJuly 1916 3% |Broad St Station, Phila 
First iby Un NJ RR & Can “ GP.xo* 30) 1897 | 1,000 50,000 4¢ iF & AjFeb 1 1927 do do 
Coukes! Pp acorville & Lake Tahoe RR ist cn 1911 100 00,000 6 A & O|Oct 1 1921 MichTrCo, GrRap,Mich 
Canada Atlantic—See Grand Trunk R y 
Canada & Gulf Terminal Ry—1st M $740,000 gold 36, 1910 | 1,000 740,000 5g |J & J)1930 Royal Tr Co, Montreal 
eS Cus dees eee neededesss) | 20] once 100} 15,000,000 3 F & AjAugl1 1916 1% /|Grand Cent Term, N ¥ 
poms pre ne gold bonds (1st M on main line) G.zc*&r* 380 1912 LL. 000 &c| 22,500,000 5¢ iA & OjOct 1 1962 o do 
ton & St Clair lst M g gu p & 1 (end)-__zc* 1895 | 1,000 130,000 4¢ |A & O|Oct 11945 Agts Bk of Montreal. N Y 
" 
nd 
and int., $50,000 per ann. for 35 years; also all sums in excess of $50,000 V. 102, p. 65. & ated under lease by Penn. RR., which guarantees 6 
ann. received on account of principal of of any mortgages held as collateral on stock. gross, $287, aT . to lessee =ode 


under such mortgage and any furth 
of further bonds or otherwise. Bonds retired t 
To Feb. 1 1916 


sinking fund to be . 
TOT p. 1503: V. 98, p. 1765; V. 100, p. 980, 


ag ht Ht & 1b gig ee COAL & COKE CO.—This 
Sons $1,300,000 2d M. 5% 


owns 
dor Iglnes te operation. V. 77, p. 130k OL Oe: V . 82, "1309: 
V. 85, p. 1266. 1st M. 5% bonds, $1, 500: “000, 8p at by public. D 


ae Oe ce COAL & a co a" oneness. all of whose bonds 
whed by the B. & 8. Cc vs coal lands at Tyler and at 
lants have a cap am of 80 1 500 ous of coke daily. Keystone 
Co., stock $50,000, all owned by RR. Corp. 
EARNINGS.—For 4 months Jan. i, to Ape a0: 
Gross er Inc. Charges. Bal., Sur. 
Phi tbebnuhanwah a $567 ,468 $137, “i78 S170. 192 eC ane at? 
34,074 122,911 04,404 2,581 


REPORT.—For cal. years 1914 and 1915 “ios ly V. 100, p. “> 


er payments auth case of issue 


235, 
006. 


an 
at Du B of age —_ wh agg AA the B. Fag A, 8. RR. 


Sykes. 
Store 


V. 102, p. 436): 
1915. 1914. 1915. 1914. 
ine rove. 1. 532,863 1,446,196 | Int. lst M. bonds_.270,015 278 200 
et (after tax ~ 4 292 267 128,294 do equip. oblig’s 15,051 29,675 
Ada—Hirec 214.02 206,454 | Rents, &c_....._.- iN 24 "315 
Invest’ts 189 on 157 ,968 Beeferved ¢ divs__(4).160,000 —..__. 
Total net...... 695.816 492.716| Balance, surplus___222, "722 160.366 


DIRECTORS (and Officers) .—E. R. Darlow (Pres.), Edward B. Smith 
V.-Pres.), Philip G. Bartlett, Radcliffe Cheston Jr., ‘Herbert H. Dean 
acob 8. Farlee, Frank E. Hall, Percy C. Madeira, oe ag Smith; 

Julius F. Wurkum, Charlton Yarnall and Albert L. Smith, . Rutherford 


McAllister. F. E. Hall is Sec. & Treas.—(V. 102, p. 436.) 
BUFFALO & SUSQUEHANNA RY,—See Wellsville & Buffalo RR. 
“BURLINGTON.”—See CHICAGO BURLINGTON & QUINCY RR. 


BUTTE ANACONDA & PACIFIC RY.—Owns Butte to Anaconda, 
Mont:, and west to Sout hern Cross, 49 miles; spurs, 35 m sidings, 54 m 
Anacon 9m = goeal, 1 mien of 

v.97, P.. 1114; V. 96, BS 135. Stock, 
ich Anaconda Co i's Co. 51% Chic. Milw. & 

Dividends: 11D and i911 or: AGI, Soe and 150% 


$2.500. 
t. Paul R} arty 
in stoc My A, Bonds ($5,000,000 


; year en 
3,000 000 


15. °837. 
$547; net. $439, 235° ‘other income, $49,1 
B33) $125,000; bal., ‘sur. -» $216,809 —=—(V. os. D. 


sereee Sai 
$146 08 in ‘divs. “(B% 


837; 


Bpernsvai ie RR.—Owns Cairo; Ill., to the bridge across the 
Mississippi River at Thebes, Ill., 25 miles. ne to St. Louis Iron Mtn. 
& Southern Ry. for 99 years from Mch. 1 1911, rental vette’ interest on 
an authorized issue of $2,000,000 0 4% bonds, of which 1,699. 000 are issued 
and outstanding, oy quaed ate _&N N. Under m lease St. Louis 
= * an Fran. Louis W. can use the poy when they appl 

Vv. oo p. 1121. Columbia Trost Co. of Louisville, Ky., trustee. Stock, 
10.000; at $1 Pres., A. Robertson, St. Louis, ‘Mo. —(V. 92, p 
525; V. 95. D. 1121.) 


CALGARY & EDMONTON RY.—Owns Calgary Jct., Canada, to Strath- 
cona, Canada, 190.6 miles, and to Fort McLeod, Canada, 107 mil es; We- 
taskiwin to Hardisty, m 3 @. ‘income to Coronation, 106.7 m.; total, 
504.8 miles. V. 93, Po 1785; V. ot. p. 9 10. 

In 1903 re-leased to Canadian Pacific (which owns entire $1 000.000 stock 
and $5,900,000 Ist M. 4% bonds) for 99 years; debenture stock interest 
is guaranteed at 4%. a end of lease the Ronde will be pale! at par or a fur- 
v= jeer Seen into > eae Ds 434; - 77, p. 1224; » Dp. 116.— 

’ p 


og AR AwesTern RR. & NAVIGATION co. ag Ft. Bra 
50.66 Stock 


auth., $1,000,000 : pe 00. Dividends 
a year 1909, 24%; 1910, af ei 1911, 10% 1912, ti %; 1913-14, none. 
Si bs covers also railro ek, RS arf. onds mn a, 
by Union Veen te Co. ‘or the 28750. 000 authorized, $600,000 
redeem issue due ite retained in treasury f 
V. 99, p. 894, Vv i6e- _ ‘Year ending June 30 *gibe 
vaitrosd gross, 


233 e13: et $73 966; FS. AS. $6,136; oe taxes, &c., 
$53,031; bal., sur.,'$27,.071:—(V. 99, p. 1527; V. 100, p. 1436.) 


CAMBRIA & INDIANA RR. —Peaver H 
. to Rexis, 4.25 = | 05 m 


og At hts $e er. Pa., 21.8 3B ms 
es. Stock 000. Bon 
($000,000 authorized issue issue) have a | “fund of 2 cts. pee gross ton on 
coal “a Ad the line; minimum payment, $16 
Car trusts outstanding, 50,1 and bills payable, $323 ety 
Equip. trusts June 30 AS 8171, 000. Series ‘A’ 5s, due annually to 
Sept. 1 1921, $178,000; ‘ 5s, due © annually to Fen. 1 1927, $260,000; **O” 
5s, due annually to Feb. 1 P1938, $5,113; “D’’ 5s, due annually to Feb. 1 1928 
and $336,000 Series ““E"’ 5s, due part annually to paay 11929. For 10 mos. 


gading Apr. 30, gross. $56 


7,468; net, $14 »B_ Dawson Coleman; 
Sec. & 


1. 
Treas., 4.4: Rapp. Office, not Title Bide. Philadelphia, Pa. 


CAM EN « Neder 28-35. COUNTY RR.—Owns from | Payonia, N.J., 
ee, ofan, Burlington, N. J., to Mount 
oly. % 12 m. compet & L. B. RR. at Birmingham, N. J.. 


9 m.; ». 29 - “hn win 2 Bis. Ho merged the Vincentown Brascn 


Lumberton & 





ty RR. and M 


Medford R 
6m _ the auth. cap. stock being 00,000. V. For p. 46. i0e3: 





In 1 Gop. def., $1, 100; loss 
rental, $27,087 pee Ne 101, p. 46, 1 


CAMINO PLACER VILLE & LAKE TAHOE RR.—Placerville to 
amino, C. 5 miles. Stock, ,000 Year 


be - Bonds, see table. 
ending June 36 1915, gross, $24,328; def, $342; other incom 24,5105. ors: 
and Gen. Mer., C. D. Danaher, Camino, Cal.; Sec. and “reas.. G. L- 
Chamberlain. Office. Camino, Cal. 

CANADA & GULF TERMINAL Bye —Owns Ste. Favie to Matane, 
Que., 36 miles authorized, 000,000; par $100. Bonds, see 

table. * M. O’Brien, Montreal, Que.; “pesto me Se Lyons, 
Matane, Que.; Sec.-Treas., F. W. Rous, “Montreal, Que 


CANADA MICH. & CHICAGO. Bends worthless jal 63, p. 838.) 


CANADA b itne trom Su RY.—(See Maps New York Central Lines.)— 
ROAD .—Main Une trou ay Ra. Ty. station, including the Cantilever 
B , to Windsor Courtright, ee and 


controlled lines, —. sotale 226 my. be Gamaae Oo Belton. 3 6 m. Track- 
. St. Thomas to London, Ont., 15 m. Dauble 242 miles. 

*SGRGANIZATION ETC.—The com y was chartered in Canada 

Feb. 28 1868 and debt readjusted in 1878. In 1903 made a new lease to 

Mich. o-. for 999 years, the latter, which owns bs! 810,000 stock, guaran- 
_ rate since Jan. 1 1911,3% yriy. V. 76, D- 1191, 1247. 

In vane “1916 had arranged to join in wit. Bs. ner Tr s in guaranteeing 

week lst M. bonds of Toronto Hamilton & Buffalo Ry. (which see). 


101, 1972 
Vre e Mich. Cent tees, prin. and int. of $40,000,000 50-year bonds, 
int. not to exceed 5%, of which $22,500,000 5s were sold to Tefund the 
$14,000,000 6s and 000 5s maturing Jan. 1 and Mch. 1 1913, @c- 


tively, and to cover the cost of improvements made and to be made. he 
17,500, to refund the $130,000 divisional bonds 

$3 DOG ie ditions . extensions nuipseyemente and | additions Ms not over 
gy og ly. Bonds are V.95, p. 1607, 1744; 

96, 90. 'o 1 200, 789, 1421 mo 96. D. $53.7 739, 1421, "T884. 1972.) 


* ae NORTHERN RAILWAY SYSTEM.—(See Map.)—Oper- 
ates from Winnipeg to Vancouver, B. C., with branches in the Provinces of 
Manitoba, Saskat ewan and Alberta; also from Winnipeg east to {dy ony 
Ottawa and Montreal, the new line from Port Arthur east having been 
opened for service in Nov. 1915. The company also operates from Mon- 
treal to Quebec, and from Quebec to Chicoutimi, with branches in Province 
In’ the Province of Nova Scotia, under the Halifax & South 
Western Ry., from Halifax to Yarmoutb, 250 miles, Port Wade to Bridge- 
water, 93 miles, Caledonia to New Germany, 21 miles. On April 30 1916 
reported earnings on 8270 miles of road. 

009.000 te 1916 ag Canadian Parliament granted the company a $15,- 
m por: 

A bill ill passed BS te L Dominion Legislature in June 1914 and a nd approyad, by 
the Crown Aided for (a) the Se guasanty by the Govt. of $45 - 
tional 4% or de completing he system to a total 
of 9,876 — @) an mane in the capital stock to $100,000,000, of which 

0,000, be owned by Genadion Govt. and a S00. ‘000 000 

enzie con & Co., Ltd. The nam ver to the Cana- 
dian Northern Ry. oe. “the oe = their stock Fag in’ the Cag railways 
and the beneficial interest in t ted ress, steamship, telegra 
sees p.» REope Ces. The ae “Of the system is therefore pre: Aloe oy 0 
anadian Northern Ry. Co., which holds the following amounts = 
stock in the several associated companies whose lines, built or building 
aggregated the mileage here shown (compare V. 98, p. 1600, 1607 1918): 


Mileage Operated Feb. 1916—Capttal 8 Stock Owned Boe bon 14 1914 


are reserv 


iles 0 —Capital Stock 1914-— 
*See soparats slateenent fer this company. Feb’1 Tota Owned. 
*Can Northern 2 Aiea 50' 25,000,000 $25,000,000 
Canadian Northern ‘aiborte, ER 25 3,000,000 ,000 ,000 
Canadian North Western Ry__...___--- 268 2,000,000 2,000,000 
Canadian Northern Ry_..........----- 4,773 See above 
Canadian Northern Gacksinhewan a 1,000,000 1, ,000 
*Canadian Northern Ontario Ry_.--_.--- 1,545 10,000,000 10,000,000 
Irondale Ban. & Ottawa_...........--- 55 53,500 53,000 
*Central Ontario Ry.............--.-.- 165 3,331,000 3,329,000 
*Bay of Lune eR ER ae cM BEV igs 55 1,395,000 1,395,000 
Brock. ap. & 2 ARE ERE A Se 45 Fee owned 
ecmated orthern Qaabec Mia i nuts 354 9,550,000 7,144,600 
*Quebec & Lake St. John___________--- 309 4,524,000 4,002,800 
Halifax & 8. W. Ry 2 eS A ON NE REE INE 370 1,000,000 1,000,000 
*Duluth Winnipes & Pacific Ry.......-. 172 6,000,000 3,060,000 





pT SRR a ag AGREE Pe Meter nd 


913 
The eae Nor. Ry. Co. will also own ai 1 cap. stock severally of me 


Cc Meapat Manitoba Ry. Sprojectes), Oan. Nor. System Termin 
Ltd. (V - 863), Mt. Royal & Terminal, So- (V. 102, p. 1987). 
The firs Ly by Govt. between Le 


‘1 miles of uae son Bay Ry. being b 
Pas and i Nelson, 418 miles, been paoenty completed and construc- 
tion in ess on remainder. V. 93, p 52; V. 102, p. 71 
LEA E LINES.—The Manitoba ines’ of the 
351 miles, are sublet from the Paitcelal Ge Govt. for 999 years 
1901: at $210,000 annually for the first 10 years, then $225,000 for i0 years, 
d thereafter $300,000, hf option of purchase. 


for $7, abe Govt. has op to p said property in 
1929. . 73, p- 615. 
as... V 72 2p. aT: Linke & Sask. deb. stk., V. 83, p. 214, 324, 688, 1036 


191 CAPITAL We pea we Di th 125, ~ 000 cap Par ine a inerenaed in in 
000,000 issuable 0: charg oH 
40,600,000 te owned | ag Can. Gove. an an a'$60, by Mackenzie, Mann 
Go FUNDED DEBT. »: The “issued”’ Prunded debt of the entire system, 
9,599 miles, not inclu 394 miles of leased lines, was given in detail as 
of 4 ril 15 1916, in V. 102, p. 1981, showing a total © of $358,770,799, of 
which about $100, 000,000 (not inclu: ding in amounts outstanding in above. 
table) was pledged for short term obligations; see below. 
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Forks 
At Driftwood with Penna. R. R. System for Buffalo. 

At Addison with Erie Railroad and via Erie Railroad 
to Elmira with D.L.& W. and Lehigh Valley Railroads. 

At Newfield Junction with Coudersport and Port 
Allegheny Railroad 

At Ansonia with New York Central Railroad 

At Keating Summit with Pennsylvania Railroad aad 
Potato Creek Railroad. 

At Wellsville with Erie Railroad and Wellsville & 
Buffalo Railroad, 

At Du Bois with Pennsylvania Railroad and Buffalo, 
Rochester & Pittsburgh Railway. 

At Sykes with Buffalo, Rochester & Pittsburgh Ry. 

At Sinnemahoning with Pennsylvania Railroad. 

At Genesee with New York and Pennsylvania Railroad. 

At Cowanesque with New York Central Railroad. 
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RAILWAY STOCKS AND BONDS (Vou. 102. 
| 
RAILROAD COMPANIES Miles | Daie Par Amount | Rate | When | Last Dividend |Piaces Where Interest and 
{For abbreviations, &c., see notes on first page) Road |Bonds| Value Outstanding % Payable | and Maturity Dividends are Payable 
Canadian Northern—Stock $125,000,000 --. ..---- weal wae $100|$100 000000)... ____- SRGUSIREES ORE RRR Ge ER 
Canadian Northern Division $8,000 per mile) Guar- 177| 1899 £100)) £233,700 {| 4 i @ Geet bee Wevecdadudeenctdusdunde 
Manitoba & S E (assumed $8,000 per mile)_janteed| 108 1899 £100} } £105,300; 4 IF & A/Feb 11929 Can Bk of Com, NY;&Lon 
Gilbert Plains Branch $8,000 per mile....} by 27, 1900 £100 £5001 4 a ree 2 one. lo cee ddenn ae baw macdee 
Ontario Div lst M deb £36,200 are 4%4s_..-| Man 287; 1901 £100) £1,180,.600/}4 &£4% gJ & D30|June 30 1930 London and Toronto 
lst con deb M(Man lines) $10,000 p m c&r__) Govt ---| 1904 £100) £2,555.600, 4 J & D30|June 30 1930 London, Toronto & N ¥ 
Manitoba Provincial bonds $8,000 per mile........ heal aeee $1,000 £349,000! 4 Sa os tiie a ae June 30 1930 Can Bank of Comm, Tor 
Perpetual consol debenture stock tv 81, p 1609) -- wos ‘ses £100) £9,654,044 4 iJ & D30\TIrredeemable j|London, England 
First M deb stk $13,000 p m guar by Canadian Govt en ES ee £1,923 ,287| 3 IM 31-S30|July 10 1953 o 
lst M stock $13,000 p m guar by yom Govt... codl SP deceacus £1,622,586| 3% jJ 20-J 20/July 20 1958 London and Toronto 
Deb stock $45,000,000 gu by Can Gov't red par -.|  -.-| 1914 |-.------ See text | 4 IM & S8/Sept 1 1934 do 
First mtge deben stock guaranteed by eee cdl SE Las As cueanaaan is £1,650,000|. 4 iJ & DjJan 23 1939 London 
do ae guaranteed by Alberta_-_--- ---| 1909 |.--...-.- £1,147,945). 4 J & Dj|Feb 25 1939 do 
do guaranteed by ax, nel SRD loocpeul £587,671, 4 iJ & D|June 30 1930 London and Sercete. 
Winnipeg Terminals mtge e gold guar by Manitoba_o* ---| 1909 $& £) £616,438) 4¢ J & JiJuly 1 1939 London, Toronto & 
Income-charge convertible deb stock redeem text__ dbl dedi jh otek teak £5, ys 979'Up to 5M & N 2 Kay 6 1930 None paid To1S-May’ 168 
Sscured notes (Y'Ser a iodienses seer? SO) 222) 1818 | BOOM) Aye 8 IMB AB ge | [cccccccccccocccccscs 
ecu no 5 0D DES a os divi sen al hei 0 an, ia eel SRE: inadb bene | nD 28 FRAO: ablenedeccccasncenentce 
Loan from arn pm Gov’t secured by $12,500,000 
4% guaranteed d had mochaunsnswikeris oon| SEEM leongwiin 10 000,000) hte Seni aa ES eB. Sept 1 1917 i ihe i gm eee ty Sada aime lle 
Secured notes (Vv idl. P Paid beadineas Col} -..| 1915 1,000/$11 +500 000) 5¢ |M & S/Sept 11917 New York and Toronto 
Secured notes gold (V 102, p 521, 1981)-----.---- oset Ee loawenwiit $2,500,000, 5g J & J\Jan 1917 New York 
lst land grant M red 110 (money depos to redeem) ---| 1899 £100) $2, 4g \F & A|Feb 1 1919 Nat Tr Co, Tor or Lond 
do ay red pha Ng sa PF, () Pere: puel 1208 £100 ee foul :700 4 J & Fr guly 1 1 ine Londen. Dagon 
RI i nih oh ie do dhivies tibiae ds an Cc : une 1 ndon and Toron 
Outstandi on ibtane oy Allied Compantes— 
u’Ap Lon Lake & Sask Ist M £1 1050. 000 guar--. SEG Te lcnckwoces £1,037,972 4¢ J & dJIjJuly 1 1936 Can Bank of Comm.Lopn 
uebec & Lake St John deb stock guar__...._--- 20634) 2015. |...-.... See text | 4 J & J|Perpetual London and Toronto 
an Nor Alberta Ry 1st M deb stk ¢ guar by Can Govt) ---| ---- |-------- n2047,260 316 |J 20-J 20|May 4 1960 London and Toronto 
ig ARS AES YO" Be eee |)” tok SE - 2 ee < “le cetemwedinmedan 
Can Northern Western pon M guar by Alberta-._- 160) 1911 $100} $2,800, ¥ ‘M & N tay 11941 Tor, London, &c 
do do & do ---|1912-3 £100) £1,320.000 1 ee ee. Feb 16 1942 Toronto and London 
Halifax & Southwestern. et Se ks ct ie ene jal dnd tana abe $4,447,000 3 J & J/\Sept 30 1943 London and Halifax 
Irondale ave ty | & Ottawa. Ist 1 M Minaid in treas’y) - ode au Sab canard 50,000) 5 Se oe ee ainmmiaeeis 
Central Ontario R Pf bias d ann mot teen mins eke ---| 1909 £100 £199,000) 5 J & JiJan 1 1934 Bank of Montreal 
Montreal Tunnel & Terminal Co ist M $11,680,000 TEEN Fess Perego ? 5 RES A PE DEEETO jnncvantacncedu venn cote 
Can Nor Ont—Can Nor Pac—Can Nor Quebec—|Bay of Quinte|Ry.—Du|luth Winn. Pac.—|See those companies. 
Canadian Northern Ontario—Guar deb stk (see text} 2 SE Lawenithe -615,068) 3% | Various |1936 and 1938 |Can Bk of Commerce,Lon 
Perpetual consolidated debenture stock___....... Sct leoowcden atext | 4 A & O 2/Perpetual C Bk of Com, Tor & Lon 
Guaranteed Ist M deb stk, $35,000 per mile.-.---- Sant Se hwake<nem £7,033.561 3% J & J 20|\May 19 1961 do do 























The issue of $45,000,000 debenture stock was sysrantesd in 1914, princi- 


1 and interest, by the Dominion Gove. Bee  Pioys outlined in V’. 98, D. 
600, 1607, 1918. In p May 1916 $44,866 issue had been disposed 
of as follows: Sold in 7914 and 1915, 


te Dominion Govt. po eryaedle: advance of 
$2 500,000; pledged as security for Fg 6 ye notes for $11,500,000 
180. '333. * Bee also V1 102, p. 1982; V. 99, p. 269, 341, 236 747 1139" 


100, p. 307, 

eoagae Bh 600 “ag? tse mortgage consolidated debenture bonds of 
1904 ‘have Pp rind’\pal and guaranteed by Govt. of Manitoba. A part 
of th _— is hel f-'--P yah yg £105,300 Manitoba & Soutn- 
eastern first lien on 108 miles, assumed; £233,700 Canadian 
eens y., Sifton branch,4% bonds .secured on 197 miles Sifton Junc- 
tion to Erw geezen and int. » by eT Government; 
lains A% bonds. V. 80, D- 116; V. 78, p. 1274; V. 79. 


ood, 
(c) Gilbert 

Dp. 2794; V. 81, p. 1607; V 
Particulars ious of the securities issued are given in oe 
Ths a) P eeuet rene oo nee stock, V. 


n articulars 
* a ; 4009; Vv. Br. 
yy 00) p76 Brot a 1480; V8 
st debeh 


5 a ng 7. 87; V 
36; ¥ 1279; V - -. 1695; 
ture qoee Pg Dominion 
Ly $0 1903, vi. aay v. p. 1299. 


ay O33. 333 (£3, 500. 000); pledged 
,000 Do minton powsne 


(c) Cana- 
‘ pe 93, p. 162; 

aL. B.. of clea 

- 88, p. 761, 1497° 1619: V 

V 97 ,p- 18 2;V 98, p." 761. Me) Goninon North: 


: by Province of Alberta, 
- 93, p. 1724; v. 7. b D- A. 434% V8. > D. reiO” gas, 1155. 


bps homasahcas STOCK .—The 5% income-charge cony. deb. stock. 
limited to $10,000 per mile, is red. at any time after May 6 1920 and Is con- 
vertible on Jan. 1 1916 or any su uent Jan. 1 or July 1 until Jan. 1 1922, 
at the holders’ option, into full-paid common shares at the rate of $500 
in £102 17s.) of deb. stock for $ capital stock, on 60 days’ notice. The 
aerees yi ll be payable May 2 and Nov. 2 only to the extent me the net 
cormenes See cient after paying fixed charges, and will be declared 
ppett and ~y 10 out of eleatues Se the haltwenrs ¢ ending f-B, 30 and 
Dec. 31. The issue is a . wane f2 on the property 
(other than land and money subsidies) ranking behind consol. deb. 
stock and all ties now or h created, having bi 3. over the 
4% consol. stock, and also behind all charges now or hereafter created 
an Seabee Hee Ba Tiod or any of — zroveness of 
ov 


Canada. oupons De 1018 No ade in 

1915 of May 1916 - 100, p. 13847, 1509; V aoe p. ° B7a: 7; ‘Ol. —~ 1322; 
V. 92, p. 1031; V. 100. D- 284; V. 101, p. 46, : 
WINNIPEG TERMINAL 4s.—The 4s of pers are rin. and int., 


“s endorsement, by Province of Manitoba. V. 89, p. 665, 1480. 


OTES.—In 1913 made three issues of secured n otes and in 1915 on 
1910 2 further issues; see table above and v. 96. P °236; V a ie p. 520; V. 9 
p. 1601; V. 100, p. 2084; V. 101, p. 46, 527; V TOR: p. 521 


LAND ey pons 03 000. 000 first mtge. 4% land 
are aooures b »333 ite o f land ga a oy oe ominion of 
Canada. 5, p. 1205; V - 1083: V oF! 83. 549: V. 81, P, 263. 

First M. fh! Grant 4s of Pde, V. 87, A, 479, 1477; V. 88, p. 1126. 


% Land Mortgage Debentures.—The bonds £3,500,000 auth. issue, of 
winch £1,500, sold) are a specific charge on all of = deb. stock and 
capital stock of the Canadian Northern Town Property » Ltd., which is 
at 300 towns and villages, aggregating about 68, O00 acres. and also 
g& property in 172 other towns and villages; also on the land grant 
i railway and deferred + ayments on land sold; total net security for 

. $29,222,870. 100, p. 393; V. 97, p. 1424. 


sia ig Ry. ayetey, Equipment Securities Outstanding Apr.15 1916° 
Total, $17,302,500. 


ant bonds 


Series. Rate. Outstandin i Rate. Outstanding. 
i Sab 445% $200,000 |“A-1"* 445% 1,844,000 
“M" 445% 58,000 | “B-1" 444% 825. 
“N" 444% 100,000 | “O-1" 414 % 1,300, 
“O" 434% 300,000) ‘D-1" 4% 950, 
“Pp 444% 300,000 | ““E-1"" 414% 1,365,000 
ane 414% 340,000 | “F-1" 414 % 3'950,000 
“8 434% 300,000 | “G-1" 455 % 750, 
ah 414% 600 ,000 | ‘“H-1"" 5% 630,000 
“U" 4% % 200,000 | “K-1" 5% 1,790:000 
V 445% 1,500,000 





FINANCES.—In atay 1916 the Canadian Parliament voted to grant 
this company a $15,000,000 6% call loan, secured by mortgage, to provide 
for expenditures made | ~. to meet indebtedness incurred in paying interest 
upon securities of the companies included in the Canadian Northern Ry. 
system, having priority over the securities guaranteed by the Government 
under the legislation of 1914, and installments of principal for equipment 
securities and upon construction.’ 

The net earnings of the Ray system for the year ended June 30 1915 
amounted to $6,623,000, res. Hanna’s estimates are as follows: 
Year ended June 30 1916, rk 770. (000: that ending June 30 1917, $11,500,- 
000; 1918, $13,700,000; 1919, $15,120,000; 1920, $17,700,000. 

The financial statements presented to the House in April ril 1916 were sum- 
marized in V. 102, p. 1981, showing London short-term s (not included 
in table above), secured by collateral, £6,043,554; same in Canada, $6,214,- 

6; $10,000, 000 Loan of 1914, obtained from Canadian Govt., due Sept. 1 

917, secured by $15. 333,333_4% guaranteed debenture stock of wis 
sundry loans, $19,925 ‘345, making with miscellaneous accounts, after de- 
ducting cash, accounts receivable, materials, &c., a net amount due of 
$92,450,000, the greater part secured by pledge of about $100,000,000 of 
securities of various issues. 

The completed and uncompleted pailonge had cost for construction and 

equipment Dec. 31 1913 $803,319,232; cash subsidies received from the 
“Dominion and municipalities to that date, $20,992,566; proceeds of bonds 


opened from RL meni 9 4 


ost 9 yp a dob. asus aut to advan 
any portion of the int. on the $45, e auth. este (coe 
poaiaity BF, not to enforce the re-} fone A ry same until the princi 


povided the company pays 4% int. on ony 5 —~ so vanced 
a} 98, a, 3485 » Oh Similar ovialone were the 
a Ye. , e bonds on the Canadian Fm oly mtario Ry. 

oovaee Montreal and Port Arthur. 


RR. EARNS.—12 pone Te sae $17.225,600; net, $4,828,700 
July 1 to June 30 1913-14___Gross, 22,700,700; net, 6,351,700 


Miles operated, 4,965 in 1914-16. against 4 wt? in 1913-14. 
For ten months, (13) 5-16 __Gross, $26,958,900; net, $6,825,600 
July 1 to April 30. 1911s _.Gross, 21,052,700; net, $4,977,900 


REPORT.—Full financial statement of ‘in Ve A 15 as: see V. 102, p. 














1981. Report for year at June 30 1914 
3-14. 19 at 5 tte Fe " 1910-11. 

Average miles_........ 371563 

ross earnings.......- $23,781,329 $24,277 478 $20,860,094 $16,360,712 

Net after taxes__.__- $7.330.566 $6,773,867 $5.881.045 $4.990,.347 
Premium account......  <..... Rt ARS ia a 

Total net income___. $7,330,566 $7,023,867 $5,881,045 $4,990.34 
Int.bds.gu.byD. of Can . $557, 180 . $557,180 . 850/308 6380267 
Int. bds.gu. by Manit_. 956,874 951,308 951,539 933,268 
Int. gu. by Saskatchew_ 321.200 271,783 236,319 66,560 
Int. guar. by Alberta___ 154,950 127 ,400 eer a 
Int. perp.cons.deb.stk. 1,809,375 1,768,064 1,496,989 1,388,410 
Int. Qu’A L. L. & 8. R 202,056 ,019 203,983 
Int. on 5% land M. deb .... mtéeiee sc) deapenniee tien 
Int. on 5% secur. notes =. Seles) eee 5 Selena 
Rentals leased nes &c. 251,460 238,960 238 ,960 225,210 
Int. on equip. 1,088,554 923,948 711,060 . 621.399 
Int. on inc. Dob ate b%) 1,250,000 988,215 674,804 312,872 

Suplus for year ..... $304,505 $844,729 $575,397 $694,824 


OFFICERS i" Pm Sir William Mackenzie; V.-P., Sir Donald Mann, 
3d V.-P., D. B. Hanna; Sec., W. H. Moore; all of Toronto, Ont. Directors, 
Sir Will Mackenzie Sir’ Donald Mann eS J. paceenst enzie, Z. A. Lash, 
Frederic Nicholls, k. W D. B. Toron nt.; R. M, 
Horne-Payne, aseen. Eng. oer, 102, p. 1718, 1 1810, 1895, 1981.) 


ore nae NORTHERN ONTA 10 RY (one Map Canadian North- 
)—Owns: mtreal to rthur, 1,010.94 miles; _Toronte to 
Saprodl, 27 276.43 BC i . 5g Ottawa, 250.25 miles; » 1,537.62 
A through service Toronto-Vancouver over this line is — in opera- 
Fe con See Carenture stock below. In connection with Canadian North- 
ern Quebec y a Shrough = train oenvies is maintained between Ottawa, 
Quebec and Montreal 162; V. 97, p. 1023. Owns modern ore- 
handling plant at Key Saceer’ 


0 miles pS oose Mt. iron mines. Con- 


trolled by Copegien ‘Northern Ba? interests. . 98, p. 1601. Subsidies, 
June 1913, V. 96, p. 1627. . 97, p. 1820. 
ORGANIZATION .—Controlled by same interests as the Can. North. 
Capital stock (shares $100,) authorized, $50,000,000, outstanding, 
$10.000.000. Debenture stock, >. V. 87, p. 96; V. 88, p. 1060. 
The 4% perpetual consol. debenture stock of 1909 is a first lien from 


Hawkesbury to Ottawa and from Ottawa to Niagara, via Totonto, with 
additional charges on other lines; of this stock some $14,577,253 had been 
issued to April 30 1916, geen | £532,192 under trust deed of Oct. 4 iL 
securing guar. Ist M. deb. stock of 1911. Png the $14,577,253, some $8,- 
883,638, or $1,825,405, is understood to be i 2 hands of ublic and the re- 
maind er ° pledged for short term obligations. . 102, p. 1981; V. 89, p. 162; 

In May 1911 the Canadian Government agreed to guarantor 3%% 50-year 
ist M. deb. stock at $35,000 per mile on not exceeding 1,050 miles, tocon- 
struct line from Port Arthur to Montreal via Sudbury and “paws Valley. 
of which 970 miles were pager Fema in Dec. 1 See guarant 
V.93, p. 1667; V. 94, p. 349; V P; 1309, 1435, 1635: q. 3, p. 1190, 1667. 
Loans And bills payable June 30 et) 4, $1,540,872. 


EARNINGS.—For year ending June 30 1914, gross, $1,460,287; op.def., 
$102,076; other income re 661; int., $1,756; taxes, ‘$34,467; rentals, &c. 
$825; d Bond interest paid by contractors. Office, 
Toronto, Ont ~— 833" p. 761, 1155, 1535.) 


CANADIAN NORTHERN PACIFIC RY.—(See Map Qanaéton Northern 
Ry.)—Owns a line across the Rockies from’ Yellowhead Pass to Vancouver 
ond Pacific tidewater, about 500 m., opened for operation Sept. 1915. 
Also a 150-mile line from the 100-mile post on the Vancouver Island section 
to the east coast of Vancouver Island and a 145-mile line te Vernon, and 
Ponce via 2er Vv. 10lsp to Reowns and to O’Kanagan Lake. V. 92, p. 1309; 
101, Controlled by Can. Nor. pe interests. 

‘Stock ‘authorized, $35.0 00,000, of which $10,000,000 

‘ a a , mortgage deb. stock was bes under Act y of Poko ff 
$35,000 -_ (Prop to be increased to m. - 98, p. 762 a 
povedine L *D} e Province of British ‘Go od Mine Canadian North- 
ern Ry. to in anes the Government against any loss it may incur by “the 
guaranty; also an additional 195 miles authorized in 1912. Of the deb 
stock, £3.372,329 is listed in London and £550,000 and £392,739 deposited 
as security for Canadian Northern note issues. Mortgage A wy Na- 
ay’ Trust Co. of Toronto and British Em =~ Trust Co. 461; 





V. 93, 
V. 94, p. 1565; V. 91, D. 37, 93; V. 90, p. 6 ¥.89.p. 1141; V. 97. p. 802. 
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RAILWAY STOCKS AND BONDS 








[Vou. 102. 
































RAILROAD COMPANIES Mtles| Date | Par Amount Rate When Last Dividend |Places Where Interest una 
{For abbrertations, &c., see notes on first page) Road | Bonds Vaiue |Outsianding % Payable | and Maturity Dividends are Payabie 
| 
j 
Can Nor Pacific—1st M deb stock by Brit Colum_. 208} 1909 |......-- £3,372 ,329 4 A O|Apr 2 1950 London and Toronto 
lst M term deb stock gu , og r Col Lies Siesihidh deanna odie ‘ot BOLD sadetawe £1,770,000 4% |A & O2 —_ 2 1950 do do 
Branch line stock ($11, F865 000) issued $5,339,128-- eld) Woee Wu tdenoad Pl ledged ey Aa ether: Ae Be Kimenendnbep eee ne so ae 
Second charge stock ($5,160,000) issued $4, 999,999 Snel wees toes Sam Oe. tnowite sce AOE Dano” loxetiscnneOh anh s+ ogel 
Can Nor Quebec—Gt Nor cons M $5, (text) Ce ---| 1904 | $100 &c $3. £05, 750 4 A & O/|Oct 1 1934 Can Bk of Com,NY & Yar 
Perpetual guaranteed debenture stock (see text) _- tne th, dealin Latinum oe 4 9855 a J & D31| Perpetual London 
Canadian Pacific—Stock $335,000,000 authorized - ._- dean! diene 14 100 260 ,000,000)10 in '15| Q—J_ |June30191624|\Lond & 31 Pine St, N ¥ 
Preferred stock limited to 4% non-cumulative-.--r ousl: waate 100 £80,681 921 4 A & O|\Apr 119162% or ‘s Office, Lond 
First mortgage on Algoma Br g-_-...-.-----.-- c* &r 179) 1888 | £100 &c .650,000 56s iJ & JiJuly 1 1937 Baring Bros & Co, Lond 
Consol ee ay ees pt papers ae lai an ne f lan ia eo es ---| 1889 £1 &c\176,284,882 4 J & J\Itrredeemable Company’s Office, Lond 
gp ety ent fund n aati ---| ---. | $20, &c) 52,000,000 RRS Rene ar 2 1924... -|.--------------------- 
ic Roll Btkaé RealtyOo eq 1" Sat S470.0 000e8 'eP.c* ~---| 1915 ae 11,750,000 SM Gs & Pisa ISSO Bel cc cccucccusnesbecswesd 
Securities of Principal Leased, &c., Lines. 
Manitoba S W Col Ry $12,000 per mile int guar gold 218] 1884 1, 2,544,000 5g |J & D/)Junel 1934 London & 31 Pine St N Y 
Atlantic & Northwest—ist mortgage gold gu__c* &r 850) 1887 | £100 &c| £1,330,000 5¢ |J & Ji\Jan. 11937 Baring Bros & Co, Lond 
St Lawrence & Orne see —_ age gold see text 58| 1876 | £50 &c| £ A (6) 4 |J & D15)\See text Can Pac office, London 
Ontario & Quebec stock gu erpetulty _ - ek. tha oa $100} $2,000, 6 J & Di\Dec 1915 3%/Montreal and London 
Ontario & Quebec deben Goterest n perpetuity Ors) cues £1) £4,007,381 5 J & Dj|Irredeemable Morton, Rose, London 
Toronto, Grey & Bruce lst M gol interest as rental 191} 1883 £100) £719, 4¢ \|J & J\July 26 2882 Toronto and London 
New Brunswick Ry Ist M gold int from rental___c* 174) 1884 £100} £630, 5g iF & AjAug 1 1934 London 
Perpetual consol debenture stock, interest guar__ ---| 1890 £1 £904, 4 J & 4dJ\Irredeemable do 
OW Drie BO 106 Mooi cccdvvdnnneensasecenses sala a san capa td $500,000 3 J & J\Jan 11933 Guaranty Trust Co, N Y 
Calgary & Edmonton deb stock gold interest as rent dl Dee lodnacban £1,121,700 4g J83& J Can Pac Office, London 
Branch line poet ol ,040,000 (owned by CanPac) 52| 1905 $1,000 »040,000 4 J & J1955 Can Pac Office, Montreal 
Alberta ry * Co deb stk 5% int guar RT a ck 100 .250,000 5 Or Mi a a a i 
Lindsay Bo oat . & ontypocl, lst M pe 000 gold 1903 1,000 500,000 4g¢ it & JiJuly 1 2002 Bk of Montreal, Toronto 
uebec Central stock di p qeareseeed ch ects Ciel b6sd loanduben 3,381,.603|See textiJ & J15\Jan15 1916 2%|-_..-.-.---------...--. 
lst M deb stk one ead tie Ee BEDS elie SARE I SE MATER. 1943, 4 te i LO i ake odie eeamnepoele 
2d deb stock prin and int guar............- wi aieh sain” Leas engl 1,644,933 ee an OOM LAOOe loca codunccbseneegabeas 
3d M bonds prin and int guaranteod Nitin Shit ie ta es Rep is Case hea: 1,644, 5 Oy ge ER ES FR SE SS aS 
Aroos Val E) RR ist M $300,000 g red 105 int 14) 1 500 &o 300, 4% ¢ei\F & AlAug 1 1929 N Y and Augusta, Me 
Minn St P & Sault Ste Marie and Duluth South Shor/s & Atilantic |—See sta|tements of |those co|mpanies 
Cape Girar Nor—1stM$2,500,000 g red 1024%4__SSt 116) 1913 | 1, 500, 5¢ \|F & A\Feb 11928 St Louis, Mo 
Carolina Atlantic & Western Ry—See Seaboard ir |LineRiy 
Carolina Central—Bonds—-See Sea d Air Line Ry 


























The as ie. ae 44% deb. stock authorized by the Terminals Act 
1913 ranteed, prin. and int., by the Province of iy Celene. 
is teed to fo $10 .000, 000 or its equivalent, £2,054,.794 10s. 4d. 

651, - 100, p. 1591.—(V. 101, p. 46, 742, ) 


D- 1838; V. 97, p. 297. 364; 
CANADIAN NORTHERN QUEBEC RY.—(See Map Canadian Nor. 
Ry. sso Quebec to Montreal, 176.07 re ; Joliette to Hawkesbury ,67.05 m.; 


ct. to Transcontinental 3 m.; Hedleyville Jct. to Mont 
morency River, 7.22 m.; branches, Garneau Jct. 
39.84 m.; Shawinigan Jet. to Shawinigan Falls, 3.41 m.; St. Jacques Jct. 
oA Rag y 15.88 m . Jerome Jct. to Huberdeau, 45.28 m.; 
urs. 10,97 m.; total, 371 .02 miles. See V. 95: p. 1402; V. 97, p. 1023 

*P Controlled by same interests as Canadian Northern Ry. - 98, p. 1601. 

Capital stock, $9,500,000 common and $3.000,000 statutory 5% income 
stock; outstanding June 30 1914, $9,550,000. Control held by Canadian 
Northern Ry. Co. through its ownership of control of the Northern Consoli- 
dated Holding Co. V. 95, p. 1471; V. 96, p. 201; V. 97, p. 951. 


SECURITIES. — Regarding 4% Pe —“ gobeaee stock aranteed 
by the Canadian Northern Ry., see Bes V. 84, p. 693, 748. 

There are $3, nes .7 80 4%, oe of the Great Nor. Ry. of Canada, ofS: 
as to prin. and int. an Nor. Ry.; Central rust Co. of 


Loans and bills relia ean — 40° 1914, $458, 365. 


gine oe te -—For year ending June 30 1914, gross, $1,671,723; net. 
interest, taxes, &c., $643,121; palence. eficit, $453,578. 
Ione Toronto, Ont.—(V. 96, p. 201; V. 97, p. 950.) 


CANADIAN PACIFIC RY.—(See ani .—Owns a trans-continental 
railway from Montreal to the Pacific Ocean, made up as follows July 1 1915: 





Montreal to Vancouver... _-_- 2.900 Under construction July 1 1915. 60 
Branches and auxiliaries... __-. 5,106| Operated account of owners... 383 
EE a. cain amen manda 4.820 Also controlled but oper. sep.— 
iT PEE 6... noche ano anweas 94}aMinn. St. P. & Sault Ste. M__4,103 
: aDuluth South Shore & Atlantic 627 
- Total in traffic returns-_--__ 12,917| aSee each company’s statement. 


In March 1912 contract was let for new Lake Shore line between Mon- 
treal and Toronto, about 185 miles, to take about 2 years to build and 
cost about $12,000,000. V. 94, p. 1185. 


HISTORY, ETC.—Incorporated Feb. 17 1881 under charter from Do- 
minion of Canada, receiving $25,000,000 in cash as a subsidy; also 25,000,- 
000 land, all to be fit for settlement. The trans-Atlantic and Pa- 

Bk —— to owen were in March 1915 transferred 
ary, Pac n Services, Ltd., ith £2,000 ,000 
authorized stock (of which ‘1 962 S107 is owned along with £2 ,865,860 5% 
lst debs. or deb. stock), in order to separate the management ‘and provide 
for the issuance by the steamship company of its own securities for new 
steamships. V. 100, p. 811; V. 101, p. 616, 699. 


- STOCK .—The issue of epemres must pover “ane one-half the common 
In 1914-15 £504,914 pref. stock was sold. 9. D- 
Common iolders were in Feb. 1913 ioe the right to subscribe for 
,000, ew stock at 175, the proceeds to be used to retire the $34,- 
= ‘633 1st M. 5% ering bonds ranting Luly 1 1915 and for additions 
d improvements. 95, p. 889, 1402 J 1421; V. 97, p. 175 
307. 1425. The stockholders on Oct. 7 i914 voted to increase the auth. 
common stock from Ea ,000,000 to $335,000,000, the new stock to be 
issued as required. . 99, p. 195, 466, 105. 
COMMON 0 ag "03. ’04-'06. ’07-"09. °10. 
RR. earnings wy 1902} 5} 6 yrly. ¢ yrly. 6% 7 
Land sales, int., lyrly. 1 yrly 
Extra divs. at 3% yearly (% of 1% quar.) are os ow the int. 
sales and extraneous assets, making yearly rate 1 - 92, p. 117, 055. 


BONDS, DEBENTURE STOCK, iy seal BONDS, &c.— 
List of securities owned June 30 1915 in V. 101, tlh 

In 1914-15 £611,797 4% consol. deb. stock We od d. The stockholders 
on Oct. 1 1914 authorized the aeeenee of £3 474,000 4% consolidated deben- 
ture stock. V. ». D. 524, 1048, 1114. 

The $34,998 633 "Ist M. sterling Sa due wy 11915 were a re- 
tired at a6 oF befor etary. V. 96, p. 1421, 1488; V. 97, p. 175; 9, Dp. 


eee ore maturit 
In t Oe. 1890 company agreed to guarantee the principal and interest of 
-.000 4% bonds to be issued by the Dul. So. Sh. & Atl.: also 4% int. 
= consolidated bonds of the Minn. St. P. & S. Ste. M., and in 1299 interest 
the 2d M. 4s of the latter. Owns Dul. 8. S. & Atl. consols, $15,107,000. 


"a. Lawrence & Ottawa bonds are endorsed with the Canadian Pacific’s ac 
Ceptance of a 999-year lease at a rental sufficient to pay 4% int. on bonds, 
and the bondholders’ agreement to accept int. at 4% (instead of 6%) and to 

ain from demanding principal (due 1910) during lease. V. 90. p. 1361 

The New Brunswick Ratiway consolidated debenture stock has interest 
guaranteed by Canadian Pacific; interest on the Ist mtge. bonds though 
not day er ehee is paid out of rental under 999-year lease of 1890. 

‘algary & Edmonton Ry. antares stock Is guaranteed interest at 
4% od new lease of 1903. . 76, Dp. 435: V. 77. p. 636. 

The Lindsay Bobcaygeon & Poitypoat Ry. een are —. apie a 99- 
year lease covering the interest 225; 79, p. 

The interest on the Aroostook Valley (E ARI. RR. 20- <2 rir 
which has pomnpuetes ag first unit of 14 ~~ from rrgecue sle to 
MSrictort oie Rolling | Stock © Realty Ow, ver “gy, nde ane Bashine | 

toria y Co. bonds are pa able 
$470,000 semi-ann. to July 1928. V.99.p. 1672, 43. V1 He in series of 

SPECIAL INVESTMENT FUND NOTE CERTIFIOC —- 
Dec. 8 1913 a trust fund was created known as ‘“‘The dpockl taieineen 
Funds", made up of deferred payments on land sales and securities in which 
the cash proceeds of land sales are invested, to the te of $55,000,000; 
Royal Trust Co. of Montreal, trustee. The trustee will receive all the pro- 
ceeds from the items constitut the fund. Stockholders were offered the 
right to subscribe pro rata for $52,000,000 6% note certificates at 80. The 
sestiticates will be = ayable at their face value on ¥ before Mar. 2 174, a 

» Beg redeemed by drawings at any time. V.97, p. 1732, 1897; V 


1., 2, pj come 16. 
yr uar. 
2163 04 


°% bonds, 
ashburn, 





LANDS. Pig mye pasoid June 30 1915 were yi 339 acres in Manitoba, 
2,122,131 acres in Saskatchewan, 3,927,596 in Alberta (of which au 817 
are ted), 1, nis. 892 in British Columbia, 96 ‘008 in Quebec and 8 .933 
— r coal Iand in’ British Columbia; — 7,525,891 acres. See V 

1048. Est. market value July 1915. $98,702.062; unsold lands in town 
cies, $22.000.000. Total sales in 1914-15, 331,297 acres, for $3,742,115. 


SUB. COS.—Dominion Atlantic Ry., Yarmouth to boy ang with branches 
total a7 4S , With 45 m. trackage to Halifax, is leased for 999 years from 
1912. 91. p. 728; V. 90, p. 1490, aes: *¥. ‘03, p- 1461; V. 94, p. 278. 
Owns neatly stock of Alberta Ry. & Irrigation o. and leases road on a 
guaranty interest on deb. stock; the en on aay 27 1912 au- 
vo On pe a mace Ene See V. 92, p. 955; V. 93, p. 593; V. 94, p. 1316; 
The Can. Pac. leases for 999 years from Dec. 31 1912 Quebec Central Ry., 
Sherbrooke to Harlake, Que., 137 % miles; Beauce Jct. to St. George, 24 m., 
and Truig to M egantic, 59 m.; total, 221 m., with 5 m. trackage , guaran- 
vos > 4% — the $3 $3, oI .603 } capital stock for first 4 4 yeare and 5% thereafter. 
7, 1106; V. 94, 1625; V. 96, p. 

Cunddinn Pacific Ocean Merviess. Ltd., ch PE! in 1915 to take over 
company’s 17 steamships and its interest in Allan Line, may issue guaran- 
teed debenture 5% stock. See V. 101, p. 1369. 


EARNINGS.—10 mos.,/1915-16_Gross, $105,117,108; net, $41,164,004 
July 1 to April 30. 1914-15_Gross, 84,091,680; net, 28,453,594 
ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting is 
held at Montreal on the first Wetnestay in October. The report for 1914- 
1915 at length was in V. 101, p. 688. wr tw 101, p. 1369 
14-15. 19 ar es fe 


12,917 
$24,044,283 $32,478,146 $35,545,062 
ry 81,135 e+ 89 655. tis 


ee 





$98 ,865,210$129 ,814,824$139 395,700 








Ss SOS. . .. ochicwawcuotacn $33 574,628 $42,425, 928 $46 +245 ,874 
ce ween COTUINEE Cw cs:  enantese§ ‘“heewsnne 3s 563 
$33 574,628 425,928 $47,491,437 
Wiel i ni mine $10,446,510 $10,227. ‘311 $10,876,352 
Steamship re innes MGTIO. adekeu® inassichive’ «. baheniee , ¥ ,000 
bg EN SE RU RR ee a ,000 125,000 125,000 
Transferred special income account... 1,494,152 2,115,842 -.-..... 
Dividends on common stock (7%)*- 18,200,000 17,150,000 13,650,000 
a ee Te ws Teena a "569.81 
Dividends on pref. stock (4%)-.---- 3.219.051 3,109,520 2,960:013 
Balance, surplus_......--.---.---- $89,915 $9,698,254 $18,310,258 


* Also yearly 3% extra from special income. 

OFFICE RS.—President ang Chairman, ~. Thomas G. Shaughnessy; 
Vice-Presidents, George Pury) . G. Ogden, on . Bosworth, E. W. Beats > 
Montreal, and Grant Hall, innipeg; Sec., W. “R. Baker; Treas., 
Suckling. Head office, arontnnt 


DIRECTORS.—Richard B. 


ngus, Geo erbert S. 
Holt, Charles R. Hosmer, Hon. Rose: Maguay, peat * MaNioglt = 
Thomas G. Shaughnessy, Gen. Frank 8. Meighen, John K " 
Montreal, Can.; Hon James Dunsmuir, Victoria, B. C.; Sir Sandford 
Fleming, ‘Ottawa; Wilmot D. Matthews, Sir Edmund B. Osler, Toronto; 
Sir Thomas Skinner, Bart., London, Eng.; A. M. Nanton, Winni ipeg. 
—(V. 101, p-. 623, 688, 699, 1271. 1369, 1384.) 

CAPE GIRARDEAY NORTHERN RY.—Owns from Thebes Bridge 
to Farmington, Mo., with branch from Saline Junction to Chester, total 
116 miles. A’consoiidation 3 Jan. 1 bg 3. Controlled by J. Hunter Byrd of 


St. Louis and associates. 95, 1683; V. 96 201. In April 1914 
J. W. Fristoe was appointed commie. V. 98. p. 13 5. 522: V. 1 109° 1501. 
Stock auth., $2, 500.000 Bonds, ¥. 96, D. 1555. he U. 


Dist. Court on June 26 Sore held that the bondholders have a an. BS 
the St. Louis & San Francisco RR. for the difference between the par value 
of the bonds and their market value on account of = mite - e St. ne 
& 8. F. to purchase or retire bonds as agreed. by 46. 
ceivers certificate Jan. 1916 $93.700; bills apatie $135, 900 tv 101, p. 146) ) 


CAROLINA ATLANTIC & WESTERN RY.—See Seaboard Air Line. 
CAROLINA CLINCHFIELD & OHIO RY. rth 4 Map.)—Uwns from 


Bikhogn. Ky., to Spartanburg. 8S. C., 277 m.; bran . Va., to Laurel 
Jct., m.; trackage, Kiser to St. Paul, Va., 8 m.; total, 291 miles. 
As satended July 1 1915 by line then completed from Dante, Va., to Elk- 


horn Ry., 35 miles, forms a low-grade heavily built link in the throu Ly 
pond jeneral | traffic between the Great Lakes and the Atlantic sea 

extensive coal o sratiens owned by mncorand stan Se 
(affiliated) 


See V. 101, op a 070; be es 611; 94, 
- 1661; V " onnects a" B 
board 


- 98, p. 1692; 
ea Line Ry., with which el close relations are pn ares Boh bs dae. 
water is reece. Vv. 88, p. 944; V. 87, p. 670. In April 1916 the Cumber- 
ee Corp., which owned control, was placed in liquidation. See V. 102, 
1436; V.'95, p. 113, 358. Financed by leading <r, or bankers. See 
SCeark of expert in “Chronicle” of June 3 1916 “Dis 
STOCK.—Authorized , $50,000,000, of which $25, 000, 000 is 6% Bagel and 
$25,000,000 com. outstanding, $25 ,000,000 com. "and $11,500,000 pref., 
‘of which $1,500,000 is owned by the Holston Corp., a subsidiary of the 
railway. A further $2,000,000 pref. is deposited with trustee of mortg 
gold notes to provide for conversion of notes. V. 94, aA 1625. Dividends 
on pref., 3% semi-annually March 1913 to Sept. 1914, inclusive. Nowe 
since to Oct. 1915. In Feb. 1910 yrange with Southern By. to send coal 
to Charleston, 8. C., for export. . 90, p. 558; V. 95, . 359. 
BONDS .—First mtge. of 1908. we 86, p. 667, 856; V. 88, p. 944 
The $2,000,000 10-year 5% mitge. gold notes foliow in lien ite $13, :500.~ - 
000 first 5s of 1908. “They are subject to call as a whole or may be 
in part by lot. V. 8&9, p. 285. The $5.500.000 Elkhorn Bxjension b-yoat 
Ist M. 5% notes were sold to construct Dante to Elkhorn. 95, p 
418, 480; V. 98, p. 688 
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RAILROAD COMPANIES Miles | Date Par Amount Rate When | Last Dividend |Places Where Interest and 
{For abbreviatio &c., see notes on first page) Road | Bonds| Value |Outstanding % Payable | and Maturtty Dividends are Payable 
Care Clinchf & Ohio—Lick Crk & L E lst M assu.__x Ol J0Ge tescueeee $200,000) 5 J & jJiJan 11933 Mra D C) Loan&Tr Co 
lst M $15.000,000 red 110__.----_.---.-.-- F.xc* 256| 1908 $1,000} 13,750,000 5¢ |J & D/Junel 1938 Co, New York 
Mortgage gold notes $5,000,000 = per - -Eq.xc*| ...-| 1909 1,000} 2,000,000 56¢ |J & J\July 11919 ° do 
Elkhorn Ext Ist M g notes (V 97, _ “766 : Sener. Ba.xc énol Bene 1,000} 5,600,000 56g iM & N|May 11917 do do 
Equipment gold notes ser “A” due ro? yea 000 s a. Bax ---| 1908 1,000 550, 5¢ |J & D/To Dec 1918 do do 
do do Ser *“*B’’ due $50,000 s a____-_- Unx inst Rae 1,000 400,000) 56¢ iJ & JiJan 1920 do do 
do do Ser**C""(V. 88,p.451)due $50, 000 s-aNx ens! 19123 1,000 650,000) 5¢ iF & AlAug '16-Aug '22 do do 
} do Ser‘D’ 5 97.D SOS / 600 s-a_ Nx «uo} 3918 1,000 225,000) 56¢ |J & J\July °16-July’20 do do 
do do Ser “EB” due $13,000 s-a______....- ---| 1914 1,000 221, | 5g |A & O}To Oct 1924 do do 
Carolina & North western— 1st M $2, 500. 000 gold... Gx ---| 1903 1,000; 1,700, | 56g |J & JiJduly 1 1953 Checks mailed 
Caldwell& Northern Ist M_....-......-..-.---- -.-| 1907 1,000 543,000) 5 J & D|June1 1957 do do 
Carolina & Yadkin Riv—ist M Gred 105 sf_Eq. xe* 35| 1912 100 &c 1.000.000) Seis ae eee 8 ee, ae tbke ks wo oc cuceeuaukene 
Carthage & Adir and Carthage Water & Sack Har|—See |N Y C |& Hud Riiver R R. | 
tasauqua & Fogelsville—First M gold__.PeP.xo* ---| 1898 1,000 135,000) 4¢ |\J & Jj\July 11928 Reading Terminal, Phita 
tawissa—Pref stock 5% guar P & R Ry (see text) a aie ahah 50} 3,200,000) 5 M & N Mayo 1916 2%|Company’s Office, Phita 
First consol mortgage $2,215, 000" gold____PeP.xc* ---| 1898 1,000 +215,000) 4¢ iA & OjApr 11948 Reading Terminal, Phila 
uga & Susquehanna—Stock 9% rental DL & W~. | eee 3 ' 1109% in’1l5|J & J\July Oe 444/30 Pine S Street New York 
in Rapids lowa Falls & Nogth weatera--See Chica|go Rojck Islaind & Paciific 
tral Arkansas & Eastern—See St Louis Southwest)ern Centra|l Branch aor Miso) url Pacifijc 
Central of Georgia | Siecbnazcanens stock 6% cum-_-_- ied: is cee dol evehielie ie al 14,498,000See text/_...._--. WE StI jnccaubabekbiinnn ohewes die 
lst M $7,000,000 gold____....-...---.... G.xc* &r 312| 1895 1,000} 7,000,000 5¢ iF & A|Nov 11945 Guaranty Trust Co N } 
Consolidated mortgage $6, .500 ,000'gold - - Ba.xo* &r 1,493) 1895 1,000} 18,500,000 5¢ IM & NINov 1 1945 do 
Mobile Div 1st M (Columbus to Andalusia’ g..G.xc* 138! 1895 1,000 ,000,000 5¢ |J & JiJan 11946 do do 
Macon & North Div 1st M $840,000 gold__MBa.xc* 102| 1895 1,000 840, 56g |J & JiJan 11946 do do 
Ocon Div Ist M Brewton to Dover $6,000 p m-_ G.xc* 77| 1901 1.000 462. 5a |J & D/|Deo 11945 do do 
Eatonton Branch first mtge not guaranteed gold_x 21; 1896 500 $168.000 56g |J & DiJunel 1926 Savannah, Ga 
Mid Ga & Atl Div Ist feonsot) M $9,000 p m__G,xo”* 65| 1897 1,000 413,000| 5 our |J & JiJan 1 1947 Guaranty Trust Co, N ¥ 
Chattanooga Div purch money M $2,400, 000 ¢G.xc* 164| 1901 1,000} 2,057,000 4g¢ |J & D/Junel 1951 -|Guaranty Trust Co, N Y 
Chattanooga Rome & So 1st M $500,000 g — 138; 1897 1,000 43,000 5g |S & J\July 11947 _ |Union Trust Co, New hf 
Upper Cahaba mortgage gold redeem 102 %__.. Nx 12| 1905 1,000 285.000 4g iF & AjAug '16-Aug "25 Guaranty Trust Co, N Y 
Greenville & New ist M gold redeem 102 4-_-_-_-_- Nx 24| 1905 1,000 85.000 4g |M & S/Sept‘16-Sep '2 do do 
Gen & ref M $80,000,000 auth g red text Usmxc*&r* ---| 1912 |1,000 &c| See text Se (6.8 ORs Laeee «  bateehdwesscigsicaseve 
1st pref incomes) Interest BP ORT facccacnce Mpz ---| 1895 1,000 46,500) 5 Oct 1 |Nov 1 1945 Guar Tr Co,N Y or Savan 
24 do do gold if earned {_........ ses ~---| 1895 1,000 104,800 5 Oct 1 | Nov 1 1945 do do 
3d do do non-cumulative |... .--- -.-| 1895 1,000 48 000 5 Oct 1 |Nov 1 1945 do do 
Central RR & Bk coll tr ponds £ red at 110__- ey °° anol. see 1,000; 4.840 000 5¢ |M & N|May 1 1937 Guaranty Trust Co, N Y 
Equip trust serles I 4 I i a a ead GPx ---| 1906 1,000 90,000 4% e3 & JST 1916 Kountze Bros, New York 
do do series K $38 000 semi-annually____x ---| 1907 1,000 76.000 Ke |M & S/|To Mech 1 1917 do do 
do do series L $50,600 do G02 .ue< aval .eke 1,006} 1,000,000 Bae 10: ae ee ER ae ch dw di dckincususnwel 





























EARNINGS.—-10 mos., {1915-16-_.._Gross, $2,380,060; net, $1,082,624 
JulygligtojApr. 30. \1914-15__--Gross, 1,780,218;jnet, 712,899 


REPORT .—Results for year ending June 30 1915, see V. 101, p. 1457: 
Gross, $2,260,776; net, tg taxes, $904,200; wr income, $232,573; int., 


rentals, &c., $988.967; b ., $147,806. in 1913-14 , gross, $2,679,208; net, 
after taxes, $1,292,599. “3 report for tee}. V. 99, P. 966. 
Mark W. Potter, Pres., 24 Broad St., N. Y pest 102, p. 1435, 2076.) 


CAROLINA & NORTHWESTERN ay s-Owes standard-gauge road, 
to emont, N. C., 13344 miles 

7 Mch. 1906 nearly all stock was acquired by a ‘syndicate. Stock author- 
ized, $1,000, each of com. and 4% non-cum. pref.; outstanding, July 
1913, $854,250 com. and $550,000 pref. stock. Of the 50-year Ist gold 5s 
due July 1 1953 (Standard Trust Co. of Ny es Y one. trustee) , $1,500,000 were 
used to retire all underlying monde 3 ond $ were a cable an — 
sions, new equipment, &c., of whi $240.0 Ae (incl. $1 
July 1915) have been issued. Year fore 15, gross, $410, Lee net, OL 04.034:, 
other income, $171; int., taxes, &c., $157, 331; bal., def., $63, 178. Pres. “~ 
Wm A. Barber, 165 Broadway, New York.—(V. 91, Dp. 870.) 


me AROLINA & , YADKIN L RIVER REE .—Owns High Point via Thomas- 
ville and Denton miles. Two extensions are na 
, one from iteh mie to Greensboro, about 14 miles, and one 

enton to Troy, about 23 miles, ata connection with the Norfolk & South- 
ern RR. The main terminal in High BO pe was completed June 1 rais. 
Connection with street railway tracks of North Carolina Public Service Co. 
were made May 5 pois. and at present 10 new industrial sidings have been 
connected. Freight is switch electrically to the main line. 

Stock authorized, common, $3,000, 900; 00; pet. | 5% pene. $1,000,000; 
outstanding June 30 1915, common, 


‘ ds ($3 : A 
og date; sinking fund 1 % of gross Sere. July 1 1918 to 1922; 14%% 1923 
to 1927: 2% 1928 to 1032,and 3% thereafter. | Car ‘outstanding 
June 301915, $1,500; loans and bills payable outstanding, $40,216. 
EARNINGS.—For year ending June 30 1915, gross, $70,075; net, $6,184; 
cee ieee, | $183; rentals, taxes, &c., $11,604; int. on bonds, 6,651; 
dent, Bird 8. Coler, New York; Vice-Pres., E. C. Deal; Sec. & Treas. 
L.H.HoleJr. Office, High Point, N.C. N. Y. office, 43 Cedar St., N.Y. 


''¥CATASAUQUA & FOGELSVILLE RR.—Catasauqua, Pa., to Ritten- 
house Gap, Pa., 30.9 m., and branches, 31.62 miles. Stock, $426, 900 (oer 
a5) $254, 125 is owned’ by Reading Go. Divs. paid in 1 190 4-05, 8% 


-06, 87%; An in BY ae 8%: 1908-09, 8%; 1909-10, 10%; 1910-11, 
1911-12, 1029 912-13, 10%; 1913-14. 10%; 1914-15, 20%. Year 1, 10% 
gross, $204, 664: net, $85.6 - $82,2 19: other income, $21,442; interest 


taxes, &c., $17, 695; add’ “td ani betterments, $6,599; bal., $382,825; divi- 
dends (2 (20%) paid in 1914-15 out of accumulated surplus, $85,380.—(V. 

oe 8 

Carawissa RR.—Owns from Tamanend, Pa., to Newberry Jct., Pa., 
104.05 miles; second track, 40.07 miles; total, 222.20 miles. Re-leased 
Dec. 1 1896 for 999 years to Philadelphia & Reading Railway. Rental, 
int. on Sons, 5% divs. on pref. stock, all taxes as $8,000 for org. exp. 
See also V. S; 969, 1116. Of the pref. oo, 1,000,000 is 2d pref. 
Oommon, $11 159,500; par, $50.—(V. 72, p. 1187; V 598. p. 1421.) 


CATSKILL MOUNTAIN RY. Natrow-gangs £0 road from Catskill up 
the Catskill Mountain to Palenville, N ; leases Cairo RR., 
Cairo Junc. to Cairo, N. Y., 4 miles; total, 20 cailes. All the Properties 
were bid in at foreclosure sale on April 26 1916, oe Pf a lie y the 
Hudson River Day Line interests. 102, p. 1625, 

EARNINGS ear ending June 30 1915, gross, $30. 87 8; net income, 
$563; interest, taxes, &c., $10,797; bal., def., $10,234. —WV. 102, p. 1810.) 


CAYUGA, & SUSQUEHANNA RR.—Owns from Susquehanna River to 

Ithaca, N “ Leased during length of charter and renewals thereof 

to the YEE, ba & Western at a rental of $54,600 a year. Divs. paid 
are 9% yearly, with an occasional extra amount; in 1904 944% was paid. 


CENTRAL OF ) GEORGIA RY.—Operated July 1915, 1,924 miles 
(1,432 miles owned 





Lines owned in , fl Miles. Lines leased (see these cos.) Miles 
Savannah to Atlanta_.___.___- 295 | Southwestern RR.— 
Gordon to Covington._._.___. 82 Macon to Eufaula_......... 144 
Columbus to Birmingham, Ala. 156 Fort Valley to Perry... ... 12 
Columbus to Americus________ 62 Fort Valley to Columbus_... 71 
Montgomery to Eufaula, Ala_. 80 Smithville to Columbia__... 85 
Columbus to Greenville, oo... = Cuthbert to Fort Gaines_... 21 
Opelika to Roanoke____.____. 36| Augusta & Savannah RR.— 
Eufaula to Ozark___________. 60 ilien to Augusta___-_..... 
Griffin, Ga., to Chat., Tenn.,&c. 198|Chattahoochee & Guif RR.— 
Chickamauga to Durham____- 18;  Cotumbia to Lockhart_._... 91 
Savannah to Tybee___________ Ee | TERRES us Cibawtineccdcoabene 14 
‘ ne = se Dacaaes. - Scat we 138 cae 
acon Junction to Athens_.._. 102 Total oper. Juiy 1 1915.-.-.-.1, 
Brewton to Dover_____._____. 77 ° ’ ‘ oe 
Barnesville to Thomaston_-____ 16| Also owns Meldrim to Lyons, 58 m. 
pg i eee 9 (leased to Seaboard Air Line). 
Upper Cahaba Branch_______- 12| Ocean SS. Co., est. equiv. of._..300 
Greenville to Raymond-______. 24 Goairos Wireneerine & Tennille and 
—_— e uthern i 
BE SN in 1,432 id , 





ORGANIZATION .—Succeeded Nov. 1 1895 the Central RR. & Bank! 
Qo. of Georgia, foreclosed. V. 60, p. 1008; V. 61, p. 68. In Jan. 191 
aoe bat Comm. consented to company’s retention of Ocean SS. Co. 

In Jom 1909 the $5,000,000 stock was uired by the Tiline ° 
but the road - operate independently. T'88 pb isso: ae piss; 
V. 85, + D- 1082 6, p. 667. On June 3. 1912 $1 3. ,000.000 
e retire the income Rowse acquired by Ill. Cent, ai, HS 
000), remaining $339. 000 as presented; V. 94, p. 1316, 1565; V 037. 





DIVIDENDS.—On pref. to July 1914, 6% per ann. Fer / 1915, 6% 
V. 100, p. 53, 228. On com., 1912-13, 1913-14 and 1914-15 5%. 

BONDS.—The /irst mortgage of 1895 (described in V. 63, p 1160) is a 
first lien on the main line from Atlanta to Savannah, including the joe 
ville branch (312 m. = a ~y eg iepment ane and OO oanncee, ond 


(n $1,995.000 stock of 


- 529, 605: asas 7. BOO 


A plication for sotine 1 vod ny and MES he Vv. 63, “ah: 3 
sol. mige. (see abstract V. 6}. p. rs: also V. Dp. 11160; V. 83 p. 
u 


€ conso: 
1347) i a fos tien mgee 600 m. (inc 
Sav. & Western and 


ng former Mont. ufaula 
av. & Atl.); also on the leases of the South Western 


and “Augusta & Savannah roads and the stock of New England & eo 
teamship Co., and a second lien upon the main line, its yi age &c., and 

also on the Macon & Northern, Mobile & Girard, and 7: er divisions. It 

also covers all leaseholds, securities, &c. V. 85, p. i e8 V. 89, p. 777. 


Collateral trust mortgage abstract was in V. 45, 


The Chattanooga Division mortgage covers t - _ Chattan 
Rome & Southern RR., Carrollton, Ga.. to Chattanooga, Tenn., 
miles, and Durham to Chickamauga Ga., 17 miles, with branches, in all 
164 miles, subject to $343, ~~ old os. tor which a like amount of bonds is 


reserved. V. 72, p. 1134; V. 78, p. 1446. 


Cahaba Branch bonds are secured ov s coal lanes in a ati Ala- 


Upper 
bama, also by road Le ig A Ellen to Margar 


Of the General and Refunding onde of Tas. (380.60 000, 60 on. issue), 


with int. not to exceed 5%, on June 30 1915 $122,000 had 
$ were in hands of aes for 


000 were in ti 


d, $6,515 


reasury 
authentication on a $3 413 ,000 reserved to retire old bonds, $ or 3. 
and the remaining $40,314, 000’ for acquisitions, extensions, &c. V. B- 
452. Series A bonds are callable as a whole only at 110. V. 95, p. a1 


889, 1037. 


INCOME BONDS.—See preferred stock above. 
LATEST EARNINGS. 20 1915-16__Gross, $10,629,508; net, $3,246,202 


10 mos., July 1 to Apr. 30 
After ‘allowing for uncollectible revenue and 


1914-15-_-Gross, x Lo 225; net, 2,823,630 


xes, operating income 


from July 1 to Apr. 30 was $2,707 ,944 in 1916, Saslaat $2,344,307 in 1915. 


REPORT. rer 1914-15, in V. 101, BR 1547: 


1913-14. 1912-13. 








$14,326,575 $13,854,872 
1,785,764 10,324,964 
$3,540,811 $3,529,908 
$2,909,214 $3,004, 
898,787 725,999 
$3,808 ,00 +730 ,852 
$1,840 403 1,894,498 
876,556 2,891 


900,000 ’ 
*250,000 250,000 





Year ending June 30— 4-15. 
Operating revenues __..........-.-- $12,108, i” 
Operating expemses...........-.--. 8,973,511 

one operat: revenues........_. $3,134,673 

perating aes: (after t taxes, &c.)- $2. 547 ,633 
ote So hi os de od deste pld hee oscor se 1,355,998 
ee ee  coimanonsmibn $3,903,631 
[ores no Y gan a a, — RPA $1,826 426 
Ren miscellaneous--.-...--. 875,200 
Ber teeed a dividend (6 fe iad Milne as skies 900,000 
Common dividend (5%)--.--------- 250,000 
RG, Se... pwn sconsanne sur. $63. 005 


* Deducted by company from profit and loss. 
are somewhat inaccurate. 


def. $58,958 sur. $73 463 
Comparison with 1912-13 


OFFICERS .—Chairman, Charles H. Markham, Chicago, Ill.; Prest., 


A. Winburn, Pevenned. Ga. General office, 
D. 53, 228, 1078, 1436; V . 101, p. 212, 1464, 1547; 


CENTRAL | es wd Y.—Muncie to Brazil, 
10 m. track . 76, 53. Oontrolled by Cl 


Savannah, Ga. —(V. 100, 
V. 102, 344.) 


Ind., 127 miles, of which 
ev. Cin. Chic. & St. Louis 


and Penn. R PT Bonds, guaranteed by Clev. Cin. Chic. & St. L. 
(which owns $60, 000 stock) , are limited to $20,000 per mile. The Penn. Co. 
on Dec. 31 Jets a a $750. 000 of the $1,500,000 Ist M. 4s. V. 77, p. 
517, 2279; 78, 1961. Stock auth., $120,000. The Penn. Co. 


owns $60, 00 BLP ‘Colona B ar 1915, gross, 
exp., $29,027; other inc., 
Joseph Robinson.—(V. 5 . a4 1906 


CENTRAL NEW ENGLAND RY.—Owns from Campbell Hall 


$208,574; def. under oper. 


ges. + $80,158 bal., def., $118,324. Pres., 


crossing 


she Hudson ee at of Foege neces by its own bridge, to Silvernails, 36 m.; 


Poughkeepsie, N - Y., to oer 2 m.; Dutchess Jct., N. Y., to State 
line, 59 m.; youmues Y., to Boston Corners, 34 m.; potel ous 
147m; and leases an controls Hartford & Conn. Western RR arttor 


to Rhineclif, 4 m.; rg ms Conn., to Agawam Jct., tg 


Agawam Jct. to Springfield, M 


e over New England RR. 4k 


m.; 
La over "baton & Alben’ RR., Wicopee unc. to Fishki 
1.65 m.; Hopewell Jct. to Danbury, 34.2 m.; total, 304 miles. V. _s D. 


918; V. 95, p. 418. 


ORGANIZATION .—On June 30 1915 od N. Y.N.H. & H. RR. owned 


$3,737,083 pref. and $4,795,054 com. stoc 


85, p. 
p. 469; V. 90, p. 1238, 1296, 1489; V. 91. p. «153. 396. fio. 


STOOK. —Common. $4,800,000; pref., 4%, 


$3,750,000: $1 
Dividend on non-cum. pref., 4%, paid in 1913-14; in 1914-15, "4% on 


pref. and about 3%% on common. 
BONDS.—The Ist guaranteed 4s of 1911 ($25, 


first lien on 137 miles of road and the Poughkeepsie 


V. 89, 
00. 


000,000 auth. issue) are & 
; those unsold, 


(oe t $337.000 Fapeves | oe pee pchens Co. bonds) are set aside for not 
so % msions, additions and wef ? Commies 
v. 98, p. 131 v.05, Dp. oars, 7638: V. 94, p. 206; V. 96, p. 1 


EARNINGS.—For 10 months ending April 30: 


10 Months-— Gross. Net. stherInc. Charges. Balance. 
101 BAO i Sone c $3,954,825 $1,720.155 $80,580 $1,061,135 $739,600 
SAAD nic. dele 3'291,865 1.078.924 51.266 ‘823.073 307,117 
mma fy $1 i . li $68.037" $1 O01 86 63 $409,289 
SOI oe aco es 37764269 1:118,44 2'045 960.467 230.020 


DIVIDENDS.—In 1919-16. on pref., ‘iat 888 (4%); 1914-15, $320,826. 
equal to 4% on pref. and about 3% % on common 

OFFICERS.—Howard Elliott, New Haven, Pres.; - Ma ve De 
and Arthur E. Clark, Sec.—(V. 97, p. 666; V. "98, p. +1315. V 














JUNE, 1916. | 


RAILWAY STOCKS AND BONDS 





25 




















RAILROAD COMPANIES Mtles| Date Par Amount Rate When | Last Dividend |Places Where Interest and 

(For abbreviations, &c., see notes on first page.) Road | Bonds| Value |Outstanding Payable | and Maturity Dividends are Payable 
Central of os. Ry—(Concluded) — 

Guaranteed, &c., Securities 
Ooean SS Co first mortgage gold guaranteed.Ce.zo*| -..-| 1890 $1,000] $1,000, 5g |J & JJuly 11920 Guarant Trust Co, NY 
Augusta & Savannah stock (no bonded debt) -...-- Sail 100; 1,022,900 5 J & JJuly 1916 24% |Savann 
Southwestern Railroad stock (no bonded debt) -.-- SOG: swan 100} 5,191,100 5 J & J July 19162%% nevannee ‘and Macon 
Chattahoochee & Gulf stock..........-.---..---- amet bee 100 436,400 5 J & dJJuly 19162%%|Savannah, 

First M gold $2,000,000 int rental sf red at 102 4x 1; 1900 1,000 258,000 56g |J & J July 11930 Cldsu Bk. Sevannah.Ge 
Cent Indiana—ist M $4,000,000 gu p&i end_Ce,xo* &r 117| 1903 1,000 »500,000 48° AM  @& Bes VIG | debian d-Gnk nde dtasen- 
Cent New England—Dutch Co RR Ist M g guar Ba.xo* 12} 1890 1,000 287.000|/4% (6) giJ & DiJunel 1940 Fid I T & S D Ce. Phila 

CN E 1st M$25,000,000g gu red105beg’21_Fxo* &r® 149] 1911 |1,000 &c text. 4¢ 3 & dJJan 11961 Lincoln Nat Bk, N Y 
Central sag ry Baltimore & Ohio ‘ 
Centra: Ontari oRy—S ee Canada Northern Ry— 
Contral aint st ref M g gu p & i end. Le. xo*&r| 1,349) 1899 | 500 &c| 98,904,000 4¢ iF & AjlAug 11949 165 Broadway,New York 
3 %s $25 000 goad guar ae 1 end_...Us.xc*&r| 1,349) 1899 | 500 &c} 9,707, 3% eI & DiAug 1 1929 do do 
Luoin ae ie $10. 000, gu Gens) G.xo* &r* 1904 |1,000 9,640, 4¢ iA & OOct 1 1954 do do 
Bonds 250,000,000 francs guaranteed red par_-Usx ---| 1911 | 6500 f | 48,262,548 4 M & S/Mch 1 1946 London, Paris, Belg, oc 
Nevada & Cal, &c, lst M assumed-.-....-..-.-.-- 479) 1911 |....-.--| 8,500, 6 M & NINov 1 1941 Owned by South Pac Go 
Oregon Eastern ii ag) Ew Ce 86] 1912 |....----| 5,000,000 6 J & JiJan 1942 do do 
er bonds—see 
Central RR of Haiti—ist M U S gol: (see text) G. xo* ---| 1909 1,000 800,000 6g |J & DJunel1 1919 Co’s office, 25 Broad St 
24 M i ON hn. og adn dat owas dxc* --| 1909 1,000 200,000 6g |J & DiJunel 1919 do oO 
Contral of N J—-Stack ($30,000,000 aemhoriged) “i PPR Paes 100) 27,436,800/12 in '15| Q—F |[May1 1916 2%|Office 143 Liberty St,NY 
Cen RoftNJgenM 350,000. ‘000 gold___Ce. aro All 1887 1,000] | b45,091,000 5¢ |\J & J July 1198 Liberty Nat Bank, N Y 
do de ee ee ee All | 1887 | 500 &o 5¢ Q—J_ July 11 Check from Treas. Office 
L& Ww B con M $20, 000, serial g guar_PeP. zo° ---| 1910 1, 14,496,000 4¢ |J & Dj Junel 1920-'50 wener 2 Nat Bank, N Y 
Am Dock & Imp Co Ist M guar redeem at 110. _xo* -.--| 1881 1,000; 4,987,000 5 J & dJiJuly 1 1921 do 
NY &L Br genM g int +4 Jey. ($192,000 5s) ..Cexc* 38} 1891 1,000} 2,500,000;\4&5¢\M & 8S t 11941 Liberty Nat Bank, N Y 
Lehigh & Hud Riv gen rou See rg A ---| 1890 1,000) 1,062,000 5¢ |J & J July 1 1920 irvine Nat Ex Bk, N Y 
Central RR of pean ise M $600 ext 1908 ..._FP 31) 1893 500 &o 600,000 3 M & NjiMay 1 1923 Fidelity Trust Co, Phila 
Central RR of South Catcling PEs mtge gold ____xc 40) 1881 1,000 300,000 6¢ \J & _JJuly 1 1921 Bankers Trust Co, N Y 
tral Ry of Canada—list M £2 aa | eee eRe ra See Text 5 Q—J Jan il See text 
Counties lst M v Le TOS hs « <> wines 37| 1909 £1 £97,500 4 ie. Oe. oie Ae eh pete ee 
Gent i y_of So Car—First M $1 000 gu red ___CPi 7|_ 1906 500 150,000 6¢ |J & JJan 11926 Colonial Trust Co, Pittsb 
ntral Terminal Boo Minneapolis St Paul & Saul|t Ste |Marie Ry 
b Includes $1,16 in treasury. 
} 


























CENTRAL PACIFIC RY.—(See Map of Southern Pacific.) 





Lines Owned— iles.| Hazen, Nev., to Keeler, Cal_.288.65 
Oakland, &c., local lines____- 17.83| Weed, Cal., to Kirk, Ore_.__126.49 
Oakland pier to Elvas, Cal___133.46| Natron to Oakridge, Ore____- 34.39 

ento, na ojave to oeneo, 2 SS NRE 142.90 

Jct., Sean Teed: 692.0 ley, Nev., to ‘Westwood. 

Niles to San Jose, Cal___.... 47 Tl bn chesktohithnchakiiviy dil aloteiere ad 136.87 

Niles Jct. to Redwood Jct____ pS Ba en 114.35 
Umbria Jct., Nev., to near 

Ogden, Utah____°__.____- EAR | LeOn  eaee 12.22 
etree | to — Jct., Cal_.146.45 | 

‘on _—_—— 

State ge hers Pm papa 8 296.59; Total June 30 1915-..--- 2,318.75 


ORGANIZATION .—Incorp. in Utah in July "99, per plan in V.68,p.378. 
In 1914 the a ee a bi ht —_ to separate the queers oe. the 
Southern Pacific Co. V. £14; V. 98, p. 303, 522; V. 101, Pane 
STOCK.—The Southern ope itic G . owned the entire $67, 275,500 a, 
mon and $17, Ae 000 pref. Pref. ty 4% cum. and pi atenin os gto equally with 
quange on all stock. All pledged as co for its coll. trust 


4s. 9. 

LATE cae (Fiscal Years)— “T- - 3 10. "11. y- "13. *14. °15. 
Preferred, 6 10 6 26.6 4 
8 8 10 8 6 26.6 1% 


6 
Id 4s, $100,000,000. 69. p. 808. 


Vv. 
- 87, D. 225, 285, 479: V. 88, p. 52. 


000, secured by a seoond lien u all the 
es covered by the Ist ge. and also by deposit with the trus 
acquired. of all securities and aol held in any sinking fund of the 

Gentral Pacific Ry., consisting April 30 1915 of $4,585,779 in securities and 
$467 cash, and by a trust deed upon a ll the lands covered by mtg. dated 
Oct. 11870. See Mor jo dhaerack. Y .- 02D . 858, also see p. 851. m 
es roceeds of these funds and land pq hs cancellations of Donde § are 

e from time to time; to June So. 1915 $15,038,175 had 


ene MN shila se Git» Gisdibininbes o> eaabadiadin w= 


ONDS.—First refunding 
and V. 70, p. 739; V. 78, p. 328: 


apertles oo gold 3 348, $25,000 





had been ca 
r= paceoes for cancelation, reducing those ou istanding to $9,961 gos 
2 7 ee at 107% any int. day. 79. p. 1641; guar- 
anty, V. 
In Feb. 80 of: t the sale was arr: in France of 250,000,000 francs 4% 
year coll. trust ey oy the'g Bodine: re a ras y eel Pacific Co (the latter 
as security ie \ wa 82. part of its in affiliated cos 
nota So. Pacific 92, =p. P58. 794; 94, p. yo 1762. “is 
Dec. 1915 the Bouthera i neta t of the 
same, ae turn «74 into yey Me v. 2145. 
The 500, Gessner Nevada % California 9%, bo as ($15 
auth. issue) were assumed on purchase Feb. 29 1912: also $3, ei Gen. 
tral California Ry. $1 000,¢ 00 Chico & Northern RR. alee B00. 300.000 Sacr 
mento Sou. and $5.000.000 Oregon Eastern Ry. 7 94, p. 982. re. 
All of the fies f iccpciee issues are owned by So. aaah Co. 
000 acres, of whic 


LAND GRANT.—Total land pram 5 me about 1 
about 7,163,558 acres unsold 1915. Ee es 1914-15, 108 445 
acres. Land th ome of July 1915.2 $2, $60. 556; avge. price per acre, $5. i3. 


REPORT. —Year ending June 30 1915, gross, $31,877,982; net income, 
after tax: $3 iy 250: D dates ding int. on securi- 
ties, &e.. -g13,i8 3.187 . $1 1344 408; 


a co! i maga 9 
ag = go. n ag -*h 
1,813 73630 ‘aivides Bho $1,705, isa: bal. $108, 110. 


> eo 
bal., 
In 1913-14. gross, $32,874 “oS: net, “sil ,342,327.—(V. 101, p. 1884 


CENTRAL RAILROAD OF HAITI.—Incorp. Mch. bis 1909 in 0 York 
to finance railroad epeerpesee in the Republic of Haiti, as well as other 
undertakings for the development of that country. Owns Cie. des Chemins 
de Fer de la Plaine du Cul de Sac and Cie. Haitienne du Wharf de Port-au- 

ce. Line of weak. © - pony 65 miles. Gauge, 2 ft. 6 in. Rail, steel, 45-lb.; 
locomo.vives, 20; p er cars, 26; freight cars, 125; service cars, 2. 

In Feb. 1912 fame ny | the Cle. d’ Eclairage Electrique des Villes de Port- 
au-Prince et du Cap Haitienne, owning and operating the monopoly of 
electric lighting in the two principal cities of Haiti. 

STOOK.—Authorized and outstanding, $1,450,000; par $100. 


BONDS.—Secured by pledge of $622,800 Ist M. 5% and 6% bonds and 
760, om capital stock Se Cie des Chemins de Fer de la Plaine du Cul de 
ac and $400,000 capital stock and $392,000 6% bonds of the Cie. Haitienne 

u Wharf de Port-au-Prince. 

“OFFICERS -—Pres., ep W. Henry: First V.-Pres. and Treas., Henry 
R. Tippenhauer; Second V aPrain , Arend Behrends: Sec. Charles Stern- 
heim. General office, 25 Broad St.. N. Y.—(V. 91, p. "276 

CENTRAL RR. OF NEW TeReBY, —(See Map Reading ris Se )—Oper- 
ates from Jersey City, opposite New York City, pee po A to Wilkes-Barre 
and Scranton, Pa., and the neighboring anthracite coal fields; also southerly 





to the seashore resorts of New Jersey and to the Delaware  haiver. 
J ep Cle Philit b 5\ : Sn ng Valley * hg 
erse ty psburg_..-..- uehoning Valley *.......-.. 
Sun y beenenes Sea oh oh own dais gillian 84] Le Denieh & Susquehanna, Fea miencal 
e Stock Owned— urg to Union Jct., &c_...... 171 
new York & Long Branch RR., Wilkes-Barre & Scran a ines & 5 
uot Ames Ba "RR. Us A. - - 38 OGe Base Pe idideiiosddkaanwe 5 
ew Jerse uthern ng ackage— 
Branch to Atsion, &0......-.. Void... fe 2 Se ere 10 
Other ys > @mo devt)......... 154| Allentown Term. (oper.jointly).. 4 
Leased ostly for re Years) — Other trackage. ............... 30 
Dover & Rockaway R ae S| Sa 5 —- 
en Mine RR *____.......... 10] Total operated July 1915..-.-.. 680 





10} Total operated July 1915 

ere are 262 miles of 2d, 41 miles of 3d and miles of 4 tracks 
HISTORY ——aeagroeinnes in 1887 without foreclosure—see plan v. 44, p. 
714, 716. Concerning opal roperties, see Lehigh & Wilkes-Barre Coal Co. 
and fm 9s Coal & Navigat In 1901 Reading Co, 
$14,500,000 stock. p.26 , 136, 241, 391, 721. In Sept. 

*oi3 the the Government brought alt al g violation of both the Sherman 
law and the commodities clause of the -State commerce law. In Oct. 
1915 the final decree of the U. 8. Dist. ‘Court dismissing said suit, ordered 


on in _-Misoeltaneous. 








that this company must 


of its interest in the Lehigh & eee aero 
Coal Co. a 90 days 


arties have appealed to the U. S. Supreme 


mane 


Court. . 97, p. 666; V. 101, ” P64 1807. 
DIVS.—1'91. °92 to ’94. '95. '96. 97. 98. "99. 00. "01. 1902toMay'16 
es i 7 yearly 5% 5 4% 4 4 5 5 8Syearly (Q-F). 


sen Se 8-8- 


p. an.) from Dec. 1909 to June 1915 incl. from 
614 de on Leh. 


VA% 

. Coal Co. stock owned. The Dec. 1915 dividend 
of 2% was ee. aes Ay out of Leh. & W. Coal Co. dividends. The court 
decision in the anthracite case ton enjoined the com mpeny y yom receiving 
payments Sg that range V. 102, p. 885. V. 89, p. 1419; V. 99, p. 1612. 

BONDS.—For al mortgage abstract, see V. 45, 

The $20,000, Lehigh & Wilkes-Barre consol. 
and ™ and ‘mature $2,500,000 every oo begi 
$2,691.000 were reserved to retire the 58 vane ov.1 1912 


EARNINGS.—For 10 “ae ending Apr. 30. 
Months— et 


- 402. 
al 4s are age 
anine Sune 
V.90,p.1 


BCE 


10 Gros Bal. Surp. 
EOL Ee aniinh oe guia $30. 142, 663 $12. 342, 179 $7, oigrees 337 $4,664,842 
ge PPS ae 26,393,664 10,762,909 6,783,085 3,979,824 


ANNUAL REPORT .—The report for 1914-15 was in V. 101, P. 1008. 








Comparisons with items in earlier years are somewhat in 
Earnings from— 913-14. 13 
OS CERES RE EY $12,649,149 $12,220,103 $11,855,504 
ON ene es ee ag 712, ars 10, DH 
PRO 3. cc beuwaetacdiseoad ‘ 4 9.87 7,854 5,599,654 
PaO, GENCORE. BS... cncnncumennne 1,872,485 +779,215 868,662 
Total operating revenue. ___._..- $28,742,256 $29,251.092 $28,405,757 
56S GR oe ee ie sane $2 9'790:949 $9.509,248 $12,000.896 
Total net WED TOUR oe on ube tea eee $ 4 re 894 $13,040, ‘013 $12.538.942 
iuserent OO Qe ns peek 2.40. Fer 2.619.373 2,508,267 
Rentals =nap-ssssessenc-ceeee 4,173,630 4,467,086 2,697 793 
TUROWG) VOEE TOR. enone vmean hl igeeeee 4,040 466 
Dividends (12%) .............-... 3,292,416 3,292.416 3,292,416 
Relence, oorphus a a an lh ini 019.762 $2,431,518 -....-. 
ler.—(V. 102, p. 885, 1058.) 
AL OF PENNS ANIA. —Owns Bellefonte (Penn. RR.) 
o MIRA Bea sot dot, ear he 
tee rane x , ° 
807: diarees, 


Bis" gross, $04.2 Gi 200; net, $4317: oth 


409; 4 ~ 
A OF SOUTH CA Oo INA.—Owns trom Lanes, 3. = to 
meer, 8.0. 40.2 at SOUTH CAROLINA Leased 


tant m.; total, 41.81 m 
i 000: par. “350. Tn oe ee Fe Fg ee Stosk, ee ime. 
. , ren 000; ins’ 
$18, divs. (7.2%), $12,240; balance, surplus, $1090. pv a ge D. oe ° 


CENTRAL RY. OF onta DA—Projected to extend from Midland on the 
shore of Georgian Lakes to 


on the Great to Mon . miles 
with 95 m.of branches. V Dp. 1315. 1692. Montreal Cen 

Co. would provide entrance to Montreal. V. . 1845; V.99 748. 
ged — Ay 600 ,000 authorized issue, limited to $30,000 ae m.), 
exchange for the old bonds. Trustee, City Safe 

Agency Co Co., Ltd., London. V. 98, p. 1315; Ap 99, p. 747. 

ba ‘April 1 16, owing to war conditions, the principal su to the 
bond issue had failed to pap ae: and judgments were obtained them. 
The company was at bligated for £386,485 ($1, »894) on 
account of £304,825 Ist MM. 5s of rz 1914 that had been sold , and was 
owing to creditors about £43,880, most of which was secured | age 7 of 


2123 000 ($598,600) additional of said bonds. A plan (V. 105, wind 
deposited with the Exchequer Court of Canada May 3 1916 the 
lien of the aforesaid bonds, but calls for the funding of all ioaetens thereon 
current or overdue to and including Jan. 1 1921 into 6% non-cumulative 
income bonds; it also calls for the exchange of the full amount of the claims 
of other creditors, both secured and unsecured, into said income bonds. 
All cash Govt. subsidies received up to Jan. 1 1921 will be used for construc- 
tion and 77900, 000; ist bev ae} ane date for Ist M. interest. Capitals 
., &? ; -, Hon. William Owens; Vice- 

4° ug mry W. Raphael; Sec., J. Douglas Wells. 
birics, S03. St. ea avier ae Westreal. —(V. 102, Dp. 1810.) 


CENTRAL RY. OF SOUTH CAROLINA.—(V. 82. p. 927.) 


CENT: AL VERMONT RY.—Operates from Rouses Point, at north end 
of Lake — 2, New London, Conn., with branches, 536 miles in all 
of which 160 mi les leased, viz.: New London & Northern (see that co.). 121 
miles; Montville Branch, 3; West River RR., 36m. V. 68, p. 1076. In M 
1914 received authority’ to sane for 999 yrs. Southern New E nd ay: 
ped built, Palmer, Mass., to Providence; and in May 1916 asked right 

urchaseit. V. 102, p .1718. ‘The advances by the Central Vermont on 


aoleans of this line had ie Jan. 1916 aggregated $7,091,000, 4 C. V.’s loans 

and bills payable June 30 1915 amounting to $6,753,942. V. 98, p. 1459; 

SECURITIES, &o —The Grand Trunk Ry. holds $2,164, 500 of the $3.- 

J stock. Form of interest meaeoaty. V. 85, p. = For Central 

vermont Traaspostases oe eA 5% bo V. 88 or _panne 
covering 2 steamships * 910. 0° 1836 eds mts 


In June 1916 pear 0 authorizing $30,000 ,000 noth y issue to rite 
for funding, vag sug completion of Southern New Enigand Ry., future 
improvements, &c ee ‘“‘Chronicle’’ June 24. 


EARNINGS.—10 mos., +{1915°1¢----Geom, 63.558 840: net, $695,117 


July 1 to Apr. 30. 1914-15____Gross, 177,082; net, 418,219 
REPORT.—For vo cating June 30 1916, bad 101, p. 1366. 
Year— Net Charges. Balance 
1014616 -..cu ded $4,210.41 $719, 24 ‘$08. 350 $770,726 sur.$15,418 
WEG int hee 77 66,785 193,720 819 768 def. a 


The deficit, $259,258 as above in 1 reis-16. 4 was covered b 
Ry. as per guaranty. Compare later data, V. 102, p. 65... 
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RAILWAY STOCKS AND BONDS (Vou. 102. 
RAILROAD COMPANIES Mtles| Date Par Amount Rate when Last Divtdend |Places Where Interest anc 
(For abbrevtations, &c.: see notes on first page) Road | Bonds| Vatue eee % Payable | and Maturity Dividends are Payable 
Gentral Vermont—Stock $3,000,000 -_-..----_----- ee eee $100 $2,185,|100 hela Grand Trun|k Ry of Canada 
First M $12,000,000 gold tr traffic guar__.-__AB.xo&r| All 1899 500 &c ii 780. ae 4¢g Q-—-F ay 1 1920 American Trust Co, Bost 
otive trusts last *. installment eV 83, p 751) --- eel See Lew kecaie 4% Q—F |Nov 1916 Royal Trust Co, Montrea) 
Car trusts $13,000 or $14,000 due semi-annually ——- ---| 1907 1,000 4% |A & O te 0 Aye 1917 Office, Montreal, Canada. 
Eq tr notes due $49,000 each F & A (V 94, P, panel aoa) aoe 1,000 538" rin 5 F & A|A 19-Feb *21\Blair & Co, New York 
Mantreal & Province Line Ry ist Mguarp @!.._-c| 40.6| 1900 | 100 &c|  200:0001 4¢ |A & OlOct 1195 Amer L & Tr Co, Boston 
GC V Trans eq bds g gu $12 M or $13 M dues-a_ Bax ---| 1909 1,000 125,000 56g |M & N15|To May 1921 |Bankers Trust Co, N Y 
do do SerB due $50,000 semi-an guar_ _Ba. x x 1912 1,000 600.000 5e¢ IM & N|To May 1922 do do 
W Va & South RR—Ist M gs f red text_ 30} 1913 1,000 500,000 5g |J & J jJan 1 1933 West End Tr Co, Phila 
& Savannah oe. recy Coast Line a. 
Terminal—First 000,000 g __G.xc* &r ---| 1903 |1,000 &c 800,000 4¢ |§ & JiJuly 11953 Guaranty Trust Co, N Y 
Urata ist M3400-000 6 (text)Eaxo*&r| ---| 1907 |1,000 &o| | 250,000 4¢ |J & J\Jan 1 1937 Equitable Trust Co, N ¥ 
& ust CR: ($8, Dp mice. xce* &r 843| 1896 1,000} 2,720,000 56¢ iA & O/Oct 11946 Central Trust Co, N Y 
CONGO BE GO: An. cccdsncwdedadcunne SBa.xc*| 343) 1914 1,000} 2,380,000) 2t05 |J & Jan 1 1964 New York or Baitimore 
do I Ae i as teak bakes es thine idk te ohon ee ke 343) 1914 1,000; See text _..___.- J & SJiJan 11964 do do 
Augusta Terminal Ry lst M gold ug Po DOO & iend.xCe ooel Saee 1,000 600,000 6¢ |A & OJApr 1 1947 Central Trust Co, N Y 
harlotte Monroe & Columbia—l1st M ak ae 18) 1902 1,000 70,00€ BS tA. Gs Cee FT Ries Bese Wess cawadsueeee 
harlotte Celene & Augusta—See icanen 
hartiers—See Pittsb Cinc aye Chicago & St Louls 
Chattahoochee Valley—C V RR first mortgage... xx ct ee eee 50,000 6 J & Ji\July 151916 State Trust Co, Boston 
Consolidated ary ahd Wien Ss gh chine ttn ae Bx| 2434; 1900 1,000 230,000 5 J &J15\July et aoe? Amer Trust Co, Boston 
Chattanooga Station—ist Mg gu(text)__--__ Eq.xc&r : 1907 |1,000 &0| 1.000.000) 4¢ |J & JiJan 11 J, P. Morgan & Co. NY 
e Beach—Fir wit see V 81 p 974__N.c* 28) 1898 1,000} _1,000,000 56g |J & Jisulyl 1995 In default 
besa peaks & Ohio—-Stock ($155,000, 600" authorized) eeulGuuds BOG) Gest ema ibcaccleccesace ec 31’ 1 ae 71 Broadway, rz 
Terminal lst M 1922 covering 8 m to Phoebus g_zc* 10; 1882 500 &o 142,000 6¢ |J & DiJunel 1922 JP Morgan & Co, 
First consol mtge for ye old__.Ce.xo* &r 697| 1889 1,000) 29,858,000 5¢ iM & N|May 11939 do do 
Rich & All Div lst % dM s ($1, “000 2ds)Ce. xo* 242; 1890 1,000} 7,000,000 4¢ 3 & dJjJan 11989 do do 
Craig Valley Branch first morteuee gold____. Ce.xo* 26| 1890 ,000 650,000 5¢ iJ & JI\July 11940 do do 
Warm Springs Branch first orseege SONG. - -&0- .xo* 25; 1891 -000 400,000 5¢ Mé«é« §& Molt 1 1941 do do 
General mortgage (for $70,000,000 old. _Ce, mee 1,419; 1892 1.000} 48.129,000 4% e\M & S/Mch 1 1992 do do 
Paint Creek Branch Ist M $750,000 gold__--Ce.x 1905 000; 539,000) 4¢ |F & A\|Feb 1 1945 do do 
Coal River lstM g ass d......... ....-.--.-- Ce xe" 8634 1905 1,000} 2,809,000 4¢ |J & DiJunel1 1945 J P Morgan & Co.N Y 
Greenbrier Ry te M $3,000,000 g assumed __Eq.xc* 101} 1900 1,000; 1,782,000 4¢ iM & NiNov 1 1940 do do 
Big Sandy Ry first mtge $5,000,000 old_. Ce. xc* 86} 1904 1,000} 4,618,000 4¢ \J & DjJunel 1944 do do 
Potts Cr Br Ist M $1,000,000 auth(V 83,p 693)Ce. zo* 20| 1906 1,000 600,000 4¢ J & JiJuly1} do do 
Virginia Air Line 1st M $900,000 g assumed _____-__ 35| 1907 1,000 900,000 5¢ |M & N/May 1 1952 71 Broadway, N Y 
yy & ny eh is M $1,500,000 ¢ assumed _ Cex 35 1906 1,000 862,000 4¢i I & dJiJuly 1 1936 J P Morgan & Co.N Y 
Gen fd & imp M $11,000, 000 red 107 %-Usm.xc*&r*| 1,648) 1909 |1,000 &c 3.698 ,000 56g¢ |J & JiJan 1 1929 do do 
Convert g ase 5a) 200.000 red text Usm.xc* &r* ---| 1910 |1,000 &c| 21,390,000 4% ¢giF & AjFeb 1 1920 Office 71 B’way.N Y 
Convert g bonds $40,180,000 g_..______---- c*&r* aonl sone 500 &c| 409,180,000 5¢ |A & OjApr 1 1946 New York 
OFFICERS.—Chairman, E. J. Chamberlin; Pres., E. C. Smith; Clerk HISTORY, &«C.—In 1888 reorganized without foreclosure. 


and Treas., W. H. Chaffee, St. Albans, 


to Armentrout, 30 m 


Sanevitio. 5.70 miles; aeeal? -7 miles. Stock, 


Vt.—(V. 102, p. 65, 1718,) 
CENTRAL WEST Sy eer & eo ene 
Creek 


.—Hendricks, 
ed Creek Jct. 
500,000; par, $100. 


3 
Bonds ($1 000,000 authorized) , of which $500, 000 reserved for new construc- 


tion. 
tires 24%% of endo outstandin 
pe: ist V.-P Harris; 2d 
Sec., Fred i: “hy A philadelphia,” Pa. 
CHARLESTON (é (S.. Cc. 
6.02 m.; 14 w 
. 148, 298. 
uthern Ry., which agree to make g 
Leame aad ven Da ye $30, 
EARN ear ending June 30 1915, 
come, S27 60, int. on nds, $32,000; bal., def., 


ee 
, W.H. Bower; 


ouses, 4 cotto 


.—Owns 
Obarletenrs ON usea bok STATION (onst Line and Southern 
rd pore heyy det p. &1., 


owns one-half the stoc! 
tal covers Geearent on bonds and 4% on stock. 


Callable on any int. day after Jan. 1923 at 105. Sinking fund er- 
Pres., Robert F. Whit- 


Treas., J. E. meses 


Office, Hendrick s, WwW. Va 
TERMINAL ne ROAD. —— Owns terminal road, 


presses Vv. 7 
“Stock. "$200, 000, owned. joint oy Atl. Soest Line’ RR. and 
any deficiency in interest on bonds. 


$227 ,363; net in- 


.573-—(V. 77, p. 146.) 


bys endorsement. 
84, p. 50 


station at 
» which each 


CHARLESTON £ WESTERN CAROLINA RY.—Port Royal, S. C., via 


Augusta, Ga., . 8S. C., 246 m.: branches to Anderson a nd 
Greenville’ 8"°O° 5, m.;1 . 2 m.; total, 343 m. Entire stock owned by 
Atl. Coast Line Co. V. 66, p. 38, 335. 
STOCK.—$1,200,000; par, $100. See A erm. V. 66, p. 383. 
BONDS.—Of the Ist consol. 50-yr. bonds of 1914 $10% 000 .000 cor 
payabl nye fo the fire 2 pears. 8% fort th ade, bey 4% : hae 
le al yearly for the years % for the n G for the 
next § tees 5 Of the _ ainin ds (to 


and thereafter 5%. 
higher than the So. Carolina rate 
time to potire the old Ist 5s, $600, 
gud $4,300 betterm’ ts or eanip. 
x 


See V. 100, p. 
papal ty sr tie 


{i 


T 
V. 100, p. 1347. 


bon interest n 
are issuable from time “4 
to take 2 the A 
exten., » p- 1815. 
e of oe 3: 380 ,000 Income Bonds * sas “completed in Ae. 1915. 


1916-36..... Gross. $1, rity 128; net, $483,951 


July 1 * he i415. - 3G ross, i ; net, 280,295 
REPOR ending June 3 wy Apt8. , $1,765,636; net, after 
taxes, $339,808; other te income, $41,117; int. on 8, 4 ; rentals and 
other es, $65,653; balance, $71.87: 872, & re: for add’ns and bet- 
termen B. Grier, 2 Bp . R. Kenly, ist V.-Pres.; 
A. W. Anderson, "2a V.-Pres. and — ae - D. Cronlv. Sec., 
burg, Va.—(V. 98, p. 1315; V. 100, p. 134 2009. 

SRARLOTTE tiles. im Feb & COLUMBIA RR. .—Owns McBee, S. C., to 
Jefferson, 1 R. Bonsal, Hamlet C., and 
associates, secured Ay Stock, $48. ; par, $100. Year ending 
June 30 isil, gross, S16 6,683, Pres. Ww. onsal; Sec. & Treas., 8. 


O. Bauersfield. Office, McBee, Ss 


C.—(V. 89, p. 1346.) 


ottst AUGAY & LAKE BLACID | RY (hee Map Del. & Hudson.)— 


om Plattsburg, N. Y., 
Dannemora, 16 m., 
Ba 450, oye, e 

De oats 50) and 


by De 
2403. pts Ut ney over expenses of o 
damesun dividend on pref. steck, 


subject to revision at 5-year tnvervale. ld 81, p. 613; V 


‘om State of N. Y. 


of which the D. 


CHATTAHOOCHEE & GULF RR 8 nye at Ala., to Floralia, 92 m. 


* LEASE <—lanned in 1900 0 Bonds 
436, -* stock and $407,000 to ' 
1 1915), of ~ #4 1% to be used as 
anae, upon goeaeton of which camel will be 5% 
See Cent. of Ga y.—(V. 93, p. 1599; V. 95, p. 1 


Bor Vso ee 


d, 80 miles, of which Platte- 
is edn 7 ge Fa oe rental fr 
which $3 ,000.000 is 4% pref., a latter all owned 
common stock, 

to the Delaware & Hudson until Dec. 31 
ation, interest, taxes, maintenance, 
to go to the peer. The lease is 

- 84, p. 50, 930.) 


& 


to Cent. of Georgia Ry. for 6% on 
wales only pnw ,000 outstandin g 


~ de retirement of 


748.) 


payable J.-J. 


20 Jaa TT AOOCHES VA LLEY RY; q standing Rock, Ga., via W. Point 


Ala., 


Sull Ala., to a conection with a line to Columbus, about 15 miles. 


Stock auth., $1,000,000 
above. Year 1913-14, 5 Foss 
$14.500; bal., sur., $1 
pSHATTANOOGA STATION CO.—Owns union 
1909 and approaches at Chattanooga, Te 


eo $105. 517: net, 


A agg 


_ ° Naame of Georgia, Alabama Great Bonthern and Cin. 
Pacitio, which each owns one-fourth of the stock and 


jointly and severally, 


¥:¢ ai by endorsement. 
and 4% on stock.—( 4. p. 50.) 


1914 extensions was proposed from Mc- 
$110,000; par, e100. Bonds, see table 


. $33.041; charges, 


after tax: 
Year 1914-15, gross, £108 652. 


station opened 
by rs 

& Texas 
RSD the bonds 


used by th 


covers bond interest 


CHESAPEAKE & OHIO RY (ee Map.)—On June 30 1915 cpereess: 
stock— 








Lines owned in fee— Controlled by 
Ft.Monroe, Va.,toCovington, Ky" $68 Boldee -tievinetenChncinnatl is , 
Richmond via Lynchburg, to Ches. & Ohio Ry. of Indiana... 261 

Clifton Forge, Va......_... 230| Lines leased— 
Branches in - and W. Va... 652)|Sundry branches leased_______ 38 
Denton, Ky. to Lexington_... 103|Trackage to Louisville__.______ 84 
Big ¢ pendy tS to Elkhorn City, 128 Boxee ~a Washington, D.G. 8&5 

NR i i, asda bi oak dea OE WRENN. okie dc tacicame 

Branches in Kentucky... --. 76 of Cn 
NS ir] e77 


Geeond, track (477 owned) 575 miles. 
350 m., C. & O. Nor 
The Chesapeake "& Ohio Northern By 
a 30-mile line which, as s uppsempented Vy 
folk & Western, will affor 
and thus to the Great Lakes, rep = 
Sta x — the cost of the new line, estim 
, Brooseds of s 
Oo >. wiLit 


sale of Kanawha 
V. 98. p. 1536, 1692. 


Kanawha & Mich. line ( 
sated at about $4,500,000, 
& Michigan stock, is on deposit. 


Also controls Hockin Valle M 
- Ry. and one-sixth int. in Richmond-Washin ons Co. . 

(see caption that co.) 
32 miles trac 
a direct connection with the 


ocki Valley, 


‘360: 


building 
e over the Nor- 





In 1909 a 
syndicate headed by Edwin Hawley Pog toceney acquired about $24.,- 


stock. or virtual control. 294. Ouse $8.825.800 of 
$11,000,000 Hi Vv. com. stock. Ches. & Ohio Ry. of Indiana. 
See ‘below. V. 90, . 1675; V. 91. 93, 214, 802. 


Kanawha & Mich. stock was sold to Toledo & Ohio Central Ry. as of 

June 1 1UA4 9% Dar with ine. from that date, $2,000,000 to be paid in cash 

- my Sy ty Rs ee Rey, and ful note due mae Seas. i] 4915. guaran on nity in Sunday 
Lake Shore uthern y an 

Oreek Co. ee Stas 719 v.06, - 62-1 62, 134; ¥ °o7. p. 1425; V. 98 
9, p. 1066, 1088, 1450 

1915. 


p. 911, 1536; V. 
i808 to 1908. sos. 1910. ed we oa ae 1918. 196. 


DIvs.— \189 
Per cent._.. 1 yearly 


STOCK.—Author. stock was increased in oe to "ashe 000, on. Hi = 
$37,200,000 was reserved for conversion of 4 48 - 1910 and $50,240 ‘000 f ~y 
conversion of 5s of 1916. V. 102, p. 1162, 


BONDS .—Abstract of consol}. mtge. of 900 = Vv. 49, p. 147; V. 86, fr. 








; V. 92, p. 260; of Richmond & Alleghany mtges., in V. 51, p. 144. 

The General mort of 1892 (Central Trust Co. and H. T. ckham. 
trustees) is for $70, ,000, ae additional amounts at $25,000 per pile suees 
be issued for double-tracki: See full abstract of m 
ba Lai A Paty 1915 $31,131, was reqerved to retire > und tlying bo bonds: 

a) Funding and I Imp. mort., V. 87, p. 1663: V. 

Thee “First Lien and Improvement”’ mortgage as 1911 is Limited ¢ to, 125,- 
000,000 bonds, interest at rates not to exceed 5%. It es for 
extensions and impts. and the retirement of certain equipmen ‘ond oh er 


obligations, inclu a “General Funding and Improvement”’ bonds, 
and for other corpora 


ne Pore has The entire $44,765,000 outstan 
under this mtge. 5 an Ten June 1916 has been pledged to secure the $40,180, 
convertible 5s of 1916, due 194 


Collateral Pledged or to be vob for First Lien and Impt. Mortgage Bonds. 


C.& a zaw ment C ration peowsaties re ating g equip’ +-$1}. 972 ,000 
a O. Ry. Co Co. of Ind.—All stock Seis ten MEE IS OS 716,308 
Ry. Co. stock (out of si ,000, 600 po M ‘000 
Shee & One” y. Co. Series & Impt. bonds...-___- ‘ 7 
of w sale (being princi y 
ppoiied to purchase of iP Northern Bae ae ign $036 -500 
orn & Beaver Valley ao Co. stock & bonds (V. 99, p. 119) 1,061,000 
igen & Southern Ry. Co. stock.............-...--------- 
he First Lien & Improvement Mort origage bonds will thus be (1) a first ite lien. 
either Srey ¢ or through d of all stocks and bonds, upon 320.57 mil 
of viz.: (a) Direct rat Si Sages bye gh aR branch lines in West 


hal mea b) through deposit of all securities on 9.79 miles of Toma, S 
a in W Va~ on 20.74 miles of Elkhorn & Beaver einnati and Chi 
eeu Kentucky. LH on 260.7 miles of main line between Cincinna 

a "first nen, os all stock of C. & O. Northern Ry., road BS oa 
23% of stock of the Hocking Valley Co. (3) A 
lien on all the remaining lines of ies, sub owned or controll ‘by the com- 

pany . 9 aggregating about 1,800 miles, su ce to $101,872,000 prior liens. 
44% 5 Sonrertee bonds, due Feb. 1 1930, have a ty of lien with 
the First & Impt. bonds on such aly as were Own n April 28 1910, 
but not on ‘the above-menticned collateral. 
Of the authorized $37,200,000 convertible gold bonds of 1910, Pi. »390 
were issued in that year ey are redeemable after 1915 POaye 
and convertible at par, at oe. option ¢ s holder. into stock Sees 
“ey 1 1911 and Feb. 1 1920. V. 90, p. , 848; V. 91, p. 870, 945, 1159, 


The convertible 30-year 5% gold bonds for $40,180,000 interest 
from April 1 1916, were aut orized in one 1916 (Vv. 102, re 5 to pro- 
vide for the retirement on June 1 1916 of $33,000,000 5-year ped 
gold notes dated 1914 and for other financial requirements. The aeivilene 
of purchasing these new bonds at 97% and int. was underwritten by a 
ae and offered to holders of common stock of record April 3 1916. 

bonds are convertible at option of holder at face value into common 
stock (a) at $75 per share up to and including a 1 1920, (0) thereafter 
at $80 per share up to and ined. April 1 1923. (c) then at $90 per share up to 
and incl. a April 1 1926, and (d) at $100 per share up to and incl. April 1936, 
with adjustment of dividends and interest. The entire issue, but not a 
part thereof, is to be a at option of com — yt on any interest 
date up to and including April 1 1929 at 105% and interest, and there- 
after at 190% and int., upon 60 days’ notice; in case of redemption during 
the conversion period the privilege of conversion shall terminate 30 days 
prior to the rotempece date. The bonds are secured by deposit with 
the trustee of $44,765,000 First Lien & Impt. M. 5% bonds, above de- 
scribed, and cash to the amount of $1,010, 625 in lieu of $1, 155, 000 First 
Lien bonds to be deposited hereafter. A proportionate amount of the 
security may be withdrawn as bonds are converted into stock. 


Louisville & Jefrecsemstte ane: —See eonerate coaseanantt § fos nee sth 
Greenbrier Ry. 48 V 4 78 6; see aan v.71 + D- 554, oe: ‘ D. p..9 
79, 66a" 917; V. 82, . 297; . 87, - 25, aia. 





1418. Guarant S2. p. Gee 
Coal River 4s, 219; V.83, p. 693; V. 89. p. 720; V. 98, p. 452. 
Paint Creek Br. Py 3 11,000 reserved for extensions. V. 81, p. 974, Vlu 
Raleigh & Southwestern 4s, V. 84, p. 1114; V. 89. p. 720. 
Car Trust, Gold eee. $1,000 Each). 
eries. Date. rage oe Mature in Installments. 
i te UE. ee Pe Aug. sore $95,000 s.a. 
i? SO Ba wate ol 000 Oct. 80,000 s.a. 
cf Appel gy | See x. 224,000 July i91¢-Jan. 1917 112,000 s.a. 
“M" 1907 4%____..- x- 226.000 ‘Aug. 1916-Feb- 1917 113,000 s.a. 
vay 191 48 Fils EO 1,360,000 16-June 15 '24 85,000 s.a. 
° , 
163 5 Tarte ADs 3,160.000 wy Ls Re Tt 5 15'26 158,000 s.a. 
8.8.0. Co. 0le~--sas- 2'173.715 Pe is... edenhaleeie 
C.L. a0: Works 1914__ °165,657 To ‘Dan HP RRR a eR gy? 
A. L. OE hacia can SORE. MOONS BE toc hiss: = Rianne 
L. & rh Wis ac taliaiine 975 Dec. 1 1920 30,000 
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JUNE 1916, 
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28 RAILWAY STOCKS AND BONDS [Vou. 102. 
MPANIES Mtles| Date Par Amount Rate When Last Dividend —— Where Interest and 
{For FN a mary  Aiog > notes on first page) Road | Bonds| Vaiue Outstanding % Payable | and Maturtty vidends are Payabie 
Ches. io— (Conc 
a — Orne $125, 000,000 authorized. ._x seul SLL. loweuneed See text TES Br cae Dec. 11930 
Car and equipment te trusts (see text).....=....---- 
Guaranteed bonds 
Elev Co lstMg C&O. owns $138,000)gu p&i-Ce.zc* -.-| 1888 1,000 820,000 4¢ |A & Oj|Oct 1 1938 J P Morgan & Co, N Y¥ 
2d M inc n-c {Gao owns $400,500) not guar-zc* ---| 1888 1,000 450,500 4 Oct 1 |Oct 1 1988 do do 
Louis & Jeff Bdg lst M $5,000,000 ey & i end__c* --.| 1895 1,000} a4,500,000 4¢ \M & S|Mch 1 1945 do de 
Norfolk Ter & Trans lst M (V 67, or 2) gup &1.x ---| 1898 1,000 500, 5 F & A|Feb 1 1948 do do 
Western Pocahontas Corp lst M C iy AS be ---| 1905 1,000 750,000 4% iF & Aj\Aug 1 1945 do do 
do do do Extension No 1 ---| 1906 1,000 83,000 4% iF & AlAug 1 1945 do do 
do do do Extension No 27x ---| 1906 1,000 51,000 4% iA & O|Oct 1 1946 do do 
Richmond-Washington Co (one-sixth interest) ---- .--| 1903 |1.000 &c} 10,000,000 42g i353 & D/\Junel 1943 New York Trust Co, N ¥ 
hes & Ohio Nor—Ist M ( gosed) red 105gup &i__| 30.3) 1915 {1,000 &c| 1,000,000 5¢ iA & O|Oct 1 1945 Office, 71 B’way, N Y 
ane & O Ry of Ind—1st M$30,000,000 red par_-.Bax 262) 1910 1,000) 6,774, 5 J & dJiJuly 1 1930 Oftice, 71 B’way, N Y 
h C & L misc equip contracts to June “30 SOLD nn Suis wal ikea 4 odes ae 40.800) €.06 | Veriote jocnccccsnnccs. do do 
Cansasinies Western—C & W RR ist M gold_.__-- 27| 1896 500 &c 666, OY gE ARE TR TR RRA Gh Se ae INR erp RRR RET ate 
Chesapeake Western Ry songs $1, bate 000 g_.Eq.oc* 41| 1901 1,000; 1,419,000 a ae a eee. SS Ech catbleas oo walkie hed 
hesterfield & Lancaster—1st $750,000 e- xo* 38) 1905 1,000 86, 5¢ |F & AjAug 1 1955 Columbia Trust Co, N Xx 
hestnut Hill RR—Stock rental P & R Ry-_---.------ Dt cia 50 195,650 6 Q—M_ |June5 191 16. 1%|Treasurer’s office, Phila 
hicago & Alton i I te son Lh ok eicc'es vu an os cial ako 100} 19,542,800}_...___- F & AjFeb 15°10 ae Checks mailed 
Preferred stock 4% non-cumulative.............. pi, * ena 100} 19,544,000]____- ~~ J & J\Jan 16 191i,2 do 
an cumulative Dah aor p> and prior lien stock-- RE Sy 100 879,300}... - J & jJiJan 15 ‘1 rg 
Chic & Alton R (oss) ref M g (see text) IC.xc* &r* 889] 1899 {1.000 &c| 45,350,000 3¢ |A & O|Oct 1 1949 First National Bank,N ¥ 
First lien (old Ry) M subject to call at par_F.xc&r| 943) 1900 {1,000 &c ,000, 3% eI & JI\July 1 1950 do 
Debentures, subject to call__...-- -- Cex / Equally <n oft Ae | bebo wae 71, 5 J & D/{Junel 1922 60 wal Street, New York 
Gen M $20,000, red text. Usmxc* &r* | secured .--| 1912 |1,000 &c} 16,834,000 6¢ |S & JiJuly 1 1932 do do 
C&A Eq Trust $82.000 er E due 8-a_.___. Bax Seelam 1,000 10, 4%e\M & N/|To Nov 1918 Bankers Trust Co, N Y 
do Trust er F due 13M or 12M s8-a___-_- ---| 1909 1,000 75, 4% iF & A|To Feb 1919 do do 
do Ser G gured 101 due $72.000 an_PeP. xe 7 1910 1,000 326.000 5¢ iA & O/ToOct11920 |Penn Co for Ins,&c.Phila 
Kansas City St Louls & C preferred steck guar _-_--. Bee| wos 100; 1,750, $ 3-5 May 1 191 Checks mailed 
Joliet & Chicago 7% stock perpetual gear oe oy ~ J S A orl scom 100; 1,500, —J jApr3 1916 1% do do 
Loutsiana & Missouri! guaranteed preferr 101) .- 100 329,000 7 F & AlMay 1 191 : do do 
Rutland Tol & No Ist M g gured since Oct'15- No 27| 1910 100 "9% 25, 4¢ |A & O/Oct 11930 Northern Tr Co, Chicago 
a Guaranteed jointly and severally with Cleveland |Cincin|nati C)hicago & |St Louis. 
Interest Rt nauk onnenny as indicated by maturity date: “J,” ‘“‘L” The Rutland Toluca & os RR. is leased fr 999 years and its bonds 


and ‘‘M” at Blair & Co.; ‘‘K’’ at Guar. Trust Co.; ‘‘N”’ and “or at Commer- 
cial Trust on: Philadelphia. 


FINANCES.—tThe $40,180,000 convertible 30-year 5s offered to share- 
holders in March 1916 after having been underwritten by a syndicate 
headed by Kuhn, Loeb & Co. and Nat. City Co. of N. Y., rovided for the 
retirement on June 1 1916 of the $33,000,000 5% sec notes of 1914 
(thereby doing away with porns requirements) and for other financial 
purposes; see above and V. 1u2 P aay 

he company in March 1916 Bik (see V. 102, p. 1162, 1810) that it 
would appropriate out of its net income during the three years peeennane 
May 1 1D16 6 an aggregate sum of not less than $7,500,000 for additions an 
betterments and for capital expenditures or reduction of capital liabilities, 
including during the three years mentioned equipment obligations already 
incurred aggregating about $5, Yo ,090. These appropriations will be duly 
set up on the balance sheet and used as an offset to the difference between 
the price at which its convertible secured gold bonds are converted and the 
par amount of any stock issued at less than par therefor. 

EARNINGS. — 10 months ending April 30: 

10 Mos.— Gro Net Other Inc. wit 
1915-16____$39, 773, 420 $13, 330, 385 $91,830 $7 RE F84 $s ‘434 431 
1914-15___. 32,304,776 9,626,744 326,229 7,875,311 2,077,662 

ANNUAL REPORT.-Fiscal year ends June 30. Annual meeting is held 
at Richmond on the Tuesday rae cap es Sia 7 last Tuesday in October. Re 
port for 1914-15 was given at length in 101, p. 1086, 1101; edit., p. 10503 








———_New Basis Old Basis 
Year ending June 30— 1914-15. 1913-14. meee 1912-13. 
Average miles operated_ 2-319 
Passenger earnings. - ~~~ ,696.088 $6,098,059 $6.098.059 $5,.858.138 
. .. kei aes 1 537 28,866,516 2:866. 516 27,549,696 
Express, mail, &c_...--. 2°479.412 2.495.289 725,446 1,677,444 
Total earnings_....- $39,464,037 $37,459,864 $36,690,021 $35.085,278 


Operating expenses_--- 27,556,414 26,413,898 25.653.937 24,451,560 


Net earnings $1) 307 Gt $11,045,966 $11,036,084 $10.633,718 
Other income.......--. 1 2,144,650 2,154,531 2,225,537 


Total net income-_.-_-$12,925,842 $13,190,616 $13,190,615 $12,859,255 
pend a ins.. rents, &c_... $8,912,808 .1S4 rt 


BE GAR AS ROS AY S 497 330,935 935 
(1)627,816 (4)2511.264 (4)3811 1264 (5)3139 080 


$2,035,720 $460 552 $460 552 $159,423 
OFFICERS.—Chairman, Frank Trompe; tees. Geotge W. Stevens, 
Richmond, Va.: V.-P., Decatur Axtell; V.-P. and Gen ounsel, H. T. 
Wickham; "Vice-President in charge of traffic, F. M. Whitaker: Sec., Carl 
Remington; Treas., Jas. Steuart facKie: Comp.. L. F. Sullivan. 
nee ons —Frank Trumbull, Chairman; T. P. Shonts, H. E. mun 
Singtoe Cc. Graham, Decatur Axtell, George W. MA ny F. H. Raw 
F. edgy James H. ‘Dooley. N. Y. office, 71 B’way. mal Vg 102,p. 1986.) 


CHESAPEAKE & OHIO NO THERM, RY.—Is z butiding 30.3 miles of 
railroad from Edgington, Kentucky, on C. Oo. with brid . &c., 
across the Ohio River to a connection ith: the Norfal - & Western . Co. 
at Waverly, Ohio. The bridge is now under construction and will ces a 
total lengt. ‘of 3,435 ft. The Chesapeake & Ohio Ry. Co. es to acquire 
for cash at par $3, 000,000 of the capital stock and such additional s as 
may be necessary to complete the bridge across the Ohio River and con- 
struct the road to Waverly, the total estimated cost of which is $4,500 .000. 
The $1,000,000 bonds (Vv. 101, p. 1884) are secured by a first and closed 
mortgage upon the entire roperty. They are guar..p.&i.. by theC.&0O. 
Ry., which see above. otal stock auth., $3,500, 000.—(V.101, p. 1884.) 


CHESAPEAKE & OHIO RY. OF INDIANA.—Owns Cincinnatl, Ohio, to 
Indiana-Iilinois State line, 260.7 miles; trackage rights, 23.7 m. : total oper., 
284.4 es. See OC. & O. Ry. above.—(V. 99, p. 47; V. 101, p. 5.) 


CHESAPEAKE WESTERN RY.—See issue of Feb. 1916. 


af ESTERFIELD & LANCASTER RR.—Owns Cheraw, S.C., to Page- 
d and a ad os. 38 m. Bonds (iimited to $750,000) Issuable at $5,0U0 
per mile. 1790. There were outstanding June 30 1913 $67,000 
d 6s due thy 4 1918. Stock, $500, . @ majority being acquired in 
June 1909 by the Seaboard Air Line i par, $25. 
30 1915, gross, $44,660; op. def., " charges, $18,482 » $22,- 
407. Pres., W. J. Harahan; Treas.; R. ng Nutt.—(V. 89, 
CHESTNUT HILL RR.—Owns from Germantown to bob Hill, Pa., 
4 m.; being double-tracked May 1902. Re-leased in 1896 to Phila. & Read. 
Ry.. "the rental being reduced from 12% to 6% on stock, the epets eone in- 
creased in June 1902 trom $120,650 to $195,650.—(V. 75, p. 76. 
CHICAGO & ALTON RR.—(See Ma 
ROAD .—Chicago to St. oS Ganese ity, &o., in all 998 mi 
Road owned— Road owned— Miles. 
Chicago to East St. Louis, m2 2865 Mexico, Mo., to Cedar City. Mo... 50 
Sherman, Ill., to Grove, Ill 1} Roodhouse, Ti. -» to Kan. C., Mo. .25) 
Darnets $0 Titus. ... -cnccccvocs 3h Bloomington to Wann, via Jack- 
Geel Coup Lame, Uh... ..cc-+- sonville, Godfrey and Upper 
Oyviens. hit to Washington and Alton (all in Lilinots) - = miaputie-deteas « 
ait alban dlc a Sd cha Ws aa va, geste Hs Trackage to Peoria, Ill., &c_____- 
34| Leases Rutland Toluca 4 North - pa 
Total owned end operated July 1 1915 (197 m. double tracked) ____ 1,052 
Also operates, jointly gy ye gg 3 Cin. Ch. & St. L., from Wann to East 
St. Louis, 18 m.,and, with A & S. Fe, from Joilet to Pequot, 20 m. 











Balance, surplus-_-..-_- 


For ater ending June 


Toledo St. Louts Western.) — 
es. 





The stock of the Peoria Ry. (eet ico. is owned by the Chicago & Alton 
and Chic. R.I. & Pac. Ry., which guarantee ye ow. "1600: Vd 41.500, - 
000 auth. ome) and yong J“ M. bonds. . 83. p. 742. 
1i71. "1291; . 84, p. . 85, p. 159. on: R’ . & Pac. receivers cave 


guaranteed prin. and int. - 91, p. 1024; V. 93, p. 408. 


ORGANIZATION -—The yd ratlway company was organized in Apri! 
1900 and purchased substantially all the stock of the Chic. & Alton Railroad. 
The two were consolidated in 1906 per plan V. 82, 451, the Railwa 
changing its name to the C. & A. Railroad. V.82,p.1 V. 70, p. 686, 99. 


STOCK .—The cumulative 4% participating and prior lien stock is enti- 
tled, in addition to prior right to accumulative dividends at the rate of 4% 
r annum, to receive additional dividends equal to the rate a dividends 

eclared on the common stock of the cmmolicases compen -. In Aug. 1907 
the Toledo St. Louis & Western purchased from the Rock Island 
trolling interest, viz., $14,420,000 com. and $6,480, OOD peet.. aon. 
— the same under its collateral trust bonds,on w 

aulted Aug.11914. V. 88, p. 468, 529, V2: V.99,p. *- $08.1 10a. ‘aie. 


Union Pac. owns $10.343,100 pref. stk. - 84, - 1484; V - 95, p. 361. 
DIVIDENDS.— "06. '07. “08. + es Ade See Since, 
Common —_ ‘Sess ork pee ei aa 2 None None 
erred Stock... <.....-..... 2 4 j 4 4 2 None None 
Prior lien inves eae a ee we: ae. Yl None 
BONDS.—First lien (old Ry.) 3 4s of 1900, V. 71, p. 1021: V. 82, <<: 
The Ratiroad (oid) mtge. securing the 3s of 1899 will provide funds 


rovements and ex ons. Bonds in excess of ,000 were _ be 
ssuable thereunder on vote of two-thirds of stockholders for extensions of 
not over 500 miles main track, at not “fuvure bette 000 per mile, to fund 
leased line rental oe oa ‘and for future verments, not to woes 


$5,000,000, at not over $1,000 O00 per annum 1900. V. 69. 
. 178. V.69 6b 26 13% Pal 2; aL 2 ba 730. "005, .V. 49: p. 211, 967; 
", 84, p. 480, 507, 626, 86 B99 
Of the issue of $20,000.000 7960 etn Ae ee $16,834,000 were 
outstanding June 30 1915, $s. at? ae Sree —, 4 ‘the {Union Pacific 
Railroad. Of the bonds, ro 370 708 500 
equip. trust obligations and 314 425 O00 oy are $1 “Beat 000 
due June 1 1922. Bonds are redeemable on any interest day at TOS. 
V. 94, p. 1565, 1695; V. 95, p. 749; V. 96, p. 789; V. 98, p. 838, 1315. 


RESULTS -—10 mos., {1915-16 a senchies Gross, $13,484,663; net $3, 356.840 








July 1 to Apr. 30.  11914-15_--__-- Gross, 11,894,768; net, 2. ,041,951 
Net for 10 mos. ended April 1916, ry allowing for miscellaneo es 
to income, $2,829,388, against $1, 449.0 
REPORT.—For year ending June 30 as was in V. 101, p. 1364. 
Gross earnings $14.245 634 $14, soto $15,264 86 
ross Gernings. 2 noo nnccesusscecs ¥ J 
Operating expenses..........-....-. 11,072,7 12.307,7 $40 O72 
NOt CORONER isn oc ncncécknocene $3178 917 $1.95) 1735 33-414. :792 
2et SAR Beabiiline sectadmwocsede 270,154 ,047 ,045 423,855 
Hire of equipment, rental, &c_..... 99,299 761,179 oo :600 
I se i nw emsam 12,333 568,938 761 
Interest on bonds, &c..-.--_------ 8,275,338 3,114,189 2.97 a 
Dividends on guaranteed stocks__._. 50, 250,0 250,024 
Discounts on securities written off_.- 123,316 115,005 119,025 
Balance, deficit................. 90,156 $2,762,290 $1,883,290 


$1, 
Comparative figures in 1912-13 are omaha inaccurate. 
DIRECTORS.—Pres., W. G. Bierd; Chairman Executive Committee! 
R. 8. Lovett; V.-P. & Treas, F. H. Davis: Sec., James Steuart MacKie 
J.J. Mitchell, Joy Morton, Wm. G. Beale, Samuel Insull, Roberts Walker. 
Louis G. Krauthoff and Julius Kruttschnitt. —(V. 101, p. ‘212, 1188, 1364.) 


CHICAGO BURLINGTON & QUINCY RR.—(See Map.)—-ROAD.—O 


erates a t system of roads extending from Chicago ty ry reachin 
Paul an Minneapolls. Minn.; St. Louls and mangas pon ft Mo.; Omaha, eb.: 
Denver, Col.; Cheyenne, Wyo.: Biack Hills, S. Billings, Mont. The 
accompanying m ap shows clearly the ro © a (in miles): 

Lines east of Missouri River___4,405| Lines leased______.......--.-.- 357 
Lines west of Missouri River. __4.603 | Total aper, June 30 1915_----- 9.365 


In Dee. 1908 $23,657,500 of the $31,00U,0U0 Colorado & Soutnern com. 
stock (piuctically a controlling interest) was ecauiee. adordm conneo- 
tlons with the Guilt of Mexico. V. 87, p. 166%: 7. “688. 

Ph 1914-15 the line extending southerly Sh. oan’ ye was 

“er eted to Orin Junction, Wyo., and the connection between G uernsey 
pe endover was to be ready 1 for operation by Dec. 1 1915, co loving a a 
line from Northport, Neb., Billings, Mont., 532 miles, expecta soon to 
be an important line in that Lening 4 as weil as being a part of the plas 
for a low-grade line from Missouri River to Billings. may Pe 101. p._155 

Will own foney with the Nashville Chattan a & St. Louls the Paducah 
& Illinois RR., which is building a double-track bridge over the Ohio River 
at Metropolis, Ill., and is building from Mere lis to Paducah, Ky., 12 m., 
and will jointly guar. $7,000.000 bonds. "99. p. 341; V. 100, p. 1751. 


ORGANIZATION, &c.—A intr eoolh33 in July 1875; since merged 
thicago Burlington & Northern, Kansas City St. Joseph & Council Bluffs, 
Hannibal & St. Joseph, Burlington & Missouri, &c., &c. 
In 1901 $107,613,500 3 the $110,839,100 stock was exchan for the 
jotms 20-year 4% bonds of the Gt. Northern and Northern Pacific . secured 
y the deposit of the stock in trust, on the basis of $200 in ponds’ for $100 
stock. a ® 4 72. p. 871: V. 73. p. 293. and pends under Great Northern 
OIVs. "OO 50 Sens. 01. ‘02 ~ iy ‘07. Oct ‘08 to June '16 
Per cent 6 yearly. 8 y’ly (quar) 
($300. ,000,000 auth. issue, interest not 
328 miles of road, and oN retirement 
bonds, for which bonds are reserved as below 
will be a first lien on the entire mileage owned, s Follows ¢ 8,491 
he generals pave been 1 meee. or are issuable 4 its (see V. 
2, 1466: 8. p. 504. 685; V. 92. p. 525: V. 


3 % 

BON DS.—General mortgage oe 
to exoeed 5%) are a tirst lien on about 
of the outstanding underlying 
aoted, 
miles. 
86, p. 13 


ro retire TRS PH, bonds (incl. Sy aon. 300 in sink. fas. Pp: H7, 000,000 
45,000,000 


{ssuable for reimbursing the treasury for outlays ereed7 made 
by it for betterments and additions ($22, a} = 





atin oie: payment Ra » 6 company’s share of 1S guarantee. 





{tssuable for additions, improvements and betterments of and 
to the mortgaged property (of which $13,724,000 sold) ___-. 


78,000,000 
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RAILWAY STOCKS AND BONDS 
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? PANIES Mitles| Date Par Amount Rate When Last Divtdend \Places Where Interest and 
(Fur munietibann, the Soarmae on first page) Road | Bonds| Value (Outstanding % Payable | and Maturity Dividends are Payabis 
ROE. o uidide eden none coves aes $100/$110839100\8 tn 1915. Q—M 25\June2619162%|N Y. Boston & Chicago 
de Ree Titi & Quin awtul | money Ce. zo*&r*| 8,491) 1908 |1 000 &c| 65,247, 4 M & S/Mch 1 1958 New York and Boston 
Illinois Div ae ee 1 $85,000,000 ourreney = 1,647|f1899 | 1,000&e; 50,451,000 3% JF & JiJuly 11949 do do 
(Vv. 83, D 625; V. 5 Bah) "riko at 105.._NBz2 1899 |1,000 &c| 33.976.000 4 JT & JI 11 do de 
Sinking Prund ‘Iowa Co Rs 5s (coll trust) drawn at 105z 891) 1879 1,000; 1,933,000 6 A & O/|Oct 11919 do de 
Sinking fund Towa div. 4s drawn at 100.-.-.--- zoér| 891) 1879 1,000; 5,047,000 4 A & O/Oct 11919 do de 
Sinking fund 4s 4% W Div) drawn at 100....z0* &r -.-| 1881 1,000 254,000 4 M & S/Sept 1 1921 do do 
Denver exten (coll tr sf drawn at 100.NBzo* 370] 1881 100 &¢) 1,164,000 4 F & AlFeb 1 1922 do do 
eg ext $20, m (sf not drawn) .NB.zo*&r| 1,471) 1887 {1.000 &c| 21,222,000 4 M & N|May 1 1927 do do 
* B & Mo RR in Neb p\Pand grsf drawn 100... NBz ---| [187 600 &c sancti in | 6 J & dJ\July 1 1918 do do 
goons M $14,000 do drawn aince 1908 __z 187 600 &c 6 J & J\July 11918 do do 
Nod & Tar Val RRs Tat mtgs «f (drawn at par) _xo* 59] 1880 1,000 24.0001 7 WF & Disunel 1920 n 
ae Val ist M guar (red at par) s f $14,000 yriy..zo 90} 1879 | 600 & 74,600 6 J & dJ\July 11919 New York and Boston 
Chic. & E li -Peet stk 6% non-oum ($15,000,000) --- ol fae Ear 32. SOR ein tieds sss lun caoos or 2 tte tM. am esn chs cemenet 
Danvilie & Grape Vote ed agian assumed. . 20° 9} 1880 1,000 97.000 6 M & N/|May 1 1920 May 1915 coup not paid 
First mortgage extension.............-----..- 14) 1881 1,000 91,000 6 J & D/|Dec 1 1931 June 1915 coup not paid 
Consolidated tee | e “for $5 yr) 000) gold . Gene" 191; 1 1,000} 2,736,000 6¢ A & O/Oct 1 1934 ng 1915 coup not paid 
General consol oTst M 000. - Ce.z 817) 1887 |1.000 &c| 21,343,000 5 M & N{Nov 1 1937 ay 1915 coup not paid 
Ch & Ind Coal Ree ee a $ 36,00 900. m ass’ d Mp po) 176) 1 1,000} 4,626,000 5 J & J\Jan 1 1936 July 1914 coup not paid 
Evansville Terre Haute & Chicago income mortgage ---| 1881 1,000 150,000 6 M & N/May 1 19206 May 1915 coup not d 
meoavere, certs$6,000.000, extended in 1916....-- ---| 1914 |1.000 &c} 6.000.000 6 J & JiJuly 11917 Equitable Trust Co, 
do 200,000 Eq Series ‘‘A’’.._.....-. cel Le to au oak 200,000 56% J & JiJuly1 1917 arm L & T Co, Y 
Retund & imp M (text) g Fed at 10 at 102 4% .-Ba.xc* &r* 817| 1905 |1.000 &c| 18,019,000 44 J & JiJuiy 11955 July 1914 coup not paid 
pur money & ‘ lien Coal ) g-Ce. xc* &* .--| 1912 {1,000 &c} 5,167,000 ae lacunae Feb 1 1942 Feb 1915 coup not paid 
Benes fH tot consolidates M gold F.xc*| 144) 1881 1,000} 3,000.0 6g J  & J\Julyii921  |July 1915 coup not paid 
Mount Vernon Branch mortgage gold__-.. -xc* 25) 1883 1,000 375, 6¢ iA & O/jApr 1 1923 April 1915 coup not paid 
Sullivan Co Coal Bronce jnorteegs fe gold---F.x0- ---| 1890 1,000 sf 5¢ \A & OjApr 1 1930 April 1915 coup not paid 
First al mtge for $7 gold ...F,xo* 199} 1892 1,000} 3,175,0 56¢ A & OjApril April 1915 coup not paid 
Refunding mortgage $1 .284.000 000 red’ p DOE. wan x .--| 1911 50 &c|; 1,284,000 5 J & dJ\July 1 1941 July 1915 coup not paid 
Evansville Ind ast M gold ro ss didlataiia ae -xo* 54) 1884 1,000 647,000 6z¢ 35 & JiJuly 1 1924 July 1914 coup - paid 
Cons M ($2,500,000) g gu p&i ( ee B E&TH P.xc* 134| 1886 1,000; 1,853,000 6¢ J & JiJsan 1 1926 do 
Evansville Belt Ry first mortgage gold. _......-- x 4| 1910 1,000 142,000 5g M & N|Nov 1 1940 May 1915 coup aot paid 
C&E I aa pes Oo Ee aos eran ved che" ---| 1905 1,000 250.000 5%eF & A\Feb '18-Aug "18|See text 
C&EIE ar may, phe $2 lenge cas ettiian ox ---| 1906 1,000 660,000 54%eF & A yto4 18-Fep "19|See text 
do es G due $124,000 s-a ext ________ ===| 1907 1,000| _ 744,000) 5% |A & O Apr '18-Oct '20/See text 
do Series H due $166,000 orsiss. 600 sa ext x x --.| 1912 1,000; 2,648,000 5 M & S/Mar’18-Sept '25|/See text 
| 


























In gen 1088 6: $20. eral 4s were sold, of which $13,724.000 were 
used to 939°8 87,000 Colorado 3 & Southern common stock, in Feb. 
1911, "000000. = ‘March 1913 $5,000,000. 91 000. V. 88, 
p- 685; V. 92, p. 525; V. $6. p. 789; V. 98, p. 999, In way Paes 
application was made to issue $15,850,000 gen. M. 4s. V. 101, 
e Iowa Division nde are a Bret mtge. cog fe RLM, oS OR 
to East Plattamouth, on the River, 270 miles, and on 
nking fund of 14% ($203 gine Fee eal hada eee cnlaes eon | 
al oO y, for w e 4s are su 
th beard The single main line and branch: ered 


es 
te 900 wean at £18. ,000 per mile; on second track 


not 
Neng <= sid, —. 

The 814.000 pera creas seers tender 
single i $10,000 ee mile for second track on not exceodne. 500 miles 
Now eae m. Abstract of deed, V. 45, p. 441; 

urlington & Miss issourt RR. in Nebraska consol. mt e 1878 ia now a 

Ist ra nor lst coll. lien; bonds subject to call for the sink. “tund at 
EARNINGS.—10 mos., {191s 18- Gross, $85,478,863; net, $34,204,902 
July 1 to April 30. 1914-15-Gross, 76,967.228; net, 26,858,916 

ANNUAL REPORT.—Fiscal year ends June 30. Report for 1914-15 
was in V.101, p. 1546, 1557, psy be results 











1914-15. 1913-14. 1912-13. 

ap sees $62,509/484 $62,799;188 $64,073:856 | dope 
f................ 22-2222. 20,185,564 21.743,507 21,895.691 

Mail and miscellancous-...-------- 8,430,013 ° 9,144,446 8,414,939 
Gross earnings.......-...--.---- 91,125,061 $93,687,141 $94,374,486 
ating income after taxes_------- 26. 578, 028 26.445, ‘631 $27,840,545 
ES REE EE TIE aa 224,07 »294,358 1,959,930 
a i $27,802,098 $27, 739. 989 $29,800,475 
Inte _ sinking et, MG... can ocean $10,513,186 $10,625,582 $10,369,728 
ie’ ae GM a st '340, 5.715.875 7,647,743 

Dividends on stock (8%)_.--------- 8,867,128 8,867,128 8,867,128 
Balance, surplus._.-.--.-------- $2,915,875 


$5,081,115 $2, 531.604 
nema Ho an 1912-13 figures are Car inaccurate 

DIRECTORS > ae Holden (Pres.), B. Harris, aa M. 
Dawes, William V Frederick H. ml and Samuel C. Scotten. 
Chicago, Ill.; Louis is W. aah cee oe ange Age os we Ae Jackson, 
St. Paul, Minn lough. N Y 
—(V. 101, p. 47, 560. ¢ é13. 603" 1646, 1087, 70: V. 102). 36. 1810.) 


HICAGO & PASTERN | HLL INOIS RR.—Operates road (double track) 
to Danville Jct., 106 m.) fro: , to Evansville, Ind., and bitumi- 
nous coal fields; also to St. okt 0., and Thebes to Joppa, i 

Lines Owned tn Fee— ates. Evansville to Terre Haute__.._. 109 
Dolton to Danville, Til_......--. Branches to Mt. Vernon, &c_.... 50 
Danville, Ill., to Brazil, Ind_... 137 Evansville Belt................ 5 
Momence Jot., Tll., to Brasil, Ind.130 | Other -.._..-....-..-------- 2 
Danville Jct., Til., "to Thebes, 111.277 Other premege. Ae 
Joppa Jct. to Joppa, a ai ae 16} Pana, Tll., to t St. . Louis s_... 85 
Cissna Jot. to Cissna Park, Tll_.. 11 Chicago to Dolton, Oh. & W. Ind_ 17 
Rossville Jot. to Sidell Jot., Il_. 34| Otter Creek Jct. to Terre Haute.. 4 
Percy Jct. to 7. 7 in ccc nitanmdbbbtodmbee 46 
Milford Jct.. Tll., to Freeland, Ind 11 —— 
Coal Bluff, Ind. to Coser ST RS. TEE ci diwaiincwdeentameeee 1,282 
Woodland » © Villa Grove... 62) 2d track.............. ...... 
Findley, the on Si Sark aace 20 Operated by its own Receiver from 
Branches to Coal M as oath caida reg 15 arch 1 1916— 

Rossville Jct. to Judsvilio, Ind... 14| Ev. & Ind. RR., Evansv. to Terre 
=e Eg SEES 7 Haute via Worthington. &c..146 





leases to other companies Rockville extension, 17 miles. 


SISTORY. &OC.—In 1902 the St. Louis & San Francisco (now in receiy - 
ers’ hands) acquired the greater part of the stock. The reorganization plan 
presented for that company in a 1916 (V. 102, ox would pelinavish 
all interest in the Chic. & East. I Owns $1,000, stock Chic. & W. Ind. 

On May 27 1918 0 peogivere A le ames. there be a floating debt of 
about $5,000,000; . Jackson 0: o is now receiver. On Nov. 25 
1914 Francis 8. Beshedy of Hinsdale, ll ackson K. Dering of Lake Villa, 
Ill., and Jabez Wooley of Evansville, ind. were appointed receivers for 11 
coal mines, and in March 1916 Theo. C. Keller was made receiver of Chic. & 

E. Ul. coal properties. V. 102, p. 1059; Vv. 99, 1596, 1748. fae 
was appointed for the Evansville & Indianapolis -R. on'Feb. 5 1916, and 
in May 1916 he began operating the road separately. V. 102, p. 2077. 
rs for pram of this company’s two mortgages have been filed. V. 
edeivers’ Certifcates.—See table above and V. 99i P- 47; V. 102, p. 2253. 
Defaults.—In June 1916, under order of court, all nterest on equipment 
securities had been paid promptly and their principal extended till 1918, 
fp = - other bonds the interest due March 31 1915 and subsequently was 
efau 

The interest due July 1 1914 was defaulted on Refunding & Improvement 
4s, Ohic. & Ind. Coal 5s and Evansville & Ind. Ist 6s and 1st consol. 6s: 
also the Feb. 1915 int bg the Purch. Money Ist lien com 5s, the Apr. 1915 
coupons on the consol. Mt. Vernon Branch 6s, Sullivan Co. © Branch 
5s, and Evansville & T. OF; ist Gen, 5s, the May 1915 coup. on the Danville 
& & Grape eon 6s t vansv. T. H. & 


Be er Gadi Oe ee henna 
der * nso c. & Ind. Coal M 
and Fi ae money Pe pao Pr! i912). *) ep 5 
08), 1167, hE d ibe ¢ oh 8 
mittee for an BSE ITE t &I 
Evansv. & Ind. and Purch. Soney Ist M. Coal me also Equipment 
Obligations. .—John W. Platten (Chairman), Calvert Brewer, Sec.; U. 8. 


tge. & Trust Oo., depositary. Majority of bonds de ted includi 
ome PES; & EB. pos neluding 


Gen. Consol. & Ist 5s. 1555; V. 98, p. 
99, p. 47; V. 100, p. 981, 1671, 2166; V. 101, * 447, 1092, isee. 








~~ pa ang Committee for pen. Consol. & 1st M. 5s.—Henry Evans (Chair- 
mon), & . F. Halsted, 62 Cedar St.. N. Y. Guaranty Trust Co., 
depositary. V. 101. p. 447. 129, 1972. 
Competes Ser &. L. & 8. F. press Cette. Sar Com. and Pr 
o. & . I. Pref. Stock. ep W. Krech tern 
 e quita e Trust Co. tary. Ind 1914 's. and stock 
ting ov over 95%, of.com. ao % of pref. stock had been deposited or was con- 
. 96, Pp. 1628, 1700; Vv. 97, p. 175, 1425. See “STOCK” below. 


Porenaliin or Chic. & Ind. Coal 1st 5s.—James B. Mabon (Chairmen). 


. Stocks and 
R. Hunter, 
represen- 


Charles E. Sigler, Sec.; Central Trust Co., N. Fae suok: 

1992. Over 170 of bonds deposited. V. 99. p. 195, 269, 1299, Bi: 

V. 100, p. 228; 101, p. 845. |The receiver in i. 1916 asked permission 
the Oh. & Ind. Coal Ry. aed 9 


ittee for Evansv. & Ind. ahs 
Edgin'G Gibbs, Sec.; Farmers’ Loan & Trust O 
ty deposited. V. 99, p. 119, 341; V. 160.5 p.4 
Committee al Purchase Money Coal Bt gget ace Cc. Van Tuyl zr 
ian’ ames F. McNamara, Sec.; M tan Trust Co 
epositary. The committee advanced the amount of the Feb. 1918 
coupons. More than 75% deposited. V. 100, p. 307, 641. 
Committee for Evansville & T. H. 1st Gen. 5s.—-Frederick J. Lisman (Chair- 
man); Secretary, G: Adams, 30 Broad 8t. & Tr. Co., 
sapemiers. Majority cnosaned. 7 V. 100. p. 1286, 1437, 1509; V. 101.p.47. 


stock o was i? 15 ~ mile): 
em addition. ae 08 300 waa Sum e 


Bae K.—Common 
set, $13 193.5 Dodgy A 
July 1914 as a part of “trust assets” hy = val. 
dened July 1 1005, , for Lr covenants. o, acquis t or refunding. - 85, pD. 


1001; Vv. 92 92, p.1 Vv. 93 ’ 
The reo: 374 4 i. which was ake ted in April 1916 for the St. iamte 
. San praneeee as (see below and V. 102, 2 897) provides that: (1) the 
-L.& 8. Fr. . Trust ctfs., issued for pref. and com. stock of Chic. & 
Hest, Ill. RR., gS: 153,750 and $16,944, 500, respectively, shall be surren- 
ered pursuant to the terms thereof in exchange for the stock of the Chic. & 
East. fll. RR. Co., r ape one OF the same; (2) the reorganization mana- 
gers shall deliver (a) i pref. trust ctfs. so surrendered for each 
pref. share represented e > enrenanien ye ctfs., $18 in 6% pref. stock 
v. t. c., and $2 50 com. a om fy .c.; (6) in respect of com. trust ctfs. 
so surrendered at the rate for ‘ial com. share represented thereby of $30 in 
6% pref. stock v. t. c. and $4 25 com. v. t. c. 
BONDS, ETC.—General consol. and first mitge. of 1887 (trustee, Central 
Co." (issu , see V. 64, p. 1088; V. 78, p. 
. 172 iV. 84.'p- 1 1550; . 96, D ‘ 


N.Y, depositary cChatrpen) . 


F, -& E. 
FI See in hi gt ecto aus RAP 1 {oly the $200-000 
pt trusts of the Ev. & T. H. See V. 101, p. 129, 288, 369. 


EARNINGS.—10 poe ht 915-16_-.Gross, $14,080,199; net, $3,341,765 


eq 


July 1 to April 30 1914-15...Gross, 12,071,933; net, 2,660,221 
REPORT. ae 1914-15 was in V. 101, 16 
onan ending June 30— 1914-15. 1913-14. 1912-13. 
perating revenue. ............... $14,210,602 $15,633,625 $16,214,972 
Perating income (after taxes)... - 1.967.224 1,916,636 2,718,460 
Noe (including other income) -_.._..- 2,550,591 3, 966 448 
Interest and rentals_............ 2 4,395,088 4,561,858 4,252,814 
ner Os SOU ae )492 ,567 
elas. Gees on wns oo oh aneneon 1,844,497 1,525,892 941,933 
Comparisons with sg" a figures are somewhat inaccurate 


woe ee —Pres., . Jackson, Chicago; V. vs Alvin W. Krech, 
. Y.; Sec. & Aud., H. phe Chicago; Treas., . Reeves, Chicago. 
Nw: 102, p. 344, 608, B35. 1059, 2253.) 


CHICAGO & ERIE RR.—(See Map Erie RR.)—Owns from Marion, O., 
to Hammond, Ind., 249 miles, and leases moaks e over ateego & West Ind. 
to Chicago, 20 miles. Erie RR. Co. owns entire $100,000 stock. 


BONDS.—The irs mortgage (trustees, je Trust Co. and Edward 
Daniels) covers 249 miles of road, the contract with the Chicago & Western 
Indiana, $1,000,000 of eas company’s stock and $240,000 stock of Chicago 
Belt Ry. See abstracts, V. 51, p. 911; V. 61, p. 750. 


EARNINGS.—10 mos., +f 13) 8-18---- Grows. $6,390,446; net, $2,227,212 
July 1 to April 30. 1914-15 Gross, 5,022,188; net, 1148.41 
For year ending June 30 1915, gross, $6,050, 494; net, $1,5 
1913-14, gross, $5,512,663; oper. def., $ 32,252 Vv. 6i, Dp. Bee 


CHICAGO GREAT WESTERN RR.—Forms the “Corn Belt’’ route, 
radiating from Oelwein, Iowa, poe, to St. Paul, easterly to Chicago 
and southerly and westerly to Kansas City and Omaha. 


In 


Lines owned (total, 87 miles). Miles. Operated under ement. sd 

Chicago to St. Paul_........... 400 | Mason Cy & Ft.D .383 m 

Oelwein to St. Joseph_........- 290 Oelwein, Ta., to Coun’! Brie “260 

Bee Creek to Beverly _.....-__- 23 Hayfeld,. Minn.,to Clarion,Ia_ 100 

Sumner Waverly. RED GAT RG aS 22 | Bran to Lehigh, Mh dkedae 15 
anto e, &c., branches... ... 22 Track 

Leavenworth to Kansas City.... 1} Council Tufts to So. Omaha... 8 
Trackage (total, 78 mitles\— Wis.Minn.&Pac.RR..277 miles, 

St. Paul a Minneapolis. _.....-. 11 Mankato to Red Wing, Minn. 96 

Chicago Terminais___......._.. 10| Red Wing to Osage, Ta_-.... 118 

Galena Jct., Tll., ” o Hubaque, Ta. 14 Winona to Simpson, Minn... 54 

Des Moines Terminals.____.____ 3| Branch to Clay Banks, Minn. 3 

Leavenworth to oe + eee 26| Goodhue to Belle Chester... - 6 

St. Joseph, Mo., to Bee Creek... 9 omen 
Other trackage.......-...-.55-- 5 Total mileage June 1916-..-..1,496 








6 9) 
ja) 
Z 
© 
—Q 
(= 
Zz 
< 
ep) 
2) 
oO 
jo) 
Se 
WM 
va 
: 
~ 
= 
< 
on 


JUNE, 1916.| 














Ee 


Sie: 
Kamloops ee 


B 











kanagan 7 


Nelso 
2 


Eldon 


‘a J 


A 


Kasl 


Yank 





ore ‘a = A-E\ ne 


*| calgar 


R T 


M 


( 


Macleod —— 
zne\ oe 








BA 


La du eis 


Hawk Lake 
WINNIPEG e of the 
° Woods 
prague. O 





s* 


? 


hi 
F in” 
OR? 
PANFO''SS / 
Sunnysia Wi 


Umati AS 
a CR 
endleton \@ 
2 
Heppner ‘ 


w isto; 


SS 
SF 


Baker City us 
Tipton 


E.G O N 


Shaniko 
Ibany & 


O\\- R 


=f 
4 
=) 
& 


— 
— 

= =] 
— 


| 


cugene 
hfield | \ 


=- 


=e ———— 


1a 


-pogeod 
m ty 


z 
a! 


a Walla 








iin t 


9 


= 


v 
S20 os 


Grangev 


La Grande\ Joseph 





{ Wilbur 


°MyrtjJe Point 


——— 


Klamath Lake 


Klamath Falls 
2 Lakewjew 


N. 
Lake > A 
eo Andrews 





= 


aN 


ey 
¥ 


Buhl . 
D sae o’e. 


xford ee 
garesdi® Falls a, gpald cD 
Browning 
Ro 


(#33 
-_— 
A & 


gcific Jo. < be 


=. 


Nam 








N Taahd\ 

lack foo} 

inidok¥” | Pocatellol Py 
oO Powder Rivey— 


Oil City¢ 





Pi 





Malad City|\o * . Casper 
e 





McDermitt” 


oHansen 


Winuemucca 
PR 





\ Ri 
’ 


Yas \Stockton 


\ Merced 


Sx 














Owyhee~ 
Conthot’ 


? Chicago, Milwaukee & St. Paul Railway 2 


AND SUBSIDIARY LINES 


Co P © Moyer get 
er eisai & Ger Table Rock 
OGDEN © 7 = 
U. \ Grand Encampment 


Hanna 
Larami 





Cheyenno 





o Ladore Dever 


me 


SALT LAKE CITY 
Dryfork 


é Lehi Je. steamboat 


» rovo City rush > 
7 Springvil : Rangely 


ulder Summ 2 
: bo H C.. 6. 4.:-9 


°° “os 
Suinyside lenwood Springs a, 
e eae & 
° 
Woodside 


ay 


ENVER 
C. a 

Le Co 

rand Je. 


Limo 


Cisco 
io Springs 
w- 


Montrose>_¢ 
on mami 


uray 

















La Jun 
Cuchara Jo. 


®- Claremont rt 


u, 
Kit Carson ; 
aswell 


ulepbure® 


terlin . 


4 mperial 
Oxford J, 


Cul 


&oD sd 


j Colby 


Lamar 


it. Vincen’ 


Ha ey fe 
etroit City 
2. 


g e Staple: 
# ¢ 
oh F eF gus Falls 


N. 
bit 
= 











ESSING 
snare 


Pant drone Vi 


N. 
N 
NNI a ‘A 


O'Neill 
Burwell 
O 


peg Mo 
OUNCIL BLUFF 


ies 


.. e Superier Jc. 


Brule g 


Woonga 


c. Banning 

















of ; Ciarin 
Hast 


a: 


r owersy 
its 


+ 
tockton 


Oakley 


K ,. 


H 


Joplin 








$i we 
nia/_A8eles 








Keo S 
£ Quinéy. 
€.| Laplata 





Spriugh 
acksonv: 





Han 
foberly 





pringfield 


senate 











> 




















32 


RAILWAY STOCKS AND BONDS 


[Vou. 102. 
























































RAILROAD COMPANIES Mtles| Date Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page) Road |Bonds| Vatue |Outstanding % Payabie | and Maturtiy Dividends are Payabie 
Chicago & Erie—1ist M g int cuar till prin pald_Ce.zc*| 249) 1890 $1,000 /$12,000,000 5g |M & N/May 1 1982 Erie Railroad, New York 
Tuesme bonds for $10,000 % non-cum....N 249| 1890 |1.000 &c/a10,000,000 a ee S £UGn” ac wabuwiitevedeean sek 
Terminal first mortgage Caan ge chs pick Ok ee o alae Re OS SOR Adsense. 300,000 5¢ |J & JiJuly1 1918 Erle Railroad, New York 
Chicago & Grand Trunk—See Grand Trunk West R f 
0 Great Western—Common stock $46,000, | wee] eoee Sy MME dvd cdselchicwee loueb senbwe es Cbledea= dccobewdewunen asae 
ef (prince & div) 4% cum red $50,000,000 OB.) 2-2) -s00 100} 43,867,902|See text)... -- May 1 1916 1% J P Morgan & Co, N Y 
First mortgage gold $75,000,000___...- G.xo* &r* 757| 1909 |$,£ &fr.| 25,383,000 4¢ iM & SjSept 1 1959 oO do 
Minneapolis Terminal morssege Fi id assumed __..z .--| 1900 ) 500, 8%etI & dJiJan 11950 Bank of Montreal, N Y 
Chicago & Great Western—Se & O Chicago Ter|RR 
micas o Hammond & Vicars: ties Indiana Harbor |Belt RR 
Chic Hats Term Transf—1st, M $1,000,000 cred 105 sfx ---| 1911 100 &c 562,500 6¢ iJ & JIiJan 11931 Northern Trust Co, Chic 
Chicago & Ill Midland—Ist M $3,000,000 gold. __x ST SBLG domecaton 2,500,0 De ta - Bee .2 2s | = -lecnebawscaenwin caer 
Chicago & iu W—Gen(new Ist)M g gu red par.CC.xc* ---| 1907 1,000 ¢ 6¢ J & JiJuly 1 1947 Con&ComTr&SavBk, Ch 
hice o & gen Coal—See Chicago & Eastern I) 
ind & So—See New York tral RR. 
Chicago Tne Todianapolis & cate v ie nae Stock _- dial wee 100} 10,500,000} __..__-- J & DjiJune 29°16 3%\J P Morgan & Co, N Y¥ 
4% ee CM $5,000,000 _...._-- oS ae 100 ,000,000\4 in 1915|J & DjiJune 29°16 2% do do 
Refoniine (now ist) M $67 700,000 are 6} -+.0e 509, 1897 1,000} 9,700,000;'5&6¢\|5 & JiJuly 1 1947 do do 
do $15,000,000 goid\S Fed ES pg ag daa 509} 1910 1,000 .300,000 4g |3 & JiJuly 1 1947 do do 
Gen M called, to be paid atyh'i 16 at 100%, jPMEc ---| 1914 |1,000 &c} 1,650,000 5g |J. & JiJuly 11916 Bankers Trust Co, N Y 
rene Stone RR first mortg: e guaranteed dees tei a «eal oube 1,000|/In treasury 5¢ iM & S/Septl1 1948 New York 
ndianap & Louisv lst M clos old gu._.__ G.xc* 60) 1 1.000} b1,172,000 4¢ \3 & JjJas 11956 Guaranty Trust Co. N Y 
First & Gen M $40,000,000 gold Ser yw -yg.c*&r* 512) 1916 500 &c} 3,250,000 5¢ IM & N|May 11966 N Y Guaranty Trust Co 
Monon Coal Co ist M g int gu s f red 110__-Ba xc* -.-| 1911 1,000 ° ,000 5¢ |J & DiJune 1 1936 New Yor 
sap bonds Ser A g due part a esumaie i ead _, a ey | 1,000 ,000 4%e\M & S/To Mch 15 1921 Equitable Trust Co, NY 
a" Ser B due $37,000 or $38,000 o-¥ éont 2enn 1,000 413,000 ris, A &O15/To Oct 15 1921/|Bankers Trust Co, N Y 
> Ser © due $50,000 s-a__.____ Ba.x ---| 1913 1,000 750,000 4 F & AJ|To Aug 1 1923 do do 
icago me) di,» Me & St t Louis ort Line—See le veland Cincin|nati Chiclago & St Louis 
cage Junction RR—lst'M $2,3 og ree 105_xc* ~---| 1905 1,000} 2,327,000 4¢ iM & S/Mcoh 1 1945 Harris Forbes & Co Chio 
ica amazoo & Saginaw—I1st M $ 000¢ Gx 55| 1909 |1,000 &c| 1,268, sei 4¢ |\J & Jisuly 11959 Guaranty Trust Co, N Y 
Chicago py * Shore & East—1st M g gu red font. “me? ..-| 1909 1,000} 9, 4% ¢eJ & DiJunel 1969 71 Broadway. New York 
Chic Mem & Gulf—ist M g red 105_.._Ba.xc*&r 52) 1910 1,000 735, ‘000 5g |J & JiJan_11940 Bankers Trust Co, N Y 
Equip notes due $6,000 yearly nin alitisly ansdmiites ie deat > eee i | ee eee 36,000 RR ERAS EO SEE 5. SORA coccdocnecaagtoeubboull 
a Mostly owned by Erie RR Co | 
b Additional $478,000 pledged under First & Gen. |M. of | 1916. 
| 








CHICAGO GREAT WESTERN (Concluded)— 


Effective Feb. 1 1916, resumed possession of line from Randolph to Man~ 
kato, Minn., 69 miles, which ae a: to Minnea: = tert Paul Rochester 


RR. Co. and 


& Dubuque Elec. Trac. Co. - 608; V. 


1 
The entire ca —- stocks of pa RLS City & Fort Hod 


the Wisconsin 
stock of Leavenworth (Kan.) Term. Ry. % Bridge Co. 


- 99, D. 


{een lies canis .-—Incorporated in Tilinois Aug. 20 1909 as successor, 
plan V. 88, p. 1497, of ratlway of same name souuired at “Judicial sale 
‘eS * D 


was entitled to 


Morgan & Co., reorganization managers, 


STOCK.—The pref. stock ($50,000,000 auth. issue) 
non-cum. divs. at 4% per ann. to June 30 1914 and to cum. divs. thereafter 
at that rate ahead of the com. stock,and also toa om ys mend as to principal 

on 


and accrued dividends in case of dissolution or 1 


nnesota & Pacific RR. Co. are owned and their roads oper- 
ated under agreement. See those companies. In asd sequined entire 

Holders of all except $21,000 of the $6,232,000 Wisconsin iitcnencte & 
Pacific bonds accepted in exchange i, 1,000 bond $500 each in C. G. W. 
M. 4s ane $500 in pref. stock. . 97, p. 49, 523, 728, 1203, 1217; 


The 


trust expired by limitation on Sept. 11914. V.99, p. 406, 1450. 


DIVIDENDS.—Pref. stock, No. 1, Dec. 1 1915, 1% “out of the surplus 
- 102, p. 975, 1163, 


ONDS. ~~ Feb. 1915 was authorized to a $2, MO ~~ lst 4s. 


~ the year ended June 30 1915’’; May 1, 1916, 1%. 


ves 89, p. 1482; V. 90. p. 53; V. 92, p. 1231; V. “$00. p. 555 


EARNINGS —10 mos. by me Apr. 30 1916: 


Bal., Sur 
SPIGA anon ssscas.d~ oi 619. 9.870 $3,591,974 $2, est ics 974 $1,375, 000 
JO14515 ...-.-,.----+-- 1,651,023 2,883,488 2,190,215 693,273 


REPORT ~aMonert 4 Bie oer 1914-15 DEF sat p.- tte, 1181. 


Years end. June 30— 


i9 
eigen cisco $13,920,685 $14,349, ib $14.00. 618 $12, 795,242 


voting 








Net (after taxes) Dae $2'889'931 $2'927.340 -$3.303 $2'380.529 
Other income __.__--_- 246.218 146°140 iis 475 126, 
AE RE ae $3,136,149 $3,073,480 $3,421,825 $2,507,101 
Int. on G. G. W. bonds- $1:032:660 $1:032:580 $917,500 — $917.500 
Int.onM.C.&Ft.D.bds. 480,000  °480,000 480,000 : 
ae wae eh | tke 232.440 1440 
ther int.. rentals, &c.. 755,295 664,930 546,846 693,551 
Balance, eure... netranee $008 106 $895,970 $1,245,039 $183,609 
OFFICERS.— . Felton: V.-P. Joseph W. Blabon; Sec. & 
Treas., J. F. Co <mee M d ay ‘ud. Com. #. lerede. Premaani’s office, 
People’s one Bldg., Adams St. ana Michigan a all, Chicago, Ill. 
DIRE TORS.—Samuel! M. Felton, John A. Spoor, A. A. e 2d. 


Clyde vs Carr, Chas. H. Thorne pad, E. A. Cudahy, Chicago; aries 
Stocle, John R. Morron, New York; F. Swinney 


Washburn, Minneapolis; G. W. Wattles. Omaha; 


Moines; Milton Toatle Jr., St. Joseph.—(V. 102, p. 608, 975, 1163.) 


CHICAGO & ILLINOIS MIDLAND RY.—Owns Auburn, IIl., to 
Ta lorville, 26 miles, of which 17 miles was opened June 1907. 
000.000 outstanding. (par of shares 


e 


seeetee cll eg Edison’ Co. Bonds out, $2,500, 


100), all 


Equipment trusts July 30 1915, Lag it nt due monthl 


mee and bills payable outstanding, $257 656. Year en 
36,050; Ph $56,278; other income, igaes: 111; interest, taxes,&c., 


SS, $2 
191, 610; bal., , $29,221.—(V. 93, p. 


CHICAGO x ii eae WESTERN RR. —Projected Western Ave., 
Chicago, southwesterly to Joliet, I1l., with branches, a total ¥ _o miles, of 


‘which 17 — in operation, Wil es Springs to Hawthorne. 


Stock, 1a oe 0,000; par, $100. 


gear; P prin. & int. by Dolese & Shepard Co., Chicago; bid, 


- 107; V. 88, p.685. For peer ending June 30 
net, $ 7, 700; other ncome, $24, int., taxes, &c. 
1,611. In 1914-5, gross, 3138. aa: net, $13,964. 


$83. 


Kansas City; John 
C. Fink 


to Feb. 1919. 
g June 30 1915, 


1114, 1356. Of the en ‘6s of 

uly 1914, 
trusts, $89,890. 
Gross, $176,785; 


‘ mice B. Clark: 


31 
ffice, 108 South La Salle St., Chicago.—(V. 97, p. 1114, 1356.) 


CHICAGO INDIANAPOLIS & LOUISVILLE Rs rennin mg the 
n a 
and weeny Ky, mwith branches. Total June 30 1915, 621 miles, viz.: 


““Monon Route” fr Chicago, Tll., via Monon, Ind., 


Lines owned— Mtles. Oper. under contract— 


Miles 
— "State Line to Indian- Chi to Indiana State Line. . 20 
ST RY ER ESTER Eo 162| New Albany to Louisville 
New “Albany to en City...289| Connection to Indianapolis 


RS ha 3 

Bedford to Switz City__....._.. 40/ Clear Creek to Warrodsv's. Ind... 9 
Orleans to French Lick Springs.. 18|Switz ly A, to west of Viewods., --- 10 
Wal . to Shirley Hill & br. 64 


A lease for 999 iit with Chicago & Western Indi ane (ot 


company owns $1,000,000) gives entrance to Chi 
Owns one-third interest In Ky. & Ind. ee 


HISTORY c—acoenaen auly ye of rye eg New Albany & Chicago, 


whose stock this 
oOo on a mileage basis. 


R. at Louis 

Owns entire stock of Indianapolis & & Louisville RR., Wall ig Jct 
to er Hill, 55 miles, and branch Vicksburg to Cass 
509; V. 83, p. 888, 1290; V. - 920; V. 87, p. 809; V. 88. °- "99. 
agreed to merge with itself the ihicago-Wabash Valley 


foreclosed an in V Suit V.7 
on Au Ang, T90s4 the Lonioctile & Nashville and’ ATE 5D: 


acqu 
000 com. and 77% of $5,000,000 pref. stock, on the basis of $ 
180 per ex00e share, res are, respectively, in thelr Joint joint 50- =e 1 4% collateral trust 
gold bonds at he a description of bonds 
under Louisville o & Nashville. geo Pp 1138: V V. 75, p. 28. 
DIVIDENDS— wt: 05. - "O07. 'O8. ry bo "13 «°14- 
On com since 1902 %-~ — = 


2% 3 arly 
Common dividends were resumed in 1916, 33 % yo id Jun “SD. 
V. 102, p. 2253. she" bein pa . 


031. 


Stock auth.. 
owned by 
; see table above. 


lis, Ind., 


“95, Ky. 


e, Des 


p. 491. 


ef., 


» Ind., 
"82 
In a 





ment, 

Belt Ry. of Chicago) 

1700; V. 93, * 
First & on. 


BONDS.—Refunding mortgage (toned $15,000,000) covers road, equip- 
&c. ($1,000,000 oe of Ch. 


Ind. and $240, vs :y stock 


the 


¥00, T6135 y. ‘91, p. 518, 1095; V. 92, p. 1031° 


1916 is limited to $40,000, 


000; $3,250,000 was sold 


in May 1916 ws 102, Pp. 1810); remainder held as follows: 


Purposes for which $40,000,000 First & Gen. M. Bonds of 1916 are Issuable. 
$3,250. now sold and $1,280,000 taken into he treasury. .__$4,530, 008 
Reserved—To refund Ref. M. bonds due July 1 1947 


To exchange for outstanding Ind. & 


15,000 
Louisv. Ry list M. bonds 1,172, O00 


To refund 60% of equipment bonds (40% from income) -___ _- 


For “ uisitions, improvements, &c., 


826,800 
under restrictions. __- 18,471,200 


Upon _ retirement July 1 1916 of all $1,650,000 Gen. Mtge. 5-year 
5s ( on 02, 1718), these new bonds will have the following lien: 


(1) ‘A First Lien: (a) On the Chi 
country, in the first instance, by pl 


bonds, and, present] 
miles of main line) 


c) On $478,000 of P-§ 


ouisville Ry. (ownin, 


miles), subject only to the closed 


o & Wabash Valley Ry., 36 miles of 
nd of all of its outstanding $500, Met 


by direct lien. (b) On the Indiana Stone RR. (9.2 


y pl e of alt its ies Sa 00 
1850 000 osed) Ist M. 


0 (closed) Ist M. bonds. 
bonds of Indianapolis & 


Ms 17 fond & watonthe main line into the coal fields) . 
(d) On 500 shares (entire capital stock) of Terminal & Wareh. Co. of Louisv. 
(2) A Direct Second Morigage: ® ; On all the lines of the company (512 


efunding Mtge. (b) On the leasehold 


interests in terminal facilities in Chicago, Louisville and Indianapolis and in 
Bridge. (c) On 10,000 shares of capital stock of 
Chicago & Western Indiana RR. and 2,400 shares of capital stock of Belt 
(d) On all the rolling stock and equipment, valued 
at over + 642,421, while equipment trust bonds outstanding amount to 


Kentucky & Indiana 
Ry. Co. of Chicago. 
only $1,378 


000. 
Indianapolis & Louisville guaranteed bonds. 


1290; V._102, p. 1810. Also 


s. f. lst M. 5s due June 1 A@ redeemable at 1 
issue). V. 93, p. 44, 697 


EARNINGS.—10 mos., 1915-19.--Grov $6 


July 1 to April 30. 
ANNUAL REPORT.—In V. 101, p. 1090, show 


1914-15_.._Gross, 5, 


Year end. June 30— ye 1913-14. 


Gross 
Net earnings........ 


944,005 
--- 1,562,633 1.426.286: 


Dividends, &c., received. 232,181 206,543 


82, 508; V. 83, 


arantees int. on Re 875, 00 Monon Goni 


10 (33, 000,000 authorized 


.321,095: net, $2,107,623 
434,023; net. 1,534,745 


ed: 

1912-13. 1911-12. 
985,944 503, 
1,587,968 1,450, 
"264,601 199, 








Total net income..... $1,794.814 $1,632,829 $1.852.569 $1,649,819 
Interest on bonds...--.- $935,198 '926 804.071 $782. 
Rentals, BC. ..ccs<0-cn- 619,843 631,106 sty 137 508 

5 RRS SN AE Sr 555,042 $1,487,032 $1,314,2 $1,240, 
Surplus for aiviagads-->* 19330" 773 are 798 s234 307 #409°180 
Dividend on pref., 4%-. ‘7 199,752 199,752 200, 
Dividend on on IL ‘pas eal (154) 170,568 (3 %)341.136(3%)341.250 

ha aes yg eS iy Harry R. Kurrie, Chicago; V.-P., Morton F. Plant, 

Y.; V.-P., Fred Zimmerman, Chicago; Treas., Byron yao. 608 os: 
ae St., Chi ; Sec., . Hilton, 52 Broadway, N. Y.—(v. 102 
p. 1249, 1625, 1718 "isto. 2353 ) 


CHICAGO SUNCTION RR. “ety 3. 8.61 miles of elevated track, con- 
necting South e stock yards. Leased to 


e E 
company for 50 ears 
rental covering Ei cet 


sont Sess 


ay. 82, p. 568.—(V. 


GHICACG JUNC 
Stock Yards 


2,500,000 outstanding bonds. 


levated RR. with th 
(with right t0 methane as 
interest an 


that 
cons within 20 years at ae 
Capital teem. 


expenses. 
» prin. ond. AS by Chicago Junction R "Walon 
ey are subject ect to call at 105 after 1910. Form of 


Boiee 11 RY.—O wns inner 


- 792; V. 87, p. 346.) 


line within th 


1.81 m.; Lee D cme and industrial tracks, “118. 58 m. 
ao 1907 New York Central in teresta acquired the outer belt line, assuming 
D- 


«CHICAGO, JUNCTION RYS. & UNION 


“Industri 


159, 792. 


STOCK YARDS.—See 


CHICAGO KALAMAZOO & SAGINAW RY. —Owns 55 m., Pavilion to 
Wood »Mich. Leased to Gra ., Kalamazoo to P. ‘ 


wns an 
180,000 stock and $507,000 bonds. V. 
une 8 1916 to sell Br eos to Mich. Gent PRR. 


ending Dec. 31 Lee 
come, $5,632; int. 


Ledyard, Bacectt: Sec., 
2253.) 


p. 1539, 


CHICAGO | LAK SHORE & EASTERN 


gross, $201,954; net, after taxes, 


an 
708. Stockholders voted 
(V. 102, er: 539). Year 
7 799; ome in- 


& Seam, $65,493; bal., surp., $13,9 ye 


. oO. Waldo, Detroit. pa . 100, a 1751; wi 102, 
Y.—Embraces 473% patie of 
Indiana 


Steel Co. at ‘Ohiosgo, Soller, wane s nd G oy wits ay . rein tru i lin 
a waukee an ver 2 es, 
with steamship en ste 


quarries, 


industrial establishments 


stone 
&c.; also reaches the cant fields of til. and Ind., and Joliet, cetan Stock. 
9,000,000, all owned by the Iilinois Steel Co., and so by the U. 8. Steel 


orp., which, with Elgin 


Joliet & ostern guar. the bonds, prin. and int., 


» endorsement. Hed peat nese ¢ anes 4 road for 60 years from June 1 
B soe dependent on earnings. 


rental coverin 
Kooy: 90, p- 1 108. 
2% extra; ir 


Sin 1! 1909, aici a. 


fiscal ak ass 10% 191 

redeemable in whole or in part from 

they are limited to to $20,000,000 
,000 now outstandin 


. 88, Dp. 1372; wi 89, p » 1410.—(V. 90, D. 


CHICAGO MEMPHIS GULF .—Owns D: ersb Tenn., We 
& pi soem, ($520,000; 6% cum. pref 


150. 000, al ‘sguired 


towards a Fay 
1912, 6% Pony): 12 1 , Jan., 144%: Apr. and uly, none. 





Stock, 
ain Keb. 1913" ets nee Oe 
a x A ag Divs. on 





1910, } » 1911, 5% and 
ie} 5%. 
Dec. 1 igi9 ~ 110 and int.; 


— reer —s ot bmg ueryone bang 
can be made o: ‘or of cost o v. 
4 1170: V. 91, D« 1446.) 


96, D. 716. 
4% Oct. 1 1911; 
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f MAP OF THE 


| CHICAGO & NORTHWESTERN 
RAILWAY SYSTEM. 





. 
~~. or 
(Gees Chicago & North-Western Railway 
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RAILWAY STOCKS AND BONDS [Vox. 102. 











RAILROAD COMPANIES 


{For abbreviations, &c., see notes on first page. } 








St Paul—Com stock (eee —- HS 
early ooo —- 


Chica icago aa Mpwaukes é 


pon Daven iy 
Wise Val Div ist M sink Ay at Sontan Ni 
Dub Div ist M sinkin 

Chico & Pac Western Div 


Wise a ifinn Take Supert 


| hy & Southern first nies gold assumed 
o & Missouri River Div — a 
al $150, e ,000) Bees 


fund not drawn_NB. a8 
or Div lst M go Boia a. 


porate t 
= Od 
a ted 


% 


AAD mbo 
Ow — 
Coeeee iss 


“ee 


do do 
\Milw & Nor Ist M Schwartz to Gr Bey -“ Lats - zo 
Cc ea extended 1913 ws 
& 


[Ieee 


I 
DWOOOoO 


ef. Mtge 
a. ase. ~Usxc* &r* 


fee ...c*&r* 
880 auth._._Tr 
Tr 


etree 


moobe: Con 
nae, Sse 


ious t cuvell esir7. hoon 
ik nes cumulative) see 


& lst M ext g land 
Mie i Grea dito it 
. ) 8 ‘or old. .Ce.z0* 
Ashiand Division first 


.4. Bt & tmp Mk for 
7 5, Mags Ext 


aN oF 


cuits a NW. 


5338 


~ 
Om] 


mow 


age go e. 
Hy, not drawn Ce, _ 


sSe 





Beeaee 
Ext 48 $20, (000.000 ($20 Un.zc&r 
b Also in treasJune 30° see. $93.8 800: d tok, see ne 














Par Amount Rate When Last Dividena |Places Where Interest ane 
Value |Outstanding % Payable | and Maturity | Dividends are Payaodie 
$100/117,411 ,300/44%'15|M & S/Marl "16, 2uIN Y Office 42 Broadway 
100/115,931,900 P M & S/Marl ‘16, 3% do do 
1,000} 2,496,000 5 J & dJiJuly 1191 do do 
1,000} 1,526,000 6 J & J\suly 1 1920 do do 
.000| (4,587,000 6 J & dJiJuly 1 1920 do do 
1,000} 25,334,000 5¢ |J & JiJan 1 1921 do do 
1,000; 1,360,000 56a WF & dJiJuly 1 1921 do do 
1,000} 4,755,000 6¢ |S & JiJuly 1 1921 do do 
1,000; 1, 248.00 6g |\J & JiJan 1 1924 do do 
1,000} 3.083 5 J & dJiJuly 1 1926 do do 
1,000|| 48,241 B00 4g |J & J\May 1 1989 do do 
1,000 4g | Q—J |May 1 1989 do do 
1, 8,950,000 3%el0 & J\May 1 1989 do do 
1, j 3% e¢| Q—J |May 1 1989 do do 
1,000) \42,597 ,000 4% ¢e\J &  J\|\May1 1989 do do 
1,000 4% ge} Q—J_|May 1 1989 do do 
1,000} 2,117,000 4% |J & DjJunel 1954 do do 
1,000} 5,072,000 4% |J & DjJunel 1934 do do 
1,000 &c| 33,286,000 4¢ |J & JiJuly 1 1934 do do 
500 fr &c| 18,130,420 4 J & Nj\Junel 1925 Paris and London 
1,000 &c| 29,950,460 4¢ |J & DjJunel 1925 N Y office 42 Broadway 
100 &c!} 49,980,800 4%e\J & DjJunel 1932 do do 
1909 100 &c) 26,175.000 4 2 Jan 1 1949 do do 
100 &c)}b18,089,000 4% giA OjJan 1 2014 do do 
100 &c} 29,141,300 5 F & AjJan 1 2014 do do 
100/130, 17.038 7 in 1915 > am July 1 1916 1%4|\Co’s office 111 B'way,N* 
100 32:305'1 8 in 1915 July 1 1916 2% do do 
500 &c| 43,365,000 7¢ |M & SjJunel 1917 do do 
100 &c| k4,018,00¢ 7¢ |\J & D/Dec 1 1916 do 
1,000} 5,000,000 6¢ |M & N/May 1 1921 do do 
1,000} 1,281,000 6g |\F & J\sJuly 1 1924 do do 
1,000} 1,000,000 6¢ |M & S|Mcb 1 1925 do do 
1,000} 4,099,000 5¢ |F & AjFeb 11929 do do 
1,000 400,000 5 A & O/Oct 11922 do do 
1,000&c} 10.839,000} 5&6 |A & O 29 do do 
1,000 &o| 9.371.000| 5 |M & NiMay 1 1933 do do 
1,000 &c| 10,000,000 5 A 15 & OjApr 15 1921 do do 
1,000 &c\h17,662,000 4 F 15 & AljAug 15 1926 do do 




















Bonds ($10, 000, 000 auth.) outstanding June 30 1915, $735 


; reserved | holders, within 10 days table an dividend shall become 2x on b0 a on the 


tor terminals, &o 000, and remaining $7,515,000 at ere to epeeed commen stock and redeema yt and ms, after June 1 192 


so % of Sost * new construction, oe = Ouse $20,000 4 — main line. 
$51 867! non-oper, in r, income, $732; 


so = 
Vv. 90, are secured b a 
60; tis, 1565; «95. D- 744, 1472: Y. 996. D. : 984. i780, ¥. 97. 97, PD. Sel: ¥ So 


ioeeregs al eb ° > i 
$4,810. In 1913-14, gross. P Of the Ohi Milwaukee & Puget Sound Ry. tp emcmepatien 
419.) 


faxes, $64,283 Ree ar? 96. D. 


fount’ FAge Bit ILWAUKEE & DARY. RY.—In operation from Rock- 


Elgin Joliet & Eastern trackage er road 
Flea ‘horree and Joliet, 22 miles. v.88, D eRe. 7 >. Look: Bonds cov 


ants to default Sh Co. ay 
coll. notes. f 
ble notes on ae collateral, -35 764 


chase ened. 181 i 068.509 were & ~~ = $154.489,500 were exchanged 
. & St. P. Gen. & Ref. bon d deposited un under that m 
593, 859. 725, Lae WV. 93.9. 1380, 4 94, p. 767. 1185: 
and equipment, ana run to maturity. 


The ny Sound & Willapa Harbor Ry. 5% 5-year trust gold be Spee 
the entire eck of that company under an agreemen 


agape are secured 
ann eter and nd $31 03 ,036 6 ul 1 hase the stock at par on Jun L 918 
a Wb vidtes that the St. Paul shall purc e pa aupe 


wae haa ing pt ao nae 


Sy. 
jr the 10 months ended MX pril 
9; ot income, 


te tore 
p 
os; V tt Rotal oper. 
$2,213; rentals, &c., 
: int. on ti Ay debt 


unless the certificates are sooner redeemed. V. 96, p. 1700, 


GENERAL PEs ANORS . &O aon June 1914 $18,089, non Gen. 
reve- $46 were cold. and in Jan. 71915 $29.1 41,300 convertible 5s. V. 98. p. © 60: 
100. p. 139, 307, 811: V 37° 


Operating In ee. at 4 Fe red to isote e $48, 179. 39 £50 poor bonds wader a 
mmissi agreemen a like amount year French loan bon 
“ nent. Pres. heretofore issued thereunder when and as + eenaated by owners to the 


expenses for the 10 months includ 
: so an arbit; 


7 
> 1051; ve 1c 


1., deficit, $7,741. 


$11, roy for ise cubation of equi 
Louis Union Trust Co., St. 

01. p. 1092, 1369. ) ese bonds 

CHICAGO MILW. & PUGET SOUND RY.—See Chic. M.& St. P. Ry. Ra = and by, 


CHICAGO MILWAUKEE & ST. PAUL | ee, Map.)—Operates bonds had _ given place to these dollar 
Chi westerly to Seattle 


this country by that Govt. to raise money. 
ek Ref. M. 4 


of 1914 equally with other 

an face value of the French bonds, on basis that 500 

cs equal $96. - In Junel916 about $30,000,000 of the French 
bonds and latter were offered at 96 


and int. V. 102, p. 344; V. 101. p. 2143; V. 102, p. 1625. 
with _e brs.: F ds 5s 


Road— 
Lines owned June 30 1915 ( 


an. 1915, $37.4 m. V.100,p.307. 


The oiete ition tion of 450 miles cee Puget Sound main line, whiet was 


"| Second third tracks RET ‘ 
which 103 m. owned PERS. (ot 9.720] Trackage a od reek tate contracted for in Jan. 1913, will cost, it is estimat«d, $12.000.000, at the 


HISTORY, &c.—Org. pees; 5 1863 ~- on 7. 11 1874 took present name | Forks an eer Lodge 
Bye map)! forming Pacific | V. 96, p. 138 . v. a, Dp. i: 
its be bond é being pemtingd M 


i, ai, the ne fom 8 
2 Ore.-Wash. RE 0, July 1 to April 30. 
ngoles & West, line em ere 


Milwaukee, & 


rate of $1 500,000 or $2,000,000 annually. au pen section between Three 
dD 3 mil opened Dec. 15 1915. See 
oS Dp. 846, 1 1972; V. 102, p. 436. 


Pe 


ye 


S 


EARNINGS. aan mos., {1915-16_..Gross, $87,372,275; ae. 27 ,068 639 
L 15. +380 ,308; n 


.Gross iy 129. 748 
For 10 months in 191 , after adding other income, 241 and 


es, rash. west, 24 deducting interest on bonds ($13,006,314) and rentals ($1, Da TT 15), there 


east 
miles, was ed bout Nov. 1915. 
101, p. 938.1552. _— 


remained for dividends, &c., $14 501 68. 


V. 100. p. 1751; V. ANNUAL REPORT.—Fiscal e 30, Anqual al mecting. ts 


. Gaenade Mites. about 12,000 ft. 


held in Sept. Report for 1914-15 in v. ort D. 917, 938 


466, 832; v. 100. »,307- 307. | Comparison with same items in earlier F hy x Sani somewhat tenceuinak’ 


‘eects ais 


& ei, Col (now 
44 miles, with alae 5 
7 94, p. oon ier. gn ore ie stock of Tacoma Eastern RR 
Morton, poo These are opera’ 
tinea eam, wey 
of the 
nd in Pog a oi propery in 


phn 8X, STOCK.—The 
to a dividend of not over 7 
earned it has no cumulative — 


yee gate 1893— 


After 7% on’com., bo 
a Fa oa "12-14. 15. 


+ ass - sary > 








Average miles operated_........... 10,058 9.684 9,612 
5 miles: Nore SS: aE Sealy pat $17,952,428 $18,961. a8 $18,457, “136 
ted inde- Ce boy ~ Smctdhne upd actip cintnaiee 63,953,799 315 67,964, 
Harbor Belt Mail, express, &c., earnings........ 9,529,147 340, 136 7,662,758 
t+ foreclosure ee Total Wevay> anes owe wwec wc eeecocess 1,435,374 310.7 -613,700 | tt 
Maintenance of way.........-..-.- 10.377,185 $10,722,100 8, 
102, Be 300, SR 7D BD. 1628; Maintenance of cars and mere 4/0 13.625.096 is. aR 
. stook has a prior right over the com. stock | Tasos nsees enn wee nonewt te. ATAOT91 4-108'558  81828'838 
ppnas Se ene res — if not | Miscellaneous --2-22-2-2222222222- 402:119  Cr.95.450 1,403,012 
191 Total expenses. ................-. ,618,422 -996 .859 -707,801 
pis CO ee ee eae 308 18952 $58 818; 1 309-76 o54 


16, Tt fed v. $08. 436. vem 


% 
Ay Sept. "018 2% was a, Mar Yo 
ones .—The 99-year General Deduct—Bond interest. ............ 
pen mo a d not and Metis Mortgage of 1913 is an 


ee tea outstandi 

amounting to $252,603. aro limived to t 
interest not in excess of 6%) reaches 

must be Limited to 75% of the cost property 


epgiies snow’, Ue but the bon 
the amount i bonds ts 


Total net inc., incl. ‘‘misc."*(below).. 28,366,665 091, $31,523,541 
1 41 





14, 988.296 13,254.823 $11,438,1 

bonds at Hire of equipment._............. TL Ane aee 755,304 
stock, now Rents a. 9 SMR a lp, Fa a oe ag 871.503 765,363 709,404 
thereunder | Miscellaneo yoo a joanne. 8. is 773 PR ee Rit ity 
ortgage. | Oo - Ze. | Co: ee on siceed ividieatips 7g eae (5842" 505 5,797. 168 
per- | Balance surplus_._-............... af$1399,177 sr$1524,575 $4,231,358 
and ‘*Miscellaneous”’ Jpsuded ia PA ll Ld income in 1914-15: Int. on 
pends owns. $43.2 ed, $515,191; int. on other secur- 
re- | ities, e ei) re 565 (32 $2.065.3 .328 in SES TIE rents, $486,988; 

se- | other, 10520 712 Page ho kent & 1913-14). 
fur 7 QEF ERS. —Pres. , Chicago; V.-Ps., H. R. Williams, 


N. Y.; J. H. Hilan it WKS ear D. L. Bush, O ‘ 
Further We 4s a=. Ria as * Sewall and hicago 


the eater outstan On April 30 1916 after sale 
the xchange and held Hine 200 bon 
improvements. &c. 


00 Gen. & Het, 1766; 


Asst. Sec., O. B. Ferry, N. Y.; Treas., 


in ex- F. G. Ranney, ec., EB . Adams. 
900 pot - ott, Milwauies .—H. R. Williams, o is A. J. oe ome oats Js. 3. 
"said 'itockefaller. Do Donald G Ga. tonley Find. ONG Stewart, A. 





D. Rya 
York. N.Y. office. i Bway. —(V. 102, p. 250, 344, 436, 1625" 1 1718.) 


1 oaeete: CHICAGO @ & oat WESTERN RY “he Map.)—Operates an im- 


notag Febe 1916. V. 100, 


Pp. 139, 298, 3¢ 307, Et 900, hag 
tracts older m 


5, tf 114, 144, Bit Vv. 





Sita eft thcgumt ims Riceat Baits: tote ke ans uk tee 
mining regions arent aotas. Nore sie 1 1918, viz.: 


Road owned tn ee Miles. 
Main lines, &c_.............. um 046 James Riv & Nor West (leased) 3 
Sr ivervatiegss,_.,.-- g|Suntey wesrebecc=o7------ 
De Pue Ladd big Ae 0S Sele) dry trackage.........-.-. 


track 90: 
te has interest. in Chic. 
in aa ee 24] Algo St. Paul Minn & Omaha....1,753 
) and Pacific coast is main- 


5 et 7 iow Gan anil os peamenee Servite between Chi 


° v. 93, Dp. 1667; . 94, p- 697. 
HISTORY, &c.—A Vanderbilt line (V. eo ed organized in 1859. 


000 francs year 
5 eth. Bs 188. CAPITAL STOCK.—Otf the com. stook, $ 8,502, and of the pref. $3,- 








remained in compan. { duly ae Pref. stock has prior 
right to 7%; ae coe Fon: thee pret. 3% t then Gon. 3%: then both classes 
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RAILROAD COMPANIES Mtles| Date Par Amount Rate When Last Dividend | Places Where Interest and 
iFor abbreviations, &c., see notes on first page) Road |Bonds| Value | Outstanding % Payabie | and Maturtiy Dividends are Payable 
Chicago & North Western (Con)— 
Gen fold d bond od $165.000,000.......- Us.xc*&r| 5,047) 1897 |1000 &c)|m 30817000 3% eM & N|Nov 1 1987 do do 
do registered..x| 5,047) 1897 {1000 &o 3% ¢| Q—F_|Nov 1 1987 do do 
} 8 Go do x and y o*| 5,047 Hd 1,000&0)| 30,554,000 4 M & N|Nov 1 1987 do do 
do do do xandy registered. - .047| 1897 |1,.000&0 4 Q—F |Nov 1 1987 do do 
do do do ye 5,047| 1897 |1.000 &c| 17,972,000 5s iM & N'Nov 1 1987 do do 
Milw & State line Ist M es gu (V Ff ob too y PF, aed 1906 t'000 &c| 2,500,000 x ed & JiJan 1 194} do 
O&N W equiptr 1933. Ser A 000 ylyF. move ---| 1912 {1,000 &c} 2,100,000 4 J & ‘JiJuly *16-1922 (Farmers L & Tr Co.N Y 
do ue Aish. =27| 1912 |1!000 &c| 2'100:000| 434 [A & © lOct "16-1922 do ° 
do do ser $400,000 eae text.22F.zc*| ~~7| 1913 |1,000 &e t3:196.000/ 4% |J & JiJuly 16-23 do do 
Branch Line Bonds ‘Assume 
Boyer Valley Ry lst Mg $ per mileF,zc* &r 90) 1898 ,000&c; 1,440,000 38% eiJ & DiDeo 1 1923 Co’s office, 111 Broadway 
Minn & Ia by is ist M gold $1 & 5,000 per mile.F.zo*&r| 119) 1899 |1,000 &c| 1:904:000| 8% e¢\J & DiJune 1 1924 do 
Mankato & Ulm ist M is old $416,000_F.zo* &r 26) 1899 1,000} 416,000 8% giA & OOct 1 13a4 do 
Princeton & Northw lst M 00-000 gold_F.zco&r 105; 1901 |1,000 &c| al,940,000 33 gid & JiJan 119 do do 
Peoria & Northwest Ist M $ 125, ‘000 gold_F.zo&r 85| 1901 |1.000 &c| 2,125,000 3%e\M & S/Moh 1 192 do 
Sioux oy & Pacific Ist = oid 4,000,000 _F.zc&r 125 yd 1,000 &c} 03,926,000 3% eiF & AlAug 11 do do 
Minn & So Dak ist 5 M gold $528,000_.....-.-. F.zo* 33 1,000 528,000 3% He & dJiJan il do do 
Iowa Minnesota & Northwestern Ist M g __F.cz* &r 195| i 1.000 &¢| 3,900,000 38Kes & II 11 do 
Mil Sparta * N W Ist M <3 aes 000 o* &r* 179) 191 1,000) u 14878, 4¢ |M £ s 1 194 do do 
Des Fieine V Ry lst M .F.xc*&r* faci 1BhS 1,000 &c| 2,500, 4% |[M 8 ch } ioe? do do 
Manit Gr Bay 4 a Nw ist Mg gas, ,9230)F,.z0*ér| 114) 1 1.000 &c| 3:750, 3% @l3 & sigan i 1941 do do 
St Paul ast "Gr ou Ist 6 ea al xc*&r* 50) 1913 |1.000 &e| 1,120, 4% |J & JiJan 1 1947 do 
stLP&N W g Guat (Ve Pp as) --F.ye*r*| 115) 1913 |1,000 &c} r9,884, 6g Ww & siay 11288 
Frem ae Vocus mile assumed-_z| 1,170) 1 1,000) 7.725. 6 A & GO 1 19 
Chic Peo & St L — Rytor hem call at 107 4 Eq.xc*| 235) 1900 1,000} 2,000, 44% eiM & 8\Mch 1 1930 Sept” Ts coup oot paid 
Gen and refunding M $15,000 gold red cext...-x wa ‘ bdo cdoeat st oe Y | ae J_& D/30 vears June 1914 coup not paia 
Equipment notes Series A due $59, vate yearl hc iin bot ~--| 1913 1,000 472,000 6 ae ee eee Coe eo ee 
Chic Riv & Ind—lst M gold Py Pee c* ous} ah 1,0u0 765,000 5¢ |A & O|Oct 1 1925 ak Nat Bank, Bost 
Chicago Rock Isl & Pacific — tock ($75, 500. 500). sales Elites ta 100} 74,482,523)....--.- Quar 31 ‘13 1% Nat Bank, N Y 
t M Chic, Til., iy sy eens & branches Usz.c* 765| 1877 |1.000 &c} 12,500,000 6 J & dJiJuly 1 1917 do 
Gonna) mortgage $100.000 Ba.xo* &r| 2,486 1898 (1,000 &o| 61.581.000 4e¢ 7. @&@ Jit i 1s do do 
Coll tr M g (Choctaw) Ser fs) oY P all 101 34 -xCe,e oe ---| 1902 1,000; 2,988,000 4g iM & N/|May 1917-1918 do do 
Receivers’ certificates callable 101_.._._----_. ---|'15-'16/1,000 &c/} 2,988,000 5 is GY I: I a i 
do extended 1 year from ee : "16 fvii0g p2354) asa} RRO: by dalnmiene 2,500,000 D. |‘ wkewetbewas July 3 y A ggh BIR SCOR EEA 327 U5 a 
lst & ref M $163,000,000 g red 105 to "41.Ce.xc*&r| Text | 1904 500 &c! *111140000 4g |A & OJjApr 1 Apr 1916 coup pd wh due 
Reogyers’ certificates extended in 1 916. LN allel oo ail wot EE Bawa dean WS wa ncace Be CAME, =< Wee ods alee WN oak ad os ba cb ered daarnsehowy shed ie ocak oioucieles 
do 8 ote andl RAG! Sh dhin dais I om ahs sd cig tian sw sk 2 eerie en as ek ab Sas ack ed 
Collateral notes now an obligation Py receiver, see ne|xt pagie, 
In addition, sinking fund July 1915 held: d $135,000:| e also|on hanid $64.00/0; £ $230,00)0; h $970,000: k$22)3 .000;_ m $499, 0|00_ (also $4,101,000 on 
hand: n $160,000; o $74,000; p all in s.f.; r $116.000:'s$38,0°00 in s.'f.; *incl $16, 199,000 i ntreas.or’ pledged a's coll. J’ne 30°15). t$4,000ins.f.: Ose 000 





CHICAGO & NORTH WESTERN (Concluded)— 


In July 1915 U. P. system Seaes Sherk Lane owas, 6 $4,018,700 stock, 


DIVIDENDS— | evi "94. °05. "9F-"99. bk = s0gp-July 36° 


the company owning$4,171,500 


GEIRGD. § sbccccdedow 


6y'ly 38 4 5B y'ly 
—_-----—-7 veariy— 
BONDS.—General Mortgage.—See A 


65, p. 1175. The 


bstrac 
odubariook issue is Be 000 (U. S. Teast do. a. 


were reserved to underlying bonds (of which 


to Feb. 1 ‘Torp) and pee er for addivions, and Feared are 


,000 at enge and $ ad | year thereafter. . 65. p. 1070; V. 65, 
it. 571; V 25. 1380. v8 p. 280, 563. In Feb. 1916 there were 
.817 ,000 gee. 2 s. $30.554 554, 000 4s ma $15,000,000 5s outstanding; there 
was held in t sintth ds $489, and there was owned by the —- 
pany or due from the $4.101, bonds. Outstanding gen 
from all taxes except we 054.000 4s, sold in May 1914; $10, 000. 000 5s 


soid in Dec. 1914 and 7,000 ,000 
972,000 & one me ee ae pra ore oe 


08, P° 05. p- 1087, V. V. 08, - 458; i 1338: Yéo8- 80. Rotate 99 


The sinking fund bends of 1570 are secured by d it in trust of $15,000,- 
mile on cubes lary on the most im- 
Of the sinking fund 
nking fund is at least 1% of out- 
bonds, which are subject to cali at hae and through Its operation 
000,000 to amount in table. 

e Extension ds of COaS Gre sooures © Pdeoe t in trust of first mort- 
bonds at a rate not exceed! 20,000 per mile. Included in the coliat- 
880 1 1916 ae $10,675, ptt Elkhorn & Mo. Valley ists and 
Ain. ng Central Ists (consolidated with F. »), &. 

Elkhorn & Mtssourt Valley sonny have a first Hen on 1,170 
a “— to Deadwood, S. . 557 miles, and branches to 
Beatin, ig oo 613 miles): but Seabed s the amount of issue given as 
outstanding in the table $10.675 ,000 (along with $2,560, 900 sr Oats 
Central & M. V. issue) are ae part collateral 


000 fin bonds at pipe pe 
Bonds of 1 pg Geae Coen in ** Supplement” of of May 1894 
= 1879, $5,154,000 are 


thos op ben = are been reduced from $15 


t. . 58 (assum 
V. 97, p. 1203; . 829; V. 100, f 
To wipenest notes (36,090 Bin aa ed Dec’ i912 cae sae 


$59,556, 


5s = in Feb. and May 1916, and 32 - 
Sag incom 


++ 


due ,000 ann. 95, p. 1402, teal; 1745; V. 96, p. 201; V 


EARNINGS.—For ten months ending April 30: 
Ten Months— Gross I Net. 


neome. 
Cj.) ee $77.1 561,820 $22,822,136 8. $605.3 373 $14, Tie 7 


oe ralen wo @ oi ibe hint wa hy. ,936,288 18,831,572 


nenne —The al meeting is held gl Bb fll son 
for 1914-15 ot lenath tn V. 101, p. 918, 943; editorial, p. 976. Com- 
fer y' ears inaccurate, owing to accoun 


ms with 


9,277,392 


— 1914-15. 1913-14. 


operated 108 
a ng a AN rane ea SOO RaR aed Mat a0 Re 
Mail, express, &c._....--..--.-... 8.827.371 9.029, 


8,07 


E. & M. 


—8 y'ly— 
$e} .046,000 


come tax not 
ray 1178; V. 
Vv. 100, Dp. 


cago 


97, p.3 


1912-13. 
7, 


$54,661,588 


gi 
ancl 





1. 
interes Se testi other paaents—- ; 19 'S5 0330°0 
an -—=— , 
Dtviden ri 


Wu Gn Gotattion, stock eh 9.1: 
on preferred stock, rf ae 4 


a 
Nicn | acon 


& 
bal Be 
ry 


0 ones | a8 
£8 
sea 


to 
obo 
— 
cneo 





eee Fp easwneneresencce $810,380 og ag $3,775,408 


OFFICERS.—Marvin Hughitt 


Chairman; Pres., 
Arthur 8. " Pierce , S. A. Lynde; Seo., John Davis Caldwell, "tesdan Treas., 


. 111 Broadway, New York. 


arvin Hu ttt (¢ hairman), W. K. Vanderbilt, F. W. Van- 





gordi at »C , James Stillman, Edward 
M.H Harold 8 : Vanderbilt t Jr, N. ¥.; H. M , Chauncey | 4 

PSs ” John Vv. yp Aishton, Wm. A. Gardner , Ohiéago; H 
h; Pa; : Davia P. Kimball, Oliver Ames, Boston; Zenas 
Grane, Dateom ass.; Homer A. Miller, Des Moines, la.—(V .102,p.1986.) 
ICAGO PEO OUIS R.—ROAD.—Owns from Pekin to 
ge IcAaso tie fanite City * ) we 2 mitons a M n to 
Jot. be Havana H., 42 m.; , Lookhaven 
mt? total eg se Pe to Peoria, 10 m.; 

to Gratton, # m.! tot to St. Ss EE files 


cork. ¢ rst, 8 Sec .673, aay 
ah Adios & Ref. M. “ibis. ~preiteri ge ua 

and omnes 8s -# anil G se Te eae F ag Secr,: B 

Co., N. Y¥., depositary. Majority dex deposited. V. 99, p. 1213, an ts0. 1 


BONDS.—Of the Gen. & og oe M. bonds ($15, 000, 000 auth.), $1,100 000 | 
e due June 1914 


914 coupons on Prior 4s. 
weNotes to Car Traist eFieatizetion Co. for $140, 132, payable in installments 
out of surplus earnings. Equipment notes of 1913, see V. 102, p. 1625. 
EARNINGS.—10 mos., {1915-16__-- Gross, $1,456,454; net, $219,154 
July 1 to April30. | \1914-15____- Gross, 1,371,304; net, 1291376 


best a 3 a Te eos 
ao ootwulied. p. 118; also 


The coupons 


res, Bluford Wi 
Lien 4 Bote 9; Bos vireo J. N. Bab- 


Aes. 





1913-14; net, Silt a ia sab ion 28 8a $1,663,798 in 
Pres., Bluford d.. 8. W.B ; 


Springfield, Ill.; efi 99, p. 1527, 1672; V. 102, p. 1 


Hieage.. River Ms i wesc RR re tee 11.44 miles of 
ER & IND trackage, 9.11 P. OC. O. & 6or 
go. 1.43 ma.’ trackage through U Union Stock Yards 0 9.21 m.; total oper- 


es. 
Stock, authorized, $1,000,000; outstanding, $500,000; b 
Chicago Junction . R  . Union Steck Yards Co. (see Miscollaneotis ice. 


poates es) : bonds, pee and int., by endorsement. 101, 
73. Dividends, 19 1013, 8%: 191 6% "Ot shel ist, 55 ($2,600,000 auth. 
105. b tg Oct, 1916. Additional Ng FEM ty 
Cian eee eran Taken banks en on cen 
Carn. 5 u 

315% ter pein tan June 30 wi gross 302 954: 2 net, $151 ‘18. other yh eg 
Pres. & Treas.. A. 8. Raweens Aud: OO. 8%); $30,000; 101, all 


_ CHICAGO ROCK ISLAND & PACIFIC RR.—Company's 
Railway (see below ) was foreclosed in . 1914. v. 02. p 500. 


pester ROCK ISLAND Fg asiFtc RAILWAY.—The sys- 
oe, Geroae SS eS Ne natin Neb... ye 8 gy Ae Re 
the Southern Pale for Pacific pole service. igs o ™ 


Owned * Fee hy ig Ft Miles). Miles. Owned th Fee (Concluded) — Mile 


,063 | Branch lines__.._.......- 2 y 
Davenport, ay we to ‘Terral, Okla. 707| Cap. Stk. ali owned (4.089 m.) xin 
Herington, Kan., to Texhoma, oe. Okla. & G = ew < 


Oo - R.T. eee 
Burlington, Ia., to Minn’p,Minn. Rock Island Ae Ee. i 
Mtge gg , to bly me Ps D. 308 Short % 


Bravo, Tex. (New Mex. State line) | Rock Island Island Stuttgart 
to Santa we ee 








mF to Tucum amamase). i, Meb- = 42 


nie tase Keokuk & oines é 
pitliat co.) Leama. Wie & lack River Valley iy. rey hed soa 


644 
"potal meses Pe GO EPID. on oven cba. oo nonénsene eis 
Manet | Wivkeey che mae SOU SE tes 
y- “to 
Th were leased for “4 


e Montezuma 101 miles 
Muscatine & Iowa om Ry. as as of Jan. 1 mee 
'p.—On April appointed, owing ne 
ability to finance about $6, "080 loans, &c., “— 
ments ents and equipnient. ver is now Jacob M. 
i tution suit ‘ormer is pending. V. 100, 
Pp. + 555, 1698, B08: Vv. 101 Ps 208. es 1972. Foreclosure suit under 
as sought in June 1916 by the bon: ers’ committee 
representing 20% “Of the but resisted by stockholders. V. 101, p. 
2070; V. 102, p. 1059, 1168, 1249, eos. 2166. 


On March ‘t "1916 the receiver was authorized (V. 102, p. 1249, 1435) to 
issue 0 ee tO nan certificates, eae to First & % 
bonds; (6) $1,494,000 receiver's certificates ett fw. the compan y’s Choctaw 
Purchase gold of 1902 meee Pee May BS an cates, like 
the ag grtenee'd 000 ch in 1915, to 4s. 
T terest due April 1 io16 om the Piet Shel Bde ee ee os 
maturity. V 102, p. 1249. 
The 1916 int. on the $20,000,000 deben 5 ie thar > Pst 
bag A and had not beam paid to June 2 2 oS Same 1 1916. V 103, » ,D- 34 
the Oolorado ke Bouthern. V. 160 R208), ‘epg 27. eee F a 
Ind. Goal Oo. and pro on Peoria Ry. Term. Co. have been 
wale toans ou by the Pociver. eon. p. 1710. 


Trust Co. loan, oo Si 600-000 and cor’ re) irom time to Co. agg ey oe oo noe. 
in 1h £5 oPs S286, 109 5%, eantpneste trusts were authorized to purchase 


1710 

Taieeae, REQUIREMENTS. —In Nev. 3s J. 

reported (V. Rae RI 173s) Re P died go mm Peau 
vements and the next three > 000, ame and ‘a re for ne 

Fear two years $2000 000 yearly. and should the then hargeae 
is $74, 000 $21,014 4.005 $6711 71 
SPE rsice: <iteen eae 76, ;000. 24482-000 17,111 $48 066 

See se V. 102, p. 1249; 762, 1 288 


For in dent feport to Amiater commiitoo, Re. 7, nee yy 102, p. tg This 


3" ittee.—C 
F 25 Broad St,, Sec. Vv. 1 Pi 1671, 2084; V. 101 
ie fear 1436, 1509, 1671; a . ies ade dinky, 
has. i tngereol Te oer Se So hat a 


Cc 
delphia. G Trust Co. will be depositary if any. 


100 P 
ebenture Protective Committee.—Seward ard Prosser ( BW 5 Jones, 
Ong 16 Wall St. Bankers ‘ N. Neer”? epositary a 
00,'p- 1508: V 101, p. 212 1 te Wai 1972; W105; de ie 
NT Beatnes st ‘and Ref ai Peal , Allen B. 
Forbes, W. Day. Percy I a ponds —Onas pe aes 
Rigo Sic Sec. ant Ot aah ee ot New Tork: Al RE 

Gran es 
an Trust Co., N. Y., deposi . 100, p. 1751, 1671, (2084: V. 101, 


. 1464, 1806; v. "102, p. 250, 885, 1249, 2166. 
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RAILROAD COMPANIES Miles| Date Par mou Rate When Last Dividend |Places Where Interest ane 
(For abbreviations, &c., see notes on first page) Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
c {sland & Pacific (Concluded) — 
"Deventures cng A apmgamcancs aft Ba.xo*&r*| ___| 1912 |$1,000&c\$20,000,000/ 5¢ |J &J15\Jan 151932 |Jan. 1916 not paid 
pids 1 F F & N Ww lst mtge gold guar_Ce.zo 292) 1881 ‘ 1,905,000 56¢ A & O Oct 1 1921 First Nat Bk, New York 
BO Rae & oner yet first mortgage gold_Ce.zo* &r 998; 1884 | 1,000&é0; 11,000,000 56¢ A & OjApr 1 1934 do do 
Hheapolis & St Louis ist M gold (assumed) Fz} 12) 1877 500 &0| 150,000) 7¢ \J & D\Junei 1927 do ao 
i island & Peoria cons 1st M (V 75, p 30).Mpz| 113| 1885 |1,000 &c| _ 450:000/ 6° \J & J\July 11925 do do 
oc O & G general (now ist) M $5,500, -xo* &r 351) 1894 1,000; 5,500,000 56¢ J & JOct 11919 do or Phile 
hoo & Mem ist M $3,750,000 assumed. GP.xo&r 282} 1899 1,000} 3,525,000 56¢ J & dJiJan 1 1949 do or Phila 
Rock Bridge 1st M assumed g red...._. P.xoc* ---| 1899 1,000 115,000 6¢ 35 & J Jsuly 1 1919 do do 
GGl THONG CONG ob voc wanades maces GP.xc*} 335) 1902 1,000} 5,411,000 56¢ M & N\May1 1952 do do 
Two-year coll notes ree ee] (extended in ‘1916) - Ba eat SUE Neowin ovidunm 7,500,000 a RES Rem ee Oe ee  emabbheaee 
RIA &L Ist M $30,000 900 ¢ gu red 105 Ba.xc* &r* 363} 1910 500 &c/al2,965,000 4%eM & S/Mch 1 1934 do or Europe 
Little Rock & Hot Spg notes guar p & sania wail Rene 1,000 453, 4 J & dJi\July 1 1939 Co's office, Chicago 
& K C Short o— ot ME g¢ gu red 105.Ba.xo* &r* ---| 1911 | $ & £ |b12.400,790 4%eF & A\Feb 1 1941 New York and London 
Rook Island-’Frisco Term 1st M g guar jointly...c ---| 1907 $1,000} 3,390,000 56¢ J & Jian 1 1927 Equit Tr Co, NY; & StL 
Ry Term ist m gold guar joinery red... ---| 1907 | . 1,000 944.0 4¢ 5. & dJiJan 1 1937 First National Bank, N Y 
Galveston Term Ry ist M g gu jtly with Col&S.Ba) -...| 1908 1,000 ae: D 6 M & S8/Mari1 1938 Bonkers Trust Co, N Y¥ 
Equip notes due $325,000 semi-an (V 84,p 338) _- deal 1,000 850. 00 4% F & AjAug’l6-Feb '17 do 
Ser G gold due $265,000 semi-ann-__-_. guial ia 1,000} 1,855,000 4%¢A & O Oct 1919 First National Bank, N Y 
do SerDg 00 s-a (V 90, p 913, 1362). «--| 1910 1,000| 4,050.0 4%g¢@M & N'To May 1925 do 
do Ser E g $5,000 due semi-annually. ...._- e--| 1911 1,000 000 5¢ J & JiJuly'l * ‘2110 S Fmd ress Co 
do co ¢ g 12 ly As s-a (V P She ss aoa te Bax nie 191} 252,000 4%eF & A/Aug'16-Aug '26/First at Bank, N Y 
G g $170,000 s-a (V 95p 1607)--__- ax} —..| 19 1, 3,910,000| 4% ¢3 & JiJuly’ 16-July 27 do do 
do Ser H ¢ $441,000 ann (V 96. p 1772) “Baxe&r| ---| 1913 | 1°00, 3.528.000 Se J & JiJuly16-July "23, do 
do Receivers’ Gue in 20 semi-ann install....... ee 15 1,000| 2,898,109 5 I es 
Ch &RIElev Me cu due $50,000 tf par_.c* neat 1,000 450,000 § g A &O 1'16-'24 (First Tr & Sav Bk. Chic 
Consol May oe is bd gu red 8 ike prey 1,000} 2,500,000 g¢ J & DjJune1 1935 June 1915 coup not paid 
£0) s lew Orlean Cen’ 
"Ghlcago aul mins & Omaha—Common stock.-... ial mbbee 100| 18,559,087/7 in 19158 & AjFeb 21 '16, : 3 Office 111 B’way, N Y 
‘erred stock non-cum including weap se text) -- Bae: BES Ee i 100 11.259. 12\7in 1915F & AjFeb 21°16 do do 
Ch St P & Minn ist M gold Elroy to 1. Gass’d.zo*| 177) 1878 | 500 &o| 77. 300 6g M & Nilay 11918 ° do do 
St P & Sioux City lst aaoe $10,000 per mile_Ce.zo 607| 1879 1,000} 6,070,000 6¢ A & O\Apr 1 1919 do do 
‘Nor Wis lst M ioe St C to near ner ee. 80) 1880 1,000 572,000 4 J & dJiJan 1 1930 do do 
‘SRP Short Line Ist M 3}. 000 ass... be ~--| 1895 :,000| 1,500,000 M & Sj\Junel 1930 
tPM&OM 1330000. ($15,000 p m Dp a) - o90° ---| 1880 1,000; 17,533,000 6 J & D/iJune 1 1930 do do 
do consols interest reduced ____ ---| 1880 1,000! 3,734 000 8% J & D Tune 1 1930 do do 
‘Deven gold $2,000,000 ‘‘stamped”’ g; text. Cexo* &t* ---| 1912 (1,000 &c| 11,200,000 56¢ M & S\Mch 1 1930 do do 
Unicare Terre Haute & 8 B-Stock. == 3-------5 --4l 1808 a ee SS Se... "° 
ord Be ortgage, not assumed_......z| 4) 1898 |..-..--- . a” res ee ne eae 
~Includes a $1,965,000 ey b $2. 545, B10 lajicens. or ple|dged a/s collateral June 30 1/915. 








Cliunilies for Consol. Indiana Coal D>. ta lst M. 5s.—Mortimer N. Buckne 
erbert M. Morse, 26 B 


); H road St., Sec.; New York TurstCo. 
d Stewart K. Smith of LS ee on Jul 16 1915 eppotnted 
receiver of Consol. Ind. Coal ,p. 1921; 101. D- 616. 

Keokuk & Des Moines, gy that company’s caption belo 
Plan.—The financial plan of the Amster stock cnanuaiites, dated Apr. 5 
1916, was in V. iy . 1435. On Ma: 16 the cash subscriptions thereunder 
ted $9, V. 102, p. 1895. A Pe y the stock and 

ture atu was proposed. in May 1916. V. 102, 


d p. 1895, 1986. 
CAPITAL STOCK.—The al 3 470. 900 of the $74,482,523 capital stock 
ted under the Ch. R. . Ratiroad collateral trust nds was 


at foreclosure on Dec. a9 feiss and distributed among the RR. bond- 


lan V. 99, p. 1129, 1 
Report of 1. 3. O. Ocmrin. on old management. V. 101, p. 613. 
DIv's— 1903. ir 05. '06. ’07. '08. 09. "10. "11. °12. 1913. None 
Per cent._.§ 7% 847.88 6 54% 5% 5% 4% 6% 5% 5 since. 


BONDS.—Of the general 4s of 1898, those unissued are available as fol 
lows: $14,900,000 at not over $1,000, annum for permanent improve- 
ments and additions, incl. equipment; a Trust Co. oN. Y., and sens 

trong Jr trustees. ‘ Abstract, V. 66, p:§ 522; V. 78, p . Dp. 272. 
Tne collateral trust gold 4s of 1902 ($24,000,000 authorized) are secured 
by deposit of all stock of Choc. Okla. & Gulf RR. V.74 p.775. 829, 936. 1356. 
FIRST & REFUND. 4% BONDS OF 1904 $165.0 00 4 ,000 AUTH. ISSUP). 
A Ist lien (eith ee Ae yee b pieaee of ire issues of bonds of the 
nies owning, the noe Ay on term: anal See ot St Paul, Minneapolis 
nsas City, new equipt and shone a° . phar. near East Moline, Ill., and 
ways t 17 meee; also be spect Sem subject to existing 
the system 0 e lway com 
i oxchunve of leased lines 5,683 miles. Ses ‘Vv 
ib 234 79. p. 7i6, 2206; v. es 2 9;'V. 85, 
Bes ont Se Gs Mee s 

ers _*. p. 

A748 igs, 108, 356. eee 1424: 1 2 oi* a ‘766 Vv. B3° . 1667. 


8% debentures of 1912 must he sansa Aa Pr 
e bonds 278. 1448. 


Geomge. v.94, 
‘secured oll 
ne bonds 


com 
and 
on 


Ting’ oP: $86 a8: di 
+ ont pe popes @ dated F ob, 16 151 are C 


oe ga 5 6 
sa Oity ag o; Eine RR. Ist 


of $9,98 
000 Bt Age 

$1780,000' & int. by the Ohic: R. I. & Pac. Ry.) and $1, 
Arkansas & Louisiana R 


sland st M. 44%% gold bonds woth rin. & 
int. by the Chic, R. I. & Pac Ry 1H These notes were extended in Feb. 
516 ss Fe — obilgations to Aug. ‘16, but with no lien onroad. V. 102, 
» Deorla Ry. ‘Tecminal ist 4s ($1,500,000 auth ). eu aranteed W85.0.15 with 
Chicago & Aiton, are subject to to call at 10234 after Jul: uly 1191 16. 

As to Chic. R. 1. & & Pao. Hlev ator m 2. 900 V-70.. 79. p. 25 D. 720. 
As to Consol. 1 Indiana Coal 30 60 guar; but and sink 7h in de- 
ba Fay ° $0, 2h). ees 26a: V ptt. ed oat ¥ Sap. Heo 143 

Bee Oy Onkn Hamu By oat te 98, 99. p. 1828 
AUTH. 


ROCK 1. ARE. &LA.1ST M. 4356. C0 48. P. &1., $30,000,000 A 
A direct first lien on 363 36 miles, with 9 Hlahts ove oF oe males, 
and on equip. 90, p. 6 $98. 1161. The $453,600 R. La. 
notes are also guaranteed 0 &P. V.93, p. 345, 46077 
a P. & KANSAS CITY pe » he ay M. r M; 448.6 GUAR. 
direct first lien on about 183. a2 miles 2, p- 506. Soa: 
¥. e p. 1196, 1259; V. 94, p. 1056; V. 97, Ae onset 1114. 


FINANCES.—Capitalization Chic. R. I. & Pac.Ry. per wie eo eame 30 
1915: Stock, $10,126; bonds, including aoe waste, $36,2 


EARNINGS.—10 mos.,{1915-16_.Gross, $60,227,580; net, aoa 085, 519 
July 1 to April 30. ie 4-15. Gross 57,435,320: net, 14,283,159 
. For half-year fee Dec | 81 (ihe bes t half) show wed: 1916. 1914 
0 . rev..$38,589,167 $38,237,698) Tot. net inc... 98. 775,676 a "8. 812 
etaft.tax. 8,085,605 7, 1|C 75,589 62.013 
Other income 90,071 "728, 351 8 
Charges here cover the terest onfall on the debent 
‘ac, (but not improvements or principal of car bad gar AH ales a an accrued e 


charg: 
f 5,100 on account of interest upon first cost of Trinity & Brazos Valley 
Ry. a! under contracts which are now under consideration by the Court, and 





th inci and interest of the Tony, & Brazos Valley equip. sou. 
sme payments had been made on same since June 1915. V 
DP 
REPORT .—For year 1914.15, V. 101,"p. 1710. 
—__——.New Basis ld 
Year ending June 30— 1914-15. ees 191334, 5 1912-13. 


esabwen $47.576.668 $44.3 7 $44,309,636 $46,428.045 


rep = miles 
a ell 18 rth isi 18 ity $16 18,824,651 19,777,431 
5,141,121 5.512.579 5,073,826 5,159, ‘459 


Total gross earns. -_.$70,947,890 $68,675,842 $68,208,113 $71,364, ons 











oa and expenses_--- 53,521:615 51,635,820 50.999.946 52:504:102 
Ve I a $17,426,275 $17,040,022 $17.208,167 $18,860.833 
oO on matt, taxes) - -$14,039,895 $13, ‘aoe’ 752 $13,718,061 $15,722,818 
per. 1 incomeé......-..< 1,367,916 836,209  1,229:528 r 2,089 228 
Total net income..-.- 15 4 07.8 811 $15,539,962 $14,947,589 $17,812,04 
Interest, rentals, &c...-$1 488 15 089, ans 14,496,968 $13, eee. ‘0 
SED licgnvanenta cabaret 1.7 1,871,763  3:743,525 
26% 24% 0 





_ sur. or def....def.$734,677df.$1,421,142df.$1,421,142sur .$314 .830 


chartered accountants re that in their belief an additional $779,- 
408 phe be charged against the earnings for 1914-15 for depreciation of 


equipment and $90,612 for sun items, thereby increasing the deficit 
for the year to $1,604,694. nical 3 


oyrscune. “eres. 3 ox Tae, a Exec. Officer and 


lst V.-P., . Gorman; V C. Ridgwa . & Treas., Geo. 
H. Powe Chicago: V= V obi i Ses, "& Asst. nn Kinny N.Y. 
soffice, Bankers’ t B 

Board.—As reo ten ag in 1915 W- } pot, Pp. 1013, 1092, 1272, 1552): 
J. G. Shedd Ghee. Chairman; Amster, Boston Chairman of 
Exec. Committee; Francis L. Leland Edward F.’Carry, Chas. Hayden, 
W. J. Matheson, W. E. ga 3 i on, Joh ’ B. Morron, 
New ba E. D. Hulbert. Nath 1 French, Daven 4 


- Burdick, Pittsburgh. Sv 102, D. 1625. 1811. 1895, 1986, 


CHICAGO Sr. PAUL MINNEAPOLIS & OMAHA RY.—(See Map Cht- 

0 & North Western.) —RO., Pi9i3, 1 Wis., to Om » Neb., 593 miles; 

er lines, 1,160 m.; otal, dug 1 1 1915, 1.752 miles, of which 1 683 are 
owned and 70 miles leased. 147. 

HISTORY .—This was a coh a July 1880 of the Chicago St. Paul 
& Minneapolis, the North ggg pad ' the St. Paul & Sioux City. 

In November 1883 Chicago & North Western Ry. purchased control, 
viz., $9,320,000 common and $5,380,000 preferred. 

STOCK .—Authorized common, $21,403,293; patenet . $12,646,833. 
Held by the company June ee 1915, common stock and scrip. $2,844,207; 
pectered stock and eertp, 9h 1,386,921. Preferred stock nee a rior right 

non-cum. dividend of 7%, but com. is never to receive more than pref. 

DIvs.— } "93-"96. ia fe ¥- "99. "00. "01. "02. "03. "04. "05-"15. 1916. 

None 3% 56 & 8 6 6 7y'ly 3% 


Gommon .... 
or Short jane yao 5s held 


166, 


BE oak acer April ‘ons tne $1,500,000 Su 


ae | were sold. V.92, p. 954.1310. Ch. St. P st 6s, 
po oTo1s and North Wisco. Ist 68, due 1930. are oe ae at Fd ot 
holder at 280.000 $ for $, for consol. 6s. V. 68. p. 521: V. 77, p. 2389. 
Of the $11,200.000 outstanding Aquenteres,, ($15, 000 000 RG a. $9,200,000 
are pare d $2 ag bead Wy -y fubject to income tax. V. 
101, 1806. Any i pendeeed se mege. for Ae must secure 

he avs. it 16; v. 95, ee 812; V. 96, p. 1421, #1856: 


debentures, V. 94 
. 98, p. 386; V. i 
‘EARNINGS. —For 0 " months ending A 30: 
O8 9596.0 3.086 
LS Mee heater $16,724,021 $5,083,987 $2,520,052 So ies 3.985 








1915-16 
LORUMEN ccnm Ga coe nce 5,420,563 4,377,245 2, ge 793 1,966,452 
REPORT.—For year saan June 30 1915 in V. 101, 919, 945. 
914-15 igi3- i4. 1713-18. 
Total ting revenue............ $17.841.348 $18.210 FG $16, 993 ,005 
Operating expenses. ............... 12:107,598 12,834,11 1.887.461 
Net oneting| TN RENE s TES :733,750 $5,375,966 $5,105, as 
TOONE REG HIOUNNO.. onc nn ccnuncocces ,069 382 +732 ,508 3: 
Interest on bends HE ROR AE THRE GTS 2,152,313 2,052,901 826, 364 
pentets and miscellaneous. ......... .984 7 992 399.074 
wideuda Gi ecunenon esock eo Pimih < 934 - 1,298,934 
Dividends on preferred stock (7%) -_- 787 976 "787.976 193797 
Net surplus for year............- sr .$132,775 def.$65,.295 sr.$192 ,023 
OFFICERS. Marve rae. Chatemen of Board; Pres., Jas. T. 
Clark; V.-P., 8. A. Lynde; Caldwell; Treas., A. 8. Pierce.— 
(V- 101, p. 139, 919, 945, 1306, 1886; By: 102, p. 608.) 
CHICAGO ERRE AUTE. & SOUTHEASTE “| \ RY —— Ges Mep.)— 
Qune Chi lackhawk to Sul- 


4.19 m:: il ‘ee 46.80 m.; 

- i.. 12.47 miles; track- 
. total June 30 1916, 
llinois in rs ~¥ 1910 as successor to 
Bya0 and the Chicago Southern Ry. (both foreclosed), 

Possession taken Jan. Ti9it VS 92, p. 59). 

acquired the oS stern Belt Ry. On Aug. 1913 made 
th the Balt. & Ohio Chi 


livan, Tad. fs. 52 m.; ;Bedtitd to Gallic, ind. 
trackage B Island Yard to 


per ping ta V. mt ‘23 33 


SEZs eceet Chaase Ptah eta te Wir as Toadies I ses Gales 
m n arvey Junction ” dite 
Switching uteiee "—V. 97, p. 1110. i 


STOCK.—The $4,300,000 om. stock, except shares to qualify 
have been placed in a voting trust eatll D Deo, 24 1020, “unl unless 
. as Provided in the phen lacy b Capel, Been 


sooner terminated 
- Taylor and Geo. A. Jackson, voting trus 
__BONDS.—The new “‘firstand ref."" M. is a first lien on about 114 miles’ 
da aqgond (consol.) mortgage on th 246 m. owned. V. 91. 


°, 6 
9 337; V “03. Vv. 060-086 he... were, I % 


lgsaed under plan (ot wan 1 $1,979. 800 pl $6,334. 000 
Reserved to poure - Ind. R eed elt lst M. boads=- 7 
Reserved under careful secimehtieen tor extensions, additions 
rovements, acquisition of Roem any stock and bonds, _ 5,879,000 
@ bonds dated Dec 91 bear interest from 
id a Bare 
e 


pos eo ounquike 


incom 000, 
Dec. 1 1912 at 5% Det snp um from ‘a eaFnings (deterin 
the mo Ba poe ble if cornea but cumulative to “po not 
incomes 7. Med kholders’ meetings one vote for each $1 et vale, 
the condition — manner of casting such vote being fully : tated in the 
ye v. on incom . "None ence, eo Sept. py * Mar. 1913 ‘te 


97 
i Bonde $1,480,000. 
SARNINGS. —For 10 moe. pee A ril 30 1916, Br se | $2,144,256, 
against $1,874,069; in 1915, net, $524,687, against $354 
5 2St, eg showed: 


REPORT.—For year ponies Jes June 30 1915 in V. 101, 





1914-1 15. 1913-14. 
Gross earns..$2,186,268 $2.170. 1959 Taxes and rents. .$165,268 $105.424 
ne yon 573, 7  $382.983|Fixed bd.,&c.,int. 654.009 
6 eq 





P: c. 65,593 480. 
nc... $859; 430 $863.363|Balance, surplus. $20,153 $51,286 


Tot. net 








JUNE, 19 .6.| 
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RAILWAY STOCKS AND BONDS 





{Vou. 102. 















































I. OMPANIES Mtitles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
{For ustrovtaliows. 1 sd ae notes on first page} Road | Bonds| Value |Outstanding % Payable | and Maturtiy Dividends are Payable 
Concluded)— ° 
hy abet at peg es not assumed. GP.zc*| 243| 1901 | _ $1,000 $7,534,000 4¢ |F & A\Feb 11951  |1st Nat Bk, N Y or Ohe 
st and ~ 5 ms sth ~~ g call 107 %-_--1C.xc*&r*| 360) 1910 | 1,000&0| 4,244,000 5¢ |S & D/Deo 1 1960 do do 
ncome M $6, 000 call par (cum aft 2 yrs)...FCx| 360) 1910 00 &o 6 336. 055\See text/See text.|Dec 1 1960 do . do 
Razipmens gold bonds due $40.000 semi-ann._.-x| -...| 1913 1,000 10, 5 A & O!To Apr 1 1923 do do 
d (locomotives) $10,000 ann__....-.. ---| 1913 1,000 0, 5 J & Ji\July 1 1923 do do 
Chic Union Station—Ilst Mg gu p&i ref. 1C.yc*&r* ---| 1915 {1,000 &c| 30,000,000 Oke wll. | SHRGY. 1 Ae iodine sdecdenwscnasacdge 
Ceago vies common stock $22,50U,U0UU.-..-.-. inl shen: boaoemeiee Jes BE dni n adin ete a dee 
t°ser A rod non-cum mn SAND on, co os wens spine shiitive at, cin tan anwaee PE aR is a he es hae) ee ak an eens seed 
$20,000,000-Usm.xc*&r*| ___| 1912 |1,000 &e| 45,999, 6¢ |A & O/|Aprl 1942 April 1915 coup not paid 
at hod tet es4, B00. .---Usm.xc* &r* -~--| 1912 |1,000 &c| 4, 7 See . test|........ ee. 2 Uae: | °  hepballbibageccnonstesoge 
Chicago & e Wabsen Valley Ry—See om and, & Loujisville 
Chicago & Western In iana—Stock =. ns-ess oss] -aeee 100, 5.000,000)6 in 1915|Q—M _ 31|Mar31'16,1 4 %/|Chi 
meral mortg _— end sulbpe call 105. xo* 1882 1,000, 5,055,000 6¢ Q— Dec 1 1932 J P M Mor an & Co, N Y 
ons M $50,000,000 g....-...-.-.-.-. tC. xo* &r* ---| 1902 |1,000 &e 44,945,000 4¢T & dJiJsuly 1 1952 Til Tr ri Chic: &NY 
First and Ref M $200,000 5 RR spe yt Ba xc* & r* ioe 1912 1.008 doc; See.text {........ M & SjSept 1 1962 N v3 PM & Co, ‘& Chic 
Collat trust notes 06 00 =: & Yet Mred101-Ba| ~2-| 191% {15000 é&c| 12,.935.000  K-"|M & Sl\Sept11917— [JP ‘iaorunn & Co, NY 
So we desde he cde arahiee --=} 1916 |....-...| ‘1,000;008 5 M & SjSept 11917 Chicago, Cent Trust Co 
ago co & west Michi —See Pere Marquette RR 
case WY pA soedaar 48 F pepeente ee —See Wisconsin Cent 
ncinnati "ices det Chace bam & Dee 
nnati Dayton ronton nein Ham ay 
sited ys Ft . Mg me re Unatstu sia 1903 1,000, 1,150,000 4¢ iM & N|Nov 11923 Nov °14 coup not paid 
ncinna la on — 0. istu|rbed— 

Second (now first) mo mortgage gol ceca nck oo attain Fxo* 59| 1887 1,000, 2,000,000 4%e3J & J Jan 11937 J P Morgan & Co, N VY 
General moreqege $7,800 gold V. 102, p. 2077xc* 59| 1892 1,000} 3,000,000 56¢ \J & DiJunel 1942 All coupons paid June '16 
Da M —See that oP 

New Bonds of B. & O. RR, : 

B & O RR Tol-Cin Div M $35, 000 000 youll 1¢ 102%-.-.| Text | 1916 |---.---- SG Be MeO wckewc calesuascae 1959 New Yorx 

Old Bonds (a) Included in plan (b) Not so inclu |ded 

bCincinnati Dayton & Chicago first mtge gold... Nx 95) 1892 1,000; 1,200,000 4 A & O An} 1 1283 Oct 1914 coup not paid 

aCin Day & aoa in] Mea g guar (assumed)Ce. - 167) 1891 1,000, 3,500,000) 56g M&N 941 Nov 1914 coup not paid 

alst S ett 976 auth, part gu.._Bax.c* eee All! 1909 | $&£ 9,177,000 4 J «& s\duly i 1380 See text 

a mort $ 330-000-000, redeemable text...Ce.x| All! 1909 |....___- 17.529,000\See text|See text|July 1 1939 Jan 1915 coupon not paid 

Car trusts Ser A A oe $116,000 semi-ann_-_-_-__-. Ba.x Bi 1910 1.000 928.000 5 a &. See 2 08D Fa. . cies penascocdee 

aPiqua & Troy lst M $250. 000 gold guar p & 1__xc 1 1,000 250, 4¢ M & N'Nov 1 1939 Un Sav Bk & Tr Co. Cia 

pOinoin ti & Ft W lst M g gu end red._N.xo* 91; 1903 1,000 1,150,000 4¢ iM & N'Nov 11923 Nov 1914 coup not paid 
j 

OFFICERS, or. -—Pres., M. J. Cervantes: Vv Py am K. Boisot; Treas., 


‘ 


of 


od. irectors: 
osa'u oF id, A. W. Howard 


ion and 


’s facilities was in progress 

$2,800, 900, held Ope fours row 9 by 
c. & St. Louis Ry., Chi 

Alton 


_Shicagp & RR. 


UTI ei ‘co--Aneorp 
an V. 94, p. V. 94 
‘0 Subway Co. 1 osed.. V. 94; 
eel tired (ether a of Oct. 2 1911 (V. 


CH rico 


- and 
DP. - $52. 1089 1089. 
Tere lawnel if, subsidiary compan + 


downtown business 
P. 720; V. 87, p. wT3B7 In 1916 any Setpereed 
© system 


i. 20 Oi 
pee 1 101, D--260, On A 1356, 1 
BONDS.—Of the $24 
rank ahead of the $4,000,000 Ser 
EARNINGS.—In 1914 no 
year 1913: Gross, $789,207; 
OD; def., $82,207; oth 


Tracy, Pres rors; R. — 
"Payton. Putehinn i 
cetIGAGO & WESTERN yk 


“ 


45, Wetmore, more, oh. 


—(V. 96, 
V. 97, p. 298, loos 1146: v. O59" p. 894, 1048; V. iors ' “7092, 1185.)° 
CHICAGO UNION STATION CO.—Incorporated in Illinois. Has 
uired extensive oe terminal 


, c. Burl. y Quincy 

The station will be ree by the four propia 
ted by the company Sep. 
tea possbiger station in that city 


orated in M 


ther Cg Swed or otherwise 
of Illinois Tunnel Co. j and the — 


Sy aetna 


uipped with 
for the the tenner a | a ~ 
Law of Chicago 


City Tel 
100, p; 7B: BI: V ei 1700; V 


‘Boisot, pee, Porter. 


es in Chi The entire 


Cago 
opmens Gatenda for 11 blocks. in’ May 1016 the the construction of the 
a stock 


Pennsy on Ce 
Vv: a Com any. 
RR. and Chie. 


ordinance 

23 1914, grant the 
The $30,- 
issue of $60,000,000 


aine April 9 1912 to 
» D. 350) the Piilinois ley 
aval. 1056, 1118; V 


capital 


own pro free of in- 


sate J 30. 
to sell tele- 

aa het tae 

the tae 


coupon on 


PIB peg Root RE $20,000,000 Ser. A 
Ser. B (5% non-cum. incomes ee te 


me from subsidi: 


companies 
taxes, 1413; 
Vv. 1 ss 


Sec., 
ae Beni OO 10 Bees 


paar weonéeo. -)—Owns a valuable 


roads named below. 


see al ehread from Dearborn Station, res a" ‘Guicaeo, to Dolton, 17 m.; 


Tadigns State line, 10 m.; to 
6 m.; total, 51 m.; total track, jgok, including 


. ga 
m.; also hag over 1.990 te, 


elevators, 
Whe station terminal properties, including the “‘Dearborn Sta- 
r freig busin 


tion"’ and its conn tracks, are 
pater they toad leases hich 

Ww zn 
Weosnen‘cadlane Wi. Bo. (170003 

Rn Ghic: Ind. & on 
aa “Erie RR. Go. 4 me ¢ Santa 
tacks and as under s 
maintenan 


pegportanate 
he “Belt Ballwa eines neu the 
First & bo moog 


whose stock is 
y bi & Sante Te Wy. 
geting R. b+ 





. & Ohio 

-_& Rose. tl 
Grand Trunk wut ay" 
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els eee leat 


to secure the re ho 2° year 
Benny a , oO-7ear age mp 
owned by 


Co., ——— Ry. Co. 
mileage. 


Eee 


ae the tea. 
fa het the interest of the B 
issued until the 


oye rot the, company, 7 ledelion™ the 


bY collateral gold notes of 1915 are a closed i 
$17 oT 000 Witse & Ret, bs, 9.000 


and to South Chicago, 


ati tracks and sidings, 544 
passenger 


and freight ae. 


estern Ry., 
. Co. also uses these 
annual rental, plusa 


pon which 


Fe R 


clearing 


by the Belt 

the following 12 roads: 

. Illinois Central ol 
& ific Ry. se 


Tal. Pac 
Minn. Be, “Pp. & Sault Ste. my af 


e Ry. 


f °95. "OF. "97 °9R.°99 11900 to Mar’ 16. 
6 6 6 6 6 yearly 
. oe at 105 bry eet. 


p00. 
1603; 


gh 
ve f/_ notes of fois 
Ry. No addi- 
pe Semen al rentals 
es shall equal 


A further $1,000, 
V. 101, p. 693, mae 


8% 1 notes of 


CINCINNATS FINDLAY & FORT WAYNE RY.—Owns Findlay, O., to 
ft. Wayne, Ind., 80 m.; aiso connecting link with the Cin. Ham. & D. from 
Delphos to , 11 miles; sidings, 12 miles. V. p. 88, 694. 

to Cin. Ham. & D. for 99 years from Nov. 1 1903, with privilege of 
renewal a* like periods forever. V. 78, p. 286. Stock 
owned by the Cin. Ham. & D., which guarantees bonds, prin. A 
Mtge. is umited by special agreement to $1,150,000, or about $12,500 per 


Bonds are Cab sock » call at 102% and interest. V. 78, p. IRA, 242, 


, 250, 


701. Form of guaranty. V. 78, p. 701. The cou us dus Nov. 1014 were 
defaulted. V. 99, p. 1481 —(V. 90, p. 697; V. 99, p. 1451, 1909.) 
Committee ie Cincinnati ig ‘othe’ Ft. _ Way 1st 4 a be oy es Clos’ 
me ee - D. Bogue, Sec.; rust Co., depositary 
- 99, p. 1909. 
CINCINNATI 6 PARTON S & DAVTON RY--7ie system as consti- 
tuted June 30 1 this there is included 


in the reorganization of 1916 the ate ay — between Cincinnati and Toledo, 
200 miles the main line branches, viz.: Tontogany to North Balti- 
more, Bow’ Green RR., 19 m.; Deshler to Findlay, 1 18m.; and Hamilton 
to East Mid etown, 13 m.; and also for the Piqua & Troy branch, 8 m., 
and that portion of the Dayton and Wellston branch line etween Dayton 
and ——— Junction, 110 m., a total of 368 miles of road, of which 141 
miles is leased from the Dayton & & Mich., which see. 
ofr he By eee mileage, the Cin. Ind. & Western, 361 m., has been 

separatel zed; see that company below. Other branches left for 
separate S cptenens are the Cincinnati Findlay & Ft. Wayne (which see 
above), 91 m.; Cincinnati Dayton & Chicago Div., Delphos to Dayton, 
95 m., and me lines. 


PLAN .— , dated Feb. 15 1916, was dedigred operative in April 
1916. See v "dee D. - 


1059, 1346, 1895. It pro 
& Michigan a Gon c M. eral age $2, i 000 
y. Conso ue Jan paki ‘ 
. stock, guar 8% . a. under lease to C Ry__.. 1.211.250 
Common stock %% Dp. a. under eth | ‘dh Wd Famed 2'396050 
ti Hamilton & & Da RR.— 
2d M.4%% 50-year gold bonds (now Ist M.) due Jan. 1 1937. 2,000,000 
Gen. M. bonds, due June 1 1942 (all coupons paid June 
1916, V. 102, p. 2077) 000,000 
S 2. RR. Co. Toledo-Cincinnati Division Bonds. 
acquire all the securities to be issued by she 
between Cincinnati 


Cc 


New Securities—B. 
The B. & O. RR. Co. will 
ew railroad com: y; ‘and ta, 00 to acquire the main line 

ond Toledo, and above 4 (subject to existing said a 
ties), and will issue, as to the its own direct obligations. 
bonds to be issued in oy ae fo LE, 
1959, are to bear 4% interest from, Jan. 1 1916 (or if from a later date with 
an adjustment of interest for the intermediate rt and are to be re- 
deemable on any semi-annual interest date, in whole or —, at 1024%% 
and interest. he total euthorene —™ is not to pain ot 6.000, 000. 

These new bonds secured b. mortgage executed o the B. & O. 
are intended ultimately to be a direct lien upon the main 
incinnati and Dayton, upon the leasehold interest in the 
main line from Dayton to Toledo under the | pore nS from the Dayton 
& Michigan Ry. Co., upon the branch lines he plan, and upon 
the equipment of the n new Sasa any, ond, | in the meantime, by the pledge 
of all the prin yet = issued by the new company to 
on grocuns equal tothe Be @ 0. =~, yh ed. 

The B. & will also receive (1) the entire capital stock, and (2) Adjust- 
ment & Improvement Mortgage bonds of the new company to an amount 
approved by the Reorganization Managers. 


B. & O. RR. Toledo-Cincinnati Divis. Bente S16. 250,450 Now Be rw 
Presently Souls le in exchange for ouisting securities_._.......- $11,250,450 
To be issued for cash requirements of the pen (other than pur- 

chase of General M. bonds of 1939) an ring equips by Reor- 

ganization Managers to provide for — uipment obli- 

gations, receivers’ obligations, B, TOs: Se 
To be reserved to retire at maturi 

turbed by the plan, as above 

derl stocks, branch lines, bere 9 

ae Rs ‘or capital expenditures for ee et ma additions and 

betterments, or to acquire First & R cunts Mi ortgage bonds 

of new compeny | issued for one & of such ree WB et Egat Bh 18,749,550 

The B. & O. RR. Co. surren Purchase-Money notes and other obliga- 
tions aggregating $22. 5006. 143, ex excepting certain collateral (not . conn S of 
the old company or i of the estimated value of $3,368,000 
which is to rovides the cash to pay $700.86 fi 


A he nd pro or each old 
Mortgage bond of 1939 which may become subject to the plan. 
Distribution 


to Holders of Esisiag Soomntties, Other than the B. & O. RR. Co. 
Amount. ities— ew B. &0. 4% B 
$7. 500,000 First & 


atk Re Fava 4s, by B. £0. 100% $ 
guar. by é2 
,000 hy 83% 1,425,450 
1%: +529 ‘000 Do do Gen.M. bds. of1939____- 
‘000 Cincinnati pe 


pts., &c__. 
Dey cuir the Danas undis- 

, or for acquisition of un- 
line bonds, aid in refund- 


5,000,000 


0 


Daten... so eA 
EARNINGS.—10 mos., 
July 1 to Apr. 30. 
D (a) For First & Ref. M. bonds, Bankers Trust Co., 14 Wall 
Y., and Union of . yo & Smiths Bank, Ltd., 2 Princes St., 
bonds of the G id ist MM. 
(c) For Ist of the Cincinnati Dayton & Treneen RR. Mon and ist 
bonds of Piqua me Troy Branch RR. Co., pauttenie Trust Co., New York. 


> +4 ans so 
“yy I M. bds. of "oti 380 Ze 60 
ronton Ist 
,000 oo & Troy Branch ist 4s 
managers, 
{101 B38. - . -Geomn. $8,695,069; net, $1,676,858 
"V1 914-15____Gross, 7,935,653; net, 603.650 
taries: 
London, E.C., ae: ne For General M. bonds — ‘1939 Guaranty Trust 
Co., 140 B and 33 Lombard & London 

Committee for Kleybolte pment Bonds of 1905. —W ilmer Palmer, Omen 

F. Reinhard, Rud a ley botee v 





V. 99, p. 1299, 1451; V. 100, p. 1167. 

Cincinnati’ Findlay & Fort Wayne 4s. She that ‘company above, 
Cincinnati Dayton & Ironton ist ag gab w. (Chairman); 
Equitable Trust Co., N. Y., depositary. - 100, p. 473; V. 102, p. 1346. 


JUNE, 1916.] RAILWAY STOCKS AND BONDS 








MAP OF 


ecimont || Ave. CHICAGO & WESTERN INDIANA 


RAILROAD COMPANY’S 
LINES 


SHOWING CONNECTIONS 




















HALSTED 


cee «=26C. & W. I. OR. OR. 


meee The Belt Railway of Chicago 


(C, & W.1.R.R. Co. Lessor) 
ea 


_ SCALE OF MILES |. 
MADISON . 4 i 1 2 





-c, 


Team Track 


CONNECTING LINES 


Atchison, Topeka & Santa Fe Ry. 
Baltimore & Ohio Chicago Terminal R. A. 
Baltimore & Ohio R. A. 

Chesapeake & Ohio Ay. 

Chicago & Alton R. R. 

Chicago & Eastern Illinois R. R. 

Chicago & Erie Rf. R. 

Chicago & lilinois Western R. R. 

Chicago & North-Western Ry. 

Chicago & Western Indiana Rh, R. 
Chicago. Burlington & Quincy R. R. 
Chicage Great Western RA. R. 

Chicago, Indianapolis & Louisville Ry. 
Chicago Junction Ry. 

Chicago, Milwaukee & St. Paul Ay. 
Chicago River & Indiana R. R. 

Chicago, Rock Island & Pacific Ay. 
Chicago Short Line Ry. 

Chicago, West Pullman & Southern Ry. 
Cleveland, Cincinnati, Chicago & St. Louis Ry. 
Elgin, Joliet & Eastern Ay. 

Grand Trunk Ry. 

iinois Central R. R. 

iNinois Northern Ry. 

Indiana Harbor Belt R. R. 

Manufacturer's Junction Ry. 

Michigan Central Rf. R. 

Minneapolis, St. Paul & Sault Ste. Marie Ry. 
New York Central 

New York, Chicago & St. Louis R. A. 
Pere Marquette R. A. 

Pittsburgh, Cincinnati, Chicago & St. Louis Ry. 
Pittsburgh, Fort Wayne & Chicago Ry. 
Pullman R. R, 

Wabash R. R. 
























































40 RAILWAY STOCKS AND BONDS [VoL. 102. 
ees ae, COMPANIES Mtles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
(For abbreviat . &C., see notes on first page) Road |Bonds| Value (Outstanding % Payable | and Maturtty Dtvidends are Payable 
Cincinnati Ind & Western—lst M $12,000 
old redeemable on an yor Soa & at 105 _xEq so 284) 1915 |$100 &c| $2,675,000 5e¢ M& N nee, 1965 New York 
quipment trust $28, 000 du ctbidh bbe nual: See. loweweins s 5a iF & AlAug “16tofeb'26 N Y, Equitable Trust Co 
do $32,000 dues-a toA r © ienens33, 000_PeP ct ---| 1916 1,00) 650,070 5¢ |A&O15)15Apr 16-Oct’26|PennCoforIns onLives,&c 
Cincinnati Inter-Terminal Rb RR—Ist pref stk (see text)| Text | -... 1 825, * F & Ai\Feb 11916 2% /|Cincinnati aced 
orth 
ma 00,0 ggupé aie end (V75p.1308) .x0*| 76] 1902 | 1.000] 1,882,000 4¢ [M & N\Nov1i942 [Penn R R Co, NY 
Musk Val—See Cleve on cinnat 
tis New Or & Ay -y Pac—Common stock $3 000,000 emat. sbinte 100} 3,000,000\111n1915J & D\June151916 . is Cincinnati 
Preferred s &d) 5% cumulative $3,000,000 -- wal But 100| 2.453,4005 in 1915 Q—M jJune 2 19161 do 
EBaquip vada x od due 350,000 s-a (V 92, p 1031) Bax wont eee 1,000 00,000 4% M&N 15\To May 1921" Bankers Trust Co, N ¥ 
Equip trust Ser D due $90,000 s-an_._....-.-...-- coat BEAD loan dieens 1,800,000 4% 23 & D/To June 1 1926|New York 
Clacianat! Northern “Capital PEGE S AES SES SAREE, Biante 22 3,000,000/See text) March |Mar 1 1916 3%/|N Y, Grand Central to 
BE BO eT a ceccesacceeceve G.xc*&r 1901 1,000 -000,000. 4 J & dJiJuly 11951 Guaranty Trust Co, N 
gly rag don pa Sng veces) wag) ae |) go be Be & Bie ao 2a ae cae 
Richmond & Bt —lIst c+) t -c ° ’ 5 4 une . ce 
Ginclonat ites RR—Ilst Mg ved text a dda th Gi asian Oo wial aean 500 321,000 6¢ A & O/Oct 1 1945 Un hy & ee Parkers- 
Clearf’ honing—Stock 6% rent $1,000,000 auth pe, Bo ee 50 900,000 6 J & JIJuly 11916 Checks mailed 
Wins Fartones | gold cu guarantesd BR S&P G.xo'&r| ~36| 1803 1,000] 650.000 Se J & J\Zuly 11943 36 Wall Strect,New Yors 
elena heen Akron & Cin—Stock $12 F000 ath apap ange eee aa ° a x 5 REE. RM, Es a 
Aeron Ak & goof n M (now first) Opp ee 87| 1887 | 500 &o| 1 "880:000 5¢ |M & §8|Mch 1 1927 Winslow,Lanier&Co,N Y 
First consol. mt ,000)| guaranteed p & 1 end}) 187/| 1900 1,000} 1,023,000 4¢ F & AjAug 11940 do do 
gold sinking fund_._-_._. not f euaranteed ce 1900 1,000 "527,000 4¢ F & AjAug 11940 do do 
cn svar tania go pets tscarcts| 1 108 | TR) a AGiH A UE & Sauk | IG 09 lReme RRO NGY Yo 
om om asa: wens * * x e i‘ 
Cleveland Cincinnati Chicago & St L ouls—Coai stock tr a 100| 10;000:000See text, Q—J  \July20 1916 1% do do 
GIstL & C'con St drawn at 105 sink tand 1% .zo*| 173) 1880 1,000 590,000, 6 M & N/|May 1 1920 do do 
Gen lst M .000 gs f not drawn..Ce.xo &r| ...| 1886 |1,000 &o|} 6,915,000 4¢ Q—F |Aug 1 1936 do do 
Gi Col C &T Gen cons M ($12,000,000) Fay. &r| 391) 1884 1,000; 3,205,000 6¢ J & JiJan 11934 de do 
Indian & St L ist M in 3 series of $ --Us.zo 72| 1869 1,000 Bie tty ti 7 **x” |July 1191 do do 
Gley Cin Chic & St L White Wat Val D v Ist g_Ce.xo* 62) 1890 1,000 650, 4¢ JS & J Julyl1l do do 
Spr & Col Div (Col Spr & Cin) Ist M gold_-.Ce.xo* 45| 1890 | 500 &o| 1,103,500 4¢ M & S\Sept 11940 do do 
Cairo Division Ist ,000 gold____- .xo* 269) 1890 1,000; 5,000,000 4¢ JS & J Jan 11939 do de 
St Louis Div coll tr gola ($676, 000 in sf).Ce xc&r| 194) 1890 (1,000 &o| 9,290,000 4¢ M & N|Nov 1 1990 do do 
Cincin Wab & Mich Div first mege, gold___Us. 7% 204; 1891 1,000) 4,000,000) 4¢ 3 & JJuly 11991 do do 
Gen M 100 years for $50. 000,000 gold... Ba.xo* 1,022; 1893 1,000} 28,579,000. 4¢ J & D\June1 1993 do do 
do I ca aa a la sept she rc lan i wo 1,021} 1893 1,000} 4,161,000; 65g J & DiJune 1 1993 do do 
ChI&StLStListM $3; 000.000 gold gu_Ce.xc* & 44) 1903 1,000; 3 000.000) 4¢ A & O/Apr 11953 Treas. office, New York 
a ge Div lien held by Peoria & East Ry. PSE. S96! JOCG lswaewsee 5,000,000) 4 March TiApr 11040 8}... 2-122 een ene n ene 
Ser, ‘are J. & J.: ser. *B."’ M. & S.: ser’ “C.”” IM.&@N. ' 














Estimate Furnished by J. M. Davis, Gen. Mgr. for Receivers of C. H. & D. Ry. 
The property embraced in the plan should show a surplus availa- 
ble for rentals and interest, about__..............----.---- 1,800,000 
Deductiag interest charges on $16,250,450 of new B. & O. RR. 
Co. bonds, proposed to be presently issued under the plan in 
respect of such poreerte, and the rentals and interest charges 
on the underlying oy nape — -" a to be disturbed 
un ier the plan, would leave a surplus of over_._.......----- 
—(V. 102, p. 65, 250, 1059, 1435, i718, 095, 2075.) 


CINCINNATI INDIANAPOLIS & WESTERN RR.—Owns Hamilton, 
O., to Springfield, Il., 284 miles; also Sidell, Ill., a West Liberty, 77 miles: 
trackage, West Liberty to Olney, 8 miles; , 74 miles. On Dec. 1 
1915 succeeded to property of Cincinnati Indiana et Western vs Ba 
and reorganized independently of Cincinnati Hamilto: a. 
1552; ¥ sich owned control of old co.), per plan in V. 100, p. D084: *) “Ot "D 

552; V. 102, p. 250. Began business Dec. 11915. William A 
hairman of the reorganization committee. 


STOCK—VOTING TRUST a stock auth, common, $7,500,090 

5% non-cum. pref., $7,500,000. Par$100. The present issues; $5,350,000 

of each class, will be covered by a voting trust till Dec. 1 1920 (unless 

reviously terminated by vote of the trustees thereunder , the voting 

being Frederick H. Ecker, George K. Joheecn . F. Whitcomb, 

L. Edmund ker and J. A. Barbey, with the E uitable Trust Co. as 
agent for trustees and Metropolitan Trust Co. as trar. 


BONDS.—In the reorganization all the old bonds were wi 
holders Bs. 30% cash assessment and Eonnving 30% 33 365, 00) n 
fe, CR :730,000) 5% S0a-cum. ret ing trust ¢ etfs. 
and 60% { a common stock v. The new BR limited 
to Pe G00 0 000° outstanding (see table above) § $2,675, a0. 
urchase of 39 


equipment trust for .000 w on accoun 
locomotives. V. 102, eS 521; V. 100. p eet V. OL * 53. In April 
1916 an additional $650,000 equip. toot 5s was sold a connectiun with 
purchase of 660 steel freig neg tl eet age ng Pe p. 1346, 1435. 
wy OP ACen. -—Pres., - Moore; Treas., 


Worthington: 
Curren.—(V. 102, :. 30. 521, 1249, iste: "14355" 


CINCINNATI LINTER-TERM Dhl, brag .—Owns a road 0.6 m. Pe poet 
connecting t Ohio d 4 a the Cin. Ham. & Dayto 
terminals. Conteail by Chesapeake & oRy. Common stock, ‘$10.00 600 


500,000 


in rye am were for pur of control, There is authorized $1 
Og of Sees mtge. to the Union Savin: Genk 
nt flees aid by Ches. & Ohio and 
Loulsville & Mpanvine and subject to < - on 2308, 3630 nt. day after Feb. 1 1915 
at 105. V. 79, 2: V. 80, D. entails received for 
poor ending June P30 1915. $33. 4h3:d ive. "B35 000 bal., sur., $413. Pres., 
. Stevens.—(V. 80, p. 2620.) 
CINCINNATI LEBANON & NORTH. y- ee Cincinnati, O., 
D m.; from Junc. to Middletown, 
Pons branch, 1 m.; total, 76 m. D. 
os increased Jan. 1915, all cotianding and owned by 
aE 12 - 75, p. 980; V. 100 53. i 
» 09 & "10: 11 & 12, 4%; °i3, 5%;.'14, 39). V. 99, p. 53. 
000 Ist cons. 4s of 1902, guar. & i. by Pennsylvania Compa any. 
p. 86: V. 98, p. 610. On'M Mar. 9 1915 was authorized to issue 
hds to to purchase the Leb. & Cin. RR. & T , which see. 


e Da 
Cal. year 1915, gross, $680, 59; net, $87, 388; other income, $46,480; 
charges, $108,608; surplus, $25,260. 2 . 100, ‘p. 900.) 


CINCINNATI NEW ORLEANS AS PACIFIC RY.—(See Map 
Southern Ry.)—Operates Cincinnat pit. ern Ry., owned by city of 
cinnati, Cincinnati to cheseanoose, 7 has SBS miles; trackage, 2 m. oun 
entire stock of Harrimap & N separately. V.77,p 1743, 

In 1901 lease was extended 60 eure oy Oct. °F 1966; renval Am Bet. 12 
1906 was modified pe arc July 12 1902 to $1, yearly, the re- 


maining $50,000 per quarter to be deferred as It accrues and to be pald quar- 
terly at rate of $40, early, with int. on def'd payments at 3%; somaes 
oo renewal to be $ ,000 yeosly 3 or Seas 20 Fe oe then $1, bers for 

; thereafter a 200,000. V. - 95. p. 


5 Dp. 1251; V 
Oe Et Pref. stock has no voting Mies P2 p. 528, 829. 

DIVIDENDS.— (9. 1096. 1908. 1999- Loge’ 18- "11. °12-"16. 
oe a eae A 5% 8 ll y'ly 


STOCK .—Common, $3,000,000, ‘controlled in interest of Southern Ry. 
end Cincinnati! Hamilton & Dayton Ry. V. 61, p. 26; V. 65, p. 1173. 


LATEST EARNINGS. (1915-16. Gross, $9,060,942; net, $2,788,353 
10 mos., July 1 to Apr. 30 1914-15.-Gross, 7,853,202; net, 2,095,266 


ANNUAL ye tl Uap your tng 2 June 30 hone, VA Vv. gL. hg og 
914-15 ...-~98. 422 “352 $3. 241,689 $366,403 142,379 Pris 570 $i. 143 
1913-14 0,962,100 2,782,990. 483,139 3 2.676.350 oe yeh 138,209 


Divide ds include Yearly $132,670 (5%) on pref. and $328 (11 1%) on 
common stock.—(V. 100, p. 308, 15971672, 1801, V. 102, 5 1539.) 


—SINCINNAT NORTHERN RR. nich me s New York Central «ll ) 


a Me 3 Ae ay rare to Oia 
cua 38 ye at Yarkeon, 1 mile. On Jan. 1 1916 Clev. Cin. = — 


avess ot. $1, 7 a0 of A p, 83 000.000 “seg FY Cae ee -. 
rus vs 
ant Pos. 114%: 1914 “asd die? none; 1916, 3% M or I. penne ry 11 


REPORT.—Report for oak. year 1915, V. 10s: 1436. 
Year— Gro Net. Yue. Int., 
waa eae he eee aE 
191 1037 WOW, 8007 1436) " 


wie from Rich- 





CINCINNATI RICHMOND & FORT WAYNE a 
mond, Ind., two Adams, 


Ind., 86 m.; leases 5 m. of P 


&C.-. Now op- 








erated (Jan. 1915) by Grand Rapids & Indiana Ry. Rentat, ue earnin > 


Int. ls guaranteed by the Peansylvania Co. and Pitts. Cin. Chic. & St. L 
ointly (the P. C. C. & St. L. taking the place of the Cin. Ham. & Da con 
000: ). Stock, $2,186,600 (par $50), of which Penn. Co. owns $1,277,- 
Year ending Dec. 31— Gros Net. nt., &c. Bal., Sur. 
TRIO si sc Cond when aden $827. “362 $198,330 $188,540 $9790 
bg WED epee el eas 8 867 ,453 190,982 189,231 1,751 


CINCINNATI UNION DEPOT & TERMINAL CO.—V. 94. p. 1695. 


CLARKSBURG: NORTHERN RR.—New Martinsville, W. Va., to 
Middlebourne, 13 miles. Not yet in oy oer: June 1916. Projected from 
Middlebourne to Shirley, 17 m. Bonds ($2,100,000 auth. issue) are subject 
to call at 105 won’ s and athes Oct. 1 1921; Union Trust & Deposit Co., Parkers- 


urg, W. Va A a 1785. Pres., Joseph Fuccy, New Martins- 
ville, W. Va.; M. U Un derwood, iddlebourne, W. Va.— 
(V. 96, p. 359; iy 2 p.- 1987.) 

CLEARFIELD & MAHONING RY.—(See Map Buf. Roch. & Pitts.)— 


Owns road, completed in 1893, from Du Bois Jct., Pa., on Buf. R. & P., to 
Jlearfield on Beech Creek RR., 26 miles. Leased during corporate existence 
and renewals thereof to Buffalo Rochester « Pittsburgh—which see—at a 
rental payable In gold and equal to 6% on $1,000,000 stock, par $50, and 5% 
on bonds, the latter being guar., p. &1., by endorsement.—(V. 89, p. 1141.) 


CLEVELAND AKRON & CINCINNATI RY.—(See Maps of Pennsyl- 
sania RR.)—Owns from Hudson, O., to Columbus, O., 144 miles; Killbuck 
$0 Trinway, 34 m.; Morrow to Trinway, 148 m.; Apple Creek branch, 9 m.; 
total owned, m. Owns a fourt "interest. in Akron = Barberton Belt 
RR., 24 m.. and half interest in Zanesville Term RR., 76, p. 435. 
A consolidation July 1 1911 of the Cleveland Akron %& Fated Ba. Ry. and 
Qincinnati & Muskingum Valley RR. Pennsylvania Company owns $7,- 
498,487 of the $7,500,000 outstanding stock. Operated b Pennsylvania 
Oo. eater Jar ea a” ger on 6 mos.’ notice, the net corer 


pe p-,i6e Pty div., Bokid paid Sept. 25 
3012, 6% ih Ga. & 8); 01 


3%; Sept. 
& Col. Py yee gold “ of i940 (Commeroial Tr. . 
Philae vuston) $1,023,000 are one pane 2 Penn. Com 
$1,800,000 are reserved to retire t e gen. Me due 1927: . 71. p. 390; “76. 
Pp 653; V. 77. Dp. 1746, 2280. 


» Dean. Co. also guarantees Cin. & Musk. Val. bonds: see form. V. 76, pD. 
653. Car trusts Dec. 31 1915, $90, 822. In ere gross, $3,851,290; net, 
$607 ,229; other income, $84,149; charges, $391,193; sinking fund, $31,534: 
bal., 'sur., $268,650.—(V. 96, p. ‘1364. 1697; V. 98, p. 522.) 


a® SVBLAND CINCINNATS | CHICAGO &. st. LOUIS RY.—(See Maps 


from Indianapolis, In 
haan oo wOnloaee Coote, gi Le te 


‘se Louls, easterly to Sandusky, 
eland, Columbus and nana. O:, and southerly to Louisville. 


Owned Directly— Miles 
Gleveland, O., to Columbus, 0 "38 Evanavilie Mt. C. & Nor. Ry... 33 
Galion, O., to Tndlanapolls PREG Se tr Galine Valley BY....c<ecccoees- 
Springfield to indians SE ds op | Mamnnew Senduek: & Cleve. RR.— 
Delaware to Springfleld._..__._- Sandusky, O., to Day’n, O.. &c.170 
Cincinnati to ie ang 190 Trackage {nto Cincinnati, &o. 66 
Indianapolis to ere aute Pept ul 71\| Trackage into Jeffersonville.... 52 
Warren Braves ..... -..c-cccee Trackage vied Tolede (V. 79, p. 
Oairo to Danville_..........._- 102: UR i ok ee 
Terre Haute to East St. Louis_..190 Trackage Th. eee into Chic. 

Hills te a a On percentage basis....... 

Dayton to Ludlow Grove__..._. 47 -_ 
| Si d to Columbus........ + Total included In earnings._2,385. 
Leased—enttre stock owned— Operated; earnings kept anerate-— 
Bocanes Lafayette & Sg > ae» 57 | Cincinnati Northern._...... *206 
White Water— ferrlcon, f d. Kankakee & Seneca RR..-..-.- 42 

Sioceese, t Lae Re ee 2 63 Mt. Gilead Short Line_...-..- 2 
Cincinnati Wabash & Mich. R Louisv. & Jeffersonyv. Bridge... ‘%3 

Benton Har. to Rushv., In “7204 — 

Leased and Controllea— Total of system Dec 31 '15_.2,438 

eoria & Eastern Ry Operates Independently— 

Sprinefield, O, to Pekin, Ili..201| Dayton & Union RR.*.._-..-- 47 
Vernon Greensb. & Rushv. RR.— EGR SE eo caunandnmee 534 

Rushville to No. Vernon. Ind. 44 *See this company. 





HISTORY, &c.—A consolidation of the Cincinnati Indianapolis St. Louls 
& Cuieage Railway Co., the Cleveland Columbus Cincinnati & Indianapolis 
Railway Co. and the Indianapolis & St. Louis Railway Co., made in July 
1889, per plan in V. 48, P: 427. Ry me oe. noe . fi 700 was in Jan. 
1916 owned b the N. Cent. DP; vor’ 1912-13 
pure’ idiarice (Vv. 95, with 890. * Paz3e vO "Bei 114, 1821. 

The oounpeny is also one-cighth owner of {SRS & Pekin Union R 
(through the Peor & East. Ry.), one-fourteenth owner in Terminal Rn 
Association of St. Louis, and two-fifths owner of Samenee. © Union Ry., and 
part owner of Cent. Indiana Ry., Cent. Union Depot & of Cincinnatt, 

nion Depot of Columbus, Dayton Union Ry., Dayton & nion RR., Mun- 
ole Belt Ry.. which are operated independently. 
DTVIS.} '00. "01. '02 to'07. "08. ‘09. 10. "11. "12. "13. 14-15. °16. 
Com ..% 3% 4 yearly 1 23 32 eS 0 —,~) 
Pref...%) 5 5 Syearly 56 5 5 56 5 38% O July 1% 


BONDS.—The sinking fund provision of the Cleveland Columbus Cincin- 
nati & Indianapolis consol. bonds (stamped) has been canceled. 


St. Louts Division bonds, see deed of trust, V. 52, p. £2-45. 
The 100-year mtge. of 1893 is limited to to $50,000,000. On Dec i! 1914 
$17,090 000 - 48 were reserved for prior liens (exclusive of Cairo division, 
Peoria Divis oa. * Michigan Division aud the St. Louis Lent ee west of Terre 

ce for Fg yng uc gon are an eormente, es os 


$2000. Seo V7 87,3 1010; V 
Bro. 1114 58, D-4 9: ¥. 101, 


80 yong AG: Vv. 
ort Line Ry., dat. 


1. "Chic. Ind. Ind 
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RAILROAD COMPANIES Mtles| Date Par Amount Rate When | Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page) Road |Bonds| Value |Outstanding % Payable | and Maturity Dtvtdends are Payable 
Clave Cinc Chic & St Louis (Concl)— . 
epentures ($9.4 650,181 authorized)_......----- . .---| 1910 |500$fr&c| $9,650,181 4 & DJunel 1930 Morgan, Harjes&Co, Paris 
$10,000,000 authorized) _-.-_-_--..- ---| 1911 1, 5,000, 4%¢J & J Jan 11931 Treas office, New York 
Wones $1,500,000 {replacing 5% issue due Feb 1 16 ---| 1916 |5,000 &c} 1.500, 4% F & AiFeb 11917 Treasurer's weer was > 
“ Four Ry = y p trust due part arts. rly....G.c* ---| 1914 |1,000 &c} 5,107,000 6 J & D/To June 1929 do : 
do do _ equip trusts g guar due $115, ae yearly w--| 1915 1,000} 1,610,000 56¢ J & J July 1916-1929|Comm Tr Co, Philadel'ia 
Ook igations or Proprietary L 
Cincinnati Sandusky & Ghovinoas a ieaterved stock. Py SR bs 50 428,997 6 IM & N/Mayl igi9 3%\|Treas office, New York 
Consol (now first) mtge $3,000,000 gold ..AB.zc 170; 18 1,000} 2,571,000 5¢ J & JJan 11 do do 
Central Indiana ist M (guar 2 wen 500,000) -Ce.xf 118} 1903 1,000 50, 4¢ M & N|May 1 1933 Central Trust Co, N Y¥ 
Evansv Mt Car & No 1st M $5,000,000 gu G.xc*&r* osal AUAG leseshbbu 2,118,000 4% eJ3J & JJuly 1 1960 (All owned by Big Four) 
Louisville & Jeffersonville Bridge lst M—See thatCo | 
Indianap Un Ry Gen & Ref M $10,000,000 See text). --. wilh Ine omaha es oe eee I os deka sv wht ce whe tes tik enous wis teil cial) ele elidb dia ip eines Aiaaiaialiasns eae 
Cleveland Columbus Cincinnati & Indianapolis—Cleve and I|ndiana/polis St |Louis & Chijcago—Sele Gieveia| nd Cincinnati Cihicago & St Louis 
leve Lorain & Wheeling—See Baltimore & Ohio| RR 
eve & M V—Cons M (now Ist) $3,000,000 ¢.Ce a 123) 1888 | 1,.000&c0} 2,936,000 5¢ (See ‘nin. litii 1 1938 Winslow, Lan & Co., NY 
eve & Mar—See Toledo oo & Ohio Riv. R 
Cleve & , Pittsburgh—-Stook 7 % goer +f Penn RR pe ee 50} 11,237,750 7 Q—M Junel 1916 1%|Winslow, Lan & Co, N Y 
Special betterment stock $28, 8, 185 one guar 4% ede!) whee 50} 16,965,000 4 Q—M June 119161% do do 
Gen M $10,000,000 gold._F)\Series A & B....- xo*| 205 4; 1892 1,000 +56 1,000 4%eE x ‘Mar-Oot 1942 do do 
Guaranteed prin and int}Series é & D a xo*| 205 4 1,000} 4,003,000 34E 4 \1948-1950 do do 
(endorsed) Penn RR__j Series B int reduced_x| 205%} 1892 1,000 ,000 3% gid O\Oct 1 1942 do do 
Sorstag renal Yaley oe, Baltimore & On. | 
leve ermin alle 
Goal & Coke-—First mortgage $5, gold.-..x.-| 197| 1903 | 1,000] 4,059,000/ 65¢ |A & OlApr11919  |Elkins, W Va, or Balto 
& Iron—See Western Marylan 
al River Ry—See Chesapeake & Oni. 
lebrookdale—ist M $593,400 und Read M of 1897_c 13| 1868 100 &c 000 6 JS & D Overdue Reading Terminal, Phila 
io Midland—1st M $10,000,000 (V 71, Ry 1) <a: xo* 261| 1897 ‘ 9,532, 4¢ J & dJJuly 1 1947 July ‘12 coupon last paid 
lorado & Southern—Common stock $. eas so enicad ial 31,000,000) ........ See text.|\Deo 31 1912 1% |Office 26 Liberty, N Y 
First preferred 4% non-cumulative 33 10 609 == ooal hee 100} 8,500,000/.....--.- A & OOct 11913 2% do 0 
Second preferred 4% non-cumulative $8 8,500,000 ---| 1882 100}; 8,500,000/....--.. A & OOct 11913 2% do do 
First mertenge gold $20,000,000_......-- 1,048) 1899 1,000} 19,402,000 4¢ \F & A/Feb 1 1929 do do 
Ref & ext M $100,000,000 gold red £08 .-Ce.xc* ar Text | 1905 | 100 &c} 30,803,900 44% eM & N May 1 1935 do do 
Equip bonds cor A due $52,000 s-a red 101 ____- Gx ---| 1907 1,000 104,000 5 iA & O'To Apr 1917 Guaranty Trust Co, N ¥ 
Colorado Southern New Orleans & Pacific—See St Lo|uls & |San Francisco. 
Col Spgs & Crip Cr D Ry— 1st M $2 000,000 gs f._Cez 74| 1900 1,000} 1,040,000 5¢ J & J Jan 1 1930 Chem } N Y, > oe Sp 
First consol mortgage $3,600,000 gold. -Gx0 ar ---| 1902 1,000} 1,379,000 5¢ |A & O\Oct 1 1942 
Colorado Texas & Mexico ee mtge $75 eS ---| 1908 $1,000 (?) 5 J & JJan 1 1958 New York 
x Series “A,” J & J;“B" A & O. y “C",” &N; |“D.” |F&A 

















ae Union De en v6 i p. 510, 517, 769, 1363, 2280; 
1906, 1 D. 3689; V 541. 


1; »D- 
As to Pine $9,650, 181 4s ye “May isi, dP in francs, and $10,000,000 
144 sold in E i 1911, see V. 89, 720, 778, 1141; V. 90, p. 1238, 1296, 
4, &, 1508; V - 91, p. 1710; a =. Be 1700. 

tees Evansv. Mé. el & migreaeen ey; bonds. V. 95, p. 890. 

Guarantocs jointly with yo ony sends wen. % Ref.bon ds J Indianapolis 
Union Ry., see 100, p 
Jointly with five other 0, fora New York Oentral Lines 


ph oF 
S714 Avs 000 equipment trusts of 1 1907, $97, 1910, ond 1913, the oomne 's 
equi mans trusts Dec. 31 yong, 3 .726,828, $ 06 632. 

Sirs “758. 792 4 and 94500. 805, OS ir P. "1401; V. $6. hy 168; 
‘Ia May 1914 $5,600 P00 6% eaul ach ah aie wabe on thorized, due about 
$362,000 yearl cums l 1918 to 1929, of vp $3,870, om was sold then and 
$l, 495 ,000 in AM 916. 102, p. 2077 Vv. 98, Dp. 169) V. 100, p. 397. 
he $1,500,000 4 a due Feb. 1 1916 were bosuneaa by 434% notes 

due Feb. 1 191), F. 102, p. 521. 


GENERAL FINANCES.—Capital stock per mile of road own 


wned, di- 
eis or through proprietary ¥~* Dec. 31 1915, $31,454; bonded debt, 
19. Pref. divs. resumed i 6. 


n 191 
SP. Nov. 1915 sold $4,161,000 Gen. M. 4s (already out). V. 101, p. 1713. 
EARNINGS .—4 mos., {1918 Gross, $14. 483,530; net, $2,141,458 
Jan. 1 to April 30. 1915 Gross, 11,103,308; def., 339,317 


REPORT .—For year ending Dec. 31 1915 (incl. Peoria & Eastern Ry.) 
V.102 p. 1430, 1447 





Year ending Dec. 31— 1915. 1914. 1913. 
DET GQOOPOOOE . 6 oc. caidi deccocees 2, 381 2,365 
Railr SOVGNNGE. 21. ccciweccenadl $38,364,087 $35,365,691 $37,613,498 
Operating income (after taxes)... $9,314,103 $4,878,730 $3,398,315 
Gee CONN. Sats Sk. blows dace 1,134,835 933, 816,196 

Gross corporate 9 ee a este ae $10,448,938 $5,811,928 $4,214,511 
Rentals of leased lines...----------- 71,041 75.901 $587,116 
Interest on bonds, &c_____...-.-.-.- 5,089,110 632, 4,243,068 
Hire of equipment, a interest... . 556,184 1,706,712 1,399,335 
Other wine BOE Et NE SE ce RES i 755,126 700,167 
Biiscellaneous ............--....-- 207,525 114, 133, 
Dividends on NS QELS SE PDE LS SERS 244)250,000 





Balance surplus or deficit sur.$3,320,929df$1,973,687 df$3,099,661 


OFFICERS.—Pres., A. H. Smith;V.-Pres., A. H. Harris, W. K. Van™ 
derbilt Jr.; Sec., Dwight W. Pardee: Treas.. Milton §. Barger, N. Y. 

Directors.—William K. Vanderbilt, a K. Vanderbilt ge Fred’ Ww. 
Vanderbilt, Chauncey M. Depew, mit. See. F. Baker, Wm. 
Rockefeller, Wm. H. Newman, H. 8. Venderbile, my PLE Waiter P. 
Bliss, W. Brown, New York; Frank J. Jerome, Wk ‘Leonard J. 
Hackney, are Worcester, Cincinnati.—(V. 102, p. 2077, 2254.) 


CLEV AN M ONING VALLEY RY.—Owns from Cleveland, O., 
to P Penn. Sta te line, Au m. (57 = track); ; ues. O., to Lisbon, }: 
irard oO 


n,O., to Nypano ~~ (formerly 
YY. Penn. & Ohio) 1982: haeibes $525 967 peran. Cou t.is J.&J., 
registered interest, Q.-J. Stock is $3,259,200, of which $3, 3" mt00 is held 
by “Atlantic First Leased Lines Rental Trust Co., Limited,”’ of Seema 
ividends in 1897, 13% %; 1898 to 1904, both inclusive, 13%% 
1905, 11.42%: in 1906 to ell. Bre 40: 1912,8%%; 1913.11 30%: 11s, 
11.25%; 1915, 11.40% 1° (Vv. 63, p. 968.) 


CLEVELAND 3 ‘PITTSBURGH. RR.—(See Map Pennsylvania RR.)— 
Cleveland, en Pa., 124 miles; branches: Bayard, O., to Ros- 
well, O., to vaion” ‘Orcas to Bellaire, 43 m.; trackage, Rochester to 
Pittsb. (P. Ft. Ww. & Chic.), 26 m.; other trackage. 23 m.; total, 255 miles. 

LEASE .—Leased for y99 years Dec. 1 1871 to Penn. RR. Co., and tease 
transferred to Pennsylvania Co. Rental: dividends on stock, interest on 
bonds and organization expenses. ‘‘Sp ecial guaranteed betterment stock’’ 
ete to the original stock as t dividends  onry). ~~ dividends of 
v $5.0. 63 by ~ Penn. RR., ¥ issuable for Im : B: 2205, 2643: 

y: & op. 108. V. 87. v. 812: V. Pig tit 3s 
96. $35: v. 97, p. 1425; Vv. 98, Pp. poo, n ar 
eet fi, aaa ,050 AB guaranteed 4% stock airing outs manding | $16,- 
965,000, of which the Penn. Co. owned on Dec. 31 191 5,771,750 101, 
Pp. 1464; 448; V. 92, p. 1031, 1108. 

BONDS.—Generals are all equally secured; guaranty, V. 56, p. 604. 

EARNINGS.—In 1915, gross, $11,360,635; net, $3,508,621; t to 
lessee, $1,732 ,677.—(V.99., p. 6. 47: .100. p. 1348; V.101,p. 448, 694, 1464.) 

CLEVELAND UNION STATION (Proposed) .—See V. 101, p. 1370, 1552. 

COAL & COKE RY.—Owns from Elkins, W. Va., to Charleston, W. Ves i: 
175.6 miles; Mabie to Bellington, (17.7 m., less Leiter to Roaring Cr 

6 m., used on line from Elkins to Charleston), 16.1 m —_ 
to Sutton, 6.5 m. (completed Jan. 1910); ‘total, 198.2 miles. 
,000 ome ‘of coal lands are owned . 
; 5% pref., $10,000,000 author- 
to purchase $6,300,000 bonds 


Stock, com. 000, all goa f 
and settlement of other debts; bonds reduced to $5,000, 000, of which 


0,000, 
ized Oct. 1907, 4 ‘which $8,881,800 iss 
1,000 in treasury. V. 85, p.1005. Mortgage covers road and coal lands. 
pas p. 47. Oar srusia , st 30 1915 $81 7 5, due $55,000 yeorty, toes 
tax-exempt, but company assume Federal income tax); loans and bills 
payable, $1,510,390. 
RR. EARNS.—10 mos., {1915-16_-.-.-.- Gross, $908,159; net, $154,515 
July 1 to Apr. 30. {j 914-15 Gross, 4,216; net, 104,250 
REPORT.—Year ending June 30 1915, in “Chronicle” Oct. 30 1918. 
showed: Gross, $1,180, 560; net, $340,859; deficit coal dept., XY . $3,7 





total net, $337,080; other income, S386: int., taxes, &e.. 251; wee 
def., $39.913. | In 1913-14, . $1.256 ; total net .767. Pres., 
R. hg ins, W. a8 .-Treas., H. Mendley, Washington, 
D..C.—(V. 99, p. 1300, 1668; “01, Pp. iaea: V. 102, p. 1540.) 


COLEBROOKDALE RR.—Pottstown to Barto, Pa., 12.81 miles. Leased 
to Phila. & Reading Ry. Common stock, $297,215; par, $50. 


COLO Abo. KANSAS, & on AHOMA 
Winona, 2 miles. In Feb ay = for 
Garden City to p benny 140 mil es. 98, 689. Incorporated in Ruanen 
July 1918 and took over the Scott Sits ‘Kecthera RR., foreclosed Aug. 6 
joes. * 97, p. 445. Details of securities not decided upon in June 1 i5. 
W. GC. Fordyce os *, St. Louis; V.-P. & Treas., Frank 8S. Yantis of 
Sane’ City, Kan.; Sec., . V. Delahunt, St. Louis.—(V. 98, p. 689.) 


COLORADO MIDLAND RY.—(See Map Col. & South.)—Owns from 
Colorado Springs to New Castile, Col., through Busk-Ivanhoe tunnel, 221.92 
yo branches, Basalt to ce y 19.37 m Evens diff dy 26) 10. mil Gulch, 15.01 


Owns scott Ci 
was let extension 


. Arkansas Jct. to Lea‘ivill mn; total 
o Grande Jct. Ry., Rifle Creek to end R. C.J. oy A Bm te 
to Rifle Creek, &c.. m.; total o ted. 337.64 miles. On 3 


1912 George W. Vailery was madereceiver. V. 95. p. 1683; V. 98, p. 1766. 

Bondholders’ Protective Committee.—J. N. Wallace, Chairman; James N. 
Jarvie, Harry Began. woe Xs de Lancey Remain, Francis L. Leland, B. Ay- 
= Sands and Clark W: 


Zz, © ens. Von og Trast 
» deposi V oo. 95. “Pe 1331, 1402, 1683; V. 96, 201, 652; 
$2 45 000 ‘of bonds eposited une 141916. Last coupon pata July 1912. 


ORGANIZATION .—Successor Oct. 1897 to the Colorado Midland Rati- 
road, foreclosed and reorganized per plan in V. 64, p. 1224, 1226. In May 
1900 a m ority of the ‘hock. if not the entire issue, was purchased by a 

dicate in * Joint | interest of the Colorado & Southern and Denver & 
o Grande. . 70, 71. p. 28; V. 73 
Barly in 1 1912 the Ociérado & to sell i 


Southern ts o teres’ 
& Co. - 95, p. 1683; V. 99, p. 342. Pref. stock, $6,000,000; 
com. $4-000,000. 


. 
, . , 


EARNINGS.—10 mos.,/{ 1915-16. Gross, $1,284,484; net, $86,562 


July 1 to sper sed 1914-15..-_-- Gross, 1,483,727; net, 177,526 

Year— Net. Misc.Inc. Charges. B 
1914-15 ......- $1 98: 780 $157,604 $15.416 $184,230 def. $11.210 
1913-14 ....... 1.761.981 32.369 a 196, def. 140, 
1912-13 -..-__. 1'828" 335 170;506 10,160 373, def. 192,817 
1911-12 -...... 1/830:166 275.201 39:114 565.737 def. 251.422 

creeps. wie; Geo. W. Vallery; Treas., Ha L. Hobbs 
Aud., W. , Denver, Colo. wes rg 

Director. ectors. ~ Geo. ae: Valery « H Rogers, Samuel ©. eens. 
Edwin Goul : aor Tieton ond Chas. H. — 


Pierce, 
ToS, p. 1766; v. 99, p. 342; V.101, p. 1370) 


COLORADO & SOUTHERN RY.—Company operates a system from 
Guernsey, Wyoming, through Colorado to Fort Worth. Tex., and by ex- 
tensions »Duilt to 1906-07 reaches tidewater at Galveston, Tex., and also 
Houston, Dallas, &c. Total May 31 1916, 1,842 miles, viz.: (* which see): 


Lines ‘ated— 1.102 Miles.| Controlled— 740 Miles. 
Denver, Colo., to Guernsey_.--.- 246| Denver & Interurban RR 
Denver, Col. ,to Texas StateLine_347 | Fort Worth & Denver City 
Denver, Col., to Leadville, Col..152| Wichita Valley Ry...........-. 
Denver, Col.: to Silver Plume,Col. 55 | Wichita Falls %, Oklahoma 
Other lines, branches, &c. 4 Wichita Valley RR 

NAFLTOW GAUSS)... <2 ence cewe 302) Abilene & Northern__._...._.-.- 
Stamf.& N.W. Ry.(V.89, p.1281) 82 


New low-grade line, Pueblo to ay clemnburs. 46 m., and line from Welling- 

ton, Col., to Cheyenne, Wyo. m., were 0 ened Oct. 15 1911. Leases 

o— rings &O yore ‘Creek “Die. Ry., 74 miles (owned) to Cripple Creek 

entrat B By: oD. 138. As to Colorado Midland, see Has company. 

re Apri i908 : a one-half interest in the Trinity & Brazos alley 

-, own a line from Cleburne to Houston, Tex. ,236 m hg with branch to 
axahavchie. 67 miles. See that co. and V. 98. p. 1920. 


ORGANTEATION -—Reorgauization Jan. 1899, V. . 748. In 
Dee, 71908 the, © hioago B Burlington & Quincy acquired $23, 833. common. 
v Owns a large majority = b the com. stock of Fort Worth & Denver City 
Ry.. see. Controls Denver & Interurban (Electri Railway, 
which owns 20 miles, and operates 31 mies of Col. & Sou., which has been 


(V. 96, p. BOT, 652; 





electrified, under lease. 7. p. 950; V. 89, p. 934. 

DIVS. "00. ’O1. ted 103. "04. '05. '06. '07. ‘08. to "11. °12. 13. 70.18 
Ist pref % 23%3% 4 2 0 4 4 4 yearly 4 4 Non 
es OO ORG. we «mc een | a ee eo 4 None 
COUPENODAT sao aa we date ak Bet ee) ee None 


BONDS.—Ist M., see V. 68, p. 1027; V. 77. p. 2158; V. 87, p. 444, 1160. 


The $100,000,000 refunding bonds of 1905 were made issuable as follows: 


For refunding bonds and equipment obligations of a arene gic 2 A. 
For betterments and improvements, including ng eq uipment, at the 
cum. yearly rate of $ per mile of operated & controlled lines 15,000,000 
For reimbursement of the treasury of the company, &c 2:500,000 
For eM ag oe of additional pro 
sion for the cost of double-trac 


ty (including proper provi- 
ng parts of the lines)_. 45,650,000 
The refunding bonds are secured by a first lien on all the bonds and prac- 
Goaky all the stock of the cos. owning about 706 miles of road, includ! on 
Wichita Valley anes and the Trinity & Brazos Valley Ry.; also. by 
oy subject to the first mortgage, on about 1,042 miles of hig ' auaak Ge b 
he Colorado & Southern and on the stock of subs! - whose bon 
are not pledged under the mortgage, owning 556 miles rs ‘read, making 
604 additional ees. on which there are outstanding $30,803, 900 under- 
bonds; total thus cavened. 3.2 04 miles, ma) which the total outstanding 








ving b debt y, prading th and all prior liens, averaged $26,47 
pe mile. pt Ql: V. Pp. 462, 214; YY: 88. D p. 1021. 
In Feb. me sold $1,500 "000. sneoam 5% notes 
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Colorado eas & East—Common stock 


mst Oba eck 


M$2 ‘500 ,000 gold Be 
Gen M (income) $1,600,000 
jum Newb & Laurens—ist 
lumbia & Green vill tile See Southern R 
bus edo—See H 


ay A n+ tage SBaz 


rts 
BC& M old's stock) 
Concord) (text) 
treal cons M for $5,500,000- 
Deben bonds cur. ($650,000 4s; $400,000 3 4s woes 
2. 500,000 interest t guaranteed. _z 
d “se Portsmouth—Stock 7% rental 99 years -- 
Passumpsic—Pref stock 6% rental 99 yTs..0° 
mort; 900 gold zo* 


Stock Class IV 
Co’ 


ot at pt 


guar same div as Conn & ig pe 
Newport & Richford lst M gold 

Cognecticat River—Stock 

Bonds not pod for 


en 


do hy 
Notes, extended 45 days June 1916 
Vermont Valley RR notes 
mn (Phila)—1st M $15, 
mnellsville & eee 


3 


ar,ext 45 bys tr ne i916 
1000 guar p& 1.GP.kvc 


33 


- 


ts 


Fant—is M SEP es Ered par 1 


Sasane gold (see text) 
ver rk North westera—1st M $50,000,000 Gxc* 


+38 





8 



















































































Amount Rate When Last Dtotdend |Places Where Interest and 
Outstanding % Payadle | and Maturtiy Dtvtdends are Payable 
SO Oe NE ion on. loa ccdwadatesbieinnndead| basdkicne cibwenenwebiiben 
240,000 6g J & JiJuly 1 1929 American Tr Co, Boston 
100 &c 550,000| 6¢ J & JiJuly 1934 Guaranty Trust Co, N Y 
100 &c} 1,600,000) Up to 6 |_..----- July Dee ie kai dems 
1,000 899,090 8¢e 8 & JiJuly 1 1937 Safe Dep & Tr Co, Balt 
50} 1,786,200|\82; in’15|) Q—M /|June 10 '16 2%|Treasurer, Columbus, O 
&o ° 5 iS eee 2 OES: bevenewsdiccewagwetscce 
000 500,000 5 J & dJ\Jan 1 1944 Met Trust Co, Boston 
100 800,000 7 Apr 1 1916 1%|Checks mailed 
100 540,400 7 —J iApr 11916 1% do 
100 459,600 7 —J jApr 11916 1% do 
100| 6,457,500 7 Apr 11916 1% do 
000} 5,500,000 4 J & D/Junel 1920 Safe Dep & Tr Co, Boston 
000; 1,050,000;\3% &4J5 & D/Junel 1920 Boston S D & Tr, Boston 
000 473,000 3% WJ & D)Junel 1920 do do 
200,000 BS : tictuawee DE TIGRD..  litmaditonndatbealiinekacs 
100 350,000 7 J & dJ\Jan 1916 3 4% Manchester, N H 
100| 2,500,000 6 F & AjFeb 1 1916 3%|Safe Dep & Tr covpensen 
000; 1,900,000 4¢ \A & OjApr 1 1943 wate Dep & Te Co. Boston 
100 400,000 6 F & A/jFeb 1916 3% do 
000 350,000 5¢ J & JiJan 11941 = do 
100| 3,233,300) 10 5 & J\Jan 11916 5%/|Boston, Mass 
000; 1,000, 4¢ M & S/Sept 1 1943 do 
000 C 3% J & JiJan 11921 do 
000 969,000 3% JT & JiJan 1 1923 do 
&c| 2,450,000 6 J & DiJuly 17 1916 Boston, Mass 
&c} 2,300,000 6 J & DiJulu 16 1916 do do 
000; 4,000,000 4¢ \M15& S/Mch 15 1951 Broad St Station, Phila 
000 712,000 4¢ M & Sj/Sept 1 1930 Union Tr Co, Pittsb 
&co| 200.0001 5 (iM & N|May 11918 Nat Bk Cooperst’'n N Y 
ofl Rooms) Se eS Lice TI Pe Rete Go, xx 
50 800,000) ..__- : biases Dee3i 1913 1%/|Treas s offic, Pus. Pa 
&c 764,900 4 A & O/Apr 1192i do 
| 





EARNINGS im 191 5-16- Ft. Worth & Den. City 
Ten months from Gross 
a 1 to a 30 


peniee. the Ft. 


and all affiliated lin 
ross, $13 263 ,019; net, $4 269. 652 
12/154, ‘426: net, ‘606 
4e-15 at length, sho 
Denver City and oo 
Denver * Taterarbap 1 Con a ered RR., 
ene & Nor. Ry. Wichita Fails s & OL 
in V. 11,2; 1799, 


mr & Ord, of <avieem: 


erage miles 1 840 1,866 1 ‘88 
beta oper. ene 090,516 $13,222,737 $15 077.677 $13, rst 976 
Operating expenses.... 1 454 


inc. (over tax.). 
queue teen 


9:746,002 10,622,961 
909 364 93.807 530 
597 ,803 





—, 
= to= 
i] 





Balance, sur. for year $553,767 


OFFICERS.—Chairman, George B. Harris: Pres., Hale Holden. Chicago: 
Sec. & Treas., B. F. James Denver , Col .; Asst. 
Howland, Chicago, Ill. poof Ve 101, p. "1552, ‘1799, 1813.) 


COLORADO SPRINGS & CRIPPLE CREEK DISTRICT RY.—Colorado 
ne  & ; branch, Cameron to Victor, 5 m.; 
tal, 75 m.; of ——_ 57 m. steam, 16 m 
electri In Jan. 1905 Colorado, & 
m to May 1 1935. ie “64, 
%, on ih aid Feb. 1907, : Tune 1908tand 
gap paid fund can retire 


1B years, _ - 107 36 for § 


— branches pad oon 
steam and electric an 
tree to Oclwplo Orouk ali the stock = 


oo all Sicteniias on + yy 
$100 « onak. Diy. 


sxoevt $900 com. 


Par “¢ shares, 
bonds reat “ e110 for rst 
1» eh cot ed + 87. 4 740; 
Ty Hath ADO WYOMI 
LORAD AW yo. & b BARTERR 
Encorporated ir ta W yor 
98, p. “45300 Vv. 08. Dp. i766" 184 1845. 
ape) ape Trowbridge Callaway, as 
til all accrued interest on the 
pai ularl 


and for 1 ond the period not 
. su er no 
eir discretion may deem advisable, if 

EARNINGS.—Of new co. for year endi 
net, before taxes, $77.405.—(V. 98, p. 1 


eeu NEWeEeRY & LAUI 


ears Yulee Or 
T 88 eT goo: ve 94, D 


s from & ae 
Colo, 111.35 mil 


ug Jane 30 1915, gross. $133,687; 


.—Columbia to Laurens, 
ut re-issued as 3s in 1900, 
ed. Bonds issu 


ie t 
1,000. At last accounts had also out- 
454 income notes; 
and on June 30 1915 loans and yer payable, $99.4 

EARNINGS. —10 mos., $272, 766; loss, $69,398 

$238, $25,788 
reyes ast, Br O14: other income. 
"Be B 

Wesigonnt Ss Columbia, tare 


COLUMBUS & SOUTHERN RY.—On Feb. 28 1916 Id 
foreclosure, and in ‘June 1916 “a ait to be yt02, p. 97 


COLUMBUS & 


be junked.—(V. 102, p. ou6) 


ENIA RR.—Owns trom Columban, C C.. to Xenia, O.° 
as a division of the Little Miami, 

A. peo 1869, in connection 
cinmatl | by ‘Penn & St. Louis, b .~as 


d is leased for 99 
wen that road, to the Pittsburgh Cin- 
g stock. | The ind... & suer 


a ~ bo *." ag soba 


COMBINA 
oun i ieargu ong (SIOUX CITY, IA). nin steel bridge E980. 


Neb. Formerly L = 


to house 8 oux City, 
for some time. 


une 1916 had not been 
was to X. sold under foreclosure on > 8 1916. pained pro- 
ve Commmatnee, John W. Morsebach, First i a 


+ $1,500,000. 
. L. Eaton, Sioux City, Ia ait “9 T02,. D. ‘2366.)°"" 


CONCORD ~ MONTREAL RR.—From Nashua, N. H., 
Groveton and the White Mountains, 

& Keene, 30 m.; owned jointly, 
Owns Concord Street Ry., Me 


ch 
- On June 29 1895 leased to B 
per annum on all stock. O) het 7 Maine for Ly years at = of 7% 


Plymouth, &c., 


eaeding Renecheman 450 miles in all; 


414 m.; 35 m. double 
¢ branch from Concord 


™ April 1911 Bos. 


- 92 Shareh 
Sap tonal stock for impts. RE 600) ae 


“CONCORD ‘ oa 
» N. H., 40 


$25) 000; ye on aie f call —" exp. 
CONNECTICUT & P &P 


leases 
Owns nexty all the stock ($350, 
to Canadi 


-—Owns Portsmouth, 
oncord RR. in 1862 for 
Operated by Boston & 


ASSUMBSIC 
4, RIVERS RS RR. 


RTsMoUTH rH RR. 
9 years; rental 


.— White River so.. Vt. 
ears M 
) of the Newport & 





an line, 21 ‘miles, operated under lease by ad RR 





& Atlantic Ry. (Can. Pac. system), and guarantees its $350,000 Ist 30-year 
5% peas dated Jan. 1 1911. o ft” v. =... 
ASE.—From Jan. 1 1887 leased to the Boston & Lowell tor 99 years 
A... oF to ner C. & P. stock 5% tur Jano. Bt, and 6% thereafter. In 
April 1911 B. received authority to purchase stock. V.92, p. 1108. 


SROUBITING .—Massawippi stock receives same dividends as stock of 
lessee and $400,000 of it (not Pincluded in the amount outstanding) Is oy 
"| eepare security for 4s of 1893. Of the $2.500,000 pref., $500,000, 

,000 Massawippi Valley Ry. stock, was urchased Feb. 1 1910 by the 

ermont Valley, under its option, at par.—(V. 57, p. 1040; V. 94, p. 826.) 


CONNECTICUT RIVER | R. One from Sp eld, Mass., to Ver- 
mont Line at B alles: branches, Chicopee Falis, 2.35 m., 
Easthampton BROT m.; ey th OOO atl 1.04 m.; Ashuelot, 21.82 m.; total, 
88.36 miles. V: wi p. 1200; V. 96. p- eid eaae Controls Sullivan County R 
Bellows ote 4 a Vv es. V.80, p. 1478; V.81, p. 899, irs, 
In April 1911 M. received authority to purchase stock. V.92,p - 1108. 
The Act of ume 0 1912 authorizes ee a ase of Vermont Valley and Sull 
van County railroads. V. 94, p. 1626; Lf 95, p. 679. In 191l6a agday 

extension was granted E the $3 200. 000 1-year % notes due ng I 1-2 and 
quo on the $: $2°3 300,000 1 Y ae} 6% notes ° the ermont Valley ke due 

une il, oust anteed by the Connecticut River Co. See B. & plana, 


v "102, 

EASE. .—Leased for 99 years from Jan. 1] 1893 to the Boston & Maine 
ennaat rental (as amended Oct. 10 1895) being 10% per annum on capital 
stock, mevetse directly to stockholders: also interest on bonds and scrip and 
#2: 900 for 4 yy > William H. McClintock, Pres.; George 

Springfield, a. pol V 102, p. 2077.) 

" eaeeemecraaee RY. (PHILADELPHIA) .—Owns from Girard Ave. to 
Frankfort Jct., Phila., 6 m.; “s ogg Phila. to Chestnut Hill, 7 m.; branches, 
&o., 23 m.; total,36m. V.73,p.390. Stock authorized. $5, 800,000; out- 
standing. $4, .116,650, of winch $3,825,350 owned by Penn. RR. Dec. 31 
1915, rs) tes ‘road under lease assigned to compeny by Phila. 
& ton R ~eerunating Feb. 18 2862. Dividends 4 early (J. & D.). 
{a 1911 mi mendes a pow 3 ad M. Oe dy a which $4, ,000, guar., Pp 


$2. 058, 9 Et? bonds and 1.000.000 for the 434% bonds due 
‘ 359° 780 woe n . 632, 610. Certfs. of indebt. 4s 


Say 913. 
tst. Dec. 31 Mie 3 Pose, ied Cael by the Penn. RR.—(V. 98, p. 1693.) 
leas LLSviLie & MONONGAHELA ve wae Moser Run Jct. to 
Bro 'B.. 2.08 mull ; branches an 5.22 m.; total track, 
0.90 miles ‘connecting P mn. with Monongahela la Ry.). Incorporated in 
‘enn. Mar. med eo Penn. RR. until Jan. \o46 at rental equal 
to 4% on cost of es, operat tenan ‘ tal 
more than sufficient to pay in pasos of 
bo: sink. fund at or before maturity. Sink. fd.. $25.000 


> « ; ly., 
peg rae A numerical order, but to be kept alive. V. 93, p. 407. Stock: 
$700,000. Mie | by or - interest of U. S. Steel Ocrpegeticn. Pres., 


vor 6 ; Sec. and Treas., J. D. McCreery.—(V. 93, p. 407; 
V. 97. p. 485, V 99. , 400.) 


"COOPERSTOWN & CHARLOTTE VALLEY RR.—(See Map Del. & 
).—Owns Charlotte Ceganng to Davenport Centre, 3.96 m.; leases for 
oy tes from Jan. 1 1889, Cooperstown & Susq. Valley RR., Cooperstown 
so vaaenaeee Crossing, with branch to 000 oor ek se 19.48 =. ran 
ing interest on the latter's eae bond is. rat "97, Dp. 
ending Juno 30 1914, gross, $67,344; op. fac, os $14,347: 
bal., sur., $2,844. Stock. $ $45,000, owned by D Me ey Oe 7, p. 88.) 
coprpR RANGE RR.—Calumet, Mich., to Mass City, with branches, 
93 m 5 sidetracks, 41 m. Stock, $4,244,300, of which $1,639,200 


= py Oe pper Range Co. Bonds limited to $20,000 mile of main 
line and branches and $15,000 mig of sidin Of the 2.20 ,000 bonds 
ey iad $870, 000 were in 1915 held in the eet ot of the Copper 
V. 78, p. 228. Dividend, 10%, paid Nov. 1909 from accumu- 
lated surplus. .—10 mos., (1915-1 | ae Gross, $719. 346; net,$226,536 
July 1 to Apr. 30. BO14-18... 2255+ pl gis. 711; net, 140,791 
Cal. year 191 $601,643; net, $180 979; ther income, $8.278, 
int., taxes, &c., $169,983; bal., sur., $2 35.2 74. In 1913. , $575,065; 
net, $144,614. Pres., William'A. Paine; 'V.- Ward @; Sec. an 


Treas., Frederic Stanwood, Boston.—(V. 78, p. 228) 

COPPER RIVER & NORTHWESTERN RY.—Owns from Cordova, 
Alaska, on tidewater, through the Copper +, Mine Valley to Copperfields near 
the River, 197 miles. Kennecott C ) Soppes erates Xo: SU) (V. 101, p. 


hitina 
ati 5 17,400 stock and $53 050,000 Tek Ae bee De eae a eee OOO securities. 


. 102, p. 152. Stock auth., $5,000,000; Spar of shares, $100. 

- 99, p. fe. Year 1915, gross, $1. 751.528; net, aieer tacen, $1, 135,084. 

Me 3, W. Eccles; .-Pres., Robt. W. Baxter: Treas., E. Pegram; 
Sec., Ww. Si. Bennett. Office, 120 B’way —(V. 102, p. 152, 1625, Bi 


CORNWALL & LEBANON RR.—Owns Lebanon. Pa.. to C 
21. -; branches, 4.78 m. 308 DOO. vania RR. on per: 31 1915 owned e 
) stock and Pa. Co. V. 98, p. yp LB - 96, p. 947. Of the 
nds, $151,200 was June 1915 in company’s easury. 
piv} 'y: "98. '99. '00. '01. '02 to '06.’07. 08. '@. 1010 -- 1913. 1914, 
P.C 4 4% 5 5% 6Gyearly 8 7 Ra 11 0 
BARNINGS —10 aie SOR rIG. cn an a jy "33 2'276; net, $135,234 
ee, 2 to ee Age. & 1914-15. _.___. Gross, 245 MAE net, 7,568 
31 191 oss, $360,965; net, $96,862; other income, 
$9. "$20; int, te Axes, &c., $64,391; divs. (4%), $32,000; bal., sur., $10,291.— 
Pp 


“COTTON BELT.’—Common name for St. Louis Southwestern Ry. 


CRIPPLE REE CENTRAL RY.—Divide, Col., to Cripple Creek, 
29 m.; Victo Grand, 6 m.; ager | ae ond 6 urs to mines, &c 
34 m.; total “60. Bs! of which 45 miles stand ard gat ge: leases Cree 
Cripple Creek & Colorado ngs RR.) Colo: pri 
Dist. Ry., Colorado 8 to Cripple Creek, 47 m., ny naa 4 
and spurs, 40 m. Controls Midland Term. Ry., Cripple’ Creek & Colo, 
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RAILROAD COMPANIES 


When Dtvtdend |Ptaces Where Interest ana 
Payabie | and Maturity Dividends are Payabie 


[For abbreviations, &c., see notes on Sirst page) 





le Creek Central—Common stock 
eferred stock 4% non-cumulative 


Ki Checks mailed 
16 1% d 


teed 
— 
BB 


Midland Term first mtge gold sinking fund-_..F.xoc* 
Cuba Eastern—See Guantanamo & Western 
Cuba RR—Common stock $20,000,000 

Preferred stock 6% ae $10, ea ,000- . 


AD 
BE 
ae 


°o 
Farmers’ L & T Co, N ¥ 


Oe ed 


6 3 /|Checks mailed 
Ro 


Impt & equip M g $12, 


& eS & 


oe we of Can, N Y 


oO do 
1 1924 |Montreal Tr Co, Mont 


certs., due 
due $28Ma&so7n 
$40,000 
Cumberland & Pennsyi vania— First mtge g guar _..z 
tr assum $76.000 yrly 
R— ist M $3,000,000 gold 
Coal C 


Cumberland Valley 


oH 
© 


oe 


Somerset Coal car 


—Om 
rota 
& or 


_ 
me 
© 


é 


& 
Q 
Nero 
nes & 
Kn an wm 
Spe oO 
Ble § 


oop ee Pee ey 


guaranteed C H 
ak i end cd, in 191 . 
sink fund call par... Fx 


dew 
be 
Cocomoverm™Cocee crercnencrencnerer 
RO 
— 


38a 

sl 

© 

~] 

GS pe PoSEoSe ES 
ery 

E 

Dt ft pe pr em 


A) 
rn 


5S 
3 


+ bat 
9 IO 


ah 


A 

ed 
SsN 

5 


—Stock 8% gu Phila & 
guaranteed P 
Tit" Del & Northern 
First M on Pennsylvania Div itn 


Schenectady & eet oa first mort 
Adirondack sh 00 0, Oe 


S 855 








oe 
g 
< 


= 
= 




















—_ 
x K 
2 * 
wy 
eler 
> 


i=] 
tc) 





7 
= 
« 
« 





a 


q 


ents ola 
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Pee Seeeee 





S358 
S338 


PPP POPs) 


= 


& i en wong * ae* ds 
107 % beg’18.x0* &r* 


so np 
lst wen ele 000; 000 g s f..Usm.xc* &r 


Hudson Goal Co deb gu p & 1 end part due yearly .z 
Bluff Point Land Improvement Co Ist M g gu- a 
Chat Ore & I refunding mtge call 105 
Albany & Susquehanna RR; N Y & Canada RR; on 














OO 
cree 
Lo] 





= 
333 333 


e«* ¢ 
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Ke kr 


9 
auf “>Re 


~] 
or 


e 

ba 

Meee 
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°25 |United States Tr Co, NY 
Tr Oo 





1925) United States » NY 
Guaranty Trust Co., N Y 
Fid Trust . Balt 
Guaranty Trust Co, N Y 
on ° 
3d-5th Nat Bk, Cincinn 
1% Cincinnati, O 
1526 2 JP Morgan Co, N Y 
Farmers’ L &' t Oo, NY 
2 ss “Stat 

0 1916 2% i Broad St oy, Phil 
55 Mech Nat SE iventon Na 
916 2% |Office 32 Nassau St, N Y¥ 

917 do do 

do do 

do do 

do do 

do do 

do do 

do do 

do do 

d 


oO do 
oop & Chiarl Valley—See those cos 


q 
= 
) 
w 























a 7 eid 69. p. 851, 1011, 1103; V. 72. p. 984; V. 74, p. 880° 


DAYTON & UNION RR.—Owns from Dodson, O., to Union City, Ind., 
D odson, 15.30 m.; total operated, 4 04 m 
ty one. & St. Louis and Cin. Ham. & Dayton weey own the 
ear ending June at gross, $141, 15,513; 


P. cleetion (per plan in V. 18.2. 018, bf fi. D. 1542,) of the Denver 
& Southwestern, foreclosed Oct. 4 1904. 1461. 


$86 stock. 
STOCKS AND BONDS. sti stook 83;500 000: 4% Sera en tanta e, $3,960: 0; 


- $3,000,000; par bd shares, $100. 


. def., 18/392. ~~ 913-14, 


@. $4,479; charges, $38,138; 
DAYTON UNION RY. es ol depot -. peyem, O. Used by Pitts. 


Bal act Ef oe we pas" oth Dp. 236 


DIVIDENDS. 


Ham. & Dayton, Dayton 


& Unie ‘wk and Erie RR., under lease which provides that interest on 
ponds and m yed os eeDe ses Bd divided yg oty. a hem on train gral Stock, 


2 4 1,- 
> was dectared ~~ bs] quarterly 
1%, on common stock, both payable 


REPORT.—Report for year ending June 30 1915, in Vv. ae »; 1184. 

showed total net income of parent co. above all . $241, 

pret stocks (4%). $120,000; com. div. A. 
tay i & Treas., 


New Yor —(V. 101, Dp. 1092, jie 


CUBA RR. —QOwns from Santa Clara, 
miles: branches, Zaza Jct. to Sancti Spiritus. S miles; Alto 


3 977; des “income, $1 109: 
as ground route $41,258; bal., sur., 
Cincinnat 


sespfinet 
ag ik 73, 3 “Biz 
DEATH | VALLEY" RR: Owns fr from th 


Cuba, to Santiago ‘de Cuba, 356 
edro to the Bay 


1915, “div Tio $102,903; 2903; nes, 
tsburgh 


Peck, Pitta 


Rpepaee at she Tomah 5 
borax mine, 16 
Mare 1 aie was dp ES to 
se 


1914 to eyte a £20 M30 400 bonds ie ted on Mar 
bonds. V. 100, p. 981 —(V. 100,p. esi} 
R.—(See Maps Pennsylvania RR.)—Shellpot eran, | 
20 miles; branches, Centreville, Md., to he a 


1915 320t 000 aa & Ax 
DELAWARE 
Del.. 34 98 m.: Clayt 


Cambridge, Md., 32. 
other branches, 
Leased 


of Nipe, 31 m.; Ponupo branch, 11 m.; Jatibonico branch,11% m.; Holguin 
¥ ” Tagg A extension, 141 m.; 
bran under construc- 
dame Cua Co. owns the outstandin 
stock. The stockholders on May 


pr ge 1 'go2 m.; Manzanillo branch. 488 
See V. 75, p. 8th iar. 
$12 ,000 ane pony and $1,000 

1914 authorized an increase in the common stock to $20,000 


the treasury 
" - 663. ys we of 3% 
ist div. on ak yF 


a. Del to Oxford, Md., 
Del., to Chestertown, Md., 20. 52 


22 m 1356. 
to Philadelphia Baltimore & Washington (which owns $2,704,600 
of the stock) for 99 


Ff See requirements 
+ Jan. 1916 — dividend Of 20%. 


54.27 m.; Seaford. Del., 


years from Mch. 1 1910 at a guar: rental of 8% on 
the stock, a special stock dividend of 70% being paid Feb. 28 1910; also a 


Aug., aii igi js 


special cash d. Wee of 20% and an extra cash 
Divs. prior to lease, 1898 to ee & 06, 


"10, Jain, 4%; Jul 4%. Fo G25 Doc. 81101 
“First ra O oats exnibntion tie 86 Es 451: V. 80. » S65. 690: ch 


vidend of ee 
:’°08, 8 rey 388 
1 1915. pn 3431.7 


71480. dive, $40 $406,262; bal., sur., $19:705. 


DELAWARE & BOUND, BROOK RR.—Bound Brook (Central RR. of 
_ 2 miles; branch to Zremtam. 3. 3. us m.; et 
2 miles. Total track, uding 2d. 3d 
In May 1879 Ahe » i 
to Phila. & Reading. Rental, $213,000, paying interest and 8% % on eoocks. 


Stockholders on 86, p. 9 oF iid. aut 


> secure | 5% anprovemen ent iy 1912 R. Donde ne ae 


_ ee i; ie in Fa 


EARNINGS.—For a sie coding 5 Apel pl 
*- 530, “Bat $2, 30 v4 $803 219 


Dlg RR., 83.0 
and 4th tracks, A Ba &c., 97.82 miles. 


—(V. 81, p. 210.) 
- betann E a Albany, N- Ys, CO.—Operates 


qnnt ors fog R rged ending Jane 3 80 1915 was sin V. 101, p. 1788, shor 
.600; com, div. (6% (6% 
- Lakin; “Treas., R. E. Ts oe es. Office 
N. J.; 52 William St., 

Sy, p. 768, 1184.) 

x CUMBERLAND gg PRPORATION. —In April 1916 placed in 
liquidation.—(V. 102, p. 1436.) 


CUMBERLAND & CERNSYLVANIA RR.—Owns from Cumberland, 
Va., and several branches, 57 miles. Owned by 


000; curpius, *s673 6: 684. 
%. 83 meee Bt. Jer- 


pe owned— 
Lackawanna & 
Valley RR of Pennsylvania 
Honesdaje and other branches- -. 37 
ponencetedy & Mechanicville__.. 10 
Valley Sharon & Albany. 21 

ork & Canada 150 
Scuenectady & ne 
Adirondack Rallw 
*Cooperstown & Charlotte Valley 4 


Miles. 
Susquehanna__-_-_ #2 


d., to Piedmont, W. 





tes railroad lin Ang Be Wilkes- 

to Rouse’s Point, on Gonna line, with 
Lines leased—* See these cos. Mtles. 
*Albany & Susquehanna---_-_-_-__- 142 
*Rensselaer & Saratoga.____._- 192 
*Chateaugay & Take lacid RR. 80 
*Union Railroad _ .... ..2secesce 22 
*Jefferson RR. (trackage) _..... 35 
Boston & Maine (trackage) _._-- 22 
NN ELIS PE A MOEI 76 


Total operated Jan. 1 1916_...909 

anes % are Utica Clinton & Bingh. and Rome & Clinton RR., 44 m., sub- 

and controls Quebec Montreal & So. Ry. which see. 

~ Feb. ¥ i905 a halt-interest | ‘n the stock of the Schenectady Ry., 116 miles, 

Vv. 82 Owns $12,499,600 of the $12, .000 stock 

bany. V. 81, D. 1550, 1610: V. 84, p. 51. 

ATSTORY, &C.—This comueny was chartered April 23 1822. It is one 
coal. a 90 


Consolidation vee Co., MR yy guarantees by Cg Sel - 


tock, $1,500,000; par, $100. Car 
“June 30 30 1915, Pez 5 asi 1 02 — net, $101,509, 
In 8,078: ba aaa $928,302; net, 


Pp. ty 
other income, $166.253; int., 
1913-14, gross, $906, 
$268,348.—(V. 85, p. 


CUMBERLAND RAILWAY & COAL CO.—Owns road from S 
. S., and Parrsboro on the Bay o 
The Dominion Steel Cones: 


hich has been 
the $979,000 6% 
Steel Corp. issued 


was purchased. 


696; 1 net, “Sio1. is." of the United 


Traction age “dH Al 


of the largest miners 0 
Hudson Cost ag which in J Sone 1909 agreed to 
913; V. 88, p. 1499. Anti 
Vv. 102° D- 357. 


DIVIDENDS.— 


Jct. to Springhill 


82 miles; also act 
tion | late in 1910 a 


aoe common stock, 
ged f for AE 167,000 5s teed b 


,500, stock of 
urchase the entire coal 
ite rate case, V. 101, p. 


. "97 to'00. '01 to’06. °07 to 16. 
7 yearly. 5 yearly. 7 yearly. 9 yearly. 


%' O70 roving & 


to Deesinion ens &C.—In sien 1906 $1 


ik was retired; none since. 


1,288,500 stoc' 
9 1905 authorized increase of $5,000,000 stock for con- 


STOCK, 
3, gross, $110, 799: “net, $19,854. Stockholders Ma 


R. parents to Wheeler 
33m m.; total, 12.9 miles. 


th. issue) outstanding J 
$56. 157; ym thee Oe 


Hazeltine; pete: A. CO. Venthenher 
CUMBERLAND VALLEY RR.—(V. 102, p. 1346.) 


(V. 97, p. 1583.) 


10.2 miles, and 
Incorp in Kentucky 


ee oe 
Lansford to Anchor 
in 1902 


19d: V8 
DES, 1499; so, 
mds had been ex: ai : 
As to 4% 10-year debentures of 1906, see 
Baws ay 2 rr 4s of 1907, see V. 84. D 


Office, Artemus, Ky. 


Ty 
. To Jan 1916 $3.55. 006 


. 82. p. 687. 
. 1247, "307: Yn 85, D 


908 the stockholders eutbaaéd a First and R eftndine 3 Mort 
bearing not over 4% int. and ru 


DALLAS & WACO RY.—(V. 102, p. 1625.) 


r¢] BANON CINCINNATY Al OAR st M 
—_ TON pao ES Leban DL BAULSOAD ed INA 


ject to redemption as an entirety only at 107 


to the trustee June 1 annuall 


on any int. da: 


ae 


Mas 11918. One per cent of the amount of Ay nds outstanding Is A a 
pan nad on tke eae $6, 500% :000 are 


bonne or nag | imarevements om 
outstanding lst M. ie 


Wd pe tone Vi. 


Union Station, 6 m.,where terminal pont A is ER. > "oO May 1010. 
Branch, to Lakeland, On Jan. 1 1915 was sold to Penn. Co 
ona on ‘July 1 1915 was merged with Cincinnati Lebanon & Northern Ry. 


,000 sold Mar. sat rE are WK to = 
ears at 105; sk. fd., 5% om rev. ee 


. 85, p. 1518.—(V. 100, p. 139.) 


20, 480. 1419 1604; V 


oth e Pined RY) on Sept. 30 
ear 5% bonds, which were ps oD 


Dp. "i168, 184 ; V. 99, p. 
on » and after 9 erteed ts issuance of $14, 


00; 8 p. 5 a a 


gee 


The bonds oo at 


to shocieaidors. 
of holders at ony time after Oct. 1 1917 up 7° Oct. 1 1927 be converted 


AYTON & MICHIGAN 
26 S. or Bae into Tol 


nance v4 ecanmnnation. int. on bonds and 8% on 


R. orn Dayton, Os By Toledo Junc., O., 


capital ge he 
modified June 23 if 


Rental is mainte- | but Fano a part, ma 


.500 bonds for ten shares 
). . The entire issue, 


‘or redem tion on Oct. 1 1922, or on any 


com, hte mam on pret. _ gcoures by mtge. of BI, 
sates, of 1856 ts held alive under mtge. of 
Status of stock and bonds is undis- 


Rdaye 4-y- to such cal 
O. RR. will take over possession, 


forteed by bt AE of 1916, 62 Ww ich +. & 





* notice, at is and int. 
sae meee converted 
1 2; v 3 10a p 


ag 
aig Pooh’ A 


proceeds were used chiefly Pipe: 
ane Si due June in. 1916: $12, 405: 300 new bonds ca = i 


along with main line of Cin. Ham. & Dayton.—(V. 92, p. 526.) 


Stock Exchange list June 14 1916. 
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RAILROAD COMPANIES 
[For abbreviations, &c., see notes on first page] 


Miles,| Date Par 
Road | Bonds| Value 


Amount Rate When | Last Dividend Places Where Interest and 
Outstanding % Payable | and Maturity Dividends are Payable 








Delaware Lacka & Western—Stock auth $42,277, 000... PN epeeees $50) $42,277,000/20 in1915|See text/Apr 20 gic 2/90 es St, New York 
Bangor & Portland mortgages gold -...........- .--|"80- 100 &c 320,000 6g & J 1930-1 o 
Delaware Maryland & Virginia—Junc & B—lst us 39} 1860 |One bond 185,000 3 J & J\Jan rs to82 Broad St Station, Phila 
Break & Frank Js M to State red since Jan 1895-.z 19} 1874 |One bond 200,000 3 J & dJiJan 11932 do 
Other My \ Ls secs oo ea RA Olas gh thielas on tae xc* wont Mima lobonsiien 1,308,500 os OS ee Overdue do do 
Riv R& ridze——ist M eeu Dé & isf1%GP.xo* 10} 1896 1,000; 1,280,000 4¢ iF & AlAug 11936 Philadelphia, Pa 
nv v Boul er & West—Inc Ist 000 58 red par _x} -.-..| 1909 | 100 &o 700,000/To 5% |See text\July 1 1939 Kidder &Co,5 Nassau NY 
ver Lar & N W—lIst M g red 108 7330 ,000 pm Bax 53) 1910 1,000! See text 5 g A & O/Apr 11940 In default 
one ng mic temas g2 yo are 7 S Gk aks occ] meee ileeces i60| 38 79.697) 6&7 |..----2--|---2---- ~~ 222 o oe nn nn ee enn ee - eee 
Denver o Grande—Stock common (see .-Tr din ek', Seaton AM. aS l aacenoek  amdGipaadtnd doelgadawensbh hs getdedone as 
Preferred stock 5% non-cumulative $50,000,000-_Tr MIE SEES 100} 49,779,800)_....... J & J\Janl16 191i 2/Office, 165 B’way, N Y 
First consol M $42,000,000 now Ist M g_Us.xo* &r| 1,647) 1886 | 500 &c| 34,125,000 4¢ \J & Jian 11 National Park Bank, N Y 
1,647) 1898 1,000} 6,382,000 4%eJ3 & JiJan 1 1936 do do 
First & ref M $150,000, oo old red 110 __Baxc*&r*! 2,541) 1908 |$ & mks) 33,054, 5 F & AjAug 1 1955 Bank’ Tr Co, N Y;& Ber 
Adjust M incomes $25,000 rye cum red ae Nxce*| 2,541) 1912 |$,£,m,&c) 10,000, 7 in 1915 A & OjApr 1 1932 N Y, Lond, Berlin & Amst 
fProvemens M ($5,000 0 per mi) ‘- acon Us.xc* &r| 1,647| 1888 500} 8,335, 5¢ |S & Di\Junel 1928 National Park Bank, NY 
Rio Grande Western Sd jn a gold (V 69, p 284) _Ce.zc* 732| 1889 |1,000 &c| 15,190,000 4g J & J\July 11939 Guaranty Trust Co, N Y 
First cons mige redeem n oa ar see text) g-._G.xo*| 732| 1899 1,000 &o| 15,080, 4¢ |\A & OjApr 1 1949 do do 
so Central ist M gu 68.( p 724) gold__.Gx 1898 ié K 4¢ |A & OjJan do do 
Bqulpmess nomi Ser s Ser Ted 1a g $75,000 due sa x} _ ---| 1907 1,000 225,000; 5¢ M & S/Sept 18 Sep" 17 [Blair & Co., N. Y 
‘ompanies— rs 
Rio Grant e "hs woe thern frst mortgage € on NS Cex} 180} 1890 1,000) x2,277,000 4¢ J & J zaly 1 1940 Maitland, Coppell, N Y 
Rio Grande Junction Sees iat mmcereage su ar....Ce,.xc* 62) 1889 1,000; 2,000, 56¢ WJ & DiDec ll do do 
Utah Fuel Co Ist M $ eem at 110...Gz ---| 1901 1,000 486,000 5¢ Mé& S Moh 1 1931 Guaranty Trust Co, N Y 
Pleasant Valley boalt te M sf redeem at 115__._Gz ---| 1898 1,000 897, 56g |S & JiJuly 11928 do do 


Salt Lake City Union Depot & RR—See that Co. 


x Of which $1,777,000 in treas™ry; there are also |$2,233|,.000 pniot guara|nteed 












































EARNINGS.—4 Bon {1818 eel teas Gross, $8,485,029; net, $2,691,696 
yt} tears Gross, 6,987,572; net, 2,220,749 


REPORT .—For year 1915 in V. 102, je13 1341, 1356. 


Jan. 1 to April 30. 








Year ending Dec. 31— ‘ 913. 
Anthracite coal carried (tons).....-- 9.990. 848 9,211,397 Pe sii. 989 
Gross earnings of railroads.......-- $23,787,519 $22, 703" 962 $24,153,495 
PR Ee aaa $8,963.893 $7. 7 ‘ 1188 
Coal department (net) ........-.--. 7 887 692 
UY Manet a orncediaenwue 1 ,927; 130 1,925, ‘472 1 818, 133 

Titel er ene oo a $11,667 061 $10,100,470 $11,563,013 
Miscellaneous rentals__.......-.--- $1,999.35 $1,997,679 $2,020,228 
Interest, taxes and miscellaneous.... 3,596, 308 
Dividends on stock, 9% ....-.----- 3,825,270 3.825.270 3,825,270 

molence.. Pept 3 i all ta 2,246,171 $784.5: 524 $2,349,466 


tment 3 1915) ety 18 8 60,677; expenses, 


$15.0 O82, $630; ne net, of re os: O38. “— 1914, Fate 
Loans and bills payable Dec. 31 191 2,703, 5334 


OFFICERS.—Pres., L. F. Loree; Chairman Exec. Comm., ¥ M. Oly- 


hant; V.-P., Chas. A. Peabody, N. Y.; V.-P. & Gen. Mer., S. Sims 

bany; V. -P., W. H. yee Asst. to Pres. and Asst. Sec., W. B. 

eld; Asst. to V.-P.,G. H. Parker; Treas.,C. A. Walker; Sec., F.M. 
Olyphant: Comp., W. H. Davie . 32 Nassau St. td 


ers.—Robert M. » a. Olyphant, Chas Conse 34 
Willan? s. 5. Opdyke, Archi 
Williams. Forest, George I. et Wilber 0 


eabody, bert 
8. Lovett, oe are Weston cnn 2 Robert C. Pruyn. ey: “103, p. 65, 800, 1341.) 


DELAWARE LACKA WANNA & WESTERN R 
ates main line from Hoboken, N.J., opposite N. Y. 


410 m., with branches to anthraci adit: fa on, &c., 547 m 


ines Owned— Miles Lines Leased (Goneh. a Miles 
B J. State line to N. Y. line___-111 *Oswego & Syracuse___....__.. 35 
Branch to Hecteemberand PRG RE 3 i *s acuse Binghamton & N. Y.. 81 
Bopesoons a COE a tica Ch o & Susquehanna Hf 
Gentret N. Y.(V.96,p.202) 18 “Valley RR. o yew, a oR 
Bangor & Portland Ry_........ *Lackawanna RR. of ) ORS 
Hanover & Newport RR_...-.--- 7| Lines Controlled and » 
Lines Leased—(See each co.)— Sussex Railroad_._........---.. 


*Morris & Essex and leased brchs.176| Lackawanna 
*N. Y. Lackawanna & Western_.214 

*Cayuga & Susquehanna... ...- 3 
Greene Rallroad._............. 


Out-off from Clark’s Summit, Pa., to Hallstead, 





Op 


:. 6 miles, ere ae 910. ,000,000 to $15, 000,000, was completed in Nov. 1915. 


- 101, p. 


Baste og. — Original co peer chartered in 1832, present title as- 
entire stock N. Y. & Hoboken Ferry Co. 

In June 1909 tne D. L. & W. Coal Co. was incorporated with $6, 
authorized stock, to act as selling agent for the company’s coal in Pennsy)- 
vania, the railroad stockholders being permitted to subscribe for its stock 
Fou on yA he. on ¢ 25% of their holdings. See extra dividend below 
557._ Quarterly Grane of 244% on the coal com- 
pany ‘3 tock were Helens in Jan. 1910 and 2 7 ores was -- in April 1913. 
8. Supreme Court on ba 1 1915 in t 
chee a ee held that the company, under the contract of Aug. 2 1909, 
violated the commodities aT) of the Hep burn Act and the Sherman anti- 
sus ee (V. 100, p. 2114; V 208 -D. 17), in ite relations with: theD. L.& W. 


o new contract h pee? w1500, 1889; 101, p. 47. buiee over 
Morris & Epoex lease, 00. Bp. 2 508: 1832; v. Yor. p. 1896. Anthracite 


sumed in 1853 Ta 1903 purchas 


rate case, V. 101, p. 2072; Vv. 


Since 1885... _._- 


7 19% 20 yearly 


15% stock dividend at Ant, 2 1909, and in Dec. 
stock of Lack. RR. o 


July 1 to April 30. 





Loree, 
ornelius | hk ewietne, Ww. H. 


Tota! operated Jan. 1916__---981 


tian {2904- 1905. x ha 1909. 1910-15. 1916. 
188. (%) 70 20 yearly See below 
Dividends of late years 24% % Q.-J. (10% p. a.) and 10% extra December. 


July 1909 paid special cash at at pm 50% one-half applicable, if desired, 
to subscription of stock of new D. L. & W. Coal C 
89, p. 41, 224; V. 93, p. 1323;V. 94, p. 49. 


EARNINGS.—10 mos., {1915-16- -Gross, $40,458,656; net, $16,389,614 
1914-15-Gross, 85,492,528; net, 12,898,062 


ANNUAL REPORT.—Annual! meeting is held on Tuesday preceding last 
Friday in February. The report for 1915 was in V. 102. p. 795. sal 


7,042; net, $640,887 


-P 


.—(See Map.)—Oper- 
res -° Buffalo, a OR 
: (*see this co.) 


1 
& Montrose RR.-... 11 


38 miles, reducing line 


suit brought by 


Oo selling agency: also 
1911 35% in 4% gu 


—Old ge: a 





mu ‘ar ending Dec. 31— 


1915. 19 1914. 1913 
in ath ak oa nt a $13,364,007 $14, 036. 674 $14,040,574 $14. 418,507 





na PE eae 18,742,617 15,673,086 14,448,308 089,057 
Passengers... ......... 18,316  8.541'316 8.158.458 ate 46 
Mail, express and misc. 4.461.791  4.274'902 2,602,450 2,727,238 
oY NOSES a ees pretae 4,786,731 $42,545,978 $39,249,790 $40,784,148 
Net, after taxes _______ 14,912,945 $12,591,915 $12, 121,918 13,742,106 
Coai department (net)__ *3,443,039 *4,357, *4,357,006 *3,184,6 

Other misc. income.__. 1,582,974 2.621.433 2 "303, 331 1,080,942 





Total net income--_ $19,938,958 $19,570,354 $18,872,255 $18,007,734 


Interest and rentals_._.. $6,070,062 $6. $01 429 


$5,603,350 $5,881,493 
1,299,286 1,879,576 
silane gerne 547,050 


8,444,080 6,028,800 





Renewals & betterments 1,616,056 299,286 
unt on bonds sold. i "289, ya), ae Ce ae 
Dividends (20%)--..--- 8,444,080 8,444,080 
Balance, surplus... _. $2,519,060 $3,525,559 


* Barnings of the coal dept. in 1915, 


yy +. ae a5. 039; 1914 earnings, $23, $49 079; expenses, $15,592 073; net, 


$3,525,559 £3, 670. 816 
0; expenses, $19,359,171; 


ag ame —Pres., W. H. Truesdale; Sec. and Treas., A. D. Chambers; 
Gen. Aud., G. E. Hustis. 

SOery- be? E. Loonie (V .-Pres.), Wm. H. Moore, Henry A. C. Taylor, 
Wm. H. Ly amg Geo. F. Baker, Wm. Rockefeller, Geo. F. Baker ice > 
M. ‘Taylor Pyne, Henry R. Taylor, W. H. 7 , Beekman pik nage 
William Fahnestock, Harold 8. Mor ae Talmage. 

West St., New York.—(V. 100, p. 2166; V MOL, Dp. "47, 1627, 188s: mre io2, 
p. 65, 795, 885, 1896.) 


DELAWARE MARYLAND | & YIRGINIA RR.—Owns from Harrington 
to Franklin City, Va. gd tab to Rehoboth, Del., 20 miles; 
total. 98 miles.” Controlled. - ¢ nila alt. & Wash., which owns $326,200 
of the $526,758 stock (par $25). In year ending Dec. oh! ave, gross, $404,- 
012; oper. def., $84,841; other income, $1,460; int., , $91,673; bal., 
def. for year, $175,053. 


DELAWARE ‘4 NORTHERN Pi Wo Branch to Arkville, 38 miles 
and 8-mile branc era it. 14 1911 asa reorganization ot 
the Delaware & astern R.. forest , 7 et Vv. 7 p. 588. Stock, 
commen. $1,000,000 

gear endi ~~ he 0 191 Fa A Li dein net, “aha Saxe. $5,200 
wee int. and ren -» $2,682; . ~ “and 
bills payable. 316,000 Pres., M. ye OE. Sec. & Treas., 
Clyde ©. Taylor. Orrice. ie ieee. N. Y.—(V. 96, pD. 1725.) 


nsauiken, NJ Rives RR. RR. & Eo ge CO.—Frankford Jct., Pa., to 
Pensau 

Cap . stock, ,300,000, enud tar Wee guarantees bonds, 
prin. oad int. .coeeeeneene V. 63, p. 1oea” tise. 7 #39, p. 1596. 
"DIVIDENDS— yy bey G. Tr “hi. ie 4 "™- 1035. 


DENVER BOULDER & WESTERN Rk staaties to Ward, fae - 26 
miles; Sunset to Eldora, 20 miles; branches, 5 miles; total, 51 mi Reaches 

Denver Union Depot from Boulder over Col. & So. (third DY v.80. p. 650. 
Stock, $300,000, all out; par $100. Of the bonds ($800, uthorized 
issue), $100,000 are reserved for extensions, improvements ac. “They are 
entitled to int. up to 5% if earned, payee, oes. 1 per $58 Oba tn 919-14: 


Ryd year ending tune 00 1916, eros , $61, ae ber 
$21, 000), Gi dent cats d Bea i 61860) Se Reet OL g t+. 
(2, aw. Be ~f ec. & Treas... C pes Ate Sept 1 Boulder, Colo. 
pe “89, p. 993; V S90. p p. 1 17483" 
DENV AMIE Se Soak THWESTERN wns Utah Jct 
ENVER L sta -  (Greal Ton Ry) in G 


Grae : reeley, Golo” i. 
1.36 : Denver & tan Jct., Colo., 3. 3 m.; total, 
56.59 Paties. a. Aas, 1865, 1626. ‘Marshall B. Smith of 


eave is ert” n Dec. foreclosure sale was indefinitely post- 
poned Receivers’ BB. TR, ys notes out, haar 698; other loans and 
ills payable outstanding June 30 1915, $263 
Bondholders’ Protective Committee -— Includes we. Barth and W.E Green 
of Denver, Doles J. F. Wallace and A. R. Oppenheim of New York. Otto 
Huber, Rock intend Iil., and others. 
porary cats auth., $30,000,000; outstanding June 30 1914, $29,072 000: tem- 
tor $i. AO 200 ref. stock, par $100. Bonds auth., $22,- 
, at ont $30, per mile; ile, $808. 000 Gulslending Mar. 1912 and $480 000 
ste under $325. 000 6 mos. notes due Nov. 1912 given to secure -_ 
ances by ~yt-- ~~ 135.000 to pa off debt and $100,000 to 
build extension oe ya avyranee. oe S343. _ under $34,187 
notes, 7 e of which was ve Be in 1913. V. 789, 947, 1296: 
V. 94, Car trusts June 30 1915, $62,738. a, 8 ending June 30 
1915, ¥ 2, °F 106. oe o Bal. ant: ote income, $5,814; int., taxes. 
def. 7,040. For 10 mos. ending A r. 30 
1916, gross, $110, 433° or $84 O18 net, $8,045, against def. $4,521.— 
(V. 100, p. 1751, 2166; 101° 3.) 


DENVE &! 10 pares R. gh oe Map .)—ROAD.—Mlleage: 
oad owned and operated. _-_ .435| Of the preceding: 


Rio Gr. "Je. RR, ‘a. leased} -— "142 142|Standard gauge__............ 1,795 
Narrow gauge DOE. scuamedine 782 
Total operated June 30 1915. 2.577 NE an oc dmehinh hos 209 


Rio Grande & Southwestern RR., Lumberton rns. Bi 35 south 


easterly, is operated on basis of 25% of gross earns ;. D 

Jointly with Colgsado & So ataere constructed fro: cours Jct. to 
Womens. 51 V.90,p Goer -93,.p + 507: Vv. 95. "623. proposed 
graduall te electrify ‘the ah line, first H = mh to Salt Tee City 
a ee hen Salida to Minturn, Colo., 87 m. 95, pD. 1402; V . 97. p. 1426. 


TORS -—On July 31 1908 the Rio Grande Western was waere 
7; ” . p. 226, 286. The Rio Grande Junction (of whose stock the 
art is Snead is leased jointly by this co. and the Colorado Midland. a noe | 
ts bonds guaranteed. V. 95, p. 1541; sv. 97, p. 886. The Colo. Midland 
is controlied by ag ae interested severally in the’ D. & R. G. and Colorado & 
Southern, but see V. 99, p. 342. Rio Grande Sou. has been controlled. 
The Missouri t Pacific on June 30 1915 owned $17, 295,000 common and 
£9 .805,000 pref. stock, the pref. and most of the common gepoeked under 
0. Pac. 3-year 5% notes of 1911. V. 72, p. 338, 580, 1388; 73, p. 506. 
gs & Rio Grande owns five-sixths of the stock and has given a traffic 
and ry a guaranty to the Western Pacific Ry. (which see) as to $50,000,- 
000 1st M. bonds now in default, that road being now in receiver's hands. 
Total | investment of ?: & R. boo’ and its subsidiaries in the Western Pacific 
is stated as ohout ub $58 plan and Galme of W. P. Soagmatee 
in V. 102, p. 60. resis aah Gren toes uire D. & R.G 


pe Ne the asta i n narees, wae compromise. ron, ree. Ve. Ske Ds B45. 

The mock 3200. 00 of | Salt Lake < Cit Union, De ot & RR. Co. is about 
iT hoy by the R. G. an estern ic. which guarantee its 
000 first mtge. Breet 5% —. Vv. 88D 232. 








DIVS. since 91) "92. "93. '94. '95. '96. '97. "98. "99. "00. "01 to Jan. '11 
on preferred, %..f 0 2 0 0 2 2 2% 4 4 = 5 yearly. 


JUNE, 1916. | 
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RAILWAY STOCKS AND BONDS 
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RAILROAD COMPANIES 
(For abbreviations, &c., see notes on first page] 


Miles| Date Par 
Road | Bonds| Vaiue 


Amount Rate When | Last Dividend |Ptaces Where Interest and 
Outstanding % Payable | and Maturity Dividends are Payabie 





Deny ¢, Salt L —Stk pees in vot tr $35,000,000... 
355.000.0000 eem 105..Ba.xc*&r* 
t: 3%, 1 Ee vin %. 1 yr; then 5% Ie 

be oe ee. 4 yrs, 1, te + F +: camelpepsdar~ 

Adjustment (income) bonds $2,000,000__.....-. 

Two-year notes $300,000 auth._._...._._. Bay 
Equip notes g due $25, 000 or $24,000 s-ann-Em.xc* 
Denver Un Term Ry—Ist Mr red 105 beg’ 19 text_CC 
Des Moines & Fort Dodge—See fo pes lis & St L 
Bes Moines pion — tat M ee -«. ~@.80° 
t Bay C & W—lst M $1,2 itextat -xc* 
Detroit Grand Haven & ;750.000 g uip M gu._yo* 
Gonsol M guar p & i Grand Trunk Ry of Can _-_yc* 














ci eae So BEd Be ck ete ol Ln de ce ees cce 

text $,£,fr,&c| 2,991,000 5 

text} 1913 |§, £, &c| 4.427.000) 3-4 

text; 1913 

wWo-| 1913 $1,000 

1,000 &c 217,000 
1,000 


---| 1914 1,000 


$, £, &c} 1,734,000) 1-2-3-4-5 
2,000 


M & N/iMay1 1943 Funded, then defaulted 
-5 |IM & N)|May 11943 do do 

M & N|May 11943 do do 
» > 30 years New York 
Feb 1 1917 Empire Trust Co, N Y 
To March 1923|Empire Trust Co, N Y 
Mar 1 1964 Cont & Com Tr&SB ,Chic 


° Central Te Co, es 
Oct 1932 & Sav a’ Lond pad 
Nov 141918 Kor Fone and 

Nov 151918 do 


PPrE ZF 
Saee See 
OCOO4 wr 

4 

° 

<4 

~ 

~ 

© 

= 

~] 




















Divid @ suspended in order to pay the int. due a 
1914 ont Fost Pac. lst M. 5% guar. bonds. V.92,p 

BONDS,—Impr. Be G. We ist mo age abstract ERR, Nate my 47,p. 229. 

a ies mort, was in ¥" oP Pp. 237, 


i $i also V. 69, 
of 1931; No a» on = list, wt, 8, a. > 1171, "1178, 
Rio G. st consol 1899, V. 72 2.1 


Yn aadielon ($50,000,000) of the 
yee. D 


Panific W.  T »p. 16 B. 168 and all the $25,000.90 298, 28, 


1734; 504, 822 . 89,.-p. 3 B3 “BO3; 


1548, 20 


p. 537, vis tiso. 
The refun m da’ Jal 1 1908 covers consolidated pr: 
to spoure Paige of $i a 000 be bonds, ot en Th at a ad A 


total § 000,200, resent issue $10 ) received their first 
s eat cheolutely on Ock.1'1913, wad 


of interest absolutely on Oct. 11 


install- 
a awe since eothied (A. & 0.) 
t of net income 


determine ae 
gy ges, ae By rity Ot at date 30, tm of earlier 


one See . 
bi S115 any taterent da 
pe =e trom April 1 119 to and inehading A 
1426: V. 101. p. 773. V. 94. p. 911, 


LATEST mp Re Gs Frew 2 a “ to April 30, pe ee 
Months— x @ April C 


Gross. 0 Bal., Sur 
1915-16 ..-.--- :783,721 $7, 506. 160 $1,425, 959 $5, 914.1: 175 $3,018,944 
1914-15 _..._.. $8,223,273 5 age 7 52. ee 1,563,879 58 ,625 =: ioe 
Rect dedince 6 meant” renewal sink. fund, $140 402, "agst. $13. 
+ gy REPORT -—Reaers a 1914-15, V. 101, - 1008, ay 
with year are are ingcourase, o 


- Comparisons of items 
method of accounting. 


uncollectibles..........- 1,021,958 


ATOZ.» 1 i 


1914-15. 191014. 


cis sng revenue. --7~77"727991 998388 a 72 i sya 


tee to Se “ 


and seen to 
-_ re 


stock of the Western 
e. bonds on the 
» 741, 1419; 


,D- 
iad o mtge. (7% cum. 3. wagon) le aainstines in n April 1912 


‘ Ss et semi- 


97. p. 728, 


V.99.p. 


el ist 5s 


ag. 1 i9i3 


emption. 
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136.167 
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Botae--a-nn-oonnnveoneozno22-- so51e-445 $:beg888 $02) 


H. U. 457/302 


Surpl 
FFICERS.—Ohairman of Board, 2. 4 
vee Gould and Arthur E ‘ Sweets Sec 


pure H 
om 1627. ‘Office, igh Broad . New 


john ® 


wh Se. White. Vv. 101, p. 

or. 

.—Geo Gould 4 Jeff Eipation 
DAdams. Fini Ghapeedt and B 


. B. M Ipia, NY 


. J. 
H. U. Mudge, Denver; Benj. F. Bush, St. Louis, Mo.; Edward 


Denyer, o.—(V. 102, p. 158, 521, 885, 1346.) 


—_— ected from D to Salt Lak 

uae oii op lies re Revo Ba ee 
of ra ve S So Gee In 1914 BO miles Denver 
~p. 1603. 


ated 
of which ee by this ant is to pay the cost above $3,000.000, and 


are Gee Gribiaeerscn ANG b Ugttanigcd lien! Orit 
soe ; , 


Supreme Court. 
p. 1488, V. 97. p. 1024, of Peon 98, p. 7 7B: 610, 762; V. 
RGANIZATYI > fgg Sore. in Colo. Dec. 1912 and took ome as of 


May 1 1913 890) the enver Northwestern & Pacific 
By. f pee Leis Ge 95, ra * BS, 1 1331: V. 96, Ps 135, 1296, tt 


i. RT Jan. 1 


ee Authorized Ion e increased in Mey 19 
"000 lernod 1 ail id in 


Were ita Ss Ook Rede eats 


Directors + ond Voti 1 Trustees in 1915 
oy (os chanced n ): 


ear VO 


Rg rng 
yo" Denver; by E. Pearson H. Burr and W. 


den, N. ¥: V.101.p 


BONDS.—All graduated lst M. bonds were for the first four years to 
reosive full Ist M. 5s for the difference between 5% and the rate vewebie in 


(1) bear cash int., payable semi-annually as  fapowe: 3 
jum for first 3 years, us .4 > “oe Sh reer and & % a vee hee. ere- 


32,810 


placed to be ap 
in 9a acecsan of We 3% int. ble for th 
in paying 2 of the 3% int. payable the 2d year. say...” 


(2) 7. To be issued bearing cash interest, Payable semi-annually, as 


ws: 1% per annum for first year; 
ge for 4th year and 6% yearl 


” for 2d year; 3% for 


thereafter, say ....$1, Y 
(3) 1s be mmaed bearing from the ousest full 5% interest 778177 24:000 


For difference cash payment 1% and 3% graded interest _.... 





7 tne © 
- 1403, 1122 
» D.119,1597 


964. 'V.98,D.9 
1913. from $10,000 B00 to 


trust ex 
597. In et 1915 
Vv. 101, 


Lawrence C. ont 
. G. Moffat and 


pes 


eeseseue $4,427,000 


Howland; 


wn, 


y 


oe 


Chas: 





$486 225 


The $2,000,000 adiustmaent morigage ds are to be 5% non-cum. incomes 
until the net earnin N are 150% of the full 5% on all outstanding Ist M. 
bonds an moles on on Northw. Term. bonds for two consecutive years, but 


5s. 
In Feb. 1919 tine lasuance of $300. pe Avene 8% | motes socared } lst M. 
taken at 50 was authorized. To discharge th o mueaindet, ,000 
floating ag bondholders were requested to fund their M ay ana] Noe 1915 
cow into lst M. af ponds. taking the latter at 75, = pen. V. 100, p. 732, 
811 ucing $250,000) and interests identifi the management 
were fund notes aggregating pies.06 962 by taking bb; M. bonds at same 
ee. In Nov. 1915 pias was decl operative. s over rh of the bonds 
been deposited with Bankes ts Tr. i. ee this connection 
$217, of the aforesaid 2-year notes were sold to pay “Teatine debt and 
$50,000 were pledged to sceure a $50,000 debt extended for two years. 
leaving $33,000 2-year notes in the treasury. 
On ng 1 1916 the Ist M. interest was defaulted and a reorganization 
aration providing for the building of the long proposed 
taeaeel ob Srecuane he Continental Cn tk this on necessary to the 
successful opizetion of the propert rt by expert McKenna advises 
construction of new 17-mile cuto' (je the 4-mile tunnel, at a cost 
FS Gee 000 and » total expenait ure of $5, ,821 for all purposes to make 
re le economical operations. If this is done in the next two years, the 
one ma year, eee should show with a coal traffic of 1 ,026 000 
$2,225, 697 and net income, after taxes, of $824 
to $957,000 and $1,104,000 in the next two years. See M02. 
p. 2071. As of June 30 1915. loans and bills payable were $302, 461; car 
trusts, $657,502. 
Equipment notes of 1913, see V. 96, p. 553, 1088: V. 97, p. 526. 


EARNINGS.—10 mos., {1915-16_..Gross, $1,580,699; net, $362,694 
July 1 to April 30. ‘\1914-15---Gross, 1,372,642; net, 372,581 


EARNINGS.—For fiscal year and the 10 months ending April 30: 

















(V. 101, p. 1806.) ~Eigeat Year eng. June 30— -10 Mos. end. Apr. po- 
1914-15. 913-14. a apt 1914-15 

Operating revenues___._ $1,639,455 a b07, d17 $1,680 699 $1,372,642 
Operating expenses._._.. 1,119,929 919,586 42,363 940 ,060 
Net revenue_______- $519,526 $287 ,931 $438 ,336 $432,582 
Tax accruals______.__- 94,889 69,728 75,641 ,003 
Operating income_... $424,637 $218,203 $362 ,695 $352,579 
Other income (net) -_--_- 25,253 48,210 10,458 27,797 
Gross income.-__-_-__- $449,890 $266,413 $373,153 $380 376 
Rental of terminals__ 109,534 109,437 : 90,540 
Interest on funded debt _ 317 ,0U6 303 ,016 347,741 285,190 
Net income--_-_-_---~- sur$23,300 def$146,040 def$65,028 sur$4,645 


OFFICERS.—Lawrence O. P’ Chaipman: par Boettcher, Pres.; 
W. E. Morse, Vice-Pres. an | Gen Sige aH i, Boon and E. I. 
Grenfell, Auditor, Denver; adden. Vice- . and Asst. Sec.; 
Ward E. Pearson, Treas.. New York. Directors, see above. iP 102, 
p. 1718, 1811, 1987, 2071.) 


(THE) PENNE UBION T MINAL RY.—To take over the Unien 

Depot & ( 1, D. ) and extend and improve the i eer 
= (RyRy Stock $30 000, equally owned by the Union 

po el = Rio lo Grande, Col Colorado & Southern. Chic. Burl. & Quincy, 


PS Sep he oa reas le 
repo nlon Pacific. 87. p. 10: toad. 111 15:'V- 98. p- 762; V- $0, p. 406. 


yee e > “Morris. Office, Desver meee ae 99. p. 406.) 
DES MOINES & FORT DODGE RR.—See Minneapolis & St. Louis RR. 
oF MOINES UNION RY.—Terminalfroad in Des Moines; owns 4.18 miles 


branches, 19 miles 2d and side tracks, bridge across Des 
oines sitet Sad 25 acres of land in Des anes. See statement to N. Y. 


Stock Exchange in V. 65, Wabash RR.. Ctiloago Great 
Western, Ohic. Milw. & SP. B Ry. Chic. Burl, & Quincy RR. 
& St. Louis RR. V.75, p. 342. Rental equal to 


; per 00. Year 1914-15, gross, $95,584; net 
ncome, $123,469: int., taxes, &c.. $7 8.901; appropriations for impts 
$2,657; ba!., sur., $127, 817. Court dedhdan as to ewrnmahin: ¥. 102, p. 1346. 


T V CITY & TE FERN BR. R-—- Owns Ba City, Mich., to 
poe ror! BA ESTER y a ng fB, ich 


opened Oct. 1915. ® Stock, all out, $450. 000. “the ist oat bs $i. 260 
th. issue) are redeemable at @ at par prior to Oct. 1 1922, th t 105 
ee June Rt $20.00 bon were sold for 11-mile extension. , oo 
| SIRS Hiking $B4e Ooh oaeer thd ead easton 
ions at no e an 
terminal Bp Bee net earni twice the interest 
charges, includ bonds to be issued. V.95, p. 127 Yoer ended March 31 
1916, , $199,526; net, after taxes, $80, 448; int. on 550,000 bonds, 
$27, ; bal., sur., a 948. Pres., > Thomas L. Handy; -Pres., C. W: 
Handy; Treas., G. Handy; Sec., S. Handy. Office, Bay City, Mich. 
—(V. 102, p. 2254.) 


IT GRAND HAVEN & MILWAUKEE RY. .—Owns from De- 
wdite anid ana Mich., 189 miles. Real estate , &c., $226,000. 
On June 30 1914 sundry o nan’ 30 eceounte. $4,204,108." Grand Truak 
of Canada owns entire $1 500, 000 stock 


EARNINGS.—10 mos. + {1G1e 18 ues Gross, $2,644,423; net, $668,662 

vee 1 to Stn 30 1014 914-1 ba, ggOroes. 2 2°137,157: cogas, 241 878: 

ding une , eer »558,1 after Oo . 

other income, $10,475: charges, $671,878; im to. S1id: bal. def.” 13,939 . 
Year 1914-15, gross, $2, 655,552; net, $363,740.—(V. 96. p. 789.) 


expenses chges. 
200,000; bat 5 | lessees on wheelage a Stock auth., Dat rey out., 
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RAILWAY STOCKS AND BONDS 








[Vou. 102, 




















RAILROAD COMPANIES Miles| Date | Par Amount Rate When Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
troi —Stock 4%rentalN Y RCentRR GBi snus $100} $1,350,000 4 J & J\July 51916 2%/|Farmers’ L & TrCo. N Y 
Betreit & Mackinac~Common coo $2,000,000 auth oka uihn~s | 100 x x 2%%'155 & JiJuly 11916 2% H K McHarg, New York 
Pref stock non-cum $1 vee. G00 auth (V 74, p 629) -- oel weie | 950,000'5 in 1915J & JiJuly 11916 2% do do 
“First lien’’ $1,500,000 goid_...._.-..--...- Gxc*; All 895 1,000; 1,050,000 4¢ J & Di\June1 1995 J P Morgan & Co, N ¥ 
“Mortgage bonds” $1,7 000 red at par__..Gxc*; All 1895 | 1,000} 1,250,000 4¢ 3 & DjJunel 1995 do do 
Detroit gactinec & Marquette y.—See ‘‘Miscelian|eous C ompanies. x 
COR SmiTnOn stock $6,500,000... -- - creme 2) | 100] 8,800.090) .....-.. CARIES Ro iy ean Ee: OT 
I ref stock ar Cc me <<< ° VY | ew ww eww wn ee ee ed 
First M NA ome janice kb ea es mise ot ial ee 1,000 950,000 562g J & J\Mch1 1964 New York Trust Co 
ads (inc) M $8,000 cum pee Jan 19 red tent Ce onal wbe 100 &c 7G e ROS Up 60 6) Sere ee 140 FN s Antcbndibcnaccatoteoncks 
ar trusts due $- a $25: L 1915, the 153.900 seeiiaten =--| 1914 | 5,000) 150, 6 1A BO PROG AO Finda inenensiusamaane 
of 1915 $132,000_____..._- BCT ase Pia BS So, appt Sh th RR Agee k TW wus na ial be NE dia Mie ee back ace = 
ont tol Sh L—1 st M “$3,000,000 ¢ gu-.-.. Ba.xo*&r| ~48| 1903 |"~~ 1,000] ~“3.000.000| "4g" 3" & F\Jan 11953" "~~ |Bankers Tr Go, N'¥ 
ver & Rockaway—Stock 6% rental 990 years---_- AS Bice 100 150, 6 ‘A & O/Apr19163% (|143 Liberty St New. York 
Bes & Sioux City—Tll Cent W lines Ist Mg_._Us.c*&r| 218) 1895 1,000} 5,425,000 4¢ F & AjAug 11951 Office 32 Nassau St, N Y 
owa me Ss ous City 1st M Iowa F toSiouxCy..z| 184) 1869 | 500 &o| 2,800, 7 \A_ & O/Oct 11917 do do 
Cher & & C and Omaha Div &c first mtge 328) "88-00 |...-...- 8,930,000|Tilinois Clentral bo|nds or collatera|! therefor 
Bach Ai. ieee Recmcreccesetanes|. sl tee NOs] LER) Ge Pk Sloe | ig [Ot Bote ae, x + 
u issa orthern— ortgage gold __z|- 65) 1892 |-...---- > nee ee OS eh en wee alt eeited 
Delon ey iny Lake go sf, red | _ 361| 1906 1,000} 10,991,000 56¢ J & JiJan 11941 Company’s office, N Y¥ 
iu ainy e nn vt u 
Duluth Bain k“Atianticn Mery H & On gen MCess*| 130 1885| 1,000! 1,077,000/ 6 |a & OlApr 11925  |55 Wall St, New York 
Duluth South es & Atlantic Ist M g --_Ce. 7 587| 1887 1,000} 3,816,000 5¢ JF & Jian 11937 do do 
First consol mtge oy interest guar-~.-_Ce.zo* & 587) 1890 1,000 15.107 .000 4¢ F & AjAug 11990 New York or London 
Income certs held Oe ess, Lia w with wie mows : Sis BB Bec ae 000,000 O°: Bee chk i aeeiebie sta Held by Canadian Pacifie 
Car trusts held by Can — OT sik laa ws sig ite ekg tiene we eisk ME intebiewdle 186,213 | GEESE PRES A Ed RIPSS.« 5° SEE Held by Canadian Pac 
és ge = due $3i.( 900 900 s-a_ Ge.xe| 227 1912 tr 95°000 i j& Dihes i 1317 Wa Ones & Co. N.Y. 
o io o due oe. 4 wig En ldwadektes 93, ec 
do do do due $11,000 s-a_-_-.-- pc SEE lnseakdus 154,000 438 a & O/Apr 1 1923 Cont&ComT&SBk, ae 
Du Winn & Pac—l1st M deb stock omar by Gan Nor Ry onl Se ecedhad £1,473,353 4 J & Dj\Junel 1939 London or Toror 
Dul aL &Win lst M “a ‘d gred 100 joint guar_ICc* ---| 1906 1,000) $2,000,000 5e¢ J & J Jan 11921 Chase NatBk. NY: . Chic 
Durham & So Car—Iist M $300,000 ¢ red 105._._.MeBa.x 42) 1905 1,000 300,000 5¢ M & Sj )July 11941 Merc Tr & Dep Co, Balt 


























DETROIT HILLSDALE a. SOUTHWESTERN RR. -—Owns Ypsilanti, 
to Mich. Leased 1 t 


Mich., ty July 1 1881 to the 
Lake Shore & oS Mich. Southern F Ry.: rental, $: “000 per year.-4% on stock. 


DETROIT & MACKINAC RY.—Owns from Ba: oy, Clay. Bx Mich. ay Cheboy- 

Sits Bran aS Au Sable nel og aon gy A.8.& 50 m.; Rose 

— ch. 31 a Ala 12 m.; Lincoln Fe 14 m.; Au 
m.; 


baster Branch, 4 m.; Hill . division. Alpena to 

; Rogers Cit Branch, branches 
‘one ‘tempora ™ 46 m.; total, July 1 1915, 307. 12 mn. 14-15. for- 
est products, 33.04% of traffic. “Henry K. McHarg and caieieiaun Gens trol. 

BONDS.—‘“Mortgage bonds’’ for $500,000 wcic reserved for betterments, 
&c., at not over $50,000 per year. V. en’ . 629. In addition to the 
amounts shown above as ~~ ay ES “first lien’ and $500,000 
*“mortgage’’ bonds were on June 30 Tos held in the treasury. 

DIVIDENDS.—On 24% y 1 1903: since to July 1916, 5% y'ly. 
On common in 1911 to July 191 by. yearly (except July 1915 none). 


LATEST EARNINGS.— (iSite ----Geue $958,955; net, $230,040 

a mos., Lor 1 to Apr. 30.\1914-15....Gross, 905, 115; net, 179.82 9 
after ae, 64,410; int. on bonds 

$92 ref. div. (6%) $47,500 
$50.0" used for additions an 

c. In 1913-14, gross, $1,210,333; net, $318, Ee 101, p. 1033) 

DETROIT TOLEDO & IRONTON RR -~none from Detroit, Mich., to 

m., cluding m.o trackage; 

to Sedalia, O., 31 m.; 89 ntoO . 

n Delaware on March 1 1914 as successor yy ¥.9 
Railway of the 

BONDS, &O.—Under the plan, eo fiat charges after $1,000,000 of new 
lst M. bonds only $50, we heen Sn disposed of to : Oe Eee tae for 

ge A per anni 


In 014-16, gros, een ora Bits net Ine. after taxes. $26: 410: abo fred 
0; balance, $68,414, ey: was used d betterments. 

Ironton, via Lima, 38 

in Dela re a ch 1 10}4 95 ues cas sacceaect U7 dad June 28% pipet ot tes | 1 

teased mileage with formerly Gone ay ret 


ne morenee is 
ely to rehabilita: sa eee | 
of. noes ag and an ad 
additional faci 


tim po ania 
ions, for im d'thereafter from time to ‘i 
qands (68.0 ah mg. authorized) = pintitied to inter- 
semi-annually, . exceeding annum, as 
lus or the net inconie as defined d in the ssorepene chal battioe ge : 
be cum from Jan. 1 1939, bus oe Saco ve be no t 


the ey are a- 
ble as a whole with interest as follows: At 70% di rst year, at 75 
Fy 2 to 4 year, a8 in 5th year 
par - shall have been for 2 successive 
years and a least for & years 


, the holders have 
the right to cast one vote for each $100 face amount +. 
olders, but this right at > ge 


terminated u its agreem: 
In Oct. 1915 proposed obs notes and also to 
mds for purchase of 


orrow $33,000 by pledge of $50,000 
200 new freight cars.—V. 101, p. 370. 
EARNINGS.—10 mos., » {1915-18 a Gross, $1,814,018; net, $428,894 
July 1 to Apr. 30. 914-15____- Gross, 1,515,638; net, 18,945 
PORT.—For year ending June 30 1915 (under receivership till 


RE 
Feb. 28 1914) in V. oLp - 1267, showed surplus corporate income above all 
charges of $43,796 for the first 4 mos. of the new com pany ending Je oem 30 


jo. as against a deficit in corporate ienome Se for ag y At mos. pers 
eriod Toss Net lance, 
aie ered— Earnings. Earnings. scone. rates yo F oannde or Def. 
Last 4 mos.1915-. $88,903 ares 


$488, $43 ,7 
lst 8 mos. 1915_. 1,279,140 47 .233 wn) 23,162 > def. 175,929 
Year 1914-15... 1 136,136 a45. 981 x314,251 def. 132,134 
Year 1913-14--_- i 513,953 1oss776,362 ....-.. --...--- 
a Rents of track $36,944; other rent, $3,530; ens 
cludes interest on funded debt and receiver's certifica See nik 
eg oe debit balance, $146,842; taxes, aE nds of ti He Og 
0. =: James Ml 38,532. 
urn Banoard | slaney 0- bo eo Church Osborn 
erick H. Ecker, 


: Hee Osborn is Sec. & 
“end Wil Onl eae” oe Fhe Mich.—(V. 102, p. 608.) 
DaTROT IT x etrolt, 47.8 2 SH RE LINE RR. Py | hae from Toledo to 
ake o0 ©, mi d track, ~<f— dings, 3 m.; Ve78. D. over 
Toledo Ry. & Term. Co., . 31 m.; total 101.6 m >. 30 vt 

The Grane Trunk W Wesane Ry. and the Toledo a Lak & 

own the entire $1,428,000 stock and jointly guarantee the bonds ms pai 
Care Ba ; 


go 


and interest, by endorsement. ye ns ooh rs) engres ‘on 


dividend. 4. Dal 1909-10. ig Agt0-11, 2 19 1908: 
also in 191 L123, B% ana be TOTS. nt tia RL ara 
paid in V-99.p. 


Ist M. 4s); 1914-15, 8% An) 
EARNINGS eg pes.. otis ise onsen eo py $1,444 62: net, $761,525 
we i 
¢ 


yeu fold is. prose’ tke. 
foes tt no, Se Ce, 

3773 Or wet, cam cee Pres., Walter Day -F ood. Si bis rm o 
.—-(See Map of IWinots Central. )—-Owns 


DUBUQU E& SIOUX ThY RR. 
Towa Falls to Sioux City, 184 m 


Dubuque, one, i 1. sone sues 
Manchester to 6 my m.; Onawa, Towa, to. Sioux Falls, Dakota: 
m.; 


155 m.; Cedar Pelle ae: ees State Line, 7 ‘ara eeeuee. near Ft. 





Dodge, Ta., to Council Bluffs 130 m.; total owned, 730 miles. 


ORGANIZATION .—Controlled since April 1887 by the Illinois Centra! 
which owns weesty all the $11,759, stock and has issued its own 
bonds on the road; the only D. & S. C. bonds held by the public are the Iowa 
Falls & Sioux City 7s, $2,800,000. . V. 79, p. 1274; V. 89, p. 470. 


DULUTH & I ON | ANGE R anata Duluth to Winton, Minn... 
170) $3 mas Tower 1.40 m.; Allen Jct. ae 34.48 mi 
inley to Eveieth, °. 05. oy "Waldo to Winton, 15.02 m.; Mesaba to 
—— iver, 18.29 m.; Robinson to Burntside Lake, 3. 16 m.; — 
branches, 12.22 m.; branches and spurs, 83.23 m.; trackage to Union D 
Duluth, 0.80 m.; total, 286.97 miles. ‘Second track and ee 248.2 
Owns ore docks and yards on Lake Superior costing over $1 500.000. 
STOCK, &e. ay auth., $10,000,000; out., $6.500,000. Federa 
Steel Co. (see U. Steel Corp .) owns the stock. The $4,500,000 24 M 
6s were P _ off Po 1 1916 ons of Siset mise. auth., $25, {006 
construction and sii 000 for met quipment. yidends is since 1 


mile fo 
7905, 65%: 1906, 40%; 1907, 
1909-10, 16 aOR L Aa and 1912-13: 90%? itsre Pscal year 
/o* 


%: 1910-11, 135%; 
1914- is: 20%. 
EARNINGS.—10 mos., + (1915-16... --Gross, $4,528,113; net, $1,737 317 
qui 1 to Apr. 30. 1014-15... -Gross,, 3,276,411; net, 932,314 
BTS .-—For year ending Dec. 31 1915, 102, p. 1806 int. an 
ings Bog 5,966,931; net, $2 742.839: other income. $249,43 ® and 
charges, $965,828; dividends (50%), $1,500, al., sur., $526,445. 
1914, gross was $4,534,003 and must. 357,872. % 102, p. 1806. 5 
MDULUTH MISSABE & NORTHERN RY- —Owns from Stony } Brook to 
ountain moe > Missabe Jct. to Columbia Jct., 29.34 m ; ; 
irom Jct. to Biwabik, Minn 


3t mi Wolf ' to , aeee, Mina.» a7: 26 m.; 
olf to irginia. 3 ang 6.30. m.; ull Jet. Yard, M 
18.15 m.; main line sah 36 osb mn yh ch from Alborn northw 
to Coleraine, Minn., 53 miles; other SS and spurs, 142.88 miles; sec- 
ond track and sidings, 309.4 O mallee trackage to Union Depot, Duluth, 1.9 
miles, and Missabe Mae deny © irit Lake Transfer Connection, Minn., 


5.7m. Also leases from Spirit Lake Transfer Ry. and Interstate Transfer 
Ry., 24.96m., with *62 m. branches and spurs and 8.94 m. yard tracks and 
si Owns extensive ore docks at Duluth. Entire $4,112,500 stock 


dings. by U. 8S. Steel Corp. 


sinc eae .—Of the gen. 5s of 1906, bonds are reserved to retire the under- 

ying bonds; additional bonds may be issued at not over $30,000 per mile for 

a single main track ne $20,000 for second, third and fourth 7 

nee SER et 15 oe aot at aa Fence, ae, Sink. fd., 2% ; 

-) retires by lot at 1 gt ions Ps} 1698 ats 
6s were paid Feb. 1 191 Vv: 102, 

aid fiscal rare oa E, June 30: 1904 150%; 110%; 

et yth a 1910, 240 911, 125%; 1912, 100%; 1913, 85%: 

isis eee, G 


_—For ad ending Dec. 31 1915, V. 102. 
549; net, $5,523 046; other income, 
152, 2 A225 dividends (7 


ross earn- 
ai interest and 
In 1914 184; net § 


es 1 At 4,850. 
1B 983 O50 ty t0d, eur iabe iste? 


oULate SOUTH SHORE. & & , ATEANTIC RY.—Operates nooo aig 
Sault Ste. Marie, 419 miles ction to St. Ignace, 43 miles: o 
144 miles; total, 630 miles, ‘mohoding 2. 24 rye Me of trackage, 


CAPITAL STOCK.—Common, $12,000,000; 6% non-cum., $10,- 
100,000; par, both $100. Can. Pac. July 1 1918 ov pod $6,100,000 com. and 
$5.100 pref. stock, $3,000,000 incomes = hee 107,000 consols. 


BONDS, &c.—Abstract JSirst meres 274. 
0850 nee has laterest at 4%, guaranteed 


ot first consolidated mo 
Can. Pac., which July 1 1915 held the entire outstanding issue ($15,107.- 
) in its treasury as security for its 4% debenture stock: consols for $4.- 
,000 are reserved for prior =. and additional amounts may be issued 
a it $20. 000 per mile of ee | lines. Due Canadian Pacific Ry. June 30 1915 
interest 8,637,915. Car trusts of 1896, $186,213. 


ings, $9,909 


‘or guaran advances, i3 

ee | bills payable, June 1 1 16, $850,000; car trusts, $481,613. 
LATEST EARNINGS. 50 \ipiaie 7 Grom, *3 $2,852,004; net, $840,895 

10 mos. July 1 to Apr. 30.\1914-15_..Gross, 2,393,248; net, $438, 542 


cit, after charges, 6 mos., $12,244, against def., $248,552, in 1914. 
REPORT.—R for ‘ending June 30 1915 in V. js. 1009. 
Of the tonnage in 1914-15, ores furnished 34%, amber. Oe 80%. 
Year— Gross. Inc Inc 57045 
IEE saoooo stoner Sara Marts ries Slt 
i. 4K: B. Eldriage, Marquette, Mich.—(V. 101, p. 1009.) 


ae ae WINNIPEG & PACIFIC & —Owns entire $2,000,000 stock 
& Winnipeg Ry 


‘But nia, Minn., north to the Cana- 
Nag hy BE. aah ab a gt that road access 
w oO uluth and Two Harbors: Duluth, 81 miles. noe 
stock auth., 96 000.0" “f OM: ba pe Controlled b Gunadion’ N 


Ry., V. 98 

GEOURITIES. the first i B, ven deb. stock of 1910 Is guar., by 
the Theadion Northern R Of the $10,500,000 auth. issue, A 3. 35 
bes A sold, $1,525, “was issu to re oxiates ag securities. '$2,- 

reserved to retire the Duluth ator Lake & tnnipes bonds (ex- 

pad = hy i016 b wa 192 1), the remaining bode} to be available further ex- 
tensions me. Be, c, On ooh, payment of D bonds in 1921 02) tee property 
we BAP pam the company so pans the debenture s' 
first charge on on iT miles ae ee W. stock the 
om She Srustace the National ‘rust Go. oF Aprato and the B: 
Empire Trust Co i02, p. 152; V vol, p. 154. 1322" 

2. $2,000,000 Dui. Rainy Lake & were extended in 1916 
to Yan. i (callable at at par & fet ) with the acne con Gus of 
paige Po sori g , . & Pac. and Oan. Nor. V. 102, p. 152. 
EARNINGS.—10 mos.,  {1ote-18 xyes SF Gross, $1,421,132; net, $460, ty 

July i to Apr. 30. 1914-15__.-- Gross, 1,099, ‘474: net, $200,4 
EARNINGS.—For year ending — 30 30 1915, gross, $i; 285,548; net. 


$3133 +393; os income, $1,789 , &c., $662,511; bal., 
46 ,328.—(V. 102, p. 152.) 
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50 RAILWAY STOCKS AND BONDS [Vou. 102. 
RAILROAD COMPANIES Mtles| D Par Amount Rate When Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page. } Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
aay med oy’, By M Si eng i> ¥ at ---| 1905 $1,000&c $60,000 56e¢ |M & N;)May 1 1955 Guaranty Trust Co, N Y 
vy 
Ea ‘oad roe R S Cent tet i M ext st 1908 ie ceesbirered 49) 1 1,000 500,000 4 J & dJ\Jan 11958 406 Lafayette Bldg, Phil 
* SAR AR Aap RTS elle I RN a 49) 19 100 &c 464,400 4 J & & gay 1 1958 do do 
eo Sap +r | RE ER OEE RTS c* 10} 190 500 »500 4¢ iJ & Jj\July 1 1958 do do 
East Parotien a —First mortgage $300,000 gold... .z 38! 1906 1,000 300,000 4g¢ WJ & J 1a36 Safe Dep & Tr Co, Balt 
Ea sansyi¥ R—Stook 6% guar 000 pre Pilla’&R| ~36) 7277 Bol 2,126000| 6 |e Sian isioieael de do” 
sons = ar a RM: .126, % Py ° 
i Pent guar p & Os Bak RH (end) kvo*| 36] 1888 |  1,000/ ~'495:000| 4¢ |M & S\Moh 11958 do do 
East Tennessee Virginia & Geor Pre Southern Ry 
io ar—ist M — V8i i pie 1738) Gul’. 2z0* 34| 1905 1,000 500,000 6g iM & NiNov 11935 Guar Tr & S D Co, Phila 
Ry nne 
onton 5 mine mF M aa aeet seetext; 357) 1912 £1 &c| £1,438,356 4 F & Al6\Feb 16 4o42 Lloyds Bank, Ltd., Lond 
Bart @ Northeast —N M Ry & Cool tr ered 105. Nx 165) 1897 1,000} 3,000,000 5¢ iA & O|Oct 1 1947 Equitable Trust Co, N Y 
we fh MOU ss ckeo niecdhns wets tk eit a! cock E x ---| 1901 1,000}; 1,792,000 5¢ |A & O/Oct 11951 do do 
ann Sac ott ty yy yy 000 gold guar__-. 31) 1 4 1.900 322,000 5¢ |A & O/Apr 11928 do do 
1 Paso & Rock Isl 1st M $2,500,000g guar.-Eq.xc"| 128| 1 1; 2,500,000/ 5¢ |J  & JiJam 11951 do do 
Dawson Ry & Coal coll trust gold guar p & i_Eq.xc* 133) 1901 1,000; 3,000,000 6¢ WJ & JI ref i 1951 do do 
El Paso & S W RR—Ist & Ref as “th zo mui 4 1pA8 1, 8,055,000) 56g iA & OA 1965 Farm L & Tr Co, N Y 
Paso Union Pass Depot—ist M 000 sf. na: x 4 190. 1, 228,000 6¢ WJ & JI Jon, i 1917-1935|Equitable Trust Co, N Y 
n Joliet Bastera ts M M10, 060) g- seApr' IS 1 150} 1, 10,000,000; S5¢ |M & N/|May 1 1941 7] Broadway, New York 
b er SSS prs 8} 1910 1,000| See text 6g¢ |A & O/Apr 11940 F Co 
in & Alleg—Iist M gfred 107 %._..-._._..- Ba.x*c eee me Tb | 1,000 192,000 62¢ iJ & SJSiJuly 1 1941 IM Taylor & Co, Boston 
st & M $i Blank attinn nouns ae SE ee aS 400,000 6¢ M & NiMaylil bia Tr ; Y 
ncome bonds $750,000_................. xx GE | 5" ke. ,000/ Up te6%}_-.----. May 1 1944 Columbia Tr Co, N. Y 
a & igs Ont—Sodus Bay & So—ist M ¢_Un. pe 34) 1 1,000 0,00 § g J & J\July 11924 Nat Bank of Comm, N ¥ 
a &  & Williamsport Stock com 5% rental. --_- (ol. ee 50 500,000 M & N|See aor" a Station, Phila 
years Northerh Gent 7334) ence: on 500.00 7 J & J\See do 
First spate extended FEE dwhoniwk aubodd kv| 73%} 1860 1, 3,000 4 J & JiJan 11950 7 oe 
gg? bonds 999 years to run..._._........- zo*| ...| 1868 500 570,00 5 A_& O/|Oct 1 do 
& Pittsbar k 7% rental 999 Penn Co. at wad 50| 2,000,000 7 M jJune 10 °161%|Union Trust oo” N Y 
ovens lesen faoer ts) 34 34 500, 000 gold sa" Un& 3 1890 1 000 5'OR8 000 $1 J _ J jury 14040 am bo de 
? ar. n + . u 
Erie Railroa —Common stock 0 gold guar | agg sa ps i 100/112,378,900)..._._- . wanee dutta 4 See ee t,o dububemnnansed 
ind pref stock 4% deny b po eed oi par_. ee oes 100 if. 008 avila wean te Pearenan tapi a April 1907 2%\J P Morgan & Co, N Y 
First pref stock 4% non-cum redeemable at par... REL tina dg UO), SE EO. ci ccwesel suadinwee April 1907 2% ° 
A—Old Bonds med—Roads Consolidated 
N Y & Erie lst M Plerm to Dun ext 1897 gold_xc* 447 1847 1,000; 2,482,000 4¢ iM & NiMay 1 1947 do do 
ortgage (extended in 1879) gold__..zc* 447| 1849 1,000; 2,149,000 56¢ M &é& § poet 11919 do do 
Third mortgage (extended in DS CO wo ves zo* 447| 1853 1,000; 4,617,000 4% eM & S/Mch 1 1923 do do 
Fourth mortgage (extended in 1880) gold____zc* 475' 1857 1,000’ 2,926,000 56¢ ‘A & O’Oct 11920 do do 
miles 20, Du & = south SS AROLINA A RR. Deke, > ; par. S100. 1914-15. 1913-14. - 1914-15. 1913-14. 
see table. Year. irsis grocs, 3 ,sor, ‘6304 ne neb, i ae -on a weer povtann--7: 788,736 9, os8. 900 Remake. &c_..-2,013,.443 2,112,671 
$16,000, surplus, $20,883. Pres., Lynchburg, taxes_2.623,580 2,896,919] Interest, &c.--. 202.611 174.295 
Other fncome___1:405,121 1 "309: 65 Dividends (5%).1,250,000 1,236, 
abuariag LS Spurueny R 1 Stock & uthorized, 1 000 me ot it WEE discus 4,028,701 4,296,.684| Bal., sur... 562.647 772.834 
or the year ending June 2 30. ibis. EARNINGS.—10 mos.,/1915-16..Gross, $8,612,905; net, $3,255,581 
iO.asi. 4 1913-18 gross, $326 43: net 62 086; other ine July 1 to April 30. (1314-15. Gross ,043,266; net, 2,114,465 
sees | $16,350; charges, =. paid in divs A ees Tee Be N. Y. office, 99 John St. . 87, p. 1605. 
“13. , and 5 Pres. ec. EL PASO & SOUTHWESTERN R.—Owns from El 
ie 14%, -. 1913-14 11%. ’ ; Bec., Tucson, ., 458 miles. Forms th Le iieearn division of an aso Pasd ¥ 


A. 8. Cathie UNION “STATION co. —Owns p station at Durham: 
i ., speeet 1905 and used by the Southern y., Seaboard Air Line 
Ry., Norfolk at aR... Ry. and Durham & Southern, which each own one- 
fourth of $33,300 stock. Lease provides for rental b ower une a 
to pay int. and other charges res., H W. Miller: 


pA i it co es: OF viens orate vei 


Evanston, Pa., 4 4.93 m 2.56 tal 
4930, m. ee aca oe. in is74. sith A 97, p. 1 1822. ‘Stock, 
5 (par $50), of which $246,750 is 6% non-cum. Second mtge. 

income bonds, $464.400. fon od Jon. 1B ° given in 1 for back in 
Ste 18 Beh. coe ere orn reais 5-416; Ry 166,544 ie other income, 
’ ice, 406 Lafay- 
tte Bidg., Phila.—(V. p81 86 ¥ up v. wn p- sf: A850. 137 13703 . 


EAST CAROLINA RY.—Owns Tarboro to Hookerton, N. C., 38 miles. 


neorporated in North Carolina yal 1 1898. Leased to Pres. 
Bridgers for 4% yearly on stock, yable Dec. 10. Stook auth., 3200000; 
a 


outstanding Jana % 30 1915, $55 ; onds, : 
une 30 1915, gross , 368, ota! net, $19, 115; S'Gen. Mer. | 2 







$0,199; Int Be, $98 314. balance, 

Bie eee et meen Om af 
wiGAST, maianar 8 RR.—Owns from East ae ton oa 

at 575 on sto Deo. 1 0 years to Little Sa v. RL, & ati 

$280, ir, and lease aselgnsd to, P under (nd AE, 
ass PENNSYLVANIA Owns Reading, Pa.. to Allentown, Pa. 


-64; all track 

11 ek & 

x xa on the sted tm May 1 at ap Ag 3 a Laneg narod HRs oat .. at a re ‘rental of 1806 3 
e . 300 was tt 

ng Co. June 30 1915, iM. being deposited under pai mtge. ot oat 


EAST TEN NESCEE & & Sty, Tenn. CARO oat 
gauge road a tom te cranberry, INA INA C., CF “4 . ohs- 
Toon & & Soe Beene oan H 


soi Oo ye” 1 
be to Pineola, i2 miles 3- We 


stock, ‘ 4% paid since 
8 am 1910-11, bites of” stm ra pe 1912-13, 
4 a ether tom es 78 Los 


gros $30,366; 8 a, DBS. 913-14, 
taxes, $87, surplts, * P. Howe, Simoes ‘egal 
satay KENTUCKY RV ae to Webbrile, hag 


ros opines. $1,697 800; 1,779 0 bonds 
1¢ 30 hk. $i 670°5 pettesr 1914-15, gross, 


sais $14,680. ape ke 811,824 agin wha ine ee 


EDMONTON DUNVEGAN & BRITISH CO -—Fr 
Edmonton, Alberta, Sous 1 eee A. a he wes ong AL of the 
7 Zales. ee eted about Nov. 30 1915. A a oA b » Ox- 
Alberta, north Lac 


ranch 
ten to la che, Alberta, 
years, deb. sear on er PTS aii Eh 
Said 356 m. issued od under a trust deed dated Jul ional 
‘ed. trustee, and is 


23 iia 2 to the t e National 
Province of 

"gee V. 95, p. 1273; v 96, p. writ 1422. ney. On, p. 975.) 
~ PASO & ORTHEASTERN CO.—Owns the RS ypee 2 Northeastern 


to miles, with 
~ AR m.; controls and operates El Paso hi Rote ‘tsa By. Carri- 
site te Bante ta Rosa, 1 o & Sacramento Mtn. Ry., vg 
-; Dawson Ry. Dawson to Tucumcari, N.M 
N.M., 13 m.; total, 476 miles. 
Coal ‘Go. in’ 1905. Operated 
nang. See RR. below. 
has issued $3,000,000 
principal and interest, and are 
each) of the Dawson Ry., and 
25, f neral and 800.00 ,000 ao bein pe 1 ones 
n 
Stag Canon Fuel Co. 73, p. 900; V. 74°p P. née Vv 87, p. 1604, 1536. aes 
STOCK.—Stock, $12,000,000. Owned by El Paso & Southwestern Co. 


BONDS -—The New Mexico Ry. & Coal : 
secured by the stock and bo oe 


a lla. 


$30)" stock ( 
) of pe New Mexico Fuel Co., the latter covering 





or EB —Report 
miles) for year 


of entire El Paso & South - System (1,028 


thwestern Co 
ending June 30 1915, in V. 101, p. 2144. 2151. showed: 








Southwestern ayetens a fo'tne El Sead & Northeastern Co. above), its $14,000,- 
000 stock 


C ae ts Oreo. B40r 8 y-ots p- 214. 51" 
ompany. 
‘Anneal ny dt. p. 287 F191 oO Rarev 10 oe 


EL PASO UNION PASSENGER DEPOT.—Owns depot at at El Paso, Tex., 
ch leted about Nov. 11905. Leased b: Northeastern 
HA Paso Southwestern, Galveston Harrisburg & San Antonio (So. Pac. oe 
Atoh. Top. & Santa Fe, Texas & Pac. and Mex. Cent. railroads on a wheel- 
basis providing for maintenance and all charges. Stock authorized. 
,000; outstan $88,800; owned equally a! six roads named. Of 
bonds (see Rabie above), ‘nae 000 manere as dena, Oe Seringing 1916. 
vV. pA » By St a 81, p. Pres. aw Sec., W. R. Martin; 
Stewart PW. 82, p. 1496) 


AELGIN JOLIET & EASTERN RY.—Owns from Wauk 
OLiET & dia: and Jo ee to Porter eo 120-5 mil miles, i 
ee mania wn to Aurora m.—Waiker 
1.—32.72 miles; Hammond to Witting, Ind., &c. 6% .92 ep i Griffith to 
Oavanaugh, Indiana, 7.02 miles; Rockdale Junction to Rockdale, 6 
=~ Cavanaugh ut. Shearseon, Indiana, 2.18 miles; tal 
194.96 m pus to coal mines, <c., 
one. 244. Piles: 20 thas 41 65m side and yard tracks ‘owned, 
Wg Bee Sy miles. Also 1 Chic. L. 7 


Tll., on Lake 





iz 
af 


1909; and 
. V. 89, p. 1410. 


STOCEK.—$10,000,000, as vey 000 in June 1909; par, 
EARNINGS.—10 mos., ‘{I91415--Grose, $10,893,939; net, $4. 475.6 
July 1 to ap ril tad 1914-15__Gross, ’ ’ 9: net, 
tats $2, Hee Bee $1,121,7 
halts geen ee 9 we 
‘tp ree 1% 
oo. . anks.—V. 89, D. 1410. 
thet N TE MINAL -— Projected Westport, 
wu ¥.. om Dal. & et 8 AL Re 8 =, In = 1014. work 
$80,000; par $1 Ga. W.d 
ALLEGHANY ee a tee m by the State of 
| orth Care a LEG YS to . “4 3 males. of which Elkin to 


Veneer, 15 miles, me eplete June 30 1 Penney and M. W. 
Thomson were made vers in Dec. 19iB- Pe thorized , $3,000,000; 


elie pe 
$100. Dividend, 4% jouly (in Dec.) in 1899 to 1915. 
a 10, 30" at 2'904" 780 
li ma, between or contractors. 
ict 208 ch pean. 90. D. iae2, j 


income 6s 
pat uate. Pres., John 
inston-Salem, N. C.; Sec. & Treas., 


qnchmin es . AKE ONTARIO 
-; Sodus Point 

y t operating to the Northern Central 
may be agit; ae on we" 


h, V.-P., H. 
ex. Ghatiaws Jr.—(V. Gon. p. 66.) ° 


R.—Owns from Canandaigua. 

Stanley, 34 m.; other, 2 total, 100 m 
emeane which owns all the 
$1,500, oy sone 

lance. 
$173,494 def $275,709 

168,577 def. 264,400 


op. det $191, 984 
2.4 95.823 


i, 
1h 98, p. 763; V. 102, p. 1540.) 
ELMIRA $ AULT AMSPORT RR.—Owns 
Elmira, the 


from Willi 
. Leased to Northern Centr: 
ears from May 1 1863. 


Ry. Be 990 


yonre was pod ey 1911 b re. RR. 
he divs. on the com. stock are 5% and on the pref. 7%, less mialcing 
div. on com. 4.52%, and on soret. 6.32%. The $063 G00 ist Gs die Jan 
1910 were extended to Jan. 11950 at4%. V. 7. Oal. year 1915, 


66 
gross, $1,541,822; net, $38,132; rent $130, 020. Pi. 97, p. 666.) 
ERIE & CENTRAL PENNSYLVANIA RY.—V. 96, p. 1156. 


IE & PITTSBU Oe New Castle, Pa., to Girard, Pa.; 
79.56 miles; ene to brte doa doc $4} m.; trackage to Erie, 1S- 74 m.,; total 
operated, Penn. RR. for 


A 999 years in 1870 at 7% 
on stock and oo on a + lease transferred to Penn. pnt Under 

agreement of Nov. 1 1905 the Penn. a. will provide sinking fund install- 
ments required by the gen. mtge., the E. & P. to — its3 44% cebuesores 
at par for such advances and at maturity of the bonds to ex- 


change new mtge. bonds therefor. tures Dec. S31 TOL, $479,506. 


STOCK.—The special betterment proc ($2 pont bes 000 auth.) is subordinate 
to the old stock, but guaranteed 7% dividends. Dividends on old stock are 
subject to a 4-mill tax on Pe value, on special cg agi tax-free. 

EARNINGS.—-Loss to the lessees in 1911 was $166,285: 1912. loss. $63.- 
66 al profit, $57, 124: wot loss, $76,604; 1915, loss, $33. a —(V. 84, 


ERIE RAILROAD.—(See Map on preceding page.)—-Embraces trunk line 
ean RRA! oe. to Chicago, Ti. and branches, 2,257 miles; second we 
1,220 miles; third and fourth tracks, 18 miles; total, all main tracks, 3,714 
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AILROAD COMPANIES Miles | Date Par Amount | Rate When Last Dividend \Places Where Interest and 
[For Fa ig &c., see notes on first page} Road | Bonds| Value | Outstanding % Payable | and Maturity Dividends are Payable 
Erie RR (Concluded) —5th mtge (ext in 1888) gold.xc*| 475) 1858 | 500 &e 709,500 4¢ |\J & DiJune1 1928 J P Morgan & Co, N Y 
Krie Ry 1st M Buff Br Hornellsy to Attica gold- zo* 60} 1861 200 &o 182,400) 4¢ |J & Ji\July 11931 do do 
First consol mtge $30,000,000 gold $ or e-7 526) 1870 1,000; 16,891,000 7¢ |\M & S§/Sept 11920 do do 
NYLE & West consol mortgage gold___-- 526] 1878 | 500 &o| 3,699,500) 7¢ iM & S/Sept 11920 do do 
Buff & S W ist M gold ext 1908 red 105 Be: 67| 1877 50 &o ,500,000) 5g J & JiJuly 11918 do do 
Newsars & N Y Ist M gold extended in 1889__ 12) 1868 1,000 250, 5¢ |J & JiJan 11929 do do 
Ch & Erle ist M g (Marion O to Ham’d Ind) -Ce 250; 1890 1,000; 12,000, 5e¢ IM & N|May 1 1982 do do 
Erie & Jersey lst M gs f red text___. ~~ a. crkr* 39] 1905 1,000; 7,400,000 6g |J & JiJuly 1 1955 50 Church 8t, New York 
Genesee River lst M gold s fd von text....G.c*&r* 32| 1907 {1,000 &c| 6,000,000 6g iJ & JiJuly 1 1957 do do 
Chicago & Atlantic Terminal aes mtge gold_Cez ---| 1888 1,000 300,000 5¢ | & JiJuly 11918 do do 
B—Erie Railroad Com mpeny Bonds 
Second mtge on Buff & old ext 1908__.G.xo* 67| 1895 1,000; 1,000,000) 5¢ J & Jisuly 11918 50 Church St, New York 
Prior lien bonds $35, g00.5 a nme F.xc*&r, = ...| 1895 1,000; 35,000,000 4¢ |J & JiJan 1 1996 50 Church St, New York 
General lien $140,000 00,000 ea F.xc* &r ---| 1895 1,000) 35,885,000) 4¢ 3 & JiJdan 1 1996 do do 
Penn coli trust $36,000, gs f (text) Ba. xc&r .--| 1901 {1,000 &c| 34,000,000 4¢ \F & A/Feb 1 1951 do do 
General Fendt § Seri , “spas bs se accel G.xc*&r ---| 1903 |1,000 &0o| 10,000,000 4¢ |A & OjApr 1 1953 do do 
convertible, Oetiee DB. ss cnwcnckonne bene x ---| 1903 |1,000 &o| 11,015,000 4¢ {|A & OJjApr 1 1953 do do 
$50,000, 000, .-~ (Series 5 ha culiaen ts nbn onen secs daa at a o> ---| 1903 100 &c| 19,627,100 4¢ |A & OjApr 1 1953 do do 
Refunding an dfs 500 000 mortage (see text) - bap aside fl. “ipiapeigs cn. inte dienes Saar C8 GOEL. nwnowel auininke lina Chcsihnican lonawinndbacieih dain 
Coll tr g notes .§ 500,000 red 102.___Ba.yc*&r ---| 1914 {1,000 &c| 13,220,000 5% giA & Oj|Apr 11917 do do 
Notes gold due $90,000 yearly V.94, p. 1695__--- ---| 1912 4,500 90, O"  Feeeeoee ONG S SOLE ne decocnkcowteands duke 
Equipment trust certfs see table in text_._...-..--- 
Avon Geneseo & Mt Morris and ooheanas & Genesee| Valleiy Stoc|ks—See t/ hose Compajinies. 
C—Bonds on Properties Controlled by Ownership} of En/tire (*)| or a Majiority (b) of |\Capital S\tock, or _|by (c) Lease 
Bergen Co Ist M Reth Jct to ia w ext 1911 __-x 10} 1881 1, 200,000 5 A & OJApr 11921 50 Church St, New York 
cGoshen & Deck’t'’n ist & 2d Ms ($60,000 are 2d).z) - -|’68-’69)_....--- 246,65 6 Various |1 a. .. nesegpnthwenceienannies 
cMont & Erie lst & 2d Ms ($40,500 are 2d) ---_- ok) 6 ane 170,500, 5 Various |1 1927 50 Church St, New York 
Jefferson lst & 2d Ms ext in '87 & ’89(H’daleBr) _xc 8|'67-’69| 600 &o d 4% &6\3 & JiJuly 1 1927-29 G0 churon St, Co, Phila 
1st M Carbon to S depot g ext 09 105.-FP.xc* 37) 1889 1,000) 2,800,000 5¢ |A & OjApr 11919 h St, New York 
Lo ock Co cons M g (now Ist M) (see text)_xc*; -.-| 1885 1,000; 7,500,000 6¢ |A & O/Oct 11935 J P Morgan & Co, N Y 
cN Y & Greenw L prior lien M $1, 000 geld. _Nx 52) 1896 | 100 &c| 1,471,900 5¢ |M & N)May 11946 C) do 
bNew Jersey & New York list M ext in 1910__-xe* 34) 1880 | 500 &c 394,000 5 M & N/|May 11950 50 Church St, New York 
General m 9}. ,000 (red 105 after 5 yrs) g -x ---| 1892 | 500 &c 629,500 5 J & J Jan 119383 do do 
NYLE & WC BR ist M “lawful 7 peng (EF ned ---| 1882 1,000; 1,100,000 6 cur|M & N/May 1 1922 do do 
NYLE& WD&ICo exg’ l3red text(V96,p 1776) F.xc* ---| 1883 1,000; 3,396,000 5¢ J & J 4 1 1943 do do 
N Y Pa & Ohio prior lien mtge gold $ or £___F.zc* 422) 1880 500 &e 5,000, 0 4%e\M & S/Mch 1 1935 J P Morgan & Co, N Y¥ 
Do Leased lines—see separate statements for Clievelanid & Mijahoning (Valley R and Sharion Ry 
Lb} Y Susquehanna & Western—Northern New Jersjey—Titoga R ejach company 
Blossburg Coal Co Ist M guar p & i ext in 1916_-___ eas Gee ae, bee Ae 3 Sa Sie avey + 1O8e so bes cece ae 
Evansville & Indianapolis—Evansville & Terre H\aute--|See Chiicago & (East Illinois, 








Lines Qvard in Fee— Miles. Leased Lines— Miles. 





Piermont, N. Y., to Dunkirk... 447| Avon Gen. & Mt. pion Cu See °15 
Buffalo to Tceaihaern: N.Y... 66|Montgomery & Erie.........- *10 
Buffalo to Corning, N. Y..----. 140! Northern RR. of New Jersey... *26 
Hornell to Buffalo_-_-...-.--- 92| Goshen & Deckertown__-_.... *12 
Other branches. .-..........-- 206 | Rochester & Genesee Valley... *18 
Stock all (a) or nearly aii (b) owned. FU i hah ss entre densi 83 

aChicago & Erie RR_.....-.-.-. *250| Leased to Nypa 
i oe SPUIW aie & clvieic aitiliein chat *45/ Cleve. & Mahoning Valley BR. °81 
N. Y. & Greenwood Lake RY... °*53) Sharon Railway_...........-- *31 
Erie & Wyoming Valley RR... 64) Other limes._............--.. 15 
aN oan elven liad sins lie ch Ee ciate: eaperncnniatinngemdcstin 75 

og Mae = hhaliroed osc weal os toca 58 

CE NN i i ic i ace 48/| Lines in system Dee. 31 1915..2,257 
Ad Bee tn! this company. N. Y. Susquehanna & Western. #236 
bNew Jersey & New York RR. *°38 





The Erie & Jersey BB. completed in Jan. 1909 a low e cut-off from 
Highland Mills via Campbell Hall to Graham, N. Y., 38.6 miles, and the 
Othenee Bre BP. in 19 2 From Fiuate to Cuba, N. Y., 32.6 miles. V. 84. 
p. 1366, 1488; V. 81, p. 777; V. 99, p. B16, (See below.) 


ate | -—On Dec. 1 1895 patente. lan in V. 61, p. 368, the 
Y. Lake Erie & Western RR. Co., soldin losure under its a iesed con- 
solid iidated mtge. | EN Sg h ownership of all or 
the subsi the line from New 


York to ayy FAY (including the Nypano RR. and Chic. & Serie companies). 


COAL AND STEAMBOAT PROPERTY .—The Erie coal properties rep- 
Fests Om aqeeauese of 12,400 cance o6 antinacite. of wiie® Sete t 9,000 acres 

: .060 acres of bituminous coal lands held tn tee, 14,000 

acres of bituminous held der mineral rights. Its coal and coke tonnage in 

the year 1915 aggregated 17,640,160 out of the 39,974, 996 tons hauled 

eer Penn. coal properties acquired in 1901 are additional. V. 82, p. 1322 


, enc K.—Prior and General Lien kaon pants of 1895 are 19 78,000 00 eos sone 
which s87,Fo4 Otbened to Sent Iie 1 1916. Provisions of preferred stock were 
in “Supplement” of April 1897, page 3. V. 66, p. . 573. 


DIVIDENDS (cash) %\ ‘01. - 03. ’04. °05. 3. 1907. °08 to Oct. "15 
On first preferred 1% 3% 4 $ ¢ Apr., 0 


On second preferred... 


BONDS.—First Bo ewe L._mtge, of | of 1 ym 175 7S 000.690 (Farmers 
Loan & Trust Co., 62, p. ib oy the 
$35,000,000 Prior Eien and $140.000,000 General en bonds. th series 
have ast Aesth ry Brno y above; also issue 4 Feb. 1912. 

wine the General Lien bonds, $92,668,000 wae reserved for the 

ON pa of bonds and d guaranteed stocks left undisturbed on 

“4 system (see list, V. oS. ta, ada and d' $17,000,000 were 


‘ one year. Det Deo i9i3" $35.8 888 000 
General Lien bonds were in hands sof publ ic, $14, 339-00 000 ad 
petend under collateral trust notes—see below—and $2,000, 000 tn mpl 
n June 1916 Se spout outstanding was to be increased to $38 


at te at Age Bt *, Erie Ist 7s, paid off June 1. V. 102, p BOTT. Vv. 7 
1 
Pine 60 fs boos Bete 4s of 1901 are secured by 51 oft the entire N.Y 
. & Westera s stock ($26,000,000 total issue), f the Pennsylvania 
Co. stock, and the B. of the Erie & Wyoming Valley RR., Scranton, 
Pa., to Lackawaxen 65 miles, Delaware Valley & Kingston RR. 
Sinking fun ‘per, ton. of coal mined from einen of Coal Co 
71, TON 1st: 44, and circular, p. 136, Sae. O57: Vv. 79, p. 


212; $7, “781,000 in included in’ the $34,000,000 ‘‘outstanding” were in sinking 

un ec 

The Gen. M. Convertible 4s of 1903 ($50,000,000 auth.) are issued 
may stock 


to common stock a 
as on since Oct. 1 1907 and before Oct. 11917. y 96,900 pee shane 541; 


Vv. Fm 84, p. 270. 
iat i 627,1 iM. 4% bonds Series D Cv. 102, D; 66. 345) 
wat aa itten and po. (at 85) to holders of 
Series B. Thee b bonds are convertible at option of holder into ane common 
stock at 50 ($200 par value of Pra for $100 3 value of bonds), after 
April 1 1918 to Oct. 1 1927. See ‘‘Finances’’ below. In Aprii 1916 the 
cooeey lly ie 372,900 Series D ——. . et, 
ventuall 8 Rropseed to to make a Refunding and mprowente mo 
aif limite times the amount of the outstanding stock. V.99,p. 


“100, i V.1 
0: 1915 wold $7,460 5 600 ticks jee (closed) Ist M. and $6,000,000 
Genesee River ist Both issues are subject to call as a whole or 
in to July 1 1920 at 110, and therenter at 115. Cumulative annual 
- fund of each issue. oth roads have been merged in the Erie RR. 
. 100, rh 481, 307, 555, 641, 981, 1437. 

A. 230.000 5 % Poll. moves | ee April 1} 1914 are govared by 

RR 3 * . . consol. . gen. lien “4 

Be R. gen. M. convertible ue ge car one & Ser. B; ,000 Mintes 


PP Rane BO eJuly Ist 106124; aad (b) stocks $6:300.000 
no’ ’ stocks: ° 

Susq. & stern RE, pret $163,100 & Hudson River Ry.: 

Te 000 New Jersey wis New or ork te ‘oO. pref. and $1,000,000 N. J. & 


l 
Y.RR.common. V. 98, p. 689, 763. sae, V. 99, p. 816, 969. 
“~ A Docks & Im ist 


NY. Lake Erle & Western t. Co. 6s were extended 
30 years from July ‘ 1913 at 5 axe redeoraa ble at 10234 on or before 
July 1 1918 and at 105 96. PD, 1422, 1772; p. 54, 370. 

Long Dock 6s, see March 1894 “Supplement,” under N. ¥.L. B. & w. 





Car Trust Series, Gold (Denomination $1,000 each). See V. 88, p. oes. 





Date. Interest. Outstanding. Mature in Instaliments 

AE ee 4 M& $47,000 pad 916 

SE --Beone 1907 4% F&A 58, roy 18 Peb '17 

“L"..-z----1907 5 J&J 321.000 To 1917 

“M*.-x.---1907 5 J&J 87,000 To July 1917 

“N”"__x....1907 5 A&O 456,000 To Oct 1917 

“O" _-x----1907 5 A&O 150,000 To Oct 1917 

wen” -2----1913 4% F&A 2,530,000 To Aug 1921 

i -" .-X..--1912 444 F&A 1,404,000 To Aug 1922 

‘S""..-x----1912 44% J&D_ 1,300,000 To Dec 1922 

“T"".-x----1913 5 J&D15_ 924,000 To June 15 1923 

“UO” ..z.---1913 5 J&JI_ 1,763.000 ToJan1 * 

“V" ,-x.---1913 5 J&D15 600,000 To June 15 1 

“AA" .X.---1913 5 M&S 840,000 To Sept 11 

EE ie 1914 4% F&A 765,000 To Aug 11 

$ Eid ckwie 1916 44%J&D 4,275,000 To _.__- 1925 

et 1916 4% J&D 1,250,000 To June’ 1926j 62.500. s.-a. 

Wells,F.&Co__.. 5 Var’us 111,000 1916-1918 semi-ann. 
Bald.Lo.Co. 1913 6 Q.-M. 36,491 To Dec. 28 1916 18,246 quar. 
{nterest paid: ‘‘J’’ and ‘“‘L’’ in New York; Series *‘K’’ at Nat. — of 


Leary” me ag N. Y.; Series “Mt at Girard Trust Co., Phila.; Series * at 
First Nat. Bank, N.Y.; Series ‘‘O"’ at Central Trust Co., w. ¥.; Beries “Q" 
at Fidelity, Tr. Co., Phila.; ““T’’ Columbia Tr. Co., N. 'Y.; “0” and “V" 


in N. Y.; “AA”, ‘BB” and “CC” at Com’! Tr. Co. Phila’ For security 
on equip. trusts of 1916, see V. 102, p. 608, 2077. 2166. 
FINANCES.—The pavoentie-« of the $10 627,130 Gen. 
sold in 1916 (see above) were to be used as follows: co 
in retirement of the notes which matured son le: Fe 
$2,000,000 double and grade red m Hes 
re) e Chicago & Erie Division between and 
ince ei a etna nig pa 
er en o ue er- 
wood said: ““The t or tne last-mentioned Dp) the 
rey all of our debt, in March 1914 amounted 
,000,000. Interest charges on the $19,627,130 
at a rate approximating %. per ann ess 
d_on the notes to be refunded.’’ This interest began April 11 1916. 
Vv 108, p06, is) 


From' 1901 to 1915 the com expended about 
$30,600,000 from income) on additions and betterments including ube: 


$40,000,000 for 1901-02 to over $65,000, 900 in 1o15, pot 








revenue train mileage increased but ag Maile 
forenne Seals ueese Yattonred bat lever, vee over 725 toms. 
EARNINGS .—4 mos., iste SS didn ds Gross, $23, Assit net, ,063 ,665 
Jan. 1 to Apr. 30. {igi ONL Gross, 18,994,695: net, #3088 soe 
REPORT.—For year endl E Des. oo Mos 1915. V. wig Me peu 12 
Mos. 0s. end. 
Menel sas eee Bec. 3h 2 B $31. 36 Pied $60.083.575 $62 647.359 
otal oper. revenues_--_ 3. 
Oper. exp., taxes, &c___ 45,670,748 24,386,652 48,224'007 . 46,146, 60 
Operating Seoomte. -._.$20,765,972 $6,830 One $12,759,568 $16,500, 
Int. on securities____-_ 1,150,993 595,216 1,797,509 . eee 
Rents, &c., received... 1,313/222 662;110 1 :055/1 ets 985,911 
Total income__--_-_ ._- $23,230,186 $8,087,382 $15,612,222 $22, iy 
Interest on bonds_--_--_- $8,413,493 $3,874,020 Pt Rarer $37 8 See 
Interest on notes______ 870,287 684,875 1,509,917 1,501,500 
Int. on unfunded debt -__ 868 ,265 344,169 211,959 56,997 
Rentals of leased roads. 2,295,149 1,117,477 2,226,702 2,252,223 
Hire of equip., &c_____- 1,806,456 885,921 1,587,686 2,261,033 
Int. on equip. obliga’ns_ 693,797 401,599 760 367 643,097 
Sinking funds & miscel_ 882,766 411,770 885,476 765,519 


Inv. in phys. property_. 1 383,754 754 751,765 502;:743 657,588 


Balance, sur. or def_sur$6, 016,219 219 def$384,213 sur$159,523 sr$6,682,568 
OFFICERS. BR F. D. Und ood; V.-P. G 
and Gen. V.-P A N: Grout; "V.-P. and Bee a avid nn: F $: P 
an en. Traffic ~ Os Cooke; ok os bert . Stone: Treae.: 
D. W. Bigoney; p., C. P. Crawford, 50 Church St., N.Y. 
DIRECTORS >on McGarrah, A. M. Angerccn, Albert H. W 
gin, Ogden en Millis, F ag Oa og , Francis Lynde tetson, Geo. F. Bane, 
Robert a Sn “Grenville ice x F. Brownell, e: = Mason. 
—(V. 102, p. L163, 1244, 1341. 1896, 2077, bie s sie 
EVANSVILLE & TERRE HAUTE RR. —See Chicago & Eastern Tilinois. 


PERNWOOP » 4 at L —Owns Fernwood to 
lesevereie a FRR rere 31 1906. Stock yoo ee eee tstanding’ June 30 


1915, $100,000. ids, see table — 
ar) 138,728: net, $31 904; int., ag oa ag at 
191415, gross, $1 iss. en net $36.61 Be imo V-P., 
"ate B ae ; 
Rat H uRGY RR. wae yp olen Lavo pe fom to Troy and 


251 miles; branches to Worcester, Bellows Falls, &c 
207 m..; 458 mi: tn ali of which 59 m. (Fitchb reenfi eased from 
Vermont & Mass. and 5 m. other Aa Btwn ure £0 Gr m, m2 Lm p.L i306, 


LEASE.—Leased for 99 years from Jul 900 “rn 
on pref. and 1% oncom. seek » enna a com a eee oe 
ou uenecy oe ee e wa "Maine iholds $5,551,400 of the 
000 stoc e remain 
0. 76,125 176, 588 1201;'V. 71. p. 29, ace Ym 


In Feb. 1916 the directors ad advised 5 
| pany and V. 102, p. 885. merger with B. & M. See that com 








ete 
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RAILROAD COMPANIES Miles| Date | Par 



































Amount Rate When Last Dividend |Places Where Interest ana 
[For abbreviations, &c., see notes on first page] Road |Bonds| Value | Outstanding % Payable | and Maturtiy Dividends are Payable 
Fernwood & Gulf First mortgage $500,000. ---- $2; 1911 |...- $500,000 6 Oy RRO TF TOO oo hed bandos nccnedacnue~s 
Pachtae-cPretceren 5 BM PONUcs co hues bio case eae SO ee ae 100} 18,860,000 5 Q—J |July1 16 1%%|Office, Boston & Me, Bost 
Bonds to State of Mass 4% since Feb 1897__..--.- 2r eos| poe 1,000; 5,000,000 4 M & N|Feb 1 1937 Office FitehburgRR, Bost 
Bends not mortgage_.........-...-......-- eS ..-| 1890 i, 000 &o 500,000 4 43 & D\Junel 1920 do 
PIGEe DOt MOTERANS.... ..... . hsb dda neencs cee c* 1896 1,000 500,000 4 J & JiJuly 1 1916 do do 
Bonds not mortgage S32. 750,000 are 4s of '97) - nor ---| ‘97-98 | ‘1, 000 &o 4,200, 4 Various |1927-1928 do do 
Bonds not mtge ($1,7 75.000 are 3 \s of '01) --zc0&r ~~ _ "00-01 |1;000 &c 2,275, 3% |A & O/|Oct 1 1920-21 do do 
Bonds not mortgage $2, GORI ob enndopnea ze*&r| -...| 1907 1,000 &c| 2,000,000 4 A & O/jApr 1 192 do do 
Bonds not mortgage $3 7380 0.600 currency - ~~ zo &r ---| 1905 1,000 &¢e| 3,660,0 4 M & N|May1 1925 do do 
Bonds not mortgage SE MOM ci ahenean ous zc&r ---| 1908 1,000 &c} 2,400,0 4% iM & N|May1 1928 do do 
Bonds $1,350 50,000 authorized currency ----- zo* &r ---| 1912 |1,000 &¢| 1,200,000 4% |J & JiJan 11932 do do 
Bonds $450,000 authorized _-_..-......_.__---- zZ ---| 1913 (1,000 &c 400,000 4% J & J\Jan 11933 do do 
Bonds $2,100,000 authorized.............-.--.- vA ---| 1914 |1,000 &c} 1,872,000 5 J & JiJan 1 1934 do do 
Bonds $3,175,000 authorized__.......-.------.-- hives | Sbbih ot Siecle oie is ERB WRN RRECRE! | cen tal tin tit Tila nceg ae kD A R's, C8 Aa 
Troy & Boston first “pany gs (V 53, p 405) -.-zc&r 35) 1874 |1,000 &c 3, 7 J & J July 1 1924 do do 
Notes ($3,175,000 6% ext 1 yr to June 1917) -...__- Eg | Re RES 2,109,000! 5&6 | Semi-an|Feb-June ‘17 |......--------.------- 
Vermont & Massachusetts plain bonds guar_..zc&r| -.~_| 1903 1,000 &c 772,000 3% |M & N|May 1 1923 do do. 
Flint & cilla & Broxtoa——1st 3 M $300,000 ¢g red 110_x 30) 1907 1,000 150, 6¢ WJ & JiJuly 1 1937 Owned by At! B & C’stCGo 
ere Marquette—See Pere Marquette statem’t 
orida Ry—First mortgage $4,000,000 -_-.._.-_..- 59| 1909 100) See text 5 |S & J\July1 1959 Nov 1908 coup last paid 
Florida Central & Peninsu nih Seaboard Air Line Ry | 
st Coast—ist M $12,000,000 g__Ba.xc* &r* 617; 1909 {1,000 &c| 12,000,000 4% § J & D/\June11959 papkes Tr Co, 14 Wall 8t 
po Coo M 5% fi. $25,000,000. ___- x a nl BEE cikn mao 5,000,000 4% pd|Nov 1°15\July 1 1959 New York 
gn trust certs me A eae SC 000 yearly -._ ---| 1914 1,000 301,000 M & N/May 1 1917-'22|N Y, U S Mtg & Tr Co 
es eaboar 
onda Johnstown & Gloversyille—Common stock--- ek salience BO): A oe Aug 15 "13 2%|Checks matied 
Pref stock 6% cum call & RY: > $1,000,000 auth...-- wail dein 100 500,000 6 Q—M |Junel5’'1614% do do 
Consolidated mortgage $200,000__-..........-. PAN) 26) 1881 | 100 &e 200,000 6 A & OjApr 1 1921 Imp & Trad Nat Bk, N Y 
First consol yy inte $500 ‘old_N. xo* 26) 1897 1,000 500, 4%e¢J & JI July 1 1947 New York Trust Co, N Y 
General refund 4)__N.xc* 26) 1900 1,000 800,000 4¢ J & Ji\July 1 1950 do do 
Johnstown G & Kine ne ro ist A i. P ext 1913__2 4) 1893 eins 50,000 5 J & J\July 1 1933 FulCo N Bk, Glov’lle,NY 
gerecutes Elec lst Fuar, p &iby FJ & G gold_Nz 14) 1892 1, 350, 6 A & O/|Oct 1 1922 Farmers’ L & Tr Co, N Y 
First cons gen ref M $7,000,000 g red fg -N.xo* &r 75} 1902 | 1,000} 5,150, 4%eM & N|Nov 1 1952 New York Trust Co, N Y 
Fort Dodge Des M& So— ist M g red 105 .--_.-- OB! 128%) 1913 | $100 &c| 5,500,000 5¢ |J & D/|Dec 1 1916-38 |New Yo 
Fort Smith & Western—1st M $7, 500. 000 goid__.xc* ---| 1904 1,000} 6,240,000 4¢ \A & O/Apr 1 1954 Oct 1907 coup last ~~ 
Fort Street Union Depot—i1st M gold_________-_- ve ---| 1891 | 1,000; 1,000, 4%e\J & JiJan 11941 Central Trust Co, N 
OEE - SOO A hin iho olen ethwianin dis avink anh alee + ome ---| 1915 1,000| See text 6 J & JJuly 11918 Merc Nat Bk, Boston 
Fort Wayne & Jackson—Preferred stock 54% re a 98 pieenes 100} 2,291,416 5% M & i a 3 1916 23% |Farmers’ L & Tr Co, N ¥ 





BONDS, &c.—Debentures, see V. 60 
1,350,000 bonds of 1912, see V. 93, 6 50, A ‘61. V 733? 1786; 'V 
.000 issue of 1912, see V. 96, p. 359. V. 97, p. 52 


1156, 1392. Stockholders on Sept. 29 1915 aut orized $3,175, 000 bonds 
to refund bonds due July 1 1916 and ae ios a debt of 
iat p. 733,811. On Dec. 1 1914 gave Boston & Maine $756 ,000 6-m 

ded to June 1917. 


500,000 bo 
A 109,000 and provide for improvements. 


to reimburse it for advances, w 
The Ae .359.000 6% notes due Mar. 1 1916 were replaced by 5% 
Feb. 15 iO1y. Treasurer, George O. Foster.—(V. 102, p. “437. 


FITZGERALD OCILLA & BROXTON RR.—Owned Broxton to Ooilla, 
Wy -» 25 miles, with branch to Fitzgerald, 5 m.; leases Ocilla 0 ea 
e 

Atlanta & Birmingham Construction ‘Co. owns = ¥ aa Lng § soe a ee. ex- 


stock. - 89, p. 41. 
& Atlantic RR. since Jan. 1 1912.” “gee V. 98, ere 087 ‘1076, 108 
Portion of road from eae aS Broxton. 14 m., was sold and disman- 
ve July * Fitzgerald cilla, 10 m., ieased to Ocilla Southern RR. 


In 1900" a protective committee for securities of Atlanta Birm. & > tanto 


Om. V. 84. p. 1551. Stock, $300, 000, all outstanding; par 


RR. requested deposits of both wom and bonds. V. 88. pb 
March 1910 receiver was a pointed; E atk. re was mi 
p. ~ s June dag 1913, ver's 


ctfs., 
June ‘30 1914, gross, $13 174: net, $587; other income, 


$1 oe: bond tnt. bo 91080; oF o ther charges, $5,084; bal. d def., $11,7 


Authorized to build from Tallahassee to Fernandina and Jackso 
miles. Extensions were under Se odton in Jan. 1911 from 


to Jacksonville and Fernandina, 104 miles, but in Aug. 1911 qoaegeewen | 5 


was discontinued. V. 93, p. 1786. On a. 25 1915 William B 


of N. Y. was appointed tensiver V._100, p. 2166; V. eons p. 47. Stock 


authorized, $4,000,000; par, $100. ‘Senda’ 


000 a 
- gubject to at 106 on an int. de 1B va Sule i i 1914; Kany <A be issued 
90. p. 1862. The coupons due 


1913 were not paid. Ae: 629. For year endi 


158, by As to 


p. 408 “ge Kemp Slaughter, ‘Aud. for 
ecr.; T. Rect Mays, Treas. Ree" 98, p. 1071; V. 101, p. 288.) 


FLORIDA RY.—Perry to Live Oak, Fia., 52 miles; with branches, 7 m 


1914 $e miles), gross, $52 ee Since, "297; int. and taxes. $7,039; Lee 


on’ p. 68. 
8, p. 839, 


D. L743; 


notes due 
712, 885.) 


V. 92, 


v.85, 


nville, 294 
Live Oak 


June 30 


porated in Maine in 1913, qenteting = 
name which was foreclosed Oct. 13 1913 


Capital stock, pref.. $1,200,000; common, 32.0 4 
DIVIDENDS.—On pref. stock Feb. and May 1 1916, 1%%. 


Bonds (open m 


resent issue, $5, 


the lowe. corporation of the same 


1357, 1426, 1583. 


was offered by N. W. 


e 
& Co., in 191 Ree y . 101, p. 1272, 1973, z. Due serial erially on Dec. 1. 


$50, , 1916 to i937. “poth 


redeema es or part on an 


As to controlled cos., 


& Power Co., see V. 97. ay 1583. 
E for en June 


clusive, an 


1938, but 


interest date te at. “és oo Te. Additional 
bonds issuable only for 80% o ome of additions, &c., when annual net earn- 
ings are 1% times — > og ee | "the bonds pro: 

's m., and Cen Iowa Light 


663; V. % > 
30 1915, gross, $1,285,962; net after taxes, 


r year 
$621,311; interest ~ on $5. ,000 bonds, $275,000; bal. for d reciation; 
ear en 


divid lends, $346,311 


ding June 30 1914, gross, $1,026,879; 1912-13, 


$762.0. 

oe ae C. Sidn ard, wee B. Donham, Parley Sheldon, 
Homer Loring, Samu i. owell. Pres., Homer Loring; Treas., F. M. 
Johnston; Gen. Mgr., C. H. Crooks, Boone, Ia (V. 102, p. 608.) 


FORT SMITH & ; WESTERN RR. Te Fort Smith, Ark., to Guth- 


rie, O. T., 216 miles, of wh 


ch Coal Cree 
owned and Ft. Smith to Coal Creek, 20 m.. 


T., to Guthrie, 196 m, is 
‘ls Kansas City Southern track- 


age. In Oct. 1915 contracted for use of M. K. & T. tracks, Fallis to Okla- 


homa Siew AM 30 miles. V. 101, 


p. 1553. Coal 
at McCurtain, 1. T., 40 m. west of Fort Smith, 
30,000 tons oar month. Owns 51% of the capital stock of the St. L 


Reno & West. Ry... ig oe to El AR 


On Oct. 9 1915 Gen. 


pro roperties are developed 
producing an — of 
s E} 
2 m., oper + nh ae ar 
as made receiver. 


Mills w 
Wit 1272. Bonds d ted Pc du Sully 1 ‘torr. whe & quumepitbes oom ab 


L. Brown, A. Mellon, ng ody oyt, Bem 
- Sullivan, Sage *s. Russell aay J. 


at "A. O. Dust in (Superior Sa 


SN de er, 


H. Tolles, C. C. Bolton 


react ye of Glovalnnd, the si: 


trustee, depositary), with power to all or exchange the same, &c. 


p. 1446: V- 92,p 


Stock, 5 Woot 600, all outstanding; par $100. Of, the 4s of 1904 ($7, 500. 
issued in exchange for $5,000,000 old 
ora 000 are reserved to replace the 20 miles of trackage mentioned coer. 
for other purposes; Superior Sav. 


WOO se ), $5,833,000 were 


400,000 for equipment, and the 


sur., $258. és. and Treas Drew, Live Oak, Fla.—(V. 96, Pp. : ‘on Co., trustee. Equipment trust notes outstanding June 1914. 
1629; V. 100, p. 2166; V. 101, p. 47.) $61,125; current liabilities, $2,426,378. - 77, p. 88. 

EARNINGS.—10 mos.,/1915-16.-..-.- seen, $602, O18: net, $83,416 
Pe sting to BAST COAST RY ‘branches, 317 cease, is., via Bt. July 1 to April 30. ia oo 661,008; net, 50.061 
74 Forms connection to Southern and Kestern: Florida and Tine to For year ending June 914 met 48; 79.154 $ tn fore 15. e 
Cuba, for the Atlantic Cast Line, Southern R Seaboard Air Line. | $73. aes int.. + ares: Be te 8 4 sare.lst. ie ‘fh BTS 
1915, wand 743 m. oe See © Maytown will be completed in 1916. FORT siider aioe poecnnaery Lee assenger station pa ap- 
waa gj ames V. 91, Dp. ew tol ave OT, De be at so HS. proaches, 1.4 miles, connecting with the Detrolt Unton RR. Depot & Sta- 


as begun on 
V. 99, p. 406: V 100, p. 140: V1 102, Dp. 
STOCK.—$10,000,000, all sold at par. 7 i p. 1840. 


miles, V-. &c.—The ine M. fh. 4340 ($12, 0s ye 7. are a first lien on 617 


es. V. 88, p. ie ate 1185; V 
- on incomes, 3%% A pa 
1913 re 1914, 24%: 19 4%. V. 97 p. 
EARNINGS.—10 mos., +f $814-16- ..-Gross, "a. 920, 870; net, 
July 1 to April 30. 1914-15_.-Gross, 4.456.226: net. 
REPORT .—Results for year end. June 30 1915 compare (V.10 


iscal Gross Net Water Intereston Interest, Bal., 
Year— Earnings. Earnings. Line. Income Bds. Tazes,&c. Sur. 


$ $ $ $ 
1914-15 ~-5 003.703 2,054,946 Cr.40,000 on :000,000 881,627 213,319 
24s) '625.000 940:218 116,214 


— --5,397 646 1,681,432 


. H. Beardsley; Treas., Haines.—(V. 99. p. 406, 
1360; ov. Yoo" p. 140; V. 101, p. i188, Omi v. ion Pp. 340, 


FONDA JOHNSTOWN & GLOVERSVILLE RR.—Owns 


Northville (steam), 25.47 m.; Gloversville to Schenectady (electric), 32.26 
m.; Gloversville to Fonda (electric), 8.70 m.; Belt line in Amsterdam 


{neta ic), 3 7m Belt line in Sareea electric) 3.84 m 
e ine (electri ic) 


bin, 

— Gloversville to ie ete a feeotic). 4.08 m sidings and 
13.09 m.; Gackage 88.45 miles of road (124.5 
and high of wach 408. aa on ‘on private Hg te Hight of of way and 21.19 miles 

is bull an Roya ic road jE ., Little Falls to Joupaows, ¢ 
with b eames 2 roms ie 8t. J ohueville to Coantaparie, & ag ge Hy ‘do 

5,000 common stock 

of dion Blestria Late Pen ee a he ee 


. 29. 
2-3 % interest in stock and bonds of Adirondack Lakes Tras cn Co.,4m. 
DIVIDENDS.—On com., 2%, July 20 1910 oy 30,1911. 2%; Aug 


1912 and 1913, 2%; 1914 and 1915, none. 


BONDS at, Fie $7 :000,000 auth.; $1,850,000 is reserved to re- 


993. 
Nov. 1 1910: 0: Nov. 1911, 4%; Nov. 1912, 


885, 1346.) 


2.98 m.; second track (electric), 22.97 m. ’ Deavasen under 
- Broadalbin Jct. to Broadal 6.15 m. (steam); also local 


hnstown RR., owned by oe inter- 


$2,378,440 
1,443,397 


1, p.1711): 


748. 1300, 


Fonda to 
; Hagaman 


turnouts, 
1 miles of 
on streets 


miles 
1 + Be | 123: 
and stock 
Also 





tion Co. Leased for 990 years from Dec. 10 1 


quette and anaes Pacific for rental 


and current expenses. Incorp. 
of which Pere Marq. owns 


889 to the Wabash, Pere Mar- 


equal to 5% of total cost of 
in Mi ch Aug. 24 1889. 1 DOU 00t 


tock, $1 
On July 1915 issued 


800; x 
$329,000 6% notes pM vad « yh. Ike amount of 5% bonds due July 1 


1918. As house are exchanged they 


Frank H. Alfred, Detroit 


FORT ver & ZACK SON 
fnd., 98 miles. On Aug. 241 


Common stock, $436,132. 


Por ar WORTH & DENVE 
= fles. Owns securities 


Payments under stamped stoc' 


1899, 2%; 1902, he Fh Feb. 1903, 1904, 1906 to 1913, 


1913,3%,and Dec 


1914, June 30, 3%: a, 73" 1% an 


BONDS.—Abstract of morte 
owned by Colo. Sou. June 30 
p. 1101; V. 84, 508. 


ted as collateral to the notes. 
t—(V. I 100° Pp. 1832.) 


R.—Owns Jackson, Mich., to Fort Wayne 
leased perpetually sot Lake Shore & Michi- 
n Southern (now New York Central at a rental of $126,027, equal to 
4 % on the pref. stock (see V. 56, p. 812), and after 1887 lg ag apnea 
over 8% on pref. stock to be paid on com., but not exceeding 2% a year. 


oily RY.—Ft. 


Worth, Tex.,to Texline- 


. & Den. Term. Ry 
OCK, &c.—Colorado & bn wae June tok 1915 owned all but $13.984 
of te $6,835,008 com. issued and stamped stoc Vv. 063, 

tock agreement or ‘Oct. 12 "1805: 2% in 98: 


e, if az $3, 37° 
1915, $299,917. 


each; June 30 


% and 2% @ extra to neon paynients within cal. year 


rated of indebtedness 
‘Equipment trust, V. 82, 


The Fort “Worth & Dene Terminal Ry authorized an ap lesne of $3.00 500,000 


30-year 6% bonds dated D 


907 (Bankers Trust Co 


subject to call at 105, of which 3728, 000 have been issued, $300, 36 vol sold and 
& D. V. 86, p. 52, 1100, 1589; V. 87, p. 


EARNINGS.—10 mos., {1916-10---Grow, $4,956,798; net, $1, 0. “¢ 


$428,000 held by Ft. W. 
July 1 to April 30. 


1914-15_..-Gross, 


4,598,206; net, 1,198,053 


For year ending June 30 1915, Gross, $5,302,762; net, $1,326,559; other 


income, $42,047; bond int., $520,171; ‘other charges 916; 
$502,519. Pres., Geo. B. Harris.—(V. 82, p. 1156; V .84, p. 508 


NDE RY.—See reammepecetion plan under 
below.—(V. 102, p. 885. 


bal. sur., 


GAINESVILLE MIDLAND RY.—Owns Gainesville, Ce. to Athens, 42 


32 gauge now 


, 627. Stock, all out, 350, 000. 


.000 auth). $661,000 has 
"ile a 


tire prior liens. Guara $3 G st  bouls pay ty BR an 
tees i - an 

See Be aa!'$50.000 Yobinetewn Seeragteee $30,000 $50,000 8% stock.” 

EARNINGS —10 mos.,{1915-16_..._- Gross, $780,065; t, 1,6 dard g 

REPORT. “Report f 30. a vay yoo a a Gross, 878 eee: — $33) 958 standard, V Be ot ° “igi 208, 500, 27. ‘Stock all, 
—_ June 30 1915, in V. 100 688. ist 
showed | n62. net, sor 526; other income 787 1" charges, 000 is p weaneved ope olds : 
0,050: re. div: (6%), $30,000; bal., def., $16,737 SH: 10i, p. 688.) | to co 

pete: DODGE | DES uae & SOUTHERN D 
Moines, Ia., Dodge. Boone, Ames and RoweaSeee ity, wT28% Menai. Hoag ae 905 Tose). 3514000 
Senki Sinisa actnarees gc” eats | gsohgy Sram hone apn 

v e 

electrically operated and owns a steam power plant of 20,000 h. p " gots 3200. 000 of of peries A Series Bi 


been issued = nee ereos t0 
the extent of $213,285; Series B is all out. V. 97, p. 950; 81, p. 1848. 


been sold and $14,- 
ts $192,000 0 issued 


f these notes, 


en on the cen or and S73 que Bers 


and installmen 
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RAILROAD COMPANIES Miles Date Par Amount Rate | When | Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page] Road | Bonds Value |Outstanding % Payable | and Maturity Dividends are Payable 
ft Worth & Denver Cit —abret stock stamp certfs’ 4s} _..| .... $100) $2,539,992|...-..__ | RES. Fe 1915, 6% Guarant Trust Co, N Y 
First mtge gold 18 Ss dana thar a.zco* 454) 1881 1,000} 8,176,000 6¢ 3 & D/Dec 1 1921 Office, 32 Nassau St, N Y 
Equip trust Series ) oy $19,00 5.0007 s-a red 101... Gx ancl Sane ,000 38, 5 A & O/}To Apr 1917 Guaranty Trust Co, N Y 
Eq tr Ser C $56,000 s-a red aft May: 20 1024%---FP inal San 1,000} 1,008,000 4% M & NWNov l1 1925 Fidelity Trust Co, Phila 
Gainesville Midiand—First M $1,000,000 g red at 110 74; 1905 1,000! See text 5¢ |M & N|Nov 1 1935 Savannah, Ga 2 
,000 auth extended to Oct 1 1919__..--- ---| 1913 100 &c 325,000 6 Q—J Oct 119 Chatham Bank & Tr Co 
Galveston’ Harrisb & San Antonio—lIst M g | gr ext.c* 256) '71-"80 1,000; 4,728,000 6¢ F & AljAug 1 1935 Owned by Sou Pac Co 
ie lst M (M ex & Pao ext) gold---x 671) 1881 1,000} 13,418,000 5¢ M & NMay1 1931 So Pac Co 165 B’way,N Y 
ae do 2d nt ar p & i... eons! LODE sebuaneee 39,000 5 J & JJuly 1 1931 
Galveston-Victoria Div Ist M $10,000, auth --- ---| 1910 1,000} 9,022,000 6 J & D\June 1 1940 do do 
Galveston Houst & Hend of 1882—1st M,g,Co yo* &r* 50} 1913 1,000; 2,122,000 5a \A & OApr 1 1933 Central Trust Co, N Y 
veston Terminal—ist M $5,000,000 gu (text)-Ba.x| -..| 1908 1,000 06, 6 M & SMch 1 1938 Bankers Trust Co, N Y 
lveston Wharf Co—ist (re) M gold s f___--_- zc* ---| 1882 1,000 489,000 6g JT & JiJuly 1 1932 Nat City Bk, N Y, or Gal 
First series (wharf & railroad) gold 5s sink fund_zc* ---| 1890 1,000} 1,363,000 5g iA & O Apr 11940 do do 
Second series (wharf & railroad) gold 5s s f..-zc* ---| 1901 1,000 907 ,000 5g |F & AjlAug 1 1926 do do 
Genesee & Wyoming RR—lIst M gold $500 900. . -Col 16) 1899 1,000 500,000 5¢ A & OjApr 1 1929 Columbia Trust Co, N Y 
joneva Corning & Southern—See N Y Central | 
& Alabama—Georgia Carolina & Northern See Selaboard! Air Line |Ry. 
Georgia Coast & Piedmont—First M g¢g $1,000,000 her 85) 1 1,000 32,000 g¢ M & S/Mch 1 1946 Interest in default 
CONS GOON icc dhe dddabeenwocednn ing nut SRLS. totes 70,000 | SB Ra RB pS "5 6 July 1 1936 Int only pay when earn 
New mtzge $3,500,000 auth gold red 105_.-.--.- Colx wast AULe 100 &c| 1,705,000 5 A & OjApr 1 1962 Interest in default 
Georgia & Fla—Common stock $15,000 per mile.._. Seoul * srareal I si a, oe al ee ee oe wasdge we ine obc 
Pref stock non-cum partic. $10, 000 per mile...... ma" Rane Y 100; 3, PET 62s We gl one 6 OGL» hae ode om sega Winnbn dows cede hale 
BELO Oe Bee £66 BE on bee ec cove cond wocmen Col 53) 1905 1,000: 212,000 6¢ A & Ave 1 1955 Hanover Nat Bk, N Y 
Georgia & Florida, mtge $12, ons 000 gold. J BBaxo: 284| 1907 500 &c| 5,595,000 5¢ M & NNov 1 1956 
Gen g (cum inc for 10 yrs) r "RS Ba.xc* aval Lee 500 &c} 2,000,000|\See textiF & A/Feb 11932 38 (|--....---......--.-.-. 
Georgia & Florida Term M $200.0 yeuaranveed. x ---| 1910 1,000 200.000 6 S.. @& Geile 2 aeee. .  londwen~ aie ous sdee 
gia Florida & Alabama —First mtge gold _Ba.xc*| Text | 1904 1,000} 2,113,000 5¢ J & JIIuly 1 1954 Bankers’ Trust Co, N ¥ 
eorgia Midland y—First M gold $1,650,000 int gu_x 98) 1896 1,000} 1,650,000 3¢ A & OApr 119 J P Morgan & Co, N ¥ 
eorgia Pacific—See Southern Ry oA 
gia Railroad & Banking ot nie att oil Sete tf a 100; 4,200,000|)12 in ‘16 Q—J (Apr is 1916 3% |Augusta, G 
Bonds refunding not noe e currency....-.- zo* ---| 1897 1,000} 1,000,000 5 J & JJan 11922 Am Ex ‘Nat Bk, or Aus 
Bonds not mortgage ($2) Ce | ORS Zz ~..|'82-’87 1,000 500,000} 5 &6 ¥ & J Jan 1 1922 do do 
Bonds not mortgage currency (V 87, p 958: 285) .ze osal aoe 1,000; 1,000,000 4 J & JiJan 1 1947 Am Exch Nat Bk, N * 
Georgia Senthera F t Florida—Common stock..-.. ae: ooel eae SE. ai nds Mies sl ee Git Gidah ik wo na wegine gn slong es bmn we aut 
& partic non-cum red_....... oat Buca 100 684,000/5 in 1915M & NMay 8 ‘16 2%|MT & DCo, Balt; & NY 
Hd A ic aea-ouma $1,084,000 ...- TE feline Se! 100 Me teens 5in 1915M & NiMay 8 '16 2% do do 
First mortgage ee 4,000,000. nn edon MeBa.xo* 285) 1895 1,000} 3,838,000 56g Ww & FI yuly 1 1945 do do 
First conso ad eg" $10,600,000 gold_.__N.xc*&r 392} 1902 1,000; 2,000,000 4¢ ST & J July 1 1952 do do 
Equipment trust Ser C due $25,000 semi-ann__-Eqx ---| 1910 1,000 200,000 18 gM & S/To Mch 15 1920\Equitable Trust Co, az 
oO do Ser D due $22 or $21 M s-a___Bax ---| 1912 1.000 275,000 4%e2F & A'To Aug 1 1922 |/Bankers Trust Co. N 
The Chatham Bk. & Tr. Co. is mtge. trustee. 81, 1375, 1550- | line from Carabelle to A Fla. 33 miles. Stock, $450,000; 
Year ending June 30 1915, es, 245; net, $28, Y538; int. taxes, &c., pe. $100. In June 1909" ee "Witiatis, was ‘ * purchased 
2,042; balance, def. ‘i ; 1913-14, gross, $187,082 ;net, 986. minority stock and practically all of the ‘onitan g bonds. V.88, 
, Geo. J. Baldwin; Sec., Gorden C. Carson, 120 B’way, N. Y.—(V. | P-1437. Bonds see table above. In 1906 auth. pref.stock, noneissued 1913. 
97, p. 950.) For year end ao 30 oats. —. Site eon net, $92,182: oo in- 
GALVESTON HARRISBURG & SAN ANTONIO RY.—(See Map Southern | Tory 19 on sbOb a1: hee 00b.004. j24; bal. det, a ate 
pectic 43 gt he. alveston. via Houston, Tex., to east bank of Rio Grande -L.G . Papy. oo}: Bs bridge, Ga. tv. 88, p. 1437; V. 100, p. 1672. 


Beeville to Rosenburg, 147 ‘miles; _ Santeato te Bn, 
saree. 136 miles; Magers to West Shore, Galveston 
aT, jae ie Bi ai 


acios, 68 miles; branches, 115 m., owns ne, 2m 
a 1 is3t'sio Southern Pacific Co. owns 
ar $100). v.79. p. 2642; V. 80, p. rae Vor, Pp. 211, 668, 1 


Tas 83, Dp. 

BONDS.—The Galveston-Victoria Div. lst M. 6s 000,000 auth. 
issue) cover the properties acquired in 1905 and the new ei ‘4 Stockdale 
to Cuero, Tex., 47 cu o2, Bai a 000 of the bonds have been issued, and are 
held by the So. Pac. ; V. 94, p. 130; V. 96, p. 1772. 

The vores 2 ‘ oe ane: were er an 
agreemen e es, under a agree- 
ment made in Dec O14 with the holders of the ds, part were 
retired and $2,539,000 “stamped” with a ¢ 4 
Southern Pacific t of cK interest uced from 
6% to 5% from Jan. 1 1915. V. 100, P; 397. Equip. bonds, $1,558,000 6s, 
owned by Southern . V. 76, p. 1300; V. 77, p. 2160. e ac. 

owns $444, out of a total of $2,539,000 -&P. ext. 2d M. 6s 


Co. 000 ex ac. 
and $4,728,000 G. H. & 8. A. East Div. lst 6s (ext.), due Aug. 1 1935. 
EARNINGS.—1LO0 mos., 1018-38... Geen, $10,684,178; net, $2,425,509 
July 1 to April 30. 1914-15____Gross .480,448; net, 1,286,433 
For rae ending June 30 1915: Gross, $11,212. 140; net incl. see inc., 


338, es, $3,461,302: bal., def., $1.122.694.—(V. 100, p. 397.) 
GALVESTON nOUsTON & HENDERSON roe OF 1882.—Owns from 
ston, Tex., 50 m V. 61, p. 1013.) 

ORGANIZATION othe M. R&T. pm y International & Great Northern 
have had trackage Sn oged since Deo. 1895 under a contract ero a for = per 
ment to mtge. trustee of $100,000 yearly to meet in 
bonds and an additional rental of $24, 7 annum for sa, or other 

. 61, p. 1064; V. 63, p. 69 Divs., May 1904 to 1906, 4% 
Zearly: since to July 11913 none MK. & T. owns 4.999 shares of . 
000 authorized issue) , $2,006, were issued to 
due A 1 1913. Of the remainder, $1,000,000 
of cost of new oanionsnt and $2,000, 
Ly cost of improvem Red le at 105 on 
ony interest OPT can 8 Bos poe: Vv. ao eC on r087. 
sok, $1,000 : pa 100 ending June 30 me, ee ° 
against oes > in in 1918-14 ) ‘$321,981 in 1 in 10k 73% 
‘against $65,477, and $68,804, ively; Beets | o 
$33,515 and $35,920. —(V. 98, Dp. 304, 9. 1392; V. On th 19 

GALVESTON TERMINAL RY.—Owns extensive terminals at Galveston, 
Tex., used by — & Brazos Valley Ry., Colorado Southern and Chic- 
R.I. & Pacific, which own practically all the stock. V. 87, p. 950. Owns 
a large freight depot and warehouse and about 14 blocks along Galveston 
water-front. In Sept. 1914 3.49 miles of main line and 20.33 miles si 

had been comple Stock, ,000. OF Spe as Ge (S5-000,000 aa 
iss) $1.051 1000 guar. jointly BA, the Om . & P. and Col. & Sou. V. 
1100, 1589; V. 8 ging Hn ‘& P. share of guaranty in 
te had not been paid oo ‘of that om any. 7. 5 an Ce 
Robins, Houston, Tex.; V.- . Fowler; rte E. R. Chees- 
brough, both of Galveston, Tex. —(V. 87, Dp. 936: V S00. D. 088.)° 

so TAL YESTON WHARF CO.—Owns wharf properties extending from 10th 

to 4ist Sts., Galveston, Tex., and 12.8 miles main line switching tracks in 
city, with yard tracks “and sidings. . Incorporated in Texas Feb. 24 1854. 
Stock curendins 7 June 30 1912, $2,626 800: par $100. Dividends in 

444%: 1906 to 1908, 5% yearly; 1909, 4% %; 1910 to 
1913; 88%; 1914, none. 

The first 6s of 1882 cover only the real estate, the 5s of 1890 and 1901 
(Vv. 73, p. “980: V. 95, p. 483), both the wharf and railroad property. All 
three mtges. have sinking funds sufficient to redeem the bonds by maturity. 

REPORT.—For year vading Se June 30 1914, $526,123; net, At 719 


other income, $466,357; int., taxes, &c., ; divs. (5%), $131,330 
., sur., $140,885: In 1914-15, gross, $1: 577 231; a 
John Sealy; Sec.., Treas. & Gen. Megr., J.J. D ‘i itics alveston, Tex. 


—(V. 95, p. 483; V. 99. p. 816.) 


NESEE & WYOMING RR.—Retsof, N. Y., to Pittsburgh & Lehigh 
Jot. 11 mnlies: Retsof Jct. to Griegville, 49 m.; branch, 2 m.; total, 16 ties. 


ik, $500 000 ar, $100. Divs. from Oct. ‘1899 to 1902, inel., io yearly: 

1903. 8% geile ea % 0d: iia as ya 1913, ares =F S"1914, 

. an ae . 

Fab. and tay, soe 916 ate PRD A is: dea) 1914-15, 

_—" ‘Sines 542; net, 850.7 vs Sec (6% 2 30,000; bal. 

sur., P tet 4 Sec. * e ‘ 
Barnard, S Rector Bi. MB. Pull a 1248.) 


GEORGIA COAST & PIEDMONT RR. —Extends from Darien to Collins 
Ga., 85 miles: completed in July 1906. =. from Darien to Bruns- 
wick, 15 m., , Gpenes Stas March 1914: extension also proposed north from Relds- 
ville to Vid » 839. V.101. p. 448. 

Of the 5s of 1613" ($3.500,000 authoneed issue) a block was_ sold 
for extension from Darien south to Brunswick, 15 miles, begun July 1912 
bonds are reserved for extension from Reidsville to Vidalia on the north, 
and for improvements. ong to take non "the Ist Mt, bonds; limited to $12 


contest future extensions: bonds had coupons de- 
ed to ane | includin it. ape. 1915 
Fine 30 1913. gross, $35. 136; 825 54 508° int:, 


1448, 17 Year endin 
stl vee $19,895; bal- 
ef., $15,296. Lisman.—(V. '98, p. 839; V. 101, p. 448.) 
> ea ALABAMA RY. —Owns Richland, Ga... 
Ss§ORa!4, FLORID, miles gtr g 26 miles opened Sept. 1909; Talia, 
hassee to Carrabelle, on ar Gulf o' f Mexico, 49.68 miles; branch, Havana, 
Fla., to Quincy, 11.23 miles; total, 192.13 ‘miles. Also operates steamer 





GEORGIA & FLO IDA RY.—Owns from Madison, Fla. (40 miles from 
Gulf of Mexico), eysville, Ga., 223.6 miles; trackage, Keysville to Au- 
sta, Ga., 3.0m m.; other trackage, 3.7 m.; branches, 96.5 m.; total 


une 30 1914, 349.8 miles. Owns stock of Georgia & Florida Term. Ce. a 


of Augusta and Valdosta and cacsente <4 lst 6s. A coe ae in Au 

1907. V.82,.p ets Vv. $s. . 345: p. 480, 936. 1 ‘ p. 68 
On Mar. 29 1b15 Harry R oaiad >  peichee and W. Sullivan of 
On Mar. 2 1916 danbuores M. 


New York were appointed receivers. 
wate ee gee ted to succeed J. M. Wilkinson, deceased. V. 100, 
D.- 


1168. 
Proseyive Committee . lst M. 5s of 1907; Franklin Q. Brown, 33 Pine 
St., Y., and others. taries , Baltimore “-?. yeu Central Tr. Co. 
weber: Ny. and Richmond we Tr. & S. Bk. V. 102, p. 7 12. 


ONDS.—Bonds of 1907 to be limited to $12,000,000 at $20,000 per 
a. of which $6,312,000 have been issued, $5, 600,000 being in hands of 
public, $212, reserved to retire Millen & S. W. bonds an ,000 in 
treas. V. 85, p. 221, 530; V. 95, p. 1472. Rolie of Ist M. bonds were 
asked to fund their - tony = for 3 Jooxe from Nov. 1913 to May 1916, notes 
to be given in exchange for said coupons as they ma‘ . secured y said 
qoupoms bearing 5% int. nh. cout ana. ) and due on or 44 Nov. 1. 
191 In event oe ine t or receiv p, the ~ a 2 be returned 
In Jan. 1914 about 82 of bands hed agreed to x ae v.98. 

ar trusts Ste 1915, orf 712 


p. 155. _V. .D 1024, 1506. 
Gen. M. bon see V £30, 826, oi. 1118 
EARNINGS.—10 mos., me 15- Te as alld Gross, $444, 094: net, $84,110 
July 1 to April 30. 191 is ee Gross, 409,680; net, 57,578 
REPORT — eo rad ending June 30 1934, $851 133; me, mR EE Ht $01. 
ter income 1;_ int. on bonds, ba Sage | 
def., $461 167, In 1914-15, arose, § HAT OS; oper. def. af¢er Sate 
$67,121. 121. Report for 1910-11 in Pid 203. R. -Lancaster 
& Treas., . Earnest.—(V.100, p.1168; V. 102, p. 712.) 
GEORGIA MIDLAND ay. Owns road from Columbus to McDonough, 
Ga., 98 mi from July 1 1896 for 99 years to the Southern 
way Co. 0. for $49 500 annual rental (bein: interest on the first m 
&c.) and $2,500 for Columbus term roperty. Stock is 
owned by Southern Railway Co.—(V. 63) p. 361; V. 82, p. 
ghRrets RR. & BANKING CO.—Owns from ieee. Ge.. 
171 m.; branches to Washington and aan aS m.; 
RR. Om »P rietary road). Camak, Ga., to Macon 74m 
07 m 


$0578. 


0 Diheak: 
& Augusta 
Sige "teaaead ge,4m.; 


oy stock of Western Ry ‘Ala. (the Central of Ga. 
Ry. owning the other ther half). In 1910-11 sold its 47% interest in Atl. & West 
Point to op urchase at end of lease 


175 per are with eo 
Lease.—In leased f roo. years to W. Wadley e ai for the 
Cent. of Ga. and the Louisv. & Nashv” -, at $600,000 ver year, but in Aprtl 
1899 the Loulsv. & Nashv. was held * have acquired al — wate on 
lease; Atlantic Coast Co. 1899 uired half in Vv. 

majority ($594,900) stock “Ga. RR. Bank." Equip. trusts isis. $327 261. 


DIVIDENDS.— 83-'87. ’88. beac ‘¥ Jan.’11 Since to Ape. 15 °16. 
Since 1881-.-....-.-. %J 10 yriy.10% Foy: early 3a 

earnings for year coding pa 0 1915, cross, $2,791,590; net, 
seme. 191; other pacowe, * < .292; rental a Ga. . & Bkg. Co., $600, 

c., $190 add’ns & A O78: “pal... def.. 


taxes $41 
$225.239.-—(V. 92 Dp.7 06. ¥ 95, p. 1039, V. 100, p. 1078. 1592.) 
GEORGIA SOUTHERN & | & FLORIDA RY.—(See Map of Southern Ry. vs 


Owns from Macon, Ga., to P ka, Fla., 285 miles; on Nov. 1 1902 
chased Atl. V. & W. R ° Valdosta, Ga.. to Jacksonville, Fia., 107 miles: 
nas inte deter 6.3 m.; total, 39 O5m. V. 60, p. 928; V:79.p - 651. 
Also owns on th of stock of Jacksonville Term. Co. (V.77,p. 626) and 
1-3 of stock of Macon Terminal Co 

Owns the stock of the Hawkinsville & Florida Southern Ry., Worth to 
Hawkinsville, Ga., 44 miles, and Ashburn to Camilla, Ga. oN miles, - 
000. Ist M. 5% bonds guar., p. & i. v.79, P. 2585: V9 7. p. 175, 365. 

ah 1892. . 1899. is 1907 to May 1916. 

yearly 


second (%)1l 2 3 es 
In 1915 ve Nov. 7 dividend on both classes of pref. was deferred t pat paid 
Dec. 20. - 101, p. 1972. 


BONDS ates mtge. of 1895 (Abstract, V.61, p. 429) provides that the 
$684,000 first pref. stock shall be a lien on the assets covered by that mtge. 
second on y to the bonds and coupons. 

The first consol. 4s of 1902 are for the authorized amount of $10,000 on, 
of which $4,684,000 are issuable to retire the $4,000,000 5s and $684,000 1st 
pref. stock and $3,316,000 are reserved for future needs. V. 75, p. 980. 


LATEST EARNINGS .—/1915-16_.Gross, $2,056,233; met, $42 
10 mos., July 1 to April 30. (1815-18--Gross. $7880 535: net, "341. $08. 


REPORT ~~ apert for 1914-15, = ws 101, p. —_— showed: 
June 8 we Rs dd Tnier. Pre a Ba 
Sur.or D 


1914.18 aR $2": 215-773 $358,40 A05 $108, 158 $357. 304 aa. 200 def. 
1913-14____ 2.598.760 34 ‘018 3 38400 sur. $39.98 


Pres., Fairfax n, . D.C. —( 2,004 Dp 





GEORG} IA A SOUTHWESTERN & GULP RR. (Albany & t Northern 
y.). tend from Albany, Ga., southwest to 8 ° 
a@.,00 ee eMTy oft Adenteo. “oy Feb. 1910 acquired the Albany % Northern 
Ry., exten from Albany northeast to —s 35 miles, ey ital 
stock $350,000, and bonds. a (ope: ed Oct, 2 a 1op,, $03. Nn § ne fifth 
> n n 
poe eR, BL I too Te Now,'1908 flied a $4. 20 
° 7 n ov. 
mtge. to Carnegie Trust Co., secure 5% bonds ble at 
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56 RAILWAY STOCKS AND BONDS [Vou. 102. 
RAILROAD COMPANIES Miles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page) Road |Bonds| Value (Outstanding % Payable | and Maturity Dividends are Payable 
‘Georgia Southern & fi Steodute — 
do o SerE 22 M or $23 M s-a g.c* -.-| 1915 $1,000 $450,000 4% gM &NI5\Nov 16 to '25|Richm’d,Va,Old Dom Tr 
Georgia South w & Guit—A bany & Nor Ist M g..c 36) 1896 1,000 400,000 5e¢ J & JiJan 11946 N Y & Baltimore 
sla edie il thcaattia iar ieaeedissn sh sas 36, 1909 100 155.500| 5s 5 & J Jan 1 1959 Central Trust Co, N Y 
hettysb&t tearion otionbaae eka may ef 000 g(text) _x 42) 1891 1,000 565,000 5 A & O/|Oct 11926 Reading Terminal, Phila 
> vad Valley Globe & Northern—See Arizona Eastern |RR | 
shen & Deckertowa—lst & 2d M a 2 are Ay: 12''88-"89} 5600 &c 246,500 6 Various |1928-1929 N Bk Or Co, Goshen, N Y 
Gouverneur & Oswegatchie—See N Y RR 
‘Grand Rapids & Indiana Ry—Stock $6, 500.0 osess ssn] sase 100} 5,791,700)........ |A & O/Apr 25 1910 1%/Office Grand Rap, Mich 
First M mostly land grant g extended in 1800. 2a08 367, 1891 1,000 918, 3%eJ & JiJuly 1 1941 Winslow,Lanier&Co,N Y 
First M extended ry, Fo eet by Penn RR.- ll 367, 1891 1,000} 4,455,000 4%e¢3 & J\July 1 1941 do do 
Second mortgage vo gS S06 Se ae c* 420) 1896 1,000 .000, 4¢ A & O/Oct 1 1936 Philadelphia, Pa 
and Rapids cher Lowa 5 ME 35, 000 “600 gold GPx ...| 1908 1,000} 2,000,000 5¢ \F & AjFeb 11958 Philadelphia & Chicago 
and Trunk Pac—First yt . eer Gan Govt ene op ge 1,755) 1905 | £100 &0/£14,000,000|}3 $ or £3 & J\Jan 11962 Bank of Mont, Lon & 
Prairie Section M (Ser A 000) guar Gran 916) 1905 | £100 &c| £2,100, 4 A & O/jApr 11955 Co’s Office, London, or 
Mountain Sec M (Ser B) £3 ‘O50 000} ba rand 839| 1905 | £100 &c| £2,050,000 4 A & O/|Apr 11955 Bank of Montreal, 
Lake Superior Div ist M £1,550.000) 188) 1905 | £100 &c| £1,550,000 4 A & O|Apr 11955 New York 
Sterling bonds guar by Can Govt $16,000, 000'¢ i ---| 1914 | £100 &c 440,848 4 J & J\Jan 1 1962___.|London, Montreal & N Y 
ek ar $25,000,000 red aft 1936. Int gu by G T eg Eee $100) £7,136,980 4 M & S/Perpetual 9 N Broad St,London, Eo 
9.000. 000 sec. on Prairie sectiongu by G. T. baat: Se dccdamne 0,000,000 4 A & O/jApr. 11919 N Y Montreal & London 
000,000 covered by deb. gu by G. T..__- anol: DEM duedke mene 5,000,000 4 J & J\July 1 1923 do do 
amicint ln ah Rag gaa te sea a. ab eget diel Se: teehee 6,000,000 5 ie: ie PORE os SE oo me cienmain anal dies 
Grand Trk Pac Br Lines lst M by Alb text__c* .-.| 1909 | £100 &c| £500,000 4 M & N/Feb 25 1939 do do 
do do Ist M gu by Alb £238,600__-_-_- OG! “sass £1 £238,600 4 M & N/Feb 15 1942 do do 
do do guar by Saskatchewan (see text) _ _..-| 1909 | £100 &c| £2,032,800 4 M & NiJan. 22 1939 do do 
do Bge&Term $4,450,000 bu by Sask text --.-| 1914 £1 See tex 4% M & N/1943 do do 
Secured gold notes £2,000,000 guar red 101 ____- c* .--| 1914 | £100 &c| $9,720,000 5 M & 8 2|Mar 21921 do do 
‘Gane Trunk Ry—Consolidated stock £23,318.309__- ial skal Wedbethe eatin RE 2. sere ar Te ee ee a | acid wadindne Shalbeawn 
Canada Atlantic Ry capital stock___.........__ .. ..--| 1882 £100 SRB eae Troe Ver Oeil... 6. onde aban «snande 
4% guaranteed stocx non-cumulative ave oa -500,000. .--| 1884 £100/£12,500,000|\4 for "15 A & O/Apr 1916 24%%/Check from Co's Office 
First preference 5% stock £3.420,000__J_....___- ---|'73-'74 £100) £3.420.000) .... 2.2 j....-..- Apr 1914 2% do do 
Second preference stock £2,530,000____.___.____- peel torres Bie BE OEO. ON. Jn cckkelacoococe Apr 1914 2% do do 
Third preference 4% stock £7,168,055_-.-..-..-. a, ee Sie) Sie vew ane bnlabaceoes Apr 19142% do do 
Debenture stock £4,270,575..........-.....--- 512) [1874 £100) £4,270,375 5 J &J 14\Irredeemable 
Consolidated debenture stock (collateral trust) eat 1874 £100 sm 69 455 4 Q—J |Irredeemable Glyn, Milis, Currie & Go 
Second equip mtge paps pe to lst M in trust)... c (1869 £100| £373,0 6 J & dJIiJuly 1 1919 
Great Western perpetual! debenture stock... - c| 836%) Var £100 £2.723.080 5 F & A/Irredeemable London 
Northern Ry third preference A & B bonds_.___. a 490 3 SENOS | -~sendk<~ 14, 6 A & Oj|Trredeemable 
Debenture stock 4% ony £425, +4¥" a 11884 | - £308,215 4 F & A|Irredeemable 
Canada Atlantic consol (now lst) M ig gu be 396) 1905 |100, £209|/$16,000,092 4¢ 8 & J\Jan 11955 ont, N Y & London 
Pemb South 1stM gu.by Can. Atl. (V2. aR 1) ce 150. 4 M & S/Sept 1 1956 Royal Tr Co, Montreal 
$20. ,000 per mile. Atlanta & Northern car trusts June 30 1916, $3.0 000- In June 1914 an Act was passed pro for the guaranty on certain 
or year 1913-14, gross earns., $133,720; net, after taxes, $43,358; deduc- | conditions by the Canadian Govt. of rr3 280, 4% bonds due Jan. 1 1962 
tions, $34 a7: bal., sur., $9,321. in 1914-15, $95,387; net, after | to aid in Completing the road. In Nov. ov. 1915 $5, eet ,000 of me issue was 
es, : other income. $101; int. x bonds, $27, 775; taxes, rentals pledged t e $4,000,000 Grand Trunk ay: fone ne sone. - 101, D. 
and hire oti equip., 166: bal., def., $7, Pres. , Albany, 1628; v.98, D. 1766, 1920; Vv. £3. _P- 342, 674; V.1 P;6 
Ga.; a ec.-Treas., H. J. Bruton, yc ae A —(V. 90, x Pp. 502.) a <= ries “AY Cre 7p Bee aor: and fer 1B" (Min. Sec. ). XA ods secured by 
YSBURG & HARRISBURG RY.—Carlisle to Gettysburg, Pa., 31 a secon mange se o., Toronto, trustee « o-Be F Me 
ranch to Round GIARRISE .3m™.; branch Pine Grove Furnace to Hun- . a6 2 'S9 Vv OO nth 5. =: hee in, in rei 80, p. 996; also V. 80, p. 996; 
ter! . ee eas Doe d The R ng “Co. owns nd t ge R, of . consol. 8s Sse | “Although the mortage to secure the sent bonds guaranteed by the Govern 


pee eee its so gr ood 96. 
009 were guar. by Phila. & Readin (forecl ae 
ending June 30 1015, $228,160; nm FY 
taxes, $2,413; rents, Lone} 


$20,863.—(V.'95, p. 


GRAND RAPIDS & INDIANA A AE —(See Maps of Pennsyloanta RR.)— — 
Owns from Fort Wayne, Ind., to Mackinaw City, 367 m.; branches, 53 m.; 
total owned. 420 miles; operates the following roads, but has not assumed 
the old company’s leases t ereof: Cin. Richmond & Ft. Wayne RR., 86 m.; 
Traverse City RR. (nearly all the stock and all the income bonds cones). 
26 m.; — mn Grand pemae . Indiana ons 37 m.; Sreesee. all lines, 

miles. . 74, p. 777; V p 8ll . 82, Dp. 988, 1098 ‘Successor 
Aug. 1896 ry RR. Oo. foreclosed Ws 83° p ‘5a 


STOCK.—Stock, $5,791,700, of which Pennsylvania interests are su 
posed to own all or ‘nearly all. Penn. Co. on Jan. 1 1916 owned $2,966, 
DIV’'S.—1900, 1%: 1901, 2%: 1902 to April 1910.3% (yly): none since. 
BONDS.—The first mtge. bonds extended at 4%% are endorsed with the 
gpeven ~~ { of the Penn. RR. Co. to purchase the ee rr the 7 ms mature, and 
e bond itself at y oF See guaranty, V. 5 1193. 
Of the 2nds, $888,000 were owned Jan. 1 1915 ~ FE . and 
$3,487,000 by the Penn. Company. 
BEEN ING. —10 mos., + {18tt-18----Grom. $4,669,781; net, $1,025,409 
new 2 ae Apr. 30. 1914-15__--Gross, 4,479.587: net. 834,227 


T.—-Heport for 1915 in V. 108. | ¥ 1712 in 1915 carried 3, 224.561 
Sale of trelait, of which 30% was lumber, &c., and 20% coal and coke. 


nded debt, $58,550: 
53,809; int. on funded debt, $28,250; 
$38,870; additions, &c., $5,139; bal., deficit, 


lendar ty nd Net, after Other Interest, Additions, Balance, 

Year— Earnings. Tazes, &c. Income. Rents, &c. Bett’'s,&c. Surplus. 

1915 ....$5,330,928 $1,085,244 $58,200 $848,599 $255,000 $39,845 

1914... 5, z ssi. 9 §2,211 Sho tee 111,467 12,121 
ohn H. P. hart.—(V. 102, p. 1625, 1712.) 


ey Maps. a aes new trans-conti- 
2 Cinaeetel pappore of the Govern- 
t will consist of a main ane 


GRA TRUNK PACIP v 
oS ANP TRUM POGITIEARY Se 
mane and the G 

of an ong length of about 3 Sb miles, phos Moncton, N. B.. 
Prince Rupert, B. ©., 0 


n P. » 80 miles south of Alaska line, with 
"branches, 1,188 m. Total, 4, 378 m. 


viz. 
1. Almost completed by Canadian Govt. and in June jo16 operated by it— 
Eastern Div., Moncton, N. B., via Quebec to Winnip ge Amel .804 
(To be leased for 50 years to Grand Trunk Pacific Co.—for 
first 7 years at cost of operating only and for romnatning 43 vears 
ENG eae on — of construction) estimated to Dec. 31 1916 at 
2. Western Drsion, “Butlt and Owned by Company— 
a. Prairie Section. Winnipeg to Rocky Mountains, about___._-__.. 
6. Mountain Division, Rocky Mountains to Pacific Ocean, about __-. 
3. Lake Superior Branch, Built and Owned by Company— 
Thunder Bay on Lake Superior to East. Div., east of Winnipeg 
% & tart Branch Lines—Built co. and its subsidiaries___about 1,000 
73, 1244, 1528. Wianipes terminals, V. 89, p. 666. 
in phot 1916 no agreement had been reached regarding the operation 
of the Dominion built line, the ‘‘Transcontinental Ry.’’ extending from 
Moncton, N. B., to Winnipeg, 1,804 miles. The company claims that the 
road in question has not been completed within the meaning of the con- 
tract and that therefore they are not obliged to sues it nor provide it 
with the stipulated amount of rolling stock ($20,000,000 worth). The 
‘Govt. is operating this division in a limited fashion. V. 100, Pp. 1348, 1592. 


Gacay IZATION .—Incorp. by Canadian Parliament in 1903. V. 80, 


916 
829 


TRA 


- 996; 81, p. 1315. As to com Trunk Pacific Branch Lines Co., see 
- 90, p. V bad (also bonds below); 82, p. 333; V. 88. p. 295, 822, 1372. 
1437. Option on Pac. Great East. Ry. 450 m.; see that co. 


Government Loan.—The liabilities of the Grand Trunk Pacific Ry. Cor 
‘began to accumulate against net revenue in Jan. 1916 and as the Grand 
Trunk Ry. was not in a position, owing to the war, to assume the oem 
the Canadian Parliament voted to grant the Pacific Company an $8,000,000 
‘6% loan payable on demand and secured by mortgage. The proceeds 
are to meet interest for at least a year upon the ties of the company, 
to meet deficit m operations and to pur rolling stock (V. 102, 1811, 
1892, 1982, 2166 he amount of interest guaranteed by the Grand Trunk 
Co. is about re dso. 000 annually, to which must be added the interest on the 
amount spent on branch lines, over and above the amount for which bonds 
‘have been or will be guaranteed by the priovincial Governments. It is 
expected the provincial Governments will issue additional bonds to cover 
some of this amount, leaving probably about $8,000,000 due to the Grand 
Trunk Ry. Co. The amount of interest guaranteed by the Government, 
‘including that on the Government loan of $25,000,000, amounts to about 
$4,000,000 per annum. In any case the Government would have to find 
linterest charges to the amount of $4,000,000, which amount, however, in- 
cludes $1,700,000 which th the Government has to pay on the Mtn. Sec. bonds. 

STOCK .—Authorized, $45, (par of shares, $100 each), of whi 
me bf 000.000 common ts owned by the Grand Trunk Ry ” 

NDS.—The Canadian eg ee agreed to guarantee 3% Ist mtge 
mR for an amount up to 75% of the cost of construction of the Western 
division, such amount (a) in the case of the Prairie Section not to exceed 
$13,000 per mile, or £3,210,000 in all; and (b) thr uarters of total cost 
per mile from the mountains to Pacific Coast, called a ogg Seepen. 
Tota! issue, £14,000,000; Royal Trust Co., Canada, truste 





Dp. 
996, 1234, 1363: V. 8i, p. 507, 613; V. 89, p. 224, 286: V. 91, p. 21 
Decision as to guaranty by Gov't, V. 93, p. 1386, 1462: V. LP! 14276. 


ment ranks before the m mae, securing A and B bonds guaranteed by the 
Grand Trunk Ry. of Ca a, yet an agreement schedule to an Act of 1904 
provides in effect ‘that in the event of default by the company for 5 years in 
o—_ of the int. on the 3% bonds, the remedy of the Government shal) 
to put in a manager with the concurrence of the company to operate the 
Western Division and to collect and distribute net earnings of each particular 
division pari passu between the holders of the bonds oe. by the Govt. 
and the holders of the bonds guar. by the Grand Trunk Ry. Co. in the £35 
ong me of 75% of such earnings to the holders of the Govt bonds an 
the holders of the bonds of this oa guar. by the Grand Trunk Ry. Co. 
As to $10,000,000 loan of a - 88, Ae he 1194, 1061, 1253. For 
$15,000,000 loan of 1913, V. 508 850° 1 ; V. 97, p. 175. 
Grand Trunk Feng prgres anak bonds. see %. 90, p. 1 
p. 1437; V. g. 3 . 97, p. 1583. For issues 
of Alberta A." bE, see V. 99, p. 1451; V. 95, p. 1331; 
285; V. 94, p.1448. Asto$l 6,000 ,000 guaranty of 1914’, see V. b8 p 
The first Grand Trunk Pacific payments for interest after Jan. » | O16 
became due on March 1 and — ay? 4 9. oS. 
visor oa senate “4 wey, re 1296; V _ 69, - 624; 
07; at . F207. 1607; 56. D Dp. 


SF 
780° 1088. Fe Tea8. 1: i706 
Por £2, 7-yr. 5% ‘notes of 1914 see V. 98, p. 73. 


FINANCIAL STATEMENT, &C.—A full financial statement as of 
Feb 29 1916 was eso ow in V. 102, p. 1982. The Canadian Parliament in 
126 appropriated to meet the expenses of a commission to deter- 
mine what course the pete should pursue with regard to the Grand 
Trunk Pacific and Canadian Northern. Early in 1916 the Grand Trunk 
Ry. offered to surrender all its interest in the Grand Trunk Pacific, 
Branch Lines Co. and Development Co. if the Government would relieve 
the Grand Trunk Ry. of all liabilities thereon and also seuaneres it for all 
advances to those companies. See V. 102, p. 1982, 1811 


EARNINGS.—The operating loss for the year 1915 was $300,000, in- 
cluding: Loss on Mountain Section, ,.200,000 and on branch lines, 
$300 000; offset by earnings of Prairie division, $600,000, and Lake Su- 
perior branch rental, $600,000. The interest payments to be met agEre- 
gate $5,717,427 in 1916 and $7,206,844 in 1917 on a total bonded debt 
amounting to $193,251,104. 

OFFICERS.—Pres., E. J. Chamberlain, Montreal, Can.; Sec., Henry 
Philips; Treas., Frank Scott.—(V. V. 102, p. 1811, 1896, 1982.) 


GRAND TRUNK ~ he OF CANADA.—(See Maps.) uebec, Oan.. 
Montreal to C to Portland, Buffalo, Detroit oledo, &ec. 








Crurat PROPER. REPORTED SEPARATELY. 

Miles Majority stock owned. Mtles. 

Eanes Gree. . | oie ok cious 3.472| Central Vermont*._.__....._- 531 

Leased—paritly owned. Grand Trunk Western®___._.. 347 
Atlantic & St. Lawrence, Port- Entire stock owned. 

land,Me.,to Island Pond, Vt. 165/ Pontiac Oxford & Northern... 101 

Buffalo & Lake Huron... _._ -. 164| Detroit Grand Haven & Mil*.. 191 

Cincin. Sag. & Mackinaw._.._. 53|Tol. Sag. & Muskegon___..._. 96 

OE BE ae 211 Jointly owned. 
Detroit & Toledo Shore Line... 79 
Total in earnings........--- 4,015 OOM SO6G. . wiiatecesnceds 5,360 


Car ferry, Grand Haven to Milwaukee. 


OAPITAL STOOK, &c.—The auth. capital on Dec. 13 1914 was £50,- 
415,816 stock (£49, 573,492 issued and £3. 2,324 unissued); advances from 
Canadian Gov't in aid of construction amount to £3,111,500. 


*See separate statement this Co, 


Govt. Loan in 1916 to Grand Trunk Pac. Ry.—See yt company above. 
This loanis not an obligation of the Grand Trunk Ry. V. 102, p. 2166, 1982. 


DEBENTURE STOCK NOTES.—Perpetuai consol. 4% deb. stock 
— by Act of 1882 and later Acts has been issued from time to time to 
securities of companies consolidated and controlled, amounti 
Bec. 31 1914 to ah tet 37 and peas = 3 interest of £701,390. 


Vv. ie’ 84; V. 22. ji V. 82, - 86, p. 602, 1100; V. 
Pedy . 1763: ¥. 950 Vv. 96, D. Mea V roe. D. ‘Tbe: Vv. 9b. p. 1207. 


In 1914 Parliament authorized company to create additional consolidated 
debenture oa ae an eG wae ont, tala on which is not to exceed 
D. 
b's % & 5-yr. notes tes of tol are secured by £2 p00 peroes 
cons. deb. stk. od the £1,000,000 514 % 3-yr. notes dated ane 15 1915, by 
£1,430,000 stock. Both issues are redeemable as a whole or in amounts of 
not less than £200,000 by drawings on any interest date on ass pays } Bos. 
the trustee to release a prop oeenete art of the 
521; V. 100. p. 64 i The Sis .500 ,000 
by deposit o £3 .600,000 perp. 4% consol. ‘de ib. stock; 
as a whole or in amounts of not less than aa ao by Sir, 208 a@ propor- 
tionase pa of 2 to be released. Pig "1917 2085. 
4,000 ,000 ear 5% notes Cag Wan’ 
$5. D4. 632 131%) < Grand Trunk Pacific Ry. 4% 8 
due Jan. 11 (yore £3 280,000 issue, guar., P. ea 
and are convertible at ‘60 ‘and int. into said bonds 


secured by 
Soume of 191 
ominion Govt vt.) 
at “BOs and int., at option 


¥ holder, rr any time prior to maturity on 30 days’ notice to trustee 


- dol 

sande’ kianibe thy, win seereed ine. uta, 8S. 1482; its 50-yr. de 
of 1808 (Royal Be = Co., Montreal, trustee), 
Gran . V. 79, p. 1641, 2454; V. 80, D. 


int., of 
7348:V. 8 87 p. 1477. 
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RAILWAY STOCKS AND BONDS 




















RAILROAD COMPANIES Miiles| Date Par Amount Rate When Last Dividend 
[For abbreviations, &c., see notes on first page) Road | Bonds; Value |Outstanding Payable and Maturity 
Grand Trunk Rail way—(Conciuded)— 
Pontiac Oxford & Nor lst M $400,000_.-.-- Ba.o* 100; 1896 $1,000 $400,000 6¢ JT & ITIuy 11916 Bankers Trust Co, N Y 
ed notes £2,000.000 Pedalnaniele | ee c* ---| 1913 £100} £2,000,000 5 A &@ OG LI teow cteabccuccocsadss 
Three-year collateral aoe £1,000. 000 red 101..c* ---| 1915 |£100 &c/| £1,000. Bi 1d &.F IB POR IENSIS Acc deccccncucccdtée 
Five-year secured notes £2,500,000 red 101-....c* ---| 1915 | £100 &c| £2,500,000 5% |J_ & JJuly 1 1920 
Fat Aged secured anven call pecidnne Bem i nisatn alee dl Ba ---| 1915 d 4,000 ,000 5g iM & N Novi 1917 New York and Montreal 
New apess Elev lst Mg ge due $10,000 yearly... ---| 1901 +000 $260,000 3%xeJ & J July 1916-1941 |UnSD&TrCo, Porti’d,Me 
Montreal Warehousing lst M $1 000,000 gold guar~. ---| 1906 | $or£é 1,000,000 4 A & OApr 1 1936 Montreal or ndon 
Car trusts due $197, pod Bas ned 102 % -.---- Ba ool Bane 1,000} 2,364,000 4% \M & N To May 1922 |New York 
do Ser B gold due $168,0U0 s-a red 102 Ba ---| 1912 1,000; 2,184,000 $33 giM & N To Nov 1922 do 
Ook WU. ok odoncsvidenee oucbateedben es wee) Been 1,000 198,000 5 Ee Ee aedinneenkacwi’ Chase Nat Bank & Chic 
do SerO dues-a $113 M 5 yrs then $112 = 
POG 1M. cancntcdguddiancsanuaneoane Eq ---| 1913 1,000; 1,661,000 4% iM @ WM To Wor 1988 [onc ncchitiasntsecccaas e 
Waigete Car Co Ist r.e. & coll. tr M g due $30, 000 
yearly red 102 (V. 97; i 1GNO) sks dkbne Khe we iin BEE Den. thie we 210,000 Ge 2. @ BDiTO Dee 1098  flencnccdiiieoncdbecceunts 
Grand rank West ist M ing gu $ (cur) & o-Ps 326.5; 1900 |- $& £ 15,000,000 4¢ TT & Jduly 11950 Bank Montreal,NY &Lon 
Gen consol M auth $30,000,000 guar p & {_...Usmx S81) 19128 joccseneu 11,541,000 4 § M &_ 8 Sept 1 1962 do Oo 
Great Northern—Stock $250,000,000_.-...-..-..-. enw 100/249,476,850|7 in 1915) Q—F (May 11916 1%|32 Nassau St, New York 
Gt Py RRA, g red 105 bes °41.._Ba.xc*&r*| 7.517) 1911 |1.000 &o} 35, ,000 4%eJ & a oan y 11961 do do 
ng 
St P M & Mconsol mtge| (now Ist M) ld__.Cez)| 2,541) 1883 1,000; 13,344,000 6¢ FT & ITIuly 11933 do do 
for $50,000,000-_-..-- (V 91 p 518) fund_z}| 2,541) 1883 1,000; 21,098,000 4% eJ & JJuly 1 1933 do do 
2,541) 1883 d 8,239 4¢ WJ & J'July 1 1933 do do 
Montana Ext lst M Mr 25.000 000 p m) pe-- ae, &r 420| 1887 10,185,000 4¢ J & DJunel 1937 do do 
Pacific Extension M 000 go si igh Ce.zo*&r| 849) 1890 | £100 &c| £5.892,100 4¢ J & JJuly 11940 N Y & Lond, Baring Bros 
OB &Qcoltr M g red at 105 My ea tee ---| 1901 |$1,000&c }$107613600 4¢ J & J July 1 1921 J P Morgan & Co, N Y 
do do do registered....zr*} ___| 1901 |1,000 &c 4g Q—J |July 11 do do 
Minn Un Ry iss , ae gold assumed__....--- Ce.zc* 2) 1882 1,000} 2,150,000 6¢ J & JiJuly 1 1922 32 Nassau St, New York 
do Tr a kw eth 2| 1882 1,000 650, 5¢ \|J & JI\July 1 1922 do do 
E of Minn No tiv M $9,700,000 g ass red_Ba.zc* &r 284) 1898 |1,000 &c| d9.695,000 45 A & O\April1il 32 NassauN Y;:Lee,H ,Bos 
Mont Cent Ist M g ($6, 000,000 are 6s) ass_..Ce.zc&r 250| 1887 |1,000 &c| 10, 00015 & gJ & J\July 1 1937 32 Nassau St, ne York 
Willmar & Sioux Falls 1st M g assum (end)Ce.zc* &r 304) 1888 1,000; 3,625,000 5¢ J & DiJunel 1938 do do 
Spokane Falls & North first mtge g assum __Ba.xc* 130) 1889 1,000 229,000 6 J & JiJsJuly 1 1939 do do 
Gt North Ry of Can—See Canadian North Quebec Ry 
reat Fouthera | RR—!st M $5,000,000 gold____._- x ---| 1908 1,000| See text 5¢ \J & JiJuly 11928 Sec Sav & Tr Co, Port,Or, 
n Bay & Western RR—Stock (see text)_......- oe tl. hen 100} 2,500.000/5 Feb" 16) Feb |Feb 71916 5%|Office 40 Wall St. N Y¥ 
Debentares Class A incomes text non-cum_.-__ zc* ---| 1896 | 1,000 ,.000|\5 Feb'16| Feb (Feb 71916 5% do do 
Class B incomes after 5% on stock non-cum_zc* ---| 1896 1,000} 7,000,000) %Feb’16| Feb (Feb 7 1916 % do do 
a $11,502,000 additional pledged for Pacific Extension bo |nds dSubject| to call at 1/05 after |April 19/28 
































Station Co. bonds, V. 82, 452. Montreal Caen parantecd 
bonds, V.83,p.37. Grand Trunk Pacific Devel. Co., V. 90, p--306 
e 1449; V. 92, p. 1238; V. 93, +P: 1107. Toronto Term. By. 95, Bi 474: 
- 98, p. 1768; V. 101, p. 1272. Ottawa Terms. Rys., v.95, p. 12 


DIVIDENDS.—Total percentage paid rms earnings of am. year since 
1903 being the October and following A i dividends combined : 
"04. '05. "06. ’07. - OO. 30 3h "2. “13. "14. °15. 








Guar. stock....%| 4 4 4 4 a oo. 2a 3% 4 
lst pref........ y) S88 > Sa ae oe 4 5 2 0 #O 
i. eRe > @ 4 2.: 2a ss 5 : 0 °0O 
3d ag asin & 0 .. 355. 22> 2. 2 ee 4% iM oH 2h 0 0 
eae on pref. for 1914 or 218. Dividend on gu. reduced 
from to l Ye? i n April and Oct. ope. 1916, 2%, ine 4% for 
year 1915) V* 100. p 1642; V. 103, og 
EARNINGS.—4 ron, 191 Wigs OE ays wat $13,568,044; net, $3,229,895 
Jan. ; to Apr. 30 LO Riiatiae ae Gross, 11,725,345;net, 2,631,315 
a tate for cal. year 1915 wasin V.102,p.1711. Resultsin 
1918" T9Ld and 1913 include Canada Atlantic Ry., ania Jan. 1914. 
1915. 1914. 1913. 1912. 
DEMAS .. . Siivinnkaouaiae 4,015 4, 545 
Gross earnings...._...- £8,292'688 £8,596.768 £9,620,176 £8,447,087 
Transportation expenses. 6,511 $8y 6,841,919 7,261,810 6,127,968 
Net earnings_...... - £1,781,431 £1,754,849 £2,358,366 £2,319,119 
Total net leona kasi tees £2,540,701 £2,437,593 £2,665,599 £2,535,112 
Deduct—Rentals_ __-..-- 155,206 155,206 155,206 155,206 
Int. on bds.,deb. stk.,&c_ 1,730,192 1,592, 34 1,429,905 1,193,048 
Adv. to controlled roads- "265.2 104,366 221,414 
Divs. on guar. stock--~_-(4)500, ,000 (3 34) 437, 300 (4)496,823 (4)483,112 
ae | A, BO. ae hdc deees. ao Seaee 8} 420. rot Pigg as 841 
EPO -- BG Peel, WNCGE ss deinen  cencevad (5) 12 126.420 
ee re a a ee (2323179" Tiec2sey179. 116 
NS ee See ee sur. Ao ae tho aren £12,384 sur.£3,922 sur.£5,955 
g GE TIOEES- ET oe a ain; Chairman of Board, Alfred W. 
—(V sitep Sih 1627; V. 102, p. 66, 800, 975, 1540, 
tit 1806, T81l- 19 7, mit 66.) 


oo BRAND TR! FTRUNK S YEP TERR RY.—Owns from Port Huron, Mich., 
ae Culeaee 330 m.; leases Chic. ee & 

ca, 9. 57m m.; ‘Chie. & Kalam azoo Terminal, 1 Lvs ™.; track 

West. Ind. 

Trunk. 


5 m.; all’ owned ye 
V. 69, p. ésny 1, io 32. Sepa, $8008 Pant Ox. & Nor., 100 m. 
BON Rs -—The Greed Trunk unconditionally guarantees the interest on 
the ist 4s. The incomes were cailed for payment on Dec. 1 1910 at 85 and 
pod int. then due. V. 90. p. 1239. Jointly with rete & St. Louis & West. 
arantees Det. & Toledo Shore Line bonds. V.76,.p of $8. ol bha: 
“i March 19% anor was ented som ake a new Pers. - ae 
to exeené and improve thi S road: $ 4s, due Sept. 1 Toe8, ° Gan yond 
Goose P the Grand Trunk Ry. TF “yo guarantees princi and inter- 
$15,000,000 to be held to retire the firsts at maturity. V. v2, p. 795. 
Ties, 1242, 1436: V. 93, p. 1323: V. 97, p. 237. 


Year ending June 30 1914, gross, $7,184,559; after taxes, $690,673: 
other income, $696,385; charges, oon, Bi 941,461; ‘aeficl, $554,402: additions 
and perverments charged ~~, $814; rofit and loss, $6.325; . def., 


7,263. weer 1914-15, $7,238,464; net, after taxes, S80. ass _ 

. 93, p. 1323; V. 96, p. 1700; 00: V. 97. p. 175, 237.) 
EARNINGS.—10 mos., + {1915-16 ..-Gross, 7,179,831; net, 2,145,968 
July 1 to Apr. 30. 1914-15____Gross, 5,960,705; net, 482.017 


GREAT NORTHERN RY.—(See adage. )—oO a line from St. 
Paul and Duiuth, Minn., via Spokane, Wash., to = Wash. and Van- 
couver, B. C., with trackage rights into Portland, ore, and numerous 
branches in Minnesota, Iowa, North and South Dakota, Montana, Idaho, 

ashington, Manitoba and British Col. Total June 30 1915, 8,102. viz.: 
err oe owned in fee Miles Lines owned in fee Miles. 
8t. Paul to St. Vincent, Minn.. 393) Barnesville, iine.. ‘to Portage 
Minneapolis to Seattle, Wash_.1,832; la Prairie, Man____......--. 258 
Everett, Wash., to Vancouver. 128) St. pay Be to — hs 
ween Greek, Minn., to Su- 


Wis 1 
— Wis., to Devils Lake. Various branches 

Ms Wao cSénncithiotnn dine a es 299 
Pacific Jct., Mont.. to Butte 291 | '2nd, &c.. tracks and sidings, 2.383 

Owns is Jointly wit with 2 Northern Pacific ea Spokane Portland & Seattle Ry.. 
556 miles ‘ 1273; V. 86. 1529. 

In Dec. 1908 Bie Burl. & Quincy goinuy held with Nor. Pac.) acquired 
control of Colo. & Southern. 664. 2 ene. —e 
Pacifle line, sane to Vancouver, Wwe. P74 miles. SS. pts 

n Dec. 1909 a joint control was acquired of 8 pokane & ieee ‘Empire 
(Blectric) RR 213 m. See “Electric Ry." 

Midland Ry. of Manitoba is held in the joint Grerceh of the company and 
the Northern Pacific Ry. V. 95, p. 236. 

ORGANIZATION .—In 1907-08 absorbed St. Paul Minn. & Man. ana 
other roads theretofore controlied. V. 85. p. 600, 1209: V. 86. p. 168. 794. 

STOCK .—In 1898 surrendered the right to issue common stock, all stock 
being “of a single class with uniform rights.’ V.83, p. 1469; V.84, p.749. 

DIVIDENDS. - "92 to "96 (incl.) "97. "98. "99. "00. 1901 to May’l6. 
Per cent........--- 5% yearly 5% 6% 7 $7 7% yearly, Q-F 

ue t “ 1898 50 n Seattle & Mont. stock, which was then excha. anaes 
at 80 in payment o 40% of subscription to additional Gt. Nor. pref. V. 66, 

. 1044, 1188: V. 74. p. 829. _ Im May 1901, 4% and te Wey, 1907 1 % 
Sas paid on earns. of ‘Lake Superior Co., Ltd.. and in Dec. 1906 unit for, 
unit, 1.500.000 shares in iron ore properties. See “General Finances.’ 

BONDS. —Of the “lst & ref."" 50-year bonds ($600 ,000,000 auth.), $72,- 
271,000 had been issued as 4} % bonds to June 30 1915, of which $35,000,- 








000 sold and $37 ,271,000 held in treasury. These bonds (in hands of public) 
. | area first lien, directly or through deposit of stock. on 2,736.34 miles of road 


1 
per m.) on 4,781. 14 y- 4 Soenl mileage covered 


uipment at the time of the mo 
of which it is a first lien. V. 9 


Provisions 


for 





On 
$110, 839, 160 
joint 20-year 


Paul; hat 
Nassau St. 


R. Budd, St. 


taxes, nor 


but after 5% 





to retire existin 


30 1915 Gt 


_W. 


to Marshliand, W' anch 
The option ~\! iinnes lie’ & St. Louis in 
was allowed to lapse in 


pow ty tees yp oy an are no fixed 


general co 


lines, &c., and pambase of pooeke oe cad bonds 


$10,000, 


genera! lien aeeee 2° 


ye f499: ¥. 


Respecting Issuance of the $600,000,000 Bonds uthortsed. 
Soke aad got purposes, $35,000,000; held in treas.,$10,000, 600" $45,000,000 
obligations, including the $222,400.- 
R00 auth. issue of Northern Pacific-Great Northern joint 4s, 
due 1921, of which $7,173,000 have not yet been issued (no 
additional bonds, not provided for in the mortgage, are to be 
pees or underlying bonds extended) 


Hens of $22,671 
$50.673, 186 apn reg 0" 
93. Dp. 871; V Pp. 698. 


PD) on anon 882, .062,000 
acq new 
of other cos_.-_-122,938,000 
Reserved for the acquisition and construction of new oe ter- 
minals, &o., at a covets $3, 
The $37 .271,000 of above issue held 
issued for acquisition of stocks of other cos., $12,000,000 for 
construction of new foes. &c., and 
St. Paul Minn. & M 


000,000 in any cal. year_- 100,000,000 

in See trenuury Be ay by $15,271,000 
uisition and 

000 of ‘original $45,000,000. 

+ mige. 000 

first lien on both land i and | 2,540.63 miles of road and asecond lienon 

2.47 m. of double tog y. V.Q91, : 

p. 518 :V. 86, p. 229: V a7. Bp. 1933: V. 88, p. 295. 624. 1061, 1372 

ontana Extension mtge. is limi 837 


i eenee. Fe PGS Se Saae Sampo. first lien on 


., £6,000, at ne mile tp Montana and 


See abstract of m mtge., 
- Nor. . Nor. Pac. Ree 


044. 1188; V. . 80, p. 1111, 
~~ D uired $107.613.500 of the 


Chicago Burl. & Quincy RR. stock, in exchange for their 
4% gold bonds, secured by — d it of = ok. in trust, 


on basis of $2) ‘in bonds for each $200 stock 
1084. 1135, and ap lication to list, V. 73. p 


V. 72, p. 871, 


p. 294, 903; V 
nnesota.—Nor. Div. mtge. a 1898 limited to $9, 700,000, 
: 471; V. 88, p. 1002, 1253. 


R 
ve aon at is atter’ April 11928. V. 66, p 
NERAL ggg ge i g funded one La hands of public June 
198 $143,391.909. Per mile of road (7,822 
stock, $31,890.69. Train load, 1914-15, 650 tons; 1913-14, 663 tons 
Seskt Northern Iron Ore Properties under “Industrials 


EARNINGS.—10 mos., (19 1e tS ~~ areas $67 ,182,143; net $27,764,562 
July 1 to Apr. 30. 


914-15__-Gross, 


30 
7 m.), » $18,329.83; 


57,137,947; net, a 966,348 











Sec. & Asst. Treas., - Terhune, N. Y. ee 
Directors.—L. W. Hill, W. B. Dean, R. 


Paul; A. L. Ordean, Duluth; P 


Nichois, N. Y.—(V. 101, p. 1363, 1378:). 
19 BAT SOUTHERN RR.—Owns 
R Extension 7 Fri 


REPORT.—For 1914-15, V. 101, p. BT v0 1363. Editorial, 1098. 
bs a ae bits. : 1913-14. "To12-18. 
verage es operated.......-..-. 
Passenger earnings...........-..-.. $13, 164.857 $15, 224:463 $15,1 
DD ee iar esil, th. sac decking tse 47,147,314 925 4 
oe RS ae See aes 5.484, ‘271 $428. 
Other than transportation......... 1,214,887 1,061,279 358, 
Gross opera revenues.......-- $67,203.66 76,854, ret eres 
Gross corporate income...........- ,015,114 a7 .r7 778 <4 
Ren NS RARER a $849, 
Hire of equipment balance, &c_...-. ° ’ 
nd interest accrued_........-.-- 6,447,504 9 aoa 
Dividends on stock (7%)..-....---- 16,796,857 15,063,048 
Interest on new s' subscriptions_ 193,319 572,600 
Renewal Allouez Bay ore docks-.-.-.-. 4 256 332 
Refunds Minnesoata Rate Case..... $$ -..... 250,000 
Oe eS RE a ae a ee oe 
Miscellaneous appropriations.--....- SE: °°... .. | iene Daal 
Improvement and renewal fund... 1,000,000 1,000,000 4,250,000 
ie SRI ia KM li al $2,096,762 $3 311.672 $4,282,168 
ee oe a 1912-13 figures are slightly inaccurate 


Pg 4 Acca .—Chairman & Pres., L. W. Hill, St. Paul; V -Ps., Bipege 
Jackson P. ae 56 J.M. Gruber. St. Paul; V af & Asst. Sec., aw & 
Nichole Nt “Yi Comp., G. 2B. each: Treas. & 


Sec., L . E. Katzenbach, § 
office, 


. Jackson, E. Katzenbach,,. 


a Howe, iiisienamntins z.T. 


offies rime Dalles. O 


terests on a 
ar. 1913. V.95, p. 1207; V 8. D. B47. 
ed charges on the property other than 


fran The Dalles to Dufur, Ore.’ 


"7 ¢ | almost completed Sept. 1913. 
pl in Oregon June 2 2 1908 Stock. $100,000: $100. Bonds (Se- 
curity Sav. & Tr P , Ore y ‘ 2; 


il 
June 30 1914, gross, 


b ending 
45,630; net, $5,401; other inc., $313; int. 5 a 2 ¢ &c. “te 9; bal., 
$30;545) Pres. (deceased); V.-P ly “s So” 
reas. & Gen. Mer., J.G Heimrich. 
GREEN BAY. & Ww STERN RR.—Road owned from Green. Bey, Wis., 
es, 13 m.; trackage to Winona, 4 m. 
of the stock 


W. Joseph, and 


placed thereon or the property be sold. or leased 

Class A debentures are entitled to 2% 
%, then the two share ratavly 
surplus earns. V.61, p. 471 


can an 
without consent of Re, a stock. 
interest, if earned, then common stock to 2 


on both, class B is entitled to 


5 


% 


LATE DIVS. ‘'02-'04. '05-'07. "08. "09. "10. "11. "12. "13. "14. "15. '16~ 
Olass *‘A’' debs... 4y'ly Sy'ly 5 6 6&6 56 6 6 6 56 § 
Capital stock... 4y'ly 5by'ly 5 5 

Class **B”’ debs % %&% 
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RAILWAY STOCKS AND BONDS 


(Vou. 102. 












































RAILROAD COMPANIES Mtles| Date Par Amount Rate When Last Dividend |Places Where Interest ana 
{For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturtty Dividends are Payable 
R (New York)—Stock, guar_-.-.......-.-. unl diene $100} $200,000) 6 , @ D Janeld jgi8 3%|D L W, 90 West St 
reonvi le & Western RR—ist M M $460,000_....-.- BB) 1916 Lecccsmee 460,000 6 J & J\July Cent Bika Tr Co, Attest 
awich & Johnsonville—l1st M ee 000 ¢-G.z0&r 21) 1904 1,000 400,000, 4¢ 3 & J Jan i 1934 Guaranty Trust Co, N Y 
roveton Lufkin & Northern R ghia tape Bh] SO leonackue 437,000 5¢ J & JiJan 1 1939 Ill Tr & Sav Bk or off, Ch 
vantanamo & Western-—l\st i 36 old-Col.x -.-| 1909 1,000 00, 6¢ |M&N15|Nov 15 1929 Columbia Trust Co, N 
ere ake Ala—ist M$10,000, 0005 red108 ol.xo* &r* 160) 1911 500 &c} 2,800,000) 56¢ J & J\July 11961 Columbia Trust Co, N ¥ 
Line—See Hawkinsville & Florida Southern my | 
uit & Sbing BAG dar M $300,000 gold ......-.- 37; 1908 1,000 300,000) 5¢ M& S15)/S July 15 1928 Treas office, St L, Mo 
& Ship Island—Stock~.-__...-...........-.-. catal <atiedice 100 MUD woninnve QJ | s fai 1%|Buffalo, N Y 
First refund a term M gold ae! Lew F eRe, 307| 1902 (1,000 &c| 5,000,000 6g J & iF a Tr Co, N ¥ 
Gen & ref M gold, $200,000 due ree, 307| 1911 1, 200, 6¢ A & O To April 19 9917 o do 
ulf Term, Mobile—ist M $700.005 eu o (text) of ---| 1907 » 600, 4¢ 35 & JiJan 1 1957 Franklin Trust Co, N ¥ 
ulf Texas & West— lst M$ ed 105. Mox 99} 1909 1, 2,000, 5¢ M & N|Nov 11939 Metropolitan Tr Co, N ¥ 
alifax & Eastern—First shortgags red. aad sn Go ei tn em ---| 1905 £100; NoneSep’14 Se: 7 OD Be SE feccwdeandinncckudp dead 
ampden —First mortgage see text_.........- idiel cine lénneuine WON WHEE AcnwcseiKalvoccuoes Pee”... | - ewndecdséechnndbesenn 
Hannibal & S¢ Joseph—-See Chicago Burlington & Qui 
ann osep ee Chicago Burlington ba noy 
hay & aot deetecencae mortgage gold... 20} 1895 100 &o ? 90.000) Re Bie eee: ee ae Central Trust Co, N ¥ 
Harrisburg Portsmouth Mt Jer & Lanc—Stock 7% wee O| is ig2: 5507% in’'15J & JiJan 10 '16, 344|Company’s office, Phila 
First m 700,000, extended in 1913 __.Gp ---| 1913 500 &c 000, 4 Se 2 ane \ snakcnecbadinawsenan 
H ttord oo mnecticut Western—Stock_...--__..- PI nid 100} 2,967,000; 2 F & A 31\Feb 31 1916 1% |Hartford 
access os! empenied in gold 7A Le i cx eeeihaea tk z| 124) 1883 1,000 000) 4 J & J\July 11923 do 
Hawkinsy. & $400,000 & ix 44) 1902 1,000 000) 8 56¢ |A & O/Aprl 195 Union S B & Tr Co, Cin 
enderson Bridge ee Loui iovinie vs Nao lle RR | 
Hp bernia Mine R—Stoc iielibsaesidn ue do ave ieciecligole ah bias A108 ee 4%| -.-. 100 ,000' 3 A & O\Apr10'16 134|See Centra) of New Jersey 
Hocking Valley Ry—Stock -...--.-..---...--.---- one ghae 100 11000-0003 in 1915 Q-M |Jne 30 '16 2%|J P Morgan & Co, N Y 
Columbus & Hockin air mtge gold ext.xc* 76| 1867 | 500 &c| 1,401,000 4g A & O|Oct 11948 do do 
Col & Tol ist M gold ext 1905 (V 81 eas G.xo* 118} 1875 1,000} 2,441,000) 4¢ F & AjAug l 1955 do do 
First consolida mangree ,000, -Cex| 346) 1899 |1,000 &c| 16,025,000) 4% e¢J & J\July 11999 do do 
Two-year gold notes at fot & rd Dp e189) Nay ---| 1915 1,000; 4,000,000, 5g M & N|Nov 1 1917 71 Breaéway, F m4 
Equip notes gold <4 due $23,000 s-a__._.. om ---| 1907 1,000 46,000) 4 IF & A/ToFeb11917 |U SM & N Y 
do do B ‘due’ $48.00 ea... 22] 1907 1.000 96.000, 4 |F &A15\To Feb 15 1917|71 Broadway, N Y 
do do Sa C due $37,000 s-a___._.--- x ---| 1907 1,000 74,000 4 A & O|To Apr 11917 Merch L & Tr Co, Chico 
do do Ser E due $25,000 s-a___-__--- XxX} o--| 1907 1,000 75,000; 4 'F & A)To Aug 1 1917 |Empire Trust Co, N Y 
do do do “Ww ge: 00 annually _.x ---| 1907 1,000 220 ,000 5 J & J\ToJuly 15 1917\J P Morgan & Co 
do do Eq g Ser I due $25,000 s-a__G.xc*| -__| 1908 1,000 x 4¢@ \F &A15|To Feb 15 1918|Guaranty Trust Co, N V 
do do Ser of 1913 due $100,000 ann____x ose! eae 1,000 800,000 5 F & A/To Aug 1 1923 { omm: 0, I, 
do do Ser of 1914 due ,600 ann.___- xi ...| 1914 1,000 J 4% F & A/To Feb 1 1924 and 71 Bway, N 
EARNINGS.—10 mos., {1915-16_.__-- Gross, $685,333; net, $196,729 Stock a , $500,000; outst’g July 1914, $250,000; par of shares, $100. 
July 1 to Apr. 3u. 1914-15__.--- Gross, 652,134; net, 184,808 | Of iy A frst oe ($10 ye on gum. 40 bo' $2, roby 00 have bee been n lesued OB, phe 
ding first mules. . ° Vv. ° +p. 44; - . 
Cal ai Gross Nel after Dio, on 15 & Dividend p. 198. R.- Loans and bills papules Apr. 30 1916, $253, 404; car trusts, $1,011. Ten 
Year. Deb. “A.” eb. “B.”* wrt ree $13) tos. (19 aver. miles) gross, $14 7.677 oa noe 
2) a $Fn0. 0.433 $207" “533 (5) $30,000 (size, 25 000 (54)$43,750 $8. 783 a e res. ermyn, Scranton, fa.; . 
|S ee 776,330 211,169 (5)30,000 (5 125,000 (3% 52,500 3,669 | Treas., W. Frank Knox, Dailas, Tex.—(V. 99, p. 406.) 


DIRECTORS -—J.A. Jordan, Pres.; Edgar Palmer, V.-Pres.; Charles W. 
» Bee. & Treas., 40 Wall St., O. Ledyard ard Blair, J. A. Jo rdan. Henry R. 
Taylor, W . J. Wilson —(V. 100; p. 397, 1168, 1250; V.102, p. 437, 1259, 


ne ® NE RR.—Owns road from Chenango Forks to Greene, N.Y., 8 
to Delaware Lack. & Western for term of charter for 6% on 
a Stock, $200,000; par, $100. 


GREENVILLE | & WESTERN RR.—Owns GreenvMe, 8. O., to River- 
view, . 99, E: ¢ 406. Late in 1915 E. M. Morsund was made 
receiv bans 4 “$90.60 par, $100. Bonds, $460,000 Ist 20-year 6s 
Central Bank & Tr. Corp., Atlanta, trustee), see table above. 

. A. McT yer; Treas., Carl H. Lewis, all of Atlanta, Ga.—(V.101, p. 2144.) 


GREENWICH & SPuNSONVILLE RY.—Owns from Schuylerville, N.Y., 
- Jo neonvilee N. a lm, $225,000, all owned by Del. & Hud- 


mCo. V. Bont ‘bonds, see ‘abie above. 
1914, gross, ne 989. “net sur., sa a 


$44,434; 
or year ending June 30 1915 prges. Sit “231; net, $60,550. Pres., 
Blandy, Greenwich, N. pls Pros 86, p. 1224.) 


GROVETON LUFKIN & NORTHERN 5 RY. A ey Veitch to Vair, Tex., 
21.15 miles; trackage, Groveton to 1.25 m., and Ve to Lufkin. 
Tex., 13.6 m.; total, 36 hg ‘Soot $50, 000; par, 5 Bonds, 
$437, :000; see table above AVG 90, p. 109). For year quan ‘June 80 pois 
. $72,580; net, $19,3 charges, $39,370; bal., - $20.06 Pres., 
. 8. Joyce, Ohicago. Office, Groveton, Tex.—(V. a6. “4 109. . 

GUANTANAMO & WESTERN RR RR.—Owns from Boqueron at Granadillo 
Bay on south coast of Cuba San Justo and La Maya to San Luis, with 
branches * various sugar i — wey 82.78 miles. Incorporated 
in Maine. Ar ization after forecl ure March 1 1910 per plan V. 88. 
syndicate. 


25. 
issued, commen. s Peold 000; 1st pref. 7% non-eeal. ai 
. and 2d pref. 5% n of all 


ment trast motes Far 1916 3250.00; SS 6% red aM 
no u ° ‘ear eem: e 
a. sa35) B00: bills payable, 375032 4 5 


EARNINGS.—For year ending com 1915, in V. 101, p. 1367, showed 
$465,097; net, 3109, 1; peatts outside operation, $23,642; 
133 1323; other income, $4, 5, Eee &c., $79,875; amortization of 
t 2-yr. redeemable Gotan, $35 1 : bal.. sur., $22,620. 

OFFICERS -——M. H. Lewis, pre Puen L. Dean, Sec.; I. McD. 
Garfield, V.-P. and Treas. N. Y. office, op peeve 8t.—(V. 97. p. 950, 
1600; V. 99, p. 1130, 1669; V. 101, *>. 1367.) 

GUAYAQUIL & QUITO RY.—See issue of Apr. 1911. V. 102, p. 975. 

GULF FLORIDA & ALABAMA RY.—(See Map.)—Pensacola, Fla., 
to a connection with the So. Ry. at Kimbrough, Ala., 143 m.; Gateswood, 
Jct. to Owen, 15 m.; sidings, 10 m. Goulding branch, 2% m.: total, 170 
traffic in 1 Ala., to a a rough, 50 miles, here inciuded, was open 

a et Dec. 1915. -101,p . 614; piers, &c., Pensacola., V. 95, 
97, p. 1203. OEE roj 


For year ending June 30 


- 1541; 
ted to coal and mineral terr tory of 
Nore Alabama, V. 93, ans Ps 59, 163; V. 95, Rohit v.97, p. 49, 950. 

Auth, stk., % non-cum, pf.; $ com.; par, $100, 

BONDS.—Of the ist gh ($10,000,000 auth. issue) $7,500, 000 are issuable 
tor main line and terminals, at not over $20,000 per mile; $500,000 for 
terminals, &c., in Pensacola; $500,000 for bridges over Alabama and 
Warrior rivers and $500,000 for extra heavy work in Alabama. The re- 
maining bonds ve OB 4 for improvements or additions at 90% of cost. 
3, >- 163; - 419. Of the bonds, $2,800,000 have been sold. 
1541; v. ‘ep 810. For year ending June 30 1914, gross, $138,- 
143; nes after taxes, $65.7 29. Pres., Roy C. Megargel, 35 Pine 2 Wy N.Y:; 
Sec., C. W. Byram; Treas., F. B. Erwin, 35 Pine St., N. Y.: V.-P. & Gen. 
Mer.,G. A. Berry, Pensacola.Fla. Office, Pensacola, Fla.—(V. 101, p.614). 

GULF MOBILE & NORTHERN RR.—Proposed new name of New Or- 
leans Mobile & Chicago, which see below.—V. 101, p. 1370, 2071. 

GULF & SHIP ISLAND RR.—Owns from Gulfport, on Misstep st Sound 
Gulf of Mexico, to Jackson, Miss., 161 m* Maxie to Mendenhall. 104.75 
m.; Seretore to Laurel, 41.75 miles: total. 308 miles 

DIVIDENDS .—1903 to 1910, 4% yearly; 1911, 4%; 1912 & 1913, 2%. 

to eee oat -——Of the first 5s outstanding in July 1915, $749,000 bonds were, 

. fd. (ponds pot callable). See V. 74, p. 426, 9 and nd application to, to ro 
v. cs «Ba 1257; V R: 264. Of the gen. & ref. serial 911 ($1,000 
9 terete Rnd UE RL 
construction o OlumDia Dranc each were 
ie Aeon 1913, 1914, 1915 and 1916. V.92, p. 460. 4 
EARNINGS.—10 mos. athtys -16_...Gross, $1,637,578; net, $644,870 
July 1 to Apr. 30. 1914-15..--Gross, 1,366,980; net, 352,962 


19186 ie $1 1 $33 006 $42 490 584 Os ase $340 068 Fee 008 
1914-15_------=-=22°1,996.934 531.097 ~ 6.886 349:577 $138°4 406 


Pres., J. T. Jones, Buffalo, N. Y.—(V. 101, p. 1189, 1366.) 

GULF TERMINAL CO., MOBILE.—Owns union passenger station and 
oP wae: as =. Ala. on by ea payer Ry. on6 Mobile & —_ 

sf es an eyaren ee the bon oint a 

p. &1., byend. Franklin Trust Co., N. Y., is mtge. Joaten, av. 84. D. 50 

GULF TEXAS & WESTERN ae —Seymour to Salesville, Tex., 99 
eri, ce Same eamcemnes Fe eee’ nai int orks om: 

s 9m en ce via Wea: 

$7 pe is & N. W. and Texas & Pacific to D: and Fort Worth. 








HAMPDEN RR. CORPORATION.—Owns Springfield to Bondsville, 
Mass., 14.82 miles; completed, but in Jan. 1915 not yet operated. Stock 
auth., $1,400.000. The time to construct the road to Holyoke and Chico- 
pee Falls has been extended to July 1 1918. V .100, p. 1509. Bonds 
authorized by the Massachusetts Ly > ge Commission, but not issued, 
$1,900, - Notes, about $2,000,000 tended one year 
to to July 1 1 1 hi ie: 2. Pp. 537. On uty 914 ols was filed 
= Be ‘contract liab hicy”™ amoun to $4, ,000, 
ee appro My pad of road. Under the Act ,~ Ay 1915 by the 
Mass. slature, the B. & M. is a to nese ~~ road subject 
to approval of the RR. Commission 920; V 9 Boos’ 748; V. 
100, p. 397.—(V. 99, p. 48. 537, 748, 1673: . 100, p- Bar 
HARRIMAN & NORTHEASTERN RR.—Harrimar to Petros. Tenn., 20 
miles. In Nov. 1902 entire ($600,000) stock acquired in a ee of Cine. 
New Orleans & Tex. Pac. Ry., but is operated omy V. 76, p. 157. 


DIVIDENDS.—In 1907, 4%; 1908, 234%; 1909, 2 Year to June 30 
1914, gross, $106,796; net, $45,981; other income, $2,078; int., taxes, ‘&e., 
$47,773; bal., sur., $287.—(V. 76. p. 212.) 

LANCASTER RR— 


U M MT. JOY & 
HARRISBURG PORTS lOUTH, be 48 BK Columbia Branch 


Owns Harrisburg, Pa., to Dill 
Soaks & Station, Po 09 m.; total, 52.57 miles. Leased to Sousa 
oon peace re Jon. 1 186i, rental covering int. on bonds and 7% 
on eae 98, p. 453 
HARTFORD & CONNECTIC WESTERN RY.--Rartiord. Conn., 
ptt ‘a Y., 110 miles, an PRL re Leased till Aug. i940 
4 Central New England Ry. (now controlled by New York ff Haven & 
artford RR.), the rental paying charges and 2% on stock.—(V.83,p.1290.) 
* HAWAIIAN CONSOLIDATED RY., LF. —Owns Paauilio to Puna, 
H., 57 miles; Olaa to Glenwood, m.; branches, 7 m.; total si 
Yaga a oy yr. ne 1916 of f Hilo oR sold under foreclosure an 
orgauiees pa 301, Dp. ays. 2071, with authorized ioouee mt not to 
Ca nN a, = owing: (a) $2260 2.500.000 Ist DM. Bs; (b) 7% cum, first pret. stodie 
“A’’), sa c non-cum s ‘ 
Hors year wets F June 30 ) 1015. gross, $429,089; net, $228,981; 


aioe 


Bod $269,700; other i | came, &c. $63 107; bal., def., 
$105,826. In 1913-14, 36,40. , $180,1 Pres., B. F. Dil- 
m, Honolulu, T. pine 5 3486 408: p. 1608, 1713, 2071.) 


WwW Y.—Worth to Hawkine- 
Map A ager gf Pap Reidy pt 8 trackage over Geo 
Sou. & Fia., Worth to Ashburn, 4 miles; total, 100 m This inclu A 
the Gulf Line Ry. 


100,000, uir ern 
pene tose bande ( - 97, p. 175, 365. For 
ha oar ending June 30 1915, gross, $ .226; net, “320. 402; other income, $69; 

- taxes, &c., $49,005: bal., def.. $28,534. 'Pres.. . B. Munson; Treas., 

wa Hopper, Macon, Ga.—(V. 97, p. 175, 365.) 


” IARI MINE RR.—Owns Rockaway to Hibernia Mines 

4% m., leased to Cent. of N. J. to Oct. 1930 at 38. 000 yly.—(V 91,p. vi68. a) 

HOCKING VALLEY RY.—The company’s main line extends from 
Rockwell to Columbus, 119.6 miles; Columbus to Athens, 75.6 m.; Old- 
town to Pomeroy 80.6 m.; total main line, 275.8 miles, with tra 
(Toledo Term. -) Toledo to Walbridge, 3. io m.; (L. 8. & M. as Ry. 
Toledo to Rockwall, 2.5 m.; . CO. & St. L. Ry. ) Columbus, O .. 6 Mm.; 
total main line and , 282.4 jranches, 45.4 m.; leases W W.& 

. Ry., Dundas to J 19. 3 m.; Pomeroy B Belt By. 

Pomeroy, O., 4 m.; total, 351.1 pee, second track, 53 
part interest in Toledo Terminal RR. V. 99, p. 1210. 


HISTORY, &c.—Suoccessor Feb. no 1899, per plan V. 68, p. 231, of 
Columbus Hockt Valley & Toledo Ry. foreclosed. The coal lenas aggre- 
gate, about 20,975 acres, and are covered by the consolidated mortgage, 
partly by direct lien and partly by pledged securities. 


DIVS.— "Ol. '02-'06. "07. "08-10. "11. °12. A "14. (1915. 
Per cent...-..-. 1 3yrly. 3% 4yriy. 7 7% 7 se 
On June 28 1913 id 4 % extra to make an ave. of 7 te. Jan. 1910. 
In pelt. June 30, 1% Dee’ 31: 2%; June 30 1916, 2%. %. 100, p. 2085. 
CK Cheapest & Ohio Ry. owns $8,825, stock. 


Leet g —The consols ($20. 000,000 authorized), besides a lien on the 
entire pr Ms pt lg wubioct ° to $3,842,000 prior bonds, have a first lien on 
all the coal lands; $ $ 008 consols are reserved to retire the existing bonge 
(the latter may Ay oo tended at maturity). V. 72, p. 338; V. 74, 

V. 86, 29. Substantially all of the bonds ‘and stock of the Ohlo 1nd 
& Ry. Co. and the Wellston & Jackson Belt R 18 miles, were deposited 
under said mortgage, but see V. 101, p. 370. . 68,pD . In Dec. 1914 
control of Sunday Creek O roperties (see “Thdustrials . was sold 
As to anawha & 


44 A Ps 
R136 ‘In May. 1916 

OO shares of the Buck- 
7,000 in bonds of oe Ohio 


une 1916, 


Notes, “see V. ior p. 1189; V. 
+ Sean ordered the company to » Aa, of lis 2 
eye Coal & Ry. Co. and 2,006 shares and $1,3 

Co. within 3 months, the Cea if aperove the 
V. 102, p. 2167. V. 101, p. 1370. sy and bills payable 
$950,000; car trusts outstanding, $2,051,000. 

EARNINGS. ee 91° months ending Fig 30. 
10 Months—- Net ne. arges. 
1915-16 --.---- a ora 673 $1,999,391 $388, bos $1. "ss ,521 
1914-15 5,149,495 1,618,215 154,429 1,375,954 


Bal.,Sur. 
$999,478 
396 ,690 
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RAILWAY STOCKS AND BONDS [Vou. 102. 
RAILROAD COMPANIES Miles| Date Par Amount Rate When Last Dividend |Places Where Interest avid 
(Fer abbreviations, +» see notes on Sirst page) Road |Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payabie 
Holiidaysburg Bedford & Cumberland RR—See Plennsyi|vania RR 
vosac Suan & vg 500, 000 M $250,000 g ....OBz 24) 1892 1,000 226,000 6g Mé& sS Pent 1 1922 Old Colony Tr Co, Boston 
t & Ter—I1stM g red 105 textGexc* -s-| 1907 1,000; 4,718,000 6¢ |J & dJiJuly 1 1937 Central ust Co, N Y 
ous Brazes Valley—ist M (trus Merc Tr Co, St L) 20; 1907 100 ,000 6 ee ee BE. is Ce eee cen 
rf ons E & Toxng WO Mgup &!i oe & ~ ba ge n.zc* \ 191/| 1893 1,000; 2,536,000 5¢ |M & N)|May 1 1933 165 Broadway, New York 
t pad e $3 000 gold n ped ge a saat de zi 1893 1,000 464,000 56g iM & N|May 1 1933 do 
Hoes & Tex Cc RR—ist Mgr g red 110 int rote zo* &r 453) 1890 1,000; 1,420,000 5¢ J & JIiJuly 1 1937 165 Broadway, NewYork 
General m ortgage gol id Tye end.Mp.zc* &r 453; 1890 1,000} 4,161,000 4¢ \|A & O/Apr 11921 do do 
Waco & N . aye zo* &r 55| 1900 1,000; 1,105,000 6¢ |M & N|May 1 1930 do do 
Austin & N W BOY a Wn 106} 1891 1,000} 1,920,000 5¢ iJ & JiJuly 1 1941 do do 
Ft Worth one Or vo ox s Fa Po 8 41) 1885 1 000 709,000 6 J‘ & D|Deo 1 1925 do do 
Cut-off 1st M $3,000,000 sath (V 94, p 131).--.-- 94) 1910 1,000 erred 6 J & D June l 1940 do do 
Hudson Companies—Common stock “5,Bo Bod;006 marine: Seal cao Se Be rete. LT aoe de cud nen! Sues ch madibcgbee eek 
Bret 7% cum and partio vee text $16.600,000_----- =22} i6a3 |__| "8o‘o00l oe - i" “A\Aus Yidia ~~ Harvey Wisk & Soma ¥ 
Schon dave nesecnannensegonecmence — pw a etapa ten ‘ ‘ A 1918 & oN 
Hudson & meatatiia ¢ Giudson River | iio— id sat 
Comm ommon, § stock Sears ER ma Prete SE RE SS OT a A OP CR RO ee | 
Pref stock ulative voting tr. certs. . whl dei Ma i Sn A Masks aliba chan Rabble diiniin ehinies <0 ge Benin. sis taanee aa Seanad me 
New. York & Jervey. tr first st mortgage red 110.G. 30° pare 1 : 2,000 6.000, “4 5 F & A Feb 1 1933 G aranty 1 CoN Y 
morugsge con aioe aw elawcaice wes ani ,£or 944, e s ons Lon 
ei ies ref Mt $65,000 00-000 g red 105. xc*&r* ---| 1913 100 &c 37.110/1 94 £2 s F & AjFeb 1 1957 H Fisk & Sons, N Y& Lon 
cause inc M oat 000 red par cu beg 20 Gxc*&r_ ---| 1913 | 500 &c) 33,112,000/Up to 5|A & O/}Feb 1 1957 1% paid Oct 1 1915 
Real estate mortgages.-____.......--.-..---.--- ant tian wavgnans ED das cn crus sadddaliokooksadenos Harvey Fisk & Sons, N Y 
Car trusts $46.0 ue an (V'88, p 624).-Gz owe 2 1,000 276,000 5 M & S/ToMehi1919 /|Guaranty Trust Co, N Y 
Car trusts ser & due $25,000 s-a( 1,p 1253) Gz. o*| ...| 1910 1,000; 225,000; 5¢ |A & O/|To Oct 1920 do do 
Car trust ser C due $21. tee (V 92, p 1025)..Gz ---| 1911 1,000 231,000 5¢ iF & A|\Aug '16-Aug '21 do do 
Huntingdon & Broad Top—Common stock........- 4 aR 50 7 1.¢00)---...-- J & JJan281 1%|Phila office,No Am Bldg 
eferred stock 7% non-cumulative.__......_-- Th hue 50 ,000,000)....__.. J & J\Jan 25 19083% do do 
First M € im 1890 (int scaly in poid) --- GPx 71 1 500 416,000 4¢ \A & O/|Sept 30 1920 do do 
Second M old 7e extended in 1806 p & igold---GPx| 71 1857 | | B00) g07000| 8 |A & OlMeh 31 1925 ao do 
* ’ ’ t+) Oo us 
Car trusts gold due $33 000 yearly(V sap 1424) _x ~--| 1907 1,000). 170,000 4% gi& & O/;ToOOct11921 (Phila TrS D & ins Co 
! 





























ANNUAL REPORT.—tTraffic is most aiea. one and yy ae of this is 
bituminous coal. Average revenue train-load ts la in 19 1,035 tons. 





Report for year ending June 30 1915 in V. Tol. p. O87. 
Year ending June 30— 1 15. 113-14." 1912-13. 
ie SER cnicubvncctinawaa $6,181,153 0 as $7,817 ,644 
ici: wedi. cibnic bug aepiiens 1,996.7 2/21 7'308 :301 
Gendiikooms wna ae: wn ls aglow tm 891 448,920 "772.478 
ross corporate income. ........- +289, ers $2 666,318 ,606,2 
Piced charges, &c.............-.-. 1,796,272 $1.710.577 $1.689. oh 
Dividends on commana _ RR AR (4%)439.980 (8)879,960(11 34) 1264.943 





P nog 461 
oe eg y eS 


SSE Gee ee $53,422 75,781 
op orniOH SO —Ohairman of Board, Frank Trumbull, Pres 
6. Gdumbus. On se Carl 


Rios New 
DIRECTORS — Frank Trumbull (Ohateman). F. H. Davis, C. E. Gra- 
We ey Ff and J Mil - Y.; Geo. W. Stevens, 
ichmond, Va.;J. - Tore Cleveland; F. R. Hun Z . Bush, 7s 
arner and M. J. Cap . J. Reynolds 


arence Brown. 
Toledo. O.—(V. ions ~ - 370, 448. 1087. 1189, eee V.102, p. 1163, 2166.) 


TUNNEL & WILMINGTON .—Hoosac Tunnel, Mass., 

to Witmington, Vt 28 3 miles. seante dard-ee “eeuge in 1912. V. 95, p. 
1541 Stock, 32501000: nl 2%; year 1 1905-08. 
16 ga 1 1910-11 and ae Bie Ho %s 1912 T9t2-13- ‘to. 9115, nome, warnings for 
4-}5. Brome 5 P. 31 oes Msione NW. Y-cy SB bat) 
oO terminal line in and 

a HiQW TON 3 on  TBSUMINAL Vom erate ie oso 


n § 
exico Ry & Brazos Valley Ry., which each 

ra 287 ofthe $58,000 sok and y Sones So aneals © oe 2ereunens Cases 

ay . under 8 ro rata W. LJ. ting st. 


id, on & on a om 8 one-fourth t. on = 

forse. July 1 1907 6 af tee rom, Cult Colo. & 
‘or 99 ? n, 
ey fee e*, renee aaa maintain 


Co. has agreed 
—(V. ermal Co, be Vv. op ey 


Beats 1% ‘ot bo 
a. 2 eh 


mOUaTOR & BR S VALLEY RR.—Owns Anchor via Velasco, 
Tex., to Freeport eRe a trackage over Intern. & Great 
Nor. for 5 years Treeess tram Naw. ey. 10-1912 from m Anchor to Houston, Tex., 40 m- 
In March 1916 a ed [an aiedibedioed va e $100,000 
6% an ety pt 7 iy bridge over Brazos er connect- 

Vv. . Brazoria County will pay part of the cost. 


V. Aes. 
2 wie Kan. & Texas in 1913 acquired a half interest in the stock, 
B. 7 Yoakum and associates interested 


Stock auth., $120,000; out, $24 , Of une 20,000 bon BP moota ly ee. 
au ou ’ bat one— are 
by the M. K.&T., -h 000 adai- 


97. p. 1590. For Or year, i618 4 oper by 
$47,189; charges’ $35,097. ot rote SP to, we tese) 

oOUSTON EAST & WEST TED Ts cas RY = —(See Map of Southern Pactfic.— 

s from Houston River at port, 191 miles. 

heb $1,920, oN. of whieh *s1:919- n00" owned by So yo Co., which has 

guaranteed 000 of the bonds, peta, om int. ‘ePY en ent, re- 


e to call them at o 100» me. Ps V. 71, Ps 236. 
Div., 16% 1902-03, in 1907-08. 0% in 1909-10, ee 
1911- 12 and. 1912-13, out o ulated 14-15 


ald in 
% in accum’ surplus. Year 19 

$1,361, 858: net, $249,796; pl inc., $61,423; “Gherees. $277 .139;su, r 

,080. In 1913-14, gross, $1.443,372; net, $381.676.—(V. 78, p. 2384. 
paQuston & TEXAS CENTRAL RAILROAD.—(See Map of Seather’ 
.)—O from Houston, Tex., to Denison, Tex., 338 miles; a mm 
via Austin, 215 miles; Bremond to Ross, Tex., 
53 m.; Mexia to Nelleva. Sig miles id to 


total June o 20 ore, 
Pass tictines to Flatonia. 38 m. 
8.406, par 3100." V :000,000, of ne abe the Sexteae Pacific Co. owned 


B: 1084, 1 1192, 1407. 
in 191 at. 20 + 1912-13. 3 
PS BONDS. “rhe ‘1st M 5sare be being uall 


for $8,634 yea 
was . 
Waal aecauaae land sai 


- 


proceeds of land 
Lampasas Extension interim 5s and the 


6s. 
Ds ia 30 1915 held for cancellation of bonds 35.099 acres. 


EARNINGS.—10 mos. ‘{191418--— Grose, $5,536, 595; net, $1,262, 246 | oom 
-15._..Gross 


i Ba 914-15, = net, $1.053,272; other income, 
charges, $1 520 sf bet $169.493. ‘In foi3-14, eroos.§ ,570,- 
. $994 B60: vs 00, p. 474.) " 
HUD. N COMPANT an. 9 1905in New York. Holding 
SON ES.—I th Co. (see below). wned Dec. 31 
Uae A of. the oft 151 & Manhattan RR. pref. and 
e Realty Co k owns $2,000 stock 4 
at 33d St. and d Bway, » N. b B. 
erris =) 79 rf ca i eize 197; Ae 34, 90-28: 
Ita, 254 sos Soe “T'1918 are secured by $25. 006 569 Ht & Man 
Pen eae Co Si Be ret Mt ands 200 0 98 ‘com Gresley 
obligations have been . See V. 100. p. 140, 54. dus 765 


REPORT.— ear 1915, V. 102, -P: 34 showed tota! 


OFFICERS.—W. G. Oakman, Pres.; Wm. Py 4 Barnum, -P. & 
Treas.; Wm. Everdell, Sec. Directors: Chas. ye 2d and Geo. Cc. 
Lee, Boston; Wm. M. Barnum, Pliny Fisk, hice Gubelman, Wm. ©. 
Lane, W. G. Oakman, John W. Simpson 


Barnum, Julius Workum and Wm. Piverdell Jr., all of 
Truman’ H. Newberry, Detroit. Office, 111 Broadway, N 
Dp. 3 


HUDSON BAY RY.—See Canadian Northern Ry. and V. 102, p. 1987. 
HUDSON & MANHATTAN See ye Map.)—Owns and 


, John I. waar xy" Gi ran 
- 102 


at electric tunnels opened 3 Ave. and St., 
8 Chr, under the Hudson River to the D & W. RR. station, 
boken, he’ mt a ania 


J.. and thence southwardly rea Penaosvtv 
Be stations in Jersey City and under th udson River to the Hudson 
Terminal Buli 


on Church St. (one block west of way), 

from Cortlandt to Fulton St. Total double-track tunnel in operation, 7.9 

miles. gh ae ice between Newark and N. Y. ree: 
Ae . tracks fr ity to Newark. p 1800) the 1041; 
Vv Pp. TT 1259, 1462; my viel 1246; V. 100, p. 1340. The P. 8. 
Commission has extended the time ‘ea e proposed posed line from 33d 
St. to Grand Oe Central Terminal to 2 July 1 i 1936. hb: we. of: 1993. 
Owns Hudson Terminal Bldgs. - 93, p. 1462; 1507. 


STOCK AND BONDS see Bs ne gehen of Jan. 4 ieee with- 
208) reduced from 1,660 


out foreclosure) (V. 96, p. fixed charges were 

EH Aeldating Bea" craton hohe ht Bites deine 
mds an o 

of new securities, &c., V. 98. p. 393-8. 

First M. ($65,000. “000. ‘Auth. jyae opt. gay iat. date at.105 $36,765,134 

Reserve (interest rate not to exceed 5%) f 


(1) Retirement of N. Fe & Jersey RR. tet Bs. 1932, callable 


110 5 S00 0 t M. 4s, due 1947, = 
pcm. i 1913 to Aug. 1 1921 ($i .000) and 
ortgages ($1,207 A Ts ee 9,536,000 
(2) ‘Additions. betterments and equipment; aise for exten- 
ms free from prior encumbran ee net 


ged 
eeuae at aie toe ny is 1} times Hae ng n the 
new ist M. bonds, . those then about to be fesued, ao. 12,698,696 
yP. Raeensane 09 208 eel Sintion on sumneeonnhiran 6,000,000 
Adjustment Income Mortgage Bonds—Int 
inbome eng etm. from Jan. 1 9a v.. 
or rémaming ist M. DOnNGS........ 
deposited) stock for rergsining lst M. bonds. -———- By 
as the = ag ag er bonds shal! not have received full 5% int. for the 
the holders shall BAA the ht to nominate or a v4 


1 it Voting trustees: 
Wmcts Aataate “loos dhan, a ma oe pS Mu. Warbore and Aitese i Wiggin, N. Y. 


INCOME INTEREST pric 9d on income bonds, 5-6 “ 1 + for 5 mos, 
rate 2% yearly, paid Oct. 1 1913 to April 1916, incl. (1 A. & O.). 


EARNINGS.—For 4 mos. ending April 36 19 1916: 


oT 981 “711 $1, 124. 205 $855. 82 $270. 08 
1,861,908 1,084,507 844,851 239,655 


REPORT .—Report for year ending Dee. 31 1915, at length, with balance 
sheet, in V. 102,  p242- 138 show 
Cal. Year— ea al. Year— 1915. 1914. 
Deductions— 


914. 
Gross RR.rev.$3, 7O5. 989 $3, 750 950 
Net 1. aa ee 997,156 $2,052,406 price, tot pa ms. $343,765 $236,790 


80 lo 











Net inc, 2,137,998 2,121,007 
Buildings -- 947.395 957.080 | Income int... - "662,040 ~ 662,040 

Miscellaneous. 78.344 68, 

Total net inc_$3, oss. 895 $3,078,304 Batence ide aod def. #20. 908sur. $58. 467 
Railroads— 


915. 1914. 913. 
Gross earnings __ TOB. 989 $3,750,950 Tas. 713 630, 061 $3,044,756 
Net before = igs ,269 394 %. 303,611 +3. +288 ,687 3. 321,856 $3,044.25 


, Oe .-—Pres., war o. LS ye ~ cy yD M4 Melrs; Sec. & Treas., 
. O’Neale; Ose. 2 . Sill » 30 Church 8t. —(V. 
too" 'p. 1340, 1358; 101, = 448, ne, 533. Yinise v. "102, p. 885, 1342.) 


HUNTINGDON & BROAD TOP MT. RR. is COAL CO, ou from 
Huntingdon, Pa., to Mount » Pa., 44 miles; branches, &c., 28 miles. 
Derostt OF STOO .—Over 75 % of Rane has been deposited — § 
trustees (Drex tary under agreemen ro 
sale on or before April 11918 of same, which shall not thon a 


be less majority 
op Cae erteeending stock tp ref. Ek wos ene thas 480 end thecomn. at not 
less than $25 per share.) V. 


. p. 420, 1021, 1297, 1488. 

2 ae bf "99. % Ol. 02. ‘03. '04. ‘05. '06..°07. *08. "09-"13. 1914. 

0 0 es Se RS ge 0 0 

Srececrea 8 5% : 56 6 7 6 547K 7 3% 0 0 
REPORT.—Annual results compare as follows: 

Gross. Net. nterest &c. Bal,. Sw 

804 $202,988 T3390: 190 $63. 7 

SIT AT ae. 555,836 144.017 37.8 

én. Mer., Carl M. Gage.—(V. 100, p. 474; v 102, p. 885.) 


DAHO ieee N RR.—The interest due Nov. 1.1913 havé been 
def: fenne the otto was to be sold June 29 1914. i, 101, p. .) 


IDAHO & WASHINGTON NORTHERN le he McGuires, wha. to 

Metaline Falls, Wash. 5 miles; Coleman a., to Olagstone, Ida., 

6. 2.56 mies. Acquired Ms "ia. 1916 at foreclosure sale by Chic. Milw. & 
a . 6. 


Vv. mt p. 436 
See Map.) —ROAD.—Operates from Chi 
aan ont § aNTRAL, RE Orisken i wh 912 miles, and recht o to Sioux 





? for calendar 
income, Br e70T casslnst $145,161 in 1914); int., , &c., $104,019: 
bal., sur., $42,682. 


Clty. Ia.. * 509 md with pw Orica branches, viz. (*which see): 
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RAILROAD COMPANIES 
(For abbreviations, &c., see notes on first page) 


Last Dividend 
Payable | and Maturtty 


Places Where Interest ana 
Dividends are Payable 





IMinois Central -Stock $123,552,000 

Leased line 4% guarant teed (see remarks) ..-z 
ys of Storing onde old 6s extin 1895_-z 

bonds extended in 1905-2 

due 1951 gold_..zc* &r 
secures 611/3 ys of 1886 due 1951 + alee nd 
ally _Usi3s of 1895 due 1951 gold & 
PLAS a. 76) J3 48 of of ni. 4 oe 1 195} gold__zc* &r 

L&NO ong Us.z 





« 
“ee 


EEEEEEEEE 


CUR MPOCOOMENC COTA RCO RMOIOID O1CI0CICICICIIR CO 
xX KaKeeakarnn KaRmannkananke KK yk Ke 


First 
1874 for|Sterlin 


_ 
PhP rne 


Sessesessss 


“7 * 
see + @ @ 


u'3p BI py ret } Me ve 


Gatro ore re jk &. (eee remars) Us. -z0* &r 


ee] 
J 


33 
asueenue 
38333 


ri 000,000 a Mey 
Undertying ‘St St i B leville mn Deronda 
Di t Louis Southern ist? 
Once & Shaw lst M gold 
es ist M $20,000,000 


= 
. 





ewe 
Eases 
R 


rd 


8838 


S23 


setts 
SS2388 


E 





Bee 


to 
or 
2 
LJ 


ee 
3 §8 


8 





35. 
coondsootte on 


33 85g538 


.xc 
22,213 ered) Usx 


SHEP ee yy POSS OSeeeeeree 


_ 


‘istlieneqM$30, 
Equip eq certs g 
do do cok oats 


g 
do ser D due $95 Sood each FI 
int on or after 921 


zissees 


ps 
RQ RR 


gic RE RTI 
OChstL&N O eq tuer Wy 102% beg Dec’ + 
$350,000 S0mb-Ohs.. cc ccucccagecon- 
Towa Falls & Sioux City—See statement of Dubsa 
a Includes $5,266.000 consol 5s pledged to seoure 


























July 1 1916 
1 1951 
1 1950 
Jan i 1951 
Jan 1 1951 
Moh 1 1951 


aru Sb up zoe gussureszessozee 
> Seeausy 
& 
< 
— 
-_ 
& 
nS) 


A 
é To Apr 1925 
J 
D 


To Dec 1924 





Jan 1 1923 
Aug 16-Feb "23\N Y 
Aug '16-Aug °23 x ¥ office or Un Tr, Pitta 


1°16, 24% sce - amma be hag Lon 


oO 
BaringBros ,London ,Eng 
32 — 8t., n= York 
o o 


do do 
Baring Brothers, London 
32 Nassau 8t, New York 
Baring Brothers, London 
32 aie 8t.. NewYork 


o do 

do do 

do do 

do do 

do do 

do do 

do do 

do do 

do do 

do do 

do do 

do de 

do do 

do do 

d 
B Bros, Lon & N ¥ 
32 a yaa St., New York 
o 
do do 
do do 


off or Com Tr, Phila 
office or Com Tr, Phil 


July °16-Jan °26 do do 


do do 











Leased—Control owne 
| Chicago St. L. & N. Oo. 5 RR.. 
Cairo, Tll., to New Orleans___ 
to Louisville, 


&c 
Mem.,‘Tenn..toMein J ct.,Miss $8 
J ton & Terre Haute- 
 “edimeupraneatenia {80 


owned tn fee— 
joago to Cairo, pS Day li 
Oentralia, Tll., to East}stem 


Dubua. & Sioux City< 
Springfield to E 


earnings. 
Operating inco after tax 
Other imoomne pe 





tnMenanehe. ye Effing- 
ham Pp. 880) Totaloperated June 30 1915.4, ‘4,774 
canner, ihe. &c.—Chartered on Feb.101851. Teco 


A, the State of Illinois 7% (for the 12 months ens poe. 30 
706 miles owned in fee y: leu 


is Holaicsar ele i eda $B°3a47 759 4,868.3 eee 
(5)5464.800 (5)5464., 300 (6)6557 .760 


$1,240,459 $2,632,382 
has. A. piegkhem: 


art nd on ee 
Ren 


) of Fh her of = 


3080 $10,000,000 capital 
interest > Sones. 


mp fo 1 i 2ees yi 
stock deposited to secure th 


$5,000, common and $15.00 000 ,000 D pret.) 
operated above 
ee RR., eee miles, =e |8 


a, I, BER -nnennsnncnwee 

Owns oll te OFFICERS — pres. 
Central of Ga. ag ee - ark; V .-P. (traffi 

oak qoure stock of the Yazoo & 

e interest of the Illinois Central. 

Tartine Bow ag which are d ited as — 

Operating revenues, $11,836.08 84; other tneune 


pte tte fy anew brought suit +> cone 
Owns entire stock of Chic. 


B A 
York ‘office, 32 Wassau A 
Directors. on as Luttgen 


corapel ae, of & Gulf RR... 52 m. m.; V. 96, D 
ety STO0k — 7 leased line stock is secured b 


000,000 Ch: foago Se is & New Orleans stock. 
In July 19 Gaion Pacific owned $22,500,000 of th 
°88. °89. ’90. °91-"99. "00. '01Sep.’04 ’05 to’12. B- a 
5 yearly sy 6 yearly 7 yearly 5 
in *“*Chronicle,”’ Ma: 
‘ed by deposit of $5, 


depos ot of $10,- 
07 Abe -) 


Stock, com.. ‘$4, 000, 
The semaint 


BONDS.—Cairo 
The trust bonds of 1 
& New Orleans consols of 1881: als: also by a lien on the road. See V . 86,D 


Collateral Trust bonds of 1952 are secured by p! 
a M. bonds of subsidiary lines covering miles. 


oa Ee 20 tae 


Dist m ‘soak en 
land aes incomes, 


canceled the & } al 
-000 Chicago B8. Tee 000 bonds 


by’ $16, it 2 oe 


cotiateras trust Dende of 1908 ate sented b 
& Texas (now Yazoo + ee 


srgerace at: v. 


Louts & ee pene Ge Nees 
> Mowe 


A. F. » St 
(V. 101, p. 1372.) 


ws SRE 


of which 19 6 mil 


ei sa AGRE 


ner ie terest guaran 
tne ne ee of 1897 a . prin- 


iB. gi rp 4 
“Su ” Pictoany 
eee “Supplement _ | Scottdale,” Pa.; Sec. fA.” Treas.. James 
bonds. INDIANA Hi HARBOR BELT | 


Yards, Fownhy 10.6 ma. w dtane le to Grasseii, 
total _ 


The St. Louts Division & 
61490.000 are eld to tetire 41-400 000 sd 
mortgage in 


1 Booowt 9 & Terminal mige. 


is for $25 00,0 000; 0 of the bonds 
ere reserved to purchase bod 46 m. ( m Louisville 


Chinazo S St. =e & 

be A Orleans took title to the Louisv. ‘Dw and joined in m 

P 136, for photract: alee oe lement”’ of Jan. 1899. 
33; rs 5, p. 671; V. 97, p. 887. 


chased lines 3360 of 1904 104 4 09 
branch lines 

. Jan. 1911 and ref. bonds substituted 
reserved to ret maturity $068 000 bon 

jouth western ists due ieat (see bond table above) and $4,370,000 bonds 


Madison & - (231 m.), which are pled ed for the coll. tr. 
yt See V. 71, D. 288; Vv. 79, p. 1273, 1642, 2 


9 refund ‘ing mtge. gold 4s of 1908 (auth, 120.006 
os N. SF mae 
p. 261, 527 1686; V. 97, D- 1024 
er main termin pS." 
ou Div., &c., a total of 2.187 
2 000 C 


Stock outstan 
New York : Central) an 
{$25 900, 900 auth. teens). 63 
000 ware 5 $602,000 on oan miles of - 108. Due for advances Dec. 31 19 
915 showed: Gross, $8 4 
,642; int., rentals, & 
. 100, p. 1168, 2006.) 


APOLIS UNION RY.—Owns 4.47 
& mile of road with 


an ae pb ‘a Belt RR. 
a suaraee 


Loul and. 
in it "317056420. to J 


bey of the op BS 


ye 81, p. 1105.) 
to ‘all at it 


Bet 
ringfiel a i “ae St. 

a Sue ating $61 uA 
a ive Raat 

es for wi 

To retire a like amount ys pot. en bonds 
Additional main track, improvements, funding debt 
ois Central and Chic. 8t. Louis & New Ori. 


funding M. Sends ($120,000,000 auth. issue) are 
interest at not exceed 


atts Pg < tyne bonds, to bear rates 


(Nor. Lines) Unissued were Res’v'd. 


em www ew ee eee eee eee 


Ghrcimastl See Tetons 
RR. and Illinois Central RR. have contracted 
eee Bh. their main 


issued t TOF additions to or smaroversents of che t roperty he bonds are 
eemable asa sini, Fund’ b in series 1 


seri ester 
on about 1,512 miles cod the 


RR. 
9, 1608; V.99, p. 1300; v. 100, p. 397, 474. 1863' 


Purposes for ge — and SSD. 000,000 Joint Pyne ae Issuable. 
(a) To purchase one 


1733, 1204; Vv. 


To refund or ie rete 8. slike amoun ae tof (peor m a 
TOL3 callable at 1020 ater ies 
ate hg 1914-15 sold $20,000 000 Joint Ref. 5s and $5,000,000 
ia Jan. 1016 $1 


tS 132 
oA ig ES 36,519,900 


“nauip. 4s 19 -1 1918. V. 96, p. 135, 553. 


,.280 and Finance & 
437, "sib 1751, witha FR. 
t rer of dyn 


200 5% equip. 


aPviccoading a mos. ie en, $57,186,356; net, $11, 2 
tip to April 30" net, $11,376, a6 


EPORT.—Annual 
peas for 1914-15 was in a 


02, p. 608, 345. 


teaver ig 52/391 .378; net, Sound of oom 





is held the third Wednesda is uae, 
1, p. 1265, 1277; editorial. p. 1224. 





1914-15. 
af 


eee ee . ’ 


1913-14. 1912-13. 


4, 
$13. 640,597 $13, 136. ‘979 $13,455,884 
1,212, 271 43 ,871,27 


8,286,449 oo80 750 





$61,700,372 $65,873,700 
sip. 878, AG $11,;739.475 $11,250, 


+280 ,903 


obs 


7,320,600 5,999, 





$18.537,901 $19,060,075 $17,250 


33 


$5:603:217 





Pia Sate 


$17,353 
bay operation), W. L. 
SS . F. Par er; Sec., 
“Gibtone: Ill.; New 


John W. Auchinelons. William Averell 


m, Cornelius qanderbilt 


.» John 
fticion a. 


R: vB, Lovett, Arpous. 
on ward F. Dunne, we BL 


orest, Philip Stockton poms ge 
ernor of Tilinois-—(V. 101 Dp. 1965, 1277; V. 103. p. 345, 1346, 1896.) 


EEL TROTS SOUTHERN RY.—Owns Salem, Ill., 
Transf es), 123.34 m.; C 

a branches, 2.83 m.; total owned, 136.84 m.; 2.81 m.; 
. of Centralia & Ohes. RR., kc. See V. 04, p. 559 

6% 608,600 ise i $}.009. 000; 


to ik, t9 Ob Mo. (in- 


ollins, ml., to © —e: 06 


par, $100, all out. 
reserved for additions, - 


. 167. Holders of $1,528,000 ist M. bonds 


64; +» Sur., 


108, 784. Pres. 
a Bestel, Chi 


Office, 7 


7 Locust ag ag St. Louis, 


Say 
ns BS. Der. 1 1913 and all in 1914, and holders of $206 - 
ed all 1914 coupons. Car trusts June 1916, $9,000. 


cumedinne: —For year ending J June 30 1915, 
$82 ,307; int., ge: Ss $77 


, $527,336; net, after 


In 1913-14 ° 
e. K.  Boisot; ey - M. 
w alsh; Aud., 


Mo.— 


RY --Presected, from Indian Creek to Rock- 


from Bakersville 
es ‘om pleted Tene 1910. Stock, $1,500,000. Bonds 


to Darroaville 10 panne 


& Trust Co., Pittsburgh, trustee. Pres. "aaa 
Bag 4, 


and Purch. Agt., John M. Stauffer, 
S. Braddock, Mt. Pleasant, Pa. 


RR. —Owns Whiting, Ind., to Blue Island, 
Park, Ill., 10. S m.; Argo to Union Stock 


6, 36.8 m.; con 
of which L. 


450, 
oe Cent., which 


Ind 


‘6m.; branches, 4.7m; 

’ 27.2 m.; total, 109.5 m. 

s. & Mich. Sou. (now 
tee the bonds, own 60 


Northw. 40%. V.93,p. 164. Of the bon 


,500,000 are reserved to re ‘ 

out bear int. at 3% 1912 to July "17, then 4%. V. 86, 
18, $4,611,693. Report for cal. year 

2; net, after taxes, $1, 133,3 

¢., $1,296,099; bal., def. 


terminals at Indianapolis, Ind., 
of Indianapolis—14.18 m. (which ‘see). On: 
ne Louis, the Pittsburgh Cincinnati Chicago & St; 
RR. are virtual proprietors, they havi vested 
30 1914. No stock outstanding. 


BONDS.—The General and Ref. a Y of 1915 will secure not over £10. 
interest as may be hereafter deter- 
pe be pan qonany and soversily, prin. and int., by the three 
44 if of 1886 when due ite, M 1 1928, ¥ aspount is F ay Mag So urposes. 
8 0 ay , and remainder for fu p 
arantor the Lake Erie & Western RR., 
n RR., Chicago Indianapolis & Louisville 
od pooh, = 1 tee sand 


es and also 


terminal, and to 


t on present or 


& Tr. 
OP vent astocs. V._ 100, p12! 1257. 585: Vs v. 161, Pe 1272 
eur, cine June (Bee V 10i, p. ro pos 5 100, p. a5. oT: V- 101, p. 


ular euraane 


i etropolitan 


” value. 


Corporation : plan in V. 100, 
on, Pe tial’ capital ne within B 


idated com making 
of dividends a atonce. The old Later-Met. 5% cum.. 
par oy 6 o, aeecun. pref. and 


Chic. Ham. & W 


6; other income, 
. $69,081.—(V. 98, p. 1602; 


miles of yard tracks and 
and leases 


redeem the 


tu- 
and desig- 
Bekok = of any no 


,or le int. day thereat- 


ears after 
ning 1996, 1¢ 1% of outstandin mds, bonds 


. and d Union — 
$281 410 


ATION.—ORGANI- 


RIDAT EO « nder WN. laws June 2 1915 b 
proaniees 1906,—V. 


pos- 
the old common an equai 


1917. 

$33, 5,000,000 stock oF the Interborough Rapid 

Transit Co. and 15 of, the 835.0 17,495,060 stock of the New York Rys. 
, 207; V. 95, p. 747: V. 101, p. 45. 
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RAILWAY STOCKS AND BONDS 
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PANIES Mitles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
(For ahbeovtastons. he Opes notes on first page} Road | Bonds| Value Outstanding % Payable | and Maturity | Dividends are Payable 
— 1 000, bis iob isa 'C.xo* 136 J & DiJunel 1951 First Tr & Sav Bk, Chic 
lipals Southora-< 150M Gn £5,000 p0-----He-S hy ion ete: 
Hinols Terminal—ist M ee: 10,000--=27-- 2 Text J & D/|Dec 11938 First Tr & Sav Bk. Chic 
ee o way Co. 
Indlan Creek Valle a ot 4, :% 1eef gepemeez ian J & DjiJune 1927 Pittsburgh, Pa 
estern—See ni estern 
indiana Harbor Belt ~Genits25, 000,006 G.x0"&r*| 46 J & J\duly11957 |Grand Cent Term. N Y 
Oe Coe Go te Re. ae ol eels tas J & J ay 1 1957 do do 
Chic Ham & W free mort age iets assumed_xc* &r| 27.48 I & JI 1 1927 do do 
[ndianapolls © Lou & ft A ee New aow Fore amet BS RR id 
n 8 ille—See Chi ana 
7 le... bd M & N/May 1 1926 Fidelity Trust Co, Philr 
podiana polis OT $10 000000 gu red text mre ih y & Bian 11905 =| Farmers’ Le & Tro, NY 
8 no jue piel eel EE kb cnn ccanhdealec so ane bbe seelasinadnseyeeoanheetseceo 
Ingerboroush Cons Corp af can camaeiies apn TART: anes »500 Q—J j|July 11916, 134/Treas office, 165 B'way 
a -Met coll tr bds sec by intB  sike text a0%8y aia 6 ,000; 4 A & O/Apr 1 1956 do do 
' bi Sed rh ie sf red Transit—Stock $35,000, Boo. Text 00) 35,000,000 oy ons : July 1’ 16 5% Belmont & Co Mae Yolk 
t— ex —- e , , mon * 
Mee OOO OIRO DON DOG rated 110 (tect) Gever&r’| | 7913 |1,000 &c148°658,000 5g |J & J\Jan 11966 |Treas office, 165 B'way 
Miles of Single Track Owned Compantes Comprising System. To ore lh _ any’s requirement under the plan there have been sold 
oelekateean th Rapid Transit Co. subway (see that co. below)... 81.94 miles | to J. 0., and th through Lge toa ayedionse. 160,957,000 new 
Elevated (Manhattan Railway, leased) ._.._......-...--..--- 18.03 miles | 1st if. 8% year. oid bonds, to be tak on on obeie for Pe ur yearly in- 
Surface lines owned{or controlied by Interb. Rap. Tran. Co_-141.07 miles stallmenta, viz.: 688. 000; 1914 000,000; 1915 
New York Kailways Co. and sub. cos. (see ples. Ry. Sec.’’)_ 164.91 miles | 1916. $3 #000,000.. Ses p. 1507 a tide. 1249; V. 96, D- oe Vv. 97. 
STOCK.—tThe preferred stock is pref.asto divs. and assets. If inany | P- 1024; ye p. 1972. * Bes Below. 
year the a 6% not be paid, opr ref.stock shall at the next annual Subway Leases, New and Old, to Run 49 Years—Re-Ca 
orerang be entitl tled to double voting ts. es common stock, bein ual The lease by the city to the company of the new subways tor 49 
632 627 shares ~ no value was issued in exchange for - u from Jan. 1 1917, but it their competion should be delayed through ‘no 
umber of Int.-Met. common stock of $100 par value. V. fault of the company beginning of the term will be correspon y 


shares of 
—s 1437. 1 1510, 1751. 
VOTING TRUST.—Over x 90% of the com. and 50% of expired Ma were 
Gopaetsed, am under a voting trust agreement which 7 sae March 6 
1916. The voting trustees were A Belmont, Edward J. Berwind, 
Theodore P. Shonts and Cornelius Vanderbilt. V: 102, p- 800. 
DIVIDENDS.—On pref., 6% p. a. (14% Q.-J.) July 1915 to July 1916. 
BOR RS -—The coll. trust 4s of 1906 of the Int.-Met. Co. Empire Tr. 
Co., N. Y., trustee are by pl of stock of Interb. I. - Prana 
Co.; $1.00) in bonds for Rapid t Co. stock. 
fund was established 1910, $300. 000 A a A 
yearly out of surplus income after interest and taxes to purchase bonds at 
uired to be kept alive in the sinking fund. The 
,000 by 1956. A p. 666. To 
the sinking fund about $2,400,- 


LEP gor onchange fot 
a 


isfect 10 B of S15 ,270. pang Rt 

pi.» # are Tuahtoes my at par 
900 000 p Be pe it was Peduced 1 ,000,- 
Tob G2, p. 519. V.100, p.140; V. 99, p. 1909. 
TOGA, ry -—Statement for 7 mos. end. Dec. 31 1915 in V. 102, p. 


519. showed on a gi monthly ae rata for that period only, omitting 
aord items of income and expense, a surplus over the preferr 


dividend of 3 92,437. 

“OFFICERS.— pans an ” Shonts; V.-Ps.. H. H. Vreeland, E. Mora 
Davison, D. W. Ross; Sec Pa he hanes: : ‘Treas.,J.H. hen A Office, 
165 B’way, N. ¥.—(V. 101, p . 45, 1885; V. 102, p. 437, 618, 800, 11 1163.) 


May in +, and is ti) sIT'CO- | isee ean) - el F anorD in ote 
TERE UG now 

‘wit two “Kees th Fiatineh Ave . station of L. I. 
from the Battery, Manhattan to Bo 


to City Hall, and as a four-track line from 
point under new Elm ah Fourth 
thence 8 
(d) 
es 


not over par, bo: 


’ ted, exceed ’ 


. under t. and Broadway to 103d St.; also as two- 

srack nee, portly viedncs (a) from 103d St. on the West Side to Van Cort- 
Park; m 103d St. to Bronx Park; in all 
12 mil &c.), on 25.72 miles of road (of which 18 
Also leases Manhattan (E povaned) Ry., 118 
ns of the 147.1 miles of track on 
transi es (75.6 miles subway, 71. ab E m. a Seveeee) have 
completed, while of the 21 miles of third track on oe: a8" —! an 
lines of the Manhattan wing Hod By pots a eS 
_ *- map on 


tion in Jan. 1916, gece largely ‘ 
adjoining p g page and alsoin V.101,p. O73. he ‘cartying capaclty:” See map on 


v. ue: 45. 
tock of N. Y. & Queens County Ry., 73 miles, and (jointly with 
Long is Island RR.) the N. Y. & L. I. Traction Co. and agons 1100. Elec. Ry., 


the company’ > now 1ew rapid 

ractically 
9th Ave. 
ed in opera- 


68 miles. V' 80. D 2621: V. 83, p. 818; V. 86, p. 1 
NEW LINES.—On Mar. ye 1913 a 
the city and this company 0% PD; 1507, 1565: 1565; 7 96. 1 P. 2, eth sD 
and roo expenditures 


the Brooklyn ». providing 
ting about oh ig sg Ro ve 


aggerega' 
ual systems of rapid 





warn official statement to the N. Stock E xchange, yay! zune 30 1913, 
ublished in ‘‘Chronicle’’ of Aug. 16 1913, pages 450 to full 
sritoulare a2 60 how comeracte, mds. &c. See also V. 7. 55, A 
Lines to be Oper.by Interborough R.T.Co. Road Track Track eee 
(Exclusive of cone Ry. and Sidings)— Miles. om: Track. 
Company’s present lin Ne -7 66.1 m6 ‘73.0 
New, to built jointly by “elty” and company. 48.5 75.6 71.5 147.1 
emi A ee a Sh ae 74.2 181.7 88.4 220.1 
The new lines (being nt intly) here include: Lexington Ave. 
subway extending, with 4 tracks my connection with . present subway 


south of 42d St. northerly to 135th St. in the Bronx, there forking (a) to 
cnom Ave. with ed ene extension thereon to Van Cortlandt Par 


( 
. wi to the Steinway tunnel (which became 
the poe property of of the city and is lmeeal by tke Interborough), Dek access 
sland Ci ty and thence via new elevated (a) Ditmars 
ye ci (6) Corona and Woods The 7th Ave. subway will at its eosehera 
end divide so as to reach both the Battery and, (via a new tunnel under the 
East ae ss park St., Brooklyn, and the present paower ie ‘Flatbush 
cen ts Whee Aen «whence It wi Levaned etaseion an Pavan 2a te 
2 eleva’ extension on Livo ve. to 
New Lots road. Manhattan Ry. is to have third track on 2d,3d and 9th Aves. 


Cost to City and Company—Company's Total Bomdrement, $164,407 050° 


Cost of new subway construc'n._..$66, 000,000 *$56, $122,260,000 
Oe I a uin scnguiiiinu dosed wacome J000;000 ~ 21; 

Manhattan Ry. (3d tracking, and extensions) _ 27.696, 050  27.696,050 

Refunding all’ old obligations -............. 541,000 _ 49:541.000 

* Not over this amount (including contribution ot Pa feaed el under 


Rast River at $3,000,000, city to meet any further cost (V- 96, p. 135. 








, the 
tponed; sub, oct. however, os the oy tying med fany —_— 10 years. 
poThe leases ¢ f ‘the existing eubwase as mi : contem porane- 
ously with the lease of the new subways, but are not cope ye vl to nation 
by ‘the Vee nd ~ oe portions th: may taken over in substitution 
ve. 


for ch or the 
ee 


pa gh order to complete a direct 
Side or u Bat eecaa nS and 
Section, issue of Feb 194 and Vat 06. Bs 
d elevated ym Pa meaggen pen 
i ee to ee gm ay and are 


respectively subject to the right of the city to purchase and 

erty at any time after 10 years upon payment ‘or. 

Comgeny'> 8 pig aly eves 2 Poe on Net Earnings During Life of Lease. 
yment of rentai and taxes ann -l 

a) ¥ yt et, earings of rep ond es new pS (z My: } average 


its from t resent hoy 
ended at ye 30 30 1911, "36.538 000 "3% int. a int. and 1% sg. fd. 
e agreed pred 


take the prop- 


skg. fd. 
s investment 
eR a $11,135, ~ 
ted exten- 


tracks 
the me $26.8 ,696,050 of new capital for eleva 
nections and eq ent, and in- 
soe Pah ppeet about 000,009 for improvement of Manhattan 
o Si a6. 000; (y) average receipts of 
jease for two years ended June 30 
oit not — ney tit ga PRETO TREE AES RRR IS $3,281,351 
Total prior claim on net earnings after taxes and rentals__..$14,416.351 
Add company’s miscellaneous income, estimated 400 ,000 


e.. otal winamp net sink. fund Kiar th int. ay sink. $is-a55°)* 816,351 
terest on . se J 
bonds a pihosead tet ere O 917 for construction 


and cauipmnant ofa ay: new thy aan add 170% to the 
miles of track in Dec 1916 & in operation in the subway and 
20% to the elevated lines) will amount $0... 2... ne cnncce $9, a57 608 

When the new subways and elevated pentane gow are completed, it 
estimated that for the first five years the annual n wimg available on 
interest will average $13,088, and for the fifth year $15,490,000. In- 
terest during construct: ion forms part of cost of w work. 

When the profits from the operation of the subway system 


terest thereon) have been made up to the coma 
the profits then remaining are to go to the city until the percentage 
city’s return upon its ede ieee shall equal the percentage of the return 
received by the com thereafter excess profits will be divided 
equally between the city and ithe company. The profits from the elevated 
system and connections. after all the company’s accumulations shall have 
been made up, are to be divided equally between the city and the company, 
CONTROL.—In Deo. 1907 $33,912,500 of the $35,000,000 stock had 
been exchanged for 200% in4\% collateral trust bonds of the Interborough 
Metropolitan Co. (which see above), secured by the stock exchanged. 


DIVIDEND.— Pas to 1910. 1911. ae?- 1913. 1914. 1915. 1916. 

ince 1906__.--..-. yearly. 12 20 2 oe 

In Oct. 1915 tie regular uarterly rate was increased to 5% (20% per 
annum.) V. 100, p. 


BONDS.—The rire a Ref. Mtge.”’ of 1913 is limited to $300,000,- 
0C0.of which $170,000,000 was underwritten early in 1913, as stated above, 
in Dec. 1915 it was hoped ae uo ony $300.967 +957 | would be needed to carry 
pod the plan, 128.6 658,000 th in Jan. 1916 when the 

additional $17 $17,000, data, V. 97. 


oh 


ds are since Nov. 1 1913 a first lien on all leasehold and 
existing sub 


1024; V. 98, 304, 611, 1157; V: 99, p. ig: *V. 100, p. 2085. 
V,,101. p. 1972; 2; V. 102, p. 437. 


other rights of the company in (a) subways and elevated lines 
property “0 wer housés, sub-stat sons be ocrunpenent. and other 
an_ estimated value of about 000,000, owned 
a the Interborough Go. aloes to the city’s rights } under the lease) 
a (6 . AF pew ww onrweg and mare fr nee ene > the author- 
racks on the present elevated lin ail ing subway 
lines = pone $66,500, pauere = oe © pow sub-stations 
juipment above mentioned, which “Te ¥ sete }0 additional); $ 
vy ted total cost of the new bd we $1 000; oes ee eee. 
ment for the be a oO the new mee ene 
ee ao ‘let a one, than 1 ter than 
not less 
July 1918. Bonds may be drawn for =a 1 0, of bought in the 
market at a lower . By the operation of the sinking fund the whole 
issue will be om durtag the term of the lease 
In case the city shall exercies ite =~ ture of any of the new lines, 
after 10 years from comm commnencemen of operat - oe mon 80 payable 
will retire all outst’g bonds issued for constructing ‘ and equipping same. 


GENERAL FINANOES.—To Jan. 1 1916 none of we additional rapid 
transit lines and facilities were yiel ~~ pion aed = Jan. 15 meg CY ag 
Saar Garvion eeanty bales ie deena te Pee. LAE $4. 238 3.000 

e, e subway. In " “b 
Manhattan Ry. 2d 4s were ores way] to reimburse 
borough for double-tracking, &ce. roo p. 609, 712. 
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INTERNATIONAL e EAT NORTH 
ers x 


gi RY.—(See Map Missouri 
-)—Total system J yiww 1,159 re 





ag me T to Houston 288 
es ex., 
Palestine to Laredo. ........_.- 

pty Alp. PRP Conn 279 u 
ouston to East Columbia brch. 50|Galv. Houston & Henderson.... 49 


perenartote nul eggs rated in Texas on A 10 1911 and 
succeeded the Int. & Great Nor. fe foreclosed June 13 911, per plan = 
V. 92, p. 1310. Thel. & G. N. Holding ted i 
Virginia in Nov. 1911 with 560-000 capital stock, and 
of the See V. 93, p. 1386; V. 95, p. 176. 

was raised 


ponte. of which $12,150, was de 


co. 
the syndicate; and (6) A os etoa —_ <3) oy me 1st ref. 
M. bonds, $3,400,000 pref. stock and $2, 2a paca Vv.9 92,p.1310. 
Receivership.—On Aug. 11 a James A. Baker, of oak ston, and Cecil A. 
Lyon, of Sherman, Tex., were appointed receivers, both the . and int. 
of the $11,000 000 3-year notes being in default. V. 99, p. 467, , 342. 
In April 1916 there were issued $1, 400,000 6% | 1-year receivers’ ‘certifi 
cates in conn nm with the dng ep of $700, era certificates 
May 1, and for improvem 102, p. 1623; V pO; Prot 1510, 1592 
Foreclosure sale postponed indefinitely. V. 100, p. 2 609. i 


we tine Committee for oes 5 Notes. eer + J. Genes ’ Onateman: |B 
bean’ deposited VO, p42, 406. 467. BIS, 804.1900, Tabi.” 
STOCK .—New on stock 


comm: » $6,500,000 (subject to reduction as above 
stated). Of the common stock $1,422, ie issued June 30 1913, the re- 
maining $5,078, on being held for ex for a like amount of conditional 
interim certific’s, if , a8 and when issued, ph i. t dated Nov. 7 1911. 


DIVIDENDS.—First div. . stock, ve 2 1 4013 Jan. 2 1913 
4%. making 5% for pear ending, une 30 113,” vV.9 


BONDS <—Of the new 1st ref. M. 30-yr. 5s ($50,000 Ss pall ), $12, LBD. 
000 have been pledged as security for the | 5% notes due 0 Aus. 11914 and $1 a 
600,000 sold for cash to the Atweryinn and by it = Sepesstes as furth 
for said notes (see above); are 
bonds and $23,720,000 are eee under Bae i #3 
vente additions, extensions and improvements. 


BG V.99, p. 2 269. The notes 

cover the entire propert y at ep findiudh underlying bo: about $20,500 
per mile. V. 94, 350. 1916 interest on lst M. 6s of 1879 
was paid off when Wine Ma 


In Aug. 1913 $1,000,000 ae 1o16-" bonds were sold. V.97,p. 521, 729. 


EARNINGS.—10. mos.,{1915-16_...Gross, $7,893,571; net, $1,801,283. 
July 1 to April 30. {181S18---- Gress: 7,718,577; net, 1,072,294 


REPORT for year ending June 30 1915 in V. 101. p. 1088. 
New Basis———— oe 





‘Gross earn $9, 11 oe $9 063-407 013 lt 374 i 

Wot fos tates. 222777 PB ‘aa ° ;§ 1,200,865 $3 
qpterens on funded debt... 842.482 1,307,730 1,307 730 1:2 1 "717 
Other interest hassel. 648343 «1830 | WS8R ERE 





Balance, sur. or def. _def.$1,121,397 def.$448 896 def.$448,896 sur.$187,518 
rs.—Frank J. Gould (Chairman), New York; ps Tances ter San 
. ook n 
m,Jesse H. Jones ane S orro 
Howard, m; Kingdon Gould, Hew Pose i prow and A. K. 
ist V.-P., on “Taylors 2d V.-P.,A.G "Whittington, ‘Bec. A. R.AHoward. 
Office, Houston, Tex.—(V. ol, ‘p- 370. 1014, 1088; V. 103, p. 975, 1625.) 


INTERNATIONAL 
588 miles of 3-ft. gauge 


i 2 Balti Th J_ Fre Ne 
ams, Baltimore; omas eman, : 
Antonio; 4. G. Whi ew Orleans; 


Qe WAYS OF CENTRAL AMERICA.—Owns 








RAILWAY STOCKS AND BONDS [Vou. 102. 
RAILROAD COMPANIES Miles | Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds| Value | Outstanding % Payabie | and Maturity Dividends are Payable 
International & Grea ern— 
Common oc ae : 2 oleae a a aca le Oe ATS? ane SO ORO Nic onc cans| concn ndutidbdébneetnkbbes abaeseuscnsedanudlante 
Preferred stook x .& d) non-cum (see text)... --. ae Pe St ~ Bae cand soles wnmmats SO BD APL Gildkbbeonwcdencdodahanss 
eo ws ae dibreinin: z| 1,106) 1879 500 &c)} 11,291.000 6¢ M & NiNov 11919 o uitable Tr Co, N Y 
Colorado rig sinking fund__.._...... Fz --.| 1880 1.000 198,000 7 M & N/May 1 1920 ce, 165 B’way. N ¥ 
Rec ctfs callab . per Noe 1°16 at 10044 thereaft par ---| 1916 | 1,000 &c| 1,400,000 6 M & NiMay 1 1917 Beieeer Trust Co, N ¥ 
ist Refunding M S000. 200 gold yt. Eee es 1,106) 1911 £fr 2,708,000 56g iF & AlAug 11941 Aug 1914 coup not paid 
Three-year 5% secured notes redeemable 101 g- e--| 1911 1,000; 11,000,000 5 F & AjAug 11914 Aug 1914 coup not 
eer “Wey ~ trust ctfs ane. $19. 000 s-ann........ -..| 1908 1,000 95,000 6g A & O/To Oct 1918 |Guaranty Trust Co, N Y 
e $50,000 s-a (V 97, p. 521, 729).- aes ~---| 1913 1,000 750,000 hg iF & A/Aug '16-Aug ’23|Blair& Co, N Y 
Receivers onus trust notes $39,000 semi-annual ---| 1916 1,000 777 ,358 6 J & J\Jan 11926 First Tr & Sav Bk, Chic 
International ager Cent Amer—O pan| cube 100) 30,000,000)... ..-.~|--------| conn nw wenn noon nn oo noon oes nnn 
Preferred stock 5% and partic see text__......-- ee ee 100} 10,000,000|........|...-.... BUSTS 20 1 0 Pe lamahonce sctececpeckad 
Guatemala Central lst mortgage gold_--_.-- -. mz 74| 1886 1,000) 2,500,000 6g |A & OjApr 11916 Office, 17 Battery Pl, NY 
Internat Rys (lst M on 104 miles: 2d on pete ol 1,000; 3,500,000) 2 ? 5 |\J & J\Jan 11972 do o 
First mtg g red 102 %..... ........-._.-... Em.z ---| 1912 |£, fr. &c| £1,000,000 i} M & N|May 11972 EmpireTrCo,NY,Lon, &¢ 
Interoceanic Ry of Mex—lst pref stk, 5% non-cum. a RE ye Stock) £1,400,000/4 In 1913)...-.-.. Dec19 1913 4% | London . 
Second preferred stock oe! (V 87, p 1160) non-cum call estat StOGk!. Bi A ncescadéleecoaces Nov 1419122 do do 
4%, pooencare stock of bj to call at par £1,150,000) -...| -... |-.----- z 21.150 .000 4 M & S 15\Sept 15 1950 See text 
Beveraaak 72 8" a8 sal a s----| | <- | “SIO HAaaasg) 7, aa i aan 
e 8 red a since 1911 ._._-. PERS, Pre Se ’ v 
Mex E deb stock £150,000 guar red 105 since 1914 ‘eel wees £100 £400,000 5 J&D 15\Jan 1 1984 See text 
REPORT.— f ding , V. 101, p. 841 .918,941" eninoorporated in New Jersey June § 1004 as Guatemala Ry., name bein 
Year endi a to oT “116. 118-14 *eo12-i3., in April 1912 and Guatemala Central RR. 
wed . one over. as long concessions, that in Gaastenals | Mhe Govern- 
Gross operating revenue__........- 313641 ia $13:803: 395 a2. 497,871 | ment the right, after Jan. 2003, to to purohase the lines at an itrated price. 
Operating expenses............-..- 12-245 ia 12,902,053 $90" :743 | Under the year concession in Sal the railways in 2007 are to be- 
WOOD is nkukiscuipucanagrencswcdnue 2,081,949 3 116.880 come the © property gm Gove. without indemnity, with ¥ J right ¢ LAs 
after June at a price x ar n 
Income from operation... ._-....- $18 358.440 $18,531,298 $17,120,248 | Guatemala on some lines $7, $20 per kilometer; on“other lines, es, $3,200 per. 
Non-operating income..-.......... 631 612 487.4 In on Dervanes $7. 000 gold r kilometer. payable monthiy fro fra rt Ce. — 
and ex u as c agreemen at 
MT —eneneoegaer 18 308-088 310-148-388 B17 89098 | Wich protic of Fai Comeeny wy Sab te Re OTE, £0 000 
an eek th sn crcl sl ae tock autho as in 
WE ciingccccacdssibensed ose iaraae Sta ,000( saz | sauly ty all $1 0,600,000 aid‘ pref.; par $100. 5 ot. is or 
ually en oar after. as bee 
RUIN ii cbstienin sso dduincuiietins “ 068,484 ani ae stoc ks, V.95, D. bis. mt quar di ao =: 134%. paid beat pai op Kug. 15 191 1013: 
No. Passengers O Carried and . June 30 Yi ee athe . ay and ug. 1 
$1906 1907 “T90 Tee's 1910 19 tot api2 1 Mo12 1913 1914 1918 | 124% none since to June 1916. 
aemeaeed 7 338 39 93 449 514 562 607 634 651 647 BONDS. —For Por 00-ee a 5s of 1912 (£4,500.000 auth. iomae. which 
ee $19 $22 $24 $26 $28 s20 $31 mite 6 oe Cy hee PRS 
e $3 $3 G00 00t 000 bonds issu terna’ ering 
DIBEQTORS —Anguss Belmont f Soa Leon Pepperm as a second lien bear interest at 2% the first year, 3% the 2d year, 4% the 
Guy E. Tripp, A - Juilliard, A. Gornétius wanes pilt, Hed: 3d year and 5% thereafter. Balance sheet, V. 95, p. 544. 
ward J. Berwind, H - Fisher. Phegdore. P. Shonts, F. de OC. Sulli . ’ 
Edwin 8. G, mae and E Starbard, N an York: re EARNINGS.—Report for cal. ag 1915, in V. 102, 2163, showed 
Witt Cuvier Pica pba hor tl enone Ps Gross, $2,203,938; net, after tax 39; other (eeunke, $46,701; int., 
Frank H David Ross At Wisher ire Ht Cam discounts, &c., $596,471; A ae oa. ‘es $416,669. 
bell. oice ° 165 B’way, N. Tey: toa p. 437, 1060.1 isib. sil, 3254.) 


OFFICERS.—Minor C. Keith, New York, President. Pres. Northern 
Rye, Co. of Costa Rica, Vice-Pres. United Fruit Co.; H M. Keith, 

Vice-Pres.; Edward 8. tow Sec. & Treas. N. Y.o . 17 Bat- 
tery Placer 100. p. 2082, 2163.) 


iNT CSANY ) Rk MEXICO. 


ao 102 m.; 3 branches, 30 m. ootonic 
miles; leases Mex. bo gs ye 


LT). Vera Cruz to Mexico City. 
e Ixtla, Lt miles; Los Arcos to 

can Eastern Ry. wv. 73. B. 1263) 

y. Sis ms alien (see below); to 1,031 m. 

noessions end Feb. 1982, after which to State ata yt tion. 

On Jan. 1 1910 took over under iny e 235 Southern from 

f its concessions, the rental providing 4% divs. and 

vs, pagable Saleyeary OF th and any further issues up to 

e £1,000.000 common 
eitieo Tiree in pir and 83 ee beng pam ' and also 
stock 


cinking 
iration of concessions 3 om Mex. will 
m Feb. 13 1982. v.89. D. 
:. . of Mexico (which see) owns 26. 286, 
pref. stock. y And ‘Bug 
took possession of the road and leased lines. 


SEOURITTES —The deben. stockholders in 1914 bapproves: 
Bie 48, or) under 
4% deb. stock 


a ety 194 7 the 
00, p. 55. 


a plan (V. 
which (1) e installments of oan ee 
t. 15 1914 en March 15 1915 ond a= e ed warrants: 
meme teat aco 50 58 pale te & 
payable wane ones, 


28. and Doc. 31 1914 and oe @ & 2h heal 27 1915 are to be satisf 

or of the 2 1838. 
fine 29 © £018 tab etockinoldere agreed to an an expene ion of the moratorium 

y. for 12 mos. en 
, £23,126. 
conditions in Mexico, the holders 
or of certificates 4 

respecti due on or before Jan. 1 1917 an Xpen 11 7 respectively: 
(b) the Vv. 100, 
§% N.). In 1913, Nov.. 5 
1 


7 19tt and 
7 5% corel. of indebtedness, all pe bo rateamalse frees the at ihe 
ve lines from May 30 1914 to 2 ae 
for 3 2 yore to May 29 1917 on the same terms. 101, p. 130. ae 
of M East. R June 30 1914 were gross, 
net. £333,976: net in nee 
stock and second debentures on ater 7 1915 authorized oe ) the 
sion of th ¢ sinking fund for 2d deb. in 1915 ae 1916. 
(DIVIDENDS on in pref., 444% 1908 ond 1 . 5% 1990 and 1911 
each (M. & %j, 19 %. n 2d 
MOOD Nov, 1910, 4%2 Nov. 1911. 4ayt Nov. 1912; 3%; 1913, none” 


REPORT .—For 1912-13 in V. 97, p. 1895. V. 100, p. 55. 
1913-14 $20 ote )$9,147,842 One ) a. 3 2176.06 903 
aa hate wees ex. ex. 
1912-13...-.... Paty en) o86 +362 22.720 


.031 9.121.389 
tal net inc. in to13-14 4 £181,393 ; 
Terminal 


& int 
id to Vera Cruz 1 Se E50 a0. to al 


b. int. and working expenses; bal £54,314. N.Y. 
St.-(V. 99, Dp. 674; 00, . 55; set 161, D. 130. ah 


MINA .—Owns 
Bee to's hl Sad at Sac NAL ie “Fa ton eat ae 31 16 
Seaboard Air Line, Florida 


t. Soop >» stk., 21407: 
deficien 
ice, 25 Broad 


guaranteein ng by 
dorsemen and int. of above bo: Loans and #} bills payable om 


t the prin. an 
standing ‘April 30 1916, $208, 852.—(V. 71, “p. 135.) 


AM BAY & EASTE Y— orated in 1915 in the interests 

ot te ae nN a on Feb. 18 1916 Ny gers with the 

m rf of State of a“ anada a trust deed t deed dated mg 4 1 ——— Guan 
t ‘ » Sayring <oreee ear 

bonds of the ye is gee: EF to build a ‘railway 

7 near Lake my tib ito the » mouth of of the pocueney River. R.F. Ormsby, 





Secretary of the orthern Ry., mors ofthe company. 
papers jhaneaan & scuinaieass RR.—See N. Y.O. RR. 
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RAILROAD COMPANIES Mtles| Date Par Amount Rate When Last Divtdend |Places Where Interest and 
{For abbreviations, &c., see notes on ie page) Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
owa Cen 
ackson vill ile Term_—ist, iipold re $500.0 509-000. Mp, x0" 31) 1894 $1,000} $500,000 5g |J & JI\July 11939 Guaranty Trust Co, N Y 
pamencown Erpaktia & k| Cent’l|RR 
Jeffer d Ms ore '87 & to (H’dale EB. 8| 1867 1,000 300,000|\4% & 61 & JiJuly '27-Jan '29 Tider Trust %, Phila 
lst reat Pa ctah tue 86 Pp Of... ae chew FP.o* 37| 1889 1,000} 2,800,000 5¢ |A & O/Apr 11919 e RR, New York 
re ong ity & Eastern —ist M 105 art 000. 000 . 96) 1905 1,000 24,000 56e¢ |M & S/Sept ; 1925 yl Trust Co, St Louk 
ontia Philadel st ia) See J = 8 yrexo* «---| 1910 1,000 650,000 4% eM & NiMay 11940 Phil Tr, S Dep & Ins Co 
nction a aphia)— g red 0 bor 
Kanawha ha Bee FR beg’ 16 sf FP. x ---| 1908 1,000 500,000 5 A & - har ey ee Trust Co, Phila 
icr—Stoe . c$10 Tee wane gba wah aoe 100| 9.000.00015 in Bist* oar literal 161% % ld organ & Co, N Y¥ 
ist Mt $16,000, per ml leak eal Ce.xc*| 164) 1890 1,000} 2,469,000 4g¢ |A & OjApr 11990 Central Trust Co, N Y 
Second mtge $2,500, 000" auth. cx: aad par... Cixo* oon): Ae 1,000} 2,500,000 6eT & J July 1 1927 J P Morgan & Co, N Y 
Segeens bonds due $23,000 semi-annually-__.x ---| 1906 1,000 46,000 5 F & A 15/Aug 1916 Sup Sav & Tr Co, Cleve 
oO 26. Went dcudgnd Wan dhaen scans wi ki Cael SE telecine cies 36,375 5 M & N|May 1 1917 Kan N B, Charles’n, WV 
do £ $60,000 s-a sred par (V.. vib: p bas -1695) Un.-x| © ...| 1912 1,000 840,000 4%e\l & J\suly 16-July '22 Union Trust Co 
,000 s- Ter 342)..Un nal DEES Weta lon 1, :000 4% eI & qe ettid "24 do Cs] 
waarea.s W e ss bereits $5, Ay a 40} 1905 1,000 899 000 6¢ J & JIiJulyl 1958 Scranton (Pa) Trust Co 
nd Watnwenateioncacnce Obi webs leses ond RE Sv bviccaWlnwd Gb udlndeetbusun suas etabewbSsecucndenccacce 
—_ inton & Sprin ~ ist Me M tee gar --NB.xo 162) 1885 1,000} 3.274.000; S5¢ |A & O/Oct 11925 April 1915 coup not paid 
ei Sora er na .X anal oa di aia el ae YE ren See SS tl cucecee Ji? tS EDAO A cdckeahdtgvoncaneeacce 
Memp sR 
i 820 Odd.600 cont gener 1,085| 1901 |1,000 &c| 25,835,000 4¢ |A & O|Oct 11 ers Trust Co, N ¥ 
Maer Mt $80 900.000 first ma ce ele te in 0s es xc 26) 1882 1,000 ,000 5° F & AjAugl11 6id id Colony Tr Co. Bostoa 
Gurrent fiver ‘ft et ut were Eso cons MNB.xc*| 715) 1888 1,000; 13,736,000 6 M & N|May 1 1928 Bank Bost 
Current ver] RR ist M guar...NBx|  82| 1887 1,000} 1,606.000i 5 |A & O|Oct 11927 Old Colon ony Te Co, Boston 
Kans Cy & M Ry % Bdge let Mees drawn atii0xo* 3} 1889 1,000} b3.000,000 6¢ |A & O/}Oct 11929 Bank Tr ; & Bost 
Kans Cy Mem & Birm gen M $4,500,000 cur-- = 285) 1894 500 &0| 3,323,390 4 M & S/Mch 1 1934 Old Colony Trust Co 
Income non-cumulative AINE AES, Sig HE: 285) 1894 £0 &o 293,780 5 Sept. Mch 1 1934 do do 
do stamped fixed interest redeemable text x 285 1894 &co| 5,629,500 5 M S|Mch 11 do do 
Birm Belt lst gold rea 102 +6 guar p & | end-OBs 9| 1902 1,000} 1,000,000 4¢ A & O/|Oct 11 Bankers Trust Co 
Kp SAR MEMPEIE coo crcod gr ieee Aeseees| ae, 1801 | 1B B0RBBSBE lhe S MAAN 14861 [NOY 1012 coup not bata 
KC oa, Ry & Brid ige bag nae 1g Bt Scott &| Mem|phis . mn 
co & Ons ient—Stock see text_..- GRE aun 100 a ¥ 000,000)....... dn haa Ou wd taba Gasdiden lace eedethennosbeoocesep 
year 34 r- 000,000 red par...... Col.c onal EOE létnnctes 5,640,200 6s \|A&O 30\Apr 30 1916 Int. paid; prin. over-due. 
b fF $4 5,000. held alive. in sinking) funds 





























ol EERERSON 4 ~~ Owns Lanesboro, Pa., to Carbondale Pe-. 37 miles 
e tr 


track; Hawley, Pa., to Honesdale, P Pa., 8 mii 


Racoe’ ieee Lacie Ree eer elke 
“AONE BOR fake atts CITY & Jet. 00 RN RR.—Owns Jonesboro to Bar- 


14.39 m.; ea 
4m.; M +» 0.5 m.; Ross to Wilson, "oom. 


oe Nilson Heron By, aH " 
a a pts 000  ommaeane. = emphis, 
aa ae came a i ils pavable Jus June ree, & pony $323 566. por Fe 
1913-14, gros Reap $050 P R Lee Wilton Office, 

Jonesboro, pes. 

JOPLIN UNION DEPOT CO.—Owns 1 Mn er ‘ht and passenger station 
on 26 acres at Joplin, nent 1, Somapaates | in 1911, by the AtchisonTopeka 
& Santa ve ee Southern, ourl Texas and Missouri 


oy Miss & 
& North Arkansas, which co ote own the $40,000 stoc 


== + antee the and int. Of ook bonds 
th.), $650,000 cold. Total etook uth... $750,000 -¢v" V. 90, p. 


"KANAWHA BRIDGE & TERMINAL CO—0 .— Owns bridge across the Great 

Charl used for railway. street railway 

<—e aaa, "bends ten Ge 05,000, and Ve Oh) Db. 1620, Yosr toit-ab, 
era ear 

Sroee G30 Bb0e niet ine, $27,573: int. & taxes, e30'80k bai., dat” Se oos 

KA AWHA & MICHIGAN RY .—(See Map Toledo & Ohto Central.) — 

Owns O., to G m Ches. & O ~~ 176 miles, less 18 miles. 

fo Sreare. w where Hocking 

xenon] ‘ a are used. Also owns branch of 11 miles pened to Toledo 


Kanawha River near 


Dd 


Pomarer to Gallipolis, or file, Athens 


and Zanesville & Western R , 


vio: &c.—Reorg. in April 1890 o 
Ps a OA Toledo & Ohio Central Ry. &: 
in 194 88,047 805 of the 1e, $9,000,000 capital stock. 


100, 


Divi BT 5, =e iSii. 1912. 1913. 1914. 1915. 


1 
SARNINGS -—4 mos.,/1916----.-.- Gross, $1,172,530; 


Jan. 1 to April 30. (1915....._-. Gross 
= sulla aa eport ss * Aaa end. ares 31 ‘1915, see 


:193 
Ys toe 


Int.. &e. ‘. 


Yea Other Inc. 
1915----$3, O30. 104 $931,677 $222.749 $349,34 


1914_--. 2,944:184 684,260 293,051 328 370 
Pres., A: H. Smith.—V. 101, p. 47, 1973, 2071; V. 102, p. 602, 609, 


1436, 1621.) 


$450. 
450,000 


oy terastone’ (see 


1251) 


uired 
D. 1052; V. 98, 


net, $413,822 


net, 


ci 


KANAWHA & WEST VIRGINIA RR.—See issue Feb. 1914. 


KANSAS CITY CLINTON & SPRINGFIELD RY.—Owns from Olathe. 
miles; Ra Pleasant Hill, 
8 m.; ‘yotal, 188 miles. Shoe. é $1,776.41 Bonds were gear. by the tan’ 


in 
Tn oreeb ipis 
ttee. See 
1459; V. 100, p. 
- S80, 415; other income. 
By: Aot4-15, gross, 
KANSAS CITY CONNECTING RR.—On Dec. 20 1915 the Mo. RR 
Se RT authorized this new com my Pig By issue prior to Jan. 1 1917 


Kan., to Ash Grove, Mo., 154 





City’ Ft. t & Mem. RR. ‘Apr. 1914 
$2:111,000 igi¢e he ue Aue lois cumemee Ea not 
ds had d ted with bom 


iw. V. 
1848, " Year end. June 30 soe $381,775; 








3 fe 
i= 


$4,160 60: int. taxes, kc. $205,508: bal”, det.. $112,022 
89°31 


3; net, $88,305.—(V. 98, p. 1459; V. 100, p. 


1,000,000 cap. stock and $1,000,000 


KANSAS CITY FORT SCOTT & MEMPHIS RY. a 


ore Jct. to 


y+ 


when d 


901 


City to Memphis, Tenn., and branches, 920 m 


ph A interest in stock of the Kansas City M 


owning line r- Memphis, Tenn., to Birmingham, Ala., 
miles, end of Kansas City & Memphis Ry. 3 & Brid ge Go., ozens bridge 
across 


i River at Memphis, 3 miles. Total 1,213 


ssissip 
ORGANIZA" ION .—V. 72, p. 1237. See V. 72 


In view of the Ont ee recelvers of th of my St. 
mayer 0 


pod ae Fen 
Feb. anne (V. 102, p. 896) contemplates leaving un 
outstanding bonds ba this system and also authoriaes 


and to deal with obligations of that s m, and 


new Lag of that Company or of the N. 


om 
tem, y part thereof, riorit ys exieting 
and hy mr 5 of the New rs "the 


BrouR —Common authorized, $45,000 000; ou 


V.96,p 
om presented oy the ‘se S Couke 


438, ba, 675, 988. 
The St. L. & San Fran. RR. owns the entire stock an leases th 
anteeing the, oye of 1901, prin. and int., and 4% on 


all owned by St. Louis & San Francisco RR.’ See that co. an 


BONDS plan T the ref. bonds of 1901 ($60,000,000), 35.8 835. 
24/270 


standing June 1916, $106,000 were in treasury, $ 


for exchange @ against the face amount of underlying bonds 


be reserved for > for npesones aoe ae 
$72 500 per mie © As to guaran 
15... 853. 8 ee V. 87, p. 414; o1 Dp 381 154; 


fo 1912 the K. ©, Ft. Soott & Mem. Ry. bad 
except $293.78) of the $8.4 392,780 KS. Mem. & Birm. Gone e 
»D 
V: 99, p. 1597; V. 102 p. 800. 


with branch, 296 


bas 

sant Pre and 
ro 

es to allow for improvements and whditions, euvanan ter ae, 


Frisco mortgag 
of the Kansas City Fort Scott pe oom Ry. 7 eid tee on for equipment 
0 issue 


these purposes to 
and renew bonds under any existin, morte e of — pod ton and to issue 


Fay on that sys- 


that ae, Dut the aggregate 
prion, ma mortgage indebtedness on that jeuume shall not at any time exceed 


6,660,000, 


$1 
«72, 
were 


- Mem. Ry. & Bridge, see V. 78, p. 1549. 


which o 


$355, 077 


Vextensions. at no 


ization," above, 
- 92, p. 1811; V. 93 


» 627.) 


84,592 
Bh. 


198,760 


ons, &c., 


D. 1238. 
were out- 
reserved 


purposes, 


en nay og Belt bonds are guerensecd.  Drinctpal and interest, gota | by 


ty Memphis & Birm. and St. & San Fran. V. 75, 114 
BAR UINGS. —For year 59,860; ts June 3 ah 1915, gross eroen, $12.7 :780, 120; net, 
86 1.6135, — income, $459, divs 
bal., sur., $10 “ig 1ois-i4, 9. BS G81 840; 
net, e3° nee S00. —(V.'98, p- fori: O50: . 102, p. , 1436.) 
KANSAS CITY €, mM MPHIS RY.—Ro to Siloam Spri » 30 
miles: eee Sete ~ Rus RY Cave Sp so Tages Are nz? 
m.; 3 total 56 miles. to d to Sieuns 


294 miles in Arkansas Dec. 17 1910 ar eb 
Ark, Okla. & West. He. a and Monte Ne Ry. in rig 1911. V. 92, p. ar 
1108; V0, -207. $100 ON testers oe tes have been authorized. 
of whi one ch $80,000 000 (6% 3-year, dated Jan. 1 1916), issued to May 31 1916. 


In July 1914 J.E. Felker of Rogers, sty tt and O.C. Lisman of Little ey 
were a inted receivers, rot int. on aL July 11914 
default aad there being a n6. on $3 0,000 bon $90,000. V. 99, p. 269 3 eas. 
Comets er Ath. Okla. oe cy lst 6s.—Francis x. fon, Chairman; 
Eyres A. Secretary; Real Estate Troe OCo., P » depositary. 
Rect ees bonds eee - 99, p. 467, 816. 

ites for 65 of Bit.’ ‘See F. J. Lisman & Co., N. Y. See V. 92, 
D. Lit ~sool posts 


RNING ontiee 3 June 30 1915 sroes. Bh 219; oper. def., 
$5.0 080 in oan ross, $79,276; o f def. $65,148 other income, $3,275: 
nt es, &C., 
N. Y. office, 30 Broad 8t.—V. 99, p. 816, iam: 7.200. p- 800. 


HE) KANSAS City Y  MEICO & , ORIENT JENT RR- —Road Mi 
© road when completed Mo., to Dal ‘gpoto- 
omnes, Mex. . witha ewe | = San Angelo, y Wen. $0 ais. 
Mex., 160 mites. conn there, as well as at Chihuahua, lex. - 
Mexican lines for Mexico City. In oper. June 30 1915, 963.33 mil  - 


Wichita, an m0; a De f ox. g Bene pL Baa St tes Owned) Miles. 
eC. Tox. onge ac . 
Francisco RR.. Foley Okla., 12.78 miles .-.......... 737.13 
Marquez, Mex., to vrobaleons Tas sad bao han in ms gn aie aoenaeeh pine Aah lik oe © oo an a: 86. 
Minaca to Sanchez, Mex. ie m.); El Fuerte to Topolobampo, 
I. NI a nlaeoaseadoes ene 136.51 
Mochis, Mex., to Mochis Junction, Mex__..........-.----..----.- 2.92 


ORGANIZATION.—Incorporated in Kansas on Jul 7% 7 1914 as successor 
to “ Railway i the same name foreclosed per plan 98, P- 1244. 1845. 
yt $35,B: Dp. Pe in - 98, p. 1920. Application for receiver in April 1916. 


Pent fey or First M. 4s (old Co.)—Lord Sennen  eymen)j Harry 
Hoffman, 3 1 St., Sec.; Columbia Trust Co oN. 
Mills, * “Oo. ndon, depositaries. Of the $2i. 400 .000 in 
hands of ese ‘ni 545,060 had been deposited in June 1914. Chas. 
H. Jones & road St. are fiscal assistants to the committee 
- by U.S. a Feo 1916 it ‘was pA the reorganization would be car- 

hrough wat poy ore ae yange as to form of new company. 
We O4. p. 767, OIL. 1566; 97.p 3; V p. 763, 1244, 1767. 

Committee for 2-year 6% Gold Notes.—The following committee was 
formed in 1916 to p gy a plan in which bondholders as well as noteholders 
may icipate, and in June 1916, a majority of the notes having been 
da ted, asked the Central Trust Co., as trustee, to enforce the right of 
the noteholders: Sw James N. Gailace and H Bronner, New 
ts Oley), Jozach Z. Miller, Kansas Cit Ro Sanderson, of C. D. 

Co., of New York; * William J. , Detroit; Herbert F. Hall 
aan Cc ford Histed, of Kansas City, and C1 Sigler, 54 Wal St., New 
York City, Secretary. Central Trust Co., N. Y. , and te EO ‘Trust 
Co., Kansas City, Mo., depositaries. The interest, due April 30 1916, 
on these $5,640,200 notes ore. 1914, maturing April 30 1916, was paid when 
due at the Columbia Trust Co »N. Y., but - e princi ipal due on April 
30, remains unpaid. V. 102, D- "1436, 1896, 2166. 

PLAN .—The Monson committee as of Dec. 8 1915 presented a plan to 
complete the reorganization (see V. 101, p. 2144; V. rrO2, p. 153, 713). 
pty. ood whien in Jun in June 191 wes understood to be in abeyance, provides 

su 
Interest to Jan. 1 1919 on $15,003,600 new 1st M. gold bonds... 1 700. 008 
re for expense of issue or other contingencies._......-_-. 

ye vided for interest out of capital until Jan. 1 1919, as ae va 
struction the line from Wichita to Kansas City pv ad caus pba nose 


New Securities Contemplated— Asiporieed. 
First m: e 50-year cold bonds...$50,000,000 $34'9064 400 $18; 008 6 
Pref. stock 5% non-cum. convertible. 35,000,000 7'726,.667 27.273. 
CORREO Bin ncdddccnacndncdia 35,000,000 5.935.333 29,064,667 


Terms of Exchange.—The holder of each $1,000 1st M. 4% 50-year gold 
bond of thie old conn y was called u A: subscribe $600, and would have 
received: (a) $600 ist MM. 50-year 577 gold Do bonds; ay $1, ), $1,000 6 om non-cum. 


conv. pref. (voting trust ctfs.); trust ctfs.). 
EARNINGS.—10 mos., +{4816-16--Grom $2 $2, 2 184, 607; net, def., $3,291 
July 1 to April 30. 1914-15..Gross, 2.020, 140; net, s oN 
FARES -—The gross earnings as audited follow (compare V. . 
p. 153; V.101,p.1711). Annual report, wxc., od i bg p. 171 iy a 
Years ending June 30— 1915. Increase. Per Ceni. 
Total gross earnings. ......--. 449,599 $1 03. 4 57 $546,442 28.71 
Earnings per m Sr ge a a 3,824 2'582 742 28.71 


net earnings 
had ns ot been for extrao which reduced 
$90 ,77 73. comparing, however, with a impricit of $ of fated .953 in year 1913-14. 








a ae Rew ward Digkingan: ae Tommy oe Cslhertean 
u oO Directors, % and 
Baltimore Ave., Kansas City, Mo.—(V. Be at Dp. 4549; 1436, B08. 85180) 



































JUNE, 1916.] RAILWAY STOCKS AND BONDS 71 
RAILROAD COMPANIES Mitles| Date Par Amount Rate When | Last Dividend |Places Where Interest ana 
(For abbreviations, &c., see notes on fsirst page] Road | Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
i —Stock (half 4% pref) oon! wees a Be BE i 6... bik ws dd dtd whine beeen kee ee Ge on ae 
Kanes Sa OM es nasa ttann <u &| 1603 |  s*o00| *E:988°O00|"" “a la" @~ OlApE 1'1083""~ "Oot 1011 coup’ iast paid 
Kansas City. & Pacific_See Missouri Kansas & Texas} Ry bejlow. 
Kansas City St Joseph & Council Bluffs—See Chicago |Burlin|gton & Quins. 
Kansas City Shreyep & Gulf Term—ist M red 105-.2) ---| 1897 150,000 4 F & AlAug 11927 ‘Treas Off, Kan City, Mo 
Kansas s City | Southern—Common stock $30,000,000- - one! innaa BO DO CRRA inn wa cibeludgdcusvlate shhiniiidechebineevennttiinaeerninmenpwe® 
tock 4% ponjoam 21,000,000. .-..._- se ee 100} 21,000,000/4 in 1915} Q—J Ape 15 ae 1%|Checks mailed 
vere mortgage $30,000 RE Sa Ba. ---| 1900 |1,000 &c| 30,000,000 3¢ iA & OW 11 iNew York Trust Go. NY 
Ref and impt M $2i 800 000° gold red 105. xc*. ar. car ---| 1909 |1,000 &c| 18,000,006 5¢ Ww & sIAbr 1 1330 do 
Keaulp apes ser D due $62, 000 S80 ned noe. -Nz neat Ree 1,000 1 Oe Ooo 5¢ |J & DITo Dec 15 1924\Blair & Co, New York 
rm Ry Stock au , 2am os<«o2 eae | 2 e222 eee 7 se A ee i i ie ee er eee 
eee RG Fp 1 $530 at 105 & int ---| 1910 {1,000 &c} 33,094, 4¢ 3 & Jan 1 1960 N Y Boston & Chicago 
potty. notes $5,000,000 red 101........- IC.xc ---| 1915 1,000} 5,000,000 4 M & N'INov 151918 
Secured no EID soe sich died ene pian mm tigi @ eign ooo): SEEE: lnownsbas 2,000,000 5 Oe Be OR Oe a Pee tee er ee 
$2,500,000 call 101...-.-. CeC,c* ---| 1916 1,000} 2,500,000 4%eJ & JJ y 1 1921 New York and Chicago 
O Belt lst M to be aid off soy 1 1916..._BB.xc 20] 1886 1,000} See text. 6 $$ & July 11916 ffice 50 State St, Bost 
sas City Viaduct & Ferm —ist gat text) or&r| --.| 1905 | 1,000] 3,302,000] 43% |s & J}sept 1 1084 text 
acific—See Misso' ee 
Rese apes Rates sioner ene OA2° S| Gag] El | 8488 41-2 0 cas tsb este LORE osc Sul Halk Se P™ 
erred stock.........- ee heals 524, x x r pines, » 
ptt, - terest guaran stood OHY EP ct] 162] 1878 | 100 &e| °2:750.000| 5 lA & 0 -* t 1 1028 x all Sy © 
o—Conv SHOE. 5. maul tiene” loooadbike . 000 sisal Rice as nc GI: in > | SSA a a 
a action ainsi aa i a Wun bvigonimode BCl one std 1,000 1 OOD See text. nN S 8 ee 1 7 T1899 William St, As earned 
able any Miia kisk wadewa dic wiiel noel | DE obeesiine wo 8 Be Cc <>: beeeitaneweeiieiah ohenlenls 
Knoxville & Ohio & Westera— Tires mtge__..F.xc 37| 1891 1,000 408,000 5 J & Dune 1 1921 Office, 40 Wall St. N Y 
S tease Se Ry—ist oL 000,86 1860 red 105 -.-z| 41] 1904 | 1,000] 300.0001 5¢ |A_& OlOct 11944 _ [La Crosse, Wiso 
pee soe of —Stk auth $12,000 gu 4% div ses] cows lecccccce 10,750,000 4 Q—J July 1 19161%/Del Lack & Western RR 





























KANSAS CITY OUTER BELT . ELECT 
1902 in Kansas to track 


construct a double- Mee connecting 


IC RR.—Incorp. ing all ines 18 STOCK.—Stock outstanding, 
BONUS - —— uitable Tr.Co., N 


$5,447,700 pieues £910 a1 94, p. 416.) 


909 to . Me coup 4 yt! Ls “Seutddaiee income 


entesing Kansas Si ity, Kan., and ar Ci 8 miles; un leted trustees. 

in 191 V. 75, p. 184; V. 76 331; V. oe iP On Get. 31 3 U4 bonds. V. 790. p. 1101; 

Thomas A. Bigger was appointed Soatver. in Nov. 1912 $75,000 Protective 

certificates were auth , of which $50,000 were In Jan. 1916, bonds had ted with a co 
in connection with the — tion of the K. CO. Mexico & Orient to Jan. 1 


see above and V. 102, 
depos ted with the the Rakes’, Committee were offered 


bond, ae, of the new — Co. as follows: ist 


stock v. t.c 


com. stock v +» $1,333. 
a Commies. (Joha Ww "Platten + Chairman: Calvert Brewer 
; U. 8 . & Trust Co., "Jones & Co., 20 


Broad S we are fiscal assistants to 2 committes in the U. 
Feb. 1916 ‘it was thought the reorganization would be carried t 
possibly some slight change as to form of new co.—(V. 102. p. 153.2 25 


51), the holders fof the $1,044,000 a Co. of N. 
on pa nent of § of $400 D. — mg 


our 
43.25 mil 


es 
Tis) ) | more & O 


cama ene pal Oct. Pols over 75% of t of the io sas 4s aan income 
1935 mae o"S of Boston Cipaichean: ™ uitable Trust 


tary; Wm Dooley, 25 Broad St. ). V. 92, 
96. "p. 285; V. 96, p. 1772; V. 101, p. 527. 


W. Reinhart; Treas., H. 8. Corwin; 


102. >. 419875 
KENTUCKY & INDIANA TERMINAL 
b over Ohio aie at Lou and 16 


etisos te And hoes 


KANSAS CITY SHREV PORT & GULF TE MINAL C CO.—Owns union under new 
depos at Shreveport, La vi nding 1. 18 mal es of yard terminal track. cars any deficit in 
3150 000, all owned by Kansas fang Ce Bonds, Ploneet my £2, 000, P O00 auth. issue, of which 1 i 1291,0 
. Kansas City, trustee. pn 6 30 1915, + F088, proprietary cos., were issued to retire th 
net, 409 319; int. & tax., $7,200; Sx: car. $1,119. Office, Cc ty. ey 


7 m., to deep water on Gulf of Mexico, with branches and extensive ter, 
minais used by various roads entering Kansas City. Total mileage 837, viz. 
Lines Owned— Lt M 


Kansas City, 


Grand View, 


Texas 765 | Trac 
lso owns entire $650,000 each of stock and bonds of Arkansas Western 
Ry: Waldron to wy ee Ark., 32 2 mile. 2 TR ee aarney: also con- 


N RY.—(See Map.)—Operates a line extend- 
KANSSS CN pe rt Arthur, Tex., thence by its ship canal: a4 


M ines Owned— 
Mo., to Belt Bsuae.- 12 — to = Smith, 


Mo., to P 


K. C. Shreve 


" ORGANIZATION -—A reo ee By Kan.C Pitts. & at RR.., fore- 


De Moines, 
Rock Tsland & Pacific Ry. The le lessee pays 25 
om gy gt she i int. (not "ine princi on the 
and $3, gid com. (par, $100), a majorti 
enti 


Sule over lease, V. v.99. Dp. 4 


Sec., Howard Ross.—(V. 


o and Chic. net & Louisv. own the $75,000 capital stock, and 
i Ser 99 years yt Op end 1 2019 ) pay mage % pe RD ay meter 


by the three 
i Ai s and for new 


Vv. 91, 


n; remainder eee hnt future 2,136,600 187; 
- 589, 214, 38; V. 92, p. 261, 1032; V. ss p. 469; V. Bn Dp. Pra03. Vv. 102, 


H. W. Miller, Atlanta, Ga.; 
D. Ormsby.—(V. 95, p. 1403: V. ‘ore p- Sait aT 102, p. 437.) 


les.  KEO UK & DES MOINES Ry; —Owns from Keokuk, Ifa., 


old, Louisville; Treas. , 


to Des 
162 miles. Leased for 45 years from Oct. 1 1878 to the fe Chicane 


ede ph E 


of the earni but 
nds. Stock is $1,524,600 
of which is “held by 64 
in any excess o er 8%. 


common 
609, 969. Effective Jul y 1 1918 unc wader court 
i separately and O. R. 


I. & P. receiver is mak- 


Cc opera 

closed in 1900 per plan in V. 69 69. p. 1012, 1062. V. 73, p. 1350: V. 74, p. 94. Ta I Ty gene “protective committes 

V. 80. p. 1971; ¥  D- 1366; V. 88. p. 3 Lisman, Chairman) was formed in Aug. 1915. - 11915 and Apr. 1 
Gon reh fi 1918 he U8. Supréte Court held fie SCHRPEBS and liable to the | 918 ‘interest, was lat maturity. V. 101, p. 527, 1092. Herbert H. 
on eer made the Kansas City ‘Suburban RR. and ‘the Port “Arar | Goma ts rk Gh BR £5 officer. ta, sogktoiaer j i014. aa ee 
OE Cunirius Ps to the $21,000, "000 ref Pa tap." bonds of 1 DIVS.— }02. "03. "04. '05-"07. "08. "09. “10 o"12, "13. 1914. 1915. 
geo V. 88, p- 1128, 1253, 1437; V8 P; 104: V 189 D. ati” Be .D. On pref., % 2 1% None 1% 1 A ig 334 Apr.2%. 

‘ p ; Dp. 1 ecision on Rental: In 1 13-14 1912-13, $187,074; 1911-12, $176,993 
Kansas Subur ban Belt Ry. notes. V. i July P dase ‘ Nar ste aera r Vv.i01, , 

DIVIDENDS — artyan Bee } APO sof | 1010-11. $179,565; 190910, $173.709.—V. tof p.2085; V.101,p.1014, 1092 


earns. for 1906-07; Oct., 1%: 19 to Apr. i916, Pag 


LATEST EARNINGS.— 
10 mos., July 1 to April 30. 


191 
Total eas See 035, aoe $10,970,403 $10, 908. aba $10, 106. Sio9 
expenses 6.910.321 6.910 


Miscellan 


{1915 16--Groes: al, anv. oa 
1914-15__Gross, ‘411.796; net, 


T f 15 at I was in V. 101, p. 1087, 1103. 
REPORT for 1914-15 at length D- “0 








ew 
914-15. 1913-14. 


cimonne cs 3,557, O75 4,060,081 4.083, 133 
Total net income...... 3,727,994 4.257.496 4,2 


counecouce 574,316 567,857 
cedphintive 256 657 198,447 
840.000 


Div. on pref. ref. stock (4%) 840,000 


Balan oe, peegiee $885 ,44 
DIRECTORS.—Chairman, L. F. Loree; Pres., J. A. Edson 
Clty Mo.; Hermann Sielcken, J. A. Blair, Ww. T. Rosen, Andrew 3. 
G. Street, W. H. Williams, Arthur Turnbull, Samuel McRobe: 
LR Bacon of New, ye John J. Mitchell of Chicago; ti. 


6.747 


57,496 aia? 
1,756,590 1,765,743 1.765745 
198/447 


477,510 
055,319 





1,708,928 
306,661 | on the 6% 
840,000 | income ebentures, and, 


ch are to 





a $300 00.43} $885,449 


St. Louis; Edward F Kansas City, Mo.; Secre 


Office, 25 Broad St., Ww yo 


KANSAS CITY TERMINAL RY, —Has built a 


to be control 
Santa Fe 


roprie 


& 
Union Paciic, Wabash, Chic. Burl. & Quincy, Mo. 


Tex., Kan. 


P: Of the 1 


st 4s 
Ct pee bonds (to 
aa ed 


mt . ; m0. Be 

. 96, Dp. 135, 202; V. 98, 1244, i316 V. 100, 
i Bos Boo sero sola.” V. 102 1340. * 
Ze potes were neta secured by 


000,000 3-year 
$6,667 0 ,000 ist 43), ) eallabie at #101 1 and int ts V-101, 
1915 issued $2,000, secured by $2.58: 


a ewhening yards, Se 
isso: ¥, 06, p. 135; V tak SY- 83 ‘Bip 888 ° 6s 3 v.90, 90, 


V.99. p. 1130; 
506 be 


om) ) $2,000) 


559, 627; V. 91, p. 1386; V. 92, p. 


$0500.00 car 44 at ht 
aye ard etinamont pds 5500 ,000 Kansas Gity Bat Be 


t M. 4s tow 
dee aout 1 1915, . 102, 


. 101, p. 1087, 1103, 2144; 


are reserv 
1916, V. 102, p 
to secure io Lf $4°531 000 a saperved os AS 


395; 
733. 


is. On: Nov: 30 


tary cos Pac., 
St. Paul, Chic. “ iy st. cank 

Missoudl 1 a 
City Southern and Chic. Gt. Western which vt pay eq 

- V. 89, p. 1671. as 142 

tracks aS local coe 


Ton, a 976.) 
freight an terminals at Kansas Fd Mo. mt with ap 
~ fed by {2 pro » viz.: RI 


627. 6 91 
¥. lor, $i cae. > 15.000; bat es wy 10 ne se 


. *e »M 
lor ee , Minn., and Aud. 8 . J. Lennon, La Crosse ‘ 
30034 Manet ‘La Orosse —(V. 80, p. 222.) 
, LACKAWANNA RR. OF} NEW JERSEY .— 
5 Adi dn 1916 | Owns fro Deo .it & eases the road for e guaranty of 4% on the 
y | Brock. v°o3, D. 1524, 1786; vo, P; $86; V.. 00. D. 66 Vv. 88. 


$806,206 
Kansas 


epot and Andrew C 


tere (V. 95, p. 


$4°1B2 | the Beiage Go. bonds ed Waders of Bridae be ds, 
’ olders 0 m 
162 | th $400,000 of p-7e. © notes by 


third, to retirem: 
= — by ire tna Peas at less than’ — by increase 
such a wd ee the phe of the 
Brides Co. will be returned to the d ture holders. In order to conform 
wah the coupons of the Bridwe Co. fhe debenture coupons will be for $15 
rts, and + and special interest 


and. fee nnn of Keokuk & Hamilton Bridge Co. year ending June 30 
1915, gross, $64, Ath Bet. Picod ,197; interest, $56,961; taxes, $4,529. Pres., 
ore Gilman, 55 William St., New York.— 


KUK § & HAMILTON BOND DF s’ CO.— 
KEO in May L OLE ER 


1016 wt 3 100, 


i River at Keokuk, Ia., wee by T 


be used to rebuild { the bridge. 
secured notes; second, to a 


ae anes of wach only 
V. 99, p. 


20. the bon Hamilton Br oy 
1920. the onda 6 of the Lookuke & toni Bridge. oom Mg owns bridge 


eoria & Wi 


d Wabash R d foot passengers, an PeLES is nce building the bridge. 
an a S. an rebu e 
Reconstruction has commenced. 

The $1,000,000 30-year convertible non-cum. income debentures, to bear 
have been ex $ for s aoe 


parecrsoed or an issue of 
ihe bonds, the proceeds of 


Wiles Inecene of tes Gaeta is to be applied, first, to payment of interest 
qneclal interest fund 


on the non-cum. 


ant ofthe notes lot £8 per end 
in traffic it is expected 


one of such coupons will be paid whenever the 


arn 
818; 99, D- ‘P- 120 


a LA CROSSE & SOUTHEASTE N RY.—Owns 


Year en 


Iii Tiss 


1st 
y $3, 125, 000 ob gke 


lst 6s, 
ae 67 m 
oore; Treas., E. F. Swinney.— | 78.82 miles. Gettal’ stock, $1.00 


Stor NW lecees to a point near 


50,000, w 


Mol 11s. Vv 80 222 
* ° . , D. . 


; Sec & Treas. Jas. B "Tr 
e *e as. * 
prone. gas. B. tay 


La Crosse and Southeast- 


ern Jct. to Viroqua, Wis., 40.81 m es; trackage La Crosse and S. E. Jct. to 
Crosse. 1.8 miles: total. sia miles. Stock peshorteed.. $1,000 
ou 00. Bonds, i, $1 t 000 000; auth.; ou 
miles now built 000. si Security 
potess. the last-named SO toe, at. and na bills 7 aie Arh 
June 30 1915, » $93,080; net, $25 07; int. 
007. ohn H. 


June 








on 
Minnea 








D.L. & W. Map.)— 
ortiand, Pa., 27.44 


“Feer 


duetclpated ". Dec. 


dividend to the D.L. & " stockholders. weecv.. 93. p. 1786.) 


Pan 15 rallest bramen, & Btrattonville RR a ene Summerville to 


- a a Pa., 3.10 m.: 
7.9 m.; total, 


, Wm orbe , 8. gastos to Bre ae 

(Voi, p. 1628, 1713; V. 8 > aimee 2264.) i es outstanding Suie ei a B35, i: aoe at “sat ra 
Compan ‘ : 000; loans, &c., . . ding June 

unoperated elevated ralwray and high aw oy vi oe poe Blut ¢ anal oth Sts ‘Sts, 1915 180,825; stip Pres 458; me er income, $2 3; ; int,. taxes, $e. 

Lg he Eo Og raiiroad and manufacturing i Peres, J a Arg te Treas., H. H. Hughes. Office, Franklin. Pa. 


Shi recast EY 1.6 miles. V.82,p.1 


tions for a sale of the p 


districts. 
nota a »D. ' me | LAKE ERIE & 1 & PITts BURGH RY RY.— Under 
nego 
for $2-000,000 or $2 ,500,000 were said to have been started. V. 102, 0.1987. Ou 59 29-mile branch 





gonsteyption from Lorain, 
to Cleveland; total 120 


Of thin about 47 70m. Leta ne Marcy, at a connection with Cleve- 




































































72 RAILWAY STOCKS AND BONDS [Vou. 102. 
RAILROAD COMPANIES Miles| Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page) Road | Bonds; Value | Outstanding % Payable | and Maturity Dividends are Payable 
E Frank & Clarion RR—1st M $1,000,000 g-_FP 31| 1913 $1,000} $864,000 6g |J & D/Dec 1 1953 Farm Dep Nat Bk, Pitts 
Lak ® Erle, & Piet eee Weak vianeal we a age 100} 4,300,000 5 
e Er tsburg—Stoc te guaranty... ese] sacs . WG, Cédric] coc wcncsseeena| ascwnenensncenecnenese 
First m 000,000 gold guar-....--- G.xe*&r*| ~38| 1911 1,000 &c| 3:540:000/ 5 |J & D\June1i06i ~~ |New York 
Lake Erie. et note, Caged ‘stock $20,000 p m-_ 730) nese Dt SEMI ie dacncdlpickwhéghinduas ode id tehbnncdhdunhieahabous de 
Preferred stock 6% bey a“. as 000 per mile) __ 710) ---- 100; 11,840,000)_....... J & dJ\Jan15 1908 1%|Office, Gr CentTer, N Y 
lst M ee ie. ,000 45) g-.-Ce.xc*| 710) 1887 1,000} 7,250,000 5g |J & JidJan 11937 Chase National Bk, N Y 
2d M (V 54,p 4) $3, oe $800. ($8. (000 p m) SYe.-z0° 710| 1891 1,000 +625,000 5¢ |S & JiJuly 11941 do do 
Lake Shore & Michigan Southern —See New York | Central RR 
Ish ist M $1,400,000 ser red io. xc* 24) 1911 100 &c 960,000 6¢ iF & A/Feb Tie "31\Cit Sav & Tr Co, Cleve 
e ¢ Tahoe i Ry & Tr Co— ado 2 M g $500,000 s f beg 1905 17} 1901 1,000 500,000 5¢ |A & O|Oct 11931 Merc Trust Co, San Fran 
met Wee aktieccre — iss M serial interest rental _- 8) 1905 1,000 * 56¢ |J & JiJuly 1 1920-30 |Union Trust Co, Detroit 
e Hahn s Peak & Pacific Ry—See Colorado |Wyom & |Kastern |Ry 
Las’ Vegas & Ton—Bullf & Goldf lst Mg ay-~--FP aaek nD 1,000 199,000 6¢ |J & JI\Jan 11922 a ger 4 Trust Co, Phila 
2d M (held by Las Vegas & Tonopah pan) = ptiraig os ---| 1914 1,000 68,000 6g |J & J\July 15 1921 do 
Leavenworth Terminal Ry. Ry & x Bridge lo st M gs f.Cex 3} 1893 1,000 600,000 5¢ |J & JiJan 1 1923 Central. Trust Co,.N Y 
Lehigh & siudeos River—Stock 340,000........- anal: sive 100; 1,340,000 4 See text)/Dec 11915 4%| Warwick, N 
Second mortgage Fold — = 2 9 eo = oon 63| 1887 1.000} —"164:000/ 5¢ |J & JiJuly 11917 Irv Nat Bk, N Y, and Ist 
Leh & Hud iv iv gen M $3,000,000 g (see text) Cex" 74, 1890 1,000} 2,587,000 5¢ J & JiJuly 1 1920 Nat Bk, Warwick, N Y 
Debentures $400,000 red 105 since Nov 1911 _-_-- x ---| 1907 1,000 400,000 4 M & NiJuly 11920 rving Nat Exch Bk, N Y 
Lehigh & New En d—ist M $1,000,000 g ___FPx;} All | 1895 1,000} 1,000,000 5¢ |S & JIiJuly 11945 437 Chestnut St, Phila 
General mtge ’ 000 § red 105..._.GuP.kc* 196) 1914 1,000} 4,000,000 56g |J & JiJuly 1 1954 
Equip tr ser A g gu red 102 & due 330 OS yriy GuPx Rea 1,000 210,000 4%e3 & D/To June 1 1923 |Guar Tr & S D Co, Phila 
rBggu 102 % due $45,000 yrlyGuPx ---| 1911 1,000 475,000 4% |M & N|To May 1 1926 do do 
do ser O guar red 102% $35 griy.GuPx| -..| 1913 1,000 445,000 4 F & A|To 119 do do 
do ser D due ,000 yearly guar. __...PeP.xc* ~---| 1914 1,000 520,000 4 M & 8/To Mch 1 1929 | Penn Co for Ins. &c. Phil 
do ser E due $55,000 yearly (guar) .........-- eacl: 2BL0 1,000 800,000 4 A & _O|To April 1 1931|Phila, Penn Co for Ins,&c 
Lehigh Valley—Common stock 80,000,000. ...-. &p adh anes 50} 60,501,700/10 in *15 Apr 8°16, 244 %/|Checks mailed 
Pref stock 10% (V 79, p 151, 269) -_-_._-- G osid bak 50 106,300} 10 Apr 8°16, 24% do do 
First mortg extended in gold in 1898._GP.xc&r| 286) 1868 1,000} 5,000,000 4¢ |J & DiJune 1 1948 
Consolidated logue reg 762 O00 44s --e8r} 1873 1,000} 10,400,000|\4% &6\J3 & D/Dec 1 1923 
40,000, 538,000 434s ___-FPx}| 317!| 1873 1,000; 12,600,000/4% & 6/J & D/Irredeemable }|Co’s office, 228 So3d St, 
General consol mtge)| $150,000,000 gold. GPxc*&r 1903 {1,000 &c| 26,639,000 4¢ |\M & N|May 1 2003 Phil, and J P Morgan 
do do 317; 1903 |1,000 &c| 20,697,000 4% g\M & N/|May 1 2003 & Co, New York 
Coll trust bonds $500,000 due s a, see textG@P.xc* &r ---| 1905 1,000; 8,944,000 4¢ \F & A|Aug’'16-Feb 26 
Equip ee g *ontled Prop Series J_..Usm.xc* ---| 1907 1,000 750,000 4%e\M & S8S/To Sept 1917 /|Co’s office, Philadelphia 
Lehigh k. N ty M Re i_...Mp.xc*&r| 115) 1895 1,000; 2,000,000 4¢ |M & S|Sept 11945 Of. Phil, &JPM&Co,NY 
Rh Ri 1st ¢ pe Ei pcan) GP.xc*&r 514) 1890 1,000} 15,000,000 4% eJ & Jitu y 1 1940 do do 
e E ist 000 g Usm.xc*&r 11| 1907 1,000; 3,000,000 4% eM & S 1 1957 do do 
land Short Line Ry. and Brady Jct. on Penna. R i wee ed Oct. 15, Bonds, &c.—Of the Gen. M. M.S of 1916 $15. 900. 000 auth. issue), - 
1911. V. 98, p. 1241. Jointly owned by N. Y. Cen tral RR. and Penn- | 000,000 Series A were sold to retire $2,650 ds, called for ae £6 
sylvania Co., which lease the road, rental p suvicheer bat for interest and 5% ont wtens 11914 now beg 1915, and for additions vements, $1, 
were reserv 


on stock. Stock auth., $6,000,000. as tnareaped in May 1911; outstanding. 
,300,000, of which the Penn. Co. owned on Dec. 31 1915, $2,150,000. 
the bonds ($15,000,000 au gehecined issue) , 540.000 50-year 5s 
to be guaranteed jointly by the N. Y. Central and lvania Go. were 
eutharieed 60 be a coh a 1,300,000 468, whi were issued for 
construction and were all 1 1914 by the two guarantor cos. 
V. 101, p. a a” 101, p. 527, 694.) 
LAKE ERIE Wes? STERN R.—ROAD.—Owns Sandusky, O 
fecria. 2 gtd miles . Sec 10 miles; branch, aes oa, te to 
Mic 159 30 slice F Fort ¥ yeyne to Connersville and branch to Rush- 
ville, total owned, 710 miles; leases Northern Ohio RR., Akron 
to Delphos, 163 miles; trackage, 28 miles; total operated, 900 miles 


Se Cab &c.—See V. 50 50 i 590: V. 85, p. 600. N.Y. Central RR. 


owns $5,940,000 com. and $5,930,000 pref. . V. 71, p- 1269. 
sevaiatns. _ "99. °00. *01-’03. . 05. ’06. '07. "08. to °15 
On pened Leh RECESSES ra. %JS0 2 4 Zoarty ¢ 3 a 2 ae 
BONDS.—Guarantees $2.500,000 5s Northern Ohio, which s 
EARNINGS.—4 mos.,/1916.-...-- Gross, $2,246,238; net, ©5393, 958 
Jan. 1 to April 30. Uc ais acinnae Gross, 1,817,119; def., 67 ‘388 


BBPORT —Bepert for year end. Dee. a. Bi 2016, ¥.' 102, D- 1535. _ ae 
_— nce. 
1915. agian $6,239, oy $1,445, 241 S156 .569 $1,055 253 sur.$516,550 
tReet 5,602.7 867.402 123.474 1,218,750 def. 227.873 
ae. 100, p. 1341; 7 102, p. 609, 1436, 1535.) 
10 -* ISHPEMING R Y.—Owns Presque Isle (Marquette 
to ahipe SUPERS we 0 miles; branch to Maas mine, ry trackage, 1 ao 
Salles, Also owas e docks bs eee Isle Har Controlled 
Oleveland-O1 a Iron Co. Encorp. in Mich. Feb, 17 1893. Stock. $1.- 
Bho $100. | Of e of the aerial of 1911 ($1, a 000 $70.00 mature | in 
e rm any, on ony y reverse 
yearly; i order at101. V. 92, 636; V. 98 v.93; 


For June 30 191 Posto net $149,339; other in- 
come, $15 355 335; int., taxes, & Fo *, sur., $40,428. n 1914-15, 
gross, $300.73 7333 3: net, $25, 624." ier me hg G. Mather, Gisvelana. Ohi 
= ’ p 


LANSING ‘MANUFACTURERS’ RR.—Leased to Mich. Cent. RR. 
LAS AS VEGAS & & TOROPAH RR.—Owns Las V Blow. { to Beatty. 


Ais mel la RR. und ee th nertewedliy lt, with the is to b 
un - W. e ‘een bea ani e 
_ The Las V & Toney , in return for 


re-constructed. RR. 
its guaranty of the $199,000 B dfield 1 at ht. bonds and transfer 
of part ofits line between Bea catty and Goldfidd. received 51% of the B 
ath. By 600000; outatan ty $1 800,060; par $100. j OW cpicites abilities 
Oo ee te70 753, No bonds a : 
RNINGS.—10 mos., 1016-18 SONGP Gross, $118,641; net, $20,014 
ay 1 1 | April 30. {1812 eda a Gross, Oe 593; net, an on 
For R zune 30 1018 8 a miles) , gross ; $134,959; net, 
other tnoome, bal., "de -» $9,272. —" iy Fess 
Clark; Vice- femore: Sec. & Treas., W. H. sg 
Office, 583 Pacific Electric Building, Los ga Cal. 
BULLFROG-GOLDFIELD RR.—Beat to Goldfield, Nev., 80 
miles. In June 1914 control was obtained Las Vegas & Tonopah RR., 
syne lines being abandoned. See above: Vv. V~ 88 » Pi 1536. ear 1914- 
15 126,596; ae $25,326; other income, $ we ay" taxes, &c., 
$26, Br6: ba “sur., $6,183.—(V. 98. p. 1918; V. 05 
AVENWORTH TERRINA RAILWAY 5 Ine owns high- 
way and railroad bridge (o Mex 18 ip RLS ver Missouri 
ver at Leavenworth, Ken. d tH ME | pro mice in that city. 
tn Suiy 1 1910 the Chicago Great Vaastern acquired the en k, bet does 
antes or assume bonds. V. 91, p. 214, 397. y St. 
Josesh & C. B . (Chicago B. & Q.) and Chic. R. I. Bs eae tee bea Gh 2k 
annual zontal of $16, m, Year Lame 2 e114; ero contract B8R nek ED bi 
option ear extension. . 
fut & taxes, $38,552; bal., sur., pea $600,000 —(V “Olober ) 
D N IVE ay par score from Ma brooke, on Contre} 
ner Hien, £ Bubs So we VER R} -, On the Penn. R.. 73 
Bftipeb » Bes Fe sy Bazton, 3° -70 miles; trackage, enn. RR, 
b AS a. 2 L PY en over Jct. to 
rt Morris, N. J., 8.7 m.; to perated, 96 . 79, Dp. 269; V. 94, 
PgiGraartad an Bt aa aaah ban at Sanaa Bae 
ointly, p. & 1., by Central RR. of N. J. and Leh. Coal & Nav or Co. and 
165, are ay ay wt oe AY aoa ens. V. -. D. 505. 1701. See 
fF a 


nm of guaran also V. 85, p. 1 
EARNINGS. 7.45 PL Ag va aly Oy Gross, $1, 158 271; net, $705,692 
ANNUAL upon eH AM. Gross, 1,486,353; net, 498,618 
r Hy ANNUAL REPORT .— ory Oey F anding June a 1915, V: 101, 1625. 
‘une 


1914-15 $1 G8 58 si 554 O88. "$315, 652 $107 200 pel. ur, 
1913-14 .-._- a ios 431,893 3.596 304,296 | (4)53, ‘099 
Lewis A. Riley. -. Pa.—(V. 99, p. a4 oe 1668; V.'101, p. 1625.) 
LEHIGH & NEW ENG AND RR — (See M ap.)—Operates road from 

Hauto, Pa., Se yt N. Y., 127 nA , 
KE ater, N miles; Bethiehem, . Pa. to Benders Jct., Pa.. 19 miles; 
Ba’ Martin's Creek, Pa., 18 miles, and branches, 72 miles; total, 
barre Te igus, 208 calles, of which 9 m are leased and 86 m. operated under 

rights, leaving 19) miles owned. V. 95, p. 1403. Coal 

Nav. Co. owns majority of stock. V. 78, p. ive, 1962; V. 91, p. 1386. 
OURITIES Stock : auth,. $7, 500 .000; outstanding, $6,000 of 

a gh $5,007 500 is y Lehigh Coal & Nay. Co.; bat. $00. 000 
dep ds. 4% each paid: Dec. oat 1913 and Fase 30 and Dec. bg” 1914 and of 2% 





on Feb 27 1915 and May 29 1915; Dec. 1915 4%. 





000,- 
retire the 1st Se of 1806 and $10 000,000 for future 
——_ Coal 


Bon vs 01 7. ty p. 976, 1060; V. 99, p. 49, 674. Nav 
oO oe" 5" ol, 1386) guarantees car trusts ‘A and B. - 86, p. 1343, 1409: 


a ac -—10 mos., iL. -ere, $2,839,715; net, $1,298,407 


July 1 to April 30. 


REPORT.—For 


(296 miles $ 6.46 003, net, $1. 166 
i 398 5 Ing 


come. 


$998 B20: tee gur.; § 
ee Wilbur; 


- Pease 
Ba” 101, p. 1009, 


Main Line (fee, or all stock owned) 


Jersey City to 


ON Re 


1914-15....Gross, 2,104,433; net, 849,092 


June 30 1915, in V. 101, p. 1009, showed 

0; taxes &e., 123; other 
bavi , $467 088; dividends (8% 0,- 
zis. b47~ In o1g14 3-14 G08 miles), gross , $2, ; net, 


4 er; V.-P. & Gen. Megr., 
ab. & & Gen. Counsel, Wm. Jay Turner; Sec. & 
inp. - Rey nolds. 437 Chestnut 8t., Phila., Pa. 
os 0; v. 102, D. “076, 1060.) 


ieee aenccncccawesan 44 


wean VALLEY RR.—(See Map.)—Oper. July 1915, 1,442 miles,viz.: 
lieth 143 


Branceee (fee or all stock own'd) .809! (2d track 595 miles) 
HISTORY, ETC ae Deena aerwen spteneete. it is understood, have 


a prepondera’ 
Kahn Loeb ¢ i do.n 
The 


ment. A syndicate Fopresented by 


in July ioio ee fed a e interest. p. 276. 
alo Terminal R: ¥ of whose ties ($50.000 
shoe’ and 5000 ,000 5% 50-year debenture ture bonds ty -) wil De qraed. 
uilding a terminal a lo : 
467; V. 100. Bs 397. 733. 1257. i672: - 101, 201. P- 455. ” 
y Har Terminal ncorporated in 


na WN. J. 
March 10 116 vith nominal ($100, 000) capit capital soot, to establish in the 
presi of company an extensive terminal development with piers, &c., on 
400 acres of water-front ond underwater land at or near \Jeccey City. 
v. "102, p. 1060, 2166. 


PE a ad te pRoreyss -—The Lehigh Valley RR. Co. owns all the ($1,965,- 


) stock 
ior 191g-45 te in PRLS 
The Coal Co. 


h Valle Coal Co. (V. 81, 1726). Ann report 
os ——. “Burchase in 1905 ot do wade toy see “Bo 
eries owned and co: trolled 8,088,901 tons 


of snthnte cont We ielain o against 7. 7877390 tons in 1913-14; total coal 


and coke tonnage 1914-15 was 
In 12 the vail 


a 1 





rere Sales Co. was incorporated See 


o or. below end Coal Sales Co. under “Industrials.” 


the Governm 


Dp. 956; V. V95. PD. 7. 478. 


vV.9 
yt he 311 i614 the lower Federal Court dismissed the suit hrenghe A 4 


company ry its subsidiaries and th 


t against the 
Valley Coal and Coal Sales companies for alleged violation of the anti-trust 


and commoditi 


es clause of the Inter-State commerce law. V. 98. 


law 
912, 1920; V. 99, p. 1910. Also see O entre) BE of (02> o- As io1. Dp. 1465: 
1346. Steamship 


Government has Y 
case, V 101, 


ved Vv. iO 1807; V. 102, 
V.102,p. 609: 896 -) The com vouy’s rel ‘ht oarvicn 


on the Great ny Be ‘resumed on “April 22 1916. - 102, p. 1626, 1896. 
vs. J°94-"03. '04. '05. ’06. ’07-'10. 1911-13. °14. °15. 1916. 


DIV 
Stace’ ALY Non 
In F 1912 al 


el 4 4 6y'ly. 10yrly Below 10 2%,2%,-.- 
iso an extra cash dividend of 10% o applicable a oe 


sired to op aM” tion for stock of new Leh. Val. Coal Sales 
In Jan. 1914, 5% (semi-ann.); April, 24% (quar.); July and Gee Fite” %. 


BONDS ee gen. consol. mtge. of 1903 will secure $150,000,000 bonas 
bearing no exceed 5% int., covering — eure reas. the stock of the 
Lehigh Valley Coat Co. and other stocks o April 1916, “rains 


me | sale re! $10,6 
ws: Outstand 


7,000 48 (V. 102, D. Ov346, 1 1436). the issue 
ngin the fiends oh the pack nf $20,697, 000" 44s and 


in treasury, $ and reserv 
) to 8 Rotite Tae banids, ‘$76, 1664, 662,000" on and for aditions &e. -» $12,- 


hese last able at sae 000,000 a 


larger Ag Bncnoe Dl as 
however, be 





enceoving $3 ear, or 
may y stockho ers. 0089 bonds may, 
cng LA over two years. Provision m = 


extended, if n won 
be made at time of issue of bonds thereunder for right to convert into sto 
at v.30, D,. of holder nes over $25,000,000 at Vv 08,0 one sane veo. D4 
02 P gett. 1436; V. 97, yi 1823, 1898; 47 


V.7 


v: gg 5. 1372; V. 81 


The purchase o: 


Delaware pad Pod & Schuylkill RR. ($1, i. 
{000 vsem-annual tastallme coll. trust 4 


8, D. 287; V. . 79, 23 lav Bo pr issee V 
t the stock of Coxe Bros. & Co. ‘§00) "hi Oot. 1 a8 9 of the 


ments zm. bono? and secured by 
ith trustee. 
Aug. 1912, or in order of serial numbers. V. gl. D. p75. 


1245" ' 1376; V. 82, p. 100; V. 83, p. 702; V. 84.1 p. 1428 V. 88, p. 452. 
‘heat Sayre, Pa-, 176.16 ml ies, dout Rati Way Co.—Owned Buffalo, x. ns os 
ou 
by $ 


to 
in all 514.95 m., covered 
ted with other = poi ron > 1907 absorbed the Lehigh & 


Lake Erie. Stock, 
abstract, Vv. 51, Dp. 


uble 7 waes. and branches, 339.79 mil 
mtge. of 1890, but in 1903 and 


$11,745,000, all owned by Lehigh Valley RR. Mo © 
114; V. 77, p. 147, O72, XY. 81, p. 784; V. 84, p. 1366. 


Lehtgh re. Ne RR. Co. of New Jersey.—Owned double-track road from 


Philli pebure. 2 
jereay Olty 


Ji: 


to Jersey City, and branches, with about 125 veg 
. _ Total mil 


= 
water 2 miles 
, all owned Aa which oP 1Sid 


outstanding, $12,500,000 rare B- 972; V. 53, p. ) B80, 0: V. si, p. 784; V. 83, 
p. 703; V. 98, $ 1845, 1 

Morris Cana wwe 4 bonds mostly ow owned by h Valley RR. 
Bee issue Oct. 1912 and V. - 92, - 627 
41 9 V [: 95: Raat 488; V 
v. 
Dp. jou, 


Ya tee - 811, 108; b y 04.0. 
ov. i9l § the ease was h eld ‘erable. 
Decion w "3. mB. 8 of basin in Jersey City, V. 102, 
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74 RAILWAY STOCKS AND BONDS [Vou. 102. 
RAILROAD COMPANIES Mtles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on JSirst page) Road |Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
Lehigh Veliey RR RR— (Conc luded)— 
2 iend.._Ce.xc*&r 28} 1891 $1,000! $10,000,000 5 A & O/|Oct 11941 -Phi, &IJPM,NY 
East & Am ist M P’ Phill tS to Perth Am &c xr 69) 1880 1,000 :000,000 5 . M & N|May 1 1920 Office, 238 So 3d St, Phil 
Easton & Nor ist M g guar it io. va G -xc*&r 13) 1895 500 &c 51,000 4%eM & NINov 11935 do 
Middlesex yomer 1s mtge $6 ..-Ce.zc* 29} 1892 1,000 200,000 56¢ M & NINov 119 Of. Phil, «JPM £00 NY 
Pa & N YCan&RR—OCons gu peed end). aP. xr 137| 1888 1,000} 8,500,000/4, 4}. 5|\A & O/jApr 11939 Lehigh Valley RR. Phila 
Morris Canal Ge ag stock 4% guaranteed perpetual ial: euves 199 Geo sexs 3 F & A Feb 8 16. 2% Office, 2 228 S 3d Ss. baie 
sacs esureae ios: dheliae x "16, 
ap & Coal Co ist M t's f2"00.00 ,000,000 g s f not dr__ vate ---| 1892 1,000) 10,114,000 5¢ |J- & JiJan 11933 " J P Morgan & CoN 
lg, seaanateeeae Sap sf iemecen e  g IM h 
REET ES AS NREL Ee oe phdincmsies 500, m s office, 
Beanetirieneend emia OFS) =H | TR Set fe eS due tity pene Bake 
Cons Real Yet Ist M $2.600,000 (V 83. '2762)--Usw es 1,000/In treasury; 4 F & AlFeb 11956 |__.-.. alle ae eta 
Lewiston Ne Nez Perce & Eastern—ist R ---| 1915 100 &c 6g |A & O/Apr1 1940 New York and Spokane 
Idaho ist M part a. “105. CCxc* 15) 1911 500 &c 105,000 ye a ae Mee eS” Ry ee ae 
Lexington Union Station—Preferred stock (see cee ek] cake 100 388,000 3 J & J\Jan 11916 2%|Office. Lexington, Ky 
Higonier Valley —Ist M \ oo ee 16) 1913 1,000 300,000 6 M & N|May i 1943 Mellon Nat Bk, Pittsb 
ock—Consolidated refunding Sarat gold_x Sa odes 1,000 400,000 4¢ J & JiJuly 11929 Portland, M 
Litchfield & Madis ie mtge $ gold. -x 44| 1904 1 000} 1,000,000 5 M & N|Nov 1 1934 Central Tr Co, N Y 
Little Miami—Stk ‘orl nal gu 8% 99 PC &StL.. onal ame 50} 4,943,100 8 §-« M 10)June 10°16 21-5/Office — Big, Cin 
seat creaes SSS Coe | =| aia | oil £88888) EE WR at raamo8t x x 
Little Ss & Hoe Sp West See St Louis ton ita & Sos. a Ae ge J wih 1 ote 410 Wal salads 
e uy asco »487.950 5 5s & Jan 15 ’ 2 ce vo 
ne Gek Perry & Gulf RR—First Sarees Sapdical x 81) 1912 1,000 789,000 5 ’ A & O Jamel 1945 * e Dep Co, ney 
g Island— nd (now ) mortgage._.._-. xc*| 155) 1878 | 100 &c 268,537 7 F & AjAug 11918 u PS age & Trust, Co,N 
Qonsolidated mortgage ( (gold) (3.610, Ware Sab Ce.v 156 1881 1,000 4,731,000| 4 & ne x red Z July 1 1931 do do pailes 

* LAUREL AVI UVEGEY BVI. ww we www wwe wwe meee oem . , VU oO 

- Long Island R ba fe por $2,750,000 Finer ZC ---| 1892 1,000} 1,494,000 4% gMé& S Meh i 1933 do do 

. Stewart Line mtge of 1932 for $500,000 gold___ 18) 1892 1,000 33 000; 4¢ |J & D/June 1 1932 do do 

- Debenture ($1,500,000) gold not subject % to call. .-5 ---| 1894 1,000) a1,135,000 5¢ |J & DiJune 1 1934 do do&Lon 

. New York & Flushing first mort; gage assumed __Cez 2} 1880 1,000 125,000 6 M & S/Mch 1 1920 do do 

. Bklyn&Mont 2dM assu BusSta to E'tp’t & brsCe.zc* 76) 1888 1,000 600,000 5¢ |J & DiJunel 1988 do do 

Island & Ft M gold assumed.Ce.vc* 19) 1887 1,000 650,000 5¢ |\M & N/May 1193 do do 
- New York Bay Extension lst ase $200,000-___- Zz 6| 1893 1,000} «100,000 5 J & J\Jan 11943 do do 
- Montauk Extension $600,000 ist M assumed_--z 21) 1895 1,000; a315 5 J & dJiJan 11945 do do 
a In hands of public; total issue shown in left-hand c|/olumn); balan|ce under |unified mtgie. 
Penn. & N. Y. Canal & RR.—Leased for 99 years from Dec. 1 1888 to LEASE.—On Dec. 1 1869 leased to Pittsburgh Cincinnati & St. Louis 
h V » which has assumed its debt and owns wns all its stock. Sonsots (now Pittsburgh Cincinnati Chicago & St. Louis) for 99 years, renewable for- 
include $4,000,000 5s, $3,000,000 4s, $1,500,000 434s. _ V. 62, p. 950. ever. The Penna. RR. Co. is a party to the contract and guarantees its 
County Ry., $500,000 gu.bds.; none sold June 1915. V. 79, p. 1271 | faithful execution. Rental is 8% on $4,943,100 original stock, 4% on bet- 
Lehigh & Lake Erie mortgage ($8,000,000) covers 11 m. double-track ter- | terment stock and int. on debt. V 84, p. 51, 815; V. 86, p. 857. 
Fond at ButtO. Tse ie VBE DD Bie V.87.0.8 apart of the) BONDS.—The of Sinclar 4s of 1912 ($10,000.00 auth. issue; Cent. Trust 
| lah oF Be ; “p31 & Safe Dep. Co. trustee to bear not over 4% int., with 
my 5 So: Apes 1914-15_- Gross, 35,045,840; net, $10"t 01,072 | Droved, but none until-all ¢ only t stock ‘authorized er 
For 9 mos. ending Mar. 31 1916, gross wore $35,148,212; total @ lease, un Ae iSsney 96. 
income, $9,442 596; int.. rente, &c.. $4,819,521; dividends 734% ‘(10% 6 report sh |g AT, FTI IP ng 1 ME OOsAs. oO 171; im 1910, 
us, $ 
ANNUAL RuPon't Siiseaty ear ends June 30. ‘The report for 1914-15 oss, $142,100; in 1a Bee $218,714 PiSiae Jom af ph ae oUt see: 
py Ena P BE ae OOF 1914-15. 1913-14. 1912-13 ’ 000. h Dec 0.15 5% % extra paid on com. stock 
Coal freight revenue.......-----.- $19.195.756 $18.528.246 $20, 385,389 ec. and June, and with 1912 1.8% also in Sept. from surplus invested 
Merchandise freight reveniie_~-~~—° 16.005 ‘BOL 1 §:541'886 16,339,749 ds, malting dividend 8 8-5% yearly.(V. 99, p. 467, 960.) 
‘assenger revenue ..........-.--.- ’ * LITTLE SCHUYLKILL RAVISATION & COAL.—Owns from Port 
Mail, express, &c........-..-.---- 3,280,906 3,305,367 1,450,680 So Cunton to Tamanend a Reovesdale oe, 31 Lads oy Seok, 26 47 m A 
miles. e-leased on Dec to Phila y. for years 
Wen tate operating revenue. ......-.-. $0:874 B74 tf 262 $12 170.647 $43 .083 372 and rental reduced from La on stock to 5% gold from Jan. 1 1907 
Other income. -_777_272222777777*' 1/942'212 * 3/016:689 * 2'303:755 since 1008 %| oo. f° BF; OE 2% Be Bt Fe He af 194 2oie- 
‘0 = 
Total net -——_-..--------------- 519.910 295 $13-440,.150 $14,511,892 Lessee pa and organization expenses.{V. 08, - 1845.) 
nterest on MGS... ...- 2-2 eee eee * * , , ’ * IVE OAK P Y & GULF .-—Owned Live Oak to Econfenia, Fia., 
other roads.---.---.-2------ 2131705 2213-420 2-230-298 | 92.8 miles PERRY 0 Aiton, Fle., 14.41 m.- Murat Jot. to Murat, Fla” 
Joint facilities—rents.----------2-- 208.614 “210.322 167, 4 auth., $2. > outst 000: 
Miscellaneous - ~~~. ..~..-.------~ Staite 653 620 a8 346 par: 810 id oS. see table. Oar, &c.. trusts June 30 10f4. 1,979. 
Dividends on preferred stock ft 0%)- 0.63 10,630 year June 30 1914, gross, $151,610; net, after taxes 1394; 
Dividends on common stocks (10 6,050,170 6,050,170  6,050.170 | other income, "bond int., &c., $44,299; bal.. def » $15, 363." In i915. 
i768 4 net, after taxes, $60,513 513. ' Pres., W. Roach; V.-P. & 
Balance, surplus.__-----.------- 261,645 $005,860 | $2,701.02 Fos, sl a. S * AF, 

- Pres., “7 mes, 143 a st. N *° Si Viee-Presiden s “~ H. Powell; Sec.& - Treas.,.R. Hop Office, Live Oak. 
Middleton, | ¥ - Blendin ing D. Smith; 6 eS nro ISLAN DRR Operas steam surface roads of Long Island 
Oo. J. pips Eee mind. 228 ‘So. 3d St., “,Phliadelp hia: Executive Owns— Leases——(* Which see.) Miles, 
Gommistes chairman, Si. B. Thomas; Goo. ‘ais Baker, E. T. Stotesb ury, | Long Island City to Coie 98 N.Y. Bklyn. & Man. Boh.*__--- 16 

m. P. Clyde, a and io aay AY d. pone Taland City to Montauk....115|/Other ....................... 2 
Gina theeoed totesbury A Butl Fred. M. Kirb Sundry branches.....-.......-- 114| Tr 
Wm. H AMoore. Daniel 3. Reid. KE. z. 8. Moors, Wm. P. Clyde, Samuel rT: Penna. Funnel & Terminal.....- 4 

Bodine, F. Bak Smith, Morris L. Clothier.— Leases (*which see)— ae 

(Vv. 102, . ech 609, 7660, one 1436" ° doer 1896, 1987. ) North Shore Br RE - ang Se wits ca RB cane Dee. 8} go pee secede taf 
—Projected from Lew ore Branch RR_..----- elec y 06 td..n<< 
1d LEWISTON! NEZ PERCE & BAST? N RR Phin pre He was ee N. & Rockaway Beach Ry.*.. 12| Double track..._-.......-.----- 


Perce 5 
cted in 4s 1915. The latter includes 13.8 miles from Vollmer to 
ESS Py? eo in a peetion. Incorporated April 1915 to take over the 





Ni and to shnon00 the road. 09, "Bon stock au- 

$1,000. 000: outstanding ; par, 400 onds author- 
ized, $5 ‘000 First and Mofusdise ing gold, & 6s at 128, $25,000 per mile; SPO 
kane Trust Co., trustee. issua- 


astern 
ble to retire the $125,000 Nez Perce & Idaho Py 6s, $200. 50,000 essenns of 
work done and $275,000 when the first 25 miles are co mpleted ._ Bonds are 
redeemable at 105 and int. b ril1 1922. V.100, p. 2085. 
For year ending June 30 1 6; net, after panes, 
int., taxes, &c., $6,600; al, surplus, $13,937. Pres., ohnson 
 F ollmer:; Sec., 7%, all of 
Py and Treas., 1. H. Jorgens, NezPerce, Idaho.—(V. 109, Dp. 
i502" 82, 2085.) 
LEXINGTON & EASTERN RY.—See Louisville & Nashville. 
LEXINGTON (KY.) UNION STATION CO.—Owns passenger station. 
Common stock, $15,000, owned equally by Louisv. & Nashv., Ches. 
Ohio and Lexington & Eastern. There has been authorized $500, 600 of an 
cumulative (non-voting) preferred stock, secured by mtge., and rentals paid 


20,537; 
Pa oe Wallace; 2d V.-P., J. P. Voll A. H. 


by above-named roads on basis of passenger cars. Pres., W.A. McDowell. 
R.—Latrobe to Ligonier, Pa., 10.3 miles; Ligo 


LIGONIER VALLEY 
nier to Fort P. ine. Ss. a, ; total, 16 miles 

AW $500,000: par $ Dividend, 25% in stock paid May 11913. 

In In year 1913- 14 6% sdeterred ont and 6% r ar W onds, 

table above. For June 30 1914 gross, a8) “631; — 

018; other Cecenee. 714; .. taxes, &c., $44,968. In 1915, gross, 

$218, 1.029; net, $103,423. Pres., J.R. Mellon; Dp A.W. Mellon. "Treas.. 

ellon. Office, Pittsburgh, Pa. 


LIME OCK RR.—Owns road in and around Rockland, Me., 11 m. 
trackage, 1 m.; total. 12m. Stock, $450,000; controlled b the pockiens- 
a | ge Lime $9, ot pmo 92, p. 960). Div. in 190 see: 

. 5%, of baer aeiott. = Mme: 191 tas; 2am tia oe 
o> , 91 , 
tats. fioe 1s 44%, r June 30 191 36 88h 
iv. (hse). $7. S ba. 


ebit .: cite re er., $7,895; 
ffice, Rockland.— v.82. p $380 


LITCHFIELD & ~ peated RY. a Litchfield a. SY Madison, Tll., 
44 m.; trackage, 1 m.; bast i m. Stock, o9mmon 


non-cum., $500,000 ar trusts e 30 i915, $214.80 ear 
1914-15, Bross. $214, 900: par. $1 net y 964.501: other ine., -» $19,627; 67 .- 
426; sur., $16,792. Pres., as Dassen. - oi iv .s "1256:) 
LITTLE KANAWHA Bice .Va., to Owensport, 30.44 

, common 00; 
oy Pittsburgh & Paice 4 : OF ‘pref. $160,0¢ 156. 000; par Bales ogontrolied 


own s475 10 of the ate the ‘ obanaeaen a sents — <tF asagent. V. 


6, p. 9 - 82, gross. 62 $28:,V. ;, 86. D; 3 AE 102, p. 66. For year en 

une 1914, 292; after, taxes, $15.008; rentals, &c., 

g7 310: be 10; f2i 08. Schoo Pittsburgh; 
>}. det: Blair, Pittsburgh.—(V. 99, p. 1306; V. 102, p. 66.) 


LITTLE MIAMI LR —(See Maps Pennsylvania RR.)—Owns Cincinnati, 


O., to Spring’ 7 m.; branch, Xenia, O., to Dayton, O., ; Day- 
ton, O., to sas line, 38 m.; leases Columbus & enia’ RR., Xenia, oe 
to re Oo. .. 55 m.; Cin. St. Con ,2m.: Richmond & Miami RR.. 
Indiana State line to Richmond, 4 m.; total, 199 miles. 





In Feb. 1916 a 2-track road from Flushing to Creedmore was proposed. 

Also owns, through the Long Island Consolidated Electrical Companies, 
the Huntington RR., Northport Traction, Nassau Coumty Ry., Glen Cove 
RR. and Ocean Electric Ry., having combined mileage of 32 &% m. -, incl. 15% 
m., Se oe fle. opened Aug: 26 1909, and a one-half interest 
in N — Co., 35 m., and Long Island Electric Ry., 
27 _m. ue 89, p. 598; V. . 1040. 

In Oct 1915 ras euthoriead’t to sell - 178 ,850 stock in Prospect Park & 
Coney Island RR. at 200 to Brooklyn R Co. See V.101, p. 1369, 1464. 

STOCK.—$12,000,000, par $50. of which Penn. RR. owns $6,797 ,900.— 
Vv. 100, p 1074. 

"82. 


DIVIDENDS — { °83-’90. "91. "92. 93. '94. '95. "96. None 
Per CONG. co danatnen 1 4y'’ly. 4% 5 5 4% 4 4 since. 


BONDS.—The refunding 4s of 1903 ($45,000,000 authorized issue) are se- 
cured by a lien on the entire road, subject to the $21,992,000 outstand! - 
bonds, to pag which an equal amount is reserved; remainder, $24, 

» guar. as to prin. and int. by the Penn. RR., were sold, the pr 
be used for various improvements and additions in connection with the 
Pennsylvania tunnels to and through New York petactpelly y for addi- 
tional terminal facilities at Bay Ridge and Long Toland City and for a double- 
track connection with the New Haven road, for additional freight and 4 
senger terminals, tracks, equipment, and to retire old bonds. V. 78, 
583, 1549; V. 79. p. 2796: V. a. 1111 v: 81, p. 211; 31 82, p. 135 we 92, 
p. 527. Due Penna. RR. Oct. 1914 f r advances, $ 4,233, 
sented by yr ngnente notes. of which $12, 247 951 PE tt m. 
31 1914. - 93, nae 7) 1916 the P. 8S. Commission authorized 
the issue mf $13. ear debentures (including $3,000,000 of 
the issue of 1909 en 2 new 7 gid, 0.300 ,000 issue) at par in settlement of ad- 


< fiend 


vances by Penn. RR. Co. for improvements since 1 y - 102, p. 609. 
E rt ment trusts pa 31 1915. $2, 366, 000; loans and bills payable, 
$14. 1,286, Rue Co. Dec. 31 1915 owned 38 800,000 4% equip. certfs. 
R. $522,000. his includes $1,050,000 ae ent 
aR ennsyivania Rit dated ‘vee 1 1914, due $106. une 1 
yearly Tiss to FTo23 and 96,000 June 1 1924.—V. 99, p. 1673, 1130. 


The unified mortgage is limited to “4, fs va now JB vo. 
are subject to call at 110 in whole or in part on any laoreet day. ° 
p. 618. . on real estate, $2,005,918. V. 76, Dp. V. 85, p. 160 

In Nov. 1909 authority was given to issue not over “316,560 008 10 
4% debentures, of which a portion to be issued te the pia 
vania RR. for advances agerogasing 3 $6,062,952 on Sane mt of various tm- 
provements during 1905 to 1 e remainder to one additional im- 
provements. V. 89, p. 529, 1411; V. 90, p. 698, 1040; V. 93, p. 1022. 

GUARANTIES —In addition to guaranteed bonds in table above, guar- 
antees 5% on $650,000 New York Brooklyn & Manhattan Beach pref. stock 

$5 Bo rental; also ae on $50,000 P. P. = 4 So. Br. stock and 44% on 
$82; eo of the New York & Coney Island stoc 

shareholders ven March 14 1906 to = OR rincipal and inter- 
a mo authorized issue of $10,000,000 444% 40-year collat. trust bonds of 
the Long Island Consolidated Electrical Companies, a aoe company, al) 
e whose stock is owned, for the trolley lines owned and trolled. See 


82, p. 100, 864; V. 84, p. 865; V. 86, p. 1157. No bds. sold to Dec. 311912. 





EARNINGS.—10 mos., (1915-16... Gross, $11 486,507; net $2,020,480 
r. e .-.--(ITOss, ’ ’ 
Dade hoe tera Siargen S161 GEO im Lote, anndant $404.18! in 1016. 
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RAILROAD COMPAN'ES Miles | Date Par Amount Rate hen Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page) Road | Bonds| Vatlue (Outstanding % Payable | and Maturity Dividends are Payable 
MRS epee cr enilable at 110..------- Usm.xc&r| 316/°1899 | $1,000| $5.660,000| 4¢ |M & S|Mch11949 (US Mtg& Tr Oo,NY 
Refund mtge $45,000,000 gold & i_.Eqa. 1x0" 316) 1903 &c} 24,008,000 4¢ M & S/Mch 1 1949 Am Nat Exch Bk, N Y 
Debentures $16,500, 000 i ee ee asn} 1900 leabbnwee 12,247,952 4 S ae Clee On LORE: Seeuecatbtocdcecaucnead 
Debentures $10, SO aiaisrsaipal 6 Tada sear Pe ea osenneee See text B: ‘Bieeeeed [ee toes leeeeteeneshsheneadear 
d ‘ont nes netpal or Interes ara " 
LT ah No Sh Br cons M 1.435 Gay p&i_Ce.ve*| 30/1893 | 1,000] a1,262,000/ 5¢ | Q—J Oct 11932 |US Mtge & Tr Co, NY¥ 
N Y B & Man B Ist cons 1,726, teh gu._Cev 19} 1885 1,000) a1,601,000 56¢ A & g Oct 11935 do do 
N Y & Rock Beach Ist Jaa ou uepe ---| 1887 1,000} «883,000 5¢ M & Sept 1 1927 do do 
PP &CT ist and 2d ($96,000 seconds) * ad night 10} 86-"91 1,000} 436,000 4% | Various |1926-1931 do do 
Lorain Ashland & Southern—Ist M $2.000, O00e-x 73 1913 1,000} 1,500,000 5g \A & O/|Apr 11961 See text 
2d M $1 incomes till Apr 1 ba ote Di ante aoiliies go ae 73 1913 1,000; 1,200,000 is) A & OjApr 1 1961 do 
in West Virginia—Ist M £ $2,000 000 @272x0*&r 1913 1;000| 2,000,000: 65¢ J & J\Jan 11 Cit S & T Co, Clev& NY 
aS. & Arkangas- ico ,000,000 authorized _ Gist ienke ae RR fiona: Ss Sep 15’11 14% %/|Checks malled 
First mortgage $7,000,000 aad (text)... G.xc* &r 273) 1902 1,000} 5,196,000 5¢ M & S/Sept 1 1927 Guaranty Trust Co. NY 
Equi aed fume due esti aay <oaus iy So eo arthairen ante isle isis 130'Sop $ “ , | a0 Nov leas bo Fo 
i iana & North, West k Underlying ng Tits “3 1895 1,000} _ 100000; 5¢ |J. & JiJan 11945 Boody, McL & Co, N ¥ 
ee ere ene ee cas ca eck] Hal am | EB GO SE Gk S Sites ties a Sabin 
Dsene ne see x XC &Ir ® ry * 
fees oY thera 1st M g red at 105 _-____.- Ce. 45| 1897 500 250,000 5¢ M & S8/Mch 1 1950 R Winthrop & Co,NY 
siana Western—First mortgage oo fa ite Winn Ce.zc* 105) 1881 1,000} 2,240,000 6g JS & J\July 11921 S P Co, 120 B’way, N ¥ 
uisville Bridge 1 EE RE Ae 2 ere) See 100} 1,500,000/8 tn 1915\Semi-an |July 1 1915 4%/Pittsburgh, Pa 
Logisy sv iene ae & St t Louis—i1st M $2,500,000 gold__G.z 133 1308 500 Pd age bé 5 & J 13% 1 1946 Bk of Amer. NY;& Louls 
beara Hy Jeff ridge-—$5.000,000 ¢ gu p & 1 ---x0* _.-| 1895 | 1,000| _ 4,500,000 4g M~ & S/Mch 1 1945 JP Morgan & Co, N ¥ 
isville & Na gh vilie——Stock $72,000,000 _...__-_- Raa Ba apa 100| 72,000,000'6 in1916\F & A/Aug1l019163%|71 Broadway, New York 
lst M Hend to Nash g drawn 110..Ce.xc* 155| 1879 :000 600,000 6¢ 3 & Dj\Dec 11919 do do 
Fonisville & Nashv gen M gold drawn 110__Ce.xc* 803| 1880 ,000} 42,284,000 6 J & D/\June11930 do do 
-LC & Lex gen tse o Ay 63, p 1010) _.__- G.xc* 176| 1881 000} 3,258,000 4% eM & N'Nov 11931 do do 
Pensacola Div ist d (drawn at 105) --F.zc* 45) 1880 .000 177,000; 6¢ |M & S/Mch 11920 do do 
New Orl & Mob Div tet 7 N O to Mobile g_ P20: 141| 1880 |,000| b4,992,000 6¢ 3S & J\Jan 11930 do do 
. Second m morsgage ids winW rina we eikd ic 141/ 1880 ,000} 1,000,000 6¢ WJ & Jian 1 t 44 do do 
- Southeastern & uis Div first mtge a aap 208) 1881 ,000; 3,500,000); 6¢ \M & §S|Mch 11921 do do 
- Second M gold East St Louis to Evansv & br-_xc* 208) 1881 ,000| e2,997,000 3¢ M & S/Mch 980 do do 
- First M (50-year 5s) $15,000 per on mate OO ta: Uszes 202) 1887 L000 oO O00 5¢ M & NiMay 937 do do 
; First mtge collateral frags (37,000,000) wold —Fs0-] =2-| 1888 |, ooh Seuet sep] fe eS Siler ies do do 
. ed mo e for ee * , Cc g 
“Mobile & Montgomery joint M 35, 000 000 “g eo Cexel “ity 1895 me 4,000,000 43 gM & S\Sept11945 —|71 Broadway, New York 
here are also unguaranteed t 6 . 
- -a In hands of pubile: total issue shown & letehend woe 0 7d )ance*un der unified |mtge. b' to h See next page. 
REPORT .—Report for year 1915, V. 102, 11 Mallard Jct. to Lake Arthur; 34 mi pag 2 207 panes. 8) ted ind 
1915. 1914. > 1915. 1914. dently. Southern oO © $3,360,000 Me co 
$ .. Deduc. (cone! b age $ stock in 1905-06 and 1906-07. 10% ve 85%; 1908-09. 
gor ereawe 4.7 Benarlek see. ie sa | Raion terme hte lg RRL Mtn em lvat 
e ax) _ 6 3, 38 oin u ‘ ; : 
Bente, o> © 440968 ‘ oy cel. rents 2 resparty 9 aae'aae | * 1 chgs., $435,872 872. In 1913-14, ae 1865005 788.—(V. 74, p. 268.) 
‘und. secur. on s.; 2, r # ld 
and aée'ts... 290,857  205,037| Other interest ‘518,208 543.346 "LOUISVILLE 5 IDGE CO.—Owns bridge, 5,204 tect foot Tone sver Onie 
Miscellaneous 23 60,93 
Gross inc... 4,220,226 3,082,860 7 : 984 | Construcion s new double track bridge. "Over 0874 ofthe minority tous 
Lease othr. 664,265 693.196 Bale, deficit. 4,381, 1180 4, piv 090 exchange seven shares of Southern Pacific Co. stock for six —. = Bridge 
Pres., Ralph Peters: Treas.. James F estock, Broad St. Station. | 69° San. vi9t5 Coridd $902 000 stock. “Divs, since 1902: 1903, 13% (V, sia: 
Philadelphia .—( Dp ; V1 102, ‘p. 345, 522, 009, 1165, i163.) p, 2747: V. 78, p, 102); 1904, 4%: 1905,.6 %; 1908. 7; i607. 8h: 1908.16 
1909 to 1915 8%; Jan. 1916, none. For cal. year 1914. 8194, 568; 


LORAIN ASHLAND & SOUTHERN RY.—Owns 
eted Oct. . 014. SY 


es, compl 


Oustaloga, 6 
orized, “_ outstanding, 


ee 


V. 96, p. 1297. 


with b 


control rel 
erated 7. J 
ponds. 83 
land, t 

719; int taxes, 
191314, 


.M. 48 erowin’ Ten 
ISIANA | & 


Lo 
La., 192. ae 
to Shrevepo 


trackage near 
sion from W 
8 oP 065; \ 


ments and 


1,800,000; 
eyivania Company acquired substantially all the 


Second 5s, $1,200,000, 
Car teases, $33 ,000.—(V. 


ranches, 5 m 
dend gd 5, 6% 
16%. in O 


soe by recelver of | 


For 
&e, 


7. 


dD. 


es S147, 166: 
$327 437; net, $225 
Treas., J. 


Packvon KANSAS | 
15 


mag te 
rt 


99, D. 538; 


— 


vs. 8. 1.6%) 


- 99, 


$100. In 


60 
.—Of the first 5s of 1913 ($2,000,000 auth.), the $1,500,000 
were underwritten to complete the road. Oct. 1915 coupons were not 
+recame a fixed charge Apr. 1 
- 102, p. 2166.) 
LORAIN & WEST VIRGINIA RY. Wallington to to py 
Stock, $2,000,000, all 
Formerl oote controlled by “Wheeling 


ty of bonds 


. & L. E. under an operating contsiake 
(itizens: Savings & Trust C 

30 1915. noes. $345,690:.n 
3000; ) 


res, 


R. Natt Pvt: 100, 3. * 3609") 
was pom Hope, 4 Ark. 
La., 53 Mind 


y'ly; then to 8S 


None since to June 1o76, the surp us y eunds having 
sinking fun - 153. 


for bridges across 


otherwise, 
were held BR s.. 


10 Mont ross. Charges. Bal., Surp. 
SOIREE cnvaccoudaneae $1,421,834 $448, 313 $263, B58 $184,455 
1914-15 ss ats n'a gehen om tb 435, 434,16 ae +920 155,249 

GaProRr. —For e year ending June 30 1915 in V. 101" sae 

Yea Gro Net Other Inc. &e. 
1914-15...-$1 679, 9.051 $483, “o74 $43 .726 har ges 060 103" O40 
1913-14___- 1.700.208 495.089 4l, 337.27 199,476 

a es: Texarkana, Ark.—(V. 101, p. 2071; V. 102, p. 153) 


fund $ 
e eeued. 


lack and 


V.102,p 

BONDS.—The ie first 5s toon limited to $7,000,000) are reserved 
for betterments, equipment and extensions, of which $1,000,000 reserved 
the balance limited to $20,000 
per mile of completed railroad. ‘The entire amount outstanding, but no 
part, is subject to redemption at a Kg interest on any interest date. 
Annual pay bende as | 110 and int., or under; 


rivers, and 


1 Of the 85: $53 196,000 issu 
in the sinking fun 


EARNINGS.—For 10 months peed April 30: 
Months— G Net. 


ee V. 101, p. 


LOUISIANA & NORTH WEST RR -—Owns M 


Stock out, $2,300,000; 


a 7 








ort, La. 









ust. 
’ meres, Win. 







Hache, han ~s 
for 







Fond, 
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$150,000 is 


» 305.6 


LOUISIANA 


Hunter, 


m.; 


come, $35,649; int. on bone. 


Edenbo born, Hibsesie he x 
ec., 


M. McForlin, Shrev 
4 SOUTHER 


in 1000.01 Lt, 1901-02, y 


; net 


gross, $108 b 013; lw 


LOUISIANA WESTERN R 
from Lafayette, La 


par, $1 


For year en 
t., taxes, &c., a 07 
St. Louis; 8 


.. to, Sabine 


June 30 1915, 
ing June 30 1915 


Stock a 


atte be nen 


receiver 
Of ist 53 of f i908 P10 
reserved to retire the old bonds. 
8 Car trusts calmeaties 
ae er $750. 868. 


ait Tent. 
aw: 07, p. 521, 595.) 


Pate. an 1% def., 


Trading Co. te g = 
i be 6 p06. ae, 


tock, $3 DR 
i Sa oa 445 %o- aa une 30 1916, 
Hopkins 
ffice, New Orlane oe 


(See 


Rives 105 


Ma 


Oo. uses 36 miles, P; 
ee G5 trackage contract, and St. yr Southwest. passen. 
ie pe Shreveport terminals under a iy eg lease. V. 93, p. 527, 


DIVIDENDS.—1906 to 1909, 3% 


3° 

$8, M16: 
Paks S248 ,039; oper. 
Pres. & 


Pieviee Homer, La 


LOUISIANA RY. & NAVIGATION CO.—Owns New Orleans to Shreve- 
Colfax to Winfield, 28 ws Pineville to Ems, 8% 

eneelys to end of track, 2.84 m 
June 30 1915, $8, . 5000: 
equip. obligations, 


EASNINGS. 0 m¢ 


$12,000,000; 
at $100. Tene) 10 ‘i916, short notes, $10,000 


023,698; 876, $376,31 
-, rentals, &c., oye 672; ad- 


, New Opgane V.-P 
J. Topin nv? $0, 17485 


N RY.—Owns sinh Prleans, | Lass to Pointe-o: - 
rose yaxeste Shall Beach, 16 m.; = 

r Cars for passenger 
rs) | or aqoguatc of owners by Wow Derans © aes S 


Steam 
4 hg bn Feb - 1916 was 
1 the United Ry. & ts 


—(V. 95, p. 618.) 


0) Southern P ic) .—O 
es; Abbeville to oe be 68 m.: 


from Lorain to 

p. & 8. Stock auth- 
une 1916 the Penn- 
company’s securities. 


paid. 
916. 
+30 ‘hen, 


ar, Divi- 
PEs 2 Erie, out 


- of Cleve- 


net, 9174 = 4,- 

., def. 
My ceabineton: } 
Tioga, 
en, La., 
“ La., 7.33 miles 
miles. Also exten. 
5 miles, projected, 
ton, La., 


t.151911,2%%y'l 
mn applied to eayily: 


ed Dec. 1915, $692,006 
2071. 


olia, Ark., to Natchi- 
6.4 n ‘On Aug.22 


00 "000 auth. 
ro. and bills 
223. 


m.; 
outstanding 


; net, 


New York; Sec., 








to 
BAR NENG? -—10 mos., 

July 1 to Apr. 30. 
rt for year ending June Bi 1036 in V. 101, 

T00: net income, $276,8 

ainst $81,775 in 1913-14. noni 
TOULBVILLE & JEFFERSONVILLE BRIDGE CO.—One-half mile long 
= of lines in 


app’ 
Lonisville; 4 


31:39 


pander y 


net, S128. 203" divs. 
609, 800.) 


(8%). $120,000; bal., 


LOUISVILLE Logg Yn g & ST. LOUIS RY.—ROAD.—Louisville 


to Henderson, K 
veroerenes + ’ 


6 
In Oct. 
retire 1 


. 


),006 com 
1915 ‘filed a $5 


st 
. 1370. There 
30,000 yearly Sept. 1916 to 1922. 


1915-16 


. (par $100 . 


turity an 
210 


. 5s at mat 
are 





"(191 


914- 


aan in ‘Louisvill 


Stock, 341,428,000; 2 mige. tor Log ty 


for future construction 


1791; 
1 Di 
patho 


pep opedaty 2, 


Also in Feb. 1 908 1% ia 


owned, 


& N. trac 
les; total, 260 miles. 
1,290 of the $2,000, 000 5% no 
000,000 ist . $ t reserv: 

d $700,000 to be sold forthwith. V.101, 
000 44% % equipment notes of 1912, series A due 


144 =e (including 6 miles trackage); 
Los 


Irvi 

e, Henderson, Ky., to 
v. & Nashv. on June 30 1 
LaSE 871 Qo 
96. p. 653. 
ed 


n to 


m-cum. pref. and 
p. 207; V. 
conso bo 


Gross, $1,336,246; net, $345,630 
Gross, 1,169,523; net, 242,787 
1 Ba 1458. showed: Gross, 
charges, » sur., $31,245, 

tt Se iol, Dp. 1459.) 


1 | appar 


—~ 9 es, with 
about acres 
“000, 000; bonds for $500,000 are reserved 


c.; the bonds are guarantees nee ond severally 
by the Chesapeake & Ohio and Cleveland Cincinnati 
whose interest the stock is 
tion of one-third and pe par # respectively; see V. 60, p. 130; 
327, 559; V. 62, p. 84.—(V. 8 


oars uls, in 
and any deficit Se payable in the ¢ propor: 
, P- 


nee ES & ASHYILLE Re. — See Map. ~BOAD -— Operates 
Cin ,O.,toN rigans. La., 921 branches to 8t. 
= Mem smphis. &c., 4,116 m.; Cweal. June 30 1915, 5,087 miles, viz: 
Lines owned er through stk Miles| Lines leased, &c.— Miles. 
Louisville to WED. cis nana +13} GOGRer oc oencnskennoen 16 
Sundry other lines.......... 4,466 | Operated for other companies . 172 
Reporttng rately (Making 7,607 Miles Owned and Associated July 11915. 
Nashville pete: fe Se Louls...926 DN ENS.. .ndianinditiviimadandn 7 
eorgia Railroad System TREES Be 7 Owned but leased to other cos... 21 
ehouieiile Hend. & St. Louis__.182; do Paducah & Mem. Div...248 
*Chic. Indianapolis & Louisville.622 





parate statements for these companies 
In Oct. 1915 merged the ee 


minor Prgtiaries with itself 
. 97, p. 1029; V. 100, 
i3 purchased’ South & 


5 


75,090.09. 


the 


n ee from any 
- 1034, piss 


362,000 w 


forth Alabama RR. 


Aponte Coast Line.—Late in 1902 the Atlantic Coast Line RR. 
000 of she (the (hen) 900 000,000 stock and owns $36,720,000 


age bonds of 1880 are yes oe b+, oad in poh 
7000 was paid June 11916. V. 102, p. 1163. 


ton & Eastern Ry, (211 miles), pnd also 
{7 p. 1272; V. 91, p. 1447; V. 92, p. 


Bee Bist gw 
V. 97. p. 729, 1287. 


ut ithe t roads are operated independently. 


Vv. ee D. 830, _ tae 75, p. 733, 
{ ‘99. "00 . '01-'04. '05-'07. 1908. "09. "10 to’l4. "15. "16. 
soe 1303 a ASA yly 5% 5% #=7y'ly 5 2%,3% 
In Feb. 191 gust. 3% 


Uo%; Auaust, 384% Co. stock. V.86,p.229,421. 
BONDS.—Ed». Hend. & Nash. Ban are drawn at 110 annuail 

oreasing each 5 yrs. until $150,000 
Pensacola Div. bonds are now called 
The General Mort 
each year; $653, 
eave ait ied’’ mortgage, $7 
tire all ol liens (none oO: 


ry amounts in- 


150,000. 
ate . 265, 726° 


ug amounts 


ger te is pees: 191 


of which $41,917,660 ie ed to re 


ie, including eau eauip- 


rior liens can be extended 
improvements, extensions ae the rate RA $32,000 per ma. 
mene. and for other purpo he 
of road and equipment), $26,473, 606 1 ston of fy controlled eo 
$3.150 000 bonds fr 
. 613; also V. 72, 
Doe» ~ pg 3 


age covers ( 
a, Se oes vein July to 191 oe $06 149%. 
. n fe) , ed 
in eoneury and $ ee eel 


90 eg ts ei & Sadeens “jan mortgage 8 Fees 


$5, 1900. $0005" $1, 14000" 7000 reserved for improvements. 


V. 61, 


Kentucky Central mtge. abstract, V. 45, p. 372. 
Louisville & Nashville Terminal 4s. veer guaranteed, prin. and int., 


In 1 


— 


84, p. 1428; V 


by L. & N. and Nashv. Chatt. & St. L 


end rnd oe. 


OO 76k 
A ES AE 


Atlanta Knoxv. & 
Jellico, 61 ma be 


- 92, p. 1178, 1311, 


563, 
* stock and $2, 110, 060 for impts., &c., 
yr. 0 Stents Eaenvee e Cincl cinnati aivieien. - ‘($50,000 
eon miles he bonds, an equal amou 
at maturity wf North, bonds vit Bentucky. Gentral 4s, $6,742, Me 
ort ca 5 e line from Livi 


subject to prior ous of unified mtge. 


1313. 


form, V. 88, p. 


902 the Louisvilie & Nashville and the Southern Ry. acquired $9,- 
796,900 of the 
$3,873 873.4 400 of t the Fat 


"Bz, depos 


a & Loulsv. common and 
Bid" “OF the $15,00000) Joint bonds 
ot Cee uire 


Cet ae 


to 
. 80, D D. 
1565; V. 96, p. 716, 1022. 
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{ 
RAILROAD COMPANIES Mtles| Date Par Amount . Rate When Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page) Road | Bonds| Value |Outstanding % Payable | and Maturtty Dividends are Payable 
“Ben's & S Nashville » (Concluded) — 
ap os M gold drawn 110 assumed __.__ xc* 160) 1881 $1,000) $1,476,000 6¢ iF & AjAug 921 do do 
suse e Co Ist M gold “drawn 105.Ce.xc* 10) 1881 1,000 87 4.000 6¢ iM & S/Sept 11931 do do 
Nose ta Flor “8 eff lst M g assumed in an .Ce.me 105) 1887 1,000; 1,996,000 5¢ |F & AjAug 1 1937 do do 
Paducah & Mem Div Ist M $5,000,000 - Ba.xc* 254) 1896 1,000} r4,619,000 4g F&A Fer L 1946 do do 
Sou & Nor Als io iat aM 97 1204. ae “y Ce.xc*} 202) 1886 1,000} t9,292,000 5¢ |F & AjAug 936 do do 
Gen oot 5: s.xc*&r* 202) 1913 |1,000 &c +400 ,000 6g |A & O/Oct 11963 do do 
Newp & Cin Br rst Ad ¢ 8 aseuin 10g ince Penn Co.F.x| ---| 1895 1,000} 1,876,000; 4% ¢\J & J\July 11945 do do 
L & N-Soj'tM $7, Be Eee 18 1 °07.G.xc* &r ~---| 1902 {1,000 &c| 25,898,500 4¢ P July 1 1952 J P Morgan & Co, N ¥ 
Lexington & E aoc ioe tM $20 000 gup &i-N.yc*| 211) 1915 1,000! 7.500,000| 6&¢ |A & OlApr } 1965 aid eh iidi oaliatlie nme 
Kentucky Central lst M wed OOO 000) gold. -Mp.20° 247; 1887 1,000) 46,704,000 4¢ 9 & JiJuly 119 71 Broadway, New York 
Atlanta Knoxville & Nort ern first mtge gold_Ce.x| 228] 1896 1,000 0 5g |J. & D/Dec 11946 do do 
Atl Knoxv & Nor consel } M i gold § $10 m.Us.x} 228) 1902 1,000 é 4¢ |M & S/Mch 1 2002 do do 
L & N—Atl K &C Di v Mt ,000..Us.xc*&r*} 870] 1905 |1,000 &c\u24745.000| 4¢ |M & N May 1 1955 do do 
i & N Term M $3,000,000 sold gu: ar joint ¥-Ba.xos| -..| 1902 1,000 2,.500:000/ 4¢ |J & D|Dec 11952 do do 
auigs New A ser A due 25,000 s-a_.... “FL.x ---| 1913 1,000; 4,550,000 56s J & D\To 5 Jas 1923 do do 
Louis le ate ibeay & Ch notes C Chicago Tadia napoli|s & Lo/juisville. 
kens Val Coal Go—Stock— Rental pa Bt % 19) ‘ésae 20 £99,120 4 J & dJiJan 1 1916 2% |Office, 13 William St,NY 
acon | aa R + Scent : $500 -*-OBx 97| 1896 1,000 500,000 5¢ J & JiJuly 1 1946 No coupons ever paid 
Dublin & Say—Iist M OOO ggu_ N-xc* 92) 1907 1,000} 1,529,000 56e |\J & JiJan } 1947 New York Trust Co, N Y 
Macon Jeunlogo is M $3. 1600 000 g gu-Coic*&r*| __.| 1915 1,000} 1,600,000 6g |S & J\July 11965 New York. 
Mahog i Po hE 3 all nem messic oo we ain 71 50| 1,500,000\See text.\F & A/See text Grand Cent Term, N Y 
ferred CUR WOO WEEE s . cbGacnienes connate 50 661,367 5 J & Jan 3'162%K%|Union Trust Y 
Firet M Youngs to And &c guar p & 1 (end) _. 1,000} 1,500, 5 J & dJiJuly 11934 
Maine Central—Com. stock gna rch ($15,000, b0)- 100 RT 6 in 1915 oo July 1 th 1% |Office, Portland, Me 
Pref stock cum non-vo :000,000-....... ,000,000 —. une aceccsancanesucegococun 
Collateral ogee bonds for a Desert Branch_.AB.zc 1,000 659,000 5 J & D/June 11923 American Trust, Boston 
TA FFG 8 8G CTE 8 
"ne on or ec a : 
pe SS aie Mite. * he aaa c*&r*| ___| 1915 |1,000 &c| 13,000,000 4% |J & D\Dec 11935 N Y, Boston & Portland 
Impt bds ‘‘A”’ & “‘B’" ($200,000 “A’’ to be oer 
EY, EI) lik, eres a ctlind ks Gn Sealine mh silts ocd ms, oo. ---|'86-'87 1,000 450,000 4% J & JIiJuly 1930-17 do do 
Maine Central Eur & No Am refunding mtge sold s 56) 1893 1,000} 1,000,000 4¢ JS & dJiJan 11933 do do 
First M Penobscot Shore Line RR Co assumed ___2z 1890 1,000} 1,300,000 4 F & AjAug t 1920 N Y, Boston & Portland 
K & L 2d M (for $400,000) assumed_________ BBz 48) 1891 1,000 400,000 5 F & A/Feb 11921 do do 
Washington County ist M per mile g gu red_Ce.zc* 139) 1904 1,000} 2,500,000 38% et & JiJan 11954 N Y. Boston & Portland 
Somerset Ry first mortgage -.._-......-....-- zc 42} 1887 | 500 &c 225,000, 5 J & J\Suly 1 1917 Nat Shaw Bank, Boston 
First and refunding ‘vege $1; 1,500, ree 94 1908 1 008 864 :000 4 4 5 & 3 July ? 1955 as Co Pinca 
gm old _.ABz J . g y . 
Addit’l own. by Co J’ly 15, viz.: b$8, a0 a 4 $11,000 f| $15,00/0 2$424,0/00 h$1.361,/000 i$38,\000 n$15|,500 r$217,000 |t $708,000 u $772,000. 
Of the South & North Alabama RR. general aye pe ¢ 25, gee 900 8 auth. 47 —. and Stron 9 Bigelow, jis, z0 miles, with branches, a total of 
issue), $7,400,000 have been sold, guar., prin. & in = ++ | 106 mil Vv. 93, 4 08,589. 94 RB 698. In Oct. 1912 uired 
$10, 000 are reserved to retire the Ist 5s of 1888: eR for im- | entire stock of Bri hg River ote 21 pan 2-ft. . GRUgS. - 95, 
vements, equipment, &c. V. 98, p. 454, 156, 1001. p. 176. Purchase os Lakes & tic RR.. V. 9 202. 
The subsidiary Lewisb &N ern RR. in Sept. 1915 made a mort- Stock, &c.—To end the fo RS. , the Meine Onngct RR. stock 


enemas S16 ary ear 5% Leds. on oieh $8,257,000 to pay 
or construction and $6,74 3.000 for further construction and | embed 
ments. = Oct. 1915 “— had Ay Hone ant v1 on’ p. 846, 1 
mn & Eastern R aregtesd, nan. int. (je issue 
$29;000.000). See V. 100” 2B; oor. 1438: V . 101, = daze: V - 102, p. 1163. 
pment series ‘‘A’’ 5%s, see V. 96, p. 1298. 


palit! -—In Feb. 1915 the dividend rate, was reduced from 7 to 5%: 
Dividend on Nashv. Chatt. & St. Louis R By, stock ($11,484,100 owned) was 
raised from 5% £0 6% basis ago Fon 21916. V. 102, p. 251. 


EARNINGS.—10 mos., > {1915°16--Gross. $49 ,882 260; net, $16,942,871 
July 1 to Apr. 30. 1914-15__Gross, 43,267,064; net, 10, 146,070 
omy f i Fa hd bd v4 — Pn shay. Dividends Balance, 
Dec Bond si ncome. Rentals,&c. (2%%). Surplus. 
1815. $28, 265. "43 $86 670 $1,732,286 $4,400,464 $1,800,000 $4,201,918 
1914.. 26,844,279 5,425,854 1,471,571 4,221,956 1,800,000 875.468 


REPORT -— Report for 1914-15 in V. 101, p. 1180. 











Year ending June 30— rote3é. 1913-14. 1019-13. 
PN See ee 7 4,937 4,819 
Peomnger ih anaindne aren $56 058 at eo. 906 407{ "13.53 "838-658 
Mail, express, &c.......-.-..----- 3,793,174) @ : 5.089 

ReROUS CORNING... obo cin cue canal $51,606,015 $59,906,467 $59,565,699 
Operating expenses__.............- 39.431.789 45,012,305 44,810,880 

ONE 8s, nin dee accneweak 12,174 226 14 Bet 162 $14,654.819 

Net, a investments, &c__._-. 313603 S 304 82,149 17,722. 351 

ry, Sail scan Se ge set 2: a 77 8,126,003 5 7401: 036 

Advances to 8. & N. A, &e_2-- = a — faim cr'100 937 
payments_._.......-- 

SN ae Cedtemndcasdeacks (5)3, 600 ,000 (7) 5,040,000 (7)4,618.733 

Surplus over dividends__......_. $1,260,142 $1,604,863 $3,761,565 


OFFICERS anemia. west Walters, Balt.; Pres., M. H. Smith, 
Louisville; Ist V.-P., W. L. "Mapo er, Louisville; 2d Hf .P., E. L. Smithers. 
Office, 71 B’way, N.Y AV. 102, p. 251, 713, 886, 1540.) 


wilhseNs * VALLEY a ee & COAL CO.—Owns from Millersburg, Pa., to 
New lease to Northern Central for 99 years 
from July 1 i910 ‘provides for by ann rental of $24,000 (equal to 4% on 
stock) organization e a paneee V. 92, p. 527. Dividends paid = 
1910, 74%; 1911 to July i913, 1% gan & 


MACON & BIRMINGHAM RY.—Owns Sofkee Jct. to La Geenge. Ss Ge: : 
fe ow Electric scone twain service wee besun A 

101 4 449. In 1908 a receiver was appointed; now John w mG 
Vv. In year fgte-iS. gross, 128 .743; net, $41,863; other in- 
come, $4745 int., hire, equi Dp , &., aie ; bal., def., $57,929.—(V. 86, 
p. 337; V . 91, p. 945; V. 101, p. 449.) 


MACON DUBLIN & Sav ANNA it ERR. -—Owns road from Macon to 
phy va auth.; outstanding, $2,040,000 
ar $100 Seaboard Air ie vs gant § bonds prin. and interest. 


. 89, p. - 84, p. ‘Or oat ending June BO 114-15, 
2 56; = V§i08, Toss ‘other | incom 0, $2,716; in tals, &c., $123,753 


# $11,932. 913- 14, 1.125" & ‘net, $109,454. Rag 
James A. Blair Je N.Y: 4 ross. 4 eV 100. pb. 10783} 

MACON 7s MINAL fomyranse, ines er station at Macon 
Ga., to be by Central of Georgia, Georgia Southern & Florida and 
Southern . which own ee $100, stock and guarantee the bonds, 
pec, and Lint. by endorsemen Rental on an neclage basis covers int. on 


mds and all charges. Of — ‘Ist 5s $3 ,000 auth. issue), $1,600,000 
has been sold. V. 101, p. 1886.—(V. 101, p. oye, 1465, Ts863 


MAHONING G COAL I R.—Owns from Youngstown to Aatover. 0... Oi. and 


branches, 71 mil ecember 1907 purchased a one-half in t in 
the 9 iake ap & i RR. ta Youngutewn, &c. . 


tuity for 0% c of earnings to Lake Shore (now N. Y. 

ceneah. when van 11915 owned $565 900 come on and $399,500 pref. stk. 

DIVS.— ‘92. 8. e Beh "07-09. ‘7. "11. °12. "18. °14. 15. 1916. 
On commons 8 10 yriy, 12 ny & 70 20 70 60 50 

In 1915 and igi¢ with regular 20% p. a. (F. & A.) paid in June 30% -_ 


The preferred stock certificates are he Spek ane d and contain a clause 
making them redeemable at par at option of compan 

Year ending Nec. 31 1915, rental and other income, $1,322.176; surplus 
over int. and 50% on com. and 5% on pref., $461,118.—(V. 102, p. 2077.) 


a eAiNG CONTRAL RR.—Line of road, o Portions to Vanceboro, Me., via 


. cl. ortland to Falmouth, 7 m.); branches, 
Rusu emi to Skowhegan via Lewiston m.; Bath to Lbwtcnens and Farm- 








11m. St. k 
7 ae from mi, Port baie Union Sta. Frackcage, 0:tim. ag me ~~ s 


N o Ridge, P; 2. 108 ti 
acres, "540.0 aperated moder iene 18 trackage an 3n ee ee 


Lipid 2 pees of St. Jonmabe & Lake egnd 6 ferry Pt oe ine > St. 
Mee ker 1bit parcennsd sone he ee. N10 on 
er 
RR., &@ tt. gauge road extending from Farmington to angdley Laices 































































(647; ) held. ib the Boston & Maine RR. was on April 1 1914 purchased 
the M . Railways Comeeyece (all of whose stock is owned dont 
Rains Central and ma be liquidated by its trustees. V. 98. >. 912 O71, 
13%: ne 99, V.100, p. 642. See that Company rT NDS below. 
ee _) Oct. 20 dois pon oe A yim $10,000,000 of the 
dinmeetion stock and Vist & ret ace thereof $3,000,000 5% non-voting 
; PT These securities having ref. 20-70. 4346. f 10} Be ae 
1465. These s ties been un were 0 
holders. The common stock was thus reduced to $14,907,617. See 
eo are V. 101, p. 1628, 1714. 


"04-06. % bya 10. "11. 1912 to July 1916 
mente | 1902 { 7 y'ly. 8 y'ly. 7 6 yootty (1% Q-J) 
An init hi peadeered Baena of of 482 was paid Mar. 


Rig isht —The ist & ed M. mare | in b 3936 (see ate is limited to 
5,000,000; $6,000,000 were issued ,000,000 notes of 1919 
ate and d off at 10216 “May 1 1918): rei 700,000 are reservedtoretire 
other, unmenring Ronde: $F,000.000 were ieuatte toe ony lewtel Baryon. 
and the may ued only for impro 
earnings are 1% times all interest charges, inclu ucis e bonds to be issued. 
A first mortgage on about 320 miles of road, inclu the line running from 
Portland Bangor and on entire stock of Portland Term. Co., and a 
second | age on about 88 miles. Amount outstanding was increased 
2 4 at 1916 fr Feith 7 000 to $13,000,000 to retire aforesaid note issue. 
‘ears are also $91 1500 ‘Maine Shore Line 6s assumed, due 1923; also 
oe a Betact & Moosehead Lake mtge. 4s (not tax-exempt) due 1920. 


. int. and sk. fd. d out of rental; . & Ken. stoc 
et Fi ‘000. * exchangeable for M. C. stock; oe was: i’ stock el age oA 
inciuded in the above outstandi Vv. 2. 


1 
Guarantees bonds of Portland ing stock. | Co. 95, 2: that company. 


EARNINGS.—10 mos., {191516 ---- Grose’ $9,852,363; net, $3,076,294 
July 1 to April 30. 1914-15....Gross, 9,435,421; net, 2,657,515 


ANNUAL REPORT.—Report for 1914-15 was in V. 101, p. 1090. 
Kear ending 1914-15. 1913-14. Fear a oneine 1914-15. 1913-14. 


30— 
Geom earna..11, 200. 423 11,833,989 pivs.. {8%),- 1,483,002 1,491,797 
Net income... 3,368,061 3, 8.703) I 


I "114 887.63 72.068 - 4 a. 
Rents, ee 1,195,867 1,364,883 1 anes prop 40,051 38,128 
Balance- --sur.$20,384 df.$143 ,736 . 


rris McDonald. Directors, V. 99, p. 1215.—(V. 102, p. 976, 
1163 °F 380. 1346, 2254.) 


MAINE RAILWAYS COS.—In June 1916 all the hol of Maine 
Central RR. stock having been sold, the remainder ($2,492 ) of the col- 
sy notes was called for payment on Oct. 1 1916 at the Old Colon Trust 

Co., Boston, at par and int. The right to convert the convertible notes 
(between Nos theo 5,000) will apie July 15 1916.—(V. 101, p. 694, 923; 
p 


MANCHESTER & LAWRENCE RR.—Owns from Manchester, N as, “ 

Fa er GER ge Ay Lge hg ae 
n 

rehor" archase atc paving 10 % 1108, Ta i895 a dle. of 50% paid 





authority to purchase stoc op. i 
trom proceeds of C. & M. suit. MP 3, D. 


MANHATTAN RY. (ELEVATED) .—Owns all the elevated railroads in 
boroughs of Manhattan and the Bronx, N. Y. City, main line and branches, 
37 %& miles, double-tracked, with 42% miles additional third track, sidings, 
&c.; total track, 118 miles ;’ 3d rail ectric. The 2d, 3d and 9th Ave. lines. 
under nares eement with the city made in March 1913, we as Jan. 1916 been 
largely 3-tracked. See Interborough Rapid Transit 


LEASE.—The Pa yep Rapid Transit Co. leases woe road for 999 
= 1203, 1302: ¥ rt Nee uta: v.79. D C iserV. 96, p. 791; pF Tevarcas 
p20 thtenait Gon NA 76, D. et V. 76, p. 480. 


BONDS.—Consols beyond ss 000,000 may be issued for extensions at 
$300,000 per mile of single and $600,000 per mile of double track. Of the 
bonds, $11,712,000 are Sax-exempe, (See mtge. V.51. p. 248, V.87,p.285.) 
In Feb. 1916 $4.5 23 ,000 4% 2d M. bonds were sold to reimburse the jute~ 
borough R. Co. for rovements and additions furnished under lease, 
&c. he Sa mtge. is as 3) oupersoe Ss! aS to ~ lease of the property to 





ae rare. Vv. 6o¢ 0 Oe ree . 97, Pp. BIS td 

‘0 claims aw 

abutting property. agerogating § paid franchise tax peo to S08 ($4, damages to 
REPORT (Year end. June 30)— 1914-15. 1913-14. 1912-13. 

Gross acne revenue ean 9: 948 $15,954,838 $16 .969 .016 

ee Steer COSGR nnn cucucsduousuae 7'160,098 q pee. 843 103 

Gross income. — = 7-7 5---------=-- (fase? 16 11665 47 

teres an FORGES DOM. ccd wsocacsdh ’ . , , , 

Dividends (7%) veal EO EE RG 4,200 ,000 1888897 4, ,000 
Balance, surplus........-...<<«<« $1,416, ag $1,705,899 $1,528,390 
Pres., E L. Marston; Vice-Pres., John McClement; Sec. and 


Treas.,"D. W. McWilliams.—(V. 102, p. 609, Fi, 800.) 


MANI —(Gauge, 3 ft. 6 in.) —This company, organized in New Jer- 
ANI. Re Fate ypehed is operating the only — road on the 
island of Luzon, Philippine Islands, 550 miles (V. 88. p. 1313; V. 91, p. 215.) 
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RAILROAD COMPANIES Mtles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page. | Road | Bonds| Vaiue |Outstanding % Payable | and Maturtty Dtotdends are Payable 
Maine Central (Concluded)—Guaranteed Issues— 
European & Nor Am stk 5% rental 999 years... be $100) $2,494,100 5 A & Cissy 15.1916 Treas office, Bangor, Me 
Portland & Ogdensburg stock (2% rental 999 yrs) -. Rah ‘enw 100} 4,392,538 2 Q—F = eed a’ of 4% %|Maine Cent Off, Portiand 
- »Jst Mguar prin & int end (V 86, p 1285) -.---.-.- Z 110; 1908 1,000 '119,000 4% iM & 1. N Y, Boston & Portland 
Dexter & Piscataquis stock 5% ronsal 999 years__ Eat cia 100 122,000 5 I & Me 16-3 24% Office, Dover, Me 
First M Dexter to Foxcroft &c en by end._BBz 17| 1889 1,000 175,000 4 IJ & JIiJ aly i 1929 Bos Safe Dep & Tr Co 
Hereford Ry stock (rental 999 years) .......--.... ' oe 100 800,000 4 Mé&N May ie 2% Treas office, Portland 
First mortgage guar prin and int (endorsed) ...z 53) 1890 1,000 800,000 4 M&N N Y, Boston & remand 
Upper Coos RR stock 6% rental 999 years_.__...- OS) seas 100 350,000 6 M&wN May 1916 13% Office. Portland 
lst M and Exten M ($693,000 434s) guar p & i-z 55, 1890 | 500 &c| 1,043,000;\4&4%i/M & NiMayl N Y, Boston & portland 
Dexter & Newport stock 5% .__-......-..---.--- 1G bees 100 122,000 5 J & J\Jan 1916 246% | ao office, P’tl'’d 
First M (old 6s refunded in 1897) wast p&l end zc* 14 1897 1,000 175,000 4 M & SjSeptl1 N Y, Boston & ‘iy 
East Maine stk 44% rental 999 ree sila Ss oh fe ok sr ta TW ig os 100 ,000 4% |M & N May isle 3 4%, %|O ice, Rockland, Me 
Portland Union RySta series ‘“‘A"”’ ae (text) .sfz *B7-"89 1,000 300,000 + J & JIiJuly fier Fidelity Tr Co, Portland 
Portland Term new M $10,000 000,000 ¢ g gu xc*&r (text) ---| 1911 |1,000 &c} 4,500,000 4g \J & Ji\July 1 do do 
Portland & Rumford Falls | RR See that company 
Maine Railways—Notes gold red par..........--.. ---| 1914 1,000; 2,492,000 56g |A & O)Oct. Old Colony Tr Co 
Manchester & wrence c Tove rent =“ Yi B& = Sa stan 100; 1, 000; 10 M & NiMay 1 1818 5%|Manchester, New a 
micmey nny, ' aoe - ) int ae guar b wart 7 Bet i “35 1892 1,000 274,000 $ J Lak J san 1 192 1372 ie ran > = ae. Ronee 
Manhattan (Elevate eye) 000,000 -— ait nt .000, Q— roadway. 
Manhattan Elev cons Row ist) mtge gold_Ce.xc* &r 37; 1890}|1,000 &c| 40,684,000 4¢ A & O Apt 1 1990 sais Trust Co, N Y 
2 $5,409,000 g call at 105 (see sent) - sn bik taal Eq Bl) S0be ldunnkonn 4,523,000 4¢ |J & DiJunel 3013 ew York 
aoe. s M Sou Lines g int gu sf red 110F_.xc* &r ---| 1909 |1,000 &c| 10,575,000 4¢ |M & N/|May 11939 N Y, London, &c 
New list M on Nor Lines .prcecees ay oi 236,000 oget ae Dntidusiie (See text OPA. 1956 
Manistigue & Lake Sup— 4% n-c $1,300, 000 -2| _68 1909 1,006] “1,100,000|Up to 4|M° & SjAug 1 Detroit 
te N N ae Mg ge 40M uf 58 pod ee 165) 1909 1,000} 1.251.000 52 |J & JIiJan ie17-1939 N Y & Grand Rapids 
am: & Pike’s Peak Ry— ist 00 ¢--F x0" 9} 1908 1,000 500,000 56g |A & O/Oct 1192 New York and Chicago 
Manitoulin & North Shore—See Al £3 ma Eastern Ry _- : 
Marietta Columbus & Clev—I1st M $250,000 gold_ Cols 44) 1890 1,990 ,000 5¢ iM & N/Nov 11940 In default 
Marion & Rye Valley —First sportpege lac taleh ox Ail 18; 1902 ) 175,000 6 J & JIi\July 1 19e5 Bank of Marion (Va.). 
Md Del & Va—1st M $2, .000 auth gold guar se 71; 1905 1,00)| 2,000,000 5¢ iF & AlFeb 11955 Treasurer’s Office, Phila 
Marshall & East Texas—l1st M gold 102 ..-SSt.xc* 92, 1911 1,00); 1,180,000 5¢ J & JiJan 1 1931 St Louis Union Trust Co 
Maryland & Pennsylvania—York & Peach Bot M..x 40) 1882 50 &: 202,450 5 M & SjApr 1 1932 See Tle.& Tr.Co.York,Pa 
First mortgage $ 31,200 200,000 gold call at 105. MeBa.xc* 80} 1901 | - 1, 897,000 4¢ |\M & S/Mch 11951 Brown Bros, N Y & Balt 
Income mortgage $900, 4% cum call par... MeBa 80, 1901 | - 1, 900,000\See textiA & O/Apr 1195 do do 
Notes $500,000 gold red 10a io ena’ MeBa.xc* ---| 1913 100 &c 300,000 6e iJ & J\Oct 11923 Alex Brown & Sons, Balt 
Maryland & Pa Ter lst M erg ggu red 110__xx ---| 1906 | - 1,!Q90 200,000 5¢ iM & N/May 1 1936 do do 
Mason City & Ft Dodge—list M g__._..-.--- Ce.xc&r 378) 1905 | - 1, 12,000,000 4¢ J & DjJune 1 1955 J P Morgan & Co. N Y 
Massawippi—Stock guar ame vas Conn & Pass... Sl dues 1 on 800 6 F & A/Feb 11916, 3%\Safe Dep & Tr Co, Bost 
McCloud River—First mortgage $1.200,000_....._ x ---| 1907 | 8$1.(00;| $1,200,000 5 A & OJApr 11937 |slercans e Tr Co, San Fr 
































In opereston Dec. 1914, 315.4 miles of Northern lines and 235 miles 
Southern lines. On Dec. 31 1914, 100 miles of road was under construction. 
of the: Stock, $3, a. 800 7 Se. ref. ~ a 188 130 700 common, all but 
directors’ shares are held by t Manila Ry , Ltd. (see below). In 
Feb. 1916, Phili wd, Gommladion pe AB as of all the outstand- 
DS nae by the ppine Govt. for $4.000, cash. V.102, p. 609, 251, 


BONDS.—tThe Manila RR. (Southern Lines) Ist gold 4s of 1909, guar- 

anteed as to interest by the Philippine Government under Act of U. S. Con- 

are limited to $30,000,000, of which $10,575,000 have been issued. 
ine tnd ot 3 of 15 yearly fromy May 1 1010 bo Apr. 201858, ac 19% yearly 
ng fund o te) rn m May pr. , an yearly 
thereafter AL 215, 276, 717; V. 91, p. 1711; V. 93, p. 45. 

In June 1916, yo agreement for sale of the capital Shocks to the P =. 
Pine Govt., it was proposed, with other provisions Ay ) To cancel the Nort 
ern Div. ($4,330, om) 6%, Ist M. oer’ ond 1 {F7, 716,000) 7% 2d M. bonds 
Gieiset as part security for the “ debenture stocks and bonds 

the English company) and to satan inl lieu theseot $13, 3.236 ,000 new Ist M. 
5% 40-year bonds. (2) To apply not over £590,000 of the $4, “6% .000 pur- 
chase price to payment of loans of Manila Ry. (the English co.) , canceling 
the A x B deb. stock pledged therefor and so reducing the nominal issues 
of its We stock (and bonds) to the amounts heretofore sold, viz., £2,000, 
Class A 4% and £1,880,000 Class B, the interest rate on the latter to be re- 
bere from 4% to 34% . The A and B issues will then be first and second 

Saapes. respectively, on the $13,236,000 new lst M. 5% 40-year bonds of 
jh yeoicon co. ‘a on about $2, 000,000 Southern Lines Ist M. 4s. See 
Vv. p. 


po Hime —R rt for cal. year 1914, in V. 101, p. 842, showed: Gross, 
$2.49¢ 496 B67: net, taxes, $1,011,430; other inocene, $157,188; charges, 

1,227 : bal., def., $58,444. 

DIRECTORS. AxXD OFFICERS.—Horace L. Higgins (Pres. & Gen. 
Mer.), Manila; E - Heberd, N. Y., is Sec. & Treas. Office, 45 Nassau 
St. pal oa 102, p. ost 609, 2166.) 


MANISTEE & NORTHEASTERN RR.—Owns from Manistee, Mich., to 
Traverse City, 71 : Solon to Provemont, 15 ia.; Platte River to Empire, 
Jct., 17 m.; Gther, § m.; as Te and spurs, m.; leased, 1 m.: operated 


Of the bonds ($1 800,000) 310, 000 mature Jan. 1 yearly from 1912 to 

1938. Sinking fund of 50% of lus income, beginning July 1 1910, 
apd to call fA on ot oh 03% an and interes until $1, 000 bee 
1363. Report for 1915 in 


. 375, 915 
“101, F Mu! cero. showed: Gross. "$405, 797; "act ot $63 6: O23 none of equip. (Cr. 5 


02; balance, d 
gt ares Ph Sa sp fe Gross, “sie 177: nes, $78,685 
say 1 to Apr. 30. 1914-15__._.-. Gross, 408.742; net, 52.189 


, Edw. Buckley, Manistee, Mich.—(V. 101, p. 769: .v. 102) p. 1436.) 


MANISTIQUE & LAKE SUPERIOR RR. s--Manistique, Mich., on Lake 
Michigan, northerly to Evelyn, 42 m.; branch to Dorie: 15 m.; V. 81, D. 
975; 87, p. 97; V. 89, p. 470. The Ann Arbor RR. in Apr. 1911 ac- 

uired ¢ the — $250,000 stock. - 92. p. 1109. Sena auth., $1,300,- 

¢ non-cum. incomes. bef onF eating June 30 0.1915 gross, 
$132, 908 reek 6,267; other income, $871; , taxes, &c., $25,633; ba 
1,505. iz 1913-14, arose, $168,019; cone $31,495 a pene "and Gen’ 
Man.” Aitred W" Towsley, oledo, O.—(V. 92, p. 1109.) 


MANITOU & PIKE'S PEAK RY.—Manitou, Col., to summit of Pike'® 
Peak. 8.9 miles; standard gauge. Operated from m April to November yr 


oy ll Div., 40% paid in 1913-14. n 

Gos. {obs 8400, 606 20- ear 5s were issued to replace old maturing bonds. 

a Nov. 30 1914. , $66, 7°, et, 8 $14,209; other income 

31,68 F . t.. 5, . $13, 078. Pres., C. W 
aniteu, Colo-—(¥. &. b. 847.) 


MARIETTA < COLUMBUS & CLEVELAND RR.—Owns Moore’s Jct. to 
, 41.09 miles; branches and spurs, 4.18 m.; trackage, Marietta a 
—,. Ict., 3.2m. On July 10 1914 D. B. Torpey was paiaved 
ceiver. Foreclos a oe set for July 1916; upset price $100, 000. 
p. 2166. V.99, -_ Bonds, see table. ‘or year + ended June 30 1002 
gram. $106. 042; omy 7313, 114. in 1914-15, gross, $105,518. —(V. 102, p. 


MARION & RYE VALLEY we: —Owns Marion to Sugar Grove. Va. 
18 es. A reorganization in June 1900. Controlled by bigs States 
Spruce Lumber Co. ag $100,000; par, 7100. Bo nds $ 5,000 6s. see 
table above. V. 95, p. 1472. Gar trusts June 30 1914. Say son. Year 
June 30 ) tia, ‘sr088, $79, 608: net, $27,795; other income, $30; int., 
Kc., 18, 928; $8,899. Pres. Gen. Man., J. C. Cam ell: 
Treag., L. A * a Sec. & Aud., B. 8. Charlton, Marion, Va. one 
Pp 


MARSHALL & BAST TEXAS RY.—Owns from Elysian Fields, 18 miles 
south of Marshall, Tex., on Tex. & Pac., to Winnsboro, on M. K. & T. 92 m.; 
ches, 4 miles. Extension projected in 191s (a) north from Winnes- 
boro to Paris, 55 miles; (b) south from Elysian Fields to Newton, 110 miles, 
(c) Hemphill to Pickering, 40 miles 
Contrelled by interests represented by St. Louis Union Trust Co. Suc- 
céssor to Texas Southern Ry., foreclosed Aug. 41908. V. 87. p. 416, 481. 
Stock cutasendl y $200, 


usts, .750. For year end June 30 1915, gross, $160,772; oper. def., 

sree, and rentals, is, $9, 92; bond int. ‘not Pres., Aibert iT. 
~ Louis, Mo.; V.-P. & Ass - Mes. Gece oodwin, allas, 

Sec., hes Snyder, and Treas., E. =: Marshall, Tex. —(V. 93, p. 178t3 


MARYLAND DELAWARE & VIRGINIA RY. Oomere Love Pt., Md., 


ret.; par of shares, 


min: teed 
1916, $52,500. V. 96 
a 


—Owns road from Oe 


to Omaha 1 - ei 
quae 1904, M 


. , 616, 


Rivers 85 9 


Stock, $1,200, 
Francisco, m 


&e 





payable. $772,792 
$45,571; bal., def 


son; V. AP 


April 1 1912. 
ee aa 





to Lewes, Del., miles; Queenstown Jct. to Center fs ay total, 
77 m.; and ys to Rehoboth, 5 m., is trackage at r Del a Also 
owns 14 steamers on the Potomac River, &c., but 1814 was 
way to dispose of practically all its water lines by Sar 1 ivis. -101 
p 





EARNINGS .—10 mos. 
July 1 to Apr. 30. 


ORT.—For year 


to Clarion, Iowa, 100 miles; branches to Lehig e, Iowa, 19 
miles; trackage, Council Bluffs to South A 8m nn Hy Ago 386 miles. 
The Chicago Great Western owns entire outstand’ com. stock ($19,205,- 
400 of the auth. $20,000, oo and the non-cum. 4 Ee stock ($13 635,- 
752 of the $14 000 —_ art ain 


ASSAWIPPI VALLEY & 
miles, with branch, 3 m ; 
Leased for 


Stock, $800, 
and oe. Dividends, formerl 
owned 


A og 346. In 1913-14 
Fwd 


the 1st and ref. 30-3 = Cor oe 
issuable “ o oan. $420 gold 6 
dng & w 
oe (Ark) “tanh 
at at $1 ) mile in 5-mile 
to Jan. 1 1918 at 103 and int. th Jun 
000. V 3 Car trusts May. 3119 1914, 5.669: loans and bilis 


For x ending June BO 1915. + Sross, $274,439; net, $42,909; interest, &c., 


A. 
—(V. 97. p. 887.) 
yp EM PHS UNION TON ET ARION ©p.-SOwne union tion 
. Tenn., 


user 
pg mo m2 Nov. ov. 1900 made op 


by five roads named. On. “oye D. 
90, p. 236; Vv 91 D. 94.—(V 97. D. 


compleved,Deoetn & EMP US BR 


auth., $500,000. Bonds, $800,000 


Stock, $3,000,000, of which one-halfeach of common and 4% non-cum. 
$50 each; 4% ctfs. of Te eo 500. due Dec. 5 1909. 


557 000 loans and bills ble Dec. 3} 1915, 9 s Fenn. RR. and 
cubsidiaries own al ail the common and a + $300" Balt. 
Ches. & Atlantic Seale a d nds. In 
1915, gross, $904,155; net, 18.054; of other income, $8.239; charges, $177,- 
we 100, is ata - gross, $949 .285; net, $94,072.— 
Dp. 


2, 4. 
i01, p. 694; V. 102. 6 


YLAND & PENNSYLVANIA RR.—Baltimore, Md , to York, Pa., 
78'9 or miles. V. 72, p. 339. In 1910 obtained right to build to tidewater. 


STOCK AND BONDS.—Stock authorized, $3,600,000, of which $1, 7. 
500 reserved for conversion of notes (see below) and future ture requ 
In 1902 the authorized issue of the first pak yee — from $2,700, 000 to 


1,200,000, A which $203,000 are retire the York and Peach 

ottom 5s and $100, 000 additional for yyy &c. V. 74, p. 94, 

427; V. 79, p. 2205. f the 6% notes of 1913 0.000 authorized issue » 
,000 es aa They are converti le into common 


share up to July 11923. No 
Lay? 4 - V9, D-. 1115, 951. 
nds. 


208. "Paid on 


1902 to 
4, incl, 4% 1 bad. 2% 208. & O.); none since to and incl. Oct. 1 is 5. 


1914-15_--. 


Iwein, Ia., to Council 


The accounts WA be 
v.73. | ,000 Pty bonds were i Ju Seana: 


722; V. 77, p. 640; 
Wo tyaten 


fig in those of O. G. 


mise; gp Tt a . 85, D . 
a $295 229; net, $39,701; “other income, $6,834; int., &c., $68, 

, Sross, $341,592; net, $39. ‘498; ‘other ey 
ie $80.037; bal. sur., $8,886. Pres., J. H. McQueal, 


- 85, 


SMEADV ILLE Co CONNEAUT LAKE & LINESVILLE. —Meadville to Lines 
yaa. oe 20.5 miles, and branches, 1 ile: miies. Leased 


uly 1 1990 * oars poems | Lake E rie RR.: fental, 25% ot 


gross earnings. tock , $200 Dividend in 1913 to Apr 191 
4%(2%A.& O. . Fory ear ending Junie Se10.. arene 19,513; net, Sig sar 
bond int., $10, dient (4%), $8,000; bal., 7.—(V . 96.pD. 7 09.) 
MEMPHIS DALLAS & GULF RR, gap hse een Ashdown to Hot 
eo a Ark., 114 miles; Ashdown to Texarkana, 20 m.; Graysonia to 
- "Daleville to Salar 11 m.; total, 151 miles. Extensions 


posed horth to Memphis, Pe Tenn., 255 miles, and s oe See Tex.;1 =. 
; ou 

‘$5.600, 000 auth. issue), 3 ‘015,000 were 
to retire the $42 emphis 


Pres., eV. Begun. Oeiagen: Ark.; V.-P. & Gen. Mer., C. C. H - 
Ramsey; Sec J. W. Bisho wt = 


e & 
ears 5 Ry., Te oa L. bees ae pl So. = 
ye 


"$100,000. o% 


. {iste-16 ges “Gross, $398,007; net, $107,778 
-_Gross, 435,150; net, 96,953 


REP ear ending Des. 31 1915" gross, $480,084° net, 
717: int., taxes, &c., $101,968: , sur., 


322. Pres., O. H. Nance.—(V. p00. D. 397; V. 101,-p. 1092, 1973.) 
MASON CITY & Fort DODGE RR eee Ma “$s mallee, Great Western.) 


Y.~-Province Line to ae gee See, © 34 
e to Sherbrooke, Que., 
years from ~e--. T 1870 to the ead & Passum sic 
000; par of shares, $100; ch a a a re 
5%. 6% since Jan. 1 '9 
by the Conn. & Pass. River is de as amie its mtge. and 
50 50.000 es by Connecticut Trust e Ss vs pg Co. of Hartford 
% trust certificates was purchased Feb. 11910 un 
In April 1911 Bos. & Maine rec'd authority to purch. stk. V. 92, p. 1 08. 


McCLOUD RIVER Re. a Gane from Sisson, Cal., to McGavic, 50.6 miles 
($1,200, oO auth.), Mercantile Trust Co., 


uired or constructed 
sections: th wg A. are fe redectnable at at 101 and int. 


Go. of 
ipa as v.80," D. eit 1643; 


—Meridian, Miss., » Union, 40 miles, 
large terminals at Meridian. Stock 
30-yr. 5s, Union Bank & Tr. Co. of 





























































- 1346.) 


can be made without pro- 
Maryland & Pennsylvania 
Fauierent — one 
Pichoten. 


ee 
$13,749. ‘In 1914, gross, $528 - 


Bluffs, ae: | Hayfield, Minn. 


n business interch — 
912. Bee V. s. . 1274. In 1905 


cetera 
a2 Gp. Gree: We 8Oe e621. 
PoP .1274: V.99,'p. 1451.) 


er its option at 


San 
For pone quies June 30 1915, 


4 21.5 





Pay and interest by Nash- 


e 30 1915, $558.- 


p; Treas., W. H. Toland. 


Nash. Ghat. & St St. Lous; 
1 St. Louis 


N. ke 








80 


















































RAILWAY STOCKS AND BONDS [Vou. 102. 
RAILROAD COMPANIES Miles| Date Par Amount Rate When | Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page) Road | Bonds| Value |Outstanding % Payable | and Maturtty Dividends are Payable 
Shee4 vile Cos Conneaut Lake & Linoay ite — First mtge 22); 1891 1,000 200,000 5 J & JJsJuly 11921 Merch Nat Bk, Meadv,Pa 
em Da ed textM txe* ---| 1913 |1,000 &c See text 6e \J & JiJuly 11943 Miss Vall Tr Co 
Mem Paris Ty Guif—ist M' gold re 103 begin 1919-x| —---| 1908 1,000 420,0001 6¢ |J. & Jan 11928 Mere Tr Co, Little Rk, Ar 
Memphis Union Statlon—1% a Gary Besere ---| 1913 |1,000 &c| 2,500,000 5g iM & N'Nov1 1959 Bankers st Co, N Y 
Meridian & Mem hig R ---| 1913 1,000} See text 5 J & JJan 11943 UnBk& TCo,Jacks’n,.Ten 
Meridian Termi g gu._Gx ree ---| 1905 |1,000 &c 250, 4¢ \|M & NiMay 11955 Guaranty Trust Co, N Y 
Mexican Central —Mexican lolardticnh Meo Nation|al] Rail wae o|f Mexico 
Mexican Mineral—1st M 000 g red 110 s f...._Gx BOO leconsnae b326,000 6¢ |F & AjAug 11919 82 Beaver Street Y 
Mexican Northern—Stock, $3,000,000. --- =< - ‘aonl Eaee 100} 3,000,000|_.._.-..|_....... May i 131 16% |Ottice, 82 Beaver Be. NY 
First mtge U 8 gold red 105 8 f ext in 1909.G.xc*&r 1890 1,000 a708,000 6¢ J & DID 1930 
Mexican Ry Limited—Ordinary share capital stock-- Eh 5. 4 RS Se ee ae... comnloecccose New ov ‘ AS % Glyn, Mills,Currie &Co,1.0 
Pemrenens S0GGE SB coc ccccesoncccakse OE PARE St ee PS ikn oc cwelacececan Nov 6 '13, 4% do do 
Sesoe preference stock 6% .................... FRI [ea Ba et Oo .. .onkhen casuce Nov6'13. 3% do do 
Perpetual 6% debenture stock__.........-.....- 375) ..-. £10) £2 000 6 J & 4J\Perpetual See text 
2d debens £1,000,000 auth red par since 1912 s f_ ---| 1909 £100 £481,400 4% IA & O/|Decl text 
Mexican Southern Ry—0 rdinary stock, £1,000,000_- I SOE SAP, Pap tesmany SURE £1,000,000}_..._..- ae ee ee A ie Ee aie whee 
i deb stock £1,000,000 red at par 90 yrs___ Pye yt] in cea 64,000 : F & Attes sam Sabb snddhbabuaehdawone 
Mex No West—Prior lien bonds £3,500 ,000 red 10234; ---| 1913 |" £100) £1,671,000| 6 ~ Lane-e, [1928 Sept 1914 coup deferred 
ISR SE OEE OE WOES oc betdoctnnmonnbnlibosackbupen sian 1809 £100} £5,600,000 5¢ |M SiMch 1 1959 Sept coup eferred 
a equipment de £1,000 1000 0 8% cum red par sf.c*| -..| 1912 | £20 &c £750,000 Up 5° 6|M & S15|..........-... 1st cou coup Mch 1913 
DO, Sacutansckcadecn eeol Renan. ian + hie AR os es Sea a a 
ichlena re sit On ARR SE BR CREW TN 8 eael wank $100 ©$18738000 See textiI & J Jan 29 1916 2% Grand Gent Term’l, NY 
Ke mortgage $18,000,000 gold______._. G.xc*&r| 270) 1902 |1, 8,000,000 3% e\M & NiMay 1 1952 at G CT; cpat G Tr 
M C Michigan Ar Line first mortgage..--Un.xc&r| 115] 1890 |1,000 &c 2,600,000 4 J & JS 1 1940 nlon Trust Co, N Y 
ist M on Det & Bay City -._...--.- Un.zc 171) 1881 1, 4,000,000 5 M & § do do 
do do mds without coupons._-_zr| 171] 1881 {1,000 &c 5 Q— Grand Central Term, NY 
Pc eo RIAN i BIRT IIG Rt ARERR a G.xc*&r*| -...| 1909 | 1,000&c| 7.634.000 4¢ |A & do do 
M C new M on Gr Riv Val $4,500,000, g text.Gxc&r 84) 1909 |_._--- -| 1,500,000 4¢ M & do do 
M C first mortgage on Kalamazoo &S Haven.xUn.r| _39| 1889 | 1,000&¢ 700,000; 5 (|M & do do 
Mich Cent Ist M on Jack Lans & Saginawg-__xc*&r| 379) 1901 1,000} 1,708,000 3K eM & Reg at GC T; cp at G Tr 
MC i M on Joliet & Nor Indiana $3, 000 g¢.x 45) B80 foc... kd .500.000 4¢ |SJ&I Guaranty Trust Co, N Y 
Equip. Tr. $4,500,000 ($4 (4 50,000 due s-a) goer. gyc* ---| 1915 1,000} 4,500,000 oe ee re a ee eae enc 
Jack Lans & stock 3% % yeanty — hi ha te aunt Sioned oh 100 ,000,000 3% IM & do do 
gran’ River Valley stock rental we Mat WAAL 100 491,200 5 ' oe Jackson, Mich 
y City & Battle Cr lst M g gu “4 ic ond. M 18} 1889 1,000 250,000 3e |S & nion Trust Co, N Y 
Bartle &.Sturgis lst M ¢ nS geet p &iend. M. zo 41| 1889 1,000} x421,000 8¢e¢ Ww & do ) 
TolCanSo& Det 1stM$4,500 oor. (end) G.xc* &r_ 59} 1906 | 1,000&c| 4,100,000 4¢ WJ & Grand Central Term, N Y 
Detroit Riv Tun 1st M $30,000,000 gu end__G.xc*r* .-.| 1911 1,000} 18,000,000 4% eM & do do 
a Exclusive of $31,000 held by sinking fund. b $2! 4,000\additio|nal in sin king fund. 
c Ofwhich $16,819,300 held by N Y Centrai RR Co. x An'additio'nal $79.0/00 is guar by N Y Central RR 
Jackson ; present issue, $538,000. Seetable above. V. 96. mnt .-—Pres., F. 8. Sean. | x pAiiber N. ax 
-{ie7 31206. *sieeieies & Deep W ater Ry. was building from Mer west | Miller ‘Lash, Toronto, ‘Oan.; J. O. Crockett, Xai Paso ees” G de B. D aly. 
ombigbee River, 47 m es., J. Schley; Sec., E. B. McRaven; Toren : Sec., A. M. .¥. Office, 115 py a N: Y.—(V. 97. 
. OW. Schamber. Office, Meridian, Miss (V. 96.” p. 1298.) | p. 521, bos; ¥'. 99. p. 269, 674.) 


MERIDIAN TERMINAL CO.—Owns passenger stations at Meridian, 
Miss., opened Sept. 1 1906, and used by Southern Ry., Mobile & Ohio, New 
Orleans & Northeastern RR. .. Ala. & Vicksburg and Ala. Great Southern. 
which own one-fifth each of the capital stock ($100,000) end guarantee the 
bonds ag non and severally by orsement; form. V. 85. - Pres., 
Larz A. Jones; Sec., W. J. Kelleher.—(V. 88, p. 601, 1402 


MEXICAN LNORTH BRN 
entral R 


ann Y.—Owns from Escalon, Moxie. gr the Mexi- 


619. 


- oO 83 miles, all steel. * 

Bonds, ee ne s8.5 2 1437, fade. 83 V. 89, p. 104; V. Pe p. 1 75636" 
DIVS.— f’93.'°94. "95-99. 00. 01. ‘02. '03. 04-08. "09. '10-"12. 1913 
Per cent...16% 6 4y'ly. 5 4% 2% 1% None. 13 4yrly 1%. 0 


REPORT.—For year ome} Dec. 31 VE a 
id def. roy 
def. 1 


307 
aie” tags 
1 40,799 sur. 
—(V. 88, D. 1500; V - 89, D. 104, 1280; V. or i 5 026; ? "96, D. 1365.) 
MEXICAN RY.. LT LTD. ey of Mexico to Vera Cruz, 264 miles; Puebla 


praaeh. Zee Puebla, 29 m.: Pachuca branch, Ometusco to Pachuca, 
— — Fh og Sond auge), 33 m.; Huatusco branch 


812 
+151 
92/843 


narrow 


gauge), 20 narrow gauge es; total uae 30 
403 oe nay guarantees debentures L many Vera Cruz Terminal Co. 
On + 18 1914 = tallitary authorities took over the line and no returns 


have rendered to the company since. 
DIVS. (Since‘04.)1905. 1906. 1907. 1908. 1909. 1910. 1911 1912. 1913. 
First _ 2 S 


PEvtnge 5%71-16 8 8 

Secon a --- 1%413-16 3% 15-1647-16 6 
Common. ndiniwe WOE ew be Bde aa cece ae BOS 25 23 

The holders of the tual deb. stock and 444 % 2d debentures on Jan. 7 
1915 voted A) to defer until tt the payment o “the 4 ents of in- 
bya soe Sree he and 1916 and to oe ae ny 2 ag for = me 

interest, respectivel ue on or e 

1 17, respectively wand’ (2) to omit the sink. fund for 2d deb. in 101% 
1916. a. yd 229. , 


EARNINGS Loe a. year 1016, ros gross. $9, 792,301, against $8,715,019 


NI 
in 1912; net, $5. 007 3 83, against $4, ; deb., 


total net rev. -» £277,483; deb 
&c., int., £150 : bal. : ag £127 oer » Ofte, Finsbury Court, 
bury MR London, E. o.—(V. ‘99, Pp. 1673; V. 100, p. 2291.) 


MEXICAN SOUTHE 


* i LTD.—Puebla to Oaxaca, Mex., 228 miles, 
all narrow-gau e; branc 


Tehuacan to Esperanza: Oaxaca to Sau 


Pablo, 16 m.; Oaxaca to T lacoluia, 20 20 m., opened J Jan. 1912; other, 7 m. 
total, 302 miles; sidings, jo uacan tam lines, 5 'm., standard 
eauge, and and Oaxaca tram lines, Sr m., narrow gauge. 

e road ae Sane: 1gy0 to the State wit Leased trom 3 yensan, o for 
stations, rolling stock 79, a B. aes 10 to 
Taterocoanis Ry. of Westen. Vac mpany. tal due ‘ae 30, 
July 28 and Dec. 31 1914 and Jan. = ona nd Apel 27 Ht 1015 at are to be satisfied 
by 5% deb. certificates redeemable from As no rentals have been 


receivei from Interoceanic Ry for period su 


bsequent to June 30 1914, an 
wee. toy Cw w for 2 years to May 29 1917 was agreed to 
Pp ® 


p. 48, 674. 
(nt. on 2d debs. (now Ist) payable only out of profits on Feb. 1 & Aug. 1. 


OFFICERS Ie ng ig pe Sir Ernest Paget: Sec., Thos. Linton, 53 New 
- Broad St., London, E. C —(V. 80, p. 222; V. 101, p. 130.) 


MEXICAN UNION.—V.98, p. 523. MEXICANO DEL CENTRO RR.— 
V.91, Dp. 215, 1630. 


MEXICO NORTH WESTERN RY.—Owns and controle 540% —. 
Cludad Juarez Tabalaopa La Junta to Minaca.-__..._. . 


Ce eee ae Fee 475.78 |Cumbre to Chuichupa(buliding) 45 08 
San Antonio to Custhuiriachic. 13.05/ 


Owns over 3,000,000 acres of timber lands, with 2 mills at Madera with a 
pep ry Ase 175 000 ,000 ft. per a yeer and 2 mills at Pearson with a capacity 
rs) 


ft. per year. Con » &C., | at Ki Paso, Tex., 
qevecity 100,000 year. See V. 88, p. 749; V. 89, p. 348, 470: 
. 94, D. 1627; V. 96 

a $40 9,000,000" (par $100). of which $25,000,000 issued. 


BONDS.—Present limit Ist M. 5s, £8,459,700; issued, £5 600. 000; may 
be increased for extensions, termin inals, dou ble-tracking + and other special 
rs ; Nat. Trust Co. of Toronto, “trustee. Bonds are redeemable at 
ar. 1 1959 Oy J anavel payments as. CommonetaS in Boje to be applied 
108 Vv pe On Tho. 3, >. O34 1324, 4 1463: Vv. ¥.95, 3 ‘76 00 borg > 
$ ou ay- 
able at Bank of Seotlama ondon; Guaranty . Co. * N. and Be of 
Commerce, Toronto. The payment of the Se red 1913 ve hl a" was jo ath 
because of disturbed ca rg in pnanies which made operation of railway 
and lumber mills impossible. - §21, 506. 
As to 6% cumulative A if - 1627. 
The issue of 15-year prior-lien 6% bonds is Rooieea te , secured 
b > prior lien on the entire » property. of which £1,671 006 have been sold. 
29, reserved for future uirements, incl. 
int. on prior lien and ist M. -M: bonds. wen: at 102% any -" on 6 fear 
me ere thes Sept. yecnto14 « coup det ae owing to findoctai 
ms was err 
conditions in Europe and M pons p. 674. 
REPORT.—Report for scichaes year py in V. 95, p. 478, showed: 
Gross income (American currency), $961,468; net whines, $460,581: other 
inc., $253,231; bond int., $849,162; gen.exp., $189,438: bal., def., $324,788. 





fart Ma 
line— Kens! 


“ye leased, 


s New York Central Lines.) 
m to Detroit, 270 miles, 
eaten) « 226 m.; total main 


oan Windsor to a Bri 


MICHIGAN CENTRAL L RR. 


line 496 miles. ——— Fant Le 211 m.; ; trackage (Til. Cent. ) 

into ee Oo under perpetual | 4m.; ‘cae trackage, 82 m.; total 

Jan.11 1,803 miles, with 604 m. m. of 2d track and 1,509 m. of side tracks. 
Chi a... eiteauee 6 w Ry., Pavilion to Woodbury, Mich., 

and Detroit & Charlevoix, eric to — Jordan. 43 miles. are controlled 

but  .r independen y. V. 84, 50. The shareholders voted 

June 8 these and 15 oie subsidiaries, including all ag 


Detroit R: Tunnel, 2.42 nel Co, V. 102. p, 2254 rs. 
Third. electric it River n m. long, or 
see below. V- 80. p. 710; V. 91, D. 276; V. 92. p. 1499; V. 98, p. 236. 
— Y. Cent. & Hud. River RR. Co. in April 1898 gave 
g15 & TS'in its 34 p URE gold bonds for $100 stock, and so holds $16, fi9. - 
aX 5 the $1 7 ot O00 stock issued. See that company’s statement (also 
V. 93. p- 1787: Vv. og p. 1424, for pro eaten looking to ultimate merger. 


a bg apr —f'91. "92-'04. "95-'05. bw *07. '08. by 14. 1915. 
Since 1890 .._-- 5 5s y'ly. Faly 00, 6. 68 A Ae 

In 1915 paid is Jan 2% J 1% lal Rec. 28. In 1916, 
Jan. 29, 2% LL, Toeuned of reporting divi en 1, p. 48. 


tg. .—Battle Creek & Sturgis bonds for $500, 000. Mt of this $79,000 
cub queransned by the Lake Shore & Michi Southern aw m 
into the New York 
ing company. The $1, 
on the Jackson Lans & Saginaw 
. 1027). Of the AY fee De ec 
sold in Feb. 1915. V. 74, p. 7 BY 100, 
Of Ree & Det. guar. 4s oF 1 see V. 8 540% 85 
As to Canada South. guar. bonds, see that co. V. es 5 88. 124 
first lien on the double-tube tunnel ands 
| Sos under the Detroit Taiver, with terminals. Of the bonds, $ 
additions 
° 1499; V. 93, 
20-year debentures was author- 
o. Of .500,000 authorized 4s on Grand River Valley RR.., 
,000 are < 29°’ for doable raat $S5% &c., ang $ Bg 700 wy or for future 
p. 170; V p. 627°" The $6,000,000 Samat rari a pe BE Y 1915 
vee paid pe ‘eaturity and 000, 000 new 444% notes were issued. 


tral), 7 miles of the Battle Creek & 
operated by that 3s of 
v.46, $18,000, 
ern B67, 1936: 
The or ne Dewolt B River Tunnel ¢ guaranteed 50-year bonds ($30,000,000 auth- 
4 \%s have been sold against cost of present = and iinprovements 
000 sold to provide for advances to Detroit River 
requirements. 89. 
$4, 7? 
Equipment bonds of nots. ae see ‘Chron.’ oe 24 1916 and V.102,p 


tly with four other ote covenants New York ek Cental Lit Lines 
$02,200,000 car trusts ts of 1907, isto, 1912 on W013, the RL See RE 
Ce eae eee ans Tad nempectivaly,  V $1, erty as Tie 
an » D- 
888. ei: V $2,008. 744, fempectively.V. 
EARNINGS.—4 mos. {1 I it a cies Gross, $14,165,687; net, $1,576,368 
Jan. 1 to April 30. (1915.----- Gross. 10,625,038; def., 451,161 


ANNUAL REPORT —Repors for Pye in V. 102, =. 1430, ‘ 





ending Dec. 31— 915. 914 913. 
«| keer revenues -- ba Re ae $36, 6,540.08 (065 $33, 3.404, 968 $36, 76. ‘ort 
i COREL So ot 9, 6 
ree ee $8483 26.363 1,246,057 
i bce SS $10,214,084 $7,608,158 $8,527,115 
non Gael dee. $3'444'651 $3°402,187 $31662°314 
Interest on banda. SC BABE AE: SS He 1 F334 pao 000 1 BS B00 
th ts and miscellaneous-_----- ° ’ ’ 
Soe Gee 1,566,501 1,804,849 1,307,205 


Additi an ee. cuca ak COREEES”6 | Cease s |. ebedeneee 
Divi idende . (4)749,520 (6)1,124,280 


Balance, surplus or deficit. -—-_-~- sur.$1,876,881 def.$335,100 sur.$158,880 


*Of the above divs. in 1915—1% ($187 ,380)——was paid out of totai surplus 
Pres., A. H. Smith, N. Y.—(V. 102, p. 609, 1430, 1447, 1540, 2254.) 

T RY.—Manistee to Marion, Mich., 72 m.; 
ae ae ae * ols dbaker ot of Manistee & Grand Rapids RR. 
. 74. Stock, $1,000 000; outstandin ~~. 000; 
det 310.190" Bre ¢ eer ong ing Jum 2 


Joyce 
Office, > Mich. ha at os. p. 74, 936) 


“UNIONVILLE .-—Middletown, N. Y., to 
— ROBLES N Sat males. grocment with the N.Y. Onéarlo 


for the use in'p Sauatey th of the 
pA and om the mile of I sod | a - that ci 








I . in N. Y. Nov. 1 cessor, per Vv. 97, 887 
Dee 1 1913 to Middletown Unionviite & Water Gap £ pia foreclosed Oct. 28 


hich conezotied > & West, Ry. but losed Oct. 28 
fd a Me ent _ oe 50,000, he held in rin b-year voting trust, with author- 
malo ity § Memhaae ¢ 
os. ending 


ae He eeee LOTS, cross, $81,407; net, $31,774; int., taxes, 

new rails and impts., $4,833; 6 mos. %) on income 

$995, Re A sur. $5,533 533. <p R Gen i ewman Erb; } un arles 
21 State St.. 7 en gr., ; Treas., 

bg T. ‘Townsend; § Sec., vitia: H. Finn.—(V. 8 ve B87: v' 101, p. "B71. 





MIDLAND CONTINENTAL RR.—(V. 99, p. 1130, 1749; V. 102, p. 66.) 












































yauaina2 


> Bat 8109080) 


BTTAAG wou’ 

AID. % ¥ ‘@ [youn 
Sw \ * fs chy 
=” 2 . 


*é 
3NIOW $30 











{P40 % Oy y TTaNNt 


Baymyy |  DUNGM3N aad 
3 srt 
139A 
sprdugy aepad ae at : ewes, 
ne a 
aE 


° eI0RIT EP y 
aes ii 
"N39/ "771 Oo Bay 
waouer) 











~) 


+ SOP ot 
AND FBP L910 \ 
Soran up Tee wane 


d 


ye 
~) dz 





UH {83a ° 
#NED peyssio “1 Sawyer. t9 
vdaevn nequey % a8 °T 
TWAS LY ST] pinsbd) 


TM 
a 
Zz. 
5 
joa) 
Q 
Z | 
< 
on | 
Bg 
© | 
& | 
wD | 
al 
<i | 
: 





























‘SNOLLOENNOO 8 qvortiva 
SNOT “LS ® SIT0dV3NNIW 


HHL FO dvVW 


JUNE 1916.] 
























































82 RAILWAY STOCKS AND BONDS [Vou. 102. 
, ———— 
RAILROAD COMPANIES Mtles| Date Par Amount Rate Ww Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page) Road | Bonds| Value |Outstanding % | Payable | and Maturity Dividends are Payable 
Middletown & Unionv ony R —Ist M $500, pe Ba.y 14) 1913 | $100 &c| $200,000 6 a & N'Nov 1 1933 Empire Trust Co, N Y 
Second M 6% non ust inc bonds red par..y| ---| 1913 |_..----- 250,000)........ er ee > Se RR SPN am ey «ae 
Midland Pennsyivania— ist M i sat 000 gold red s f. ..-| 1910 100 &c| See text 5¢ J & JI\sJuly 1 1960 oy 1912 coup not paid 
Midland Vai RR— 02 beg '16.GPxc*| 299) 1913 1,000 ,000, 5 g \A & O/|Apr 1 1943 York and Phila 
Adjustment mtge (2d income) ‘0 — par FP.xc*| 299) 1913 100 &c| 6,512,500|/\Up to5%| Sept. 1 |Apr 1 1953 Fidelity Tr > seen, 
Wichita & Midland Val ist M g gu red DOG, tiie <1 xc) 0 (j-| 1911 1,000 025, 5¢ A & OjJan 1 1931 Office, Phi apne , Pa 
ili Creek & Mine Hill Navigation & RR—Stock- --- packet 25 323,375| 10 J & dJ\Jan 19165% Reading Term, Phila, Pa 
Mil waukee Lake apeve & Western— Mil waukee Searts & Nor|th Wes) tern —Seje Chicago &|North W estern 
Milwaukee & thern—See Chicago Milwaukee & St |Paul 
ine Hill & seins Ikill Haven—Stock (6% rental) __- ST ovine 50; 4,210,200 5% J & J\Jan15'162%%\Office 119 S 4th St, Phila 
ineral Point & Northern —ist M M $450, gold _F.x 26) 1905 1,000 450,000 5 g iM & N|May 1 1925 bt L & Tr Co, N 
ineral Range—Consol mtge (text) gold red at 105_zc 16) 1891 500 &c 693,000\4¢&5¢J & JiJan 11931 5 Wall St, New York 
Genera] mtge interest guar by Canadian Pacific. Fz 73} 1901 | 100,000} 1,000,000 4g¢ J & J J 11951 Ah owned by Can Pacific 
Hancock & Cal cons mtge gold red at 105 assum _-_z 34| 1891 1,000 325,000 5¢ J & JiJan 11931 55 all St, New York 
Minneap Red ve & Manitob—1st M $700,000 g¢_F.xc|i 3334| 1905 1,000 700,000 5¢ iJ & D 30\June 30 1925 First Trust & S Bk, Chic 
Minneap. & om. stock, $18,000,000_.--.- pips! 7 pa 100| 16,385.640|__.._-.. ‘J & J\Jan 15°04 23|Office, 25 Broad St, N Y 
Pref stk, $13, 000,000 (V 70, 1150) 3% none, 04 ae ae 100} 6,264,810)_...-__- ‘J & JiJan 15°10 2% do do 
First mtge Merriam Junc to Lea g... 109] 1877 500 &c 950,000 7¢ |\J & DjJunel 1927 do de 
Pacific extension first one gage 0 wi = Snied 103) 1881 1,000} 1,382,000 6¢ \A & O|Apr 11921 do do 
First consol M Ss £ (V 59, p tds) “Gs co ar 502) 1894 | 1,000} 5,282,000 5¢ |(M & NjNovl do do 
First & ref M $13 gold ($1 000 pm)...Cex} 779) 1899 1,000) 13,244,00 4¢ M & S/Mch 1 1949 do do 
Gold notes $2, 0 secur by collat t red par. Ceyo) ---| 1914 1,000! 2,500,000i 6¢ |F_ &_A|_ See do do 
Refund and exten M, 78 000, he ware 1,409} 1912 |1,000 &c| 4,086,278 5¢ Q—F (|Feb 11 do do 
Car tr ser A g due $ De TiE.S00 (V p S73 eP.xc* ---| 1909 1,000 180,000 5¢ |\A & O/ToApri11919 |Penn Cofor Ins, &c,Phila 
Gar trust ser B gold due $18,000 yearly.._.PeP.xc*| _-_| 1910 1,000 90,000 56¢ |A & O/}ToOct119 do 
do Ser C due ae jdiiniie Uailitinde doit eal PePx| -.-.-.| 1912 1,000 129,000 5 me Bre NOV 2 1099)... nncawcccccccccccccen 
Equip tr due $40, each nae call 102}4.-c.PeP} ---| 1915 1,000 400,000 6¢ \M & NiNov1'16 to’ do do 
Locomotive trusts due big is dg ofc se os ew oi ---| 1915 | 250 & 218,750 6 eee 8! a ae ee eee 
Iowa Capen lst M ME 00D 49. p 582) .....-..- Ba.zc*| 6502) 1888 1,000} 7,650,095 56¢ J & DiJune 1 1938 25 Broad St, New York 
1st ref mtge $25 iy 000'e. bs2 foxt) Un xe* or 539) 1901 1,000} 7,156,000 4¢ M & S/Mch 11951 o do 
Towa Cent car trusts ser A due Petit pohos Pepe ---| 1909 1,000 96,000 5¢ |M & N/To May 1 1919 |Penn Co for Ins, &o,Phila 
trusts ser B due $16,000 or $15, yeiy Pop 20" ---| 1910 1,000 75,000 6¢ \A & O|To 1 oO Qo - 
Des Moines & Ft Dodge gold guar p & i... sxc*&cr’ 138) 1905 1,000; 3,072,000 4¢ 35 & JiJan 11935 25 Broad St, New York 
Hock Coal Co Ist M $600,000 gu red 105sf..Em.xc*} -...| 1912 1,000 196,000 6g \J & JiJuly 1 1932 do do 





























MIDLAND PENNSYLVANIA RR Se construction from Millers- 
burg, to Ashl n 


Dis Feb. pee f for completing 
the road was Po Sate on. Stock o ———— 
$2,000,000. Bonds authorized, $2,000,000. “ceed $12 30 i bonds issu 
to Feb. 1916 account construction 15 miles. Int. defa’ ted July 1912. 

—_——___———; Sec., H. Williams, Po le, Pa.; Treas., 
8. F. "Houston, Phila.—(V. ‘93° p. 298; V. 99, p. "467.) 

MIDLAND RAILWAY.—Statesboro, Ga., to Stevens , 39 m. 


In April 1916 buiiding toward Savannah construction trains operat 


from 
Statesboro to 


Pincova and work in progress 10 miles beyond. Formerly 
od a gar Augusta & Northern Ry. sold in 1910 by receiver for $250,C00 

. J. Oliver. V. 101, p. 450, 1 372. Year 1910-11, gross, $23,192; net, 
36, 979 ——(V. 101, p. 450, Pi372; V. 102, p. 251.) 


MIDLAND VALLEY RR.—Owns and operates from Excelsior, Ark., 
south to Hoye, Ark., and north to Fidelity, Ark.; from Excelsior west 
to Silverdale, eae ‘and from Jenks, Okla., to Glenn Pool, Okia., a put - 
304 miles; also operates under trac from Lage 4 Jct., , Ark., to Ft. S a 


i$ m., vergene se Se Arkansas 9 miles; leases 
Jal 29 P1910, for r 28% of the spans City to Wiehiia, ¥Y miles, for 50 necessary 
to meet the t. and taxes); total oper., 380 m. V. 92, p. 462, 796. 


hubate ts. ae 1913 readjusted without Roped Vs ba: p. 554. 


STOCK.—Auth., common, 49000 20%. (pene sind div.) > 
$4.006.500 each of common 5% pref. baiv.): pe oa, 50. 
g Ph T By 


all held in a voting trust term 
May 1 1918, at the Garren. of the vo’ San. 119 duu , € onary 
Sidn: R. Ww. Senith ac d Francis I. Gow 
ev. date ‘after July 1 1916 on “30 
Construction 


tref F. ler, J. cAllister, Liloy: 
— is BB at i pes, on an 
the Coaenee Co. 
‘oliows: Durin igi4s gad 


ve notice, and subject to th to 
Lich owns all of the com, stock) £0 D purchase as 
value; 1916 and 1917, 0%: 1918 and 


1922 and 1923, 55%. 


adjustment M,. (income) 6s, issu 
on 


«BONDS. Te flr 6a and 
. 554, are a first and second lien 







Cherokee Construction Co. shall ex: Soman She cotien Se patehate tee pret 
The 95.515, 000 Bases A boats are Se ere en Seem as to Hen and 
payment of interest over the $2,000,000 B 


EARNINGS.—10 mos., 
July 1 to April 30. 


1915-16 
1914-15 


{ 


Geors, $1.537.409: net, $429 
Gross, 1,180,535: net, 269, $39 


R for year ending = 30 1915, in V. 101, p. 1365. Howes: 
June 30 aoe = salir Other interest. 
Aes ‘azes.) Income. , Re. yo as, 
1gidis_-..$1- 392,739 sti 4 430 $151,187 rire 759 $60,858 
1913-14.__. 1 581 eae as8 ¥ 318.926 
., Charles E & Treas., Yarnall Ottion 


Pres . — * a 
Franklin Bank Bldg., Phila-—(V. *T00, p. 1918; V. 101, Pp. 1365.) 


MILL 1 CREEK & MINE HILL NAVIGATION & RR. —Mill Creek Jct. to 
Broad M a 4.0 -90 m.; second track, 3.79 m.; 
total track. 5 57.2 "Leased in 1861 face 999 years to Phila. & Reading RR.; 
lease assumed in 1896 by Phila. & Reading Railway, rentai, $33,000 & taxes. 
MINE HILL& SCHUY} SILL HAVEN RR.—From Schuylkill Moves te 
Ashland and Enterprise 42m; 2d track, 18.85 m.; total tr 
129. cis tron sap 189 ¢ rente tal reduces eC d to 6% on Sere a new Jease tor oF 804 
om Jan. a Rea y. Co in fa 
3% in \% % being deducted for taxes.—(V. 96, p 1366" 1423 
MINE as POINT & NOR 
-4 miles; —— bag 


pees se ‘oat Mineral pon at 2 m.; 

30.¢ 6 miles. Incorporated 1 all ae 

Tore. monte go opr, aoe ooh shove.’ Hor gar guding une 3 
ae , ’ . “Pp es, Ne 2; es 7 

538534 Pres., oP". hase; V.-P., A P. Cobb, N ow ork. 

HMINERAL Sanoe . —Houghton, Mim. to Calumet, ih. 14m., 
hawk , m.; bra es, 3 ; South exten., Ke- 
wee In ah pay af'109 %i in t 3 mee Bed am: | St 
none since. Stock, $1,500,000; par, $100. - me 


BONDS.—Consols for $l. 000 are peoeeved for $3,000 old bonds. Of the 
$593,000 fing $264,000 000 are 5s; the Can. ee —. June 30 _— yg 
th (which are 4s) and the $1,000 


0,000 
both of which it guar. as to int. V. 75 554. See V. 7 i 
" ves. oe In July'1913 $11 $115, 000 notes yj + re mithorized. ea elev. ‘3, 
was ores and min one . . 
notes Sune 90 1016 $168.478" including deferred inter — 
gn unce ee 10 months is outing Fig 30: Cc 
_— Toss. ther Inc. harge. Bal., Sur. 
1915-16 -_..__. $886,954 208, 578 ‘ 
i9+15 ....... 677.762 . 91.590 a 3 Ett $133. 65 "72068 
REPORT TE CA year NOP gross, $847,465; net, after tax: 
other inc., $6,199; charges, $118,432; sur., ‘25 951.—(V. ye C7 eo 


MINN APOLIS RED LAKE & MAN re 
aeinn,, 35 male gross, or 191; fone bonds (ace ra 
and fixed uses ; int. 

oO. Smith U 


—Bemidji to Redieg. 
table). or year ending 
-» $48, ay ne $15. 861; taxes, rentals 


Pan onds, $22 
nd; = i. pv ne + Gite, 


THE N ‘RY.— Highland to Tighland Re es | 


. —(See M —Road includes: 
MINNEAPOLIS & ST LOUIS | RR. (See Map. Const u - 


Total 
Leases to O. R. I. & P., Albert Lea to Iowa Line, 13 m., incl. above. 


HISTORY.—A reorganization in Oct. 1894, per plan in V £0. p. 
hy 1915 merged com aaplaealy with itself the lowa Central and Des Moines 
& Fort Dodge roads roads (controlled cos.). V. 93, p. 1668; V. 101, p. 1272. 


PLAN.—In Feb. 1916, in order to provide for the retirement of $2,500,- 
000 6% gold notes due Feb. 1 1916 for the floa debt and for new work- 
the plan of Fendiesemnens outlined iow was prepared at the 

e following committee: Charles H. 


a, R Thayer, F se > Am Tho Cc 
" es, mas 
noGeeras>. with Robert H Sroaiway. 


as Secretary, 140 B 
lan, dated Jan. Bi 1916, and puisiid, with a letter 
pelt 1018 Newman 102, p. 522, 529, ae 
1916. yo 1918 the 


led abt. bt. 80% of eae tage B67 Oppo posing 
contro abt. el P 
minority interests ware Fe represented 102 Phen F. 

he com: 


y } on by byt? plan be js ees with an authorized capital 
stock of $26 000 ( 00) all of one class, of which there would pres- 
ently be yt y $25, Poe ARS 8 remainder to be reserved for future cor- 
. The bonds -_ cout pe oy ge remain undisturbed. 
de the $4,530,200 new certificates on by the compen the share- 
asked to on or before 1 with the 

wy Bae Bank, Boston, as de- 
— ye shown in t_d- following 
been underwritten by a syndicate 


Road Owned— a © Continued) — A 
Minneapolis to A ee 0” EIB. > PE ORE ETI 
Des Moines to Ruthven, Ia. ..137 ras fs 
Hopkins, Minn., to Leola, S.D.330 22.0 0. & & W.,Belmond to Algona 37 
Conde to Le Beau, S. D-_-.-.-..- Soe |. QO wcsnndeccopubeune 109 
Towa Jct., Ill., to Northwood __375 : 





pa. ha 
Hayden, Stone & Co. and J. 


headed b . Bache. & Co. In | June 1916 over 
63% of the outstanding stock had actually been d ted. 18 P- 2167. 
Stockholders will vote on the plan Sune | 19. V. 102, p. 800, 
Distribution of New Capital ieee Pou Cc . 
s Payment Will Receive 
ew 


Holders of Betiting Stock— 
$6 100 pref stock 


ic EE one — 3.604:898 

metas 20%— 3,277,180 78 —12'781 002 

WO... calcio dub wihcockatn ante $4, spay $25,783,550 
Estimated Cash iremenis, $4,530,2 

Notes due Feb. 1 1916..-$2.500.990 Readjustment aad &c.. $350. 000 

Bills payable__.......-- 800,000 | Working capital, OS aie 580,200 


Reus py tan ooay t vas lan, hold f most of the $2,500,000 
Pending e carrying out o e olders o' e 
to present the same t¢ the Central Trust Co. for extension to 
— 1 1916 on & before which day they will be paid in full with interest at 
% per annum, the extended notes to be redeemable at par and interest at 
any Rime on 30 days’ previous notice. V. 102, p. 976. 


DIVIDS. 97. '98. ’99. F a "Ol. '02. '03. "04. '05 to Jan.’10. 
Preferred ....- 3 3%4%5 5&5 & 5&6 5 yearly None 
Common...... —None— 1% 4 5 5 2% 0 since 


BONDS, &C.—Bonds due 1927, Nes. i. 101 to Il, 400, for $500 each, onde 
tional to those | above, were assumed by B. 0. R. & N. (now C. R. I. & P 
First R mige. of of 1R00 at limited to $13°244 44,000. The mtge. 7 a 
1st lien on ott €s 0: blanket lien on rest of property, and 
is further oy a 1 / d 
87, i V. 78, 2147; V 


$4,380.00 Des Moines & Wt. D ‘e common 
Gog. 8. db . 80, p. 2220; V. 87, p. 1420; 
2,500 0006 notes of 1914 are 
be vet. Mt Bg of 1 V. 98. p 


Tne ssierdaamces by Gapectt of 96,800.000 

0 

The TRictuudin Extension” 50-year Pieonda, dated Jan. 11912 ($75,- 

000,000 auth. ist) a eee —" by a by a general lien on properties now owned, 
the retirement of the bonds of the 


a a first lien on the 
the recent extension to the 


“G a 


1" 

a like amount of | Ee wend, $1,036,000 

oblige tions, $11,073,000 for improvem ts, 2d 
or gi0 0,000, 000 { for additional road 

v 83: Des Ricin 279, 487. 631: V. 96. 

4 

Bas. 


+ oh ag & ss V.79, p. oe 704, 7606. he a 
st 6s ($600,000 uth. issue) are also guar. 360. 

In June 1915 issued 251, 13 6 de locomotive trust Rits. for purchase of 
15 new locomotives. ‘ 556. The $400,000 equip. trust ctfs. 
Nov. 1 1915 cover 500° dew box cars with steel underframes. V. 


dated 
101, p. 1714, 1629. 
EARNINGS.—For 10 months coding Apel 
Gr ize es. Other Interest. Bal.,Sur. 
$9,032,905 $2,429,139 $1,665,782 $182,266 581,091 


‘Oss. Total Net . 
8.576.773 1.979.710 1,657,262 188.617 133/831 
GENERAL FINANCES.—On Jan. 1 1916 in addition to the securities 
shown in the table above there at oy tif 037,000 Ref. & Exten. M. 


Foie) “and $22, act 


3,072 600 


: 


30 1916: 


eee eee eee 


5s 

ihe #2 ,500,000 notes due Feb. 1 
in the ee On the same Pag there 
500 bills payable (to be discharged under plan of 





he "A. 
Mine 


Bemidji, 





Jan. 31 1916) and $700 50,000 


audited vouchers. 











JUNE, 1916 | 
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RAILROAD COMPANIES Miles | Date Par Amount Rate When | Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page] Road |Bonds| Valu: |Outstanding % Payable | and Maturity Dividends are Payable 
ie—Com stock $42,000,000 - - perch, Ba $100/$25,206,800|7 in 1915|A  & O Apri15 1916 3%|Minn office; checks mal) 
Ne ori tence Ge... ot ee 100| 12:603.400|7 in 1915|A & O Apr 15 1916 334 do do 
Wisconsin Cent leased line ctfs $12,500,000 auth _- banal “etiie 100} 11,176,800 4 A & QApr 12008 _—=si|#.-.-----.------ ae ie g 
Minn Sault Ste Marie & Atluatic Ist M gold_ Ge. - 495| 1886 1,000; 8,136,000 4¢ |S & JdJan 1 1926 Bank of Montreal, N 
Minneapolis & Pacific first mortgage. ._...- 286) 1886 1,000 286,000 4(5) iJ & JdJan 11936 do do 
Cons Me: int guar (end) ($2, 637 000 5s) ae coe 3,014) 1888 1,000} 59,500,000/}4g& 5g) & J July 1 1938 do o 
Second mortgage $5,000,000 gold int guar___.Ce -x| 3,014; 1899 1,000} 3,500,000 4¢ J & JJan 11949 do o 
Chicago Termine! joint Ist M g red text.G.xc* &r* ---| 1911 |1,000 &c| 6,000,000 4¢ iM & NiNov 1 1941 New York & fontee 
Car trust a 4 ue 000 semi-annually ...Ce.x ---| 1907 1,000 207,000 5 J & J\ToJan 1 1917 do oO 
do B due $61,000semi-annually __..Ce.x ---| 1910 1,000 488,000 23 A & O.To April 1 1920 do 
do Ser G gold due $60,000 som }-gaoualty. Cex eae) Seee 1,000 600,0 4% ¢\M & S:ToMch 1 1921|New York 
do ox © ¢ due $51,000 -* (V 95, yO ook aia és tte 1 00 » $13.9 $33 ely $ py : i Bank = Montreal, N ¥ 
Ss . << --—< , * * 
suka SEEN mts Te oos= Oe =| BR) EMR) PORRRR) APY ESAS BR dh tend rt Coss 
t & Veblin Ry 2d M bonds-__..._..--..-.-.-. PPE Bk TAR i ee) ee eee ee) ee Pee ee ee eee 
Minaeseta Yreader- irst mtg ($ 1,149,000 are 4s) _zc ---| 1886 1,000| 2,053,000; 4&5 iF & Alguts 1 1916 lst Nat Bk,St Paul,Minn 
Miss Cent—list M $10.000.000 ¢ gu red (text) __G.xc* 164| 1909 | 500 &c} 3.869.500 56¢ \J & JIidsuly 1 1949 NY,C ois | & Co 
Wiles ae & Bonne Ter Ry— ist $2,500,000 ¢g red 105x 65| 1911 1,000; 2,500,000 56¢ |A & O Oct a 1931 st N Be. i & St 
aeebce ns ou ROM a wtare setae] | t| EBB ARO Ge ES alge ae? Ut Ronaraxo, < * OM 
—S t stMr na ZC Pare: J a " 
Mogi Br pied mortange $3.006.000 nated G3] 22.) 1 10o0|  an'000| 4f \9 & JiJan 11961  |St'Louls Union Trust 0 
Missouri Kansas & Texas—Common stock......--- a a 100| 68,283,267)... .-..-|c-encen|ee-- cen ga geese [nae nee seeenns-ecceee 
Preferred stock 4% non-cumulative._......-..--- Poe Rena 100} 13,000,000} _.......}_...---. Nov 10 ‘13 2%|Checke mailed 
lst M g(in '16 Cent Tr Co resigned as trustee) . > ee 2 1.309 1600 500 a 39,999,500 ¢ H :, 2 » guns | 1990 mes BO ging mateo | May 29°16 
Ss i . WOCONOOS CONN... cae g wadadeu de z| 1, 890 | 500 x 990 
Fit cate eas gold $3,254,000. -.Ce.xc* 163) 1894 1,000} 3,253,000 56¢ iM & N|Nov 1944 Nov 1915 int Segorced 
St Louis Division first refund! mortgage_-F. xxc* ---| 1901 1,000} 1,924,000 4¢ iA & O/Apr 12001 Apr 1916 int unpaid 
Missouri Kansas & Eastern Ist M gold samamede xx 163 i 1 oe OF 9-000 3 s ry > e Ape hc Apr 1916 int unpaid 
i ir -- ~-xx * 2Oo.VVVi V8 ee |e OO VO 8 CAO Ole wR mm RR ee er ee ee ee eee 
Sh Sh& So 18 kets .000 p ago. Caxze’| ins! 1 1000| 1,680:000) BS IF & Didunel 1943 |Dec 1016 int deferred 
Kansas City & Pacific Ist Id assumed --Ce.xo* 130) 1890 1,000} 2,500,000 4¢ iF & Aug 1 1990 Feb 1916 int. deferred. 
M K & Okla Ist M $5,468, 000 ¢ assumed -..Ce.xo* 227| 1902 1,000} 5,468,000 5¢ iM & N|May 1 1942 Nov 1915 int be May *16 
Texas&Okla Ist M $2/347.000 god assumed .Ce.xc* 117; 1903 1,000} 2,347,000 5¢ iM & SjSept 1 1943 March °16 int payment 
First & ref mtge $40,000,000 gold (see text). -F.x ---| 1904 | 100 &o| 9,992,000 4¢ M & S\Sept 1 2004 on deferred 
Gen M $20,000,000 gold sink fund red at -N.xc* ---| 1906 1,000} 10,421,000 4%e0 & JiJan 1 1936 1 1916 int deferred 
SWC & Imp ist M seemed & sink fund call 125-_Fz ---| 1889 1,000 743,000 6 J & JiJuly 1 1929 San 1916 int deferred 
ae! mortgage $125 id authorized. -_-_x ives SEY Beets out See text. [See textiA & O/Apri1 1940 = {_.-...-.---.------.. 
Two-year secur g note ext 915 red 101..Ce xo} --..| 1913 1,000} 19,000,000 6¢ M & N/May 11916 _ _ |Nov 1915 int not paid 
Equipt trust notes gold $95. 000 due ss call par.Cex ---| 1913 1,000} 1,330,000 5g |J & D)Dec ‘16-J’ne '23|Dec 1915 prin & int 
to do Series A $34,000 due s-a -...-..- Cc ~---| 1914 1,000 544,000 5 I «& J July 16-July '24\Jan 1916 p & int 
ANNUAL REPORT .—Report fi -15in V.101, p.1800, 1363, showed: | Eastern,Natchez, Miss., to Brookhaven, 66 miles, taken over by consolida- 
June 30 Year— bi oro aAb. 1913-14. 1912-13 tion in June 1909. Extension eropoeed to Gulf of Mexico. ik autb., 
ting revenues ..............- $10,111,975 93-6208 5 707, and outstanding, July 1914 940.000; par, $100. Dividends of 6% 
‘ never Sean ide Na dite dhadkde aise ciaaiomralbindil 93.755 -196 a tRL ses 3017 at yrly. paid to Oct. 1 1907; 1913, oid 1196 27.1% FE A.); Be A.); Feb., 0 a hola 
er me6.....-..------------- 434 ’ —ist dated 909; | 
Total net income----..-....--...- 837,637 2.392.420 2.772.709 able at $25 000 b- = ee are su call by lot at fo for: for vouty sae sinking 
Deduct— Bond interest... .. ----.... $2,139,649 $2,104,828 $2,052. tund of $300 p. m. of road covered trom m Jul 1 1912; also as an entire issue a 
Int., discount, ex! . &c eoecsee 118,699 119 ,389 105,744 same price They are guar., p. & _ : Lumber Co. Vv. 88, PD. 1561. 
Hire of equipment, balance.------ eee SS : EARNINGS —10 mos.,{1915-16--.---- Gross, ros: $528 33 net, $217,205 
Balance, surplus or deficit. ....~- sur.$186 ,604 def.$153 392 sur.$451,894 |  _JWy i to April o¥. = jivid-io-_--__-. $15: other in —_ 
vee Gen bag, We" Hasaaetin, Misacsbels Soci Ase ems | SURO, Hay dbs Bog hd” RE: 3 Sit ts si 78 60 
- un ea ss et, : t. on 
A. O. Doan, N. we. ffice, 25 B boride 93 DS 000. Pree - "IP1S-14, gross, § see Gal, net. . Hatties- 
Pr ay tap i E. ‘Hun untington, nF, Davi, Pronk F Trumbull, Teo. P. | burg. agents, Calaway, Fish & Co., o7 Await St._-v. 101: p. 1714. 
om ewman Er P. Frazier. : Owns Riverside, Mo., 
Pearson, N. ¥.—(V. 102, p.629, 800, 976, 1060, 1436, 1540, 1896, 2166.) on MississipDl River Reece Hom Ma. Abii miles, with branches. 18-10 m3 
MINNEAPOLIS ST ST. . PAUL & SAULT STE. MA 1E | Y.—Owns also 43.44 miles of —— s tracks; total tracks about wo miles. 


main 
. North Dakota, 
with Canadian Pac., 1,040 
= Se Min 


line from Saul arie, Mich., via Minneapolis 
at international aes line eres connects 
miles; branches, Hankinson, N. D Max, 
Noyes, 265 miles; Thief River Pais” Minn., 
Fordville, N.D., to Drake, N. D. 

mer, Minn., 193 m.; a, & 
Minn.. 187 m.; Lawler to Cu 


vile 3 Bb 87 a by PARR 1 1916. | Payee also trackage to 
e oO une les; 
Mines lis, St. ‘paul, Sault Ste. Mari Superior and Ironton, 
eases Wisconsin Central Ry. (whi miles; total, 4, 223 
mules. Owned but leased to Minnesota N. ort fed’ Ry., Thief River Falls 
Goodridge, Minn., 18 m. 


-, to Pollock 


na, 37 m. (V. a1. Py, 912, 787); other 
airmont & Weblon airmont to Gren- 


Sm —A consolidation As 1888 of Minn. Sault Ste. Marie & Atl., 
Minn. & Pac., &c. See V. 46 38, 609; V. 77, 


p. 628. 
alt cage 51% of Wisconsin Gent: com. stock was purchased, afford! 


connection, the road being leased for 99 years from April 1 1 
stt7 6.800 4% leased line ctfs. were issued (to June 1915) Y.-F by th 
isconsin Central pref. stock. V. 88 2, 564, 686; V. 98, p. 1668. 
Int.on Wisc. Cent. ist & ref. 4s ($6,000, out) is guaranteed. V.95, p. 968. 
The Cen Terminal ne 1911, on Apr. 1 191 a 
new Chicago terminal to replace 6 facilities leased from the Illinois tral. 
See BONDS below. V » D. 1463, 1387, 871, 285; V. 95, p. 745. 
STOCK.—Canadian Pacific in July 1915 owned $12,723,500 common and 
i 361,800 preferred. Preferred stock has a vagy ight to 7% (non-cum.); 
then com. to 7%; then share pro rata. V. Bao V. 92, p. 882 


DIVIDENDS.— ao "04. ’05. ’06. '07. “os. ‘09. ae Se 1916 
Common......-... % 444 4 6 


BONDS .—Can. Pac. guarantees 4% int. on a old bones assent oe a 
reduction of int. to 4 2; also on consols of 1888. (See V. gO. 2. 734 

p. 239.) About one-half Minn. & Pac. bonds and praction ty ouher issues 
assented. Abstract of Minneapolis Sault Ste arte & Atlantic — in 
V. 45. 243. ie consolidated mortgage of 1888, abstract V. 47, 142, 


was foe's 321, 000.06 on 800 miles (sufficient of this reserved to votive prior 
bonds) a nd for $20,000 per mile on all additi 
ae “pestricted to ~~ times th 


tions. Ou 
e wom. In 1915 5s _ w 
; Vv. 4 'V. x 1332; Vv 80, 
A a ea Rae Sip ine 98g Ba 
p Vv 96. p . p . 


. 185; V ofS oF 820; V. 
89, p. 91, 
ae to 3aas 
The hicago Terminal ist M. — go old 4s ($20,000,000 auth.) are se- 
cured eases a AP va y /e, with Central Terminal Ry. on the terminals for 
- and Can. Pac. system lines. They are subject 

to call on at interest date beginning Nov. 1 1916 as a whole at 105 and 
pa be called yearly, beginning Nov. 1 1916, at 102% bya sink fund suf- 
ficient to retire issue at or before maturity if not purchasable for less. The 
$6, -000 bonds sold represent cash investment equal at least to their par 


value, the remainder being reserved oF not Gx coed! 80% of cost of exten- 
sions and improvements. V. 93, Pp. 1463; V.9 D745 


EARNINGS (road proper) . (3915-16. .Gross, te 238 ,522; nee 87. 835,125 
10 mos., July 1 to April 1914-15_Gross, 15,314,962: net, 5,080,185 
REPORT Ss + mg for year ending one 30 1915 was in V. 101, 





1089. 
Year ending June 3 1914-15. 1913-14. 1912-13. 
Average miles men ag see Bernt TS 9 3, 915 
Gross earnings.................... $17.817.855 $18 717.690 $20,968:554 
Net, after taxes.._................ $5,622,822 $5,326.095 $8,015,489 
PU CEs nie eidemetrsom comes dienninas 1,043, d 871,051 
Gross co te income.......... $6.666.787 $6,409,339 730'378 
Interest on Mg MS oc > ceerecetin excel ol $3,094,398 $2,955,928 $2:760. as 
Int. on pha Cent. leased line certifs- 446,784 +764 
Rental of terminals____............ 151 ‘01 153,145 163'926 
eel dividends (7%)_.....-.-. 882 ,2. 1238 +23: 
Dividends on common (7%)-.....-. 1,764,476 1,764.476 1,764,476 





Balance, surplus.._.....--...... a7 $206,788 $2,880,688 
—(V. 100, p. 812, 1510; V. 101, p. 1014, ‘Fone; V. 102, p. 1346.) 
MINNESOTA TRANSF york —Union road owning 13.54 miles, ex- 
tending from function with Chi ilw. & St. Paul at Merriam Park to Frid- 
oy AS th secs ards, oe fe. side tracks, 85.77 miles; total, 99.31 miles. 
Stock, $ oques “4 owned by Chic. Milw. & St. Paul, 
Now dds, oR bic. St. Paul i rien "& a, Minn. & St. ome, Chic. Burl. & 
Cuner, Great North., Chic. Great West., Minn. St. Paul & Sault Ste. Marie 
and Chic. Rock Island & Pacific. Additional bonds can be issued for im- 
rovements, &c. Principal oy is or are La a Role. Mortgage trustee, 
orthwestern Trust Co., St. Paul.—(V. 
MISSISSIPPI CENTRAL RR.—Owns on ‘a point 14 miles south of 
Hattiesburg, Miss., to Natchez, 164 miles, including the former Natchez & 





STOCK.—Stock au outstanding, $3,000 $100. 
paid from 1900 to 1910. woe 1910-11, 7%; ‘11-12, 6%; oo BS 5%. 
BONDS.—The $2,500,000 Ist M. gold 5s of 1911 are secured b 
first mtge. on the 2 property owned and hereafter acquired on a t one- 
half in Talus of p comment, SS and further by deposit of 3: 500.000 
20-year 5% note of the St any a7 Co. ey are vakesun le at 105 
as a whole or or lot for a hm Chae oy Fe a of S73 a yearly for first 5 years and 


Divs. 
a@ closed 


,000 a year th 1. 
EARNINGS.—10 mos., (1915-46. RSME F232 "Gross. $900,459: net, s3e3. 634 
July 1 to April 30. 1914-15._...... Gross '135; net, 246,894 
EARNINGS.—For year end June 30 1914, i $679,110; net, 
50.636. In 1914-15. prow. deg 685; Pt, $310, 
Pres., Clinton H. Crane: V Parsons: T Gis Parsons; 
Sec., F. H. Dearing. ; V office, 5 Nassau See tv. 101, p. 48. 
MISSOU 


I & ILLINOIS BRIDGE & BELT RR.—Has nates, 2,100 feet 
Mississippi River at Alton, Ill.; also 2 mil Owned 
So ce sae ie ee, tary eae: Be 
n wu oO, u ac a c 
‘East. oO. ‘L. Vandalia 


sony bnoek gg nd 


. & Tex. & Terre 
ents (Penn. RR. system) . pet orated in A 1904 as successor of th 
ae Clair Madison anding Vv - 1642, 681. Stock, 


2,500,000; outstan 87000. For year eu June 30 1915, 
: feneala 8 net aial —— income, $85,768: ing. & taxes, $60 : 
en Bender, 5 183; Dal, Bb. Louies (¥. 88. p. 1128.) 
MISSOURI KANSAS & ryocre: S-RY.—Opers tes a line with north- 
__iNISSOURI Louis, Kansas 


*"Janction Cit and Hannibal, 
z.. extendi “souttierly across the O) oma and the cotton belt 
to tidewater a a. 


aint on the Gulf of Mexico, and to San Antonio, 
hyo Py pad aed: with Pea. vr; this ome. Dm. 
Jct. near St. Cae ver 629 


noned (1668 m.) T.of Tex. 
*Tex. cme (99 
Genaidel. Mo., to Feanciia io 105 | *Wichita Falls Ry__..| Not 
K.C., Mo., to ‘Parsons, Kan... 94) Wascom to Shreve i 
Parsons, Kan., to Okla. City... 203 | Op.Jointly(a.)—M.K.& T.Ry.(81 m. 
ee oe City to Parsons, Kan. 158/St. Louls to Machens, Me 


unc. to Paola, Kan-_..-.. 86 | Kansas City to Paola 
Oklahoma City to Atoka_____- 


Dewey to Bartlesville 
e Junc. to Verdark, Okla__ Moran to Piqua 
Fallis to Guthrie, Okla. Wichita Falls 

Other branches .............. 


M.K.& T.of Tex.—Owned 
Red Riv to Houston. via Fi 


& 


qos .(155 m.)— 


(0) M.K.&T. 
Whitesboro to 
Houston to En Bg 


4 
7 
418 
1 
3 


arcos (see Int, 
& Gt. Nor.: V. RAT SE 416)” 
Beaumont & Great 


_it 





pluie temmaiine hence Reorg. in 1890 without foreclosure. V .49. D.719. 
In 101) Se omy, of the Wichita Falls & essh waster i. ani Wichita 


rs) miles uired. 

separate statements += alee eae HO below. V. 95. 95, R108. 
in Oct 912 entire stock of Beaumont & Great Northern RR, 
eldon Thay ogc ge an 49.3 pet v.95, p. 968. 
RROSIVERER —Pres. t. 27 a ted 
couures Be the — t at 
6%, Hallgare 5% 
of a reorgari- 


was 0 
the U. + S. 


Co. 

below 
Default—Interest 

pase on my of the om 


 & 
Ga. Sos dius 194s, v1 


M. 
pi. 
104-1 v. p58, 1888. 1916 the recei pie foll 
ay 2 ver e lo cou 
due a Nee 1 1915 on the Mo. Kan. & O sg ous x (a Tne 
on Boonville Bridge $958,000 4% ist st — b) “D os 1915/ nt. on 


it 





84 












































RAILWAY STOCKS AND BONDS [Vou. 102. 
RAILROAD COMPANIES Miles; Date Par Amount Rate When Last Dividend |Places Where Interest anc 
ifor abbreviations, &c., see notes on first page} Road | Bonds; Value |Outstanding % Payable | and Maturity Dividends are Payable 
Missouri Kansas & Texas—(Con) ’ 
Securities of Allied Companies— Bi hye k 
Dailas & Waco ist M $20,000 p mggu p &1_Ce,xxc* 66) 1890 $1,000) $1,340,000 5¢ iM & N|Nov 11940 Nov 1915 int paid Apr’16 
M K & T of Tex lst M $20, Virb. m Ge, xxo* Gu.p-| 225) 1892 1,000 .505,000 5¢ iM & S)Sept1 1942 Mar 1916 int defe 
Roonv Bridge lot Mg std \ V.7 D 404. Ce.zo*f & 1. ---| 1901 1,000 947,000 4¢ |M & NiNov 11951 Nov 1915 int mat Apr’16 
Katy Office Bldg Co 1st mortgage__......_ c*&r* --«| 1912 500 &c 200 ,000 53 giJ & D)|Dec 1 1932 June 1916 int. 
Tex Seg! pag ag ,000 0008 credit ($50. 0004s P. xc* 309) 1893 1,000} 2,000,000:\4&5¢\|A & O|Apr 11923 61 Broadway :Y 
Wichita Falls 105-_--F -xc&r 154, 1909 1,000 144,000) 5¢ \J & JiJan 11939 zaly 1916 int "to be paid 
Pan Handle Div Ist con a Fe s f....FC.xc 57; 1910 1,000 7,000) 5g |J & JiJan 11925 July 1916 int to be paid 
First & ref M $10,000,000 oo Co ek ee: xc 378) 1911 1,000; 3,519,000) 5¢ |J & JiJan 11940 July 1916 int to be paid 
Wichita Falls & So 1st M $780,000 g gu s f__FC.xc* 52} 1908 1,000 29,.000| 5¢ |J & JiJan 1 1938 Jan ‘16 int paid June 26 
Beau & Gt No lst M g $1 0 m red 1024%__.__G 49) 1909 1, R 5g |J_ & JiJuly 1 1939 61 Bway, N Y,Jan'16 p'd 
Mo & N Ark Be Ij eave 8 $2, ,000 red par_.....- ---| 1915 | 250 &c|} 2,062,750 6 M & N|May11918 are Trust Co, St L, Mo 
Mo Okla & Gulf RR—Ist $20,000,000 (text) _SSt wwnl SER 100 655, f M & N| Nov 1 1961 Nov 1913 coup not paid 
Mo Okla & Gulf Ry—Receiver's certific’s $1,750,000 ---| 1915 1,000} 1,500,000 6¢ \F & A 20 Feb 20 1917 Fidelity Tr Co, Kan City 
First M_$10,000,000 gold-_--...-.2.2- 222. SSt.c*| 350) 1904 | 100 &ec ,007, 5¢ IM & NINov 1 1944 Nov 1913 coup not paid 
I i shh oon died ihe bs eo odin cm @ gee Bul Wedd Mo dnwad ta 1,467 ,000) £6 M & N/June 1 1925 do do 
Mo Okla ac Gulf Ry of Tex 1% hs 090,000. . 5S Goel MERE loudw ashe “EK” ES Bee ees PRs 1941 do do 
do do series A 34 ,000 s-a_-G 5. ab aoa Suet. cal 50, 5¢ |M & N/|Nov 11944 do do 
Migeouri Pac pepe $240 “000 000 aut. Soetatas 1, SS BED Set Ob, CORE ouivwwncclacmace ax Jan 30 1908 2% 165 Bruadway,New York 
of Missouri Ist M ext in 1888 gold__.Ba ’ 1,000 +996, 4g iF & AjAug 11938 Bankers Trust Co N © 
pas mt ext in 1891 in gold St L to K C_xc* won) SE 1,000} 2,573,000 56¢ J & JiJuly 11938 do (Jan 1916 paid) 
First mtge St Louis real estate ext in 1892 Se ---| 1872 | 6500 &c 800, 5¢ \M & N|May 1 1938 do May 1916 paid 
First mtge Caron Br arg Ss Py p o1 i (end) ont 1 --% 13) 1873 500 237, 4% ¢iA & O/Oct 11938 So April 1916 paid 
Third M ext 1906 red p 492, 1348) ---| 1876 1,000} 3,828,000 4 M & NiJuly t 1938 do Jan 1916 paid 
Missouri Pac lst M Lexis ton. ont © Sedalia ia, Mo, os 57| 1880 | 500 &c| (650,000 5¢ |F & AlAugil Feb 11916 coup > notpaid 
Consolidated O17 ete $30,000,000 gold_____-. zc* 755) 1880 1,000} 14,904,000 6¢ |\M & N|Nov 11920 ee 16 paid, B 
‘Trust 5s of 1917 gold__................ Un.xc*&r| 1,114) 1887 1,000} 14,375,000 56¢ iM & SiJan 11917 sors i 1915 coup not paid 
First coll M $10, 000. 000 g p. GOO) - Ba.zc*r&r| 700) 1890 1,000 +636 ,000; 5¢ iF & AjAug 11920 1916 coup not paid 
40-year 4% gold loan coll ts & ren es 102}4-Ba.xc*&r| __.| 1905 | 500 &c| 37,255,000 4¢ |M & S/Mch 11945 Sept 1915 coup not paid 
Ler & Caney V ist M g eu 70, p 1095) assumed _zc* 52! 1886 1,000 520,000 6¢ |J & JiJuly 1 1926 Jan 1916 coup not paid 
Verdi 2 val Indep Ist M g guar assumed __z R4| 1886 1,000 806,000, 5¢ |M & S/Mch 1 1926 Mar ‘16 coupon pixid 
KO ref “‘A’’ ¢ assumed red 1 105 ..- Bas 162} 1894 | 100 &c| 1,024,000 5¢ J & JI\Jan 11933 Jan 1916 coup not paid 
‘Cent Br U = ist OS REESE BOB AGRE Un 100} 1898 1,000 .500,000 4¢\5 & DjJunel 1948 June 1916 not paid 
‘Central Branch Ist eumeneeG . so. dco do 288) 1899 1,000; 3,459,000 4g iF & A'Feb 11919 Feb 1916 coup not paid 
Kan & Col neh ry re gu assumed__Eq.xc* &r ...| 1908 |1.000 &c .972,000 6¢ iF & AjiFeb 11938 tow 1916 coup not p 
First & ref M $ 000,006 red conv text.G@.xc* &r*| 3,779} 1909 | 100 &c} 29,806,000, 5¢ |\M & S/Sept 1 1959 sont 1915 coup not paid 
Boonville St ie yey ‘Ry lst pL t gured 107 4-Eax 44; 1911 1,000 590,000) 5¢ iF & AjAug 11951 1916 coup not paid 
Secured gold notes red 101 ext at 6% °15.-Un.yc| ---|.1911_| 1,000' 24.773,000 6g |J & Dj\Junel 1916 All paid, if extended 
Equip Ass’n oblig’ns, Ser I gold $77. Om yearly S wiaatibee ---/1905-7) 1,000 reg } 5¢ Q—M Dec 1916 New York : 
Equip notes series 2 due $147,000 s-a red par___Cex 1912| 1.000! 1,617,000 5 M & N To Nov 1991 Central Trust Co, N ¥ 
78 999,500 ist M. 4s; {c) ev, 1915fcoupons¥Dallas & Waco ist 5s of M. of Texas mtge., $10,000,000, see guaranty. V. 56, p. 5) 
Wichita Fails & 8 16 ae oe be paid June 2 V. 102, 60" u 1626. 
OPROTECTIVE COMMITTEES see V. P01, B 1903, 1189, 1272): The southwestern Coal & Improvement Co.'s bonds are guaranteed. \I :rt- 
Two-Year Secured yy Notes and neztended) . —Willard gage eS 000,000) covers coal lands in Indian eer cg the company st 
King, Chairman; C. png » 60 Broadway, N. City: Central | owns 2,350 acres a one at ons & Wash. Ry., 5 7 a mines. ¢- try 
Trust $o., depositary. v 101, p. 1093. LEED. 19. 197%. iV. 103 . 1250, 1S26. May 1913 sold $1,900,000 uipment notes. 1489. % Yur 
First M. 4s due June 1 1990.— William O » Cha conan; F 1915 poscnased rolling ok 3 oe 895,475, of tee ich 4 $50" G00 paid in ¢ is .id 
G. Tomlinson, Secy.; U.S. Lyte Co., N. ¥.rde ee = - 102, Pi 4 remainder due in yearly rental payments. V. 101, p. 694. 
& Duich Commities for 1 wid pe ae - ¥. Van Hall of yens EARNINGS.—For ten months vow} Aaeh 30: SS 
Second Mtge. Bonds.— G: Rieerii, Pres. Union Trust Oo.. Chairman; | 10 ell oe ending een * eee a een & MR gy 
SsPr opie B. Wade, Sec., 80 Broadway. 101, p. 1189, 2145; V. 102, p. 522, SY > Saalieltet bloane $27,110,115 $4,288,928 $5,813,106 de.- 3°) 73 
Deitch Committee. —Dr. H. K. Westendorp, Amsterdam, Chairman. | 1914-15---...---.--- 28,232,058 7,763,457 5,854,819 9° | bid 


V. 102, 
First’ tension. 5 5s of 1894. _— Wy Platten, Seltaen Chauncey H. 
Meroe 60 < 55 Cedar St., N. Y., 101, p. 1272; 


Division, first. é. Sef. Gola 4s. De in 8. Marston, Pres. 
yaa Lt. & Tr. t Adige. Bef Augustus V. Heely, 22 William St., 


Secretary. O-i02 6 C7. 
N iral & Ref. M. 4% Yo’ Bonds Alexander J. Hemphill, Chairman; W. 
Pt “o re. . of Guaranty Trust Co., as Sec. - 101, p. 1093, 1180; 
Dp 
General —: 4s. —Otto T, ee win Chairman: Herbert W. Morse, 
ag 26 Broad 8t., xy » 3% Co., depositary. V. 101, p. 1093; 
plo? B28. 39 1436, 1626, 1689. 
nd Com. Siock.—Alvin W. Krech, Chairman; Equitable 
Trust Oo d - V.101, p. 1274. 
Missouri Kansas & Eastern Ry. lst M. 5% Bonds.—Chairman, John W. 
tedman; Sec., George E. Warren, 60 Broadway, N. Y. Depositary, 


Columbia Trust Co., N. Y.; “ee for depositary, Connecticut Trust & 
Safe Deposit Co. of Hartford. p. 886. 
Kansas City & Pacific 1st M. As. fae, L. Edmund Zacker, Hart- 
ford, Conn.; Sec., J ‘V.i02 Dd 6 St., N. Y. Depositary, Frank- 
Dp 


lin Trust Go... MA ‘= 346. 

Joseph 8. eipers © Seamer Be, Lal De. Se R Welter Leten, Chale, 
mami: eae ec olumbia Trus 
p. 1274; V. 102’, p. 713. 
re icaceat 1 Oklahoma ist M. 5s. ae W. Platten, Chairman; 

M d tary. 102, p. 800, 1346. 

hairman, Robes Struthers Jr. ss: ee 
Depositary, Metropolitan Trust Co. 


Vv. 1625. 
ivickia -— & ‘Southern » 1st M. 5s.—(a) Rober? Elliott Mstwaices; 
M. Taylor Gee.) tary, first Trust 
z 


Savings Bank. “hen Vv. 102, a ewberr 
se t on nl James R. Coulter oh ga , 804 Union Trust Bldg., Detroit; 
Bonds 


tary, Security Trust Go. 


pe rust 1st M. 3% —Chairman, Jules S. Bache; 
ey, Rap rust Co., ; Sec., Edward P. Goetz, 42 Broad- 
way, N. , p- 1060, 1 


Tex Mt Rewg B lst M. 53s.—F. N - B. Close, Chairman; Perr 
Ranaut is Wall St., Sec.; Bankers Trust Co., depositary. ¥. 201. D- Lise: 
V..102, p. 154, 801, 887. 

Wichita Falls & N. W. Ry. First & Ref. M. pe ae Walker, — 
man; G . Lindsay, Sec., 25 Broad St., N. Y. No deposits called 
See adv., p. xv. “Ohronicle,”” June 17 1916. 


LAND GRANT.—The U. 8. Supreme Court on Nov. 9 1914 decided 
against the company the suit to recover the value of the land grant in former 
Indian Territory (now pone) 3,110, foo acres, subject £6 Indian title. 


V. 99, p. 1451 beg if i: ¥ 81, p. 668, 1043; compare 
V. 67, p. 222; a 61, p. 1155; V. 77. DP. 2339; V. 82, p. 1102: 
V.84, p. 508, 134% 85, 736. 
DIVIDENDS. zon pref. P1906 to Nov. 1913, 4% yrly.; none since. 
BONDS.—M. of 1890 (abstracts in V. 51, 


K. & T. ist and 2d mtqes 
P 495) cover, besides right to land grant, 1,599 miles of road, including line 
annibal, Mo., to Boggy Tank (except 71 miles trackage), sundry branches, 
and Sherman Shreveport & Southern, but see below 
Missourt Kansas & Eastern were assumed is June 1896. (V. 63, 
30.) $4,076,000 St. Louis Div. 1st ref. bonds reserved for retirement 


Of both issues. 72, p. 1034; V. 75, P. 608. 
os Mumseed tc to $3,689,000, all issued, of 


Sherman Shreveport & 
es. Bonds were as- 


Southern m 
which $2,000,000 pledged under M. K 


sumed on consolidation: in ro a Wi. 1034, Sti 
The Missour!l Kansas & O 13 -P xt xas & Okiahoma bonds, issued 
v 3p W t8h. 733, 0 77 Resa eo been v7". 008: V tO; 800. 
‘Of the first and refunding 4s 904’ ($40,600 H 


auth. issue), 13-037, 037 ,- 
000 is reserved to retire di ot 3o Saeee py Prego curity: balance | 
unissued ($17 528. og) for future purposes. They are a second lien on 
e mallee of road and on the first mtge. bonds pa 





4.7 miles, and a first lien on terminals an ui t of estima 
value of $24,380,000. Vv 79, Aa 968, 1281 1332" PD. 222, 712; V_ 81. 
p. 613; V. 82, p. 987. 1407; 1101; v.88 . P Pés. aba. 

‘ Gen. 4 %, mort. &, Sin ng fun¢ as b% of of bonds yearly tron 1911. | ;82 
Conso lated 1 mortgage Pr Heats 846, B54) O06. 386,000 

ae I Ep gy eget a a 

$13, $13,078 000 6 bonds and is 6 509-600 stocks. including $4.77 776.000 Me ee 
xas Senta ont ope $3,602 oS 0 rok stock, ‘and by & 1 1,305.00 the 


marty, of a 
$50 +292 ,000 of gre consolidated bonds had been 


issued, of which $25,825,000 

were edged secure the $19,000,000 two-year notes ane as po me 

May 1916, and $4,467, were pledged as eg ae r bills able 

As foreclosure t, see above. “Pe 725. 795; v. 90, D. T4a01: Vv 

91 + pA | Pp 2179, 1376. 1500. he $19,000,000 2-year secured 
no 





gol May 1 19 d 
96. D. 790, 863, 1157, 1229; V. 100, p. 1849. 1150; V 


ed May 1 ante. a? one year at 6%. 
101, p. 846. 


ANNUAL REPORT.—Annual meeting first Thursday af - ~°:' ° 
day in April. Report 1914-15 was given atlengthin V.10i.» i°9 | 
ee f° 1913-14. 1912-1: im noe 








Average miles_.......- 3,865 82 677 $. 93 
Gross earnings_-_.....- $32, 898:759 $31,917,924 $32 346.255 SR, E36 519 
Operating exp. & taxes. 24, 295.463 24,726,353 24,096.316 ° ys 30 
Operating income__.. $8,603,296 $7,191,571 $8,249,942 8. 2) 489 
Net income_...-.....-.. S-a18 Si. 139 se “se. 849 $8,916,554 $6 2°77 35 
Interest on bonds_.-.-.-- 6 m4 $5,965, '362 $5,079.078 
oy interest, ee os. site 96.31 ‘445 68.459 110.791 
eis athe tcnaneo cies op a3" h26 523 ,807 565,748 579,048 
Balance, surplus----- $1,474, 8 227 $17.168 
Dividends on pref. stock  -__.-. 300. Oo0Cs 25500. 0,000.4%)820;000 
Comparisons with 9014-15 and is{s4 14 are aie 


OFFICERS.—Pres., Charles E. Gat St. Louis; a on Haileand 
OC. N. Whitehead, St. Louis, and W. A. Webb, Dallas, Tex.; Sec., W. R. 
Snedaker, Parsons, Kan.; ‘Treas., Johnson, and Compt., ‘Geo. T. 
Cutts, St. Louis. 

Devestoms .—Frank Trumbull ah (Chakra cnart Schaff. St. Louis; 
Harry S.B nate. Goayvenens Vie woe . randall Hen E. JToateates 

7s — Jr. roa aon te 


orace E. 

Chicago: Edward 8 Rea, and y RAL 

N. Y. office, 71 B’way.—v. 102. Dp. tory ine. "1987, 2077) 3254.) 
MISSOURI & NORTH ARKANSAS oni .—Joplin, Mo., to Helena, Ark. 


365.24 miles, of w 2: 19 miles. and Seli man, Mo. 
to Wayne, oe 9 Se ag Bo A, My 86. D V.82 v. 569,1269: V.83.p.39). 

it of Little Ark., and yd Ss and Jesse McDonald 
of St. Pay are vers. V. 94, p. 


ear receiver's certfs. secured by a f.rst 

, of which $2,062,75 50 were sold 4 retire 

the outetemdin $1 i «728 ,000 certfs. due pe Stays « and for impts..&c. V.100,p.2010 
Stock auth thorized, $ 


,000 1906 orenge was filed 
to secure an issue of Fir S00 000 a 4% uils Union 


Mar AF bonds (St 
Trust Co., trustee), issuable Ye 0b 8: 000 per miie. Entire stock and bonds 
are pledged to secure ngs 


- on 5% gold notes of the All pene 
Im sopemant EY Moy meen June ~'B 1914, $8.3 

Sapa tay com y has no connection with the $900,- 

es yohn Scullin ‘ ® coll. = bende oes pom 4 Oct. 1 1 1914 - private obligation of 

Re ae Scullin), secured by $1. on 000 of the Al ~ gs Improvement 

Coe % coll. trust notes ona $576. 1 certificates eficiul interest. 
Vv 93. % 1106. 1191. Car trusts pe a June 30 1915. $93,062. 

EARNINGS.—10 mos. {1915 1¢ otis on hed Gross, $996,315; net, 974 

July 1 to April 30 1914-15__..-- Gross, 1,008,214; net, 178,171 


aa" nig other June 30 1915 (365 aye. miles), gross, ooh ast BSl: 
ae. sisi. er income, $53 999: nt. on receiver's 1a: 
es, 
4 Bross, $1, 9,662 2 


feta, chges., 
mos. ant a Pans 31, 4915, gross, $198,176, "$293 373 in “i914: net, 
$10,504, asst. oO Chairman ps Francis: a ohn 
Bet PD: Roo. Le Sans (V. 04. 1566; V- 100, >. 1892, 20105 

' KLAHOMA & GU Y.—Owns and operates 205.3 
na ok L k and 41.3 miles o siding, , extending honk? Wagoner to 


Red River, via h vot mryetta; Dewar to end of track, 9 a, ane 


ogee and He 
Zunetcn to Lowerr ecres. 2 2.4 mS Junction to Bromide, 4 m.; Mo. 
agoner, Okla., to Baxter, K 


Gulf RR. (V. e 1big es 5 
completed Dec. ‘1912 an nd projected to Ghiahoens City, 
Worth. p. 469; D. 887. In Aug. 1915 

bs ‘etadniis Been m Denison, Tex., to Dall 
perates 


ie oss 9.1 miles’ Red River to Denison. 
a 1013 Recebvers, ye ated. oe a Mo. Ok. & Gulf Ry., 
RR. of Okla One Gk 


Kansas. nee nee 
ina Henry 
All Wor. Goid con + ote 


, Okla., are 
Sagan defaulted. \ "OT pel 
‘In ge. 1915 auth 
os OF im: 


ty was even to issue $ 
ing a and better termi Sirutenke of whi 


In ae 1915 $2,500,000 6% 3- 
Len on the property were auth 








a eg ar 
Tog 7 ,007 , Vv. vy. 0° Py O88 
July. i, . Okl. & are V- 84 0. 086 a le 
) the line between es River and D 


vements ditional BE gin 
$1 500, 060 is 00. p. 784, W01V. 
vrs both railway and ns Ko Vv. re a 1366. 
NDS.—Railwa:; is, of 1904, 
had been sol ay tah 
500 p. mot which $10, 000 ,000 offered in ets anone , od & 
7,698. TheM. O. & G. Ry. of Texas 5s 

9 1337; 93, ag Equ ent notes June ooae 36 1918. 
Railway Co., : 81, B 13 ‘gaitroad Oo 68 82 


EARNINGS. —10 Adbeg 1915-16___..- "Grose, $1,173, 197: def., $88,453 
July 1 to ae 30. 1914-15___.-- Gross, 1,015,577 + et 60,590 
For year end June 30 1915, gross, $1,302,305, ages, 51 208, 473 in 
1913-14; op. def., $194,016.—(V. 100. P. . 1257; V: 101, 








JUNE, 1916. 



































RAILROAD COMPANIES. Mitles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page) Road |Bonds| Vaiue |Outstanding % Payable | and Maturity Dividends are Payable 
Missouri Pacific— (Concluded) 
ae Pao egulp oa Dk vans _ May } a er ae os ---| 1907 $1,000 $335,000 5¢ & N|May 1917 \Columbia Trust, N Y 
$1 RE acre 1914 1,000 238 ,000 5 J & D/To Dec 1924 iGirard Trust Co., Phila 
is *Retrig Transit © ecahs 19 & gold not an Indu/|strial |Cos’” and|V 92, p 883;| V 95, p| 1747. 
Ser Pac ¢ System —St Louis Iron Mt & Sout amy Ry— 
= 5 first guar mtge ($45, {000,000 - Ba.zc*| 1, 500'81-'87 1,000} 37,168,000 5¢ |A & O/jApr 11931 Bankers Trust Co, N Y 
— gold stamped guar prin , vint “ze*| 1,500) .... 1,000 +994,000 5¢ \|A & O/Apr 11931 o oO 
Unifying & retusa M gold a0 00 000, -Mp.xo* &r 1,543) 1899 1,000} 30,551,000 4¢ 3 & Jiduly 1 1929 do (Jan °16 paid) 
River & Gulf Divs Ist M bon. 000,000 g-Ba.xo* &r* 771, 1903 |1,000 &c| 34,548,000 4¢ \M & N/May 1 1933 do 
lst and ref. M $200,000 autho - -eeee-K|  ---| 1912 |..-.....| 29,423,000 6 J & Ji\July 1 1952 July °15 coup not paid 
Oar trusts ser a LF part y early i esi lafiasinieh dei ok eae ---!'05-'13 1,000 267,000 5 M |To June 1922 (Townsend, Whelen &« vo 
do 40 d $366, 000 une yearly-Ba.xc&r|) --.| 1907 1,000 366,000 5¢ M_/|To June 1917 _ /|B’kersTrCo, NY or Phila 
do do sef> due $145,000 s-a red par--- Cex ---| 1912 1,000 1.898.000 5 M & N/To Nov 1 1921)\Central Trust Co, N Y 
do do = due part semi-ann_-_.......... ---| 1914 1,000 372, 5 M & S/To t 1 1923/Phila Trust Co 
do do $20,000due cota-anmeatiy sent ecaaines taines ---| 1914 1,000 340,000 5 J & D/To Dec '24 Girard Trust Co. Phila 
Lyttle Rock Junc lst M assumed________-- Ba.zo* 2) 1891 1,000 435,000 6 A & Olapr H 1916 April 1916 not paid 
Pine Bluff & West 1st M assumed red 10 years 105. - 44 1903 1,000 880, 5¢ |A & O/}Oct 11923 New York and St Louis 
Little Rock & Hot Sp W lst M gold assumed__SSt 57, 1899 1,000} 1,140,000 4g J & J July i 1939 Jan '16 coupon pete at 
St Louis Union Tr Co 
J 
| | 
| | 
tee | | 


' 





(1) MISSOURI PACIFic RY.—(See Map.)—O eapne ot an important sys- 
tem extending westerly and southwesterly from o., inclu 
main lines from St. Louis to Pueblo, Colo., 896 miles; P pane City to Omaha, 
Neb., 216 m., and branches in Missouri, "Kansas and Nebraska Through 
the St. Louis Iron Mt. & South., which it controls, connection is had 
Texas and the lines of the Tex. & Pac., Internat. & Gt. North. and the St. 
Louis Southw., the whole seine | what is known as - “Gould ge 


Lines Owned— - Leased Lines, &c.— les. 
St. Louis to Pueblo._._....._. 306 Boonville St. Louis & Southern 44 
Kansas City, Mo., to Omaha... 216) Kiowa Hardtner & Pacific Ry. 10 
Other main iines and branches. 2.667 | Trackage to St. Joseph, &c___- 

Total Missouri Pacific and branch lines (V. 95, p. 111)..........-- 3, 


Aliso controls St. Louis tron Mtn. & South. hg leased lines, 3,365 miles. 
Grand total Missouri Pacific mileage June 30 1915, 7.285 miles 
e Missouri Pacific . Co. owns about 40% of the stock of the Denver 
& Rio Grande RR. Co.. the latter extending from Pueblo to Salt Lake City, 
while the D. & R. G. RR. Co. owns a nemy hg of the stock of the Western 
Pac. Ry. Co., whose line, extending from Salt Lake City to San Francisco, 
was comploeea in 1910, making a line from St. Louis to San Francisco. 
DIvs. \ G2: *83-'87. °88. "89. °90. "91. Fst "01. '02-’°07. 1908. None 
Per ct.J6% 7 yly. Kev 4 4 83 None. 2% 5 yly. 2% stk. since. 
OLD BONDS, ALL ISSUES.—See issue of June 26 1915 


RECEIVERSHIP.—On Aug. 17 1915 Pres. 
of acific 


. 5s of 1920 and 

e iat. due June 1 pat A on 6% secured 
at maturity only « on the notes as extended till Dec. 1 1916 
int. a Le age Branch Union Pacific 4s was paid in June io. 


Lpromney on on the underlying bonds of 1868 to 1876, on consol 
al. 5s and equip. trusts (also 
Other fo: see table Re Haag 


lan of geek Paty 3 1905 Thee Bae apocgtes by Bute 
jem & <2. t . and th was in V 101, p. 130: 
Depositaries ‘or securities assen ting: In New York o_o) ee oe 
M. bonds, Guaranty Trust Co.; stock tral ‘Trust os dozer ¢ 
Gold Loan bonds, Trust Co.; all other securiti 
Co. (b) In other cities, S gul>-tepcetearion for all securities. ny UD 8e ois. 
Mercantile Trust London, Guaranty Trust Co (3) There 
are also sub Sapowiacien for all disturbed bo: Ag sence . 
Basle and Zurich; for Gold Loan 4s in 
Ani . _ Time for deposits as extended “re Dec. 15 1915. V. 101, 
p. 615. No were been arraa arraagee to yen of ° 
see V. 101, p. nce 0} plan. V - 101 


wi 1 Importa 7. 

The plan eis ae for r a reduction in fixed interest bbiestions of $60. - 
d charges of about $3,580,772 

bringing the same “‘well within the earnings of the system even under the 
adverse conditions prevailing during the two years. 

An analysis of the position of several of the old bond | issues and the rea- 
sons for their treatment under the plan was published eee along 
with explanatory map; see this onaiyae in V. 101, p. 1599. 1714 


Obligations, Aesreentine $128 460,620, to Remain Undisturbed. 
All the St. Louis Iron Mtn lo. Ry. Co. bonds, “to. July i 
1983) a of outstanding First Ref. M. 40-year = vets} 


and gece | its fe saul eaulR- “obligations ina maturing 


which are to beng oe Ad fy ce $110, SS. 128 


Panitic R. of mio. let as, ane ,000o, bey ae $2,573,000. 9,5 
Missouri Pacific of Mo.) rd Mtge. 4s due July 1938___- 3 308" $00 
Pacific RR eo Carondelet Br. fou aye ($237,500) and 

St. Louis. Esta 1,037,500 


Verdigris Vall Sekeeun denies 5 estern RR. . 
Equipment ley Indep maturing after June 30 1918 


2,937,000 
1,419 wpa Cash qeretremenss to be Met by 50% 


% Assessment on Cap. Stock. 


one Mo. Pac. Ext. Gold sete (see V. 102, p. 1896)_. $24,845,000 
Equip. trusts cae up tp sane & Ra es a ahs sl ose bhi in cows ,000 
Adjustments, payments of int., &c., under plan, working 


capital, sy equipment, improvements, &c_...........-.. 


12,713,792 
Capitalization ¥. Proposed Successor Compa 
{It is hoped to consolidate the Mo. Pac. Ry. and o iron Mt.) 


(1) Obligations io Remain Undisturbed (as above shown) -.-.-.-. $128 ,460,620 


(2) New First and Refunding Mort Bonds. Total issuc, including amounts 
reserved for refun , improvements, extensions, &c., under ctions, 
shall never exceed three times the capital stock at the time outstanding. 
To mature at a date or dates not earlier than 1965, and to bear interest at 
rates not over6% p.a. The bonds issued under this plan are to bear inter- 


est at 5% p. a., to mature about 1965, and to be redeemable as a wate pus 
not in ) at 10744 % and int. on any interest date after 1920. A lien, 
subject only 3 to the undisturbed liens (total Be p. m., in case of the 
comeapewnn of the readjustment in am el f all the securities embraced 
speneta) . on the pro es and franchises now owned by the Missouri 
see o ic and vos Ses Coampanne’. —_ such openemons ~y a ae 
as may m wise; also a lien upon Dp 
h weereiaed eae bonds. Presently issuable (seebalow) if 923-150 
(3) New Comet seevere Bente 4 ont enn authorized $100,000,000, to 
| 7 igeon not earlier than and to bear interest at rates not ex 


6% per annum. “"rhe bonds issued under this plan are to bear 4% interest 





| and mature about 1975, but redeemable as a whole (but not in part) at par 


and int. on any interest day after 1920. A junior lien upon all Ly oi at 
any time subject to the new First and Refunding mtge. Bonds shall be 
reserved under suitable restrictions to provide for eon ancshingt 74 exten- 
sions, &c. Presently issuable (see below)_..........------ 4 399,292 
(4) New Convertible 5% Pref. Stock (p. & d.), cumulative trom June 30 
1918. Convertible at holders’ option at par into common stoc S Bare 
subiect to adjust. of dividends. allable by co. = i ge issue = 107 
and div., subject to conversion privilege ng power. ilIf for any 
pe it should be deemed in Dicabie to issue call ref. stock for any of 
the purposes of this plan. 5% income bonds, convertible into common stock 
at t ~ o odcn of the holder, may be substituted therefor in whole or in part; 
A MB ne =" e, with voting powers.] erred 





Distribution of New Securities to Holders of Existing Securi ies Partici ye: 
New ist & New Gen. M. New 5% Pf.Sk. 
Existing Securities— M 5% 4% ~~ % 5% Incomes. 
o 
82,839,585 Onp- ihe. eet cane 6 41,419,792 
iz cash. A also 100% in com. stock 
14,904,000 Consol. ist 6s_..110 16,394,400 
14,375,000 Coll. Tr. 5s,1917-100 14,375,000 
9,636,000 Coll .M. 5s, 1 -100 9,636,000 
Or epeunaenteapaauas 100 37 255 000 
ee es Se e.. Cc okience . | mdbumamenine 100 29,806, 
Se See re were... we aeanens - aemete une 100 650,000 
Si Re... i cccucensete i wuesennonne 100 3,972,000 
3,459,000 Cent. Branch 4s. _.._...----.- 50 1,729,500 50 1,729,500 
Seven Us me. UO. 46. own u ee »250, 50 1,250,000 
OE BESS eh SO aa Bare eae 100 50 oS 
Se ee SC coke cchoe. ‘keaaesance 100 1,024, 
SE Ee hE GO. Siccpdcasuna ~ buccuhenoo 100 500,000 
St. L. I. Mt. & So. 
4.175.900 lst & Ref. 6s..105 4,383,750 
45,135 Stock outstanding ............ -.--..-.-- 100 45,135 
393,000 Lit. Rock Jct. 6s_100 393 ,000 
1,741,000 T. & P. notesend.100 1,741,000 
Total ........ 46,923,150 99 292 76,751,635 
The Mo. Pac. a. 6% notes aE June 1 1916, and any 
unextended notes 5 aggrega’ $24.845,000, are to to be 
pe in cash, as are also the $3,861,000 of equipment obligations of the 
0. Ses. and Tron Bite. 00s. matuting Defers une 18. 


ties 
All tors bonds will be entitled to receive in cash out of moneys 
provided by the reorganteatio on or before the consummation of the read- 
ustment all interest due on or before Jan. 1 1916. 
Income peg for Various Classes of Securities. 
Based on the fiscal ended June 30 1915 the in- 
pute, avainapee a xed . ( pa. —_ Kaa 
. hire o u ent, interest on pment o 
“and iter certain adionenen ts resul canine 


— &c. 


from the new copieienn) would be ve pa ti len tie cans $12,000,000 
Deduct—Interest on ob ms undisturbed by readjustment... 5,504,357 
Interest on $46,923,1 mong w First and Refundi Vy ae 346,158 
Interest on .399,292 new General Mortgage 4s____.__-- _ 1,775,971 


Balance (equal to over 3% on $76,751,635 of pref. stock) _- $2. 373.514 
“These statements take no account of increased earnings reasonably to be 


a oy from the nditure of the new money _ equipment, Sc. 
he income availa 


le for fixed charges (co aforesaid 
12,090,000), besed on the fiscal year ended —~ 3 four, would be 
12/991 ‘228. Me decrease for the year 1914-15, it is stated, is 


to a new Germ o of $000 O08 oon od depreciation of uipment for Poo year. 
Voting T' eadjustment Managers may, in their 
discretion, oman se the de sit oft the } nad — (common or preferred or both) 


We frst board of directors shall eonsot of persons approved by Alexander 
co MS a) Vv 
J. Hemphill, Otto H. es N Wall “A 


Kahn, Se allace and Robert 

Winsor, or by a majorit of — and b: ‘he “Readjustment M 
Committees Approving Plan. S), First & Ref. M. 5s, i ~~. a emp- 
hill, Chairman. (2) 40-year Gold Loan, Frank N - Close, Chairman. 


(3) Stock committee, James N. Wallace, je hg (4) For all issues 
except as specified, Kuhn, Loeb & Co. 
Ind ent Committees 

(a) Kansas Cou Wi W. 5s—Emile K. Boisot, Chairman; James P. Feeley, 
Secretary, 56 West Morgan St., ngs ak 

wi Cones, Trust 5s, 1917 ond) 1920—M Delano (Brown Bros. patent 

»_ Chekrenan, Morrell W. Gaines. 59 Wall St, N.Y. Sec 

Rep yey Aid Bi named issue and’ substan 
yecum of the other. Stock 


Certifs on N. Y. exchange. 
- 101, p. 773, 923, 1273, 1465, 1807. 


‘© Central Br. U. P. 1st 4s.—Francis Ralston Welsh, Chairman, 109 
So. 4th St., Phila. V. 101, p. 1271. 
eabody, Te 


(d) Central Branch Ry. 1s? 4s, due 1919.—Charles A 
Emerson W. Judd, See. g, 8% Wall St. Majority col 


. 101, p. 
1369; V. 102, p. 885, 20 D. 


(e) Dutch B absioig irst & D. Santilhano, Secretary, 
Amsterdam; V. 104. D. for F (f) Dutch abn Some Committee - Collat. 4s of 1905— 
Dr. oS 1, 774. 


10 
§) Saleraae Pacific 6s.—R. fe. ation Cutting: Chairman; Alexander 
J. cAllister. 55 Wall St., Sec.; niclin Trust Co., . depositary. 
Over eS ted. V. 101, orn v . 102, p. 154, 386. 
i) N ders’ Commitiee—Edwin G. Merrill, Chairman. V. 99, p. 197. 
Three-Year Secured Notes.—-In June 1916 upon the offer of the bas rol 
to guarantee payment on security of additional collateral, the holders of 
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RAILROAD COMPANIES Mtles| Date | Par Amount Rate When Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page) Road fy Value |Outstanding % Payable | and Maturity Dividends are Payable 
ms 
Mobile & Birmingham RR—Pref stock ($900,000) - --- PAE) Re $100; $300,000 4 J & J\July 11916 2%|JPMorgan&Co,NY,&Lon 
Por lien gold $ 1 R00 as as Sharks Gcaeie tein  AeeO Ce.c 150} 1895 |200, 1000) 600,000 5¢ |J & J\July 11945 J P Morgan & Co, NY 
mosteage 3 0700.06 sie pl epitetin aricdils Seca at Ba.c 150} 1895 (200, 1000) 1,200,000) 4 J _ & J\July 11945 do do 
mM bile en ee onal enhe | 100) 6.016 ,800\4 in 1915| Yearly |June 25 '15, 4%|Washington, D C 
t M Mobile to Columbus (principal gold)_.F.zc*| 472) 1879 | 500 &c| 7, 000;000) 6 J & D|\Dec 1 1927 Farmers L & Tr Co, N Y 
First M exten Columbus to Cairo & branch .F.zc 525) 1883 | FP 1,000,000) 6¢ Q—Jan |July 1 1927 do do 
General mtge for $10, win oe (now A ean s t_F 70° 525) 1888 | 500 &c| 9,472,000) 4g |M & SjSept 1 1938 Hanover Nat Bank, N Y 
Montgom Div lst M at so00 000 g¢(V66.p 1045)Ce.: 2 189) 1897 | 1,000} 4,000,000 5¢ iF & A/Feb 11947 do do 
Mobile & B Sh Ist M $200,000 assumed ry °. 0° 46 1899 | 500 &c 200,000 5¢ \M & N|May 1 1949 First Nat Bk, Mobile, Ala 
1a Lerm and coll tr M ii 200, OO 000 5 due $ nail ob a 609,000 5¢ |F &A15\To Feb 15 1921|/Guaranty Trust Co, N Y 
& O St Louis Div 000g red fO3s4 Cexo* 159) 1913 | 1,000 500, 56g \J & D/\Dec 1 1927 Hanover Nat Bk, N Y 
St Louls & Cairo ist 4 $8 tong assumed... ........ ZC 159; 1886 | 500 &c} 4,000,000 4¢ J & JiJan 11931 Farmers Loan & Tr, NY 
Equip tr Ser ‘‘A” sinking fund -...-.-.---------x ---| 1899 | 1,000 498,000 5 M & N/May 11919 Farmers L & Tr Co, NY 
do Be oe 8 eee ---| 1899 | 1,00) 499.000 5 A & O/}Oct i 1919 : do 
do Ser ““F"" $22, 000 and $23,000 s-a-.--.-.-.. ---| 1912 | 1,000 270,000 4% |M & S\Mer'l6-Mch '22|Bankers Tr Co, N° Y 
do ry d 8.-a.—last 3.$31, ax ---| 1913 | 1,000 477 000 5g |M_& N|To Noy 1923 Bankers Trust Co, N Y 
bo #3 50,000 s-a, fm three $53 = ---| 1914 | 1,000 909,000 5¢ |J & J 15 July '16-July’24 do do 
Kye due ee $47, 000 Dec, 000 "ne Ce ---| 1916; 1,000 950,000i 434 |J & D/To June 1926 |New York 
Mobile Terminal & Ry—See Ala Tenn & Nor R 
mon haw alon ee New York Cent & H R 
Mooongahel —New mo $15.000,000_-___- ---| 1915 | Sosaueen eee eee tS ey et | Laie atea hana omnia memee tio 
ino a R Ist M $1,500,000 joint ita 3 $7; 1902 1,000; 1,254,000 3% g\A & O/Vct 1 1942 Treas. office, Pittsb, Pa 
River RR—Bon ds—See B & O RR 
pee ern Wan & Sou—lIst M gred 110 text... Emxc* 33/ 1909 | 1,000 890,000 5 M & Sj|Sept 1 1939 Empire = Co,N Y 
Montgomery & Erie Veg M (old 78 extended in’86) ---| 1866; 1,000 130.000 5 M & N/|May 1 1926 Goshen. 
ontourRR—lst Mg$2,750, O00red 105sftext UP-xc® 57; 1913 | _ 1,000) 2,695.000 5¢ |F & AjFeb 11963 Union ir « Co, Pittsburgh 
ontreal ntral Terminal Co—ist M red 105-- ---| 1914 | £25, &c| £1,028,800 5 J & D/Junel 1964 London and ‘Montreal 
Morehead & Nor Fork—1si M g trust Oleart Tr Co.x -.-| 1908 | 1,000 373,000 5¢ |F & AjFeb 11958 Ceareld (Pe) Trust Co 
Morelia & Tacambaro—First M gold (see text) Usm.xo* KA| 1903 | 1,000} 1,200,000 5¢ J & JiJan 11943 S Mtge & Tr Co, N ¥ 
Morgan’s La & Texas—First M (N O to Morg C)F.zc* 95) 1878 | 1,000} 4,935,000 7 A & OjApr 11918 S P Co, 165 B way. NY 
First mortgage Alexandria Extension gold_.. .- Fz 127; 1880 | 1,000; 1,494,000 6¢ |J & JiJuly 11920 do 
more t a majority of ae} far oes of 324, 773,000 agreed to extend their DIRBOTORS on eS Bust (Chairman & Prest.), C. Simmons 
notes unr Dec. 1 1916 (with pet ee = As Nov. 1 1916 of further exten- | and yi . Wade of 8 . A. Pratt, Little Rock, a: Nicholas F. 
sion to June 1 10°), but sub the first of any month at par and Newcomp Oariton A ¥ 3 Fn a vee > Marston, ee G. 
int. Assenting ders oc mae the June interest and a commission pe RS derbilt, A Wiggin and W .H. 
of % of 1% Bee. full particulars V. 103. . D. 1896, 307m The trustee has ew York.—(V. tir > 1014, 1273; V. a2" p. 68, 2167. j 
filed suit urchase of the note inden 


EARNINGS.—10 mos., {i8i-16--Gross, $53, 353,549, net, $11,844,038 


July 1 to April 30. 
t. Iron Mountain & Southern earnings Wea ed. 
ANNUAL REP ORT. ae -h ear ends June 30. Report for 
ing June 30 1915 in V. 101, 1183. 1089. ay A soe © 
8t. Louis in March. Earnings fo or Missouri Pacific S: 


385 85 
Total earnings... . 58 209'3 9.985.731 $62,155 
Net I earnings. 36 “508 $54 


1914-15_ Gross, 49,119,873; net, 11,183,897 


Png end- 
eld in 


1911-12. 


7,321 
503, 


250 
ike ccnisnnte ile 15,649, 636 16,598,164 $17,456,509 $13,222,658 





Net ~ pa after taxes) _$14,156,814 $15,215,452 i 512,755 $13,130,432 
In ( )-$ $ $ $i3 3 


avcveesanennain 13,302,177 13,046,498 14,408,125 
Rentals & miscellaneous 2,095;183 2/094/262 1,541,896 


4 
1,673,210 





REEL: df$1 ,240,546 : init: 692 sr$1 562,733 df$1,979,092 
The wg rng with 1912-13 and 1911-12 are somewhat inaccurate. 


Pres., Benjamin F ge Sec. & la H. tter 
Directors —Benjamin F. Bush (Chairman & Pres. , Edward + 
Ma 4. Lee, St. Louis; Nigboles F. Brady . F qwoom < ‘Carlton, 


. L. Marston, Edwin G. Merrill, Finle Shepard. 
Vanderbilt and W. i. Willi illiams, of New York: R. Lancaster 
Baltim gre Minot Weld of Boston. N. ¥. oes 165 


2 B87, 609, 886, 976, 1346, ae 1806.3 077.) 
(2) MISSO Unt PA PACIFIC SYSTEM—ST. LOU IRON MOU 
Map.)—Owns St. Lou | to 


Faust and 
A. J. Hemp- 
Cornelius 
Williams of 
B’way.— 


NTAIN & 


$a Lk N, a Ss, Pan The Paras 1d an) Cl eg ow fie |e 
’ . ° ara: on a n e 
Rock to Lake C SS 


e Charles, La., Pitt le Roc kla homa- Kansas Ss 


tate Line, 


Gordon, Ark., to Vidalia, La. , and Diaz to Carthage, Mo.; total main line 
mileage 2,150.93 m.; branches in Missouri Thinols, 5 “Arkansas, Lo Louisiana, 


035.51 m.; total owned mileage roe eR 1 nid15..8 
. oO 


line between F La., and ry ty es; (b) to tee 
eating $7.5 S00 irne'ht Terminal bonds fointly 
Texas Ry., each co. own of the stock. V. 99, p. 0. 


On April i 1916, through t service into New Orleans w: 

under sv, 102 
er V. 102 
for 05% % gh 4s. See ‘‘Bonds’’ below. Suit on T. & P. notes, V 

Receivership—Reorganization Plan.—See M 


ats aa for use of Texas & Pacific line, as px Pht Bt 183 
33,7032 250 of the $24,984,756 Texas & Pacific seconds egehanget 


-102,p 


issouri Pacifi 
osure suit under First & Ref.Mtge.was filed Oct.8 1915. vi 101,p. 1378. 


In June 1916 the only Iron Mt. coupons in default were those 


due July 1 


1915 and subsequently on the $29,423,000 First & Ref. M. 6s of 1912 and 


those due April 1916 on Little Rock Junction 6s 


Gordon Dexter and Edwin F. Atkins re as ob Ol p Little Rock 


Junc. Ry. bonds; depositary, Am. Tr. Co.. to 
STOCK “outati 


- 101, 1014. 
.—Stock authorized, $190,000,000; outstanding, $43. 391, 300. of 


which $44,349,600 June 30 1915 owned by Missouri P: te. ae be 


DIVIDENDS.—1902 % on Ot 10% yearly; 1905,7%; y 905-06, 14% 
7, 10%; 1907-08, 1908-09, 4 1909-10, 6%: is10-41, none 


1906-0 
as 2. Pt i 1913, 4%: Tota. 4%; 1915, Jan., none. 
DS.—General consolidated mporwae is for $45,000,000 
ll Ol to 18,000 inclusive are endorsed wi 
incipal and interest; form of eae was in Vv 
Bret lien on 1,538 miles. Vv. 85, 333, 520 
sige 4s Ss ies (first lesa "30. 000, ‘000. may 
$12,000 per mile, for construction or acquisition 














company owned at the time of the making thereof and also a 








ing note indenture, all leased and 











ns, &c. V. 19; V.'70, p. 99 74, p. 206; V 
The original $20,000 000,000 River & Brie t Divisions 4s 































































































650; 
20; V. ‘dep 704, 1224. 
be increased 


Nos. 


e Missouri Paolie guaranty of 


ey are a 


not over 
and equip- 


pees of Gouiee and extensions. They are secured by a lien (subject only 
to the general consols) on all the railroads, ¢ terminals and equipment of the 


e oat cnly 


lien on all stocks and bonds ep embraced in the trust of the gold fun 
ranch lines, or their bonds and stocks 
eouetres by the Ww and $23,703, age # pones & Pacific peponds. future exten- 


704, 1224. 


Dp. 

of 1963 were secured 
by a first lien on b 06 miles | of road built or under construction (see above) 
and on terminal property at St. Louis, East St. Louis. Cairo and Thebes 
and 8,000 acres of coal t in Illinois, and deposit of the bonds of the , 
Union DOG B00. Memphis. Additional bonds may issued up to a total of 

at not over $30,000 per mile of main line,for new construc- 
a yo $15,000 per mile of second track and branches, but not exceeding 
the actual cost, and for additional ete tt equipment, double wooks. &o 















~r 
Rricn a. 





V. 76, p. 543, 600. 1085; V. iy eon 18 7t' 89 oes 
2036, adi: see also V. 85, p. 222; V. a6 8. *5.30h 0: V. 89; iob: 
- 90, 850: V. 91. p. 39. Pine Bluff & West. 108: 7 769: 
*KARNINGS. —i0 mos., ‘{1B1415-~ “Gross $27, 128, 5643: ly PS6. 995,607 
- July 1 to April 30. 1914-15___Gross, 25,357,035: net, 6,628,611 
Wier endiee o fer ty he Be Seb e Be ive 15. 1913-14. 1912-13. 
Miles operated ani end of year_.......- 65 3 3.337 
7 ee eae $29,883:629 $33,289:717 $34, 136.598 
a ci ll laren t'dn sce 2b dn pen a 9,023,123 11,794,853 468. Bee 
Se TONNES obec owecdnnccon 5 5.2 "462,351 
_— ne NN oii Shin wb cineca 9,925,685 12,660,141 11,931,338 
=~ , rents. &c__- 3: O28" 367 8 18047 3 peters 
Dividends (0%) > -- intthiedhunacen lias! Genel 1,775,649 1,775,649 
° Balance. us, for year........ $77,771 $1,054,140 1,193,03 
The 06, surplus of deures for 1912-13 are somewhat Eockwaien weed 


Marion Junction, Ala., 


and 
Southern Ry., and re 
ease. V. 68, Pp 


branch to M 

Miss., to vey Siew 

with Warrior Branc ° 
owned),  pteypay LE. Ala., 


owned m.; 
i a lh suit, 
CK 

ais A mortgage bond 


June 30 years._..._-.-.- 


a pieteo es of 
ends being 
BOND 


e latter 


1913, are secured 


may deem it agvnye 





EARNING bonds 
uly 1 to Apr. 30 
Total operating revenue 
Net over taxes____.__- 


Interest, rentals, &c._- 
Dividends paid_____ _- 


Balance, surplus 0) 


with Penn. RR. and Pit 
from Penn.-W. 
ts. & L. E. report, 


System) owned 


“other income,” "$747, 


on N ep te Pacific, eg 
istrict 


int. taxes, &c. P47 8 
(V. 89, p. 1281; ie? 


to Goshen, N 
$16,000 per an. ‘Stood, 
Nov. 10. 8. fd., $6, 500 


& Lake Erie RR., 56 





earl Equip 
am nd $917,361 2 Ape. 1 
$301,411; op. def., $3 


.—Stock authorized 


In 1915 th the Southern 
general 4s and $5,670,200 ot ‘the $6,017,000 stock 
ateral trust ry Sa d bonds in so ange for the M. "& LO general 4s, secured 

also issued stock trust in tee 


here FTE. J aah 5 1916.8 


which a contract t for traffic 
In Jan. BS oe made a oat dena trackage 

branch Wabash-Pitts — T Ry. V. 98, 
$1300.000. oyned by Bath h Sos! Co. “ 


ds, originally $2, 
as & whole on pad ee SP) 1 1924. or at 102 
old 5s dated ‘Aor. 11913, 


from March 1 1899 for 90 chang “ee cer 

bonds and to guarantee a dividend on the py 

first year, 2% for second year, 3% for th year r+ nd 4% for fourth year 
thereafter. Of the $ 


i ee A & BIRMINGHAM | RR — ee Meo Southern Ry.)—Mobile to 


to Southern Ry 
to mone the interest on 
stock of 1% for 


,000 common stock, $880,400 is owned by 
power on pref. assi; ned 3 Southern Ry. during 
; V. 69, p. 391; V. 71, p. 1013.—(V. 72, p. 137.) 


» 167 m.; Mobile & 
Warrior South. 
“0 Piéellemas, 14 m.; 


MOBILE saree me KANSAS CITY.—See New Orl. Mob. & Chicago 


MOBILE & OHIO .— (See Map Southern R: One, trom Mobile: 
Ala ~~ &1 lumbus, RR. 472 m.; Cairo to East St. Louis, 151.6 m.. with 
ilistadt, 7.33 m.; proprietary line, Kentucky & ‘Penacenes RR. 


to East Cairo, 19 m.; branches to Columbus, Miss., &c., 42 m.; Columbus, 


& Bay Shore Branch, 38 m.: 
mF (all stock and bonds 
Blocton Branch, 13 m.; * jotal 





9 m.; total June 30 1915, 1,122 miles. 


OB Dp {403 


payable ie yay io perneeuty 
8.—General morigage of 1888 a 
The St. A ..¥ pet 5% gold bonds fliminet to 


$10, ,000, I outstanding, $6,016,800; par 

$100. The voting g power on $4, 84 :200 of Ty 3 xerolsed by the gen- 
olders by virtue of de 

DIVSs. = 1909-10) \" weir. 1911- 12. 


id debentur ot 187 75 
Toiz 13. 1913-14. = -15. 


$, its col- 


had acquired $8,261 o0e of the $9,472,000 


for stock, 


v.47. en al v.60 Dp. 967. 
$3.600.000 Gated yey is. i 


e on the former St. i Oo & 02.28 RR., 


-_ to St. io TR. See S h Catro 1s ont due Jan. 1 


The mye eR bows han Ge the 
cure not exceeding $50,000,000 


to create | ano 


yet been created. . 102, p. 251; V. st Bs 6 
First terminal aad and collateral wus of 1911, see V. 92, - 119. 


1, the latter of which have 
, 1840, and V. 70, p. 532. 


creation of a new m AA 
bonds, whenever the board o 


e. No such mortgage = hen 


“J,”’ V. 102, p. 1718. There is no 


series 
GS.—10 mos., {1915-1 6__._Gross, 


1914-15____Gross, 


Net, including other income___-___- 2°727.708 2.571.863 


2,399,040 2, 5 2,564,500 
Rainier write 9 bois i (4)240,672 (4)240,680 (4)240,824 
Additions and ‘betterments--_......- 3,238 738 19,803 


$9,762,494; net, $2,298, 614 
9,132,151; net, $2,116,992 


REPORT —Report for 1914-15 in V. 101, p. 1548 (oper. inedpendently) 
Years ending June 30— 9 13-14. 912-13. 
 aibitnenmdiaendatnall $10,982,149 $13 002 653 $12°377 650 





i seetaiindeedel sur. $54. 758 def.$179,309 sur.$381.243 


defici 
Comparison with 1912-13 figures are so t inaccura 
Pres., Fairfax Harrison.—(V. 101, p. 48, 1648; V. 102, p. 251, 1718.) 
**MONON.”’—See Chicago Indianapolis & Louisville Ry. 
MONONGAHELA RAILWAY.—Brownsville Junction, Pa. (connection 


ts. & Lake Erie RR.) to 


Fairmont, W. Va., 69 miles, 


with branches agerogating 39 miles. In Nov. 1915 operations extended 
State line to Fairmont, W. Va., 33 miles. A consolida- 
gen July 1 1915 of Mopotnanes RR. and Buchannon & N. See particulars 
Pit Ne et 1535. Stock auth., $10,000,000; par $50. 
000, of which Pitts. & L. E. (N. ¥. Central 
2,500, OD and the Penn. System, it is su pposed, the re- 
mainder, the Fenn. RR. Co. itself owning $1,676,500 on Jan. 1 1916. 
Bonds auth., $15,000,000; none issued to June 7 1916. Pitts. & L. E. and 
Pittsb. Virginia & Orton (Penn. System lines) guarantee the 3%% 
bonds of the old Monongahela RR. 
EARNINGS.—For 10 mos. ended April 30 1916, spares: Gross, $1,- 
553,579; net, $798, 657. Results for cal. year 1915: Gross earnings on 108 
miles of road, $1, 475, 342; net, after taxes, $737,742; total net, including 


168; int. on bonds, rentals, &c., $ 424 935; divs 


Bee gh and westerly to 


OY at *s $18,050." Pr 
. 


Stock outstanding, $1,000,000. 
$25 . 470. Equip. bonds June 30 1915 
equip. trust notes, $ pad ie “ Year 19 4-15, gross 


(4%), $200,000; bal., sur., for year, $122, 333.—V. 102, p. 
MONTANA WYOMING & SOUTHERN RR.—Owns from Bridger, Maat; 3 


2 $171.700; pet, $38°o09 
» Frank 8. Gannon.— 


MONTGOMERY & ERIE oy die Ma Erie RR.)—Owns Montgomery 


miles. Leased in 1872 to roy RR. Rental now 
‘$150,000. pa ie e-56i6 Fe ) paid May 10 and 


per an. 
miles (incl. 30-m 


oa M. Bb due Oct. 1 1927. 


MONTOUR RR. —Owns meth Jct. to the Mifflin Yards of B 


essemer 
ion opened a ee 1914), — 


exchange and a division of ra 


ent over Thom ‘s oj 


fore tiuking fund of $55,000 
$961,000, due Boe. 1 1938 


Year ending June 30 1914 (18 miles 
3 $523,584; total ee 


923. 
07,523; other income, 
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MISSOURI PACIFIC RAILWAY 
ST. LOUIS, IRON MT. & SOUTHERN RY. — 
AND LEASED, OPERATED & INDEPENDENT LINES 
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RAILWAY STOCKS AND BONDS 


[Vou. 102. 






































RAILROAD COMPANIES Miles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds; Value | Outstanding) % Payable | and Maturity Dividends are Payable 
Morgantown & Kis wood—Ist M closed issue_..-.-.-- ---| 1902 500 $40,500 5 J & dJiJan 11922 Bk of Mon Val, Morg,WV 
lst mortgage $ 1.500,000 nh eesti ns 0h s e Yeps ec trae dads ghegh than ---} 1905 508 &¢e| 1,500,000 5 J & jJiJan 1 1935 Davis Tr Co, Elkins, WV 
Morris & pal ik 7% guaranteed D L sab 50! 15,000,000 7 J & JI\July 1°16, 34%|Del Lack & Western, N» 
st M 7% cons held by DL: kW pending deliv of 3348 ---| 1875 1,000; 9,191,000 7 2: @&. Seen eee ee ac 
let Ref M g $35,000, Ce Df RE BR F.xc*& 119) LyOU 1,000} 25,305.500|) 3s¢ J & D/Dee 1 2000 Del Lack & West, N Y 
Morris & Essex extension stock ee 4%..-- , Base 100 221,000 4 M & N\|May1‘16, 2% do do 
Morristown & Erie—-F ust M $300 8fred par_. 13) 1903 1,000 260,000 5e¢ IM & S/Sept 1 1923 Brooklyn Trust Co, N ¥ 
Mt Carbon & Port C RR— Stock (rental guar) text___ adh one 50 282,350 5 J & dJ\Jan 15'16,2%%/|Reading Terminal, Phila 
Mount Hood RR—Ist M $500,000. ...... _. ia I BBR a 500,000 6 J & dJ\Jan 1 1927 Ogden (Utah) Sav Bank 
t Royal "Tunnel & fori M auth $11,680,000 PO STE, PRE RS See text Bet Ore Ae TR ISTO. juscananeddhectiaewhhnes 
Munising Firs mortgage gol + meade ce: \GRik bones eeu We x 38) 1900 1,000 160,000 4¢ iA & O/|Oct 1 1925 American Trust Co, Cleve 
uscatine North & South— 1,000,000 auth__ ‘aut EO Ts ocanue See text es Jan 1 1935 505 Sp hun sate acegunes 
Syndic notes call 101 bet Oot 1 ‘isis thereafter par} -_-| 1911 1,000 425,000; 6 A & O/Oct 11914 Oct 1 "14 coup in — 
Muskegon Grand Rapids & Indiana—First M Mg “shen 37| 1886 1,000 750, 56¢ J & JiJuly 1 1926 Winslow, Lanier & 
aoenemee City Bridge Co—Seep lan under St L& SF 
Mutual Terminal—ist M gold s f red 1U2 4_-.Gx.c* --.| 1904 1,000; 2,524,000 4¢ \J & J\July 1 1924 US Mtg & Tr Oo, NY 
Nashua & Lowell—Stock 9% rental 99 years B & M__| 1434) ___. 100 800,000|See textiM & N|May1’16.4% %/|Check m Oo's office 
ashville Chatt & St Louis—Stock $16,000,000auth vies ane 100! 16,000,000\5 in 1915|F & A/\Feb 2 '16. 3%|New York and Nashville 
First M on Fayette and McM brs ($6,000 p m)zc* &r 125| 1877 1,000 750,000 6 J & dJiJan 11917 Hanover Nat Bank, N Y 
First mortgage on Lebanon Branch_...._..__- z* 29| 1877 1,000 300,000 6 J & jJ\Jan 11917 do do 
First mortgage on Jasper Branch___._...__- Cez.c* 2 883 1,000 371,000 6e¢ \J & JiJan 11923 do do 
First mortgage on Coeovitie Branch g..-_Ce, zo* &r 46) 1883 1,000 376, 6¢ J & JiJan 11923 do do 
lst M Tracy $56,500 SR, | k EERE CER ae zo* &r 20| 1887 1,000 100, 6 J & dJ\Jan 1917 do do 
Cons m ($ Bio 000) $20,000 p m gold. Us. zo* 840! 1888 1,000} 9,108,000 5¢ |A & O/Apr 119 do do 
Nashville & Decatur—Stock guar 74% by L & N__- 419 cous 25| 3,553, 7% |J & J\July 1916, 34% Nashville 
Nasover Florence & Sheffiel Louisville & Nashjviile 
Naghvil le fe oer .000 au i nye it er red 105.-x aca $903 1,000; 1,000,000 6g WF & JI iuiy i 1932 Mercantile Tr Co,StLouis 
° | eR cs aOR Es dlinkc ok Vee ERAS oi wil hale all ay Oe TE Dc ka oe Cor kee 
National | imee of Mexico—Com stock 345, 000,000 U Sg ORS, Lana Baar sh args PE iss avo cc nn nnogackinwavinusiowens City of Mexico, Lond, &o 
First stock $30,000,000 4% n-c (p & d)_._-.- Fee SNARE PORES A Set EE I Soh on ws db coi Lev tc sw scone Feb 10 '13, 2% |Office, 25 Broad St, NY 
2d pret stock $125,000,000 5% n-c (p ra adele was Ge cul Sncta dite ae ios 6 5 RUINS? RGR eSeoete Te hes SSR, Sele aS Ss ae 
Prior lien i Sg red 105beg’17 (see text) oF xc* &r* ---| 1907 | $, £, &c} 84,821,115 4% ge WJ & JiJuly 1 1307 See text 
Gen mtge U S gold redeem par (text) guar._N.xc* -.-| 1907 | $, £ &o | 50,748,575 g |A & OO See text 
Nat RR of Mex rior or lea mtge g call 105.. Un.xc*| 1,284) 1902 $500 &c} 23,000,000) 4%¢ J & J)Oct 1 1996 See text 
First cons M ,000,000 gold (see text) ___Ce.xc*| 1,534; 1902 | 500 &o} 24,740,000 4¢ |A & O|Oct 11951 See text 
Mexican Centrale Preniey Soads old red 110 _.-z ---| 1889 1,000} 1,374,000 5¢ WJ & JiJuly 11939 See text 
First cons inc & scrip n-cum ($9, Pm) g AB.zc*; 3,407) 1889 1,000 171,600 3¢ July 10 |Jan 101939 None _ 
2d co ns inc($6.400 p m)red 50% to July '29 AB.zc*| 3,407| 1889 1,000 21,000 - Baia: Rabe ee se Jan 101939 
Car and locomotive rental notes_........._.. x cada stuliteice * Bis cota ali AN aia cen sh A casas ites sg cn a a TR a oe ws cnet os in BUN ns we 
Equipment 5s $50,000 redeemable yrly at par__x ---| 1897 1,000 150,000 5¢ iA & O/Apr 11917 Old Col Tr Co, Bos & Lon 
do ($50,000 vriv par( red 102 &% beg '10_OB.xc* --- 1899 | 1,000 200.000 5¢ ‘A & O'Oct 11919 See text 
$121 674; wa 3 99%, 387. Year 1914-15 (50 miles), gross, $356,609; ve NASHVILLE CHATTANOOGA & ST. Louis R Y.—Owns from Chat- 
def., 8. Ten months ended April 30 1916, showed: Gross, tanooga, Tenn., to Hickman : ; branches to Lebanon, &c., 517 
Sts a s against $242, 037; net loss, $3,234, against net loss, $226,413.— | m.; leases wow © Atlantic, tanooga Tenn., co Atlanta, Ga., 137 
6.) m.,and Mem his & Paducah is, uattanccam, ‘Te & N., 254 miles. ‘Seo ¥. 71, 


Gr phen F bebe am: #24 & TEXAS RR. & STEAMSHIP CO.—See Map 


of ee engl OF D.—Owns Algiers to Cheneyville, 205 miles; 
119 mt ye re to Port Allen, te. =e me By to 

candela, &c. $9 m.; total. 404 m.; pases & 8ou. P. : ome 

the $15,000,000 stock. 1906-07, 10%; 1907-08, 38%; 1068-09, 4%: 

1909-10. 5% paar 6%: 1911- 12,4%. 

—10 mos.,{1915-16___._- Gross, $3,815,934; net, $775,716 
“a es = er 30. 1914-15...__- Gross, 3,759,698: net. 704.468 

In year eodins June 30 1915, gross, $4,376 736; net, including other 
neome, $977,145; surplus after ter charges, $122, —(V. 76, p. 548.) 

MQ GANTOWN & at iNGwoop RR.—Owns Mo oe to M. & K. 
Jot .94 Rock Forge to fee agent 0.7 total, 48.71 m. 
Incérporated Jan. 14 1399 in W. Va. Stock auth., $2,000,000; par, $100. 

. see table above. Equipment trust eT poo acang Dag’ June 30 
TOI. S507" 000; bills and loans 852.002: $250,000. For year ending June 30 


1915, gross, $325,862; ree 2; other income, $1,373; int., rentals, 
&c., $50,586; bal. ul kiet.. $ In 1914-15, gross, $325,463; net, $43,657. 
Pres., Davis E Morgan town, W. Va.; Sec., Richard Eikins. N. Y. 
Offi ce, orden, 


MORRIS & ESSEX RR:—(See Map eo Delaware Lackawanna & Western) 
—Owns from Hoboken, n° E by with im t terminal facilities on N. Y 
Barber. to Rogge el ;,,85 miles; ranch, , Gwen So Teboken. N.J. 

es; 


roe Abe 
eased Dec 10 Slate eectrs, Del. Lack. Rabe pe which guaran- 
d 1% extra in case 30% of gross earnings is 
pn Bh. Bg nay all fixed ed charges and 10 % on stock 
Pi ame. & 1018 a <n a a no. te Neb 1 Jr., Chair- 


ok : Y.; d 
itary) brought sul against sinst the D Dé. ete k. & Western it ERT an accounting 
$4 ee. or the years 1905 to 1914 2 and thereafter. 

said. ein i752 1833, O10. - 101, p. 527, 1189. D.L.& W. 

in’ May Noe rought a counter suit. 'V. 102; .. 1896. 

Teese te 8 te Pratl a OE D8 BT 

and are he reasury very oO s under 

the lease. V. 102, p. 795, 609. aa Soha hn O. H. Pitney, of Morristown, 

N.J. New directors, J Say 1915, V. 101, p. 48.—(V. 101, p. 1189, 1553: 
V. 102, p. 609, 800, 1896.) 

pORP STOW & Rie RR.—Owns Morristown, N. J., to Essex 

10.64 m 2 branches, 2.32 m., total 12.96 m. Stock. 

$400.0 006: par. $100. —. see table.’ Year 1914-15, 608: Bal’ sur 816. net, 

5; oe ine. $291; int., taxes, &c.. $18,605 


ae ea wan, Whippany, N. J.—(V. 96. p. 1629 i 
MOUNT CARBON & PORT CA BON BR. —Owne Mt. “Carbon to Port 
Carbon, Pa., 2.45 m.; 2d track, 2.3 Phila. & Reading Ry. 
Bent. 36 1900, for 999 years from Ghar. 5 1910 at 3%, on stock, taxes, &c. 
MOUNT HOOD RR.—Hood River to Dee ne 16.4 miles. Stock, 
50. pate $1 Bonds, see table. Year 914-15, $79.095; net. 
764; int., taxes. &c., $52 214; bal., def., $17, ‘Bros. 
ccles, Dee, Ore.; Sec. & , H. H. Rolapp, Ogden, U 
MOUNT ROYAL TUNNEL & TERMINAL CO.—A re com- 
pany of the enemas 2 ern Ry. system. Formed to build a tunnel 


through Mount Royal sant o construct the terminals at Scent Lng 
struction is said to opp roecnins co completion. The company has mad 
present auth. issue of $11,680,000 pe die ponds one Ap 15 1870. of 
which $9,012,565 has been certified, ding $3. $3 ,84 607 nisdeed to secure 
a £599,800 short-term loan of the eT ill passed in the 
House of Commons in Canada in May 1916 provides that, as intended by 
the original Act of 1914, rentals paid the company by the Canadian North- 
ern Ry., the Canadian Northern Ontario oN ng the Canadian Northern 
uebec Ry. shall be included in oe ete expenses and thus rank 

ead of their other fixed charges. - 102, p. 1987.—-V. 98, p. 304. 

gp SCAT Ne NORTH & SOUTH i ent ha. Aa Ta., to Burrill 

55 miles. This includes 4. ae ay trackage, the company ow: 
Risuric right of way on 4 mil 80, p. 1059. a oor; 27 1 14 

urice Daly was appointed receiver ME the "Railway. Vv. 99, B 969, 1733. 

50,000; par, $100. V. 93, p. 589, 7. Peat pA : 398. 
Berottesane suit pending under first mortgage. or year 
end. June 30 1915, gross, $134,556; net inc., $15, ous. yo Pe 6 100, p. 398.) 

MUSKEGON GRAND RAPIDS & INDIANA RR.—Owns road, Grand 
paneds to Rushegen, Mich., Ses track .G.R. & Ind. at Grand Ra ids, 
3 miles. Operated by a. & ind. RI mi "which was foreciosed in 
consideration. ost garni. “steak auth,“ © og $350. $1 S53 ot: $100: issued, 

net ; int., taxes, &c., 
ORE bal., a, O18 Foo V. 90, p. 560). ” 

MUTUAL TERMINAL co. OF BUFFALO.—Owns 5.22 acres of land 
pho ea pve pent $e frontage * as ship sone bay ag an fretcht house 
and a steel an ck grain eleva 000.000 & ushe Stock, 
$60,000, all owned by the N. yo.ch hk. RR. D.L. & 























































































































, Lehigh Valle: 
and Erie, which each, un a cal ee ae of Jan. 2 1905 as tS, euetan- 
tee to pay one-fourth bay int. and s fund charges on the bonds: (the 





latter $200,000 yearly). Of the bonds ($5,000,000 total auth.), $444,000 
are reserv od for uture uses; $2,032,000 in Jan. 1916 retired by UF fund. 


CGnlendas year 1914, gross, $1,484,900; net income (incl. $16,802 “‘other’’), 
ica: eee ae OL Gataeboroue h 18 Seo: Rue : oy T ie 
"i e ug. . 
Silvernail, 143 aoe St., N. Y.—(V. 89, D. 779. ‘e = meeree H. 
NASHUA & Lowel. RR .— Owns double-track r from Lowell, M. 
to Nashua, N. H., 144% miles. On Oct. 1 1880 } Stor 99 ¥ ears te” Semen 
& Lowell.’ In 1887 tease was transferred to Boston & Maine, which pa 
a rental of $73,000 (9% on stock) and $1,000 for annual expenses, and z 
“en 1911 received authority to purchase stock; in Nov. 1 to 1912 incl. 
% extra was paid from accum. Cash surplus. —(V. 83,p.970; V.85,p.1005.) 













































































p. 544, 664, Total operated July 1 1915, 1 .231 miles. 


ORGANIZATION .—A majority ($11,484,100) of the — as owned Mg 
the Lou. & Nash., of which $8,802, 400 Pp ledged u under | Wes 
& Atl. is leased from State of Georgia till Dec. 27 1919 at $420" rO12 yearly. 

The Paducah & Memphis Div. of the ie & Nashv. RR. 

for 99 years from Dec. 14 1895; the annual rental is 5% on the cost 

of road and 5% on amounts paid by L. & N. RR. for additions, etc. . 

Will own jointly with the Chic. ‘Burl. & Quincy the Paducah & Illinois 
RR.., which is building a double-track bridge over the Ohio River at “i? males. 





lis, Iil., and constructed a line from Metropolis to ~ eae. Ky., 12 
and wiil ogy prance the bonds ($7,000,000). - 101, p. 468: V . 99, 
p. 843, 270, 128 


STOCK.—V. 96, p. 554; V. 97, p. 176, 1281. 
DIVIDENDS vg F 894: 
by 98. '99-’03. "04. '05-"06. '07. "09. °10-"11. *12. °13-"14. "15. °16. 
yily None 4 2 yily 6 oe 6 6y'ly 6% T7y'ly 5 3 
gh 4. -—Consol. mtge. of 1888 provides that all prior bonds shall be 
paid off at measur . ant cient of the $20,000 p.m. are reserved for them. 


In Vv. 108, 1915 consols. were issued, making total out, $9,108,000. 
ue 132. 304, srt 

with .& Nash., guarantees 535,000 L. & N. Ter. 4s, and 

with het. &N.. Southern Ry ., St. Louis I. M. & So. and St. Louis South- 


western $2,500,000 Memphis Union Station 5s. 


EARNINGS.—10 mos. TARE -.-Geems. $10,560,236; net, $2, 681 418 
July 1 to April 30. \191 Se ea 9,213,583; re 1,493,4 
ANNUAL REPORT.—R 1914-15, see V. 101, 





Years end. June 30— 191 re. 1913-14. 1912- 13> 19i1 
Gross earnings.......-. $10,936,533 $12,884,359 $13, 317° 161 $12 202.675 
Net earnings.........- 1,836,911 2.688.836 2.878,37 
Investments, &c_.....- 42,882 48,506 76,124 "71.959 
Hire of equip., rents, &c. 488,081 562.423 445,912 

Net income.......--. $2,367,874 $3,299.765 $3,400,414 +257 ,02. 
Int. on dept ~— taxes__ 51 764 23,617 $1,223,709 


. 1 
ss anatinen mpadiion eniinn 6 dl 711 497 626,518 626,51 626, 
Dividend on stock- ~~ _(5%)799,226 (7)1,118,930 (7)698.932(6}4)649, 





Balance, surplus--_-.- 30,700 $851 »255 747 178 
airmen. . C. Lewis Cian Bee owe P ; V-P., H. Smith; 
Treas., J. H. Ambrose; Sec., T.A.C pm ach 102, D. Oe 


1 Nashvil A i an Ma Loutsote & Nashvtile.)— 
owns trom} . pec enn.» to bea ‘Ala. eee Ee Re-leased to 
Lou. 1900’ to r 999 y x -y aie 7%% on stock. The 
Lou. t Ren * Fay 1 1915 ound St $1, ‘958,850 of the eek -—(V. 70, p. 1195. 


SHVIL wns bri across the Cumberland 
am. and 20 ‘Tim. oftrack. Leased fo tor 99 a 4 AS 1 iss to Tenn. 
ve. SS RR which owns entire $1,000,000 stock. Of the ds, $1 000,000 
had been issued and pledged as yt July 1915.—(V. a p. 1668.) 


NATIONAL RAILWAYS OF MEXICO.—On June 30 1914 Comprined 
cceeding 2% y 


the following lines, but d the revolution of the su 
some hundreds of oF ny of and many bridges, engines, cars, &c., wae 
destroyed: 

Standard Gauge—Owned. Addies.| Other lines..............---. 138 
Laredo to City of Mexico_-_.... 802 Controitled—Securtttes Own 


Mexico City to Juarez City_.._.1,224!| Texas Mexican Ry. (V.99,p. 468) 162 
Mexico to Rio Balsas._.....-. 182 Leased— 

Chicalote to Tampico..__._._-. 406 | Mex.Un.Ry., Coahuila Coal Ry. 35 
"| enealacl to Monterey and Gomez —-— 


5 ASR ce aS AIR ASS 548 | pall standard gauge_____..6,373 
Piedras Negras to Sauceda_... 238) Narrow Gauge—Owned. 
Matamoras to Durango-.-._._.. 171 | City Of Mexico to Acambary»,&c. 173 
Branch—Irapuato to Ameca._. 217) Peralvillo to Beristain (102 m.). 214 

uadalajara to Manzanillo 221 pete Dag 

San Juan Jct. to Jaral___..... 50} Michoacan & Pacific Ry....-.-. 57 
Monterey to Matamoras_..... 206 — 
Gonzales to Acambaro--_____.. 53 Total incl. in earnings.--_--_-. 7.661 
Jimenez to Rosarlo._........-. 96 Controlled—Earnings ate 
Other branches, &c____...._- 1,300 | Interoc. Ry. and Mex. go --1,047 
Cordoba to Santa Lucretia_... 202 





San Geronimo to Guatemala bor 285/ Grand tot.(1.342m.3-ft. gauge) 8,027 


ORGANIZATION .—Organized March 28 1908 under special Act of Con- 
gress of Mexico, per plan in V. 86, p. 918, 982. The poe of Nat. RR. 
at Mexico, Mex. Contre! s end ‘Mex: ‘International were acquired by deeds; 
coe ,p. 452; V. 89, beg f 7) PR mony my ty , describing 

roperties new |p. era Cruz to Isthmus RR. 
(aa 7 aon eee 8 menged No ne? * 1918 3 and its ia ds Oe ag ane the Pan- 


The Mexican Ae Roy We 056 367, of the ,00U auth- 

orized stock, viz.: $10,000,000 first Lhe Seve” 20.378. eeesad referred 
and $74, 778.067 commen. stock, and poo cntee he the principal and interest 

of a sone 1915 the ooeeal tic of 8, a aa out of Lecompeny. 

n June e 1s oe on e company was still 

pends. ag hee er ine Crean eee noe our. 7500, 9 34 is. 
eg 9 & ‘including the p al fucken tae june 1 ng O¢ 27, 476 000) 
&c., aul the plan to fund the July 1 to Sept. 36 
1914 per has not ultod declared operative. V.100, p. 2010. 





DIVIDENDS.—1 wm peek. 1908, 1%; 1909, 2%; 1910 to Feb. 1912, 4%; 
Feb. 1913, 2%; none 

pay oe gp amounts of new bonds @ . shares which the N. Y. 
Stock Exch. agreed to list as soon as issued riz .D. 1318) were as follows: 












































JUNE, 1916.| RAILWAY STOCKS AND BONDS 89 
RAILROAD COMPANIES Miles | Date Par Amount Rate When Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page] Road | Bonds| Value (Outstanding % Payable | and Maturtity Dividends are Payable 
National Rys of Mexico (Concluded) — | . 
Mex Int oe. lien £1,200,000 red at par..Un.xc* &r 615) 1897 £10 &c| $5,850,000 4% eM & S/Sept 1 1947 Mar 1915 coup not paid 
First cons M $16,000,000 g not guar__Mp.xc*&r| 866) 1897 | $500 &c 705, 4¢ iM«& 8s Sept 1 1977 do do 
do gguar stamp subj se call call . Aa to Mch 1007 - -% 866) 1897 500 &¢ 26,501,000 4¢ \M & S/Sept 11977 do do 
Vera Cruz & Pacific 1st gred i ao aliens 263) 1904 1,000 7,000,000 4% eJ & J\July 11934 Jan 1915 coup not paid 
Pan Amer (Mex-Guat) Ist (exe 105gu p&i zee 285) 1903 1, ‘ ° 5¢ WJ & JiJan 11934 ee text 
General mortgage guar prin & int--..-....--.- 285; 1907 .484,000 5 J & dJ\Jan 11937 See text 
Nat Rys 2-year secured gold notes r =a A. per ace Cex tals $ £ &c 26,730, 6¢ |J & Di\Junel 1915 Dec 1914 coup not paid 
8-year secured notes $2,460,341 red par_-__-_-..- G ---| 1913 45,&c See text 6 ee me 
Secured gold notes extended in igi end: | | BRRERA oeeh En (lacshenee 46,000 | Baa, A ae E June 11915 Dec 1914 coup not paid 
Three-year secured notes ash. 509,752 red par...-G ---| 1914 2, &c| See text 6 De a” 2 Lie enn ee eiih = mo 
Secured gold notes $813,090 red par_.......--.-- 9 otgh MP AW~-sguded | See text 6 J & J\Jan 11917 Dec 1914 coup not paid 
Secured gold notes $3,099,046 red par_._______- pe | ee \None issued 6 ea. Be ee ee, lec ee eee en 
Nevada-Cali ifornia-Oregon—— First mtg $1,500,000 % ---| 1899 1,000, 1,277,000 5¢ iM & N|May 11919 Co’s office, 68 William St 
Nevada Central—Ist M gold non-cum Inc (sk fd). 94; 1888 1,000) 50,000 5¢ WJ & JiJuly 21938 1% paid March 1916 
erase Gop r Belt RR—First M $1,000, gold__z ---| 1909 500 &c! 622,000 6¢ J & JJunel 1919 Boeton., Mass 
ev oN G. R—lst M due art yearly mete nani 20 nue 1,000) 129,000 7 J & J3/1920 to 1924 nena Bk, ay Fi Fr 
M en ag boo aie gan tm oes 20 1914 1,000) 50,000 5 A & O/April 1943 Gales Tr Oo, San Fran 
New ier foaees New Haven & Noctham mone e New| York |New Havien & Hartfiord 
New Jersey Indiana & Itlinois—First M0 Boxe 12; 1904 1,000 250,000 56¢ iJ & JIulyl 1994 Mech Tr Co,Bayonne,N J 
New Jersey Juaction— ist M guar 06-0. Gacer 5.62) 1886 1,000, 1,700,000 4 F & A/Feb 1 1986 N Y Central R 
Kew Jersey & Peansylvania—1st “3200; 000 red 105 25| 1907 1,000 200,000 5 J & DiJune 1 1927 Corp Tr Co, Jersey City 
New London Northern—Stock ---...-------------- LFh) nae 100) 1,500,000 9 Q—J = 1 16 § 24% cag F London Office 
Pires Mortgage... .<-s --5 sees s+ 20h er Ba.xc* &r* 121; 1910 |1,000 &ce 1,500,000 4¢ J & JiJuly1l1 Cp Mt &M Bk,NY:; reg md 
West River ortgage guaranteed om and int_ SG). BOO lancaneon 75,000 4 J & D 1990 ew London Office 
New Mex ay ey Fe: Cen Ist Sa 500, . -PPi.xo* 117; 1901 $1,000; $2,500,000 S€ “is “ - Degeee. & ees Lo. oe ee ee 
New Mexico ue Northeasiern Co 
Orleans B.S Nort l.xc* &r 243) 1905 |1,000 &o| 8,248,000 5¢ iF & AlAug 11955 Columbia Trust Co.N Y 
wa yor ser A yok pry 8-8 $25, 000 to es es .Nx en bes enn id 200, 5 F & A/To Aug 1 1918 |N Y Trust Co, or Buffalo 
New Ate Mob & Chic—See Gulf sions Nor R 
New > Seer are | to be Outstandi lan— 
Common ert trust lentes) FES wail nee i ee a en ee ue 
Pref (p & d) (vt certfs 6%, non-cum for 3 years_- osdhnews SO EEE noo oe elias ates la on een dete Le ec indk tot etalie widieicials aeee 
New mortgage $15,000,000-...-......--_---.--- ~= sh poe o-------| See | Rie eR | Bi A Sh Sa ot Fh | i nih ng Mes Lo 5 2 ERM 
a Out of the $7,206,500 Mexican International |RR. 1 st con sol. 4s there was ‘Theat $ 3,000,00 0 under prior li en mtge. of the National 
Bye. of eae of June 22 1908, $4,499,000 income bo/nds an d $15,7 85, 200 ca pital stock p ledged un der conso 1. mtge. of Nati onal ys. of Mexico of 
" 
ae | | 
Prior Lien 436% Bonds ($225,.000.000 auth.. V. 86. p. 1319, 919.) =r ay. interests. 28. Pp; 1630. Stock, $250. 50, a0; TF ae Bo 
Issuabie in part exch. for Mex.Cent. bases. Daath 03 494, 962 shares, $1 ivs ‘Sida: In ‘ssa, Os 1883, 6%: i 
Betterments, equip., retiring wep. oblig., &c__- 13,005,000-$106 499,962 10%; 1909 and 1910. 2%%;: 1 ; 012, ‘June, 634%: 1818; 
ress remainder of hs auth issue of $225,000.000 is reserved as follows: B%: Bonds, see table and 


a 000 National RR. of Mexico prior tien 


23,000,000 to retire $23,000, 
iss: (2) $90,324, B07 (of which $5.175.193 issued) for extensions, &c. 
is to Issue ,000 ad 


ise isp: 1915, Mar., Sept. feat Dec., 


at ‘endin sane 30 1915, gross, $131,142; net, $19,125. In 1913-14, 
t is reserved ditional bonds to take up feed ay: $45, 731; other income, $75; bond int. -» $12,173; bal., 
£1,200, price lien Sak ies hex. Internat. _ Qe. $10. og V. 98, p. 1157. 1695.) 
"0 for S| a thet eit onie NEW V JERSEY INDIANA & ILLINOIS RR.—South Bend to Pine, Ind. 
100,000; » $100. gb0nds.$250 .000 
teed General Mortage 4 4% 5 Bonds ($160.000,000 auth.) ee seme v M. we peg on PR ay Year ending June 30 1915 
Issuable for 3 for Mexican Cent. bonds, cash ayy Poacees $47,765, th gross 8,556; net, 4D O75 ; other x income $294; in . taxes &e $20,233; 
wibe remmaipeer af ike 3160,000.000 Is gs B05 15088.9 D 24:749:000 da ef $7,057; aS Mgr., Clayton Mays, v-P., BO, hols; 
e remainder ollows: 
£7 Tid B70 taened) tor catensione, Impie RO. Bes 1974 00.000 (ow o19. NEW - EW JERSEY pil a aametioane eso —_ h J coey_ Ci. 
ns, Cc. »D. le par 
The right is reserved to issue Saditlonal bonds retire an equal am Hoboken ar Weehawken, about 5.62 miles. Leanea for 100 ye 
of = consol. mah panes. bonds a are oie deminisiiined ttihe 1886 to N. Y. Central, which guarantees bonds and owns the $100, Saeed. 
tham $45,000 000 etter April'l 1927; ales om and afver Oct. 1 1007 foracuma, | _ NEW JERSEY & NEW YORK RR.—Owns from Erle Jot., N. J.. to 
lative sinking fund. which ts to retire qathe issue not later than 1977. Garner . 29 miles; branches to New City, &c., 5 m.; rates to 
Of the Mexican International consol. $2,497,000 were in Jan. 1905 Haverstraw, So 4 ‘14 m. . ge wh top 48 miles. Erie RR. oy Til 1896 
reserved for extensions at $10,000 tile’ and improvements. The total | aeny urchased control. Stock, $1 800 com., $787,800 ad par, $1 Con- 
issue of consols is limited to $16, ,000. “The anty of prin. and int. lis bey rey ig and Ist mtge. till 6% has been sabt 698 on pref. for —— 
by National RR Mexico under agreement of June 30 1 stam ed on yore Be Vv. p. 914. Year he. ‘15, 698; net, after tax 
’ 2 — of the consoils has been assumed by the National Rys, of Cc. aoc 332, 92; other ‘income, $28,747; bal. poeoe. O41. In T1314, 
185. peice tien 4 Consol. 4s of P1807 ,601; net, $181,895.—(V. 6, p. 91 15° 


on 4 tip. a A 65, p. 151, 1071. 
 - ‘eb See a 

Mae han & Pocific RE. Coat ay VR SL 
qadca outy | Sné aad 


don Ne 


ot boca ot 110 io Say Ii 954 


“ia Brattleboro, Vt., to 


yea LONDON NO RR.—Owns from New lguton Conn., 


THERN 
4 ge Londonderry, Vt., 158 mil 


Cruz Term . debs. - 92, p. 528. LEASED for 99 years from Dec. 1 1891 to Central Seniesa The rental 
The 6% 2-year pacts, gold notes caus June 1 1913 were defaulted at | is $213,552 per annum, which leaves a small outpene after prosiding for in- 
yy Sune 1 T1915. V. 96, p. 1629; V. 97, p. 176, 1504, 1063, 1739; | terest, &c., 914% divs. Taxes & impts. met by lessee. 90, p. 1677. 


ne ~ Pe Pé oe pe! of to the inserraptios of business by the | Mexican “revolution, 
the bondholders were offered in ent of ty et 6% motes 

1 1917 at par, entitled ou interest out of income 
ye yl by pledge of 6% 














and one of 


pede pt ey Fs to A _. ieee. vor. yearly, 


then 8% yearly to 1893 
to July 1912 uly 1912, 944% 
33e: py Pv. 90. De 1 


per ann. (three of 2% % 


ties able revenues and secured ear x ca Santa Fe, N. M., to Torrance, 
Ri drs ey gicig ies ocrns fg as NEY AALS SPURALANG Green ica 
a ° » | under ie uerque . V.90, 4 
1393. 1694, 1993, 1749; V. 99, p. 120, oe 675, 1749. Lis RR oe agg § A, pala: 98,1300. 6 was ourned indefi 

REPORT .—Report f en ease as ghd 24 101, p. 1969. . + 95, D- 3; V. 99, , 1300. tock ° ,000, ou 
auvad as Man wet eee gh gt GFF ing. "For year end. June'$0 1914, gross, $92,741: oper. def:, $6,586; 
Teiet5. 1913-14. 1912-13 aap taxes, &c., $23 .537; bal., def. $30, 14.” n 1914-15, . 552; 
Bal gh ed nla $1.776.982 $34,273. 57.870, 982 | op. def., $6,953. ., Harrison Nesb: e es 
OS i Relig li Ria Se ae age def. ‘$45. "487  $2.379. 34k 21,126 336 . Murray; Sec., Francis J. Torrance, "Getic Santa Fe, WN. M.—(V. 100, 

ws te renee rom cee ae ra eae BAO SANE AED 1 AAS.I0A mir LBANS ¢ FAT NO THER N RR.—O New Orleans, La 
wns New Or - 

[etel ICG 3. kiss onckenGe<con sr.$357 ,399 1 065 573 s$22,571,500 | to al ae at OR ranches, Rio, La., to Tylertown, 

Teeth, WN. GOS. ncnccadsambont $5,253,665 9456 $1,225,887 | 41 m.; Siidell, La., + Folin’ rt ~— 62'm., making a ih 4 of 285 miles 
In OS ar owe ck 2d 23,655,664 23, "20" 595 '622°051 operated, incl. 29 m. trac trom New Griesue to Slidell, ane other 
Mas Ve COME si dncddnrdacn dda bs (cee -Ciabeens 17 trackage, 13 m. Stock. 500,000. Ist M., $10,000,000" auth. issue; 
Te ae SPO ee def.$28 909,329 d$28835,624 sr.$687,382 EARNINGS.—For Pan ond 10 mos. end. Apr. 30 1916 (V. 102, p.2167): 

: |  Period— t.Taz. Other Inc. Int., &c. ., Sur 
Pirst profested dividend 172 A* Tn aan acne | ape (1916,...---8168.1 761 “Sis SBT $5,847 $44,016 et 

Balance, deficit... .............4 28 .909.329 $28,835,624 $465 934 : =< : ’ 
Chairman of Board, Carios Basave y del Castillo Negrete: Vice-Chairman, | Sur plus Net —a ($149 A80) as Above Sor i0 Months (000 Omitted). 

Jose Diego Fernandez; ge igh rto J. Pani; Sec., R. D. Carrion, | “~ ty 45° Oct. - Feb. rf r. Total. 
ol rd Oe poegsoo: ‘Asst. Sec oe. py i a and Asst. Treas., F. M. | % $2 sO sis $16 $16 F $10" $149 
outher, -¥. . ~ rt for year ending June 30 1915, in V. 102, ny showed: Gross + 
Directors (el Oct. 30 1915): (@) In Mexico City: vy Acun: $1, 600. 000: nat, after nm Fa $512. 992; other ABaadige Sy 345; int. on bonds: 
Getine Baswee ys Set Cue Sarat Cabrera, Elias 8. A. de Lima, $424,863; other Waker 3 $83.7 703; disc. on securities, $21,835; bal., def.. 
Jose Diego Fernandez, Aquiles ‘lorduy Fernando Gonzalez Roa. Gabriel 4.064. P. Gooke; V.-P. & en Mer., Wm. E. Farris: 
Mancera, Rafael Nieto, nea. soup Simon and Rafael Zubaran. -Ps., Goodyear; Sec. & Treas., F. A. Lehr.— 


) In New York City: Juan Nt 


Alfredo Mg tg Rad. © 
oberto V. Seana 


E. 
~ ad Walter 


b 
Grrtis, J. J. Hanauer, pow - es H. 
ehrhane.—(V. ior D. i969, ors) 


Sabin, Richard Schuster and H. 

BV ADACALIBORNIA-ORGSON | ey Sr gauge. eee Nev., to 
eview, Ore., miles; Clio, Cal., 37 m former 
Sierra & Mohaw 4 “4 > <b “Jan. 2 “S015): Vv. 99, pa, 1366, Stock, 
com., $1,450,000; ~- i STR. 5 stocks 
share pro rata. on pref., 3%; 1907, 4 on 908 to 1910. 5% 
each; i911, 3%; Sept. i912, 2%; on coma. 1909; 1910; none since. 
In - ril 1916 was authorized to issue sit, additional bonds, of which 
were sold and ibe 9,000 yarns te ‘ total bonds 

13377000. V. 102, p. 1546, 1626. 
EARNINGS.—10 mos.,{1915-16_....._-. Gross, $297,801; net, $22,589 
July 1 to April 30. 1914-15.....-..-. Gross, 311.566; def., .868 


REPORT.—For 1914-15 in v. 101, p. 1549: 

Fiscal Year— Gros. ret. nt.,d&c. Deficit ‘ot.Sur. 
9014-168... 6~<iudtekdbbed $377. 749 $12,768 $95.185 $82 417 2 896 
1913- en oo ee ae ‘510 _ 74, 188 90,044 15 33.434 

Pres., Charles mye é3'W . N. ¥.—CV. 102, p. i540, 1 626. 


NEVADA psc Sy V7 peed Mt. to Austin, Rey hy 94 


miles 
dn oes LA aap | Nevada 


#80000; in 


Company, ieee Ae Se 750, 

July 1906, 4 "ian. 1908, 246 %, eb. 1009, 1% pay TOIL, tae a 
Loan om a 4. 335 % 3 1916, is “Pres bis Stokes, 1 aa: 
jam St. City —_(v. 103, ere 


NEVADA COPPER BELT RR.—Owns ‘wien’ na Ludwig, Nev., 
37.8 mlies: Wabuska to Thompson, 2.50 m.; total, 40.3 miles. Incorp. in 
Maine Mch. 22 1 stock auth., $1,000,000, all issued Bonds (auth 
issue $1,000.000), Federal Trust Co., n. see table above 
Current Habilities Ju June: 30 1913, $229,000. In 1915. gross, $75.7 1752; “ae 





$14,360. Pres., Naphlay, Grass Valley, Cal. —(V 
foe NARROW GAUGE RR.—Colfax to Nevada Cit 
Cal EON? ‘—! N In May RRS control was ae gs by Oakland ‘Antioch 





of dA. 
(V. 102, p. 1st: “341, 2167.) 


NEW ORLEANS MOBILE & CHICAGO OR eg tes 403 miles, vis.: 


Mobile,Ala dleton, Tenn_369 . to e Ellisville, Miss... 
Beaumont, fay to Hastie 2 

y oe under foreclosure 18 1915 and will be ber plan 

Vv. 100, Py 1078. as Gulf Migiite & Northern RR. V. 101, p. od TS. 371. 
In June 1916 the receiver was still w the new 
had —_ ted th was me expectation vor ite 
stp ey settlement of tion as > Waniy of sale. In ny 

916 Receiver W: F. Owen wv 7. . e . 1898) in tg 


an extension from Middleton, Tenn., n Tenn., 34 
ted cost of between $700 and ‘The receiver has 
cover the greater part of this cost. V. 102, p. 1811 
classes of stock are to be vested for not over 5 years in 
———. Maks Mertens eens, Pee Ta aot. Samuel 5; Geupbale 
aurice -Hutchinson an Post e pref. stock 
non-cum. for first 3 and cumulative thereafter. 


Of the new bonds committees may cause sufficient to be sold to hae 
the cash uirements of $845,662), &c., may provid ‘or same 
by issue OF motes oF a op i : ’ v 1 


lst & Ref. ie 
Unsecured d 


ob Fetters 1 Common. Stock. 
Present Stockholders at uk 3 


wes 775 ae as $10 
0 share t stock) ...$1, 
pref. (paying $10 $10 per shave of present otk.) °8, 


me ($100 ner eal 
jus 
Nockholders or ply at 


However. ore to 


Common. 
)$637 875 


eye 
275.150 
073,800 ( O% 4,036,900 





p peeten 6 such common stock at the rate of 
to the extent that the same may be allo 
per share 


$20 
tted to 
Compare V. 99, p. 1525, 1452. 
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RAILWAY STOCKS AND BONDS 








[Vou. 102. 











RATE RCAP COMPANIES. 


Mtles 
(For abbreviations, &c., see notes on Sirst page) 


Road 


Amount 
Outstanding 


Rate 
% 


Last 


When 
Payable | and 





Dividend 
Maturity 


Places Where Interest and 
Dividends are Payable 





Blew Orleans & North ry eee $6,000,000--.-- 
Prior lien mortgage — a 


Enoome aa oe 
noome mo are 
‘¢- to Aug 
E gold o* about, 


Ad ott Term—iat M $16 og g gu.G.xo* &r* 
Got tase Mt 318.000, 000 6 sek cal 105 Cot yyctter 
Rael incomes $2 A call 


ol Se, NO Somes $25,060,000 Sor A cal 

NOT © I 09 notes ser 5 an Guo SUB 
Other equi assumed b 
ewnort & Ri R j Hirst mortee 
ew ma Bang 


ane m 8h 


s-a....G 

y Xs or its subsidiaries _ 

C&P.SB.xc 

gold. GPx 
stock non-cum. 

by L I_-.Ce.c* 

000 auth)... nuh 

c 


-xc*&r 
Mg. Ce. 


$6,000. 
fe (now wis sparta 
call 119 $100.06 000,000 
aa pe a." aasumiod see 
N Yor & ree RM pt fy! 100.000 = - Ce 
Lake 8 Shore'& M 8 M 81 tes 
Debentures (sec by 2d Me 2d°M) 


unior liens under 
tion M of 191 
Other New York & Consrat 
- Battle Cr & Stur lst M 
- Debentures AYA 69, AE us 
Rome = 
Conso 
x hanetuer 








o38 


Cas 
4 


faESES 
eeeee 
ShaSo 


S38 § 


g 


_ 





& 
) 


E 


38 


5 
14 


739 


650 


tas 
SS 


Bea.e soe, 


es 
g8 


33: 


S253 85 


28 


a 


® 
Pe) 


~] 
© 


a 
Ce 
nag 
pars 
Sess 





$6,000,000 
1 *320, 000 
6, 162, ,000 
1,500,000/ Up 
"289,000 
350,000 
14,000,000 


870,000 
675,000 
160,000 
840,000 
083 

350,000 
4,241,000 
000 


g 


3 


33828 


3233, 


1 in 1915; Yearly 


Smo 


0. 


0 «dtr *ao 


g 
% 
g 


ote ee 


July 


a Ga o> 
& SeeRee 


a 


Es 
a 
o> 


To 


Jan 


HOUR 
OOuc 
mg 


§ in 1915 


NN 
Z ppoe 
Brera eee wee 
Z 


an= mann © 
Beans“ > 


4 
eee meres 


Ss 


RKrRawrrxr 


FR RAK 


Z 
mn ® coos eS) 


x 
Peas Ggass 


Cond uZp>prezattu © 
Ce 

















Se 6 e381 1 
ov 1940 16 


935 
Aug '16-Feb °17 
To June 1 1924 
1941 


Ape foie? 4% 
ot 193 U 












N Y 


eee eee eee ee ere eases 


Guaranty Trust Co, N Y 
New York 


New York 
pt 15 1923 do 


do 
Safe Dep & Tr C 
New York & Philedelphia 








EARNINGS.—The e after 
for year June 30 1014 bor but belure 
000, and for 6 mos. ending Dec. 31 1 
suspension of cotton 1 and lumber 
tions and the -_. of the 
com: should 
for interest, Ciinidends, betterments, &c. 
Cpentene for 1st and Ref. 5s | ee aa W. Platten 


i Ss: $ 
Board e , deposited July ivin” ¥. be p.1 


1592: V.. 48. 
are $38.00 gld Mobile Jack. & KO. 1st 50-year (n 
gold so. due June 1946; int. J. & D.: Rat Trust 
EARNINGS.—10 mos., {1918-16 
415. $1.71 479: net, after 200. 
. gross, . ; net, a 
rt for ys ending June 30 01914, in 


Tid! bal” def." 4 $108 ces 


spaiahemanse, and 


Ro Ew rust Co., 


not 


$100), of which $5,336 4\%s 
id in SCO 33 4 he 
W. 74. p.t iy” - v ala 


DIV ‘eek - A. 25 - "07. ‘08. Y am *10. *11. 


Yearly (Sept.) 
Of the gen. DR .$1:372.0 A to ret he 
Sion wre tendant in 1915 to 1940 
EARNINGS.—10 mos. Sette ae 6 
July i to Apr. 30. 1914-15 


PHO p future needs. 
. 102, p. 1811. 
RESORT ver 1914-15, in V. 1 
Yr.end.J’ Gross. - 


"12. 


ae, 


1624. 
486,255 $666,890 $105,489 $567'908 903 300. 
4,057,275 731,250 899 457 : 


, NEYO ORLEANS TERMINAL CO,.—Owns 
leans and a belt around the 
seein Cdn 
all rapes of o tions, maintenance 
and Louls auth), and jotnt 


, at 


pleased othe 3 


RPtaed 


SB p. 564; V. ‘ou, 
nad. BG eo uad by a New Sree RR., 
Great Werthers RR. d Louisiana Ry. . Weviesthe. Co. 
Jones.—(V. 98, p. 763. 1460; V. 100, p. 813.) 


NEW 9 LEANS TEXAS a3 EXICO 
TION company and bsidiaries, 
Mexico F rs » Beaumont ond aise & Western Ry 
western R 


V. 97, pd. 1840; 


13. 

% 5 
remaining 

- 101, p. 774. Equipment trust series 


60,000 
A. Jones.—(V. 101, p. 774 23. on seme dh rm p. 1811.) 


depreciation 
terest, was $629,- 


914 $212 Purity po hon complete- 
traffic Under normal con 

extension, if constructed, the new 

, Carn a net inoue of $700,000 ‘available 


; Chauncey 
dep tary. 
100, p. 
yy ean 


Gross, $1,675, 305; joa $458, "sane file 
46: net, 315,128 


.128. 
P- 1525, 


68, $667 487 ; $776. 
Ss TOL 101, p. ye 213; 618, isvi. V. 102, p. 811.) 


NEW ORLEANS of ml NORTH ratty font: gaseads Orleans, La 
aind $1,590 1,500, 


si ie 


"14-15. 
1 yriy 
1,320,- 
and 


at 5 


Gross, $3. 137,315; net, $845,974 
2,917,998; net, 


533 ,246 


Pirrw 
68. 


e St. Preps & | x 


1903, rental a covering 
poten hh of the $2 Tait beereane 
the bonds, but the 8 


. L. 


‘one | half of the int. then 
one-half 


share, 
304, 1460, 


WF, B18 sei ‘the passenger 


New Orleans 
A. 


Y.—ROAD—ORGANIZA- 

e St. Louis Brownsville & 
‘and Orange & North- 
, form a direct line from New Orteans to Brownsville, Tex. 


System Operated June 1916 (Including Aforesaid Subsidiary Linea), 


Main line from Baton Rouge via Houston to Brownsville, Tex., 


Of the foregoing 564 _. = gy aed eae 85 m. is under trackage. 


Various iy et 


A total of about 


Princi 
Houston to Algar, 24.32 miles 


Miles. 
about_ 


921 


pal trackage is from De Quincy to Beaumont, 46.54 miles, and 


The company, took possession of its property on Mar. 1 1916. Com- 


pare S Vv. 768. 

OR GANIZATION. Y Formerly part of St. Louis & San Francisco RR. 
but in 1916 se seperate y pore reorganized, after foreclosure sale, per plan in 
V. 101, p. 774, 768, 1714; V. 102, p. 886. Incorporated in Louisiana. 

NEW SECURITIES.—The plan, underwritten as to the sale of $5,870.- 
000 . = First Lien gold bogies » 2 n provided £3 24 Ociembee ia Trust 

uaran ‘or the following new 
Speliiiee of which $130, 000 "First. Lien’ bonds and $325,000 incomes re- 


main available for purposes of the new company. 
Securities Issued by ‘‘New Orleans Texas & Mi 


” 


New exico 
First Lien Gold Bonds.—Total auth., $15, 008. 000. Int. rate, not exceeding 
time of Issuabl 


% per annum, 98 as determined 


at 
at the same or 


in series, due 


‘erent Coben. not later than ee Oct. 1 i925. Ai callable 4 
er 


& preiin. ps oe re ~ yea future extensions, improve 
Dus callabie’at 108 at const cea hen” eee © 6%. Gus Cos. 1 1805. 
6% Ni ‘umulative Income -—Limited to $25,000,000 secured by 
trust denture rob peas non-cumulative Fey yable semi-annually 
at rate of 5 x but ied’ to share hf whan at ana as authorized b 
the re nt i in the security of any new 


1st voit 
= due Oct. 1935, but callabl 
Cag. ont -—$25 ,000 000; 
eatment of Oia Bonds ds.—(1) T each 

pond ae 5% or 4%% bond) who subscribes 

ien Gold Bonds as above provided: Yipes 
ae Be % Non -Cumulative Income Bonds, 8 
2) To each assenti 


ies A, $500, and 
holder of a $1,000 hod: wheth: 
a does not pabscribe fer Fist tice Gold dhe as abgro 


julative woody | Gan. Series A, $400, and stock 


" -$15 
assenting eae Ps a 
Lien Gold ‘Bonds, ag i A. 


or 


Da! 


phe Shs 


wise 
the vo’ 


| ay 
Orange 


Total 
Earnings 
eons 10 

ting 


revenue 


Total 


Berger, 8 


$18.00 ¢ 
$35¢ 
mantown, P: 
1914 ay 
thee 33 


Waverly, 


to Bay FR 


interest 
L. I. RR. 
and in 





(a) 


ties ane for 
mtire issue of new stoc 
vie Willard V. King 


thirds of the pene A 
of said 


New Orl. Tex. & he By-- 
St. L. Browns & M 


of Sy Syst 


Net, after tax 
Other income- 
Interast on $5,870,000 new Ist 


Balance for 8 months over present fixed interest charge 

men es eee of the board, Frank eo ee & Gen. 
oy Ww kreouul 

Oe encriian a, oy 
me, Mouse Rocoagg 


Malbilie w.T and E. 
61 Broadway, N.Y.—v. 102, p. 886, 976, 1812. 


1a BW PORT & PICHPOR 1D RR. Owns .-—Owns 
Montreal “ Atlantic R Ry. 


c hivers R 

.000 ist 5s, 

NEWPORT & SHERMAN’S VAL EY RI 
auth: 

65,218: par , $50. ie 125, 


bane tions $ 
842; net, 310 BOL py income 
$2,994. Pres. 


NEW YORK K BAY ® 
row York ‘Bay, 11.02 miles, wi 
foun.” 0,000.—(V 86, p. 

NEW ¥ YORK B BROOKLYN & & BANHATIAN 58 


1882 to the 
on Comme and 5% o 


70,000 cash from the sale 
To receivers 


2 years, 


we canhtal, O 


ade ax Wiese toe tan ane rate 
+ upon such terms as 


EARNINGS.—Compare 
Earnings for 10 Months 


trust certi 


ag ef 2:175, 
motte ew. y n° 


& Northw. RR.... 61 


certifica’ 
te commission, $146.7 
any 


£3.00 one de palend for not exceeding 5 years 
L.A. McMillan and 
4s tendeehay on approval by the g holders of of not less than bwo- 


Arh 3 
—Gro. 


1,187 












of Firet Lien bonds will be used as 
tes, $2,928 80: (an preteental 
t of interest on 


and pment ~ ye F pa ts, 
ein ad eal acquisition 


H. Sabin as voting trustees, 


cates, to exchange or 
oooh L.A of the holders 7; 
the trustees may determine 


7 and ‘“‘Chron."’ June 24 '16. 
1o—Gross and I wi « ter oo. 
Bors. i9is-16. Ores. 
ane nee 


266, 0 $ 
st 907,130 8,038 440,921 
428,760 109; 710 = 14,135 
132,512 def17,523 def.4,811 


idie— 


598 
782 
20.380 





em for 8 Mos. end. hg ae 
of road, incl. f 
isie-15, 19 15-16. 
..--$2,979,967 $3,411,895 
4 ‘607 745.300) R 


$493,137 





net_. $772,791 


st M. 6% 


eatt 
oS A. 2: 


ter, Henry & Wallee 


But 


pal and interest. 


24 25-year 4 4s due jue Apr. 11 


‘and $560). 


and Gen. Mgr., David 


000,600, all owned by Fenn 


and and Groeppoint, 15 


n 
mest attached to the bon 


699 miles. Also owns stock 
of West Shore RR. (i , N. ¥. to Buffalo and to 
fs ew York Onierge St. Louis RR: Gwin el Plate Line oa 

control of the Pitts & Lake Ene RR. the Cl Batt Calenne 

& St. Louis Ry. companies. has close running connection to Pitts- 

burgh, Columbus, Cincinnati, Indianapolis, St. Louis, E A Total system 
carey. controlled, &c., Feb. 1916 about 12,842 miles, ‘viz.: 
(1) Operated Directly, 6,054 Miles of Road, 

wa By ates. Grae Crock: Baten. -RR., &c.*- 136 

Bran erage ee Lines eens Vs 





1,014 014 $4,266,947 $3,734,800 $904,755 $615.811 


Pres., G. H. 


, in turn B= | 7 Canadian P. 
,000, mostly Samed by Connecticut & 
RY (Boston & Maine system), which 


1 and 
t.J.&J. 
For year end 
$379: ants 


.—Owns meet Kearney 
yt to the bulkhead line at Greenville 
th 2 Dramas. 2.57 miles; total, RAF 

Mortgages pay 


Lacoee 
ee whieh owns majority ot stock. Renta), 


ref. stock. 50,000. 
its unconditional guaranty ‘of principal 
in addition to facts as to lease.—(V. 83, p. 1348 


0 fe wag in aOR CENTRAL RAILBOAD.-— — (See Maps, PPS 
tracks N oO tracks Re ly fone 


























29 1916 16 Appiootie »: Now i fe. 
Rouge to 
Te 15. 


Hire of a. 
entals 


~y 
DR: 
ON 





Balance _.-_ 
bonds for 8 mon 


$178,598 
Walker; 


H. Walker, Frank 
Gersdorff, J. D. 0’ 


uderdale, 


Andrews, Alex. 
‘ Keefe, Willard v. 
Lorenzo Sem: eS, ohn x ey 

Warren. N. ¥. Offi 


yoy | Newport, Vt., to Canadian 
for 99 years from June 8 1881 to 

ne ys ee rental 

Pas 


guaran 
V. 91, p. 1026.—(V. a1. D. T0269 


-—Newport to New Ger- 

; Ou June 30 

oe in Meee ban y L911; 

73,400 Ref. M. 30-year 5s d ue 
Estate 


ing J 39 1915 gross, $38.- 
une * > 
hh $13,87 — , sur., 

a. 


Senntion N. J., to 
Ben on 


9 miles. 


at 


ACH RY.—Owns from 
Island), and branches 
or 99 years from May 1 


Common stock, 

















aan 8 
rie 
Erie & Kalamazoo RR-...---- 22 
arent ate Gare 
st. ce & A 7. 656 
& Salisbury....---- 4 
rights, &c,.......-- 





468 
Total in earnings Feb. 1916-6,054 















JUNE, 1916. 
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RAILROAD COMPANIES Miles | Date Par Amount Rate When | Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notcs on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
New wr Contral Concluded)— 
RW Oga erm R te M gold assumed -.-.-. zc* 7| 1888 $1,000; $375,000 5¢ iM & NiMay1 1918 Grand Central Term,N Y 
Ueioa Bik ‘kc Riv lst M gold guar p & 1.Ce.zc 150) 1890 1,000} 1,950,000 4¢ WJ & July 1 1922 do do 
New York = 3 Northern ey’ seortenge gold..... 57| 1887 1,000 +200 ,000 6g iA & OOct 1 1927 do do 
N Y & Puta f'$15.000 pm link hh tigi ad Un, xc*&r 57| 1894 1,000} 3,987,000 4¢ |A & O/Oct 1 1993 do do 
Moh & Mal ist M$1 Ag mg gu p&i(end)Col xc* 182) 1892 1,000; 2,500,000 4g M& 8 t 1 1991 do do 
Co ry ye ee np tume sa hwes G.xc*&r 182} 1902 |1.000 &c| 3,900,000 3% ei\M & S8/Mar 1 2002 do do 
Carth & Adiron xr M guar---Un.xerar 46) 1892 1,000} 1,100,000 4¢ |J & D/Dec 11981 do do 
Gane eteiaal eres sens) 13 es) 188 HBOS) GE yg aumelie | ge gs 
vecpeur wi e up n. y " une 
sev mortgage_.......- joule hoscaiies 250,000 38 J & JJsuly i 1933 Exch Nat Bk, N ¥ 
7} Bonds + Other y yee tee Inc in Mer er | of Janiand Miar 1915 
In Illinois & sowa 1s gold a Be SRS A Ic 2 1901 1,000} 4,850,000 4¢ |J & JJuly 1 1950 Lincoln Nat Bank, N Y 
Chic Ind & oe? pakeithabie'a Giscter 337| 1906 |1,000 &c|} 15,150,000 4g \53 & Jan 1 1956 Treas Grand Cent Term 
palemasco on ist aM 2 See, --UG-ne 37| 1890 1,000 400,000 5 J & JJan 1 1940 do do 
Ee) Shh r 76| 1 1, 3.500.000 6 J & DiDec 1 1932 do do 
Sturgis Go: Gounen & § & outs Ist 1st ie gold pe p &1 guar_.z 29) 1 1, ,000 8¢ |S & DjDec 1 1989 
iret, mortease eden ee. Ua.3| 66] 1888 1,000, $40;000, & =| & Sidty 11938 
m A ) eV¥ 0 
pe © Kalew ona > ee fe Toledo to Baimyra OO nace 50 300,000; 10 F&A “4 1916, 5%/|Lincoln Nat Bank, N ¥ 
amestown 
lst M pre auth guar EF pans pe G.xc* &r* ---| 1909 |1,000 &c| 11,000,000 4¢ |J & DjJune1 1959 7: cat, Term, N ¥ 
st M gold guar egy ---| 1911 |1,000 &c} 11,800,000 4% e\A & OjApr 1 1961 o and Lond 
Lake Jom y Bieabere eo that ae compas . 
w Oe pees of DF Rio RR an\d Lake e Cos— 
ent eq << we & A) 000 due yriy.G.zc*&r é 1912 |$1,000&c} 5,500,000 4% giA & Oj}To Apr 1927 New York 
New York Central Line 
Joint eq tr g $2, 7000 an v 86, p 920) _.G.zc* &r ---| 1907 {1,000 &o| 14,000,000 5¢ iM & NINov 1916-1922 |Guaranty Trust Co, N Y¥ 
do do $2,000,000 an (V 44 2 914) .-G.zc* &r ---| 1910 |1,000 &c} 18,000,000 4% el & Jian 1 1917-25 do do 
do do due $1,000,000 yearly....._- G 20* &r ---| 1912 |1,000 &c} 11,000,000 4K%eJ & aes Pe ee ee per 
do do due $1.600.000 yv -G.zc*&r ---| 1913 |1,000 &c| 19,200,000 4%eaJ & J 1917- ow York and London 
do do _ issue of 1916 $11 730 600 V 102°p ‘ nn die che hei eadinne None GPE ace, Gace db oS ghae oe db eee cau bebbeccne 
Copies -Comraes Miles eo Road. After $500,000,000 of the bonds shall have been issued, not more than 
N.¥- Obie, eaeveetn Bntode “i “17800 1 ates lotta Central........ 446 | 20% of the cost of improvements, additions or new pro y can be paid 
ic. & =o Laas RR.*. Kanawha & Michigan...... 177 | for from the of bonds. Not more than one-th of the amount 
ie & Western*_____... 904 ie & Western.._...... 90 | of bonds can used in the ew ae of bonds or stocks of otner com- 
oie. om (aac. & St. L. Syst. *2,381 | Toronto Hamilton & Buffalo... 92 jes. After $500,000 .000 of bonds shall have been issued, no additional 
Pitts. Laie Bet Syste m*___ # Total oper. separate! 7,081 poly ree Mpg yee ee coeed PS. Co a ~<a . 98, 
e ws hae Bhat 7 e comm 
oO pe Saemnnce & Saginaw Slo p. 387, 611, 690, 1245, 1393; V.99, p. 1052. $198. 1367; ov. 100, . 1079. 
Px noida d total Feb. 1916. less 293 The & . M. is (1) a nex 


ee duplicated about ....12.842 
ORGANIZATION .—The New York Central RR. Co. was Seemed 27 


" tral & 
in 1913 by & O 
lines; see bond table above) and its estern su 
° Lake Shore & Mich. So. Ry., and 9 minor con De pros ° 
& So. RR., Terminal Ry. of Buffalo Alleg 
Vai. & Pitts. RR.. Ch. Ind. & So. RR., t & Chicago RR., Det. Mon- 
a & kL, RR., — r —— Pigeon RR., North. tral Mich. RR. 
¥ 08. 5 B87 igo: Ve 100 yp 140.0 ta April’ May gad Sune is tie New 
n Ap aay une oe New 
one Bente nels RC ag" the J 


8t. Louis ee and Rikiest’& 


pee ym o Hee -Conwetes Jean. ee Ee Dec. 231914 
peoughs in to the treasury securi of a book value of about J ° 
{5% of wih Javertinsane ts represented affiliated or controlled steam . 

a number of capes Se Sai Haek, Sane SE ave BOF Cereity gee oted. 
SnD COS Con nt rocks which are currently quoted was in Feb. 1915 about 
$100.000.000 com with a market value of over $125,000,000. Income 

uring the cal 1915 from the stocks then owned ted a 


return of about 4.64% on total invest., including issues paying no div. 
Partial List of Stock Holdings and Dividends Received Thereon for 1915. 


—-A — Total Outst:nding—— Divs. 1915 
Mich. Central.” sigs 300 eee: 518 738.000 "$830 005 
N.Y.O.&8.L.$8,778,000 6,240,000 $16,000,000 13°000;000 125,150 
Pitts. & L. BE. °° __ 14,994,250 None 29,988,000 1.499.425 
Mah.CoaiRR. 309,500 865,900 661.367 1.500.000 452,925 
C.0.0.&8t.L. ~_..___ 30,207,700 10,000. 47,027,200 .....- 
Lake E. & W_5,930,000 5.940, 11.840, 11,840,000 _...-- 
Tol. & Ohio O_3:701,400 5.846 3°708, 6.500.000 penn Bh 
Reading (168 6. 00) 9°852, 28. -000 {? 000,000 1,601,400 
N.Y.Sta . ‘ 13,604,300 3:862500 19,952,400 544, 

oh. Val. Co. ...... 5,114,300 None 7.500.000 306.858 
Also of Shore, N. Y. & Harlem, &c. See “Stocks Ftgete 
nine New York St State ely, owning. cs (see “Electric Railway Section wee is 

com some 

Har ally a cal gee Someta at aw Dae rT 


STOCK Dividends on stock regist. in London are payable at 49 d.to$. 
In 000 WY 1915 the Oregon Short , ee (Union Peditic io svete), owned $20,- 


900.000 NY. stock. V. 52, 571; V. 89, p 
IVs. 96-'99. *00-'06. °07. ‘08. *03 "10. “11. ‘> 14. Pigs. 1916. 
wera 6 5% 5 5% 5M 5 yrly. 5 1KLK 


4 yriy. 5 yrly. 
enn ved regular annual 


the 15 years 1900 to 1914 the stockholders recei 
of at least 5%. In every year since 1869 at least 4% p. a. 


Consolidation Mort. $167,102,400 Secures Without Increasing Debt 


( DJ lly by Lien Prior to that Securing the Debentures and the 4% bonds— 
(a) - Cent. 34% Lake Shore coll. "bonds of 1898-1998--. .. $90,578,400 
{Holders of ing ,000,000 of these have right of ex- 


e 2) 1 - Rgually b is Mich. Cent. coll. bonds of 1age-1096...... 19,336 ,000 
sequent to Lien of Aforesaid— 
¥ Se debentures of 1904, due 1 


Oe HEE Sree orem 8 ,000 ,000 
ay N. ¥. Sens. icaetne titan ts -vivsare, © 
. bon a an e 
eb. 1 1008 1998, issuable in series A, B, C and D only to eo refund 
collateral bonds and debentures 


» respectively, see below. 


mare Consolidation Mortgage (securing the collateral issues and other 
bonds in the order! ndicated me covers by a r 


lien ranking ahead of the Re- 
fund. & Impt. Mtg. (see below), the lines Cened | in 1913 (incl. apoed ~ then 
in ation or merger). 75 of the stock of 


brought 3.750 shares 
Hudson River Bridge Co. at Albany { Troy & Greenbush, 
nem, York & Harlem, West Shore a railroads. On the main 
between New York and Buffalo there is no lien ahead of it except the 
Wie eee, lst M. of 1897; and on the ra.lroads consolidated or merged in 
913, such as the Rome Watertown & Cesensy pare, M Mohawk & Malone, 
there ore ae no prior liens except the old un Vaart! 

and the N. Y . Central’s $100,000, lst M. V.1 2% D. 800° 1 


teal . Byres ne: sone for New Capital and Debt Unification. 


and Impt. Mtge. was to provide for future 
and for ng, th ont 


and the leases of 
Beech Creek 


NY. Cent. Bene a red River aud the camel 


ted compan 
stion of the debt. The bonds - a oo ah 

due Oct. 1 2013, but Bb peteing data Of April I of Ons, 5b ROR} Dreneding the 
date on which the series is authorized , and cosping interest at such rates, 
wi re | pegvisione = to con- 


subject to call at such dates, and prices, and 

version, ., a8 shall be fixed for successive series. 96. p14 
The amount of bonds which may be issued under the Ref. and go M. 
pase —- to a stated amount, but is determined bv standards set up 
in th mortgage itself, and those standards are believed to be such that a 
pondholder will be indifferent as ". =e amount of bonds which may be 
outstanding under the m ww as the standards are complied 
The amount of Ref. m: tM aie outstanding cannot exceed 


times the amount of the capital stock as from time to time increased. 





stan (3) A 000 2d Mtge. 
bonds Creek RR. and $3,964, 4s of the 
Creek Extension RR. companies. A first colla’ lien on— 


P Stock owned in—Pref. Stock. Com. Stk. Pref. Iss'd. Com.Iss’d. 
we Tories RE Cour $50)$1- 111 500 $5.089,400 $1.343,050 $8,656, 


ene ee 0,000,000  ...-_-- 0;000; 

Beech Creek Extension RR... ...-.-.-- DED neapeees 5,179, 

New Jersey — pS Rat Le RRS SO AGG. cannonnd 100 
mpt. Mtge. is a. also a lien u the properties described 


The Refunding & 
a thorized 
in the su Dplemental indenture dated June 15 19 6), sasamans as au 


ders, of the Ref. & Mtge. and extend- 

ing the lien thereof over the former Showed Mich. So. Ry., Chicago 

RR., a & So. RR. peaias Seek. ee al. & Pitts. 

RR. and all of the other ded in th tion of 1914, 
also over the former Line Res * Scaneetown aS 

Re Bad by ag h 1915 ese" By. and Bikhart & Western 

oo u con Ces 
lien ‘created by this supplemental m is subject, as to of the 
m liens of the sev underlying 


ortgaged properties, to ype se md 
mortgages thereon shown in table above “a 
Bonds I. dor I. ble sere Ga ng and Impt. Mortgage 

ssued_or Issuable for pene 


100,000 .000 
begat 10-08 
17 divisional issues of N. Y. Cent. & Hud. River RR...--.---- 


‘ivisional ones ef 29, 
Old bonds of Lake Shore as oikaoeunt abeorbed in 1914-15... 197 ‘002, 


verti ear gy ted | M 915. 
Convert eae convert Bond Ayang <2 t ther ate of of stock for 
S108 of bonds, between May r Torr. — May ii tiny Fy AS. 
for redemption . go — o= AOE and aa upon 
, if so call ey may 
redemption. Denom. c* $1 rs per dre 
10,000. See ‘General Finances mom. o* $l 000: oat" 
13, 902, 1349, 1438, 1833; V. 102, p. 1443. 


OLD BONDS OF N. Y. CENTRAL & HUDSON RIVER RR.—First 


OOT nomen cmnccas de pbenscscseacccoes 


is for $100,000,000, covering the owned, and, 
supplemental dood, “030, mes of lines ‘(Rome Watertown & Ogdens- 
uae, ME) unereed in ots. S 77, p. 452; V. 86, p. 1043, 1101; 88, 
P* Soll trust 3348 of 1 3h secured b y deposit of stock of the Lake 
and Mich. Central R 


‘ . he, respectiv: oly at the rate of 
$100 of L. 8. & M. 8. stock for each $200 of bonds and $100 of Mich. Oent. 
stock for each $115 of bonds. The former (Lake Shore collateral 3}4s) in 
so far as not exchanged for Consolidation Mortgage 4s, Series A, are a di- 
rect (third) mortgage on the former Lake Shore & Mich. So. Ry., Detroi 
Monroe & Toledo RR., Northern Central Mich. RR., Kalamazoo & White 
Pigeon RR. and § Swan Oreek Ry. of Toledo. See the ‘Consolidation Mort- 
cape above. ver Fi 1424: - p. 336, i 

e holders of over 5% of th Shore collat. bonds, who consented 
bonds, § for $. for Sen AO 14, had the rig eto ox ane Se ae 
mds, $ for or es on: ation M 
ted In Fob br 1016 tals fore os 


oe 


° 








Py to a and retire 
an equal amount on vig fonts. 8 to" Lake Shore collateral (the two issues 


exeteeati $09.678 4 b oleae n the , formerly owned by 

“Shore ce ce y of its four former subsi ° 

viz.: Det. Montes & ore RR. rs or. Central Mich. RR. Co., Kal. od 

White Pigeon RR. Co. and Sw: an Oreek Ry. of Tol., such lien follow 

lien thereon of Lake Sh ore & Mich. So. Ist M. 3s of 1897 and the 100. 
Late Ghore Gebenture (now mortanse ds of 1903 and 1906. 


000,000 

See old Lake Shore bonds below. 
LAKE SHORE & MICH. SOUTHERN BONDS.—The N. Y. 

RR. by sup Shoe indenture (dated Jan. 1 1915) has assumed the oa, 

tions of th 000,000 3 2 Ist M. of 1897 ae ae V. 64, P- 1182,) 


and extended the lien of 
owned by D 
Co., by & White Py: Co 
ture dated Jan. an. 3 3 1915, assuming 
ted nA 1 1914 5-year 


st has also executed a vruoregage a inden 
$0,000 00% (two issues, 
na thet an hy to th 


the obl voame of the m 
4% ds of 1903 an 
the additional properties 


$60, F 

named oes on an paragra 
GUAR AN TING — -—The old N. Y. Cen Western 

que te rep 1923: $2, 132.500.000 Olearfield Bi- 


Transit Co. 3 bl {| ,000 

tuminous ays est Shore RR. 4s, &c. v.98. 45, 164. 
Additional Lake ties not shown above, see Detroit Hillsdale 

& S. W. and Ft. Wasne 


EQUIPMENT BONDS.—See “N. Y. Central Lines” below 

A. equipment trust, see V. ange 1040, 1332, 1403; ve 98, p. 1072. 
viacnone -—In April 1915 the shareholders ~ py the issue of 

$1 preceding para- 


00.000,000 6% 20-year phon FE bonds described in 





















































92 RAILWAY STOCKS AND BONDS [Vou. 102. 
ites | pate| Par Amount Rate| When| Last Dividend|Places Where Interest and 
(For deemtiees, be, " oy Se ae eel page) Road | Bonds Value |Outstandin % Payable | and Maturity Dividends are Payable 
St is—Common stock....-| --- | amie $100|$14,000,000..__....|_..._.- Mch 1 1913 4% Grand Central Term, N Y 
nee Se eae & Se ae SOREN)... accesso owt weaus 100) 11,000,000). .......)_....... Mch : nia 2 ; My go ae 
First preferred (5% non-cumulative) gs ies rade react to oxi] shan 100 EN tise crentinh ncs wonedel Mch sone eS a Poa 
First mtge gold (closed).._....-----.--- Cexo*&r| 505) 1887 1,000) 18,569,000, 4¢ |A & OlOct 1 nion Trust, Co, N. 
Eat ebenture bonds $10, 000, 000 gold...... G.xc* &r* na | tore 1,000 sate: ill 4¢ |M & N/May 11931 Grand Central Term N Y 
pcrsapeg fee? g VALE 250 1000... - --.5 == -22--- 5-5 awel RLS deoéecwepet . . CUB. lew nnccaleoss cocnlenn eho eeten ene aeons sagan séasecdasece 
oo _--| 1913 |1,000 &c| 24,000,000 4% e\F & A/lAug : hs See a below 
Ye Eee taee eine Me ows. 54| 1896 &c| 1,471,900 5¢ |M & N|May 50 Church St, New York 
Ress York & Harlem—Common 1 . 10% cuaranteed 14G -  ccinnhen 50} 8,656,050\See text|Sce text July i 1918 5 %|Grand Central Term, N Y 
Preferred stock 14%, 10% guaraiiteod FE LES IEF, 14G  clinte 50} 1,343,950\See text/See text/July 11916 5% ae Ge 
Refunding mtge (now first) $12,000,000 ¢ .G.xc* &r 136} 1900 {1,000 &c| 12,000,000 3% ¢\M_ & N|May 1 2000 D 1a m = Wiseman Y 
N Y Lackawanna & Western—S+ock guar 5% (end) __ B14) cain 100} 10,000,000 5 Q—I Tuly 11916 1%|De ry es - n, 
First mtge guar by Del Lack & Western... ._. F.xc* 214) 1880 1,000) 12,000, 6 J & J\Jan 11921 4 ¢ 
Construction mtge guar by D L & W (end) -._F.xo* 214) 1883 1,000| 5,000,000 5 F & AjAug 1 1923 ee Go 
Third M Term Imp ($5, 000) guar pS I (enc . .F.x 214| 1890 1,000} 5,000,000; 4 M & N|May 1 1923 o oO 
Nee tn Le ake Erie & West ist) $2,500,000 g..Ce.o*| 38/1891 | 1,000| 2,500,000 4¢ &5|M & S Sept 1941, |Liberty Nat Bank, N ¥ 
New ae ae {faves & Hartford—Stock (see text) - waskiienen SERA? LET ase ocwae|joccsoma Sept30'13 1 4% |Co’s ee. roe sve 
Debentures ( are 4s) non convert. sorter ---|'97-"01 1,000} 10,000,000: 3% &4/\|M & S/Mch 1 1947 Lincoln Nat Bank, 
Debentures Gor FH & Ww) _(V 78, 3 oS ee ---| 1904 500 &c} 10,000,000 3% |A & O/Apr 11954 Second Nat Bank, N H 
Debentures (for N Y O & W) (V 80, p 2458) a ar ---| 1905 1, 15,000,000 4 J & dJi\July 11955 Lincoln Nat Bank, N Y 
Debentures convertible (see text) ._.......-- 0* &r --.| 1906 100 &e| 9,765,450 3% J & Jian 119 Second Nat Bank, N H 
Debentures not convertible -. -- -- -- PASTRRE -5 colt. BEE laeweo- 15,000,000) 4 M & N/May 1 1956 Lincoln Nat Bank. N Y 
Debentures 145,000,000 francs ($29,000,000) -- -_- _..| 1907 |500frs&c| 27,985,000 4 A &_ OjApr 1 1922 Paris, London, & 
Debentures $39,029,600 gold conv (text) elie -.| 1908 | $100 &c} 39,029,000 6a |J & J15\Jan 15 1948 Second Nat Bk.NewHav 
otes sec by coll $25,000,000 red 100 4beg.Nov’16 __-| 1916 {1,000 &c} 25,000,000, 44%¢ IM & N|May 11917 New to ge Ao Ni . ¥ 
N Y Pr & Bost gen M (now Ist) g ass, $4,000,000 zc&r 62) 1892 1,000} 1,000,000 4¢ A & O/Apr 119 Central ' ce oO, es 
Housatonic con M ($3,000, (assumed) _F zc* 87| 1887 1,000} 2,839,000 5 § M & N'Nov 1 1937 Farmers’ L & Tr Co, 
Eng cons (now lst) M $7,500, 5sg gu_Ba.zc* 363) 1895 1,000! 17,500,0004¢ &5¢\J & J\July 1 1945 Safe Dep & Tr Co, Boston 
NY & NE Boston Term ist M $1,500,000-AB.zc&r ---| 1889 1,000} 1,500,000, 4 A & O'Apr 1 1939 Coup, wear lew Hay 
New Haven & Derby consolidated mortgage ._.zc* 14) 1888 1,000 575,000 5 M & N/|May 1 1918 Second Nat ew Hav 
Providence & Springfield Ist M gold assumed -..zc* 28) 1892 1,000 750,000) 5¢ J & JiJsuly1 19 Lincoln Nat Ban tite N Y 
Danbury & Norwalk cons M ($100,000 are 6s) -.zc* 36) 1880 1,000 500,000, 5&6 J & JiJuly 1 1920 Second Nat Bk, = aven 
Gen mtge Danb Conn, to Wilson Pt, &c_zc* 36| 1885 1,000 150,000) 5 A & OjApr l 1925 do do 
First ref mtge V 83, p 210) gold assumed_xc* &r 36) 1905 | -------- 350,000 4¢ 39 & D)June 1 1955 mg - 
Harlem R & Port Ist M gold $15,000,000-Us.xo* &r 12 1904 |1,000 &c/ 15,000,000 4<¢ M & N)|May 1 1954 Lincoln Nat ee : 4 
Naugatuck first mortgage gold assumed .._... xc* &r 61) 1904 | 1,.000&c} 2,500,000 4¢ \M & N|May 1 1954 Second Nat Bk, N Havea 
ee Air <-=<--8| ---| 1902 |---3-566| 3.777100, 4¢ |F & AlAug i loss Zz = 
Boston & NY Air Line ist Md $5.000.000 (assum) -—x -gai 1806 | 02) "160,000| 4  |A & OlApr 11925 |New Haven, Conn 
a Reg interest Amer Exch Nat Bank; coup int Tre’asoff.' Penn.) RR., Ph ila 














These bonds have all been issued. They were offered at par to 
record A The proceeds will be used to retire an equal 
tions maturing during 1915, and the interest on the 
tantially the same as that heretofore paid on the notes. 

All unfunded debt mat in 1915 will Pe provices en by this issue. 


t less than $22,000, , against which is held $19 of wick 
notes of other companies. During 1916, 1917, 1918 on 1909" the to 
turing debt, funded and unfunded, is an $11.000,( ‘These 


amounts do not include —; equip. Hh... ,....2 ., V. 100, p. 556, 
1349, 1438, 1510; V. 101, 694. ment as to West Side improve- 
gue < N. Y. City, and Tavernblo decision in Venner litigation, see 

- 102, p. 437, 522, 1626. 

Verh onsen to which the capacity of the property wag, Be ng ipevonned is 
indicated ip @e the following comparison of oes Feven combined 
companies mention 1903, $112, ere, 000; 1908, 
sist. 45, 000. tors: ©3179. 689, og. During th the 15 years, 1900 to to 1914, the 
value of the 2 equit y behind the bond issues w as increased by about $i67.- - 
000,000, pai ghey A. the sale of $123.000.000 stock es eae Se 
of 103.6 so and earnings ut wnt 


invested in th 
cageretined or resume of provements, &c., since 191 ee vt 100-p. 
1915 the . Commerce Commission ordered the’ compan 
the Western Tra Mrnnstt Co. and also to disassociate itself from the PMutual and 
Rutland Transit companies. V. 100, p. 1752; V. 101, D. 1886. 
EARNINGS. ain months ended April 30: 














Net aft. Tax. Other at re 
pCR $63, 076, ‘789 $18,557,062 $5, $00. 408 $13, 770 =} $19. 686. 9 
| ERTIES 48,566,478 9.768, pie 5, ph Ps 13,1 

REPORTS.—For year ending Dec. 31'191 eons 130, 7i83° a ye” 
—N. Y. Central eR -—— Gian -2 & Albany RR.— 
aap. 103s. ie. 1 44- 24 

Operating revenues-_-_-_-_167,912,333 152,351,590 17,695,865 16,491,441 
Operating expenses ___109, '394'345 113,348:423 11,967,300 12,311,150 
Net oper. revenue___. 58,517,989 39,003,167 5,728,565 4,180,297 
Accrued taxes, &c___-- 8.337.531 8.074.099 762,510 749,273 
Operating income.___ 50,180,458 30,929,068 4,966, “055 3,431,018 
er income___..._.- 16,628,871 14,735,865 257.087 253,264 
Gross income__.__.- 66,809,329 45,664,933 erie sy 3,684,282 
Deductions ____....._- 39,097,855 36,306,685 4,441,801 4,618,985 
Net income__-_-_-_- sur.27,711,474sur.9,358,248 sur.781 pal def.934, ha 


Note.—The comparisons indicated above for the N. Y. Centra: RR 
are with the results of operation of the New York Central & Hudson iRiver 
RR. and Dunkirk Allegheny Valley & Pittsburgh RR. for the year ended 
Dec. 31 1914, combined for such purposes wes WA 
Total all lines calendar year 1915— S. Net. 
OER. os os ck Mee bila Zo Ce i eh ee eee $303. t38, 321 $101,383,120 


275,881,104 67,223.777 
Pres., A. H. Smith; Chairman, Chauncey M. Depew; Vice-Presidents, 
John Carstensen, Chas. F. Daly, Ira A. Place, Wm. K. Vanderbilt Jr., 
A. sh ardin, A. H. Harris, John J. Bernet and H. M. Biscoe; as., 
E. p ne ol at Dwight W. Pardee. Directors (Jan. 26 1916), Wm. 
K. Bee Nith Ww. Vanderbilt, C. M. Depew, Harold 8. Vanderbilt, 
William ea i, William H . Newman, Marvin Hughitt, A. H. Smith, 
Geo. F. Baker, Horace E. phy Tag . K. Vanderbilt Jr., eS Mills, 
J. Hackney, and Frank J. Jerome.—(V. 102, 

p. 4: 437, 522, _713, .. 800, _1430, 1443, “l54l, 1626, _1987.) 


“NEW Y YORK “CENTRAL. LINES.—The N. Y. Central Lines eau. 
trusts cover engines, passenger cars and freight cars used by various lines 
of the system, babar Jointiy’and and severe to cor a. and int.. the 
Gulo PB. Comm, to iasne & further $11 tn 0i6, sous pares peemaeman Brom | 99 

ts) mm. us a er equipmen m 
- (V. 102, p. 345.—V. 99, p. 1598.) : 


NEW ALi 33 CHICAGO & at. LOUIS RR —(See Map of New York 
Central & Hudson River.)—Owns from Buffalo Y., to Illinois State Line, 
except rs m, leased bet. Dunkirk and Silver Creek. leaving 495 m.; leases the 
proprietary line, Chic. & State Line RR., Ill State line to Grand Crossing. 

also leases Dunkirk to Silver Creek, 8 m , 513 m.: trackage in 
Bait ffalo, N. Y., 2 m., and Gr. Crossing, Chic., mit, (Lake Sh. RR. 8m 


xi hg't 4 Now York Central Railroad Co. owns $6,240,000 common, 


$9.375 000 2d preferred and $2,503,000 Ist epsernes stock. After 5% 
ividends on the $14,000,000 common stock, classes of stock share alike 





DIVS. (Since 1907) (1908. supe. 1910 to 1912. 1913. 1914. 1915. 1916. 
First preferred _____ 5 5 yearly. 5 2% None Mar. 5 
Second preferred ___| 5 y 5 yearly. 5 24% None ...... 
Cemarmot: os 2c None None _ 3 yearly. 4 None None _._..- 
eel tee ee ge. V- 82, D rg th asp lhdhea 4s will 
ew mtge »D. , ’ De 
SA ANINGS- —~ months net 4 pr. a r mei 
1916 $5. 019 *032 $1, 308. 475 76. as "3609.083 sur.$69: 300 906 
1915_.-__ 3,700,427 322, 87,254 744.236 def. 334. 871 


on to issue $1,250, 000 equip. t 


In June 1916 had obtained erates 
underframe s cars. -102,p 


in connection with purchase o -1541. 








gaps -—Report for 1915 was in V. 102, p. 1806. Triacisally sheen: 
pe Year ending Dec. 31— 1915. 1914. 1913. 
Railroad revenues._...__._.___.___ $22. ee 230 $11,294,971 $12,393,873 
Crerting | Sites ree Rigiagiie ss hk $1,496,036 $2,215,245 
bs SS eh ula Aligarh gedbas ae a v4 "112.192 224.943 
ross corporate income__________ $2,974,732 $1,608,229 $2,440,188 
Interest on bonds.- <== -- <== === 7> 1:146:537 $1,150,730 $1. 154;868 
Hire of equipment, other rents, &c_. 1,017.62 740,66. 
Dividend. on Prirst preferred (5%)---- DURAN 55 kn tetcemare 330° 600 
Dividend on second preferred....... . ......  ...... 550,000 
Balance, lus or deficit______- sur.$560,575def.$283,164 sur.$27, 
Pres., Wm . Canniff.—(V. 102, p. 609,.1347, 1541, 1806.) ae 





NEW york wer and relat RR.—To own a new route for the inter- 
change of sa Hartto ight between the Pennsylvania and New York 


New Le ie & ans Se “hs own the entire $3,000,000 stock. 

be com oted. eit in 1917. V. 101, p. 1189. Road 
will be shoes nine ag. extending from connections with the a 4 
Island RR. and the East Rivet tunnel of the Penn. RR. near L. Pe 


‘p. 1804) 


its own bridge at Randall's Island, to Port Morris, fF (V.97 


Of the os, M. pole 4 4\%s ($30,000, ‘000 auth. issue), 3 6.000.000 
a and int., jr jointly a and Fat i Aa! y the 
RR rata R N. ag Haven & ord RR.; in vA 1916 ayee sie 


$8,000,000 bonds were issued making $24,000,000 outstanding. V. 102, 
p. 1718, 1989.(V. 101; p. 1189; V. 162, p. 1436, 1718, T9837) 


EW from Groxts & OREEN WOOD LAKE RY: —(See Map of Erte RR.)— 
J., to Sterling Forest, m., and Lorqnches to 
8. me vgatehniig R Tbe: 5 eres Hill to Orange, N 


-J.,4m 
een ol 9g Erie RR. tor 
eats trson Mag i isoo. > oi: lien fa he! are guaran prin. and int., 
bo Ene See V. 63, p. 513; form of guaranty, 65, D. wht 


UNEW YORK & HARLEM R RR Bo Rg : oon & Hud. Rie. RR.)— 

wns steam road N. Y. City to hat 136 m. Also owns street 
railroad on Fourth & Madison avenues, N. ne City *10m. Assets, ae 95, Ps 47 

tral - had on June 1 191 “acquired $6.3. 88,650 of the 

ee share). V.94.p . 768: V. 93, 

98, p. 1157; V. 99, >. 1749. Decision 


’ electrified) was leased April 1 1873 for 401 

n R. " 10% te aged efias the bonds and 

creased a supplementary agree- 
-& “ae the pa. ho bas aboek. 


poles St. Ry. (now ms 
d $400,000 annual re tal thereafter; 
stock. payable 2% in ‘April and 2% in Oct. V.94,p.124.—(V. 100, p.734.) 
NEW YORK | LACKAWANNA 4 & & WESTERN BY —Binghamton to Buf- 
falo and Intern es, 214m which the main line, 213 
m. ore che oaks 5 S oe pray for duratio nm of from Oct. 
1882, giving a guaranty of the bonds and 5% yearly on the stock. See form 
of guaranty of terminal bonds in V. 67, p. 1357: see also V. 68, p. 283. 
NEW YORK & LONG BRANCH .—Perth Amboy to Bay Head ” 
es. B Operated und pape he Dow. made in 1888 f hore pad ai 
Fn aj Cent. RR. of N. J., which jointly and pone 
caren ae eoites ae d 7% on the $2,000,000 stock, all owned by Centra) 
Roof N. J. Of the bonds $192,000 are 5s.—(V. 72, p. 438.) 


PL ha YORK by hl HAVER & t HARTFORD RR.—Covers Southern New 





d and t een New York and Boston. 
ines 4 voile *. "Toased (part — tles. 
Woodlawn Jct. ™ om Provi- Old Colony RR. (which see)... 532 
OEE. Whe Bein cdeebawis 173|_ Lines Leased— 
Boston, Mass., to Hopewell Jct., Providence and Worcester___._ 48 
Wh Biba nib upiawhs ice cudnt so 213) Norw. & Worcester Conieds see) 71 
New Haven, Conn., to Spring- NO ii ti ne wikia bE 
ie yr 5 ps eee A 120|Track to New York City, &c. 
a ‘to ee. Litchfield, 687 3g FY ee ie 
DOINStierd, G6. .. .nencnances 
Total opera Boog July 1915 oS m. has four and 835 m. two tracks) __2. 2.005 


The New iw York division to New Haven, Conn., 73 miles, was 
partial See iuly 10 1914, but august te be in t. 1914 
to a 70% bas V. 94, p. 68, 1384; v.08, p- 63: V. 97. p. 237; V. 98. p. 
1239; V. 99, = 49, 343, P37. 
In Oct. 1904 $29 my rt of the 0 $58. 118,982 N. Ont. & West. com. 
ae ene and $2, 200 ore 4, ,000 pref. 


stook was acquired a 3086, 204 
mS 481; ois 79. = So. Vv. 80, 3D. 1363; V p 
ay ion w Fh purchase from the New York 
Central 4, = ng one-half. ($2, 352.0 052)" of its majorit _ nolding of 
$4,704,100 pref. stock of the Rutland RR.. the other aoe having been 
acquired by the New Haven road in Feb. 1911. On Hieplesing os 
eh urt 





ecisi 
to prevent this purchase was upheld on Dec. 7 1915 b 
Appenis. but ey 100, 1788: V it is yor ante ready to of its inter- 
- 93,D 1788; V. 94, p. 1317; V. 95, p. 1608; Aol. D; 1974. 
Decision in “Dist against former directors, V. 102; p. 251, 1347. Billard 
settlement in Feb. 1916 company received $1,250 250,000 cash. 102, 2 abo. 
Owns greater part of stock of Ognteal New E . (which see) and 
guarantees os $13 ,427 ,000 4s. “178. oars. Tie V.93. p. 866. 
Penn. RR. on Dec. 3191915 eae $5.31 ‘stock and New York Cent. 
& H. R. RR. Co., - 90, 4 j 
Ogpe ractically all the stock of the Y. Westchester & Boston, 177th 
Ss... .C., and Mt. Vernon, &c.; total trackage, 74.57 Meg, =% — 
20.57 held In in foo and 346 860: VBS ee 1B08 1GaT Ob Dp. Ae Oe 
1040, ae 165 eo aN ta Ps 1908; 1627595. P88: 288 96. 
stockholders on April 21 joi a ved an agreemen' 
whi been reached with - 3 Rpt of & surrender “10 oe oe 
pendent control of certain parts be ne peoven’. et Hh under 
the one oat yg law as follows: (Tt The RR. ‘Holding stock own- 
‘0 
Carpenter of Manchester, N. Hi ow gt SA. ts ha made 
arpenter 0! » N. H., an ve 
to D stock of the holding com 7. they shall sell the 
Boston & Maine stock prior to Jan. 11917. V. - 1221. Asto plan 
of BY rte 3 se reorganizing the Boston & a ay ph “that company and 
V. 102 oa Recommendations of Mass. 8. spemenieanon in Feb. 
1916 an Pre) Elliott's reply, see V. 102, p. 800, 1907 
(2) The stocks of the companies which co 1 the Connecticut and 
Rhode Island moneys | pave been placed in chende of trustees—5 for each 
State—and shall de wae wy years cars from. Suly 1 1914. i 99. p. i 
(3) Bao, jority stock he Merchants ners’ portation 
held by aven RR which has been sold. V. 98, p. 1320, 1308: 
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Mites | Dat P. Amount Rate When Last Divtdend |Places Where Interest and 
[For PB ee OE AS on fire page} Road Bonds Value Outstanding % Payable | and Maturity Dividends are Payable 
New York New Haven & Hartford (Concluded)— Bk,NH 
,000 guarp &i.x) -..| 1906 -.----| $2,400,000 4 J & D/iJune 1 1956 Second Nat Bk, aven 
Bevtistes fort Wet 0: ‘000 g assum .-x0* &r| ...| 1906 $i, 000 &c F gl 4¢ M & S/Mch 1 1956 do do 
onso Sia tnad a dival “aba tedloaient ieeinn Kate awe a iS Ee Msth cucicbiw a duds we ce 
eg’17.x0*| _..| 1907 1,000| 19,899,000 4 M & N|\May 1 1957 Equitable Trust Co, N Y 
Bas of elec roads gta 000 ga red 1 & oes ric Ry, Sectioin’’p.72)......-.. 7-278.000 4, 4%, 5| Various 1918 $0, 4306 Sh an ds oe ode Weds ee ae 
Equipment trusts, due part yearly -......-.-.-. x aecl ne bewcecoun y - Be mere or eta Fee ot ye 
000 ine ---| 1914 1,000 824,000 6g |\M & N'To Nov 1924 (Phila TrS D ns 
Bavipment trust Sam be dichont siildialien ah nti ae Spel SER napoccua 2,402,000 4% |J & D/1916 to 1925 Phila Commercial Trust 
Gotrone & Gethela Ist eM (V 92,'p so" % 795) gu_c* 10) 1911 1,000 196,000 4% \A & O|Apr 11951 Treasurer, N Haven,Con 
Boston BR fie RR and G7 op Co-Ops) iets Or nee —s 
Connect 
Pr pana & Worcester first anny ig bo currency . .. 51, 1897 1,000} 1,500,000 4 = g tae Pe al 2% R I Hosp & Tr Co, Prov 
re nena een een -=-| 1508 YS «Gig (ee eed ie lee alae 
N ¥ Wes & Bos Ist M $60, 890-00 000 g red 110Gxc*&r*| --.| 1911/$&£ | See text. 4K%¢E z os Ri July 1 3946 New York & London 
New England Navigation Co debentures gold -.--x| ---| 1905 |--------| 3.900.000) ¢@ |i GM ene Lage? |22c2s2s222Tzcac222I 
secured red 101} -----.----.-OB =""| 1914 | ~~ 1,600! 20,000'0001 6 (iM & N\May11917 = |-2-2-2 22-22-22... rte 
potas te Ry 47%, cum tim pret etek ue red 105 guar -.... andl «aah 100| 3,387,950 4 Sy & Sida 1916, Bl on sedis hs Wk. a tS 
Now Yar Ontario & We hg yt a 100] 58,113,982|....---.|-------- Aug 4 1913, 2% |Checks matied 
~— efunding $00,000 es mige $20 000, 000 told Baio" & Text | 1892 1.000 20.090.000 4c° Me's June 11 1 1992 Office, Gr Cent Ter, NY 
aut oa " got ea tv $0. p07) Baz dpa 10 1'000| -'288:000| 434 {A & OlTo April 1 1920|Bankers Trust Co, NY 
Beebe Yd O% 400s sa mW 96 420 _-Baz| _--| 191 1,900 720,000 43 M & 8/To Mch 1928 do do 
ork & Otte jerles De $385. on iio ealaben «---| 1916 1, 490 ,000 4 A & O/jApr 1 1923 do do 
hey, w: 
000,000 nmnie 2,500,000|\12in "153 & D|/May291916 6%|Checks mailed 
wri SSuse 3 S00. g (V 68, Lik 978) --FP.xc*| 112) 1899 1,000 2,600,000 4¢ |J & JiJan 1 1939 Broad Street Station 
wn aneomn emige € nd non-cum regis (  88.'p th Ee ---FPx 112) 1899 a ed 1,000,000; 4 M & NiJan 1 1939 Checks mailed (see text) 
V"& Rockaway Beach— ,000,000 *| 421 1887!| 1,000}  984,000i 5¢ |M & S\Sept11927 |US Mtge & Tr Co, NY 
Be Ro ie eae ee ano netite ~Cear| 13, 1887 | 1,000|  978:000|Up to'S |5 in 1914\Sept 11927 [Broad St Station, Phila 
EW YORK NEW HAVEN & HARTFORD (Concl a wa ending June 30— 1914-15. 1913-14. 1912-13. 
Cine minority stock of the astern Steamship Corporation » beld by a cecmaant rete Sew ABEL EO? $21,252,640 $18,219,582 $21,386,1 
the New Haven RR.., shall be sold within 3 years from July 1 1 1914, and in ie cormnas ae oe nes ee. eae . 
the meantime shall be deprived of voting power. A receiver was ap Dividends an interest received. ~ 1.699.785  2,815.349 6,728:860 
Nov. 7 1914. oe P pee . 1434. : , a inea | Other income, rents, &c-....------- 4,226.459 5.015.260 3.334.924 
be detarsiach ty 1-5, 0. Commision under Panann’ Conat hes Total net income_-__--.-.------- 7,108,884 $26,050,091 $32,095,395 
$) ‘The Berkshire trolleys shall be sold within 5 years from Jul . 1 i9i4. ters OD RO tn-n---- 2-2 2- 11,180,323 $1 Se 3 088 il, ret t 
wY. shall be sola by July 1 1919. V. 89 10 ©{000, 1072, 11s7, 1239, 1245; | Taxes, Be —— nna 251 TBI 8.378 444 3: 214.758 
V. 99, p. 467. 270, 98. 120, 11 00, p. 642. Cine Rane Sam Cor HeneS en aoe eat Ora 23 'Son 
(8) For good cause S aoek ihe tina within which any of the above- _— “pes ene ee cere eee nnan--- ee (136)2356769 13.486 563 
meoport of Lnter-State Commerce Commission July. 1914 ot. ONS ~~. ------ enn nnn nnn nnn ee ____ == === 
Report of Inter-State Commerce Commission July 1914, i? Re Balance, sur. or def__...._...-.- eee 971d4f$2,088 ,106 df$4,564,325 
Suits against former directors, V. 99, p. 198, 270, 407, 538, "136 1062; Com tive for 191918 are somewhat t inaccurate. 
v. 1 1868 345, 251. OF an gy aR eure Elliott, New Haven; Sec., Arthur E 
acquired con artford & New Rha Trans. - 83, | Clark; Treas., Augustus 8 ay, New Haven, Conn. Sos 101. Ri 1629.) 
a P. 221 ai, Soi. 571, 626, 749; V. 85, p. e58: y 86, Directors.—Howard Elliott (Chairman) Boston: 
reid: $0, . J. Horace H N.Y. urray Crane, ton, Mass.; James i. 1. Rich 
0. Nov. i imoditied ra schedules were filed. V. 99. p. 1300, 16 74. ards, Joseph B. ssell, Boston, Mas Mass.; T. De we ayer Pale ; Ar- 
ht OOK—A seco ae ea PX; . eeacecneneess vases & ue 4 chur’? Hadley, Freak. 1.8 “3 rewster Benj. omens. = Eli Fhitney ,Augustuss. 
stock to $157, 117 Vv. 100, Fn nell : camel to |; Edward Milligan, itaeet artford, oe Weonk W. Matteson, 
Stockholders and convertible 1909 for Providence, R. Harris Whittemore, Naugatuck, Conn.—(V. 101, p. 67. 
Gassibd sc wt 3B"F 8 Badia, 122 io23;¥ 0p oa “31, 1. D- 941, | 251, 345, 609. 800, 886, 976. pall uate. 1641, 1866. ) ae 
ARIO & W E Y. perates m wken, 
the authorized stock aversion of §: by 1 a sogeeete Ser Ba eps K ont: R - Rater on Lake Ontario, in all 568 miles, viz.: 
Oe ee =e convertible bonds. See as a ph E Miles. Road Controlled, &c.— tles 
IVIDENDS.— re eee: 1894. 1895 to 1912. 198. None Oswe to Cornwall, N. Y ..-...272/| Pec , Conn, (leased) ....... 4 
Per cent ----_.-.-... “F teeg 9 8 since to New Berlin........-- 22] Ont. Carb. & S. (leased) Cadosia, 
Oct. 1915 Chairman oH iott eld out no hope of dividends until the — to Delhi SS ae 17 N. ¥.. to Scranton, Pa, &c. ae 74 
large floating debt ($50,139,000 a 30 1915) is saben care of and ay do to Ellenville _.......-... 8| Rome & Clinton (leased) ___ _. .-*13 
provided. V. 101, p. 1465, “477, 1478. In the period from June 30 1914 ....---- 319} Wharton Valley (owned)....... 7 
to and including May 1 1916 the floating debt was reduced $10,528,000. Trechanetall ay W.Shore RR. Ellenville & Kingston (leased) _ -- 5% 
See full statement, V- 102, p. 1896. C’nwall to W’ken (V.61,p.425) - 55/ Port Jervis Mont. & Summitvill 
BONDS.—Harlem River & Portchester Div. 4s of 1904, v. 85. Dp - 1143. * See this co te leased) nt eae © 38 
The 3 4% coupon debenture certfs. dated 1906, due Jan Se 1956, were con- CONTROL Tree 1904 N- _N. R. acquired $29,160,000 
vertible at par of $150 for $100 stock between Jan. 1 1911 and Jan. 1 ro com. stock as at $45 ref. V. 95, p. 481, 
and have been so reduced from 4 $30,000,000 to $9,765,450. V. 81, p: | $y 2086, 264 30.4 Bes ke: ae yo ier 
In Feb’ 1907’ 145,000,000 Ae ($29,000,000 4% 15-year debentures STOCK —There “On $4,000 oi Ros 980. 133: re 
with a fixed rate in marks and £ were sold D. SUt. 450, 508, S04, 1912; none: 1913, 2 ; 1014 a mad 1915, hone. VOB. p. 1993; V. 101, p. 48. 
= . Prov ieoee a oe _ 7.500.600 at ae. see . ° oS ses ng mige. oe covers 319 miles 7) road 
: *$39,029.% é debentures are convertible into s into Hacks ots ster Jan. 15 owned, all ro securities 0 vs fhe, Ont. rev. 8 role. y Boe — 
1923 at par, tween Woodlawn, N'Y. Ol t aftor-aoulred rope za. A Thor 50,000 Wore insued and th Feb, 1908 
the main lines between Woodlawn, at ete +» OF 1,980,000 additional. V. 79, p. 1332, 1462. 
New Haven. Conn., and Providence, aT idee’ Cok bees 0, “ida yaa “ £2. D. 4 403: v. Vv. v.04, p.1 mini 08D. 43 420, 
Be 0 Sn 000.20) Now Rageed endar properties at Scranton, Pa., of the 
notes in April 1914, see V. 08, p. 1303. Lack. fron & Steel Co co. teh s capesiior ord the collieries then open | being about 
The $25,000, 1-year 4h collateral notes of 1916 were sold in con- 700,000 tons per annum) urchased b z,the S he Scranton Coal Co., aided 
nection with the payment of the $27,000,000 5% notes maturing May 1, | }. loans from the N. Y. O. aw the latter issuing its $2,500.000 5% notes 
the balance coming from cash on hand. They are secured by colla (Anal installment aid ten. 1911). — loaning $1, 475,000 (of which 
valued, viz.: ih), Sa eis 200 Old ‘colony RR. H S055. 100 Providence | $305,000 been the 0. & W. obtaining contract for entire ton- 
& Worcester Ri., $524,600 Boston 00 Prov. V. 68. p. 41, 429; V. 69, D. 604. 646; V. 81, p. 1792 
Warren & Bristol RR; $97,100 Be ow grates Re. , and $29,162,200 | ™“ES now. 1900 eight Independent anthracite properties with a maximum 
N.Y. Ont. & West. Ry.; and (2) bonds: $1,500,000 Central New England | output of t 2. 900,000 tons annually were m as the Elk Hill Coal & Tron 
1st 4s and $13,000,000 Harlem & Portchester 5% debentures. The collat- Co., the N & W. issuing its $3,500, 0 5% 8. f. first lien gold notes 
eral may be withdrawn on mre of cash equal to the withdrawal values secired by pe Ya, & Tron Co.’s Ist mtge., these notes maturing $75,000 
named in the indenture. V. 103, p. 1641. sai G mos. beginning June 11001, to June 1 1911, and thereafter 
In May 1915 the Mass. ture passed a bill permitting the company | semi-annually to Dec. 1 1915, when final installment was paid. V. 71, D. 
op ake 9 mortenge covertag the eniite property and Revie’ » Hest Ben on 1270; V. 73 501. 
the main line and to issue thereunder 1 bonds to fund the t NIN S.—For ten months ending April 30: 
debt of about $53,000,000; also to issue pref. stock when desired. ~_ gfe hena et. Charges. 
Enab se has also been in other States. V. 100, p. | 1915-16....__..--_------- $7, 494.022 $2. 001,673 $1.23 351 BO ae 322 
2010, 399, 141, 1833, 1918. In May 1916 financial plans were under con- | }9}4-15________...____.. ‘498,869 1.780.636 44 4981892 
sideration. V. 103, p. 609, 1896. REPORT —¥or 191415 {s'V.' 100, p.’1009... Coal traffic in 1914-16, 
Sen Ce & She, SEreneas Serpiis sont emtate not used Ser ine 4.258.753 tons (out of 5,011,196 tons), 4,834,358 tons in 1913-14. 
oats & 09 1914-15. 913-14. 1912-13. 
erminal Co., whose stock is equally owned and o! es . , , 
by N.¥.N.H. &H. and N. ¥. Gantraly "V-06,0. 004-101, p- St rome canal igs --n------- SEMIN SEE BO 89454 
me ee Oe ae ae , 90, p. 1367, 1485, 1911. | Total 'mer income, including “other”. 2,333,845 2343.1 2904 
the $21,300,000 N, ¥. Westchester & Boston Ist 434s, this company | iiterest on funded debt--.-,------- 1.237.041 1.266.192 1 38: 
owns 62,190,008. Bee Bieset, Ry. Soutien. oi Rentals and hire of equipment... _.- 475 409'21 1 
Outstanding sneoliceted By. Co. Debentures Assumed (see ‘‘Elec. R Tiag6 Te ee 2 21 1,162 
4% 1904.. x$4,255,000 July 1 1954 4% 1906 isd 011,000 Jon. 53066 |e en ns 
4% 1905 .. x2,309,000 fen. 1 1955 %-4%'05 972,000 Feb.1 1 Balance. surplus........-.------ 12 
4% 1905 .. x1,340,000 Apr.1 1955 Elliott; Pres.. Iden . Kerr. . New = 
Ouistending _—_ Retwoey Dende Assumed £4, of Jule pis, ) N. Y.—(V. 98, p. me V. 99, p. 609, 889, 970, 1833; V. 101, p. j 
as ‘Elec. i  F oe 
W. & O. £. 4348$1,992,000 Jan. '43| Hart. M.& Rock. $200,000 Oct. '24 Bee 000 stock hed accepted the ofr of tan Denorpivents 
/H. --- "283.000 Sept. '33| Hartf. St. 4s. ---2,500.000 Sept. '30 Ei. to ‘with 4% 40-year trust certs. guar. prin. and int. 
Mer. Horse... -- 415.000 Jan. '24|Greenw. Tram -- ‘320,000 July’ ‘31 O83 na Si 000 atode tv. OO Da 
ahicie « 350,000 Oct. °23| Branford Elec... 63,000 Oct. ‘37 1912 Penna. RE. on basis = Increase in stock, to $4,000 
Montv. St_.-__- 250,000 May '20|Torr. & Win.--- 150.000 Dec. 17 | 1912 stockholders authosised Ina V O5' > 2 oteauipmant tout 
Bt. 150.000 Oct. (35) Mer.8o.&Oomp. 175.000 July (28 seg 000. ‘Por cal. ¥ oat rear 1915, gross. $4,152, 4 
aeration Nov. (201 Beast. 9p, 8F. 3 400,000 July 86 | Sthor incor 3 een ales ta $302.03: 
EARNINGS. —10 mos., Beit re --Gross, $62,365,096; net, $18,039,812 al edt O00; 
tly 1 to Apr. 30. "'{1914-15.~Gross, °53:206-467; net, °14-112-378 | Pal: Sur. $33 23 a I 
oe I stacemer oneness aod 4-15, in % éa°0!- p: 1806; 1364. ren ui Ate. Belen. 
Tattle < * 
v.08, ic congestion. keV. 102," 1916 -------------- ae Nae 399 a $187.40 105 $3 
Jans 30— +a 19 arn 1012.13, 1915 sen eam ear BTS Ey 4 ,657 ie it 038 e nas “22.970 
Wiener operate on eenne~nn-nnn=nng gy, 010: 643:838 $27,806 306/300 
Freight earnings...-----.---.-222- 31.17 By "3h a6 o80 39 *Sh:071 37 ete Ra hm oe a RY. ey ale Set, 9 Hock- 
Miscellaneous ececeececeoeesooeeeoo 9.1 6,645 600: my 5 by 
Gross earnings $5576 582 $67 462,502 ae “ infon ‘owns tie ae | 




































































Ry. for 999 yea from Feb. 1 1907. 
Co., whic 

Vv. ’87, D 
UEHANNA & Wien RR.— 
‘tre stock. og esbarre & Eastern 


prindpal and interest. (V. 84, p. 150%: 


NEW YORK SU 
Owned (in fee) or 


a the bonds, 
—(See Erie Map.) 


Jersey City to hep » Pa.. 99 Susauehanne Connecting RR.... 8 
“(Double track 19 mil ther branches... ........... 24 
Beaver Lake, N. J., to Unionville. 21 one ben Aida sxc Soctin om ace cnigoaes cae 


Total road Reagan gh ponent BO I os ated ance tient inios c's lie ttt sepia ne 
STOCK.— $13 000; com., $13,000,000, of whitch the Erie 
owned Dec. 31 it 1915 Sos O10 106 comm and pref.—of this, $6,630,000 com. 
and $12,936,000 pret. being deposited under its mortgages. ‘Dividends on 
pref., Nov 891" to 1892, 24% yearly; none since. 
BONDS. —General 5s are reserved to retire 2d 4s. See abstract, V. 1 
The eee wig hwy exchangeable for ponerate on payment of “ye assess’t 
, see issue of Jan. 1898 and abstract, V. RL 512. 
3,500, 000 Midland RR. 6s were extended 30 years from Qaia at 5% 
Paterson Ext. 5s 40 years at same rate. V. 90, p. 373, 91. 
Equipment notes of 1911, see Erie item, V. 93, p. 163. 
EARNINGS.—4 mos., {1918-16 See! Gross, $1,564,084; net, $420,415 
eee. 1 soe 30. 1914-15.-_--- Gross, 1,339,278; net, 404,142 
ear changed to end Dec. 31. wat year ending June 
1940 sarsings colention 7 
Net rye Inc. ncome. 
1915 $1,331,380 3 83,008 si. "084-652 $429 ,766 
1913-14... Ona. 796 $1,061,781 $287,404 $1,118,801 om -$230,383 
1912-13._-. 3.787.146 1.010.480 79. 81, ur.208 ,096 
—(V. 95, p. 968, 1200; V. 97, p. 1498; V. 99. p. 1131, 1360; V. 100. p. 475.) 
NEZPERCE & IDAHO RR.—See Lewiston Nez Perce & Idaho RR. 


NIAGARA ZUNCT ION RY.—A terminal and switching pad extending 
Niagara Falls. N. Y.. to Fletcher’s Corners, N. Y., 4.86 : e - lit 


um. pref (355, 000 
ower 


goioi4 ie V. 99. : op 1300, 
ear— 
enka 7 036 


p. 1837. Stock, 
eae ‘pref. in treasury), , al 
Calendar year 191 OSs, $76,508 - net. ee one income, $1,366; 
int. and taxes $22,618: -. on -» Edward A. Wickes: 
V.-P., Philip P. Barton; Sec. AM Lovelace; Freee. . W 
Li New. York office, 15 road rt BOE 


NIAGARA WELLAND & LAKE ERIE RY.—V. 95, p. 680. 


Paxton 


NORFOLK & TSMOUTH BELT LINE RR.—Owns Port Norfolk to 
Berkley, Va.,6.13 miles, and Southern branch extension, 6.01 m.; operated 
under lease 5 miles. In Nov. 1909 u _ ar stock of Elizabeth 
River RR. ‘whose bonds are guaranteed. eo. p. 3 .__ Stock, $57,600, 
all cence a by Atlantic Coast Line, Nort. & West., Ches. & One, N. Y. Phila 
& Norf oe, Ceres or Air Line, Norf. Sou., Southern Ry an Ry. 

ble. Cal. year 1915, gross, $237 ,624; By ane) 8; _. - 


Bente. 1 
bonds, $19, 475: other changes: § $211; divs. (6%), $3, 024; bal., sur., $26,8 
Year 1914, gross, $217 


NORFOLK SOUTHERN Ri aloigh, Golds June 30 1915 900.04 miles 

fro: orn. aan. G dsboro and Beaufort and the 
section, N. ‘wi’ branch , the company owns 
= i miles (from “Goldsboro to Morehead | 5 
on 5.36 36 miles; 44.56 mil ui electri ‘ 
harlotte & Southern iy. he 
to below. At Norfolk ee compan 
practically a ce to Washington, Bosto 


bon: 


tim) 
John L. Roper Oo. owns 
Snow Gul So Pink Ml, NO, 
es from Pink Hill south to © 


awe, from ‘Aberdeen to Asheboro, C., 
14 m.; West End to Jackso 
Gandc- to ilerbe, Fast m., and leased 
total, miles. rd Durham 
Qolon, N C., 50 mil 
N C., to Fayettevil 


aos wie 4m: 
ec & Pinehurst RR 12 m:; 
te) 


from ‘Troy to 


-c 
to be owned, “to build a line from 
ill make a bond issue. V. 96. D. 863. 


i910 0 to N. & S. Ratlway, foreciosed 
Prat Br ae irginia 
mite fe B es —Jrider span in RA peik i & fy 
ee Sao on’ on reps s oS 10 191i 8 auth —+ ea 


the wal. Ba co, 
orized a wt PCr an 


bonds to replace said $12 
future needs. of Sana aes 


ena 
#. were sold; also (Feb. 1915 456.000 wuteiieed be ‘i tee 








RAILWAY STOCKS AND BONDS [VoL. 102. 
= > 
NIES Miles Date Par Amount Rate When Last Dividend | Places Where Interest and 
(For aicadalans.< y Pep pe on first page} Road | Bonds; Value |Outstanding % Payable | and Maturity Dividends are Payable 
,500,000 &1.PeP_kvc* $1,500,000 4¢ \F & A|\Feb 1 1955 Reading Terminal, Phila 
N ¥ Sort est-— 18 Nridigna RR ist Poxt’ *10_Ce.xc* 3,488,500 5¢ \|A & O|\Apr 1 1940 Office Church Street 
Paterson Exten Be tjeee ext in igi at J ag sf 200,000 5¢ iJ & D\Junel 1950 do do 
New coum 3 rn first M ref g..--.- 3,745,000 5¢ iJ & Jian 1 1937 do do 
Second M ($ boo. 500, gold) een fe on S78 m.Ce, _ 447,000 4% e\F & A/\Feb 1 1937 do do 
General mortgage for $3,000,000 gold -. ..Ce.zc* 2,552,000 5¢ iF & AjAug 1 1940 do do 
Terminal first mtge for $2,000,000 gold. .-Usx,o* &r 000,000 5¢ |\M & N/|May 1 1943 do do 
Savion . oe te SP Gue aif er os 580000 re) r& R hae 1 1921 Commvatienl Tr co. Phila 
ue $ sem aad r ; 
5 ot a cine $21, 000 semi-ann.........- 299,000 5g |\M & N/ToMay 11923 |Phila Tr S D & Ins Co 
All C. 1es— 
Passaic & Nf ist M (099 years rental) ext 1010; 70.009 6 |y & Didec 11949 _otfiee, 50 Church St, N ¥ 
t m ranc acopin e) .Z J ec 
N ¥% & Nypnheo-besre tek Co —_ mortgage «— ae 450,000 6 M & N'Nov 1 1933 V &4, p 342; V 94, p 1701 
ex veston urg 
owark ier k, 6% rental.-......-.. 1,600,000 6 A & O|Apr 11916,3%/90 West St, New York 
are & lichen te WeaPerce & Bast 
First 650,000 gold.Ba.xc* 175,000) 5¢ iF & AjAug 1 1922 Bankers Trust Co, N Y - 
Nogfoik & Portsa sth at dine Pes tee F 000) 5° |F & AlFeb 11938  |Fidelity Trust Co, Phila 
0 iz Riv ist M g gu ap TB 196 sinee 5 wir =" 174,000) 4 A & O|Oct 1 1935 Girard Trust Co, Phila 
orfolk Pl S ha Bo tlantic Coast eR 
Norfolk Southern—-Stock $16,000,000 au won -; pS SERS ELE oT.) Jan 11914, % %/|Checks mailed Norf office 
First mortgage AY yaar 1,655, 5¢ M .& NiMay 1 88 941 Metropol Tr Co, N Y 
‘First sean te mortgage gold "redeemabie at 11 --Gx 825,000 6¢ WT & JIid 1954 uaranty Trust Co, N Y 
Suffolk & Carolina mtge gold red 110 .-xc 650,000 5¢ J & J July i 1952 International Tr Co, Balt 
lst & ref M 000. 1000 red 4 105 Giese 1915 Coxe are 12,870,000 5¢ iF & A/Feb 1 1961 tral Co, 
Raleigh & Cape Fear Ist M g__-_----.----- Col.x 137,000 5¢ |M & S8S/Mch 1 1943 Qotembte Trust Co, N Y 
eer & thport first mort $2,000,000 sete 374,000) 5¢ |J & Di\Junel 1965 lumbia Trust Co, 
do general mortg: $200, -Nx 176,0 6¢ |A & O|Oct 11917 New York Trust Co, N Y 
Aberdeen & Achebote ts lst M $164, g-MeBa.xc* 164,000 5 J & JiJan 11940 Mero Tr & S Dep Co,Balt 
Noro Terminal lee M $2,000,000 ¢ pu red, G.x0* 000-000, ga lt & WiMay 1 i06l -“\Guaranty Trust Goo N'Y 
.000, rec xc F ay ri 
bs West ~ mmon stock #150 fan. 000. Gx 704, 6 in 1915) Q—M /June 19 16 2% |Office, Philadelphia 
just % stock non-cum $ 000,000-Gx 991, 4in 1915) Q—F |May19°16 1%/Office, Philadelphia 
N & W gen (now Ist) M Norf to Bris ace --FP.xc* 256, 6¢ iM & N/|May 1 1931 Bankers Trust Co, N Y 
New River eveon mortgage gol 5° Rees, 000, 6¢ iA & O/|Apr 1 1932 do do 
Improvement & extension mortgage gold wn 000, 6¢ iF & A'Feb 1 1934 do do 
Scioto Valley & New Eng lst M assum gold-Ce.zc* 000, 4¢ M & N|Nov 11989 do do 
N & W first consol mtge $62,500,000 g¢ --Ba.xc* &r® 400, 4¢ iA & O/Oct 1 1996 do do 
Div Ist lien & gen M (text) ¢ red 105 1929. Gx 23,000, 4¢ J & J'July 1 1944 do do 
m ist M. bonds. On Jan. 1 Rass 5 $10}. 000 firsts were a by L. I. RR.. | holders in June 1912 to acquire the Ral Charlotte * Southern Ry. 
together with the $978,000 inco p. 890. First div. on stock and | and vements and ons. Ss oS) are reserved to retire a 
incomes, 5% each, vaid in in 1914. .v. i00,” B: 1079. Cal. year 1915, amount of ds, leaving $18,638,000 available we future pur- 
1,317, 050; ey e, otit. 006; other income, $3,757; deductions, $39 ,919; | poses, of which $3,693,000, however, ist be issuable vote of 
Pal. car 844.—(V. 100, p. 1079; V. 102, p. 1540.) Segae Sears of 10 nee a majority of the stock for add i roed. ae 
K SHORT LINE —Owns a cut-off for the R a deriving bon ondientyph mmaentan tine 4 $1000" on ab ABS additional ay ; 
nei YORK, Se an aN : tra when 2. 38 ——. sosene may 5 908. ale b: Fret len fen on practically ally’ the encine equip ent, valued ea about $2,- 
y eon pn be 4-trgcked-— ae SS peamest SBS o8 ¢ ee | Tae a ist lien on the entire stock ($1,000 000) and bonds 


($5, 000 SOO. b the John SF ¥ aga ay! Lumber Co., owning 1 Ovplaning, saw and 


shingl e and cedar mills, with an annual capacity 0 of 1 
measure; and 140 tiles of standard- ogging aoe 300 jogging 
cars, 25 locomotives, &c. The value o the Ro umber property has 


been estimated at $12,785,000. Sinking fund $1 
the lumber compan bonds are pledged. The lumber com re. "s securities 
may be withdrawn from the mtge. on payment of at least 000. All 
moneys of the 9 bonds and” including the amount received pete any sale of 
the Lumber Co. bonds and shares, or upon the oe of any of said 
bonds, shall be used, as to at least one-half thereof, for the purchase or 
redemption of bonds of this issue, and the balance, if any, for the construc- 
tion or uisition of new lines eq Jpment, | pene nt and improvements. 
V. 93, p. 1534; V. 96, p. 487; V. 97, p. 1204 23. 


DIVIDENDS. —In 19h, 2% (quar.); 
None since. V. 98, p. ors 2 . 


EARNINGS .—10 mos., “(igi ee ses Gross, $3,793 444; net, $1,118,301 
July 1 to April 30. 1914-15... - Gross, 3,254,117;net, 673,816 


REPORT.—For year en —_ 30 1915, V. 101, p. 1266 


,000 yearly, as long as 


avn to A si 1914, 2% (Q.-J.). 


G ingss3, 875.875 $4,256, 180 is t., ts,&c.$1 ale. $1,370.96 7 

ross earn n ponte Cc. 

Net, aft. tax 769,671 a (1%)1 

Total net — 1,076,837 1 317 '577 | Bal., dete ng senate $213, _ 
OFFICERS.—Chairman, Marsden J. Perry oseph .” Rs 

Norfolk; V.-P., Richard H. Swartwout, 44 Pine ‘at Nev: Sec. 

Hawkins, Worfoit: Asst. Sec.. eae 4 Avery. 37 “Wait ae on 


Matthais Manly, Norfolk; General comma” Joline, » dBA i lehebieees’ 
General office, Norfolk, Va. N.Y. office, 37 Wall St.—(V. 101, p. 1266.) 


Norfolk, Va, TERMINAL RY.—Owns a union nger station at 

Va., with aperoesses. of opened June 1 19 2, a by the Vir- 

Peery Ry. «+ Norfolk Ry. and Norfolk Southern bee w “— 
own the entire stock and undertake to meet all expenses, 

interest and ol yee of bonds. oe authorized March "20 no 1, 


$3. 
anteed, prin. and in 


000,000, by the three lessor en BT ¥ 
e which 31 {000.0 000 have been sold. Hodaeulabie at 105 after Nov bt 
V+ 93. 1109; V. 93, p. 667, 1191. Pres. J. H. Young, Norfolk, V 
8. Maher, » Roanoke, Va.: -; Sec., Francis W. Russell, and 
Galdwell Hardy, all Norfolk, Va.—(V. 93. p. 667, ish: V. 94, p- 1696.) 


NO FO LK & WESTERN RY (Gos Map.)—S — extends from Nor- 
folk, westward to Columbus and Cincinnati, and northward to 
Hagerstown, Mae aiuls imauehiay tote snaore aoe ‘acids in Va. and W. Va. 


Road Ownad— Miles Miles. 
Norfolk “gt to Columbus, O__.704| Roanoke to Winston__________ 121 
Radford, Va., to Bristol, Tenn_.111/|Sundry branches__......... 486 
Roanoke, Va. + to Hagerstown _ -238 Columbus terminal..........- 4 
Graham to Norton_.._._-....-- PY SED Wi oon hands babenam 14 

o. Caro. Junction to Fries__._- —_— 
Lynchburg to Durham, N.C_...115| Total operated June 30 1915.2,042 
Portsmouth Junction to Cincin- we 

nati and Ivorydale._.....__-- 106| Double track........ .<.... 524 





ORGANIZATION .—Successor in 1896 of Norfolk & Western RR., &c.’ 
a7 mame per pian = a — ae 641. In March 1910 Penn. RR. and sub- 
~ EET erstood, owned Looous 51% of the stock, ler 
holdings s sold in 1906 ($18, 6,000 000) having been re-purchased in 1909 an 
ropes ref and $3,190,500 “ ae gas 3h 1915 the A og Co. a 
600 < com 


,000, . 83, p. 502; 4. 88, p. 1062; 
¥98, p- Be 75. V “05. D m ar 
In Suty 1909 the 


octet y , aR. and Atlantic Coast Line agreed to 
pulla jointly ~~ Winston-Salem Southbound RR., ———— from Winston- 
eB to Wadesboro, 89 miles, completed in M 1911, the two 


proprciary anies jointly guaranteeing an issue of Ist M. 50- ld 4s 
oapante Oe 7988; V. 91. DP. 1448: V. 92, p. 306. 


pate bis MN of pref. stock were in the issue of April 1897, p. 4. 


DIVS— f°04. ‘05. ‘06. ‘07. bs an’ "10. "11. "12-15 1916 
Common..%\ 3 3% 4% 5 4% 5 5% 6y'ly. 1%,2%- 

In June 1916 Gividend was eds to 13% % quarterly and an extra of 
1% was also declared. - 102, p. 1626. 

BONDS.—tThe first ae — of 1896 is limited to p 963. 500,000, 

the palence an issued yoing resery to retire the underlying bo: Vv. 73. 
D. aoe: ¥. °F4, p. 151; V. 7 ot Vv. Ai: 1785; V. 78, p. 229. ve, ehh 
ons . on about 890 m iles of terminals at Norfolk 


n im 
and Lamberts Point. upon the Ohio River 1 Bridge and ihe  rewn bey Machine 
Works; also a consol. - epee 72 me nes sub at to th 
They also cover er equipment. | See p. 318: ¥ 
438. 533. 7, 1 


undisturbed liens 
$76: _ — DP. 137, 
boat W.-Pocah ontas ure bb B 


oe at. D. 2 
ge 


oined © 

Corp. and 39,797 to other con- 

leases alone being shortly expected to to be suf- 
to e fixed charges. They are sulsecs 50 fall as 105 

since 1906 for a ong fund of 2% cents per ton min P. 

902; V. 74, p. 41, 380, 1197; V. 75. p- 502. These bonds are her joint and 

several obligations of the Railwa: and of the Coal & Coke Co., but as 


£ 


between the two companies the debt is to be paid by the latter company. 


a 
Z 
a 
= 
5 
: 
: 
3 


JUNE, 1916.] 


Saneeeaaseneeneee 


i 
Lynn 











Oo! 


Chion oc. 


cS. 








» UY 














Cc. oO. & sy 


cassv! 


SALTPETER 


° 


Richmond 


2 


vingston 
\¢ 


Corbin 


d 


urvilleQ 4 


& 
Middiesborough ‘FP G+ Clinchpo 





TTSBUR vf 
R. oe =—-*#- Y Johnstown 
\ Greensburg . 


E. 














wo 


—r 
N Lebanon 
HARRISBU 

Carlisle 


‘Vs 


TIETA 
EPHERDSTOWN 
Ss 6 


ARL on BALTI 
GAYLORD . 
ERRYVILL ‘ ° < 
BOYCE . 
HITE POST 
SHBY o 


IVERTON 
: Alexandri pss 
ENTONVILLE 
ILEYVILLE “as 
URAY RY 
INGHAM 
ROVE HILL 
% 


ELKTON 


T 


REPUBLI 


ROTTOES range 
HARRISTON 
RIMORA _a- 
RS 


0 
r 
= 
3°) 
x? 


BLACKSa@: 
RISTIANSBURG 


DENNIS 


N 








MAP OF THE 


RFOLK & WESTERN 


RAILWAY 
CONNECTIONS, 


























96 

















RAILWAY STOCKS AND BONDS 


[Vou. 102. 

































































. H S 
sl an WESTERN > 
Ly noclifnonensene mo 224H57 2 
ae" ee - . 
Ys °4% wom evemss® Cale v “seen Co. O 2 Biscotasing’ 
~ "= 
BolT, : as wea, ey, ; % 
yheld Ontonagon Pe eeem ene sone, S : 
5 Pogamasing 
WF ——— 
& A ich GX? A \ 
8. reeset c ame N = (Wi Grand Marais 
ford “5 = cy Soo J ayslt Ste. Marie. 
o Cascade e. . 
&._} Atkingons Amasa *ePublic ‘os 3s. Seney & “ Whitefish 
Neusat Watersmeet /~¢ ° : Se Thessalon me 
‘Hazel"\*%. ui ‘ji S- s.\Trout Lake : oun ' 
~s 
. . — } Manistique Detour 
Fifield . 
4 - + 
° . o . ; M. 
Prentice) "Hinelande SGagen * 2 [Powe S m4 1s 
8- - Laona e As ‘ 
oo. & YS ) WS CA 
Me Oo n ratt c. > aes ( N 
g y ¢ 
’ ~ D <3 
Wo i J + * Se, 
ver Je. Yenomin yy wen ‘S > 
Abbotteford S\wentinn . mesoura . 
c f Chippewa Falls Eland Je s ‘ . 
u Claire & Gillett f ’ WISTON 9 \ 
W “ Oo ry : I) ; LOVELL ee. Ss 
° } KNEELANO chinle. 
wirchil hfiel Clintonvill ae y} apee! a HOKRIGAN ‘% 
Merrillany © reen\BAs F a CHENEY va CA 
+ Grand Rapids \New Londo waunge Y LX, SGT. MECEN \ Southa 
a ortonvillé Je. _ be P . an pexvdQhane reasitinnie ry 
ancock 4 p ° Rifers istee ; * a ) % pt . =) 
Necedah Je: Necedah  Oshk > towdeO ue a , 
Ae en CAT et 
7 : a P. HIGHWOO 4 PS 
Crobe Princeton © os M. ° Caséville cy 
E! Ro} Fond du oe SED. ~~ scat Gs é "Code 
: NB OWENDAL 8° 
Be ve La Fa Po New (Castle aa & Pe : IDLAND S, LLING aa = 
roq é fl , * 0 
< @ Ie owardCy/ ?. m, ay city 
a hland Center pamagete Je, Fey 2 sacine ASSAR H @, 
yisconss 1, atertown Ae 2 . e 
4} c erson JC a “ rr Lucan 
Woodman : 2. %. 730 ° Ferrysbu : oX\parrer . 
c Ne w , P 3” o : > 
@ ». MAD : LWAUKEE SF ER sc. 3% % 
Dougevill Waukesha = he GRA RAPIDS ia . Fe $ o% As _/~ : 
“wy sanéaster Svansyille bk °, Racine Re? CSS ot i . olly ea) ad be 
Calamin Janesyille < Oy ERS NSIN ? . 
f M. s 
—_ anover € lliams Ba, ‘ J Th ‘4 ‘ Wy ne S Soe ase Poul iags a e — RO wae 
-_—— - i ae a ha v> ey, x tat EATO! 2. o * . 
\ pa Galena Red Oak anvard J of a r neo FS 2.3 Nation nS igs Sek eet €; - Ge 
me ¢. Freeport ledo erie) KALAMAZOO ae of —o re an re 
Yi / Anamosa Savanna R ock fo vide 4, H G SelPM 9 “Awrt00™g of tome ancnest’ eS ‘ Co I 
ee, a ~~ P. “Pol ‘ ElginEvar o pe 2, "e, . Ang . <r oer ok ¥ 
o1o Ww, AN 7 G ee (#7) x %, C7 ‘TECUMBEN * ore M% K 
No: tanw_od St 7 No A? ~ «, x £ A 
4 er), Rocvell ra Piortso % ee = Q AWEE oC L — 
Ww atland i ee oS reg “ms . Gene 2 $7 oe eater Ban we, - -—= HE 
Tipton alten Lyn we Ve nos x0 a 
year ville /8:—* 501,04 f un) en OF | Faveyre 1. Coe pe « 
Daven 4 o | «teadine OY 7 Lig a TE Waren, * shy, -3 
sk Isljand“a, . P. oR o 
- 2 a ot ew vu € 
Bu = 8 “ - nN Fa wor 7 , 
“| DEPUEZA im ECA™, ~ Sp —_— ae 
va MAzO Y D wnsioe : anpaw 
7 ’~ ARDNE! cc: < =a + “ : ; ’ 4 uM ww x 
1 2 4 . RY. : 
Galesb Chillicoth we wretPr. Cr! whe toy . > x Tazz ebutient INDLA ‘> « 
ea. /a\% 5. FE! i) Se atx << fa) A 3 “ COLUMS: = Oo, © 
Burling “~ of @ “3 Ctienoa 4° _¥" Mono Spor) \* Coeen. a cH = Tune ~ 
PEORI ‘ T. P. = wiw. 2 or. . z e PY Forest oost x 
Bushnell > ALS | aie Ae > ee ti KENT MARIO aan ” | 
er KENBC. : or Pe a § Nie? wt Jeo 4 eT MaRvs Ate an a 
eokak’ « oe Rr eh ot fe w — Ouse st. 7 f as ~ & of 2 at/ \= WT.Gh.eap illers 
Hamilto ~ are C8 W/ este? Gz Ax ~ a. ‘ Lounge 2 “ a 
e ge owe, cl: . - a 7 ‘ PTO : il?) cy go Ke - . oe & Pair ‘ s FLA R tae refs Pinty 
(TA a co, yrsrnh NKFORT Ds uN ae x C € w 
intoRl nor m bey Qt, FE One ys ; 
c rdstow , N q auen® LEE PS “ ANG mah NIDERSON ers ¥ % ~ of ° 
a i ° f . T sot .? 
Quincy = en ay olc. cast ) : <<) 
Jackgonville Decat: WAB- VERMILLION GR v4 ee Aint ee aosaetown y KAO <p en a i 
P F On 
BE waney (2 FN she | Mary Mf argh age oe < mctone f Xn fe, Wires EE ® 
i. © Taylorvil € Oo. *¥%0,/ 8 Slotnéon/ S x So ; ERpVILLE - ,, 
%, ; Sry, Oy /,° P f > 7} Joy, \S Bay ouster ) 
= om louse % . ere AY I] © oY 7m ti 6 
pANALS IS ww Ce A Ra 
Louisi e Virde RSHALL JOdta " ty a 3 “EToy, o. 8, onauyce Be) 
ling G XO%e : ¢ oe or LP ee @s,% ' i. 2 lico Ath : , 
d Pe s “ 
Bowling nicueero. > tne yh, e« eo <yee x RO ¥ a <n ’ Parke | 
ea achashe HILLSSO — ¢ Lumeusi\s f¢ INCINNATI Ww Voi 
\ To G < a A}tamont TRIMBLER ay %, ot . hd “ oO omer) 
Live N 
‘ ¥ NORTH VER oe S le = KAN 
WalrenSt-Charieg os OS Sirdar y %@ | Bedtora Apeyfnour oe? a polis ASANT 
Z Louls AWRENCEVIEg SY Edwardspo “ sl ge Ne? x sville th * 
“st S*- val oO. VINCENNES 8. “| ZW A Ye Ww 
O'Fallon 9, 8 Ora ver Vale\ Jo . | 4 SS 
¢ ST. FRANCISVILL Washington * by > e 
Salem 3 hlan c, 
\ Centrali porapeniniae Salem é KY “ @ ts 
wo e oO 3 \Nashvil} + mies . »yinceton y “ % ® oe F i enova 7 Gr 
a} Waterloo 4%. AYVILL a " .  quatie u as 
» River 4 oun rion “te 006, Ee Sew Albauy SFERSONVILLE b —- CHARLESTO 
Sparta /z / Enfiel Os7X UISVILLE ANKFORT & * Qoalburg |i SS, 
“ Potosi , Benton ys CARM| - “Sterling ° 
~  \o ere NORRIS CY. > ti ¢ Acme « 
Cr, i Evansvill xington ch Rothwell 
Mineral Poi <a . _— White House P hard 
Bismarck Muzphysboro |, |v 2u, , 
MARION TRH, . Hendergon Cloverport mond Williamson | 
rape Shawyce Elizabethtowp- > } attyville Jackson se & 
” n, wlan eville 
VIENNA K N T 
y ‘OAKTOWN Marion Mamm . Li , 2 . “ ww 
Noha! Cave, J Munfordville apa _ 
UND ntral City ‘ Ps Tazewe 
Pad Princpton i. » j 
Bowling Green ‘Barnside Corbin 7 
2 <4 6 
7 & 
‘ Z < 
as ee ——— ——— 
Rs abate 































































JUNE, 1916. | RAILWAY STOCKS AND BONDS 




















NEW YORK CENTRAL LINES 
1915 


Trackage is shown by dotted lines thus: eececceesces 
Lines under construction by dashes thus:«-=={ca0= 
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RAILWAY STOCKS AND BONDS 





(Vou. 102. 








Date | 













































RAILROAD COMPANIES Mtles Par Amount Rate When Last Dividend |Places Where Interest an@ 
(For abbreviations, &c., see notes on first page] Road |Bonds| Vaiue % Payable | and Maturity Dividends are Payable 
Norfolk & beg (Concluded) — 

Pocah joint M $20,000,000 g call 105 s f-GP.xc* &r ---| 1901 $1 17 4¢ J & D/Dec : 1941 Bankers Trust Co, N Y 

Col Con & Term Ist a gold pT Soin ass ....Mp.xc* 4) 1892 5¢ J & JiJan 11922 Metropolitan Tr Co, N Y 

Convertible bonds $3 gold red text -...Gx ---| 1907 4¢ J & DjJune i 1932 Bankers Trust Co, N Y¥ 

Convertible bonds ont ted red .. ..-..@.xc* &r® «os! See 4g¢ M & S/Sept 1 1932 do do 

do do text 050 0 red_..G.xc*&r* ---| 1913 4% giM & S/|Sept 1 1938 do do 
Winston-Sal So’b’d IstM +3 000 g gu Us.xc* &r* 89) 1910 4¢ 9 & JiJuly1il1 United States Tr Co, N Y 
Equip trusts Series J to 00,000 _ ser yrly x ---| 1906 4¢ Various |Aug 1916 Commercial Tr Co, Phila 
do Series L to O $100 100 each se — yriy-x ~ --|'06-’07 4g Various |June 1 1917 do do 
do. Series of 1914 g gu $500,000 s a.__.. yc* ---| 1914 4% e\F & A|To Aug 1924 do do 
orristown & Main L eR Mggu (end). GP kv -64| 1902 4¢ \M & S/Sept 1 1952 Reading Terminal, Phila 
orth Carol ee on 7% paid from rental _...-..-.. Ben sane 7 F & AlFeb 1 '1634%%/|Burlington, NC 
orth Penn—Stock 8% gu §90 y ts $6 S000. 000 auth... BT) nue 8 Q—F |May 25 '16 2%|Office, 240 'S 3d St, Phila 
Old second M (now ist as Rhode 9 n 1896) .-kvc 57| 1866 4 M & N|May 119. do do 
General mortgage extend. in gold in 1903_FP.kvc&r 87| 1873 3.3¢ J & JIidJan 11950 do 
orth Eas + lee F109 gu go" & R-..GuP.kvc*| 25.6 1390 i é vi 3 ry Ase i 1920 Reading Te inal, Phila 
st Pean— e+ \. r erm: 
Nee ee een es deabcere Ake Line . " 
lorthern ‘Alabe a—Il1st M($350,000 prior lien) Col xc 112) 1896 5 J & JisJuly 1 192 J P Morgan & Oo. NY 
ern (N H)—Stock 6 romtes - <j lente vin a Se elles in 1915) Q—J /|Apr 11916 14/50 Congress St, Boston 
eripere ifornia R thern Pacific RR— 
tock ( S737, OA ene) pion ee Te eA in1915\S & JiJan 15 18i¢ 4%|Treasurer’s Office, Balto 
First 0 mortgage State of Barrens loan Ma 144 1856 se 6 Q—J27 |Irredeemable do do 
—, fen Mt mortgage 0: 4 gold ae 144 1 4% ¢e\A & OjApr 1 1925 do << 
M Ser “‘ SB an ye 000) i 144'°76-"82 5 I & dJiJan 1 1926 do 
Aen af < Seab—-ist M ¢ gu $390,000 a tn 16.9} 1910 4¢ | & dJiJan 11940 Bk Br NAm,N¥ oy sh 
Jersey—Stock guar (see V 69, p 81)| -.-| -.-- 4 Q—M |Mar 1916 1% |50 Church St, 
age (aes | _—y interest guaran: ~¢| 21) 1887 | 100 6 J & J\July 1 1917 bo 
5.000 p ma wows .xo* ---| 1900 1 4% eI & JiJan 12000 ao 
Northern ey its m) gu .xc* 162) 1895 1 5 g A & O/Oct 1 1945 Chase N Nat'l Bank, N Y 
en Sbe =» aahide wes in 1915} Q—F |May11916 1%|J P Morgan & Co, NY 
St ras & acis ise a fo kg neyo 182) 1883 1 6¢ iF & Aj/Feb 11923 J P Morgan & Co, N Y 
reqieteses waiih ome nanel 182 ie 1 6¢ Q—F |Feb 1 1923 do do 
wash” & cotusbia pine 3 z gold assumed _F.xc* 163} 1895 1 4¢ JS & dJiJuly 11935 Office 34 Nassau St, N ¥ 
ortgages of Northern P 
Prior lien M $12; 537,000 gold ee -Ba.xc* &r|See z | 1896 500 4¢ a Jan 1 1997 J P Morgan, New York 
General lien 90,060, old jan -F. xo* r|Seez | 1896 500 3 F |Jan 1 2047 do do 
St Paul-Duluth ie oe po money 000 G.xc* 1900 1 4 x3 J & DjDec 1 1996 do do 
Berlin at 4.20 mar r dollar. <a ris 130 miles, in cludin ng 40 m files not 1 |miles 
f which in treasury June 30 1915: 5.398.500. | | b 2,480, 

Divisional 1st Hen and gen. mige. 4s of 1904 ($35, G00 ,000) authorized for NO THERN CENTRAL RY —Owns Baltimore, Md., to Sunbury, Pa. 
tuture capital requirements are a Ist lien on extensions and branches not | 136 double track; branch, 8 mes: total, 144 miles. Leases 
covered by the lst consol. mtge. aggregat miles, and upon such ex- Shamokin Valley & Pottsville oe ‘and Elmira & Williamsport RR. were 
tensions and branches as may be Leg eon nal gn the orice alee of the new | assumed by Penn. RR. in 1 
a and also ® lien subject yee 7d. 043 © Progers ey thereb The stockholders on Noy. 2 1916 voted to lease road to P Ivania RR. 

Vv. 78, B- ened . 79, 4 eon. 1642, 1704, 2148: ¥ » Pp. 11 for 999 years eo re RAS ~ BT aye of the camert 342, ad stock to 
V. 82, 0; V. 83 p- 14 . 231, 453. receive a stock di cash from ay nd a 
The Ay x * of fide of ni V8 5 569.000 were issued 1907-10 (V. 83 | see 8% on on all ithe ‘took d ng the lease. av Le . 154, 4. 337, 464 
» ae 575) are convertible Sy common $ for $, prior to June 1 re a. ers having 
Pit an ereafter subject to call 3 105 & int, i June 10 1916, ve - vorably oak an emcee e third, 
520 600° Cae ds had been conv - 83, F4, 1471; V. 84, p. 248; g the execution of the lease a having aa wiel the | hy ven cntered 
V. 86, p. 109, 388; V. 90, 5 V - 90. p- 72. 1498: V. 93, p. 1324, 1534. into in iy 1914. = s stocknolders in Aug. 1914 received, in addition to 
8s nolders of an. 31 1912 saipartie’ pro rata for $13,300,000 | the extra eee cule ae by the 1 sore eames above, a cash ent at 
20-year 4% Loin ny oa, convertible into common s $ for $, | the rate of be! wise aly 1914 40% stock Tapers for the 3 years be- 
ny r to Sept. 1 1922, and thereafter a ect to call at 105 and int. o ag Jan te and J Jul he Be 4, Eoprongnene accrued rental under the 
e10 19 6 $12.7 71 .000 conver p. 208, Kits V. 95, p. 687. mn 99, ta mt 92, p. 527. 1109. ba 1243, 

Stockholders of record Feb. as i913 ‘subscribed or O17 IES. of the eee: V ie’? 286; ae 06° p- As to State of Md. ist M 1855, 
$18,353,000 20 Feee 4 ¥4 Zo convertible bonds offered a at 5 5 They are | see V. 102, 4 * {e606 
convertible into commo * and ere- 


» $ for hee pe BOO. Oba baa: 
after sub. to call at 105 and int. V. 96, D. 360, 653, 948; v. V7. ’p. 


GENERAL FINANCES.—Of the trafficjin 1914-15, 71.11% (23, 301 aoe 

— was bituminous and coke; average rate per ton per mile, 0.410 
; train-load, 841 ‘tons. In Dec. 1911 dividend rate was increased to 6% 

Sy Mch. 1914 sold $10,000,000 434% equip. trusts. V. 98, p. 1000, 1073: 


SAphEnye — 10 mentees sens April 30: 


10 Mos Other Inc 
Hem a $47) 023, 160 $20,483,988 $1,372, Bab 35. 307, id "$i8. ‘458. ‘676 
1914-15 ----. 34,646,405 11,893,486 1,565,288 5,502,277 7.956.547 


REPORT .—Report for 1914-15 in V. 101, p. 917, 934 (see edit. p. 973) 
to Song in method of accounting, ‘comparisons with earlier year 











are inaccura’ 

Year ending June 30— 1914-15. 1913-14. 1912-13. 
Miles operated June 30........---.- ,042 J 2,035 
passenger REE IO Sie RITE 34-738 +739,538 54.900 O70 715,294 

Lacieidico dks salekidaialee Iniesok abeisiabel 50,550 38, 622 +588 ,024 
Mail, a Ei RE oat ER 1,6 806 956 1,702,009 1,436,603 

Total gross earnings..........--- ,987 ,044 .650,310 $43.79 931 
Operating expenses._........-.-...- $5733 831,815 135,407 $28,565,813 

Total net earnings.............-- $15,155,229 14, Bis 903 $15,174,1 
Total net income... ...........-ne- 17,198,463 92;285 16:938:590 
Interest on bonds, &c........---..-- 4:740.462 MO eed 134 4,245,567 
Taxes ie ae mee meen wire 1,879, £8 1020, o56 1 Ae 
Soper y operated properties. ._..- # 

vidends on preferred (4%)--.-.--- 919,671 919,668 919,668 
Dividends on common (6%)-------- 6,477 ,62 6,260,924 5,759,521 
CCIM oes a nwkminminsiin’ 534, 2,093,918 1,553,088 
Miscellaneous rents, &c.........--- 171,858 190,592 72,298 

Balance, surplus........cccn««se690 $1,819,043 $1,141,984 $2,842,274 

OFFICERS .—Pres., L. E. Johnson; a be -Pres., N. D. Moher; V.-P. 
(Finances) . Wm. G. MacDowell; Sec., E. ‘Alden; Treas., Jos. B. * 

hila. office, Commercial Trust Bldg. 

Directors.—Victor Morawetz, New York; L. E. Johnson, N. D. Maher 
Roanoke, Va.; W. G. Macdowell, Wont tn I. Doran John P. Green and 
w.w. Atterbury, Phila.; Joseph enry C. ck, Pittsb: ; David 
W. Flickwir, Roanoke; M. C. en Cenminodiuns —(V. 101, p. 917, 


934, 1250, 1626.) 


NORRISTOWN & MAIN LINE CONNECTING Roun double- 
track road, 64 m en Se eenites incl. penage ce Oe yikill River at Norristown, 
stock and int. on bonds. ae dies Oo. owns the $50,000 st 
tees the bonds.—(V. 75, p. Tas ) 


Pa. Leased to P Jan. 1 1904 for soe zeees at 4% on 
ock and guaran- 
NORTE CAROLINA A RB-S .-—Owns from ogg to Charlotte, N. C. 


as .44 m.; Caroleig » to Carol 1.90 m.; total, 2 
miles. ics fen. i i806 96 'to the Sou aa 336.006 fegual 19 7% 

000 (6 %% on stock) per year till Dec. ri a ane $286, of North to 7% 

onstock) balance of lease; also taxes. rth Caro- 


lina holds $3,000,000 stock.—(V. 66, D. 666: 50 90 89, p. 1 


NORTH PENNSYLVANIA .—Owns from Dated Pa., to Beth- 
lehem, Pa., 56.56 m.; eX iver branch, 20 ws 4 m ylestown branch, 
10.09 m.; total first t 87.23 m.; ane track, in d 4th track 

.50 m. “yg for 990 years from ae aa 879 t0 to Phila. 
"RR. at 8% on stock, and lease assumed in 1896 by Phila. & 
y —(V. 81, D. 668. ) 
No TH-EAST ESNNSYLVANIA 5 R —owne road from Gicgatde to 
sons. Pa. ; total tracks ae 
Gap. stock, $400,000, of which $318,980 PE ‘py Reading Stile dass par $50 
SORTER’ ALABAMA BY shetteld te Zara Alt, and Brag 
mi 
the Coser, © Apr 900, Under « $04 873. yg pee ape Tae 9, p. 39 91 e 
er su 


Stock supp. mtge. of 1.000 ot the out- 
standing § $1 7.08 ist 5s were e prior liens. V. 87. D year 
‘une Pitt other 
ak :967; co 
$29,700. 


and 
& R 


"500: rentals, Nas sis; tol bal. def... 
In ed ‘$582 '370; net. rental, e., 3143) 69. p. 28.) 


. 70 m.; branch to Bristol, 


N. H., 13 m.; total, 83 m bsidiary lines 
noord & —_— RR., 71m borough & Hillsborough RR., 19 m 
agg ae Sah dan x 00 years till July 1 from an. pl ne | assigned to 
3 of ow 
. Until July 1897 1% extra was paid re ong ky 
5) In April iii Bos 


Ju is ar 2% extra; aE 5% 


F NO RTHERN BACT 45 RAl WAY (ee anne, Mane, =O 





fro t 
° Jani tne was paid: in m contingent fund. 
92, p. 1108.—(V. 65, p. 463; V. 78, p. 2385.) 


eeouacene pe so .—On Jan. 1 1915 gmons the assets held were 
Elmira & Lake Ont. stock (all), $1, 500,000 am, Val. & Pottsv. stock, 
619, 659; Vaion RR. ye . $1, ‘io’ Bo , ithe ‘bal. of $875, $875,000 being held by 


&c. thern -» $1,848,700 {ex- 
changed in July 1913 for Balt. & O 
STOCK. roan. RR. << Jan. 1 1916 owned $14.96 060 of of 937,077 200 


auth. issue w: 
£0°$27.737 050. A 40 stock div. $7,787,000) 
; V. 98, p. 1695; 


under lease; see above. - 91, p. 1 - 99, 
&- ?. - "y- i @. os ev fue. under Lease. 
jan. ioo7, 12% ¢ in canal 1491 1 8 x3 . 471. 
re sake gait ac = lease in Voi ‘ond 28% 

3% on 40% re dividend 


A. Att 
Jan. 1 1911 to July 1 1914, during w lease was held ho OF 235 ears from p. 343 


F e191 ei on at late reports Results geineet in Penna. RR. fieeen. 
or ven ier 604, 6 

"Year ond Dec. 8k ; $1 13/ba3. set $12'844: 716 $12°745 367 $12, 1948: 628 
Wet earns. Gre ees $1,068 267 $1,442:444 $1 aeast $1,583,138 


ye 1912. 
Oo income.$1,059 J 444 | Int. on bonds. a 16 $366,222 
Other income. $1.060,357 91.443 ‘488,176 7} facil .s-misc 316 245 


Dividends, 8% 1,547,400 1,547 
Rents\oth.rds sae nee o3e $7.8 TG eas | Tot. deduc'ns $2,861,530 $2,670,982 
3 Balance 75 $550 '889 


8: 5. 288, 
Toso: 89 P5 "1749; V. 100, p. 643; Vv. 101, p 371; V. 102, p. boo. 
1 
«Extends from 


tron mines ERN NEW NEW BRUNSWICK . & ee ARD BY — grande frome 


ck, Canada, to Ni eNiplelquie ‘Junction, o on the Intercolonial Total ae Tro- 
a. 26 miles. Bonds auth °% Sor OOO at $15,000 <a by Bro. 
een New Brunswick and Canada iron Foundries, —(V So. p 491. m4 
nals No N R. OF NEW_JERSEY.—Owns ay Croxton, N.d 
spark ; leases Sparkill A? Nyack,5 m. Leased to the trie 


‘une i 1308 for the eo of its corporate existence, a interest 
on oe ray on $F 00 (200 000 sho6 ona, DaveDse migen. ta taxes, and all cor- 


pra 








porate expenses. en. mtge. bonds, $654,000 
to tesrved to fue 6 duly 118 Seo 6. D. By 71. p. 30) 


NORTHERN RY. CA.—See V_ 71, p. 1067, and United Frul 
Co. ( Meep. bay: Vs ay 'V. 04, p-560: V-95, p. 544: V. 100, p. 643. 


Or I AY.—(See Ma: ape Brie &. Western) 
oun tae hy oHio os, toe ty Cay Leased f for 999 years toL.E. & W., 
Cran <p ti tne V. 62, p. 826) and owns the $3,580,000 common 


Pref, S 3% stack. $650,000 $100. SMaoreseae tor 
stock. “ret. nonoum. ‘ie siocic, $050, TK Oe eR Ae 


tes one of the 
Paul, Minn., 
thence west- 
Dakota, the 
Washington to 


St. 


be ate ny, and t funn 
oat 


country, = 


= Burath, an. ihe t wheat belt of 

vi of 
mining ontana and 
Tacoma and Seattle and to pendant’ yey 


Main Line— Miles. 
Wis., to Portland, 

Ore. (incl. 5m: terminals) ._2, 171 
Bttage sat Staples to St 
b, etek icigin bind toiaw bin 

Total main line....-......-..2,882 

Various branch 


OB. cc nnvicdeh= eee 
Total, incl. 
(operated 


x cnet 
Te ocean other com 4 
To Bervines 0 of Manitoba 
Not operated ................ 


Tot.(incl.172 m. trackage) &c.6,891 
Controlled Pr 


Minn. & Intern. (V. 77, p. 451) 1’ 
Other companies.-----------. 34 


Total be Aa June 30 1915-.7,1 104 
Second track..........-..... 6 

ng 354 m., were leased for 999 years 
ent and sub-let “the latter to 
210,000 annually for oe the first 10 
thereafter 


5,000 for 10 
ane’ ir of Oe: sare ay 
e stock o & Se- 


Ta 
289 
24 


on gb coca bp cascosve 1 


5 miles trackage 

ee er ee re 

The Manitoba branches, aggregating 

trom May 31 1901 to the Provincial Governm 

the Canadian orepere Hy. at a rental of 
Shon $285,000 tor i 

000, on 





“Tne Sp. Port. & Seattle 
Port- 


ted Rys..of 


see V. 81 D, Lit; V. & 83 De itis V Bb 
wns majori ovity of BF of the Oregon 
oy is 
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RAILROAD COMPANIES Miles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
| 
Northern Pacitic Ry.— (Concluded) — $ $ 
& Q coll = g (red at 105) 4 share -.-_S.c* ars) ---| 1901 |1,000&c)| 107,613,500 4¢ J & _ J\July 1 1921 do do 
do 1901 |1,000&c ee ‘*A” 4¢ Q—J July 1 1921 do do 
Ref and Impt M gold ($, £, fr) red “tent. Gover | 6.271| 1914 | 100&c| 20,000,000 4%e3J & IJ\July 1 2047 New York, &c. 
Bonds Underlying St Paul & Duluth Div Mige. | 
St Paul & ones first pond e assumed .... ..zc* 167) 1881 | 1,000 ,000, 5 iF & AjAug 11931 J P Morgan & Co, N Y 
Second rogage «+ --Ce.zc* 167| 1887 | 1,000} 2,000,000 5 A & O/|Oct 11917 do do 
Duluth S L rise Dp fis i sink fd not drawn_Ce.zc* 25| 1886 1,000 500, 5 M & S/Sept 11916 do do 
Consol mtge assumed $5,000,000 ee: 2c*| 238) 1898 | 1,000 000, 4g¢ J & DiJunel 1968 do do 
orthern Pac Term Co—First M gold 110 ..F.xc* ---| 1883 1,000; 2,968,000 6¢ J & JiJan 11933 Winslow, Lanier & Oo,N Y 
ern Railway (Cal)—See Sos rei Pacific RR. 
ern rities te, od x peed « ee ee ae | 100; 3,954,000|/2 in 1915) Jan. 720 "16 2% —_ mailed 
orth western A guak (oxi Pend gold. Fzc*| ---| 1893 | 1,000 17, 5¢ M & N|May 11923 Farmers’ L. & T Co, N Y 
orth western Poste —Stook ($3 eee ew we z| 511 on de} 100 35.000. oo oe oe oe| «eo oe oe oo --- <BR eee 
Cal Northw lst M Be cue guar oe F & Nor vy #5 sk fd _ 40} 1898 | 1,000 4,000 5¢ \A & O/jApr 11928 Francisco 
San Francisco & Nor P clstMgstft.. Ba.zc* &r 165} 1889 1,000} 3,645,000 5¢ J & JiJan 11919 New York and Frankfort 
1st &ref M $35,000,000 ¢ th Car aft 10 mets. F.xc* &r ---| 1907 |1,000 &c} 23,196,000 4% eM & S/Mch 1 1957 New York 
Nertiwesters RR of South wae ns M__x 76| 1914 1,000 ag Ns 4&5 \A & O/}Aug 1 1964 Safe Dep & Tr Co, Balto 
equipment gold bonds...........-... cast SUM lnccmthas 20,0 5 April 1 |Apr 11919 do do 
Northw Term Ry—list M eld pe RR .c* ---| 1906 1,000} 2,167,000 56¢ J & J\July 1 1926 Bank Tr Co, NY & Denv 
Norwich & Worcester—Preferred stock 8% sagen Tal esa 100} 3,000,000 8 Q—J |Apr 11916 2%/|Mech Nat Bk, Worcester 
Bonds (not mtge) int guar under lease --.| 1897 | 1,000} 1,200,000 4 M & S/Mch 1 1927 Company’s office, Boston 
Norwood & St L—Ist M $3 {000 g red 110 0 1915.” Bax 7%! 1902 &c 300,000 5¢ |\A & O/Apr 11932 City Nat Bk, Watert,NY 
Ocean Shore RR—Ist M $5,000,000__....-.-.-.-.--| ---.-|------ Lo ienistwods OES 366 3 dan bad] a etibigdcl- a ceienebenwes facagweenssepetcbmacedl - 
a This is only one-half the outstanding issue; see Chicago (|Burlin ston & Q\uincy 
| 
| 
} 
| | 
| 
| 
| 
| 




















In 1909 arranged for Soins use of Co’s line, Tacoma to Vancouver, Wash., 
435m with Gt. Nor. and Un. Pac.; V 88, p. 1373; V. 93, p. 1030. 

In 1912 the Midiand Ry. of Manitoba, formed in the joint interest of the 
sompany and the Great Northern, obtained be @ | rights from the Cana- 
dian Northern Ry. between Emerson, Man., and Winnipeg, 68 mites, for 
20 years, with provision for 999 years. V. 95, p. 298, 1129; V. 97. p. 1038 

HISTORY.—This Wisconsin company on Sept. 1 1896 succeeded to the 
railroads, land grant and other property of the Northern Pacific RR., 
foreclosed in July 1896 and reo per olan in V. 62, p. 550. 


The yee orthern Pacific Company w. by Congress July 2 
864; 450 miles to Bismarck were foreclosed 1 in 1875. ae af 
DIVIDENDSs.— j 5 "06. "07. "08. °O9. 1910-14. B- 1916. 


common... ( 7 year 
*Also Dec. 1 4 sex from surplus of N. W. Fa Vv. bey 43 


BONDS.—The me and Improvement Mortgage of 1914 covers 
pop miles of road, on 847 of which itis a fire lien. Ae epee mortgage 
and not limited bonds a‘ 


‘> enty apockiied aunctens, tan the t any time out- 

are limited to three times the outstanding capital » now 

amoun to $248,000,000. When the amount of bonds der 

(bearing interest a poses to be tized) reaches S200.009.000. further issues 

Beg pe een’ fo 20% of the ates of now property placed under the m % 

Bonds of series may be made red before maturity or conv e 

at the el of the holders into capital stock on terms and dates to be 
fixed. Of the 1,492 for $, 


improvemen 
on or after July 1 ‘eid iio 


Abstracts of new 
Vv. 63, Pree ee eS 1018. 10 


a whole at 110 
Vv. 99, >. 120, 271. 


lien mortgages of 1896 were in 
ae ite0 ar p. 49. 
ith land AR ad at not ex 


ts, 
and int. 


4s purchasable wi 110 
a 4 not subject to call), not over $500,000 cash yearly to 
be so applied. issue 5 ,000 000; issued... .-. 2. - $12,615,500 
Originally reserved, but no longer issuable_...........- ‘te PRE 298, 
Issued, but purchased and canceled. .................-.... 7,736,150 
Reserved to retire St. Paul & N. he OR Se 7,806,000 
For new construction, betterments, equipment, &c., under 
y guard revisions, but not exceeding $1 ,500,000 " 
Orthes gen. lien bonds, Ny 130 000.000 are reserved to retire the 0 lien 4s. 
The Si. Paul & Duluth Division mo secures $20,000,000 
issued bonds on the former ets yo & Duluth, of w ch ky 215, one 
Ra acquire the road, $5,283 are reserved to re St. P, 
150: ver pier, Pathe lands eaectom past property. Be abi 
A e nD 7 of the former ‘au 
& Duluth are being sold an: the bonds at 


ss aby purchase of 
not over 105 and int. a ae a ae at peice, tae 0s better- 


ments, improvements « or additions to the ent 
therefor. Fo July 1915 $2,439,000 had Posen tele plsdeneel and Genedek 
bd . Dp 


LAND GRANT.—The land grant was 12,800 acres to the mile in the 
States of Minnesota and Oregon and 25, acres per mile in the (then) 
intermediate territories. Unsold on June 30 1915, 7325 .740 acres, viz 


qyinmenote and No. Dakota 49,774/|Idaho......._. .-._.._- 360,737 
DE PEE osc cheosadmook 4| Washington -..........-. 1,755,483 
RRS gana Gage Dawes | ee 262,538 


Sales in 1914-15, 1,004,018 acres. Consideration, $4,124,580. 


FINANCES.—In 1904 Nor, Pac. and Gt. Northern had acquired $307 
612.600 of the $110,839,100 stock of Chic. Buri. & Quincy RR. in exch 
for their joint 20-year 4% gold bonds secured by the ie Senoes of the stock M4 


v7 D871, 1084-1136. VTS en 20k BI oe ee, eT 
id $25 000-000 Ret. and lupe’ Sige bongs.” 8 P 4 


EARNINGS, * Gross months gnding April 30: 


nd R % ep Belenes. 











i ngs. Ei a dl 0 Mont hs. Su 
1915-16____- $62. 741-498 $30, 030% 683 $5. OTF. ‘387 $14,466. 366 $7, , "O52 
1914-15-_-_-_. 53,185,818 22,040,596 4,570,605 14:466.666 785,21 4° 
oa og ‘on 1914-15 in V. 101, p. 1180, 1457; V. 100, p. 1073, 1093; 
Years ending June 30— mney" 1913-14. 1912-13. 
a ih a aes $43 $48,159°833 $52,270. 686 
Passenger earnings..--...--.-..... 43 -833.636 15:707:000 *i 808,036 
paall, express, &0........sseceoa 5,718,904 6,586.7 2'597 417 
Total operating revenue__......- 171 653 39 :448 875 brs $32. §76.139 
ting income (over taxes) .__... 12, 
i, Lealincces id seme re S31 aks pity) Heat wey 124 4,625 a 
en IIS ioe eae ae $32,031,453 $27 $58 $28 
EGE oo ndnnacctte-neseeh<sn $668,768 $011 89 “ee 
sarerens —— funded debt_.........-. 12,294, 400 7, 440 6,837, 37.685 
Dividends om stock (79) 22222222222 17. B0B'008. 17,360,000 17.bed'ono 
Net surplus for year__......----.. $3 453,518 


ag 05 247 
The comparisons of figures "a Re goa .— 


DIRECTORS.—William 
Pres.), Arth' 
ook as 
Wm. 


ay damage: ro M. Hannaford 
aker, tae mene. ¢ . Morgan, 
Hill, eg French 

aber *Jr.. 


SB. 


NORTHERN PACIFIC TERMINAL co. oF OREGON.—Owns terminals 
on the Willamette River, Ore., at Portland, East Portland and Albina, 
comprising 270 acres a 40 m alley dock frontage 7.904 feet. 

LEASE.—Leased for 50 years from Jan. 1 1883 jointly and severally to 
Northern Pacific, Oregon Ry. & Navigation and Oregon & California 

aranteed rental to pay interest, sinking fund pee ere. 
n 1899 by new Nor. and Oregon R 
Ovened Is. & ee On, TOE wr he. 

regon av. Co y Nor 
RR.), and held by Central Trust Co. of New LS gS Red a. delivered after 
payments to the ne fund, which ts to cancel t 
Ma alg ie Sg TY Fob, ROU rings at 110 
of w re ys 
ee et Sree 





and int.—(V. 97, p. 176: V. 98, p. 237; V. 100, p. 
NORTHERN SECURITIES CO.—In 1904 the ca ae oc was rede 
from $905 1G 000 to re , the per venue = f shares to 3100 
mete. os dig of dissolution. V. 78 P 1223, az. 51302; as 76, 
a e519. 249. yo epee year 19%4 was in V 00, p. 306. 
DIVIDEN DS.—On stock as ced 5% yearly 1906 1908; 1909, $3 
$710, 215%; Xs 1911, 4%; 1912, “Bon ‘1913 to 1916, incl., yearly Jan. 11, 2 
‘oreienke., —Pres., Sec. & Treas., Nicholas Terhune. 
Office, 26 Liberty St., N. -Y.—(. 98, “ $02; V.100, p. 306; V. 102, p-261.) 
“NORTHWESTERN.’’—See Chicago & North Western Ry. 3 
WESTE COAL Y.—Allouez Bay, Wis., to Allouez Jct.,. 
rs. 2.58 males, Lata om ee 80 of land. - 71 


ore. Owned by the Pits ——_ antees the bonds. 
statement, V. 7 98. Ca tal stock 1.090 000. For 
3631: ,_Sapial sige 689; def., $2,320.—(V. 71. p. 


1914-15, gross. $53; op. det’, 
698.) 


.—(See Map Atch. To FP.) 
NoaTuw systein Ben eee tan! Bent Tisecon gad hewsalnn, Gal. 
irseaee ferry to to Bureka. W 


a 37 miles), pertoaciy 
branches, 507 miles in all. elsoo. Jan. 8 1907 in we, interest of Southern 
Pac. and Atch. Top. & San. Fe, which each owns $17 
Worut Word SiveOsan Brana Noctuaésteca: Eureka’ © Minnaeh’ Rival 

ore an Northwestern, Eureka 
and Fort Brags & theastern. A connecting line of 106 miles built from 
Willits to Shively. v. 95, p. 111; vy 96. p. 1489. 


BONDS.—Cal. N. W. 5s issued at $25, “5 per mile; s. f. $5,000 yearl 
bonds drawn at 110 andint. San Fran. & North. Pac. 5s issued at $25. 0060 
ae s. TD ate ,000 yearly; bonds drawn at 110 and int. (mtge. abstract 
‘or the ist = refund. 434s of 1907 ($35,000,000 gue. ), $23,196,000 was 
ou June 1916, practically all owned by Sou. Pac.; the mtge. re- 
served $6,676,000 to retire a like amount of underlying bonds, $5, 000 
for impts. and equip. and $13,324,000 for new construction, incl. line from 
Shively to Willits and from Wendling to connection with main line -” 
H 


ealdsb' 10,000 a earl souee drawn at 110. V. 84, p. 221 
694; V. pg 29° V06 1773: v9 SP. 1316. In Feb. 1916 < Gal. RR: 
Commission | Sanctioned the issue of $i 000 additional 44s on account 

e, &c 
Of RARNINGS. 10 mos{1915-16_..Gross, $3,479,116; net, $1,018,307 
CA 1 to April I 19 Age 5--35$ ero 1 re — ogy 4 82.617 
ear en une , gross n ° 
$943,094; fixed charges, $723,485: bal., sur., $219,609.—(V. 102, p. 886.) 


F SOUTH CAROLINA.—(See Map Atlantte 
Cc Boe g Bi ves J ty wir 375. “4 Sumter = Gemeen, 62 5 miles; branch, 
a 3.5 m.; Mannville to Rose H ; trackage, . m.; 


es. Stock, $100,000. Dividend, °F 1b, 5: 1900 
1902; 1008. to 1905, 6%; 1907 and 1909, 43 91 5% orott oy 1912, 
outst: $360 lst consol. m bonds, 


be 1914, 4%. Of the 
$85,000 vo and $75,000 5s. ear 996 st cons 12 2453 net, 
3 “ige: other income, $1,737; interest, rentals, &c. io. 


WES MINAL RY.—Owns terminals co g¢ 36 acres 
at ‘Denver and TPRN TERA et “way in oe city, and 190 acres of 9 frelent 


ion, 3 enver. Bi ay $3. $3,000,000 


tah J 
from sy ss 1914 to Denver & 4 Lake = 
000,000 auth. ‘she are Be A, to Sais rai 


co in 

OOS, D. 9 913. ($3,000 

91 at 105 and int.; thereafter t 102 89. p. 994; V. 90, p. 
1516 Laramie & eros fanititins.—(V 98. p. O18.) 4 


Denver W. also 
WwW Ww STE .—Owns from Groton, Conn., to Wor- 
PI . wich & $ woRce’ mh Oe New England RR. for 99 ears from 
Feb. 1 1869 as N.Y.N.H. & H.); rental 8% on pref. stock.—V.70,p.125. 
tomo N. Y.° 


NORWOOD & ST. LAWRENCE RR. TNorwood to Waddin 
reset it: 125, 600; a 


miles, incl. expeasien. | os m., opened July 1 
shares, $100. staat css deri. 
he 156. ear ending Sane 3 97. 
bal. paw So" te | 1914-15 eo Py Ara a 
Wodses: ivecs.; Praneas bk khaee? Bos, hetero. Be ck.—(V. 95, p. i Jone 
OCEAN SHORE & as CA ALIPORNIA.—< NIA,—Owns party constructed road, 
Gates eek. exten 


ta Cruz 80 miles, 
of which 38 es gouth from San Francisco and 18 }¢north trom Santa Cru 


1, 9.5 m.; 


gross, 


Zz 
is completed, leaving gap of Oct. 9 1911 as suo- 
pn : ea. 17 40Rk, Stock; ‘$5,000,000, of 
ven to bondholders of old com- 


which fiat Ds outstanding Dec. 1915 
are for securi ye 





ne Whitney, 
N. Y. office, 34 , lL ‘St. ior > 1180, 1457, 
v. "io2, p. 522.) 


thy 
1968, 


1980; 








pany in their ties 96, 229). ag TTS 
ments: Inl 1913, SS. 000: 1914, Seed 904; 1915, Bios: ~% Vv. aye _ 118. 
FT stockholders on’ Jan. 5 1914 authorized an issue of $5,000 bonds. 
. p. 1505; V. 98, p. 236, 6ll:, V. 99, p. 748. Earnings for cal. — 
iii oes otis: = ae: BEAT.’ Pres, F SW Brad ey fx 4 
uy ns, , . . . e ; ™ .- 
Gen. Mgr..: * Fee's Sutto J. W. Cros Office, 52 1ith 


St., San Fran., Cal—(Ve J 100; Dp. 1593: V v. ion Pp. ed ¥. 102, p. 67.) 
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104 RAILWAY STOCKS AND BONDS (Vou. 102. 















































‘ 
I D MPANIES Mtles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
(For senedutalions. dee bps notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 

ill —Ist M $500,000 g red 110_xc*&r 52) 1914 $1,000 $416 .008 6g \J & JIJan 11934 ‘Chath B & Sav Tr Co,Sav 

Bear f Mine RRS tock (56% ey See i rey a ™ OP insane as 100 5 J & JiJan 19162%4%' ‘608 Chestnut St, Phila 

utlan 
Bhs SreRrat™ Newooam metsrirorcesss of 1008 | 1888) “OOM ae Mg Soetits Pur bday Now Yok 
ky—Ilst old sk fd call at VAs) J g " 

a Saat adeaiare edrte ext tated Fn) DA vena ce ee 4-8 Beles. tk 

ohio & Little Kanawha  €s td Balt & Ohio RR. 
io River— altimore 

& W “Ey mtge $600,000 gold__F| 111) 1902 1,000 600,000 4¢ M & S/Sept1 1952 Hambleton & Co, Balt 

it Belt f ist Mf $2, 500,000 § red text t-.--.2x| 25| 1913 | .100 &c| Seotext | 68 (J & D\Dec 11943  |Ft Dearb Tr & 8 B, Ohic 

ww ns DOO sdnsat eke) etieae |dduposss ® ,000 a a | ee eS ee ee ee tte) tte tl 

Oklahoma anes 1 300,000 red par....6s-- Col_yc* 138i acu 200 &c 1;200,000| 5¢ nw & & rd Ro 1934 Columbia Tr Co, N Y 

Income bonds $1,800,000--.-.»-.----2-------~ ~~ ---| ---- | 500 &c| 1,500,000|up to 6--)--.--.-- guviancosnngdacie dante 
Old < ony—Stock 7% guaranteed by rental... .-- ae abalsboen 100 22'294;000) 7 | QJ July 1 1916 1%|Treasurer’s Office, Bost 

DOs MOLINE se. Oks oko a une i -.--| 1888 1,000; 4,000,000 4 iJ & dJiJan 11938 do do 

Bonds not mortgage (auth $3,000,000) gold.zc* er ..-| 1894 |1,000 &c} 3,000,000 4¢ F & AjFeb 1 1924 do do 

pve ee PACE Sa a ze&r| ...| 1895 |1,000 &c| 5,598,000 4 iJ & D/|Deo 11925 do do 

Bonds not Meorteaee 6 2 kk 2. ck og anawede as ...| 1902 |1,000 &c| 1,090,000 3 J & dJi\July 1 1932 do 

regon & Cal—tist er g drawn at 169 & 1.Un.zo*| 680) 1887 1,000; 17,745,000 Be -\J & JiJuly 1 1927 Southern Pacific Co, N Y 

regzon Pacific & East Ry—ist M ),000 gold... 20) 1014 |...<-e5- 330,000 + US) Bee ee aS” ee Rn aaa 

‘enon 3 Short Line pr peg meee Co) g -..zc*} 611) 1882 1,000} 14,931,000 6¢ \F & A/Feb 11922 165 Broadway, NewYork 
ng’ ie ext 1908 86, 4 1410) 20° 488) 1878 1,000; 4,991,000 4 (7)\J & dJiJuly 1 1933 
Cons M Fis 000 p m sf not drawn g --AB.zo 488} 1886 1,000} 1,770,000 5e |J & JiJuly 1 1926 do do 

Cons He as BuO. 000 g (ist M on 400 m) ry 1,178) 1897 500 &c| 12,328,000 5¢ WJ & JIiJuly 1 1946 do do 

Ref 000,000 g gu red (text)_-.__- Eq.xc*&r| -..| 1904 |1,000 &o| See text 4¢ \J & Dj\Dec 11929 do do 

ous ae Series A 5% non-cumulative..-.OBz| __-| 1897 | 500 &c| x272,500\5% in |Sept1914/July 1 1946 do do 

do Series B non-cumulative___...._- Gz --.| 1897 500 &o x25,000/4 in 1914; Oct July 1 1946 do do 

First & cons M $150,000,000 g red text__Ce.xc*&r*| -_.| 1910 |1,000 &c} See text |_.....-. a, ae GOP jAoole tenses ooo -ze* 
Oregon-Wash RR & Nav—Com stk $50,000,000 auth. Bee eo 200} BO MO) kind a tabeo eu ool bn Sackuap oon Office 165 B’way, N Y 

Ore RR & Nav roby ist) $24,312,800 ¢ --N.xc*| 1,135| 1896 1,000} 23,380,000 4¢ J & D/Junel 1946 New York and Germany 

Ist &ref M $175,000 900 ¢ p & ired 105.F.xc*&r*| Text | 1911 $ & £| 40,000,000 4g 5 & JiJan 1 1961 New York and London 
Osweso &, Sye yracuse—Stoc 9% guaranteed DL & W eee 50} 1,320,400 9 \F & A 20) Feb 20 1916 4 | Del Lack& West RR,NY 

mortgage (guaranteed by D L & W)-_- 35| 1876 1,000 438, See text|See text|Matured do do 

Senstragtion mortgage age guar (tor $1,000,000) ___F.x 35| 1883 1,000 8,000 5 M & N|May 1923 do do 
Overton ccoumiy | RRS ee Tennessee Kentucky & Ni orther|in RR. 

zar —See uw an Francisco 
zark Valley RR—1st M gold_....-.....----.. 2. 9 TGS a cone 190.009) 6¢ \F & A/Feb 11917 Sow Nat Bk, Comm, KO 
x Amounts held by public. 

OCILLA SOUTHERN RR. —Owns Ocilla to Nashville, Ga., 28.56 pa foreclosed 1297. Stock auth., com. and $300,000 
Fitzgerald to Rochelle, oo 23.43 m.; Ocilla to tad yt (Purchased J Fran oF shi. 500 com.; par, $y0., Bonds. "jaime Trust Co., San 
1916, but in April 1916 not in operation; V. 101, obese: N - 102, 1347). cisco, trustee. See table above. ae: 3 
8.2 m.; total, 60.19 miles; leases Fitzgerald, cilla & * eeaion RR., 2 3 08 ending June Pd iw res. at 2 net. 2,417; int., taxes, 
Ocilla to Fitzgerald, 11.6 m.; other lines (?). In Berit 1938 reported 110 | &c., ba}. def., onadnock Block, 


miles in operation, ouith gross earni for that month of 
Stock —.. 2 000 ,000; outstan June 30 1914, 
is reserved to purchase a connecting link 


bonds $84,000 


QOcilla and en. © Ga. Bor ear en rome ese Ag as 4 FOF: $121 4 038% 
. & 


net, $474 827; taxes 3,314 


gross, $93 5-401; nek, $18, ois ‘pres.’ J. A. ea Bit see 
kK; Tr . Calais.—(V. 101, p. 1553; V. 102, Pe i3a7) 


sur., 
end: 


1914-15 
V.-P.-Sec., F 


pend i RR -—Owns Nolan's Point (Lake Heopascond} to Sparta 


(or Ogden Mine), 
to 


10 miles. Leased for 999 years fro 


m Jan. 1 1882 


Central RR. of N. J. for 5% per ann. on stock and $500 yrly. for org. exp. 
OHIO CONNECTING RY.—Owns Reape over Ohio River near Pitts- 


burgh, Pa., and approaches, 9.07 miles 


191 
749: charges, $81,728; divs. (5%), $160, 000; 


—(V. 82, p.752.) 


Rae. 


ased from Oct. 20 1890 for no 
definite time to Pitts. Cincin. Chic. & St. Louis FE rental, ov earnings. 
Stock increased in Dec. 1902 from $1,000,000 to $2,000,000, in $ 

Bonds are guaranteed as to principal and interest by endorsement b 
sylvania Compare. which on Jan. 1 1916 owned the entire stock. 
Guam. vV.8 669. Divs. in 1906, 5%; 1907 to 1914, 7%. 


5, oun 88,937; net, $142, 568; rental rom operating co., $174,- - 


OHIO & KENTUCKY RY.—Owns from pity *f nt Ry. at Jackson, 
-, to Malone, 39 m., incl. 7 m. from Cannel City to Malone, opened June 1 


1911, and 6 m. from Malone to Licking River, completed Jan 


lst M. bonds are 
#831 not, Block +~¥ Coal | et Bi? ending June 30 191 


mon stock, $200,000; pref. stock, $100,000. 
337; net, $24,901; 
1912-13 


$95,217; —_ 4,578; int. Ry 3, $30, oo: aa" 
Ry eae deL. Waipridas’ ee Sr: int New York.—(V. 98, p. 169 


awe BOT BY Came Betteenet oe OF long. Tll., 25 miles, 
es 


extended ia tine total of 105 

Carmel, ue Incorp. in in I ois in 1910. Steam and gasoline electric cars. 
Stock au $3. tatanding, 5.000; 7 $100. Bonds $2,- 
500 000 auth. ase; Hor pee earborn Trust & Savings Bank Chicago ) 
of which $500,000 cover first 25 eld in Jan 
1915; future lasues. tin to Pace oc per 
Souepenenss $400,000 reserved jw; not 
ments, provided net 

05 on and after Dec. 1 8. g 
Sec.-Treas., T. M. Mooney. en. 28 


729. Tt 


35: 204. 


1912. Com- 
iw 


and is being 
from Charleston to Mt. 


rove- 
; eemable at 
W. E. Finley; 


ae er 96, p. 286.) 


mnt LAHOMA why hg? R pana Lehigh, Okla., to Coiesashs. / 133.02 


iia Fi. plan V. OB" 


at of Railway o: same name foreclosed July 31 


1 4 
The A n nopebn & Santa Fe has leased the road for five years 
pone Aug. 1 1914 with privilege of renewal for another five wearer the 


yearly the first 3 years, 


to pay for maint., taxes, &c., $60,000 
77,500 the 4th and 5th year and $i00 00,000 per year if lease is renewed. 


e committee has granted an option to the lessee to pupmeseatct — 
come bonds and stock of the aor com y (a) Goring the first 


the lease for $800,000; (6) during the th and 5th years for $875, 000.8 and 
(c) if lease is renewed, during the next 5 years for $950,000. As the*re 
to be paid during the first 3 — will cover olny interest on the Ist M., = 
3 years, the excess rental 
can be applied toward the income int. - 99. p. "408: ‘V. 101, p. 846. 
OKLAHOMA PACIFIC RR.—V. 98, p. 611. 


OLD COLONY RR; (MASS.)—Owns road from Boston to Provincetown, 


interest can be paid on the income vous, 


ass., Newport 


+, &¢C., 533 miles; leases 101 miles 


In June 1907 a 


bill was passed permitting purchase of Boston & Providence (leased line). 
LEASE.—In 1893 leased to New York New Haven & Hartford for 99 


Of the stock, $9,813,200 was on June 30 1915 held by~the lessee. 


Tne lease rovides tor dividends of 7% per annum on stock not onan ed. 
D. 247, 874; V. 93. p. 1726, 1780. V. 04 DOSY 96 Dp OBO) 


"_ OPELOUSAS GULF & NORTHEAST 
acific Ry. at foreclosure rag FRE Ls 27 fore. 


| OREGON & CALIFORNIA — 
., to California State line, 36 R- yy HH, 


land to Corvallis, 101 m Lebanon ' to Wood urn, Portian 
Airlee, Ore., 75 m.; Mohawit Jct. to Wendling, 1 16 m.; Salem to Goer. 7 a 


Springfield Ict. to Tallman, and branches, 55 m.; leases, 11 m.; to 


LEASE, & 


m.; 


tal 


R. Senate Tek 
RR- 100, p. 1168. 


Southern Pac.)—Portland, 
ct to Lebanon, 11 m. Port- 


c.—Leased to Southern Pacific Co. for 34 years from Au 
1893, the lessee guaranteeing int. on the bonds and the 8 se receiving any 
net profit and being charged with any deficit after payment of ch 
ay are pare 9 lessor. South. Pac. owns all but $42, 


So. Pac. J 30 1914. $2 $2’, 

une 181,855 
1915, in the Govt. suit te Fy 2, 300,000 
manently enjoined the sale of lands ex 


,000 of which ts 7 
The U. $2 


pref. V.72, p. 287. Due 


Supreme Court on i oe 9 


acres in Western O 


t to actual —. oe quant ties 
not greater than 160 acres and at 
106l ond Ban eee on atover $2 per acre. V. 102, p. 67, 154, 


BONDS.—Land grant acrea 
ing covered b a 4 greg 
at par). th: 


ge unsold June 30 1915, 2,353,446, part be- 
roceeds of land sales going to rocneok bonds 


e Southern Pacific 
terest is printed on each of the 5% bonds. See'V 63). oe ee and 


EARNINGS.—Year ending June 30 1915 


31,812, 683; other income, $211 ,066; interest, 15 oe “3%, tae: oad de ’ 


1,851,410; ‘bal 


i.—(V. 100, p. 813: V. 101, p. 48, 371; V. ios. p. 67, 154.) 


OREGON ‘PACIFIC & EASTE N RY.—OC 
; branches,4m. Successor ERI 19t¢ to Ong 


regon & Southeastern RR., 


tage Grove to Disston, 


Chicago tf ‘e Wore Cottace Grove, Ore. 


OREGON SHORT LINE 1 Sag -—(See Map Union Pacific. )——Granger, Wyo. 
to H branch to Ketchum, Ida., 70 m.; ; Ogden to 
Sotaanenen., Tas, Sit a m.; Pocatello to Silver Bow, Mont. -» 256 m.; Cache 
Jot., Ida., pe Preston, Utah. 51 m.; Ogden, Utah, to Sandy, 49 — nn 
branches -» 974m.; $3 40 Gerriaon, Mont., 57 m., owned, but I 

to Nor, Pac., less 48 m n, operated by Oregon ort Line under trackage 
rights ‘from ore. -Wash. RR Nav. Co., 73 m.; trackage, 11 m.; 
total ao 30 1915, 2,181 miles. 

On July 7 1903 the portion of the main line from Salt Lake City, Utah, to 
Calientes, Nev., 512 m. in all, was taken over weet | urchase b "San Pedro 
eee es & ‘Salt Lake Ry, the Short Line acq g a half interest In 

Pedvo L.. &S.L. V' 79, p- 1705: V. 76, D. 919, 1356: V. 77, p. 38. 
 mearone pe bank el bas 16 a! of the Oregon Short Line & Utah 
Northern By. _——— per pl pine in V. 62, p. 504, 505. Controlled by Un. 
Pac., which h early entire capital stock. See also bonds below. V. 84, 
Dp. 52.572, 932 Ou teb 15 1916 closed “Ogden Gate Way" to D. & R.G.RR 


CAPITAL STOOK.—Stock, $100,000,000, all in the U. P. treasury 
V. 91, p. 871; V. 93, p. 1387, 1669. 


ROKDS. —First consols, $22,029,000, were reserved to retire old bonds. 
Series A incomes, non-cumulative 5 ge ' cents, have received: In Sept. 
18%. f. 49: Set a. yri + Sines. ¢ fot 5%. at «office or Old Col. Tr., Boston, 
ic owns al but $272.50 of the $7.1 185,000 original issue 
aan a eke nd oi tas 425 000 of @ $14,841,000 B bonds. 
ooars “= old guar. 4s foolias trust) As 1904 (authorized issue, $100,000.- 
subject to call at 102 iss 3 92 ne ponds of which $45,000,000 have 
by pledge of $8,700,000 Tilinois Central RR. stock, 
ga 018, gad, Cision & estern Ry. pref. stock, Kk. $1, 845, 000. Chi 
fiwaukee : & St. Paul R Be; Tagen’ 000 San 
Lake 4s and by ote 


ual value. See RE. stock, ¥.80- >. 2408; 


2000 * 
a en Ser. A 4s which were issued f > ae urposes are in the 
P. treasury; Ser. A are subject to call as Sr whole. re 05 beginning Dec. 
1915, other series on such terms and at suen times as the directors or exeo. 
comm. may fix. None sold to June 1915, but $41,487,000 were then 
owned by Union Poca RR. and $3,587,000 were in the treasury. V. 91 
p. 1512; V. 92, p. 1179. 


EARNINGS. | ines.. 1915-16__Gross, $20. zoh. 721; net, $8,700,704 
July 1 —% April 3 9 Vit 15-- Gross. 1:548; net, 5,825,718 
ies O14 Foe ie 5 803; net, $9,837,645. In 

191 ib or oon $19,967 be: net 087 ,405 2.008 100, p. 141; V. 102, p. 67) 
OREGON-WASHINGTON RAIL OAD, = NAVIGATION _ CO,—(See 
Map Unton Pacific.)—Owns from East Portland, Ore., to Huntington, 


Ore., 398 miles; Umatilla, Ore., toS pokane Wash., 183 m.; Attalia to North 
Yakima, Wash., 98 m.; other main Ines, 33 m.; branches, 1.190 m.; bonasé 
on Des Chutes RR., 95 m.; owned jointly with Chic. Milw. Puget S 
ey -. wo : trackage rights, 202 m.; total June 30 1915, S27 Fy 
owns 1372 m. water lines. Spokane-Ayer cut-off opened Sept. 14 1914. 
ortens distance Portland to Spokane nearly 50 miles. V .99, p. 538. 
A PRANtON -—Incorp. in Oregon Nov. 23 1910 and nD ys 23 
1940 to eee over by purchase t e Oregon RR. & Nav. Co., North C 
and affiliated lines controlled pk the Union Pacitio. ve "91, D 1447, ors 2; 
1630, i768, Stock auth., $50,000,000; $49,998,500 owned oF Ore.Sh.Line. 


BONDS.—The Ist and ref. . 5O-708F so gold it pf 176.0 009. 000 8: auth. issue) 


are guar. p.&i.by U.P. Seri es “B” sterling 
bonds, each Telsemabie (but ory part ae either) hy! ads. a +o int. A on 
90 days’ notice. Sterling bonds are exchangeabl or Gellar a onde oF t $4 85 


on payment of $15 = £100 bond. See V. 102, “?. °801, 

The bonds are 4 lien on varie 767 miles o road’ ore and a lien, 
subject to $23,380,000 Ore. RR. & Nav. 4s, on 1. 135 gedivionel mies, on 
70 mics jo hes domly owned and 139 miles of trackage e V. 92, p. 1500, 1566. 
$23 0 seamven 0 aSuas Ce See RR is and the remnainion $111,- 

20:000° = <atensions uisitions, uipment, ee. as in 
V. E 1324. 1600: p. 699. On June 30 To15 
in by Ry to 339, dot Beal A ‘ his issue held or tae public a Union Pacific 
RR. held (unpl 4,000 and the treasury $253 ,000 
An abstract of ah RR & Nav. consol. M. was in V. 63, p. 928- 
EARNINGS.—Year ending June 30 1915, gross, $15, 4449 ,056, against 
17,658,066 in 19154 gpd $5,208 230 in 1912-13; n et, $5 386 607, 
5,450,308 and y twisty ending Dec 31 : Foy 
070,579, against $8,495 "638 in 1913-14" net, $2, 927, 280, Bema’ 2,695, 30. 
other income, S01 185, interest on funded debt , $1 ,890,807; other rents, 
&c., y ~ elag tk pel sur., $702,944. Pres., J. D. Farrell, Portland, Ore.— 
(V. 100, p. 2086; V. 102, p. 801, 2255.) 


ny OSWEGO | & s SY ACUSE RR.—Owns from Oswego, N. Y., to Syracuse, 

N. Y., 3 in 1869 Bi, Go. tor 9 of charter and conewels 

. & Western R for ae per zeae on $1,320,400 

stock and interest on bonds. The $438 which matured 
Mch. 1 1907 are held in treasury of D DP e Wn V. 93, p. 1601. 


OZARK VALLEY RR. wm Williamsville . a Cascade. Mo.. 35 miles. 
xtensions of 10 to 20 are posed . moorpereged Missouri 
Dec. 7 1914; successor to . wil lle Sreeaville & Louis ae fore- 
. 141, 643. Stock authorized, $350,000; outstanding 
° ,000 2-year gold. 68 (Mexico, Mo., Sav. co rand 
. R. Locke, trustees), see table above. Prest., J. T. Long; Sec 
Treas., Orah D. Ridgly. ants 100, p. 141, 643.) 
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RAILROAD COMPANIES Miles; Date Par Amount Rate When Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page] Road | Bonds; Value |Quistanding % Payable | and Maturity Dividends are Payabie 
Pacific & Eastern—1I1st M gold —— text ..Col.z 33) 1909 | $100 &c; $300,000 6¢ |J & D/)Junel 1937 otamibie TrCo,N 
Pacific Great Eastern—Iist M 4% fee eb stock -z-| 1912 £1 &c| £2,.925,000 4% J & J 15\July 15 1942 Brown,S & Co “LonkVict. 
Pacific & Idaho North rola Mé est % yiy -.u. = 76) 1899 1, $1 2 a 5¢ M & N|Nov 1 1949 Guaranty Trust Co, N Y 
M $3, so -seaeieeoenenbed Cc) 76) 1907 1.000 956.000 56¢ \|F & AjFeb 1 1937 New Yorks arly paid 
Paducah & Ill—1st_M gu $7,000,000 red__-UC. ctkr* ---| 1915 |1,000 &c| 3,500,000 4% eJ & J\July 11955 = and Chicago 
Palm Bch & Evergl—ist M $3,000,000 g red s f texit -._| 1915 | 600 &c| See text 6¢ JS & Dj\Junel 1940 . Jacksonv, Fla. 
Pan-Amer (Mex-Guat)—See Nat. Rys. of M 
Paragould Southeastern—See St Louis dantaw Ry 
Paris & Mt Pleasant—Ist M g red 105 -....__-. FC.x 53; 1912 1,000 ,000 6¢ WJ & JI\July 11932 First Nat Bk, N Y & Chio 
Paterson & Hudson Riy—Stock 8% rent N Y L E& Ww Gl scuaede 50) 630,000 8 J & J\Jan19 4%|Paterson, N I 
Paterson & R ea a me (rental guaranty) ----.-- BG. dane 50} 298,0008in 1915J & J\Jan21916 4% o 
Pemige wasset af lley RR—Steek ire (rental guaranty) _- ---| séiiaes 100) 541,500) 6 F & _A/Feb 1916  3%/|Checks mailed 
Pennsylvania R tock auth $600,000,000--_._- Tr Bs Epa ae 50/499,.265,700'6 in 1915, Q—F |May 31 °16 1)/Office, Phila & N Y 
R Gold registered bonds _..-.-- kv.r| 1402) 1879 1,000} 3,498,000 5¢ Q—M |Sept 11919 do 
Cons (now Iist)!Gold coupon bonds _...--..- kv.c| 1402) 1879 J 1,500,000 5¢ M & SsS/|Sept 11919 do do 
M of 1873|Gold | ore. f_1% not dr -_._kv.c*| 1402) 1893 1,000; 2.472.000 4¢ M & N|May 11943 do do 
secures all 4{Sterl (s fin 1900) not} dr_ky.ctr&r*| 1402! 1895 £200 £685 ,809 3%es3 & JI\July 11945 London, pogiend 
equally RES, 5 Bit es a ae se 1402) 1908 200; £4,000,000 4 M & N|May 11948 London, En 
G.P. aoe sterling bonds stmpd pay. = $} 1402; 1908 1,000) . ,000 4 M & N/|May 11948 weneee Phila: &NY 
hiss ilken wileid annealed dinpiatlis eoiitie 1402; 1915 1,000| $48,887,000 4% eF & AjAug 11960 do 
Bonds (P W & B a as collateral) ....-.-- vt ie 1 1,000; 6,770,000 4 TT & J July 11921 Penn a for Ins, &c,Phila. 
New York Phila & Norfolk stock trust cert -...- -.| 1908 1,000, _7,478,250 4 & .Disene ) 2008... s lisackewedGesristediacin 
mortgage gold _................ Gq. vote 2.769; 1915 |1,000 &c| 65,000,000 4%e5 & D\Junel 1965 New York and Phila 
Bonds of Cos. Merged in Pennsylvania RR.— 
Paladelp la & Erie mortgage (now first) gold__k.c 288) 1869 1,000; 8,680,000 6 4 J & J\July 11920 Broad St Sta, Ph; & Lond 
do (35,263,000 are 5s) ....k.r} 288) 1869 1,000; 11,143,000 4¢&5¢gA & O/\July 1 1920 Broad St Station, Phila 
Sunb Haz & Wilk first ome A drawn at ow... ae 44) 1878 100 &c; a1,000,000 5 IM & N/|May 1 1928 do do 
Second mactanas ee AE 44 1878 100 &c| 1,349,500 6 \M & N|May 1 1938 do do 
Sunb & Lewis t mtge $600. 000 p&ig “GaP a 56) 1896 1,000 500,000 4¢ WJ & J July 11936 do do 
alncluding $513,400 bonds held alive in sinking tu|nd 
| 
| 
| i 
| | | 





i 





PACIFIC. & EASTE N RY.—Owns Medford, Ore., to Butte Falls, 
33 miles. Seotpne ortland & Seattle owns all the $500. 000 capital 
stock and Si $i 00 Pacific Eastern Ry. bonds, the bonds and all the 
stock except directors’ iy? be | d _ junder the Spok. Port. 
Seattle ee. a are su une 1917 at 105. V. 94, 

V. 88, p. 1621 Working liabilities June 30.19 ne 1780) 428. For 
June 30 1915, $21,275; one 18f'> ; charges, 
122 507; deficit $140.267. ae. 96, p- 1840; 


PACIFIC GREAT EASTERN RY. a er abblitere Ai hinil Columbla 
early in 1912 to build from Vancouver, B.C., to North Vancouver, thence 
along Howe Sound and northeasterly to Lillooet, on the Fraser Ri iver, thence 
northerly to a junction with the Grand Trunk Pacific (with which a traffic 
agreement has been made) at Fort George. 480 miles. In June 1916 was 
in weetoe from Squamish Dock to Nate 167 miles, of which 47 miles 
ep ned in Jan. 1916. V. 95, 1332; V. 98, A 524. Stock auth., 

,000 (par $100), gt whicn sans may be pref. - 99, p. 1215. To 
ay Lep  R until July 1 1926. 

The Province of British Columbia guarantees as to prin. and int. the 4 %4 % 

bonds or debenture eee are 8 SOG SE SF eae Bee, Sao Fah 1 ie und rr 


1o57: 0 OL poles Trust 
. 298. 481. “1333-4 1404: Vv S72 p "63h. O° Vv. o338 


1557; V. 94, V.95.pD 
1157. In Yee wt the Rov. of B. loan the Suman $6, 000. 
e on the entee po es and $2,000,000 capital 


¥ xe 103, a — 
- Stew art in Oct. 1915 said: The total securities guaranteed 
(by the Pro Scevaienel BO. ), applying on the main line, amount to $16,800,- 
ans yy RET the line, and $3.360.000 
ond charge, making a total of $20,160,000, of which $14,234,805 (£2,925,- 
000) have been issued. The balance, $5.925.195,. has been gonwed to se- 
cure a loan of $4,800,000. (V. 94, p. 912: V. 96. p. 863; V. 96. p. 624.) 
Applying on the Peace River Extension (from Fort G ard 
330 miles at $35,000 


pe 
vi 


start work on we ending ot es extension . Vie- 
toria, B. C., Can.—(V. 100, p. Igoe LOL, p. 1629; ¥. 103; 2255.) 
ew 


» Dd. 
PACIFIC & IDAHO NORTHER N Y.—Owns Weiser to N 
miles. On Sept. 15 -E.M. yy was appointed 
: . 846. Stock a June 30 1915, $2, 5800: par. $100. 
Bonds, Ist & 2d Ms., $3,000 each; see table above. and bills 

$660,160. For year June 30 1915. : 


dows, Idaho, 90 


$i: 233; net 39 1918, int., taxes, &c., $142,635; bal., def., $124.936 
res. and Gen. ., EH. M. Heigho; Treas.. James B $ 
a gent” Office, ‘ew Meadows, I é New Yori office, 1784 Broad- 
way. . 101, D. 846.) 

PADU ay & ILLINOIS RR.—Line 
Ky., 12 miles, was formally opened Dec. 31 igs building a double- 
senshs seock tekdae etat eae Ol moves os Soe = In., Bridge. V. 101. 
in 1918. Boat transferin o eration completion of bridge. 

1465. Owned join _ i cay 3 St. Louis and Chic. Burl. & 

uincy bt a use same as Cen ts 


eemabl] a kine fu “beginni 
wih 251; V. 99. p. 343, 609. faniog 11024 1367, 


offering V. 1 
10215.) 102" 4 67, 251, 198 


PALM BEACH & EVERGLADES RR. —To construct from West 
Palm Beach. Fila., westerly 80 miles across ae rectataned © per Everglades 
to Moorehaven on Lake es and Hicpochee o Mile Canal 
eal Lake Okeechobee. Connection is made at the latter place by boat 
down the Caloosahatchee River to the west coast of 
on the Gulf of Mexico. 


t present, 
American Trust Co.. 
vine trustee. Redeemable at 105 & 30 day's not notice. Sink, fd.. 5% after 
10 years. 101, p. 449. Pres., Co -Pres., James A. 
Moore: “are, T. Reese; Sec., Geo. G. nw Onion “West Palm 
Beach. Fla: N. Y. office 140 Broadway.—(V. 101. p. 449.) 





PAN-AMERICAN RR. (MEXICO-G ATEMALA).—Owned San Geron- 
imo, Mex. cite on ag pec National RR., , fousheasterly to Guatemala 
bord Merged in Natio of Mexico in Mch. 1914, 

RTS tee bonds. Vv. 98. p. 1000.—(V. 98. p. 1000.) 

PARIS & MT. PLEASANT yr Re .—Owns Paris, Tex., to Mt. Pleasant, 
53 miles, includ ayy ly Bogata to Mt. Pieasant, 29 miles aie on: 
June 11913. lL . in Texas in Jan. 1909. Stock authorized, 

Of the Ist gold ($2,000,000 auth. issue), $600,000 have wa’ sold 
against the present property (53 miles), including terminals, rolling stock. 
&c., the remainder being reserved for future construction. Redeemable 
since July 1 1915 at 105 and int. Sinking fund 5% of gross earnings, 
beginning Jan. | anes, to be invested in ag > Somheergaae securities or ap- 
plied to redem of ds. V. 94, Pi 1509. 

eee amy Fog gross, $116,131; net, $27,072; other income, 

4,115; int. on bonds, $36, 000; bal.; def., 0 Ten months ending 
yril 39 1916, gross, S109. 109, against $102,740 in 1915; net, $34,760 oan 
26,11 0. Pres., R. F.Scott: eas., R. J. Murphy. Office, Paris, ‘ex.— 
art p. 1509; V. 96, p. 1298.) 
"pat SON & HUDSON RIVER.—Owns from Marion, Jersey C 
we oho gen Yungtlen) to Baxaraon, Ni 14 lis: sinmieraok, | 15 
uity (at w ver ‘or 
Erie RR. Seer part of main Erie has built a ww track. 
AMAPO —Owns from Paterson, N.J., to New York 
State line, 14 mal A sing le-trac! at : part of main line of Erie RR., to which 
Sept 


S5h Goea ® exlstence, at $26,500. and which has built 





second track. vidends 


ve been paid at various rates. In 1906-07, 





12%; in 1907-08 and 1908-09, 8%; in 1909-10. 6 oi 1 on and 19th 12,. 
8%: in 1913-14, 4%; im 1914-15, 8% (4% J. & J. - 99, p. 49, 1833.) 


PECOS VALLEY SOUTHERN RY.—(V. 93, pb. ats. 


og ee W ASSET VALLEY RR.—Plymouth, N. H., to Lincoln, N. H., 
. Leased to Concord & Mont. for 6% on stock; op. by Bos. & Maine. 


 pasmerumaiie R.—(See Maps.)—The system, as shown on the 
adjoining maps, extends from New York City westerly, via Philadelphia, 
to Pittsburgh, Erie, Cleveland, Toledo, Chicago and Burlington on the 
north and to Washin gton, Cincinnati, Loulsville and St. Louis on the south 
The total system on Jan. 1 1916 ated 11,823 miles, of which 4,369 
miles represents the mileage operated directl by the Penn. RR. Co. ‘and 
3.108 the eS: er <t" directly under the caption ‘‘the lines west of 
Pittsburgh and the latter being more fully described under the title- 
Pennsylvania Common and Pittsburgh Cincinnati Chicago & St. Louis. 
The other lines are operated independently. 


East of Pittsburgh and Erie. Miles. 
Main Line and Branches— M les. ae OnTED S SEFAR ASSL —— 
Philadelphia to Columbia, Pa... 81) Phila. ington._... 6 
Phila.,Pa.,to New Bos Ict., &o- 122| West Pa e bb ere RR*. 
Harrisburg, Pa., to Pittsb., Pa. 245|Cumberland Valley RR*_-_-_.-. 164 
Erie, Pa., to Sunbury, &c-.-_-_- 288 | Long Island®........-...-... 394 
Branches and spurs_.-.-.--.- 1914| Other companies__......-.... 555 


Total main line and branches.2,650| Grand total east of P. & E_.6,519 
Lines oper. by lease or contraci— 
Har. Ports. Mt.Joy.& Lan.RR* 

Diliersville to Harrisb. »Pa., &0 Wot. of of Fittsbars® an and Erie. 
Northern Central R REP 


Pitts. chat Chic. & St Louwis*_1 424 


m to Jersey City, aaa 147| Pennsylvania Company lines*® _1 ,684 
Philadelphia & Trenton RR*.. 26 -_— 
Western New York & Penn*... 548;| Total reported directly__-__-_ 3.108 
Connecting Raillway*-__.....-_- 36 

Lines under contract— 
Belvidere Delaware RR*__...-. 81 REPORTED SEPARATELY— 
Phila & Long Branch RR_... 49/ Grand Ra vx & Indiana lines* 3% 


Delaware River RR. & Bridge* 10) Vandalia 
& R. Canal Other lines wee pee 
66m and ferries, 2m _._. 625 


Company statement) -_-_--.-- 8- 

Total system Jap 1 1916 ...11,823 
Totil in Penn. RR. statistics 4,369 
*See each company's statement. 


ORGARTSA SON LEASES, &c.—The charter of the o Boaneyiveaie RR. 
was dated A pul ril 13 1846. Pennsylvania Company (see below) controls the 
lines west of Pittsburgh and Erie, the ivania RR. Co holding all its 
stock. In 1900 acquired most of stock and income bonds of Western New 
York & Pennsvivania and took a lease of the Vv. 

In Jan. 1908 $2,4' 








road. 72, p. 481. 
92,750 of the N. Y. Phila. & Norfolk 321500,000 stock 
had accepted the offer to buy the opox a 4% 40-year trust certfs guar. 
e. & i., by ‘ee RR. on 000 certfs. for $1,000 stock. 
1590; V. 631. The Aeoie - the Northern Central Ry. for 999 
ress was put eeate effect Aug. 1914. V.99, p. 344. 
= $537,987.01), OWNED pee ae total book value of these on Jan. 1 1916. 
was many ¢ which edged to secure Pennsylv 
Revenne ¢ erived from these securities in 1915. $13,220,359. 

July t 1913 seanied “the entire holdings of yk stem in B. & O. stock 
($21,273 .600 each a RG and -) for $338 ,292.4 . Pac. Co. eld 
by Union Pac 7. p. 50, itn On Jap. 1 1916 Penn. 

RR. owned $17, 143.800 and Penn. Co. 12,741,200 Sou. Pac. Oo. 
bsi: pderstood » own oboe 51% of the 
stock of the Novfolk & Western. V. 90. 628; V. 83, ou £4 2, 1412. On 
Dec. 31 1915 also owned $5,312,500 stock of N. Y. & H. RR. Co. 


ad a °93 to "99. 1900-May °06. Nov. 06. ‘07 ‘08 to May 1916. 
bl 5 yrly 6 yriy 3% 7 6yriy. (14 qu.) 
“Tat 1893 pald also O% in scrip. Dividends now paid quarterly. 


CAPITAL STOCK.—Stockholders of concord May 5 gee subscribed: 
for 10% in new stock ($45,387.750) at Pt; increas e@ amount out- 
standing to $499,265,700. V. 96, p. 1089, 1425, 1557, fea. 
BONDS.—Consolidated mortenge of 1873 (see in V. 86, p. 1043, 1101) in 
June 1915 covered 993.01 miles of road lien. a fewt lien and by supplement 


< 


dated 1913, 409.47 miles by a Daeg eww 100. p. 399, 475. 1169. 
hes ao majority of ae werues be 1908 were stamped as “$"" 
The so Rtaceh 10 1914 authorised a new 


general 
time to an amount not In excess: 
- _V. 98, p. 388, 695, 84. 
4s weresold due June | 1965 to retire with 
the converti Oct 


bonds ($86,870,000) due 
os BN vure issues may bear interest at such tes and with such 
oueees. however, than the pd ay ache Do ER 

panes wer er” f, Sunes’ to price liens, for (excepts 


Ieaseholds). fr ‘focladine Oe wal evaluable ie terminals in in 


poe Sty 155 Bs es Baap nee sce ae amount 
u aacetuing 0s real wpe. ortgages. Further may also- 
or issued to obligations on roads acquired. V. 100, p. 

1593. 167 1e73, 141, 557, 819. ‘902; V. 101, p. 371. 

GENERAL FINANCES.—In 1915 sold control of the P: Ivania and 

bria Steel panies Vv. 101 p, SE", Midvale one Ord. Co., 

V. 102, p. 715, and Penn Steel Co., “Chronicle” Feb. 26 1916. 

The bridge which is being built from Mott Haven to Lo ag intend by the 
N. Y. Connecting RR. _ a 


through passenger trains from pany), Will permit the running of 


8 
to secure paeee @ ne anes from time to tim 
at any time the 
Grose peace $08,000.00 0-¥« 
funds 
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RAILWAY STOCKS AND BONDS 





[Vou. 102. 




























































































RAILROAD COMPANIES Miles| Date Par Amount Rate When | Last Dividend |Places Where Interest ana 
(For abbreviations, &c., see notes on first page) Road |Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Concluded) — 
PeWest Chester ag 5 aarteaan OEE: kv 5| 1879 | $100 &c 75,000 5 M & S|Sept 1919 Broad St Sta,Phila &Lon 
West Penn consol mortga: assumed... PIP. kvo* 139| 1888 1,000) 4, -000 4g J & D/Junel 1928 do do 
Southw Penn ist M sf $5, yearly not gene. kvr 144| 1877 1,000 862,000 7 F & AjFeb 11917 do do 
Allegheny Valley gen (now ist) M ¢_ FPi-_ky.c* &r 266, 1892 1,000; 20,000,000 4¢ M & S/Mch 1 1942 Office Phila & New York 
Junction (Phila). general mtge (now we old _.ky 3) 1900 1,000 725,000 3% eiA & O/Apr 1 1930 Broad St Station, Phila 
Pitts MS Ch first mateo old o 4 & i B. kvoc* &r 91) 1904 1,000} 6,000,000 4¢iM & NINov 1 1943 Office Phila & New York 
Cambri Clearfield tM 286) ¢ GP. kvo* 102) 1891 1,000 534,000 56¢ WJ & Jidan 1 1941 Broad St Station, Phile 
Gamitris z Ghourfield Somardl aalaeae -_kv 409; 1905 1,000} 2,000,000 4¢ iF & AjFeb 1 1955 do do 
Clearfield & Jefferson first mortgage _. GuP.kvo* 57| 1886 | 500 &o} 1.000,000 6 J & jJiJan 11927 do do 
Pennsylvania & N W gen M $2, ,000, GuP.kvc* 87| 1890 1,000; 1,021,000 5 J & dJ\Jan iy do do 
Hollidaysburg Bedf & Cumb lst M g gu ass_ kxxc* 72) 1911 1,000; 1,073,000 ee ae ae RR a ee eee 
Poms RE som emate, purch money gold M-F.xc* &r ---| 1893 1,000! 2,000,000 4¢ \M & N/May 1 1923 Office Phila & New York 
u s— 
Peangeivenia general freight § caus ment trust -...-x sank 7|\....----| 3,000,000 4 F |To Nov 1917 /|Fidelity Trust Co, Phila 
do g gu pat fi 100, 7 os 90. p 1435) 60)“ EDs ---| 1910 1,000} 4.400.000 4¢ F |To May 1920 do do 
due 06. 000year ay oa ---| 1912 1,000} 4,200.000 4¢ —M (|To Lor 1 1922 do do 
do & $ 970-600 ly 96, 4” | oa). skies ---| 1913 1,000) 13.790,000 4%6 Apr 3 7 Naa do do 
Pennsylvania 3 800,00 onds gold guar. ‘ieee. 4 ---| 1881 1,000} 18,443,000 4% eI & JI\July 1 1921 Pa RR, N Y (c) & Pitts(r) 
wesgo 1050 000 g gu Pa RR Ser A ..-kvr ---| 1897 :000| 4,269,000 3% eM & S'Se 41 7 
do 000 do Ser B GPkvc* ---| 1901 :000| 8,477,000 3% EeiF & A/Feb 1 1941 
3 88080 GSE Sapa] =| HR] EBM) Stange) EMER Sf Bibs Lie ag Bhad 'Se 
’ 0 -- rt) * * g ec . 
10,000,000 do Ser&.GPkvc* ss] Se | ,000 19°000:000 4¢ iM & N|May 1 1952 Philadelphia 
Gold loan last instalment @ gu Penn Bes sane ---| 1901 1,000} 1,324,000 3K eM & N|Nov 11916 
a tone cod afer 15 yrs (gu V 83, p. 1229) _GPkvc* ‘sé ists 1,000} 20,000,000 4g iA & O/jApr 1 1931 
eo $48 262 548 pe bee guar from 1918__...--- GPx ae ye 500 fr &c} 18,053,891 3% (|J & D 15'June 15 1921 Cred L &c, Paris. Fr 
Gold loan (French 3%s coll) callable guar. GPc* ---| 1915 1,000) x27 ,583 ,653 4% g|J & D 15) June 15 1921 Pa RR oN Y & Phila 
Pennsylvania & New Jersey RR Ist M $500,000-- 26) 1G18 tinciwes Pkt bac waht os Peal ae the cesbackclanenentheewe-eebnhnene 
Pennsylvania West Penn. RR ____- 
Pennsylva & S W Ry—lIst M $4,000, g red ---| 1912 500 &c|} See text 56s J & D Dee 1 1942 ChemCanTrOo. Elmira, 
sac Mob & New 1st M $350,000 g red 105 .. Fx ---| 1913 1,000} $350,000 56¢ iF & AIF 1933 Farmers L & Tr Co, N 
& Bureau Valle tock rental (see text) ..-. --  y | Pee 100} 1,500,000 8 F & A Feb 10 1916 5%|First Nat Bk, New York 
stern—In oo & W ist M pf-_Ce.zc&r| 202) 1879 | 100 &o 981,500 4 A & OA Treas office, N Y 
Ohio Indiana & West lst M 6,000 in guar...Ce.xc* 3 888 | 500 &c 500,000 5¢ Q—I Apr 1 1938 do do 
Peo & E ist (cons) M $10 0.060, int guar..Cex.c*| 3 890 1,000; 8,376,000 4 -|A & O|Apr 11940 do do 
Income M int when earn -cumulative..Ce.zc} 338 1890 1,000} 4,000,000|\Up to 4) April (Apr 1 1990 4% paid April 1 1913 
x On Dec. 31 1915 $2, B74 6 618. add’ lheld by companly. 
England and facilitate the See of freight via South Beeektya on and beg & Controlled by stock, &c.: Miles.| Terre Haute & Peoria RR... 145.12 
thence to Jersey City, +] ~ by - Jone gary service © | pitts. Cin. Chic, & St. L...*1,422.18 | Wheeling Terminal Bee, 
Harlem and East riv ae P- $08 ‘807: V8. $13. iogs; ¥ 88, D P- | Waynesburg & Washington 28.16| Manufacturers’ Ry----.-.-. 3.02 
631; V. 89, p. 666, 919; V. 90, .. ‘ess: 1505. Ohio River & Western 110.75 Poqaayivense, ‘Terminal Ry-- 4.15 
On Dec. 31 1915 the ania At pany oy OE N36. p 1281) the | Gin Leb. & Northern ....... 76.17 olled jointly. 
subjoined ——— = the follow! issues a French lest me above) received | Grand Rapids & Indiana... 419.03| Central Indiana -. -- ....-..-°117.74 
in whole or in Foes Saneeae th aforesead Musk. Gr. Rap. & ~~ ~~ "36.85 | Pitts. Chartiers & Yough ---. *19.69 
Pa, Steel Car T Penn. Gen. Ra, Azeet Traverse City RR........ 25.86| 10l. Peoria & Western -- -- -.°230.70 
ee “tmp Fed% ~~ 1.bbo bop 4% “07, $100,000,000--$2,200,000 Cin. Rich. & Fort Wayne. °85.76| Trackage -..-------------- 263.99 
As to 310% 040,000 eau p. trust auth. in 1907, see V. 84. p. 231.340. | Vandalia RR... -..-----°605.47! Tovel of all lines... -.-. --5, 338.82 
4 cen cents anid on on Dec. "5 1014 gener 1914 914 general passenger anus Sees Sate ee eee’ ‘from 1520. | . ORGANIZATION.—Chartered in Penna. April 7 1870. Its $80,000.000 
#4 Jan. 1915 $49, .4 48 8 were ome od and in Mas oO ts $65.000,- panted is owned by the Feanerivente ot anole A he Dec. 31 '15 the Penn, Ae 
000 Gea. 448.» See BONDS above 924. 31 and yielding in ‘R15 income of $9, sae Per pean: et Sos. 
LATEST EARNINGS.—For 4 sniiinsiti ending April 30 1916: in Cambria Steel Co. and oF boldings 1m in Penn. Reet o 
—Total East P. & E.— —Total West P.&E.— ——Total All Lines——— wore d in Nov. 1915, the profit on wan an byt Steel sale being coimated 
4, 8 Gross Net afier | Gross Net afier | Gross | Net after | at $15.700.000. V. 101, p. BS 520%, B18.) In June RRO 
arnings. es, &C rn € a 
aspire nee. Zunes. Ge. Beraings.  Tanes, Ac. | Pilin to Oenaiean. ©. 67 mites, V. 108, p. £167. 
1916. 90,658,949 20,156,618 44,234,945 9,543,083 134,893,894 29,699,701 Divs — - 04" 06. "07 °'08. 09 "10to'l3. "14. 1915. 
1915.70.971,428 9'330'360 32.684.619 L'oTs S48 103,626,047 13:604,403 | Per cen hak — 98. oe 2 % 3° 7yly 4 
ANNUAL REPORT.—Fiscal year ends Dec. 31. Annual meeting is yy Jan. 1910 33 1-3% in stock. In 1915, in cash, June, 2%; Dec., 4%. 
held at Philadelphia on second Tuceday in March. The report for 1913 ¥ was - 101, p. 2145. 


given in V. 102, p. 880, 892; see also editorial, p. 837. 
lwania Railroad— —Pennsylvania Cm ms 


Average miles o 


Total pare $196, 628, ‘At $187251 +851 $60, 
otal o revenue... 
Operating i income 46,2 


—Penn. 
1 


meee . , 


925 


av 


35,258,772 


1915. 


we 
857 
16,522,174 


EARNINGS.—All lines east and west of Pittsburgh and Erie: 
io. at 


Miles operated 


Gross earn 


Gross income 


ee 


NRA ROE SE 2,103 11,9 11,944 
$374, 939° (646 $354, 412, 306 $392, 435° 944 
$87.914.401 $70,983,041 


35,047,576 


$65, 


32'009;848 


38, 


Tort $64. 698 $497 
9,864,668 


825 ,687 





$122,961,977 $99,619,036 $109,808,728 


120,775,301 


99,633,560 107,996,572 





REPORT OF PENNSYLVANIA RR. 
ERIE, INCLUDING NORTHERN CENTRAL R 
Year ending Dec. 31— 


Net earnings 
Accrued taxes, &c 


Operating income 


Joint facilities rent income 


Dividends received 
Income from funded securities_ -_-~ 
Income (unfund. sec. & my 


do 


Gross income 


Net income 


(sink. and other res. funds 
Miscellaneous rents, &c 


Hire of equipment (debit) 
Lease of other roads 
J + nad facilities 

iscellaneous rents, &c 
foseriat on funded debt 


Other Deductions— 


Sinkin 
Dividends, (6 (6% 


Additions Ay 


Total 


g, &c., aeeve funds 


sur.$2,186,676 def.$14,523sur.$1,812,156 


LINES EAST OF +. 2 anioieeeas & 














116. i916. Inc. or Dec. 
4,541 4,512 +29 
$196,628:170 $187. 251 fi 388 376 “318 
'640, 7.700 pe : 
$46,250,925 $35,258,772 +$10,992,153 
511,004 634 
13'334:500 11,438. ‘484 +1,896.016 
790,3 48297 
2.255.460 973, eth +1,282°190 
1,307,889 091,353 +216,536 
1/176,072 15.844  +260,228 
$66,626,245 $51,956,051 +$14,670,194 
$1,325,955 : +$696 348 
8.574.860 5,730,695 +2,844:165 
‘084,557. —«1.057.635 26,922 
1:093,260 4,131 | +379,129 
11/834'384  9,562/205 +2,272, 179 
87,907 171.012 116,895 
$42,425,322 $34,090,765 +$8,334,557 
$1, 946,341 $1,785,242 +$161,099 
29'952'219  29:952;186 33 
7.286.849 2.230.335 +5,056,514 
Saewee  e +3:239,913 
$42,425,322 $33,967,764 +$8,457,558 
bya aed $123:001 —$123;001 


OFFICERS -—Pres. foman Rea; M4 .Ps., Geo. D. Dixon, Henry Tatnall, 


W. W. Atterb and W 
is beieen Now 


Directors pre nd Roberts Jr. 


Samuel Rea, Henry ©. Frick, 
Patterson, E 
Henry Tatnall, 


Henry 
523. 8 680, onore, 4 1080, 1 


PENNSYLVANIA COMPANY.—(See Maps Pennsylvania RR.) —Oper- 
the Pennsylvania Ratiroad lines west of Pitts. Owns none in fee, 

pom by transfer from Pa. RR.: ‘ontrolled by stock or otherwise: 

b Chtenes 08 Toledo Col, & wy hm a *345.31 
Massilion & Cleveland... .. =< 
Erie & Pittsburgh .......... * 
Clevel. mene é 6 eee 

Leased dt 


ates al 


Pittsb, Ft. 


Pitts, en en Lanta F Ry .°137, 56 


Total Penna. Co. lines 
* See this company 


w. 


—(V 
437, 1 


one, 


ok en an 


ers; ‘Treas. 


J. F. 


Fahnestock; Sec 


Geo. H. ‘oy Omarion B. Ingersoll, 


William’ H. Barn . Wood, 
cringe B. Morris, Thomas De Witt Ou; ler Levi L. Rue, 
erbnd w. Atterbury Geo. 


12.23 
82.97 
*205.34 


Pitts. Ohio 
Marginal 


Val 
R., Beav. F., 


Oo, 


D. Dixon 
1807 i 2072, 145; V- 7102, p. 518, 


iC. .- oe 


Stuart 
Bayard 


‘ rt 


Pa. 
Cleve. Akron & Cincinnati _. 335, at 


vi 


& Pa. R 


— Chic, & Southern... . 
Branches W. N, 
Youngstown & Ravenna .- pn 


y. 


23.05 
51.52 

2.28 
1,684.53 


C., the Cl 
stocks havi 
Guara: 


& Chic. 
90; V. 


Ry: Go, 


the Pennsylvan! 
by Penna. RR. 


$530. 000-000 


Net, after taxes 


Bond interest 


Lease other 


Balance, sur 
*Also an ad 


1915 wi 
vania RR 

1916 approved 
tee, dated Jan. 


cola to 


Mobile as Are. 


Riwood 


when mortg 
money lien of $5,000 
Spri 





Yair —The gold bonds of 26st 8 
eve, & Pittsb. and E 


LATEST EARNINGS.—See Pennsylvania RR. 

REPORT. wr 4 1915 in V. 102, p. — 

Year ending Dec. 3 
Total operating revenue 


roads 
Joint facilities and miscellaneous. _--_ 
Divi - 


PENNS Y LN ANIA & NEW JERSEY R re wy in N. 
9820 000 canite tal stock, ee Re ios 


by Frank B. Allen, “ot Bern : 
$27,000, free of all encumbrances. ‘The New Jerse 
the issuance of $50, ia 
tion of a mortgage » for pat 
PENSACOLA. pape fa & way ORLEANS.—Projected from Pensa- 


a point 18 miles from Berpors 


S108, m , $350,000. 
be aN Sec., L. K. 


_ PEORIA & & BUREAU Y VALLEY, RR. 
ally 8 A oot) hee Bod 9 AF Spek” 1908 


FEORIA EASTERN RY.—(See Ma 

tl. paw State line to Indianapolis, also of 

on i leasehold are satisfi 
,000 from ©. ©, 


ngfield Div., Indianapolis to Springtiela, 
to Peoria, 9 m.; " trackage, 5 miles, at dianapolis; total 





ane ceaneee by tease of 2. Ft. W. 
ttsb. railroads ana of bonds and 


ov ee 


& par value eae 5 of $20, 19s 100, as well as real estate. 


certtficates, * 
Girard Trust Co., Philadelphia “ae 
the Penn. Co. and the Penn. 
an equal amount at par of the 
See V. oP: p. 


2457; V. pt 

Tne 36% Seoid loon ot $90 was s issued to 
a and Cam 

by lot at in'{s equal drawings. 
1816. 2.000,000 P.O. C 


Db” and “‘E” were issued by 
pi a aly hater a deed of trust made b 
RR. pawl ya the Penn. Co. has p edged 


Se special stoe stock of the et Pr. 
8, B73 16; V. 67, p. 122; V. 72, p. 339, 


for acquisitions of stocks of 
bria Steel co They _ ar., p. andi,, 
are subject to veal tor ars 
V. 73, Collateral Mar. 


Ry. kx. 
3, guaranteed, were at Dec. 31 1915 
Chic. & St. Louls common and 
— guar. stock 





wnotice. e French 3%s 

,p. 1014, 846. O16: V. 82, 01439 
Co. above. 
1— 1914. 1913. 
677 $54,698,327 $66,233,595 

$9,864,667 $12,211,659 
$9 084.408 $9.491.343 $11,814,743 

"163,016 1.536.818 1,236,223 





$26,769,598 $20,892,829 $25,262,625 
$5,149,388 





a as. Lae, BERR ihe 9, $5,287,882 $5,355.43 
0 TR eS ES Ri canal ap Sih 618, 810,078 eee ane 
De tens rie al bo att a 10,313,068 9,117,129 8,848 ,43 
84,688 949,667 876. ‘097 
8 RR a Ran al cm a a (6)4, Ket ,000(*3) 2400, 000 (7)5,600 % 
as» capes ta i 934.624 1,911,619  1,896;803 
RE BEIR dale yee BD one $416,4 atee e"? 
tional (1%). $800,000, aon surplus.—(V. 103. p 2167.) 
¥ Dec. 15 


successor of the New Jersey & Pennsy!- 
Whitehouse to Watnong, N. J., which was bid in 
e, N. J., at receiver's sale on Oct. 18 for 

P. U. Comm. in March 
d bonds, and the execu- 
rust Co., Newark, as trus- 


000 Ist M. 
mt! to the Federal 
2, p- 1060.) 


‘a 1913 p 
ba Tennessee R 
In April 1916 was said to 


and sh Scere 
tock auth. 


a. MST ot 190 
92. p. 1566, 
Bhite cv. 101, p. 162 lot) 
ae so Bursen, Jct., Til 
for $125,000 vis: divs. 
and Aug. 1915, 1% extra.— 


New York Central Lines.)— 
to Ill.-Ind. State line; holds lease in uity, 
uit claim deed for same effective 
— m.; and holds a pur 

Louis Ry. Se. o. ‘own i 


6. ge on. ex ibe miles, 


areeend the erten oe & 


Incorp. in. 
Vv. 


, 


-» 47 














JUNE, 1916.) 
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RAILROAD COMPANIES Miles| Date Par Amount Rate hen | Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page] Road | Bonds; Value |Outstanding % Payable | and Maturity Dividends are Payable 
Pogeia é & Pekin Union—First mortgage gold ...Ce.xc 20) 1881 $1,000) $1,495 6¢g Q—F |Feb 11921 Central Trust Co, N Y 
d mortgage gold-. - 20! 1885 1,000 4% e\M & N;Feb 11921 do do 
Debentures due $50,000 y’ly (in 1917 $26,000) .-. ---| 1910 1,000 5 F & A/\To Aug 1 1923 do do 
do do 000 ly (in 1930 $40,000) .--22| 272| 1911 1,000 5g¢ |M & N/1924 to 1930 do do 
do do 50,000 y ‘ty (in 1917 $26,000) -.-- oeel JOGO loanmnnn 5 F & AjAug 1916-1917 do do 
Peoria Ry Form — let M gu . red 102% beg '16_1C.xc* ---| 1907 1.000 4¢ |J & JiJan 2 1937 First Nat Bank, N Y 
lst & ref M g gu (owned by C RI & Pac Ry)-..Ba.x woo] BeAn 1, 4%e\I & D)\Dec 1 1941 do do 
Pere Marquette—Common stock ..-- --. » onl seein 100 he Bite is GUE od di me wth tas dina pasebbha ouliehibbwliddies wo 
First pref (also as to assets) 4% cum after 1910 -- -- Pe BS Oe 100 16; lin tie dis dna ak obttekneeendal cn aceon weluhehnibedin 
Second preferred 4% non-cumulative-_-...-.....-- pont tans 100 haus Win 60a dy Golde ded elie nhdietae on ne bbe baht mbatce oo 
Outstanding stock of constituent companies... -..-.- ae BS ie ile uhh la cabeMe Gi dais Gales ne be dk nh ve SERRE KE ce ow 
Receivers’ certificates $3, 500,000 red 101-.-.-.--- ~ ool EER salem wala 5 J & D/)June11915 Guar Tr Co, N Y or Det 
do do ‘‘B’ “3:000. 000(seetext) redeem) --..|} 1914 |... _..- S:. iiss Gt SEED: Adu, waliikcaseentbbobene 
do do “O"’ $600,000 auth......-- dace) SARI Ss eouiien lable 6 J &D |Junel 1915 Guaranty Trust Co, N Y 
> Rg Cansavttdesttinbibonsneges wee 1gig buencinnl 4% Se ape BOLLE: «(416 ctemisesicvisbencce 
et et ttt e-- ececececece arious us cece me anreseseceeecace 
Refund sseseane : eee text) a4 -sr0=-g heed c*é&r| 2,069) 1905 1,000 4¢ |/J & JiJan 11955 In default 
Gol & ref gen red 110-.-Ba. xo &r* 2,069} 1911 [1,000 &c 5¢ iM & S/Mch 1 1961 See text 
af notes tareclosed) see by impt& ee gen bdsG.xc* ---| 1911 |1,000 &c g g iM & S/Mch 11916 See text 
Ldlinian ann dp on.on. op ids Odili malin tp Ceepipitnichen end ee aiaeee inal SEE dockneetes --.....-/Oct 8 1912 In default 
Tababeareete 000, oy iV GBD din conecessen e Suet Ee . 1 <0 dn 6¢ \J & J\suly 11912 In default 
Chic & West Mich -NB.xc*; 491) 1881 1,000 5 J & D/Dec 1 1921 a. 1914 coup not paid 
Det GR & W Ist ae (now ist) M law mon -OB.xc* 1897 | 600 &c 4 A & OjApr 1 1946 1914 coup not paid 
Flint & Pere Mara mtge ag 4s) gold-ve 323) 1880 1,000 4¢g&6¢i\A & O/Oct 11920 Apa 1914 coup not paid 
First consolidated mo ‘weenie ONC: 672) 1889 1,000 5¢ iM & N|May 1 1939 ay 1914 coup not 
To Huron ‘iv dret meg (3.6 6,006) goid-Ce-20s *ts| 1807 | 1000 8 5 & Sisuiyiivs? lieder 
Ch & N M Ist M DS 1 one Ow euch B vce 89) 1891 1,000 BS M & NiMay 1 1931 In defeule 
Consol M (Pere or) $50 000 auth...F.xc&r| 1,849) 1901 {1,000 &c 4¢ iJ & dJiJan 11951 In default 
Lake Erie & Detroit Riv Div coll tr M gold -.___ o 199} 1903 1,000) 4% ¢e\F & A/jAug 1 1932 Bankers Trust Co, N Y 
He caning Bo iy gpost Fou dive moregage call pace cane abet oae| SEED Lec enema 4¢ \J & dJiJan 11923 ree 8 State Bk, Detr’t 
Grand d apida Bel aesumed.----z| 90] 1899 1000 SE |e & Simoh 1 i9od Mich tia" econ up .eear* 
sy cae ae 105 assumed Col. xo 22) 1903 1,000 4¢ |M & N/May 1 1943 
Kieybolts eulousaan BEE ehadecwiae site cece ook eco] BD lsdhn aed 4% |-...-.-.--j|Apr 11916 orn oy ‘e Dayton Ry 
Puliman Co car lease notes due uarterly ... -. -. -- wool Bee tee one 5 Q— To June 15 1915/ Pullman Co, Chicago 
“io wast! pena ser A due ,000 s-a ...Ba.xc* occ! sent 1.009} 1 5 A & O,Oct '15-Apr '19)In default 
ser B due $68,000 s-a_--Ba.xc* ---| 1911 1,000) 5 A & Oj Oct '15-Apr '19 do 
do 44,000 dues-a (V 92, p 1636) Baxc*| __- dehy 1,000, be I & lovee 15-June'21 do 
__ Locomotive : notes due $4,993 monthly__......._- wth Ee ‘nodiiinin| .. = dadniiied tentbentbis To Ape RL BE a 
LRASS. &c, a ocmanty Ohio Indiana & Western, sold in foreclosure in PROTECTIVE OOM MTT TERS ere ae ne Sefows: 
100. ree rganized . p< 616. Leased till April 1 1940 to Clev. Cin. Collat. 6% Notes Dated Mar 1 1911 William Hi Porter, Chairman; 
ic. & se L., which interest, but not principal, of the Ist con- | E. 8. Pegram, Sec., 37 Wall St., N. Y.: Guaranty Trust Co., N. Y., de- 
eels and the deriying ! nds, aml owes $5. pal AY. of the $10,000,100 stock, posters. The committee in Mar. 1913 pure the $16.000,000 Imp. & 
par $100. See “Supp.”’ of Jan. 1894 as to se Pekin Ur ny surplus 5s pledged for the $8, notes. V. 96, " 022. 
at charges. compen y guns $125. .000 ck of Peo: a) P nion a Refundige Mertens 4 Bonds ou ye; ——Benentn Strong J dr. Sapte 
a ; man; B. W. Jones, re SF 
BE uy ee eee Ee pe EN Rapin rast »| N. Y., and Old ony ° " v3 
Woy; with & J O16 s 094,000 ib ante of de cen ine v. 111; V.. 99. P 6 Debentur Due July a Lie a iN beh i 
2 an. ¢ ep. were ear es ‘u —Alexan = J. 
102, p.251. V.99,p. 49, 1215, 1367. Hemphill, 4 ;L. B. lin, Lee St. MT. Y. 
BONDS.—See abstracts of mtges. of 1890 in V.51, p. 246. va scoferred Shareholders’ Protecti ¥ Old’ Oolony ‘Te jonen._ V9, p. 1057. 
DIVIDEND ON INCOMES.— April 1 1902 to 1908, both incl... paid 4% be jo, Sec., 17 Court 8t., Boston es, Old Colony 
ly; 1909. 0; 1910 and 1911, 4%; 1012, 0%; 1918, 4%; 1914 Sane «oon i. 43 of {901.—awin 8. sine N.Y. Vv POL. ill 
oe. PORT for 1915 was in V. 102, p. 976. Operations since Jan. 1 1914 eposited + D- + Dp. - 
guckadied in reports of Cleveland Canstmmenth Chicago . & St. Louis Flint & Pere Marquette ist 4s , E 


following statement covers only the 210 ; ogg) owned 
ir a 


ests Year— Oss. 
Bn ais eee alain 183,963 $433,395 
1915. 99. p. 1367; V. 102, p. 251, 801, 


EORIA & PEK yards UNION RY.—Owns Pekin to Peoria, on both sides 
at and opposite Peoria. yng main track 


ae ae gen 


Oth. Inc. Chgs., 


$364,000 $607, iis” " sur. r $190. “382 


976.) 


sa The 





ur Adame. 5- 8.T. Crapo, F. iE. Hart 


° . Tha. 
. Henry R. Hoyt, Albert H. 
. F. Whitcomb and pia a “ 


; second .89; total track, 24. ’ : . . 
aot ard tracks, 11113. capital stock, $1,060,000. Owned by Peoria | Central Trust Co., N oi ee "i . & Huron Ist 4s at the N. 
& East. {Giev. ‘Cin system). ule, & North Western. Chic. Co. V. 98. p. 1072, 1461. 1609; V. 100, p. 1438 
Eve. & St. fi Sea , coe and Tol. Peo a Committee for Equipment Obligations awe spote ys Be and after March 15 1914 
est, compailes. 801, 4%: “1805-190 pi. 6% annum; 1 —Ho Bayne, Harold Benjamin Clark and Robert L. Bacon; Col 
in 1905, 93, p. 1260 AF gy’ June 30 1918. Trust Co.,d . Thecommittee arranged a plan (V. 99, p. 539 
: on ar or S65. other ey $069: int., taxes, &c 1301), under which $57,833 was paid monthly by receivers up to June 3 
6.040; bal., sur., $103,234. Pres., H. K. ah wall $3, p. 1260.) | 1915 to provide for interest and principal of equipment trusts and $65,000 
PEORIA RAILWAY TERMINAL CO.—Owns terminal road bet chi SP Morgan & Go. nd Gasmene ace N.Y Cappeont- 
wns ween and Guaranty (ap 
Peori pare Pekin » 8 miles, over ever Lge ar end local lines; | mately $7 760. ,000) and over A daponite eas ty under vers" 
b. rails. t business handled ut ) were os vided 


ag “1 4 miles; 38. bi miles of track. 
Local 


passenger usiness in y~ ae ae and pha. | ay, 
, ay Has — depot in Pekin. Owns a 1,000-ft. steel dra 
R's e Illinois River pital stock $1 1,000,006. al pall owned by” Chicago 
1. & Pac. and Chic Alton, which gua 
(which owns @ $1,400,000 First & Ref. M. 4s) Catanited on 
ite guaranty in oy 1915, but the coupons w Darcapeed, by the Chicago 
Iton. Jan. 1916 coupon paid 30 13 as Pitself. Tore 1715; 
V.85,p.161. For year ending June 30 191 prose. § $209,371: net, i7. 8; 
other income, $15, sah int., taxes, &c. ’ 9,525; bal., def., $86,698. 4 
1913-14, gross, $256 a eet, get 987; oie Sen "$5,388; in -, taxes, 
&c., $117,565; bal., def. 
EARNINGS. —, mos., eerste Gross, $213,907; net, aft. tax., $51,225 
July 1 to Apri 1 30. 1914- Per Gross, 169,643; net, aft. i 12/338 
— idgway: Sec. & Treas., ‘Geo. H. 


Pres -P. Cc. R 
Crosby.—(V. 96, p. 684; V. 161, p. 1715.) 

PERe MARQUETTE RR~—Reet. 3.333 miles; 37 leased to others < Cee. 
Alexis (near Toledo) to RH a Other lines, branches, &c_.... mir 
Ont., to Internat’l 


ton, on Lake Michigan --. .. .. ..384 


kage— 
Plymouth to Bay View. == = --412/| St. Thomas 





Porter, Ind., to Gr. Rap., Mich-.164| Bridge and Niagara 3 
Saginaw to Bort Huron, 4 panes 90| La Crosse, Ind., to Micn.StateLine 34 
Pt. angen to Grindavome SSt .- --126/} Other trackage -..............-122 

Grand e to Big Rapids,Mich . 142 Controlled— 

All dvd Ses spamming? Lake Erie & Det. Riv..........199 
to yo ep pelea 72| Other trackage ................ 44 
Operates car ferries P—wy mn to Milwaukee and Manitowoc. Of the 
n, , to South Haven, is 


other miles * 
leased to ‘Rake Shore & Chicago hicago Ry-for 25 years from April 15 1907. 


A 99-year egpengpent G Gor trackage with the M Cent. and Can. South 
from St. Thomas, Ont., nternat. B gees pia ara, 132 m.,extended the 
line easterly to Buffalo. [= July 18 e .D 2097; V. 78, p. 2600. 


ORGANIZATION. Ta adr 7 Dec. 
ure, ~~ in V. oe, BS 41, 
Receivers.—Paul H _ King and ¥ 
D. 983, 1057; V. 95, p. 48 — 
As to recei 


vers’ cert 
V 94, D. 1509, 1566, 1627, 76a: V.95, p: iBos: V9 
es a a legislati committee 


ve 
sale under ~—. M. o 


re July’ 5 , ae ia 4 
set for ce, 
and int. we. Fees" 

In mY role ry eR 
the consol. 4s o 


1901.” a 08; D. Pp. “1072 
PLAN OF MBORGANTAATIONT .—The plan submitted b 


ment to the Mich. RR. Commission in 
a reduction in fixed charges from $4,159 


Proposed Capitalization $105,000, 


Wises wacreenee GF WONT... ooo se ascodbeaees snneeaeces= 


Lines Owned—Con 


Traci 


et és a a tenatecwetoes: eee 


*00. 1519. 
98, p. Tees mf 
1365; ve 
fl 
Bes, ¥ 102 


000, a Reduction of $9,500 


In exchange for present outst anding securities__ $15,782,500 
To provide new money --__...-.--.----------- 6,000,000 
Reserved to retire $3, 000, 000 4%s and $2,870,000 


4s of 1903 on Lake Erie & Det. Div., the only 
‘ bonds po ets sana Sryop er $5,870,000 9.470 
aa oe same mtge. as s) for exchange---___- . ,000 
Som % prior adjustment stock to provide new money- ----- 11,200,000 


Prot ‘2p non-cum. to June 30 191 


r to 
Jue 30 1918 and rising to 5% cum. for year 1922 & therenteer 12,449,000 
purposes 4 50 


Common stock for ex: 


, cum. at 1% for y 


4 E. Waters of Grand Papide. V. 94, 
539, 970, "1592, 1598; 
1a 
1 and Bd. suits ‘consolidated. 
fee 000 5 aa me ra to un (03, D. 070. 
76. 
nthe Ret bond issues ‘under! lying 


the marnage- 

pate B2080 wy: be i 167) proposes 
but terms of 

exchange and assessment of junior Sess Soe » = June 16 still tr 


$27 652,500 





ayton id - 1911 toJ P. Morgan vV.92.p 
BONDS.—As to Impt. and Ref. Gen. Mtge. dated 1911. see V. 92. p 
796. 7 4s of 1 5. V. 90. p V. 89, p. 1668; V. 92. p. 


) are 
} A the a eee & capital stock ($1,400,000) of — L. big = B gem Riv. Ry., the 
ati , Ltd., 0 Toronto bales pore subject to call 
on aay ny Had day on 60 days’ notice. vio Bd 1302: V 76, p. 213. 
The colia 


teral ted under the $8 


Coll. ‘Notes ‘of 1911 was 


soid at auction, $6,395,236 being m4, and apoiied bos toward retirement of 


notes, jeovie amount unpaid, with Ly wakew f $ 
The 1,200,000 vst of Bos notes issu in 1912 are = gin oF by deposit 


—_ A ‘Old stony map ey 
This ade oo D oe 
oy sold; see +D. 
Lake Erie & Detroit River Divis 
Pere ca RR. 
Marq D 
by,P. M. ey F & Lake Eri 


nat $1 SOL. 000 Cin. Ham. & Da 
Marquette impt. and ref. gen. M. bs. 


jon m b, 1356: V. 77, 


e., . 89. 
of Ind. 4s. V. pt 19, A V. 85, p. 469, 519. 
ock & Nav. is ‘4s. $470,000, guaranteed jointiy 


Lo An atsteiol Com 


ufpment trust bonds dated April voi}. Series hand and “B,” cover, 


with Oe em wng $375,000 each of refunding 4 


s. V.92,p. 


EARNINGS.—10 mos., '{1914:18---Gross, $17,608,608; net, $5,228,335 


July 1 to April 30. 


1914-15__-Gross, 15,126,304; net, 3.630.940 


Surplus for above 6 mos. after interest, Se, rentals, etc. sf ves as $516.13. 


against deficit of $415,080 for same 6 mos. of a, 4 
REPOR 


p. 


T For year ending June 30 1915, V - 101, Sgaa: Vid). 67. 


Year ending June 30— 


Operating revenue_._......--.. 
Operating expenses..........-.- 


4-15. 1913-14. 12-13. 
---$18,028.210 $16 318.597 $18,007,716 
13.444.014 18.034.1 14,464,034 


-<-- 





Net operating revenue_.....-.- 


--- $4,584,196df.$1,118, a7 $3 543,683 
643.168 555.242 








Te Ba cca cts eeiidiis Stich intimin wile oie 514.692 
et (after taxes) .............-.. $4,069 ,504df.$1, i$? i $2,.988.441 
ous CI Sinise Eke Saineie 194,538 185.9 154.845 
Total net income ............... 264 ,042df.$1,577, Ta $3.148 286 
Interest on bonds x_............--- "186.179 "192.903 an Bh 
Interest on bills payable Wee ttt aie 789 ,4 ‘678. 108 ete 
Interest on receivers’ ctfs. x......... 331, ‘3 138: 136 
ON co Gees ais hike ddecdewe 766.687 tl a7 pt = 4 ‘085 
Hire of equipment...........-----. 609 .074 9.735 





Balance, deficit. ............- 


x The 


--- $1,419,265 $7. T5808 $y 505 5G 
paid by the receivers d une 1914-15 was 


total interest 
741 688, against $1 319.4 940 in Pig13- 4 and $2.795.58 7 in’ 1912-123.—(V. 
01, p. 1800, 1882, 2145; V. 102, p. 67, 713, 976, 1163, 2078, 2167.) 


PE KIOMEN R.—Owne from 


Jct., Pa., to Emaus Jct., 


Perkiomen 
on P. & R. Ry. Emaus ict. to J to Allentown ae =, 


Stock ($ 1 );000, value of shares 
ag vd 


ted under ite J 
ed in 1887, 


mA 
283. eorganiz 
317, .784; other income, $3. ,143; int 


whned Oo. an 
Gen rice ore at ak RT 
In — 1914-1 $630,137; net, 


nt., taxes, &c., $163, vements, 
763; divs.. (42 630,000; bai., sur., C2 $163.2 #0; impr 3-14, gross, 
B31 Tid: net, $305,630 er 78. B. 2 3885 : 


P —Wil 
ETERBORO H RR. 
penses. pital 


to Boston & Lowell tor 08 yea ears’at 
.000; par, $100; A. 


on stock and ex 


OR ADEL ETA. & BALTIMORE SENTRA, BR —West Phila. 


63 m.; 5 awe, 5o 
holds $2,497, 180 of the $2,499,127 stock 


1] m.): branch, 2 m.: 


to 

ouble tack. 
wa tc Phil ia, alt. & Was h 
i eS" 


d‘ guaran 4 
May 1916 merger was voted. ‘V. 102 p 1541 Ab pon 08: 
94, p. 1627; V. 98, p. 305, 388.—(V. 08. p. 1246; V 02, bs 3 Ba) 
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RAILROAD COMPANIES Miles | Date Pa Amount Rate When | Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page. } Road | Bonds| Value (Outstanding % Payable | and Maturtty Dividends are Payable 
tomen—— let M Ser 1 (istioan) ggup &1.PeP.kv.c*| 38.2) 1888 | $100 &c| $799,600 5¢ Q—J Jan 11918 Reading Termina!, Phila 
Ser 2 (2d toan) g gu p & . — PeP,kv.c*| 38.2) 1888 ’ 1,125,000 5¢ Q—J Jan 11918 do do 
Peterborough Rei Stock La ae db x rae pe daaste on o= wou} cows 100; _ 385, 4 A & OApri1916 2% (Nashua, New Hampshire 
ee antic Coas 
Phila & Baltimore Central—See Phila Balt & Wash 
Phila Baltimore & Wash—Stock auth $25,350,450 -- Soe] dene 50! 25.138,000/41n 1915)J & D\Jnne 30°16 2%|Broad St Station, Phila 
P W & B (old Co) plain bonds.) All secured = ---| 1887 1,000; 1,000,000 4 A & OjApr 11917 Off, Phil; Kidd,Peab, Bos 
Piain bonds .. ............- by 1903 -xr -%-| 1887 1,000; 1,000,000 4 M & NjNov 1 1922 Broad St Station, Phila 
Piain bonds gold....-...-.--| mortgage. = ---| 1891 1,000 930,000 4¢ \J & J Jan 11926 do do 
Piain bonds gold .--.-.....-- ---| 1892 ,000} 1,000,000 4g¢ |A & OlOct 11932 do do 
First mortgage $20,000,000 go d-- Repay xo*ar* 214) 1904 {1,000 &c| 16.070,000 4¢ |M & NINovi1l Am Ex N Bk, NY; & Phi) 
Plain bonds gold due $500. Roary, as aa Slee” ---| 1909 :000} 4,000,000 4g¢ |J & JToJan 11924 |Broad St Station, Phila 
Phila & Balt Cent—1st M $10,000,000 g gu p&iFP.x e--| 1911 |..-.-.-.| 2,200,000 4g |\M & NI/Nov 1 1951 pS SSE, | 
Phila & Ches V—ist M ped ola fe red he? Je PeP. kv.c* ---| 1888 500 280,510 4g A & O/Apr 1 1938 Reads Terminal, Phila 
lst mtge old 4s not pref int reduced in ’ oon t PeP.kvc* ---| 1888 500 100,000 8¢ |A & O/Apr 11938 do 
Philadelphia & Erie—See Penns ee 
Phila & Prank——First mtge $500, ar.GuP.kv.c* ---| 1892 1,000 500,000 4g iF & AjAug 11922 Reading Terminal, Phila 
Phila Germ & Norristo wn—Stock rental P & R Ry-.-- Oh woes 50} 2,246,900) 12 Q—M Sane 5 1916 3%|Mar & Mer Bldg, Phila 
Phila Harrisburg & Pittsburgh—lst M ¢___. kv.c* &r 46| 1890 1,000} 2,000,000 5 A&O15Oct 15 1925 Heading Terminal, Phila 
Phi hiledelohia & | » Aor fad M By eee Ry e) - -kv.c* 22); 1892 1,000} 1,599,000 3&5 A & O|Oct 11942 do do 
ila a eading Ry— Reading Compan 
: phia & row dat mies 10% rental Penn O61 uss 100} See text 10 Q—J Apr 10 1916 2%/Treas Penn RR Co, Phila 
Phisippine R ‘00 DOO —Stock $5,000,000 authorized. _.._.-_- MRSS OT gee @ se aang So REEL ae Coes FER OS ty ae 
$15 nt > a 8 ered 110__-Ba.xc* &r* ---| 1907 1,000; 8,551,000 4¢ |\J & JJuly 1 1937 Bankers Trust Co,N Y 
Piedmont & Cumberlands Western Maryland 
Pine Creek—See New ork Central 
Piqua & Troy—First mtge $250,000 gold ener p & i_..o 9} 1899 1,000 250,000 4¢ iM & N'Nov 11939 Un Sav Bk & Tr Co, Cin 
Pittsburgh Bessemer & e Eri ommon 3% rent pO iy 50! 10,000,000 3 A & O/Apr 11916 14'Check from Co’s Otfioe 
Preferred stock 6% cumulative guaranteed by rental weet Shaw 50' 2,000,000 6 J & DJune 11916 3% do do 
Pittsburg Shenango & Lake Erie lst M ¢ _.Ce.xc* 134| 1890 1,000; 2,989,000 5¢ |A & O/Oct 1 1940 Centra! Trust Co, N Y 
Consolidated first mtge for $4,800,000 ¢ --Ce.xc* 151) 1893 1,000 579,000 5¢ J & J suly 11943 do do 
Pitts Bess & L E cons mtge $10,000,000 g -_Us.xc* 193) 1897 1,000; 6,432,000 5¢ |J & Jan 11947 United States Tr Co, N Y 
Debentures gold $2,000, redeem (see text). UPix 193] 1899 1,000} 2,000,000 5¢ |J & DJunel 1919 Union Trust Co, Pitteb’h 
Greenville equip trust $100,000 due yearly g-UPix| ---| 1900 1,000' 400,000; 5g |M & N/ToMay 1 1920 ao do 
Butler equipment trust $2, cg ts 57 ge Pix ---| 1901 1,000; 2,050,000 5¢ |A & OApr 11921 do 
Pittsb Chart & Yough—Gen M $1,000,000 g gu_FPik 19} 1892 1,000 161,000 4¢ |A & O/Apr 11932 Ottice. ° pittsburgh. Pa 
Pittsburgh Cincinnati Chicago & St Loais—com stock! 1,499; .... 100) 37,595.861/)________ J & JJan25 °16 2%/Treas office. Pi. Pa 
Preferred stock .-...-......---......--.-....-- 1,499) .... 100} 29,916,200'214%°15\J & dJiJan 25 ‘16 4% do 
Chic St L & Pitts cons M ($22,000,000) g-.Un.xc&r| 6581) 1 000; 1,506,000 5 A & OjOct 1 1932 Reg Penn RR, N v coup 
j ( 








PHILADELPHIA BAL. & WASHINGTON ON R 
—~<Dpwecee f track, . (*see 


.— (See Map Penn.RR.) 
all 717 mil company): 


argo Lh Miles: be controlled, Tense. é&¢.— 
puile’t to Washington, D. C.. via Phila & Balt. Central Od os dae ee 
Balt., all double pal saan os BG Delaware RB uk oo oo 
Bowle to Pope’s Creek, Md .. .. -. 49| Delaware, Md. & Va.*......-.... 98 
Branches to Delaware City.&c_. 45|Other lines (7)_.........-.---. 52 
ORGANIZATION.—A consolidation Nov. 1 1902 of the Phitadelphie 
Wilmi oR & Baltimore RR. and Baltimore & Potomac RR 
295, 1 V 82.p.510_ See Washington Terminal Co. on another page 


The Pon A wubenl May 15 tom 


subsidiaries, Phila. & Balt. Central, Elkton & Middletown and the Colum- 
bia & Port Deposit RRs.—V. 


02, p. 1897. As to status of boat lines in 
1916, see V. 102, p. 1155, 1250. 


STOCK.—Stock, authorized. $25,350.450:; outstandi Jan. 1 1916, 
$25.138.000, of which Pennsylvania RR. owned $25,135,475. 

Dividends since consoi., Dec. 31 1902 to June 1916, 4% yearly (s.-a.). 

BONDS. —The first mo rtgage of 1904, ($20,000,000 authorized) is a first 
lien on the Philade pe D timore division, 117 miles, all double-tracked, 


e with the Phila. Balt & Wash., the 


and also secures passu the $4,930,000 debentures of the former P. W. & 

















B. (see p. 4 of *S $3 080.000 * of April 1895), and also on the line from Baltimore 
to Washington: $3 000 are reserved | to retire the wares and Balti- 
more & Potomac bonds. V. 78, p. 49; V wana 2 Ba! 795; V. 97, p. 1427, 1734; 
bi. ‘Phe s4 2000 000 ella ie fs of 100 are i b ew mortgage 
y any new m i 
V. 84, p. 1368; V OSS i O84: V- BT D100 
EARNINGS.—For four months pea April 30: 
4 Months— _ Gross Bas Other Fized Balance, 
Earni wer sry op Income. Ch ne es. Sur. +o 
p< ipapeondibe ep abE $7. 7 35 si. “756 15 $513,692 $1,173,120 $1, 
WGP Sen ccwue 1,071 610,762 489,945 1, 138° 875 def.38. 185 
REPORT. Bae: for 19ne in V. 102, S488. 
Year end. Dec. 31— 1913. 1912 
Gross Fa Ri bins one ecntel $21, SIL. 137 $20. 357. 562 $21,164,341 $20,289,042 
Operating expenses____ 16,446, 1222 16.598 035 17,610,436 16,084 ,502 
NOR. Nc nstibheaitaakail $4,864,915 $3,759,527 $3,553,905 $4,195,540 
1915. 10} — 
Net earnings___4,864,915 3,759,527 | Leaseofoth.rds. 693,762 683,487 
Taxes, &c___.__ 649:861 '674,174| Hire of -, bal. 654,341 607,565 
Joint f: “rents 770,707 713,969 
Net income __4,215,053 3,085,353 | Bond interest___ 1,936 
Divs. received__ '989:326 1,022,955 | Oth. int. & misc. 320:926 237 889 
Joint facilities, Dividends” (4%).1,005,520 1,005,520 
rents, &c _... 375,361 365,690) Additions, &c_. (996.326 ‘'223,633 
Gross income_5,579,740 4,473,998 ance, surp. Oe Beenie 
1641; 98 Ps ; 831, 1000: V. 100, p. 902, oa. 7 102,p Pog. 453° $164; 1250, 


tai DELPHIA & & SESTES, WALLEY Aoi iy -—Road from Bridge 4 
to Downington, Pa.. 23.9 Wie Ce stock epee oe 
in common, $550,000: ag Fy referred, $205,100; total, 00, of whi 
ing 5 Com a. owes 89,300 hee vom ps and $205. 108s pref., ‘$ 0.200 common 
and ref under en. mtge. o eading 
Co guarantest bonds, < th int, reduced. See iy MS. 1064. 
PHILADELPHIA & PRANKFORD RR. ji from Crescentville to 
Frankford, Pa., 2.55 total acks, 4.08 miles. The $500,000 
stock Is owned by eae yp ee a which $498, ‘950 is deposited under 
its (ee mortengs e of 1897; orinaipal and 4% int. is guaranteed by Reading Co. 
hiladelphia & Reading Ry. for 999 years from July 1 1907 for 
iprerees on $500 ee pe first meee | sy and; $ pik Ae  euamtanting Bee 
any excess of net earnings a uction 0 ncipal o 
latter, and thaveateer te dividends on moon — CV. 67. p. 1358, 1 1357.) 4 
RAIL ADELPHIA GERMANTOWN 7 Ps ya. RISTOWN RR.—Phila., Pa.: 
to Norristown and Germantown, Pa.. ¢s; second track, 20.43 miles: 
third track, 3.81 miles; total track, 86. Ce a leases Plymouth RR .93 
miles Leased on Nov. 10 1870 to Phila. & Reading for 999 years; rental, 
$277 .625. including $8,000 yearly for organization expenses. 
—Harrisburg" 


PHILADELPHIA HARRISBURG & arvland Yh 45,85 RR. 
Pa. to Sh pp ages M on the Western Maryland 5.83 m.; 2d trac 
60m. Leased Oct. 15 1890 for 999 years, 


laterals, 14 
at 5% on Pome ag int. eo] bonds, taxes oni expenses, to Phila. & 
, oe int. Lease as 


which by endorsement on each guar. the bonds, 
sumed in 1896 by Phila. & Read. Ry. Stock, $2, 


PHILADELPHIA NEWTOWN & NEW YORK RR— 
Newtown, Pa., 22.22 miles; 2d track, 2 50 m.: 3d track, 2.16 m.; sidings and 
laterals, 4.71 miles. Stock—com., 1,225 000; ‘bret, ,000 » $50 
we bonds, Soae.200 Sate coupons only parti paid—see Vv. éf. $3) 

wn e ea Oo. an 897, 
nee 000 addltional eres | owned heyeney fe is Oe om" igo of 18 on 


000 bonds reduced to 
a Bo BE, u 3% + A 2 1897 and ce a first 


Tae eee te 


subject to said agreemen 68, p. 773. Year 
ending June 30 1915, $165,899; oper. def. 913; other income, 
$051 Sh, int., taxes, gross, $102,748; (opere det. $4, $104,650; bal., def., 


PHILADELPHIA & READING RY.—See “Reading Company.” 


PHILADELPHIA & TRENTON —Ph 
PP at} R RR. 1 Gataty lla. (Kensington), Pa 


ville, Pa. miles, mostly four-track nJ 
999 years to Pennsylvania RR. at 10% on $494, 100 60 stock ae teased tor 


$765,000. being owned by United New Jersey RR. & Canal Fara 


13 1906 b 
the United 


PHILIPPINE RY.—Under a concession 
Philippine Gov't, in accordance with an Act of 





ranted —_ 


Ai vo 
Congress 0: 


in 1905, and with the approval of the Secretary of War, this oumpeey has 
contracted to build lines of railroad in bgt" Philippine Islands as fol Isi- 
and of Panay. 100 miles; N 00m_.,and Cebu,95m. The construction 
of 35 m. on Cebu is optional to the company. which has the right under the 
contract to construct an additional 25 m. of main line on each of ee islands. 

Definite location surv have been com i as follows: Panay, 105 
miles; Negros, 73 miles; Cebu, 80 miles. es of road on Cebu is in 
operation and 73 miles on Panay. 


ORGANIZATION AND SECURITIES.—The company was inco 
March 5 1906 under Se laws of the State of Connecticut with an aut 
capital of 35, 900,900 and is being financed pas a BEV 88, headed by William 
Salomon & Co. 'V. 80, 2622; V. 82, p. 219, 752; V p. 493, 970, 1412; 
V. 85, p. 794: V. 87. p a "B58. Under the terms of the concession the Philip- 

pine vt. gearantece int. on an e of lst M. 30-year sinking fund 
ro gold bouts, which may be issued to extent of 95% ot cost of construoc- 
tion. Any ee yments by the Government become a cumulative lien on 
the ject to the lien of the Ist M. bonds. The entire issue of 


an annual sinking fund, 
Ww uly 1 1911, before any dividends can be 
paid on the stock. eg BR concession provides th:.t in lieu of 
= ab oy taxes the et shall pay % of 1% of gross earnings per annum 
period the life of the bonds, and yng See further suitable restrictions for a 
ay thereafter. The bonds have been accepted by Secretary 
pe as security Rh Government deposits in etional banks 
uae ‘T.—Earnings for ee or 1915, gross, $362,407; net after 
vet. $125,397; other income O56. total ied ctions, $343. 305; add’ns 
and betterments its, $463; bal. Sree $215 121 > 
DIRECTORS.—H. T. 8. Green, Clarence McK. Lewis, Gen. Frank 
MclIint Tag Barclay Parsons, J. G. White, Alonzo Potter, Frederic H. 
ae illiam Salomon, Charles M. Swift, Cornelius Vanderbilt, a Chas. 
Walcutt Jr. Chairman, vote Salomon; reee.. Charles M Swift; 
venue Frederic H. Reed and C. Lewis; V.- Gen. Mar., R. R. Han 


cock; Sec. & Treas., E. eborlain: "Asst. Sec., Frank S. Connett. 
Office, 43 Exchange Place, New York City. '—(V. 98, Dp. 698.) 


PINE BLUFF & NORTHERN RR.—V. 102, p. 886. 
PITTSBU . BALE x LAKE ERIE 2 a .— Bessemer, 
pURG H ¢ ral BR a ER! 


Conneaut 
26 m.; eae 4 


rated 
thorized 


Pa., to 

er mileage owned, 
aoe ae ee Sead Conneaut Lake & Lines- 
ville RR. and Lin e to Meadville. ; trackage to Cascade, near 
Erie, &c., 13 m.; total, 247 miles (142 2 alles double-tracked) . 


ORGANIZATION, Be, A gonsolida udedion esen. Py gt . Bont lines to 

D. »D ° 

500.500 common and $761.000 referred are owned by 
Teoned tor 900 years from April 1 1901 te the Besse- 


Muiaiary OE the we Steel ten 


for 6% on pref, and 3% on com. stock, 

on : 

"i. lexeme guaranteed by the U. 8. Steel Corp. VY. 72. p. 137. 
“BONDS. —Debentures of al 9 may be called se 


for each year 4 unexp ™ 

The P. * L. mtge. of i897 1s for $10,000,000 (trustee United States 
Trust Co., b 4 - covering all the railroad, peopetty. | rights and franchises 
of the as ie company, including the © agreement with the Carnegie 
Steel Co., Ltd., and the Union RR. Co. Of the 5s of i897, $3 .585.000 re- 
served to retire Pittsburgh Shenango & Lake Erie bonds.(—V. 75, p. 1203.) 


PITTSBURGH CHARTIERS & YOUGHIOOHENY RY.—Owns from 


Chartiers to Beechmont. 19 miles: rm Beis rs Ry. 24m.; 22 milesin 
all. STOCK outstanding Jan. 1916 390 000" "$940, 000 owned jointl 
by guarantors mentioned below. ek, stock, $1 500 ,000. V.82, p. 1269. 


DIVIDENDS.—In ieee. of ; 1896, 
1%: 1900, 4%: 1906. 6%: , 10%: i908. 4%: 1909, 8%; 1910, 4%; 1911. 
none; 1912,6%:; 1913 ad 1014. none. Of the 4s, half are guar. ) 
by Pitts. Cin. Ghic. & St. L., the o half b y Pitta See 

V. 56. p. 650. Bilis payable Dec. By 1914, * $78" 477. In year 
ending Dec. 31 1915, gross, $419.945; net, $210,428; other income, $6,000; 
charges, $50,657; surplus, $165, 771.—(V. 82, Dp. 1269.) 


pirts. CINCINNATI CHICAGO & ST. Louis + Fe ion Maps Pa.RR. 
ines owned-— Miles. Ltmes leased (Concl.)— Mtles 


11%; 1897. none; 1898, 7%; 1899* 


guaranty, 


pittsburgh, Pa., to Chicago, Til. 511/ Ohio pene A “yo sation seh dasitagell 9 
Rendcomb Jct to Anoka Jct.. 166) Pitts. Wheel. & Kentucky _-* 28 
Bradford Jct. to Indianapolis... 104|Ch. Ind. & E. Ry.(V.84,p.1183) 4 
Indianapolis to Jeffersonvillie.. 108| Eng. Connecting Ry. in Chic... 
ONE ct cnceaneebsctenue 5 | Other limes ............. tL 
a Operated u under thetr own organ. 
Total owned _.............-1,144| Pitts. Char. & Yough.____._.- 21 
Teekeoe—Indianap. to Kokomo " Waynesburg & Wash,.RR.-.... 28 
leased (*See these cos.) — Total of all Jan. 1916_._.-- 1,538 





orktue Miam!i_ 
In April 1916 the Pennsylvania interests let contracts for the construction 
of a 41-mile line to extend from Ben Davis to Frankfort, Ind. 


ORGANIZATION, &c.—Formed in 1890 by consolidation (per terms in 
¥ 50, p. 875) of Chicago | St. Louis & Pittsbu h, donerecavsr? Madison & 

Indianapolis, Cincinna’ Richmond and Pittsburgh Cincinnati & St. Louis 
Oontrolled by Pennsylvania Company, which on Dec. 31 1915 owned $24,- 
169,600 common and $24,886. preferred stock 

STOCK .—Authorized: Common, $45,000,000; pref., 

The pref. stock is “‘non-cum. and entitled to a ay. of 4 
of the net earnings as declared by the board, with 
been declared on Se com. ° an additional 11%. Bere 5 
&% on both —. & pref.. they more peo , 


tockholders were offered 
1914, raising total out to $29. ip roe 460 pre 99, p. ee at an 7. 
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RAILROAD COMPANIES Miles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
For abbreviations, &c., see notes on first page) Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payabie 
is Concluded)— 

Soee Sane Caeaae S Spee ae Gee 11890 | $1,00010,000.000 4% ¢/A & OlOct 11940 |Penn RR Oo., N ¥ 

rs.oog000\8: goie-ese| (lies | FOUR uaa SHER S Cam tie | gg” ge 
olidated mortgage $75, “Oo” gold_xc ¢ ° ’ 4 ov 
Consolidated, mor <n & int (end) byl. *‘D” gold_xo*; 1,144| | 1895 1,000| 4,738,000 4¢ |M & N/iNov 11945 do do 
fea ansycsteekct eeeoe: eeu ase] HR | EB ERS) EB Sg Bau tioe | gee 
lily, all equally secured...-.- “FEF go 4 .877, eo 
ve: paged ae “G" gold-xo* 7 | 15000 9:252'000/ 4¢ |M & N\Nov 1 1957 do do 
“H”’ gold_xc* 1910 1,000| 2,706,000 4¢ |F & Ai\Feb 1 1960 do do 
|: ** gold_xe* 1913 1, 7,000,000 432 F & AjAug 1 1963 do do 
“J gold_xc* 1914 1,000, 3,494,000 4 M & NiMay 1 1964 do do 
Chartiers first mortage e assumed -.......-.--- xc* 23 1 1,000 625,000 38% eiA & O/Oct 11931 Co’s office, Pittsburgh,Pa 

Pittsburgh Cleveland & Toledo—See Baltimore & Oh/io RR : 

Pittsburgh Ft Wayne & C—Gen stk 7% Penn RR 470} ..-. 100; 19,714,286|7 in 1915 aa July 5 1916 1 34 Winslow, Lanier &Co,NY 
Guar special impt stock 7% guar by endorsement .. 470) 1871 100, 436, 7 in 1915 July 11916 1 do do 

Pittsburgh yy in Baltimore & Ohio RR... : 

Pittsburgh & Lak @ Eri e—Stook auth $30,000,000... SAS! xtizn 50} 29,988,000|10 in °15/F & A/Feb 11916 5%/(|Co’s Office, Pittsburgh 
First mortgage gold .........----.......--.---- ZC 73| 1878 1,000 ,000, 6¢ |J & JiJan 11928 do do 
Second mortgage gold Series A and B..-.-..-- N.zo 73) 1889 1,000) 52¢ iA & OvJan 11928 New York Trust Co, N V 
Equipment Trust Certificates _--~.__..----.-.-.-- smal IBIS jovani 3,185,593 4% |J & J\Jan 11928 Guaranty Trust Co, N Y 

Pittspurss Lisbon & Western—See Wheeling & Lake | Erle 

tsburgh McKees & vous —Stook ar (see text) ---| 1882 50| 3,959,650 6 J & J July 1916 3%/Union Trust Co, N Y 
wittse irst mortg: guar by P & L Eand LS & M S-xc 57| 1882 1,000; 2,250,000 6 J & dJiJuly 1 1932 do do 
2d M guar p &1 (end) by P& LE ae LS&M Saxe 57| 1884 1,000; 1,000, 6 J & J\July 1 1934 do do 
McKeesport & Belle Vernon ist M gold assu.FP 39} 1888 1,000 600,000 6¢ |J & JisJuly 11918 Fid Title & Tr Co, Pittsb 

Pittsburgh Painesville & Fairport—See Baltimore ry Ohio RR : 

Pittebuech & Shawmut RR —Stock.....----.---- a eo SEE 16 O00 BO ons nth ccdiniasl cnhntgddsawintid henipiedds dneotmacinmabie 
First mortgage gold red 105..-------- CE. ape ---| 1909 1,000, 3,873,000 5¢ |J_ & D)\Dec 1959 Intern Bkg Co, New Yorn 
1st lien coll Bscws g red 1024%-----...- G.ko*&r*; ---| iit 1,000) - $-300.000 4 g iM & irae t $017 Guaranty Trust Co, N Y 
Notes payable---.-....--...-----~---------.-~- ---| 1914 |-.---..- | #:062,101, 2 8 |---.-... }AUG LIVES | on wen en 

trusts due $10,000 semi-annuall aa ors ane] Senn 1,000) 130,000 5 M & N'|To Nov 1922 Columbia Tr Co, N Y¥ 
Ee en aad ont ean. “-"| 1913 | 1000 345000 65 |M & N/To Nov 1923 do do 

do oe 14,999 quar Jan 17 Yee Ss saliihin abies | ---| 1914 1,000) 74 ODS) 2 one 2a] nono wale enn nn cenccece 4th St Nat Bank,Phila 

do do 0.000 semi-annually. _-----~- | <cc2] 1914 1,000,  570.000' 5 \|M & N'Nov 1 1924 Columbia Trust Co, N ¥ 

do 165 quar inion sedper. ---| st ---5- 555, 1 abn anal oe poosin Vv asiote | ‘Mug-Sept ante caee Go Gat deans Veg shay on —_ 

Pitts Shaw & No—Receivers’ certificates ... red par_ ---| 1915 ,000| 1,700,000) - arious | Aug- pel olumbia Trust Co, 
Recei oert Vv. 102, Cit tnt dnnckes a “wel See 1.000) 875,000) 6 M & SMchi 318. do do 

a pe a ee ee ee ee eee ee leew ibs me ttt pes 
First mortgage gold $12,000,000__..._..-.. Eq.xo*; ...| 1899 1, ’ g iFe e . pa 
First mortgage gold gold $15,000,000_.-.....-.- x) ---| 1902 | 1,000; 14,491,600 4¢ iF & A'Feb 1 1952 | 
Car trust (receiver's) due $11, ‘000 semi-annually __x ---’ 1910 1.000 121.000 f J & D'To Dec 1 1920 lCotumbia Trust mf NV 
STOCK OF OLD COMPANIES unexchanged Dec, 31 1915 $97,839. EARN INGS.—4 months ended April 30: 

DIvs. (Since 1900) (°02-’05. "06. '07-"09. "10. "11-13. "14. 1915. 1916. aoe Net eae choraas Balance. 

Proferred (%)--..--(4 viv. 4% Gyly. 6% Syiy. 3% 2% 5 4) | 191g... $7. $7,497 506 $3, 3,615,902 $132.05 050 $926.56 $3.111.065 
in 1915 the culy, dividend paid was 234% in Jan, on the pref.: in July | 1915 ----—----- 122,016 1,202,525 394.335 | 481,973 1,114,887 

dividends were deferred untfl the end of the year and payments were Cai rend! ee. cal. year 1016, a: 102, Ps ness. 


changed to semi- ae In Jan. 1916 4% was paid 
common. V. 101, p. 2145, 2168. . 


— —The consolidated mortgage for 676.90 -000 a (Parmers’ Loan 

& Trust Co. of N. Y., trustee) covers the en Sufficient 

consols are reserved for "the purpose of re e all ST weoeiooal bonds at ma- 

turity, at which time they must be — = e remainder are {ssuabie for 

= rovements, additions, &c. They a : ee, as to 7. 
int. by the Penn. Co. The eine on es are all equally secured. 

env. in “Chronicle” a, 21 1892 and wanenaiey on bonds. In A . 1913 


,000,000 consol. 4 Series [, were sold to "ative the 
Beavile & dadiana 5 £5 bonds a re” for construction and equipaneat.. V 


Pa Bee. 1 1914 4 $5 484 304; bonds ane yp AA a rovements. 
ov. 14 ma 


sie. p. 475. Equip. trust 
.081,4 


EARNINGS.—4 meentia aa April 30: 


Meron Canie Balance, 


peo ote Surplus. 
LOE ‘ak beso $15. Oat. B97 3° 4324 (75 $195, 7998 $2, ais 969 $1,412,204 
peter yy 15 207,335 53,460 99,890 
REPORT , ees for 1915, V. 102, p. i431, 1449. 
Yr.end.Dec.31: 1915. 191 iat Deduc. Pe = fons. 1914. 
Miles directly Joint facilities $367 ,33 $362,412 
operated _ 1,472) Bond, &c., int. 3, 


Gross earns_$41 445°600839,139 9/400 | Sep. o a 
Net fatter tax) 9,246,126 7,210,547|M us. 
Jointfac.rents °422:105 400,692 wer gy fund. 

Misc.rents,&c. 313.487 263,822 te (4%)1, 





96,640 1,099,441 
Com. divs. SEL, 916 (34)278,803 


on pref. and 2% on 


337: V. 92. D. oat 
’ns Dec. 31 Viots: 


002, a36 3, aus. 408 
+347 2,637 

56,745 57,106 
rtf 130 880:520 





Gross inc..$9,981,718 $7,875,061 
Deduct— 


Lease oth. rds.$1,085,758 $1,054,302 | Balance, surp.$1 
Hire equip. ogy 738,921 





—V. 100, 56. 230, 475, 1259, 1839, 1355, 2168; V. 101, p. 2145; «3 


102, p. 523, 1431, 1449. 


ryseuRar roar yy. AYNS. & CHICAGO RY.— a8 ate 3 Penn. RR.) 


h, Pa., to Chicago, 
miles. Double track, c, 470.1 man 


From July 1 1869 leased for 999. years to the Penn. pe rental pays inter- 


a, coun fund of debt and 7% on stock, payable Q.-J 


901 an extra div. of 2% was d , on both th stocks, but it will be 


paid on guar. spec. stk. only in case courts so decide; V 


CAPITAL STOCK.—The special improvement stock is issued to Penn. 


RR, for imprevements, &c., under Article 16 of lease, 
the lessor may issue special al bonds or stock. 


of endorsement in V. 56, 774. Thes al stock is in all ts sub- 
ject to the general or prior Giook and to “‘the rights of holders ot o8 if oenume 
Or prior stock to have distributed to them in quarterly installments an annual 
dividend fund of $1,380,000, free of all taxes."’ This special stock tstesues 

om time to time for betterments; in 1902, $1,418,300; 


9,200; In 1 


1904, $4,95 905, $3,341,900; in 1 $3,029 7 
$1,431 “300i in 1908. $2,681. 3060: in 1909. $1,552,800; 


in 1911 $3.838 300; in 1912, $1,993,400; ‘in 1913 


uar. special stock outstand Dec. 31 3; 14; ,000 
= owned by Penna. Co. V. 97, p. 365. No bonds out. V. 94, p. 1627. 
Eros -—1915, lessee’s profit, $2, SB4 :925; dois, loss, $277,372; 1913, 
.754; 1910, $1, 574,986: 

500. $i 748-115; 1908" $1883 6 —(V. 97, D368, V.99, p. 121 , 344.) 
_ PITTSBURGH & LAKE ERIE R.—(See Maps N. -. Central RR.) 


$715,295; 1912, $1, 26.174: i911, $1,2 


from na gg a! aselton, 


o., 
Rt tines to Nemoantin' & ce had 6 m.; total owned, 7 m, (of which 68 m 
Pitts, McKeesport & 
Yough. (which see), 1 1g m m.; Mah. State Line RR., 3 m.; Beav. & Ell. R 
4m.; on Ferrona 


* double track); 46 m. 3d end “43 m. 4th track; leases’ 





m.; hts on: ela R m.; +8, Erie RR.. 
24 m.; Hastten be Youngstown, 2 ; total, 224 miles 
In Jan. 1910 a ip ann recment Was ihade with the Western 


Meryiend, which completed 1 duly ar it eS 87-mile connecting line with the 


V. 92, p. 874. 
The Lake Erie & Eastern R 856 th be 


on the main line of the ira RE. E. northwesterly through 
one which is jointly owned by the com company and ks Manon! Coal R 


opened apeut Jan. 15 191 V.99.p 1911; 
Ho. we to Little orga RR, see caption of that 


OCK.—O in harmony with the N. Y. Central, which, Dec. 31 

1915, ovned Si¢ 04,250 of $29,968,000 stock: 
Btockhol sos 000 to increase og ee ae “es 
from 000 0.00.00 ‘or “* 4) ” at not less than 
par, as and w he board, the stockholders to to have the first 


privilege to po i aa 1718. 

P.& L. B. eee Genel: acd noaiiiben ok Ptine Chic. 
470,000, and of Mon. Ry. 
Mahoning State Line RR., $96,200; 

Lake Erie & Eastern RR.. $105,000. As to 
RR.., see that com) GrS eacunen. 


e Pitts e Erie and N. Y. Gonteat RR. Sotatiyy own $3.076.- - 
of the $3, 50.650 F Pitta. McKeesport & Youghiogheny RR. stock a 


T 
900 
$65 per $50 share. V. 94. 768. 

Covenants to pay New York Central Lines equipm 
share of the amount outstanding Dec. 31 1914 ee 


DIVS.—/’86-'91. '92-'06. °07. 08. "09. "10. "11. '12. "13. °14-"15. °16. 
Per cent..\6 yrly. 10 yrly. 12 11 10 50 35 22 165 10 


Tot. deduc_$8,145,482 $7,819,729 
$55,323 


$2500.000; Beaver & Kllwood Wik 615.000. 
Pittaburgh & Clearfield 


'836 236 


branch, 470 


- 72, p. 821, 1188. 


which provides that 
. 139, — wording 


in 1903, $2.0 


-» to be 4-tracked; 


from Struthers, O., 
Y '3- 


; V. 100, Dp. 
company 


leartiaid i, $107 a 
bonds of M 


ent trusts of 1913, its 
$3,716,525. 





Gross Net after Divs. Balance, 
Year— Earnings. coe +C. BA Geebees: (10%). — 


tots clones 18,196,068 8,617, Ter 1 038, 688 2,082,697 2,998,800 4,569,979 
sin soniep 15,597,365 4,614,440 1,044,155 1 1,575, 176 2,998.800 1.084.614 
<W, ee p. 1911; V. 100, p. 399, 1079, 1163; V.'102, p. 1060, 1437, 1535, 


eiieiieaiil McKESSPORT & VOUGISOGHENY on ae Maps 
New York Central Lines).—Owns from Pittsburgh to Connellsville, Pa., 
£6.70 miles; Belle Vernon Jct. to pag Bante tO Jct., Pa.. 38.52 m.; branches, 
21 00 m.; leases. 2.00 m.; total, 118.22 m., of which 93.04 miles double tr’k’ 
LEASE —Leased to Pittsburgh & Lake Erie RR. tor 999 years. hental 
is 6% on the stock, principal and interest of the Pittsburgh McKeesport & 
Youghiogheny bonds belng guaranteed by Pittsburgh & Lake Erie and Lake 
Shore & Michigan Southern sy: the guaranties being endorsed on 
the share certificates and bonds. The guaranty of the stock is on the ex- 
ress condition that the holder shall oR par for the same on July 1 
O34 : Goo. wording of guaranty in y 4 5 pened authorized, 
$4, 000,000 ; first mo e bonds authorized, $2,250,000; second m [oe 
bonds authorized, $1, ,000. Profit tolesseein 1915, $2. 312 663, of ch 
ong sat = payable “to the Lake Shore & ion sgn Southern. 
RR we y+ ts. & ae eee sat he and Lake dager wie & ry peas - (now N. 3 078.000 
peed jointly stock at $65 per $50 share; $3 , ,900 
acquired up to Dec. 31 et etcar 94, p. 768.) 


PITTSBURGH & SHAWMUT RAILROAD.—Organized to estab- 
-_ an outiet to Pit bag gh tor ae Shawmut & Northern RR., which 
ee below. Is buliding 102 miles of road from Brockwayville, Pa., to Free- 
port. P Pa., on the Pennsylvania Fete 28 miles northeast of Pitteburen, 
rockwayville > Kittanning and branches, 90.14 miles, has been com- 
pleted; balance to Freeport, 13.88 miles, building in June 1916. 

Freeport is at head of slack-water navigation of the Allegheny River 
(under as os ot U. S. Gov't), ry formi a water pm for freight 
traffic ttsb district oe & petnte ts and 
the Gulf of FAs rang he road aempaened a is leased tsb. Shawmut & 
Northern RR. Co. at a rental equal to the net earnings of the P. & S. RR. 
pine 28s. pad he Le Bok pte tel Le &S. RR. tothe P.S. &N 

to expert examination and committees, see Pitts. S. & Nor. RR. below. 


ae AND ayraalone 1910 sold $4,000,000 of an authorized $12. 

000,000 of 50-yr. 5% « nonde susels ble at 105; Lg o:f,; ,000 

1914. The Ronde, ® are ens he 90.14 in operation and 13.9 m. 

to be co complesed gh 1915 (total, 104 miles); also pledge of 

$11,953. of is 491 000 ref.. 4sand $58,000 of $164.000 . & 

Nor. ist 5s cutssnnding.. ledge of entire $3,607,200 Allegneny ve Min- 

Co. stock and two trattic contracts = A “Al ot Me 4, $10,000 and 
ts. Shawmut & Northern. Total bond ah 500,000 

of which $4,000 009 were deposited as security f 3 for 3-year notes cen tala” ). 

and $2,500,000 under income notes maturing 


3-year no notes. 
The $4 4,500,000 first lien coll rust oes the Ob. notes provide 





completion of the eae yr retirement of $ notes due June i fore 
hey are soogsed b y (1) $4,000,000 Pitts. & Shawmut Ist M. 5% bonds; @ 
$3,000,000 0 euy River Mining Co. lst 5s gottre tonne): an $2,500, 
warnes od. -grade securities. See V. 1538. V. 93, p. 54; 
96, p. 1490. In Jan. 1913 sold =: 000 5% “eat ment trust notes. 
v.92 361 488. As to earnings, see P. 8S. & . RR. below. 


EARNINGS.—Year ending June 30 1914, rental “anne Baw eahar Sani: 

$241,549: total, $565,378; int., taxes, &c., $504,473; bal., sur $60,904. 
DIRECTORS.—Theo. P. Shonts, Wm. Shillaber, Thomas H. Hubbard, 

Edwin E. 7". = 3 Huntington, Dwight OC. Morgan, John 8. Porter. 

Nathan L. Py L. G. ‘ca sm. One. P. B. 

Mebride, B. i Davis -S: . Alexander, BE. F OR A. Derveer 
. 8. Hastings.—(V. 96, D. 8490: v 98, p. 1538: ¥. 101, D. 313° 1974.) 


PITTSBURGH SHA SHAWMUT UT 4 OR Nes on aud Ar a road 


counties, Pa., Bone ny to Ce ofeniand. N » & distance of 152 miles 
branches. Total now operated, 294 mil The al Pitts yes 
mut RR. (which see above) has under mastenemen © ing 
extensive coal =— 5 


fleids (large areas owned b ty, {dentin 
ee to river front in Pitisbureh district. " The 


miles and will, it is stated, Segue thd dhaehent ant ioteatneale 


reute eke ot a a tween the Pittsburgh d tral 
York and Sea. ea aa States, via Por Erle a and eb b. & Ww. _ 
Wooten] N. Y., to Hyde, Pa. Me 6i| a to Brockwayville, mie 
Prosser to Olean, N.Y... 9:01 yds to Bi to Wayland 3ct.N-% Noy. u 
Kasson to Waateharet 8 insiedl 18: 1/ St. ary’ 6, Diepas $0 2 Senoesam a 
ounce lien Rome 27 Bota ope seeps igiin 
Sate sae SX: BE aera 
Rusti aR ali J wmu 
To Be Merged—Now Leased— Kittanning to Freeport, 
Pitts. & Shawm. RE —Brock- ” *e. Pac core 
with branches..--..-'...”” 90.14 sai a -908.69 





REORGAN BATION -—On Aug. 1 1905 Frank og ae Smith was ap- 
receiver. - 101, p. 208; V. 92, 188; V. 96, p. 
committee omole geet 


th to reorganize the 
company, and consolidate it with the ttsburgh wm a 
Commmepees Samuel Kissel, ened Ft § Sh uy BS. 


" uel Fuller, Kinnicutt & Co.; R. ter 
of Maitland, Coppell & Co.; Charles Sargent, of Kidder, Pesheas & Co. 
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RAILWAY STOCKS AND BONDS [Vou. 102. 
RAILROAD COMPANIES Miles; Date Par Amount Rue When Last Dividend | Places Where [nterest ana 
(For abbreviations, &c., see notes on first page} Road | Bonds| Value (Outstanding % Payable | and Maturity Dividends are Payable 
Pittsburgh Shawmut & Northern (Concluded) — 

Gocomotive trust (receiver's) $1.309 quarterly -.-- Seal SD lébte eae BMT bo on«seahtaune dda, To Feb 1 1917 |Fourth St Nat Bk, Phila 
Pittsburgh & Susquehanna RR—Ist M g red 105 20, 1913 | $100 &c. 362,000 6g J & JIJuly 1 1943 First coup due July 1915 
Pittsburgh Virginia & Charleston—See Pennsyivania RR | | 
Pittsb fer R R& Coal— West Side Belt lst M gpl UPix| Text | 1897 1,000) 383,000 Tie we ae CUCU! A Rees es Sle 

heeborsh Terminal lst M $7,000,000 gold_CPi. nox Text | 1902 1,000; See text a2 ia @* (saree 4 Geen Ro ludged.eedawbbbawce 
Consolidated moregage e $14,000,000. -..--..- “oal EERO lakasoune See text O35 tucvavines Dee at | Engeedhhebhnameeremmimis 
Pittsburgh & Western —See Baltimore » Ohio aR ‘: 
Pittsb Westmoreland & Somerset—lst M $700,000g.N, 25.6) 1905 1,000 600,000 ome! Se eo ee ee re ee ee a 

Debentures (6% interest due April 1 1918)--.-.-- gee] OS" Ll nwcicese 48,900 GS: tTétedates ee 1 Gee |. . Le eenwenans snedeeibaiee 
Pitts Youngst & Ash—Com stk $5,900, 600 7% guar. : ave 100} 2,100,000 7 Q—M |June 1 1916 1%/|Treasurer, Pittsburgh 

Preferred stock 7% Guaranteed $9,100,000.-...-. ae cece 100) 9.088. 700 7 Q—M Spa 11916 1% o do 

Consol mtge sinking fund 1% not drawn____F.xo* i123) 1887 1,009; 1,562,000 5 M & N'|Nov 1 1927 Pennsyly RR Co, N Y 

First general morons $15,000,000 gold s f_.Ce.xc*| 138) 1908 1,000} 3.403000 4g¢ WJ & D Jeune 1 1948 do do 
Pontiac Oxford & North—See Grand Trunk Western |Ry 
Portland Nehalem *& eacoast—First mtge gold...) -.-.| 1912 £100; 3.600,000 5s \M & S/Sept 1 1942 London, Eng 
Portland & Rochester—See Boston & Maine RR 
Portland & Rumford Falls RR —Stock $1,000,000. Soul chad 100} 1,000,000!See text|See text|See text Portland, Me 
Portiana & Rumford Falls Ry—Stock 8% guaranteed) ___| ____ 100 2°000,000 8 Q—F |May 11916 2%|Portiand, Me 

-Cons (now list) M $l, SS eae OB.zc* 64, 1896 1,000 901,000 4¢ iM & N|Nov 2 1926 Old Colony Trust, Boston 

- Debentures sinking fund 1 gold $350,000... ...... ae ---| 1897 | 500 &o 350,000 4¢ |F & AjAug 1 1927 Portland, Me 

- Collateral trust bonds $500,000 sinking fund_-_--. --.| 1904 500 &o 500.000 4 F & AjFeb 1 1924-34 do 

Debenture oo, uar p & i by end by Me Cen RR fd i Re es 300,000 2° JS ee June 1 1935 do 
Portland Term Co—P Un St bds (not M) serrA&Begsf| ---_|'87-’89 1,000 300,000 4 J & J\July '27-Jan '29 and Boston 

Portl Term Co new M $10, g gu (text)xc*&r*| -..| 1911 {1,000 &c| 4,500,000 4¢ J & “JiJuly 1 1961 N Y, | & Portland 
Port Reading — jst M g guar by old P & R..PeP.xc* &r 21) 1891 1,000} 1,500,000 56¢ |S & J\Jan 1 1941 Reading Terminal, Phila 
Potom Fred & P—Ist red 105 since Dec '09_PeP. 38) 1909 1,000 450,000 4¢ J & DjJunel 1949 Penn Co for Ins, &¢, Phila 
Potosi & Rio Verde—1st M $15,000 pm call 110 G.xc* 40| 1898 1,000 00,000 6¢ A & O/Oct 11918 82 Beaver St, New York 
Providence & Societe — see New York New Haven| &Har'tford 
Providence Terminal—See New York New Haven & Hiartfor id 
Providence & Worcester en (10% rental) ....--- 51 | 100} 3,500,000} 10 Q—M |June 30 518. 2%| Checks mailed 

First M (ref) cur ey ,000 (V 63, p 1064) -...-zc* 51) 1897 ,000 .500, 4 A & Oj|Oct 1194 RI Hosp Tr Co, Prov, RI 
fustic Union Depot & RR—First mtge gold.. _Mp.zc| __ -| 1,009 400,000 é6¢ \M & Sj\Septl 1910 Metropolitan Tr Co, N Y , 

Pug Sd & Will Har—Tr ctfs g gu p&i red1024 Usxr 66) 1913 100, 2,939,500 ei SS eS ONE Se, et ae aa ee 

uanah Acme & Pacific—First M g red text___~- xc* .| 1909 1,000} 1,958,000 6¢ |A & O/Oct 1 1939 |\Commonw'th Tr Co, St L 

uebec & Lake St John—I1st M deb stock guar---.- | 286 | SURE Ieaccccue £895,688 4 J & J\Perpetual \London and Toronto 

a Includes $78,000 held alive by sinking fund June x 191) \5. 





























Theodore P. Shonts, Frank H. Davis and John Hubbard (acting Secy.). 
V. 101, p. 1974. This committee is said to represent the receiver's certifi- 
cates of the P. 8. & N. RR 
— g ot, Pittsburgh Shawmut RR., which com 
of the Refunding 4% bonds and a part the first. 5% nds 
of r~ Y Siccbuegi Shawmut & Northern RR. Co. In April 1916 the com- 
mittee announced that a majority of each class of bonds had been deposited 
with the Columbia Trust Co. = . ositary. 

Protective committee for P. bonds, H 
A. N. Hazeltine, Sec., 60 Ags N. Y. vy 

Receiver's certificates, Vv. ay oe 129. 1194; Bi 323, 396; V. 101, 

- 208, 213, 449; V. 102, p In June 1914 3ae 000 3-year 5% certifi- 
Sates were ‘deposited as Pb oral for loan used to pay off certifs. of like 
amount a June 11914. V.98, 1920. Car trusts of 1907 issued by re- 
eee 4 FF p. 169. As to su t touching receiver's certificates, see V. 

Dp. 

The $5. $36 .000 old firsts of se exchanged for the bonds of 1902 have 
not been canceled. V. 75, p. 29 
RAILROAD ye Re oe c, Fee Gross, $2,009,292; met, $551,263 
10 mos., July 1 to Apr.30.|1914-15___.-- Gross, 1,547,441; net, 53 

REPORT.—For year ending June 30 1915 (294 average miles), gross, 
$1,834,056; net, after taxes, $365,371; other income, $155,182; interest on 
bonds, &c., $169,856; rentals, &c., $359,914; bal., def., $9.21 


$ 
Acting Pres. and Receiver, Frank 8. Smith, 60 Wall St. See directors of 
Pitts. & Shawmut above.—V. 102, p. 438, 977, 1626.) 


Mee ea & SUSQUEHANNA RR. —Owns Wi 
a 15.35 miles; branches and spurs, 6.14 m.; trackage, 

. 0.52 m.; total, 22.01 m. 

euuboeeer of com ay of 


Vv. . 1630; 
$36 
-,' 97. 


ayeay owns approxi- 


nome . Chairman; 


~ 


on to Fernwood’ 
igton to Phillips, 
Incorporated in Penna. Aug. 15 1913 a® 
same name solid at foreclosure sale June 2 1913° 
96. - 522. Neg a $2,000,000; qeuteseas: 
2 Bonds .000 auth., Clearfiel d (Pa.) Trust C trustee: 
. 1287. Year endi June 30 iol “(old co.)* 

$e0.623: aa. $8.329; oer income, $7,958; int., sages. © c., $18,371: 
Pres., Cc. “Rowland. 


see table above. 
ya 8 2, 
Phill RON, — V.-P ky McFadden, Canton, Pa.—(V. B7. p. 1287.) 


iT rseURGH TERMINAL RR. & COAL CO.—Owns $1,065,000 of the 
1,080,000 stock of the West mm ~ Belt RR., having a belt line extending 
rom Pittsburgh to Clairton, 20.6 miles, and Banksville Jct. to 
anksville, 2 miles, with 13 miles of sidings, a total of 35.6 miles. Owns in 
fee about 15,000 acres of coal and 6 5. acres of surface lands adjoining in 


Au hen County, Pa. ag 4 over 
006 tons yearly. V. $0. Boge : ¥' 80 oe p- ii. Horace agent is 
a7 sole receiver of West side elt. . 86, pt Vv. 5. p- i In 
June 1912 an order for se te sale of West Side or RR. ea er _ A 
for $432,154 was granted, sale being set for Oct. 29 1912, but adjourned; 
pest price $1,250,000. As to reorganization plan, see Wabash- -Pittsburgh 
erminal Ry. on a subsequent page. There are outstanding $714,286 6% 
Belt RR. receiver's certfs., due June 1 1915; also $850,000 5s of 1916 for 
equipmeat. V. 102, p. 1164. 
The first 5s of 1902 are secured on coal lands anc by mortgage of West Side 
Belt RR., which guaranteed them, principal and interest, and by pledge of 
West Side Belt stock owned. Of the 5s, $3,922,000 are outstanding, 15. 
000 have been retired. $7,000 are held in treasury, $383,000 are reserved 
retire won Side Belt bonds and $2,300,000 are pledged under ist Pde on 
ot consols of 1905, present issue ($3,800,000) is deposited under: Wavash 
% notes of 1905. 
~ ending June 30 1915 in V. 101, p. 919, showed gross 
6,930; oper. apenet A, 497.121: int., taxes. var $535,727; 
def., $25,918. Pres., W. W. Reefer.—(V. 88, p. 1254; V. 101, p. 919. ) 


PITTSBURGH WESTMO ELAND & SOMERSET_RR.—Owns from 
onier, Pa., to comerecs 5.6 miles: completed in June 1906. Stock, 


,000, aunts + par. $ 
034 equipteent trust obligations. For year ending 


eport for 
earnings, $2. 
bal., 


Li 


There were also 
June 30 1915, gros $20. 726; other income, $778; total deductions, $32,418; 
bal., def., $30.0 Pres., "Chas. Cochran; Sec. & Treas. Re H. Allen: 
Ligonier, Pa. 0.071 81, p. 1849; V. 90, p. 373.) 

PITTSBURGH YOUNGSTOWN & ASHTABULA RY.—Owns Kengoos, 
Pa., to Ashtabula Harbor, O., 99 miles; Niles to Alliance Junction, O., 25 
miles; Homewood to Wampum Junc., *6 miles: La . to New 
Castile, 3 miles; Bessemer Branch, 5 gatles; trackage, 1 mile. Total, 139 
miles. Pe Ivania Company owns $ 5,775, 000 of the pref. stock and ~ 
the $2,100, common. Leased to a Pennsylvania Co. for 999 
from July 1 1910, the rental to cover all charges, maintenance an 7% 
dividends on both classes of stock, the cost of betterments to be represented 
by stock or bonds bearing such rate of dividend or interest as may be 

V. 90, p. 915, 13864; V. 92, p 1243. 


satisfactory to the lessee. 
BONDS .—First bonds of 1908, $15,000,000 auth. of which 


tge. 
: 403,000 outsta nding, $ $111,000 havi ng been canceled by si nking fund. 
i, May 1016 aushority wees eos issue! 5 00 nade. for a taprovements. 
Zig, ee 101, Fee 102. go ; , wc 


NINGS.—In' 1915, mS .876,427; net, 
Fe - RS 544 ,925.—(V. 100, ©. 268 V.161, p. 371; 


PONTIAC Do EORD.S & NORTHE 
100.5 The 
was au 


ville, Mich., 
me ote 53 058. oper ad V. 89, p. 1543; 


For year 1913-14 ‘e $30 .706; other (OT p- a. 
int., taxes, 4 Bros 43: bal., et, , $81, i198. I " 
oper. def., say" "864 a 92, p. 79. 35 “ 1912-13, gross, $240,837; 


PORTLAND NEHALEM eg SEACOAST Y.—Projected from Asto 
to Buxton, Ore., about 82 miles .e75 over Pacific Ry. & = 
Co. (Southern Pac. Co.) Onno Portland. yng o construction work dona to 


#?: :543 ,669; profit to 
102, p. 1812, 1988.) 


N RR.—Pontiac, Mich., My ase- 
runk D the 


Sept. 1914. Stock, 000, all outstanding. Bonds, 

auth. issue, redeemable after 10 yeas at oe gad int. by lot. Te he 
Co., Portland, Ore., 95, p. Oo. W. hs lor; Sec. 
& Treas., E. N. Winer. “Office, boetinnd.” Ore.—(V. 95, p. 1473.) 


and the stockholders, bondholders and note- 


PORTLAND & RUMFORD FALLS RR.—Leases for 1,000 years oom 
Apri! | 1907 the Portland & Rumford Falls Ry. and the Rumford Falls & 
Rangeley Lakes RR., together extending from Oquossuc, Me., to Rumford 
Junction, 90 miles, with ucanchto Livermore Falis, 10 miles; total, Vg tg 
Lease provides for interest on bonded debt of two companies and 8 
$2,000,000 stock of P. & R. Falls Ry. and 2% on $300, stock of the ¥. 
& & Rangeley La Lakes RR. The company is re leased to the Maine Central 

868; V. 85, p. 922. Has $1.090.000 auth. stock Ditvi- 
| a 6% Ay annum since 1907. Of the $2. 051,000 bonds of the Ree, 
as as above, § 05, ad were in sinking funds in Feb. 1916; debentures of 191 

D. 


PORTLAND & RUMFORD FALLS RY.—See Portl. & R. F. RR. 
PORTLAND TERMINAL CO.—Owns railroad property in the cities of 
secures South ae and Westbrook; sub-leases from Maine ep 
pe ~ ge Myf Sten ing to the Portland & Rumford Falls R. 
Port an Ogdensburg Ry. Furnishes termina! facilities at Portland 
(including passeng cor and freight stations, wharves, coal-disc ing 
lants, shops and yard facilities) for the Maine Central and Boston & arr aine, 
wns 22.8 miles and :eases 8.27 mites of track: 2d, 3d & 4th tracks owned, 
11.53 m.; yenaed.. 4.24 m.; gard tracks and sidings.owned, 57.45 m.; leased, 
12.87 m. V. 95, p. 1202. Formerly Portland Union Ry. Station. V. 92, Dp. 
1566. The tenant ¥ companies fen per a in proprtion to use all costs of maintenance 
and operation. Stock , all owned by Maine Central. 
BONDS.—The sen . Mies and a Central jointly guarantee the 
.000 bonds of 1887-89. V. -p.9 40. The first 4s of 1911 ($10,000.- 
auth. issue; Fidelity Trust _ ortland, Me., trustee). are guaranteed 
by Maine Central, prin. and int.; the unissued $5,500,000 are reserved for 
extensions and improvements at not exceeding cost. V. 95, p. 1332, 1404. 


For as sation Sa June 30 1915 th miles) , gross, $220 ,948; AA after taxes 
$84.90 903; other income, $239,222; int., rents, &c., $253 .780; dividends. 
: bal., sur., $345.—(V. 95. D. 1404.) 


PORT READING RR.—Owns 21.16 miles of road, com 

from Port Reading Junc., N. J., to coal pliers on Staten 

ings and laterals, 50.98 miles: total” 72.29 ane. Capital stock authorized 
,000: par, $100, all owned b Reading Co $1. .000 being —— 

under its general mortgage of 1897 and $440, 000 under its J 

collateral mortgage.—(V. 55, p. 544, 639. 680.) 


leted Sept. 1892, 
siand Sound: sid- 





Prem Ac rg fo Orange Va, 39.0 ‘a & FIEDMONT R a Ft. Gauge.) — 
an aut 1,460, one 

j Mee 30 Stree $446, 1600; par. $ Or the ‘iret gold 000 i 
served for issue on vote SE A Vv. . 470. For year cnting 
June 30 1915, gross, $57,843: net a $21 1.980; 6.900; bal., 
sur., $5.306. Pres., Geo. W. Richards, cksburg. V Va.; Sec., Joseph 
L. Savage. Office, Fredericksburg, Va.—(V. so. p. 470; V. 95. p. 1123.) 


PROVIDENCE & £ WoRcHst ER RR. .—Owns from Providence, R. T., to 
Worcester, M whi miles are owned jointl with Boston & 
Providence: nt Sy 7 miles; total owned, 51 ey my 1892 leased for 
99 years at 10% per annum on stock to N. Y.N.H. & H —(V. 63, p. 1064.) 


PUEBLO UNION DEPOT & RR.—Owns seh passenger station at 
Pueblo, Colo., with 2.45 miles of track and sidings. Stock auth., $300,000; 
outstanding, $40,600; one-fifth being owned by each of the tenant roads, 
Denver & Rio Grande, Atch. Top. & Santa Fe, Colorado & Southern 
Missouri! Pacific and Chic. Rock Island & Pacific, which contribute $4,006 
yearly to a gant fund to redeem bonds. Latter are purchasable at not 
bs exceed 105 and int. Operations are all at cost for benefit of tenant lines. 
open erating expenses for year ending June 30 1915, $47,349; int. and taxes, 
726: total, $77,075; outside revenues, ot heh: bal., charged to tenan’ 
fs. $55,934. Asst. Sec. & Asst. Treas., A. 8. Booth, Pueblo, Colo. 


PUGET SOUND & WILLAPA HARBOR 0 pcr 5% 5-year trust 
gold certifs. are secured by the entire stock of the company under an agree- 
ment providing that the St. Paul shall purchase the stock at on June 1 
1918 unless the certificates are sooner redeemed.—(V. 96, p. 1700, 1839.) 


QUANAH ACHE & & t PACIFIC R Y.—Operates Acme to Roaring Springs, 
Tex., 77.55 m ort Worth’‘and Denver City connection, q .37m. 
Stock, $100 10.000: : St. meetin San Fran. owns an Interest and by reement 
dated Coe. 24 1911 oss. payment of bonds on or before July 15 1921 at 
105 and int. as it matures. As to offer to holders of fa lst M. with 
coupon of Oct. 1 1916 attached, in a vlan mage r+ Louis 
below. V. 95, p. 1274; V. 96, p. 1630; V B: 238. For year ending 
Samet 30 1915, gross, $309, ped: <2 oper. rev. i *$138:809 809; -. & taxes, $115,- 

G77 bel. , sur., $17,132. Pres., Sam Lazarus, Sec. & Treas. 


Hawkins, Quanah, Tex.—(V. 97, p. 238, Fe a 102, p. 886.) 
QUEBEC CENTRAL RY.—Earnings, see V. 101, p. 1465. 
ree BBES & LAKE Sr. JOHN RY.—Owns Quebec, Can., to Roberv 


al on 
bm St. John, 190 mil os. = bay yes Chambard to Chicoutini, 51 m., 


d La Tugue Jct. total 


& San Francisco RR. 


to La e, 40 BGs branch, 5% m.: - 

286 m, ‘ oC. 2 279. iiss, Gontr trolled by Canadian Northern Ry. 
V._98, p. 1600, 1607. Stock outstand ° $094.0 000, 

re Stock.—The a of the p and income bonds 


600, res ively) Ma ot ie enmnnget the the 
£105. 400° and £142,300 for par, 70% 
benture stock carr ng interest er Jan. igit 
and suarantesd. p . & i., by Canadian Northern Ry: V. 279, 1186. 
Immedia te teeme ot deb. stock was V0 000, to take u 


expected to $6,600 
the Saas on the railway and Laks St. ns get oe Hotel; also the floating debt 
(est. at $1,570,000) and pay for additio st 

additional amounts issuable per m. 4 new constructiot 
further amounts for new terminals, rolling stock, Lee pnp &c. 
company will have the right to create m bonds o w extensions 
ranking ahead of the consol. debenture provided that such bonds are 


guaranteed as to p. & i. by the Dominion of Canada or Provincial legisla. 
tures. V. 94. p. 1317. 


came except hy 4% de 


’ 30, 


n ro 


la- 





EARNINGS.—For year ending June 30 1918 ial 777; net, $88, 
962: ome income, $763. i, ro yy + 278 785: ial ) det. $184,060. 
—(V. 04 De 1186, 1317; Vv. 95, Dp. 298, 6h ¥. . 1.) 
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LRO TES Mtles| Date Par Amount Rate When Last Dividend |Places Where Inierest and 
(For dimmaatane 1 Peete ot on first page} Road | Bonds| Value (Outstanding % Payable | and Maturity | Dividends are Payable 
allroa Securities—Stock common 19,000 000,000. ... eRe, pen 8100) GE408.400) .cdccnacmocssuas July 21906 2%/Checks mailed’ 
e st ue 4% cumulative $10,000 i tae ie ial awe 100 5 | Pee SSE Es '! Apr 11914 2% o f 
i Cent stock int certfs —= gold er A red 105-Usx va Xo 208 R 1,000 ,000,000 4¢ 3 & JiJan 1 1952 Office, 165 B’way, N Y 
Balcich & charl-—ise por f fen bds & red text guar_xc* 43) 1906 300 &o 350,000 4¢ \F & A|Feb 11956 International Tr Co, Balt 
Consol mtge bonds ty ee Norfolk & text_._xo* 43} 1906 200 &c 200,000|/See text.\F & A/Feb 1 1956 do dc 
Raleigh & So & ba yo esapeaie & seeeern 
e 
West— lst Mred textEq xc&r ---| 1909 500 350,000 56¢ M & N|May 11939 See text 
avid city Bi Black fille & & LETS gold_..-.. Eaxo%| ~a3| 1889 | 1,000 g00000| be |x & Jian 11939 |New Jersey T tle G & tr 
caging Bolt st M guar ist Ponsil Si ¢_-----PePkv it |.... | weet is ect heita | s.6 Ce 
een te ee eB ==2| 1877 |" 1,600} 1,000,000, 6° {J & Dibeo 11917 | Interest not paid 
SE SS oe ri, Gib! Ti sane. 50| 70,000,0uu/8 in 1915 2-2 May 1119162%|Reading Terminal, Phila 
reterred stock 4% non-cumulative_......-. ital: adiaeal 50} 28,000,000 4 M jJune 8 1916 1 do do 
oak referred stock 4% non-cumulative.-.-....- ae Gee 50| 42,000,000 4 Q—JS jAprl3 oor 1 do do 
Gen M $135,000,000 g s f not subj to call_Ce.xo*&r| Text | 1897 {1.000 &c| 93,717,000 4¢ iT & JiJan 1199 ‘d Pp Mozgte &Co,NY 
Jersey Central oo wee) mae red 105. PeP .xo* &r ---| 1901 1,000) 22,217,000 4¢ \A & O,Apr 11951 and Phila 
Philadel hia rag tee M $3; OO Kt at kv anal ME tucaieueied 2,076,000 Saar. G2 Riree RIE.) lamin erilnccsanccaeneaesh 
Wilm & Nor stk tr otfs ¢ 2 red 108 (V sp 340) GP zr] =| 1900 1,000} 1.295.000) 4¢ | Q—M |Whendrawn Girard Trust Co, Phila 
Raut ila. & Ree —s les E $5, Sa a I cv oe. ine) welll ont, of 18077 N’neJ'ne 16 GIG CS. WM scccne es ede c ence ccm asencndes 
eadin — n . 
Delaware R Ry purch money M i, -xo* eit is 1,000 500,000 5¢ iM & N/May 20 1942 Guarantee Trust Co, Phi} 
Delaware iver Term ext purch mone conse --.| 1892 1,000 534,000 5¢ J & JIiJuly 1 1942 do o 
sMortgage loan of 1868 goldextended 1893_-kvc&r 148) 1868 1,000} 2,696,000 5¢ iA & O/Oct 1 1933 Reading Twine, Phila 
simp M gold ext '97 (see M 65, p 870) g¢. PeP. kvc&r p> 1! > i eae 9,363,000 4¢ |iA & OjAprill 
sConsol mortgage 5s ext 1 ~¢ 65, Dp 278) _ kvc&r 327; 1882 500 &c| 5,766,717 4¢ \M &_ S$/Mch 1 1937 8 4 
sTerminal mort gage gold (see V 64, ni $3,000,000 ev ---| 1891 d 8,500,000 5¢ Q—F /|May 1 1941 Prov Life & Trust, Phila 
Hp one ch ee ty Te aot 3 -kv onal UE? GO ocnseces 943 ,500 3% |J & JI\To 1922 City Treasury 
& a eadin 
zCol defen loan (REY guar pan © d in 1902 _kv ---| 1892 1,000; 1,020,000 4¢ \F & AjlFeb 11932 Reading Term Bldg, Phil 
Note.—General mortgage of 1897 requires that the R'eading| Co an|d Readin!g Coal & Iro/n Co shal|l be respo|nsible for all old) bonds marked sg above 
MONTREAL & SOUTHERN RY.—(See Map Del. & Hud.)— canes Gosee in fee— Mtles.| Leased y = ea )— Mtles 
ees n tant Jct to main line, Na _—— ct. Ry. "Gee. 1.40 miles; | Phil. Carbon, &c., and Rit cducnedesaune 7.8 
St. Lambert to Furtiersville, Que., 109. Bellevue Jct. to Noyan Jct., pease Sm Biers po ha edpcome 71 Pailadeiphis, “te Frankford RR* 2.3 
80.82 m. tota:. 14) %i miles, Naplervitie fe Junction Ry., also owned by | Lebanon Valley branch..-.... 61.10/| Allentown RR-.__....-..-.--. 3-3 
Del, & Hud., uperstes from Rouse’s Point to St. Constant ict., 28.35 miles. | Lebanon & Tremont branch.. 51.77; Mount Carmel RR-_......---- 5. 
ai se of pe Ly FS gross O00; fil awned by, the Schuylidi é Susq. branch ---- Biles is... 3:0 
D udson or yea 4 ana e 4°, <> > Seager oe R 
$123. are ¢ gener income, $228,524; int., taxes, &c., $277,870; ah sini. est Reading b -------- 1.80) Swedesford Bridge Co_......- 3 
361. “ p #27) —_—_ 
“QUEEN & CRESCENT.”—Common name for Cin. N. O. & Texas Pac. 7a (2 sraatee 38 186 earn 08: .37| Tot. leased (2d track 341.3) 705.6 
Ala. Gt Sou. New Ori. & N E., Ala, & Vicks. and Vicks. Shreve. & Pac. Colebrookdale RR............ 12.8 Enttre stock owned— : 
East Pennsylvania RR*.-..-... .8| Chester & Delaware RR..-.... 5. 
AHWAY VALLEY RR.—Owns Aldene, N. J., by Central RR. of New 
Jersey" to Hoseile’ Park OB crmie Valley RR., and Summit, on the Del. | Alentawe Hts ---- a so5-s- gee) Hupert & Bloomeburg--5i:-- 3-8 
Lack. « West. completed Au p. 380. Leased to Rahway | sine si & Sch avs °. _- 25S) Temeane Haan bh a 1A 
Valley Co for 5 years from i909; rental, $4,000, $6,000, $8,000. | New York ‘Short Lin eee toe! a Cr oe 
12, Ov }and $16,000 on Moh, 1 1910 to Avie reapeosye y. V.80,p.1 729, Mt. Carbon & Pt. Carbon RR.* 2°6| Central RR. of New Jerse 634.2 
took, $401.01"), outstan gene 3 0 1912, $213,200. Bonds auth.. | Min Greek & Mine H RR,* 5.9| Read & Columbia RR®..... 60.2 
00,000 ts: 25-year 5s due July 1 ios1" ot the bonds $328,000 with Schuylkill Vall Nav & RR-* 17'5| North x Semeactame 25.6 
164,000 st ; iin “re de oaited as ns collateral tor motes ee BaTaR oun June 30 1912. | Past Mahan oy RR. . 11°3| Phila, & — See Valley RR* 2. 23:9 
1913-14 ( 8; other income, ae Be sake Bee --. =o 
gira ohare ‘51 G00: Smproveméata $4990" bay det: $308. Pren: | Sonmoum sun. Lewisiga.<- $2 Gataauqua’& Forsievite RH>*S1.6 
of R. v. Co., . Wittenberg, Springfield; N. i Daley 90; Dp. 699.) Chestnut Hill RR. a ee a 4.0 Gettysburg &H £ arrisburg Ry. a ey 
RAILROAD SECURITIES CO.—Owns $9,200,000 Illinois Central Sectune Tene Wi . eh pa been at HR 
ae eon ee Pee ee Ore dithd ieee interest at 4% | Norrist. & Main Line Gonn---- _0.6| Port Reading RR.°* io 
th Boe ‘elas sing payable aalitel & from dividends on the shares pledged, | North Penns lvania RR.*_ _... 87.2| Pickering Val ee 
the stock itee eliverable to the holders of the certificates at maturity Delaware & Bound B. RR.*... 34.0| Stony Creek RR_........-... 10:3 
unless the we Lnae nail ab 105 is in meantime exercised. V 74. D 937, 1039 Schuylkill & Lehigh RR ae 48.6 Willams Valley oO" iia ta bd 11.0 
Union peas on June 30 1915 genes ¥- »484,920 com. an $1,936, hila. Har. & Pitts. RR.*_._. 45.9 c Seethiscompany. | — 2 
. stock. vidends on pref., 1902 to Apr. 1 1914, both incl., 4% yriy. | wi mn & North. RR.*_. 90.4} Total controlled 1,125.8 
fat ald A. & 9}; rin Om, Tait none. Yr OPed- BESS. Op commen. 816%. | Pima. Term. RR. 1.2| Trackage........-.------- 21.76 
a SRS. SHEN Oe Be Total system July 1915 (2d track, 870.0 miles) -.-.-.-.-.-..--.2,245.7 


RAL EXON J & CHER LET a R -—Owns Lumberton, N. O., to Ma- 
rion, Cis 81, p. 1241, 1437. Extension built by 1 Marion i 
Southern iy wien, eed by Seaboard Air Line. Stock o 
vane 4 “i014. 8 $574,500, all owned by Seaboard Air Line Ry. Vv. "05.2. “soa. 
(International Trust Co. of Morsiane. trus 
on tae inige, prior lien 4s and $1,000,000 eonso 


vp yey Bp 
the latter to be paid in cash up to 4% 


% as earned, the balance in 10-year 6% 
terest- scrip, with interes pg Typ ta semi-annually and subject to 
call at par, Of the consols, $350 to retire the prior liens 
and $4 for future extensions and improvements, The Seaboard Air 
Line guarantees all of the bonds. V 95, - ae V. 83, p. 97. 
Year ending June 30 ious. ‘ofa, in $89, t, after shh al $25,898; int., 
So. $33, 912; pe. oO in 1913-14, gross $97, 476; net, $37,168 
an, obert L 


lk, Va.; 8 . Nutt, Ports- 
oe Va. mek 95, p. 892.) 


RAPID CITY BLACK HILLS & WESTERN RY.—Owns Rapid City 
So. Dak., to Mystic, 35 miles. Incorporated early in 1909 as successor o 
Missouri River & x orthwestern purchased at receiver's sale by the old bond- 
holders. V. 88, p. 1254. Stock authorized, com., , all outstandin 
ge. 5% cum., P5050, 000, of which $233, 000 pref. outstandin ng: par, $100: 

tock in 5-year voting trust. Of the Ist cet Siar 5s (total $750,000 auth.), 
redeemable at 105 on and after Nov. 1 191 350,000 have been issued; 
der reserved for extensions and im nprovein vements. interest 

rae deferred until Nae. 1914 by bondholders so that Tae be used 
a i Papcovens road. For yeas ans June 30 1915, 2° 904; ag. 


O15-14 gross 


Payment . 


int., renmele. &eo..$ bal., 2.111 €0 
Macomber, A e.; $15 507 en” Hoyt, South Norwalk, Conn. 


e, branch RIVER RR. a Aubey to New Brunswick, N. J., 13 
miles: ee as. 2 miles 22 miles. Stock ousgocined. Soo ing 
000: in Fuly 1915s 5'$i00.000 was authorized for 


om ph hea fe Ss par 2100. pants 
os yriy.; in 1904-0 ; 
1907-08, 544 1908-09. 5% i O.10 1B 7% WoO it, Ishi. 


%; Iz! 182-13 8%j 
1913-14, 8%: 1914-15, 8%. Year end. J 
rentals, 5 ec. ° 


5,587; net, 
ier  incorie, $1,122; int. 508; woot (8%). 
+ ; Treas., Chas 
D-—-(V. 86, D- 1463; V. 101, p. 289.) 
EADING B .—Belt railroad 7.78 m 
pa! A ES ve ile 7, By: Btocic, nS oe 
estes Road & Readi . for 
from July 1 Company for int. and taxes and 4% on stock ing By, for | 1090)" ) 
ene dine &< & COLUMBIA RR .-—Owns Cobarabia ato Ginkt ; Springs, Pa 
oo. m.; ; 


branch -81 m.; Ram gy Marietta 
Stock i000 tei sons (bar 8 $50). 0) , of, f which $788,200 


* 


be Ao operated 60. ig miles. 
together with $200 Ist m 
alles of 1917 and $150, 


“ae y Readius On % 
.200 stock ss 
poo 8 es an Piss as Gesamte eerie 
omer: "000 of the $350 2d 5s, the $150 50 2 Se 
e debentures. V. 93. p. 1789; V. 04. p63 2: V. 96, p. 833. von 
To1ei8, eross, $367,791; net, $53,118; other e. def. 
taxes, &c., $175,837; impts., $12,091; bal., def., $121,365.—< 


READING COMPANY—PHILADELPHIA & READING RY.—(See 


Satay 4 Phil oO tes in connection with th 
ant racite coal —tF.. of . Phitadeipnia & peading Coal & Iron ot 
del wextending ta to Hazleton and seat Wns Oe on the ‘north ARs. Ny 
an 
cox bay een my and eee J in , Pennsylvania. and Wik 


Atlantic City and 
bor, vis.: es 


ee also easterly in 
Seen ess Oocan and to Post Port Reading on N. Yo 








From the company’s docks at the extensive terminal at Port Richmond 
it operates a line of steamers and es in coastwise coal traffic and pro- 
vides berths th elevators, er and etenmnanscations for several 
steamship lines, and concrete dock 
capacity 600 tons perhour. In Jan. 1901 control ge” Central RR. of New 
Jersey was acquired (V. 72, p. 86, 340, 392, 676; V. 73, p. 847). 

tee eto —The Ropeteette & Reading (chartered April 

1833) and the P. & R. Coal & Iro n Co. were sold in foreclosure Sept. 23 
1396 and reo: per plan in V. 61, p Pp. 2 64, 
he Company” in the i 
holdings real sevate, equipment, &c., of the old Phila. 
also the $20.000,000 stock and $20,000,000 bonds of the Phila. ing 
oa. ane Pe Geel & ieee 2 “Shak 

coal, given > pe or tnog A rotected by S f 1873 

The U. 8. auras Ooiet on Dec. 16 Toia in the Gove, sult (1) Geeniened 
es aeanes Wt tetieadtes cal tone iracy in restraint of trade against the 
com: and other anthracite com es and pall l-carrying roads: 
(2) held that the Temple Iron Co. is an illegal cometenien and should be 
dissolved; and &® as also pad emi the t under which pine coal 
companses pe aeepents ent of oretosa i for coal at the mines 65% 
ing dewater 1684, 1652; 96, p. 286, 
1557. The U. 8. District AG. on Peuly 311915 neta that the company ~~ 
its subsidiari es, pe not violated either the Sherman Law or the commodi- 
Ves clause of Commerce Law. rhe Govertenens base ealed. V. yi 92. p.1347; 

101. p. p55. O20. 1465, 1807; 29, p. 821. 


. 96, 666; V 
Pe ing Company, 3300/36 307, 062 bon 30 ibis (Vv. 100 8 930). 
Railway Saaipanens leased to Ry. Co- i ra ie 
Real estate not appurt. to RR. (ann revenue about $175. 000) - sr 498 928 
Son tags snd bases lensed $0 Diy. | Co, for $115,000 yearly -.... 4.125.466 
Pek 2 Ry. stock $43,481,700 (auth, issue increased to $45- 
April 1911) bonds, ae ae par........ 62,481.700 
Prieictonia & Reading Goal & on stock rs ae tai aan hil Mo ssgred 
Miscellaneous securities at par & 1896 cided W765 0 RS oe 411,445 
Mtges and ground rents at par ( (not under 1896-97 mtge ) ..... 42,312 
Int. in Phila. & Reading Coal oon above securities owned .. 72 ,.022.371 
ae Senet GENO COMPANIES, BEus ob co.cc oc Ud eb ne ck seco eh +4 
CUTER GORGES 6a oc din on dckadncncdeskdubbooacsecuss, BULGE 
operty of P. & R. Coal & diye Co., $88,169 935 vee 30 1915, 
ll. s. f. bds., $1,025,000; cur. lla abut 8, $2,383 401.901). 
Coal landsown.. 01,640 acres, wi imp'ts ts (also ALY 528 meres 60 494 
Timber lands owned, ,828; New Sante,” 
$840,775; Western depots, $1,833,848; “Seal on 'b and 
other current assets, $11,863,248. .......-.........-.-.-. 15,381,699 
8 and chiefly companies controlled, nearly all of 
which are collateral for loans created prior to 1896__...... 9,863,915 


SINKING UF D.——-Whenever, 


80 
mroton gue © 
ichows: geny00 to 1910, $4, 480.608; 18 Fishpadd. , $468, 68,500: 1912. 1912, $1700: 013" 


$516,000; 1914. $537,000; 1 


STOCK.—Reading Co. ioe ee vials to eqaivert ¢ wes d pref. stock into 
one-half first pref. and one-half co mmon stock. V. 64, p. 709. 
DIvs.— ‘Ol. °02. + . "05. °* 1012. °13-'14. "15. °16. 
Second. pret=%{ S23 txt % Soe tele. 2 1ic4 
Common ...%10 0 0 i 3x 4 yrly. 6 yriy. $ rly. 3;2\-,- 


BONDS.—The General Moritg os (obetnest, VS V. 64, p. 612) are secured 
oy 0 38 mitge. and sleten, of al peeeeeran id seourtites embraced tn the 

? so al er @ 
new bonds. The mige. is also subject culy 0 to ry bonds for which te reserva- 






































JUNE, 1916.) RAILWAY STOCKS AND BONDS 113 
RAILROAD COMPANIES Mtles| Date Par Amount Rate When | Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page) Bonds| Road; Value | Outstanding % Payable | and Maturtty Divtdends are Payable 
Reg — t B. Sarato an mock 8% guar D & H May 192] .... $100|$10,000,000 8 J & July 11916 4%|Del & Hudson Co, N Y 
iret ‘mortgage, interest. rental-.....-._ ov&r| 79| 1871 | 1'000|” s:000,000| 7 \M & NiMay 11921 A. do 
michemned Frederickeburs. & ‘Potom—Com stock... bowl aced 100' 1,316,900/9 in 1915)J & JiJan 3 '164%4%|Richmond, Va 
Dividend obligations (same div as one stock) .- a 100} 3,349,000|\9 in 1915\J & J\Jan 3 '164%% do 
Stock guar 7% except $19, 300,060 "6 ae baal wide 100 500,.400/9 in 1915\M & N\iNovi’l54%% do 
Consolidated mortgage Omen, Lope" ae 82) 1890 1,000 500,000 4%¢\A & O/Apr 11940 N Y, Phila or Richmond 
General mortga ge $4.0 oni e-detucoscepece ---| 1903 | Various; 2,680,000 3% |A & OjApr 1 1943 Richmond 
Bich & Srp first $315, 000 old ASA FE 01) 0 31] 1898 1, 315,000 4g¢ |M & N/Nov 11948 J P Morgan & Co 
ersburg—sSee A 
-Wash Co—Coll trust Sm guar “red 105.N.xo*&r| = __.|'03-"12/1,000 &c} 10,000,000; 4¢ J & Dj\Junel 1943 New York Trust Co, N Y 
io Grande Junction—Stock --..-......------..---. Sesl ween IU. SA cccanpntignnbabad Mch 5 1916 5% meee a. Coppell & & Co, 
First mortgage gold guaren si deere seed —_ 62| 1889 1,000} 2,000, 5¢ |J & D|Dec 11939 
io Grande Southern—First mcd $2,277,000_. gu 180} 1890 1,000; 4,510,000 4¢ 9 & JiJuly 11940 ahray oe Ee t 
Bis Grande Western—See Denver & Rio Gr 2a 
Roberval-Saguenay Ry—lIst M gold --_-.-..---. na 37| 1912 1,000} See text 5g |J & JI\July 1 1942 Toronto, Ont 
ed & bevy gh a a rental ee il sane 100 555,200 6 J & JiJan. 11916 3%|Erie RR Co, New York 
ock Island uisiana—See 
ock Islan Aritcs sree M gold py ane -xe ---| 1907 1,000} 3,390,000 5¢ J & JiJan 1 bisa? New York or St Louis 
I-Omaha Term Ry— st ed deal ME, jenenoe ce ,000 SS jses score , | Seas Pee ee Oe ee 
Rome © Clit Rem ee 230,000 sed) voce AE +> esto RR July 2H 1940 — 
nton—Stock (rental guaranteed) ---.--.-. --=-- , 
(The) Rome Watertown &  Gadonsb See Now Yorlk Gealtral RIR. . box 
oscoe er ac’ 
imford AAG pe L rokig hoy we eccosee--e Gy| .--| 1912 1 ~ nn 56 M & ts Mov } 1908 ale Now Race am 
u s k $300,000. - wo cece #20] sane -000 Q- ay 
Rumford Falls & B iz aret mege gold sinking fund-2| 27| 1807 | 500 &e| 400000 Be |A°& Oloce 11937 loldc Colony ‘Fr Co, Boston 
iieeios. redeemable ........---.-------------3 38) 1903 | 500 &c 300,000 4 M & N'Nov 1 1923 UnSD & T Co, Portland 
tion is made, based upon pro es or 3 7 of all the lines of railroad | DIV. on tock and divi- Fa 76. p {fi "98. °99. Fg at ag co 1 . 
owned, including the Phila. Reading vs ropet. 3 352 m.; various dend 7 bl sn 867 8 4 > gy. "15. 7916- 
leasehold lines, m.; all the property af tis & Iron Co., or the *Alsotin $9 in'dividen Globligations, 8 yndin Fob. i918 OF. in 
Pa np thereof: slits ‘len upon a malo se: 974,068, incted. also marine sameon both stocks aigidend Obligations. V. 102, p. 610: V. 83,p. 1525. 
eq pment. Also a en up vi ty com BONDS.—Of aie gen. 344s of 1903 due April 1943 ($4, 000, 000 author- 
anies ng 453 m railroad, and also on Verous bonds—list in V. 64, 
p. 613. 708. of Line’ $134,000.00 4s of 1897, there wore ab last accounts | 120. 000 were issuable for double-tracking and irprovements (of 


ame $28,897 reserved to take up old bonds. some $8.015.000 had been 


canceled by fund, nS about $4,371,000 were in the treasury, but 
included = $97 ,928,000 1, qubstandiag ” as — in table above. ef 
p. 2000; V. 83 83. D. 27 272; V. 84, p. 221; V. 91, p ; V. 92, p. 323. 


rts Por 50 ye ay aoe rii 1 i bl yf wh ‘cold, and Me —e 
at ‘or ears from & able 
pages ig interest by the Reading oa Vv. 64, R.f 0; V em nen 
e consol 5s of 88 of 1882 TOF $5.76 768,500 were also exten adh ar'4% 
1987 the Readi Co. pnp 
65. 55. p. 8 870. for contract “oe 65. p. 152, 870 
nal mortgage 


ine ten-y Fae bs bonds were in 


é %, being . by the Reading Co., 
and sinki pe reduced bo 720.000 veer x on V. 74, p. 206. 
sins see al a ee s after 16 yeats from 


of the oer on ‘and interest as d, —* $178,000 yearly until the 
end of 19 V. 81, p. 1437; v . p. 261; . ba . 571; vy. 83, 731. 
The Jer. Central collateral trust bonds ($23, 000 present e) 
secured b sdepoatt of $14,504,000 Cent. RR. of N J. (cost $23,200,000) of 
the eg stock outstanding, $1,495,000 Perkiomen stock and $440,- 
000 Port bE. Seaete. the remainder of the $f 000,200 anth. Being 
reserved to the minority stock of the Cen are Callable 
ayo gee at 10S & int, abstract, V. 72. p ear: V. 73, D. 847. 


GENERAL FINANCES.—In_ 1909-10. 1910-11, 1911-12, 1912-13 and 
1913-14 received from Cent. Re “4 < te 4% yriy. Ties he divs., 
$580,160. V. 90. p. 1614. 


TEST may iy ty ~ FRc “boa ja Tren 30 (10 ney panty soe: 


10% 0s3.——P. 
Gros. ‘ Net Be Pret. 
apr, 30— §-16..48, 161.55} 1 BSS .GES 3}. 1,79 alee ut © 492 ° 
ioe 15. * 323,059 oie "sig ‘Sas 110 t Be 
10 sake ompantes, (1916 BB0.167; Palanice 
ANNUAL Sidoirr amend rigs 914-15 was at <p oe av r iGi, Pe 
p. 917, 929; see also editorial, p. . 245 was given at with some items in 
Odie year tnnccurass, Owing 0 in method of accoun' i 
Years panes ae June 30— 1914-1 913-14. 1912-13. 


3387 078 $43 °303.707 $30 388,005 


Eetwase Gadodieg remoene” keS 22 

















OS GOSTENES.. .ndvoasdcecenacces $14, ‘77 1 $13,899, eee 7,623,814 
Other income &c. (nef........... 10,1 1.163.794 as 1,652,178 
Total net income..............- +987 007 063,190 $19,275,992 
Coal & Iron Co.—Receipts........- 335° a0 085 he 35 eit OBs +983 ,063 
BSR RR i ARE HH ‘570 31,855.615 39,648,721 

ih dette wdc Gpibebe beh das lle $196,942 $848 ,367 1,334,342 

Rewiing Co.—Net income......... $9,276,867 $4,482,778 $9,624,866 
Net porainge S all > eneiaien cee oe 24,411,676 24 ,334,335 .135,100 
Fixed charges tax fund..$15,680,.377 15,890,704 15,537,420 
Dividends on first “preferred (4 4%}... 1.120.000 1,120,000 1,120,000 
Dividends on second preferred (4%). 1.680.000 1,680,000 __ 1,680,000 
Dividends on common............ (8) 5,600,000 (895,600,000 (7)4.900.000 
Surplus for year (all com 1,299 ,631 .897,680 
ong surplus J Ae 30 ruts $27,402 from wile eee SE Div. 
st pref. stock phat pe ble Sept. and Dec. 1915 and March and June 1916, 

1, 130 on 34 ble July and Oct. 1915 and Jan ress 1916, 
i. 680,000, and 2% ($1,400,000) on com. stock, Aug. 1915. V. 100.p.929. 


poe tnncdern OF READING CO.—Pres. : V.-P. 
Geo. Ziegler; Sec., Jay V H.&. Paisley; Comp., W. H. White. 
Directors.—Henry O. Frick. :.T. Siotésbinry. 3 h E. Widener, Alfred 

x. Smith, W.L. Kinter, H P. pcKeaa, o lard, Geo. F. Baker, 
saac Hiester Term Phila —“(V. 101, p. 1010, 1465, 
1807: V. 102, p. 1061, 1347.) 


& SA ATOG4 -—(See Map Delaware & Hudson.)— 
ENSSELAER R RR.—( ap ) 


Treg 30 la Cham iter is iy aa Albany to Waterford Junction. ..12 
‘0 ward to Caldwell ........15|Schen me gy hn eee 
Bagle Bridge to Rutland, Vt... -..63| Vermont e to Castleton, Vt... 7 

E.—Leased in pig) a RR 1871 = 7 Pee & Hudson 


LEAS 
which, Dec. 1915, owned $4 8% on the stock and 
interest on bonds. Sunreite on stock, a ae D ‘a3. 


Edward T. Stotesb 


RIC ee PRED I alle, de A porom Cc RR .—Owns from Rich- 
mon DER! ‘SB les double- ; James River branch,3.27 
ai or pa ee oe pe a a 

0 » 4.55 m.; 63 a ations carry no vo 
Richmond & Petersburg ne a we . stock of $140,000 re- 
8% dividends under lease. The & P. RR. teed stock is 

. Tax eieeee aq js, Vv. +P 203. 

The Richi ee By wend L 1901 too ver $947,200 


of the $1,316,900 common stock, th road belng opera 
line Sy Hick Fred & Potomac ‘officials 4, D. 10 








$3,500, 
which 52, ‘680, ;000, catetensl is owned by Richmond-Washi Co. 
bee A under its mtge. Wop 1178), the sy $500, 4 
served to retire the consol. 4s Mt maturity. See V. 77, p. 2388, 2391. 
EARNINGS.—10 mos., {IStS 18 ---- Gio $2, 671, 571; net, $1, 074. 1 
July 1 to April 30. 1914-15_._-Gross, 2.339.490: net, 39°38 
REPORT.—Year ‘st June Fd jo6 Sipe. 2 hag h 830; net, sor 014; 
290,209; add’ns & better- 
res. Wi. Hi White, "Richunantll, 


other income, a Te "pity $180,84 
ments, $201 ne 139,94 
Va. conn - 96, p. Dp. 68, 346, 6ou 

RICHMON p- WASHINGTON COM PANY. nabiemies a “union” line, 
Washington, D. C ee Va A 115 miles, in the joint interest of the 
nay me | roads, viz.: the he Pennsylvant RR., Baltimore eo ae “ee 


SS rhinos Ee Eb OS tal 
iw 

1903 to 1905, incl carly: 1906 ad 1007, ¥- 
Inco: erated on Se St 5.1001 and soquired $047,200 of the v 


of the Washington Sou 

; The collaters! Gustin art 
) 

im 


sina STOO (eA 
Hater conta othe 
Southern 1st 4s, $4,000,000 stock fen 
Soa Waste 

in 


($11, 
at e 





Southern See form 
1178. Cal. year 1915, int. on levadie 7i ine: 
int... éaos, &6., $410,280; dlv., » $106,800; bal., sur., aeiek . 84, p. 
O GRAN s Denver & Y. Rifle Creek, oo 
wel, wh the Den BS ON RY ako at Grande dete ae This te a 
te between en and Denver 


Colorado * Teased b auge route Midland > ane Den 

Be citer tata atoen anne ae era rea tate 
Bio Grand the and interest. Of the ooo ene 

io ose ez 1916 0 $1,958,300 of the $2, 

DIVIDENDS — + af "1905. 194 1906. 1p07-33- 191g14. son a Meee "16 

71 paid, on Mar. 11 181 thedi dividends * thas ha 
sit vey seu febasand. itt ste dts, Weiteaas ahh 
a . 

each, Nos 17 an * 


EARNINGS.—For Ve snenghe £ from Dec. 1 to March p31: 
30% of Gross 


Balance, 
wipe Monae aan eee” eee, Sr, 
a eS : mre! 


Bt gel ep I pene a & Rito Grande.)— 


a 162 miles 
. Stock, 4516, 000 000; Ju 4015 33 $3.870, 
Rio Grande. ‘See june 3 39 te seein gts vs 


. 163, and cation to N. 2 V6, B, 404. Mor y: 
e101 sot Mee il etry 9 @: Vv. 

vee en oen jet $555,899; son. Santis “ailthe 

int. rentala 182: b et. . $48 855. In 1913-14 


ee. . 
= 7: G.021; net, $22 ay 2,196; gener bs 95. ingame. $3-58% ta 101. p. pe iOKe) 
OCHESTER & GENESSEE VALLEY RR.—Avon to Rochester. N.Y. 
188 Syed ‘mperpet . , exalt y. Wee ai $32 OL —(V.79, 76. 0b. 24585 
THE) ROCK ISLAN 0.—Dissolved in'1918. shu 
Ma ) =), ROC St 25 I 9 t out by by fore. 


fneerest in the O. Re 1. & P Mvhich soo-—(W. 1026, 1437, 1437.) 


mR OBERVAL-SAQUENAY R RR.—B le to He-He a Junc., 20 
~~ Leas June. 
to Chicoutimi. 34m to St Alexis, 1.4m.) 36.8 miles 
Stock, common, $1,200, 3100 
Bendinereaie st 6s, oid a Salle han cae Batey a bat Pe 100. 
. Gosselin; V. > ac 


Pres., 
F. » Gosselin; V -Fres., JB, Oho er; ‘Trea reas. aod Kudites: 638 BE. Robi- 
ROCK re OK ISLAN Poa luisa TERNINAL RY.— aa ec vurnishes part of St. Louis 


ee oe tion and yards in St. lous Mo., w, the Ghloage R. ¥-& Pac. 
St. Lous hen Ten and Chic. & E. Til. contributing proportionate 
amounts equal to operating ex “ taxes and fixed : 
<a > ray miles of T rated April 9 V. 84, p. 929. 
Auth. voc 5,000, O00: outstanding, SR te —_ (see above) 
ts tee ene th 3 Sm aeaeiee " is trust trustee; V. $4, 51, 
ees RR.—Owns nee taae Gok 
Gibson to Leak, N.C., aT Miles. Opened 
May 1912 ted In No. Car. 1 Stock, ,000; q 
poate. ¢ see ta’ senile above. Pres., T. O. in 100. Sec. aT Treas., 5 PeGrand 
momen & c In -—Owns road from Rome to ton, N. Y., 13 
perpetul 1 to Delaware& 


Leased in in 1 
Hudson Canal (now D. & H .) Co. and oper. by Y. Y. Ontario & Western. 
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RAILROAD COMPANIES Miles| Date Par Amount Rate hen Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page.] Road |Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
d—Stock cum 7 ref (for common see text) . FL S200 $9,067 Geel an cccnanlaccuscuy Jan 15°08 1% %/Grand Cent Term’l, N ¥ 
Rutian consol mortga he $3,500,000 gold.Us.zc* &r 120; 1891 1,000; 3,494, 4%¢e3 & JiJuly 1 1941 do do 
Oea & L Ch ist M $4,400,000 gold assumed_Ce,.xc* 127| 1898 1,000; 4,400,000 4¢ 35 & JiJulyl1l do do 
Rut-Can first M gold assumed ?- .350, .-OB.xc* ad 1899 1,000; 1,350,000 4¢ J & JiJuly 1 1949 City Trust Co, Boston 
Bennington & Rutland—Ist ref ass...._N,xc* &r 59| 1897 1,000 x 4K%eM & N'Nov 1 1927 Grand Cent Term’l, N Y 
Second M g assumed subj to call eines 1901. Nw xc* 59; 1900 1,000 500,000 56¢ M & SM : 1920 do do 
Chatham & Leb Va! ist M veer 000 g¢ ED &i 58) 1901 1,000/In treasu 4¢ J & JiJul 1951 do do 
Equip trusts $1,000,000 g $100 ae oder ---| 1902 1,000 193, 4% ¢A & O Oct. 1916-1917 do do 
do do due $34, 000 yri 09 ---| 1912 1,000 374,000 Ge Oe EO BROT TO lawned ss eeneentnwcoaes 
do do _ due one-tf fifteonth year lables onan aka ---| 1913 1,000 168,000 4% iA & O/}To Apr 1928 Guaranty Trust bs NY 
Ro d Te Co M gint cu . f $10, 600 ¥ zy "aig "16. Gee wool SOAs 1,000) 000 56c¢ WJ & J/1916 to 1925 do 
Toluca & Nor—1st M g gu red Oct 15.NC.xc* 27| 1910 100 &c! 225,000 4¢ A & O Oct 1 1930 Northern Tr Co, Chicago 
Rutiand & Whitehall B-Stock (no bonds) ......-- p {ee 100 »700 6 Q—F 15\Feb 15°16, 1%/|United Nat Bank, Troy 
st Cla cola & ms St Louis pats ee Missouri ¢ & Illijnois Blridge & Belt 
u Pere Marquette 
Johns 6 obec "Ry —1st M deb stk guar see text_--- --| 1912 |..-.--.--| £873,285 4 J & D/1962 Bank of Montreal, Lond 
gonn § mortgage deb si guar see text_.__.....-- Pee me” ee pS ae SPR Preteen, FA MELTS yl aa apes RR Pee II ass RARE one 
t Johnsb & Lake Come — is M ($1,328,000 gu) -xc* 131| 1894 1m 2,500,000 5¢ \M & S/Mchi11 Company’s office, Boston 
John’s piver First mortgage ........N won) RB |cocnuneel Ben B00 4 J & J July 1 1952 
e. ger Se Grand s Ry—Common m stock... .... deel] spon 100; 4,600,000) ....--..|--------|-~----------~-|------------ + -- = 2 ee 
pret Paran-g To So Seas $5,500,000...-) .--| ---. 100, 5.499 400 eewcenne|onaseves 1902,5% j= = |---------------------- 
non-cum Weiccitekion denna lois ries Diss an ciara aac ns col techs ons esl cnc tea aiensenllla: dais enc ea tbat dina ele n:tnceh kn sen can tacos 
2 mtge $5. I i catia lala cnaiy Shak Ce.xc*&r 251| 1897 1,000, 4,000,000) 4 J & JiJan 1 1947 U 8 Mtge & Tr Co, NY 
st'Lawr & Adirondack Ky oiee M $800,000 € -N-xe*| ~43| 1806 |"-~1.000| ~800,000|"" He" |I-~ & "| July 1 1906” |New Yor rast Co, N'Y 
wr n --N.xc A ¥ g y ° 
tt ond mortgage $400,000 g-...---.---.-..--NX|  43| 1896 | 1.000 400,000 6g |A & OlOct 11996 |Eauitable Trust Co, N Y 
r& 
Weoelver's Ss Sauipe notes om due $80,000 yrly Gyc* ---| 1914 1,000 680,000) 6¢ \J & D To Junel 1924\Guaranty Trust Co,N Y 
st (ouis B B ve alan oe wae adh one. d Assi tation f St |Louis | 
Louis Br ee T ailroad Asso 0 
st youls 1 Reno, y Oy ee M $817. 000 ¢ red xt) 1906 1,000 817,000! 4% & J\Aug 1 1926 N Y & East St Louis, Til 
t Louis Iron uthern—See Misso ic 
St Louis patel y a" S E RR—I1st , 150,000__-- @«.| 1913 Lae 130,000) 6 [A & O20) .ccccen~--2- ee {* & Mo Tr Co, Cape 
St Louis Memphis & S E—See a\n Girardeau, Mo 
St Louls Merchants’ Br Term—l1st ao -SSt.zc ---| 1890 | 500 &c) 3,500,000) 56¢ \A & OOct 1 1930 \Farm L&TrCo,NY;&StL 
Myr Pe Cy eR dice ete Pa 
n—First mo e ean ‘eaten elk ; 
Second M $300.0 par bes Ost 1913 -.. <F| cer 9} i908 | 1.000, 300,000) Ge [M & SSep 1 1928 State Bank, Chicago 
St Louis Peoria. &N ON WR Ry—See hemes ps 44 orth W \estern |Ry - 3] 














Rentate,. $22,375 yearly and taxes. Dividends at6 4% per ann. (34% %J-J) 
aid to =. ee ve ees are to be reduced hereafter on account of 
‘ederal aid July 1910; 1911 and 1912, 64% %:1913, 6K%%: 

101s Oe ONT. wT) 91S 63. WY OL pe 10275 


ROSCOE SNYDER & PACIFIC RY.—Owns Roscoe, Tex., to Fluvanna, 
59 ~ As pro acted will rtal N 


230 es. 

limited to $20 ,000° per n mile, § 914, 
are reserved to ire $ 37 oil 11 prior liens due July 1 1917, held by 

Texas & Pacific Ry. oe remain os ~s es aad betterments. oo 


are subject to call on any interest. 1,000,000. V. 95, 
1685. For zone ending June 30 re $181, 03: net $96, 725; Fg 
taxes, &c., $31 603; ave. (25%). $3 5 A 7,623. Pres..E.S. 
Hughes; Treas., Henry James.—(V. 95, p. 
RUTLAND RR.—(See Maps N. Y.C. & ny ey RR.)—468 miles, viz.: 
RR. Lines Owned— Mtles. Leased, &c 
— Falls, Vt., to Ogdens- Lines to ‘Ticonderoga, Beis 18 
|e PSR eT hy 283 |Trackage (for pass. trains only) 
Rutland, Vt., to Chatham, N. Y_114 OS MGMION. ois cnc cceneciiee 53 
Owns entire $100,000 stock and $100,000 4% bonds of Rutland & Noyan 
RR., entire $1,000,000 stock of Rutland Transit Co. and entire $100,000 
stock Ogdensburg Term. Co., V. 75, Dp. 1029; V. 73, p. 437; V. 72. p. 88, 822. 
In May 1915 the I. . Commerce Com: on ordered the company to sell 
the Rutland Transit © o. by Dec. 1 1936; six of the Transit Co. ships were 


sold ~2 a 1915. V.101, p. 695; V. » Dp. 1753. 
The N . H. & Hartford on er 8 9 1913 obtained quthorty from P. S. 
Cacmankeaniia to purchase from the Cent. & Hudson River RR. the 


remaining one-half interest in the $4, 04, 1 


pref. stock, the other half 
having been acquired in Feb ig in Dec 


00 
- 1915 oo by the minority stock- 


nalders" committee to restrain t purchase w as dismissed "yy ce ¥ 
Court of Appeals (V. 101, p. 1973): Vv. 94, 317: V. 95 P, 48, 3809. 
Minority stockholders commnittee tee (Columbia rust Co. N.Y., depos itary 

- 93, p. O4. PG 1601, 1789; V 94, oe eats 
V5.0. 680. ¥ ; 108. 7p iba: 401 yO Pie 
payable b. WAD Tg March 3i 16 

STOCK.—In Oct. 1912 all but $199,400 com. stock had been exchanged 
for pref.—10 of common for 1 of es rred. v7 72, Dp. _-, 

98. "99. 00. ’01. 02. "03. 04. *05. 1909-15. 


Divs. on pre-) '97. " 
ferred__% 1 3 4 838 1 0 0 1 dan) 0 
Accumulated dividends on pref. said to aggregate about 221% Jan. 1915. 

EARNINGS.—4 mos., {ig15-48 Gross, 51 286.126; net, $359,328 

“Jan. 1 to April 30. 1914-15 Gross, 1,023, hes net, 246,477 


REPORT .—Report for calendar year 1915 tn V in V. 102, p. 
Year ending 9 5. 1914. 
1914 Int. on 5 og (th $499,824 


1915. 
RR. revenues.$3,549,591 $3,526,005 Rentals, &c 428 54,316 
8 . Improvements,&c. 204,008 





Net, after tax. 74,189 592 “4 39,274 s 
Total net inc. 1 ,056 "303 758,1 
Balance, — mets dipts be halch tm tbh Wi cine es oh orenlaarliaiatnla Bist bal $456,170 None 
Directors.—A. H. Smith Pres). | Hescld £. ypndetas, Witem Rocke. 
feller, John T ‘Sere. Geo. Newman De 


’ York; T 
sgarvis we .-Pres.), Percival W. Clement, 
dmund R. Morse, a wy - Seward Webb, Shelburne, Vt.; How- 
ard Elliott (V -P.),E -B “bi BY "New Haven, Conn -—(V. 100, p. 475, 
1438, 1604, 1753; V. 101. p. 213, 695, 1629, 1974; Vol. 102 p. 1718" 1807. 


RUTLAND TOLUCA & B NOGTHERN R.—Rutland to McNabb, Tl. 
27 m Leased to ue: which owns all the $97. 006 
stock, for 999 one er By ‘Oct ° To10.% and guarantees the bonds, prin. & int. 

3. p. 408." Pres ; Sec. and Treas., E. R. . 
Sitice, “ Transportation Bldg., Harrison and Dearborn Sts., Chicago.— 


RUTLAND & WHITEHA —N. Y. State Line to C 
eed LI RR: e astleton, Vt., 


Rensselaer & Sara RR rental. 
$15. 3426% on ode. rc. tent o id Ah tax); operated by Del. & udson. 

ST. JOHN & QUEBEC RY. orn road Fredericton northwestt to 
obetie 88 es, was ee FY an. 1915, and Fredericton southeast to 
Gagetown, 33 miles, in Mar. 1915. 

In June 1916 the ptm Federal and Provincial Governments had 
sanctionse. with a subsidy of $3,200 p. m. phd a minimum, a new route, 165 
miles in length, from Centreville via Gagetown to Westfield, on the Cana- 
dian Pacific, with trac rights on that road to St. John, and construc- 
tion was under way south from Gagetown to Westfield. 

To be leased and operated when completed for 999 years as part of the 
Goren ame vee railway system at a rental of 40% of ear. 


bf Cu ao’ Philadelphia; Yt hd 


el eine ually as to securi 
able for 1% 8. d. - in 1922 at 1 ial Y: em 


benture stock u1 guaranteet, 
vince of New Brunswick. eo Be Lay 
additional $10,000 per mile on the same snlteans 


98,p. 1001. Pres., F. W. Sumner, 
. B—(V. 98, p. 1768.) er, and Sec., Edw. Gironard, Moncton, 


eo tia JOHNSBURY & LAKE SAAT EAIN RR.—Owns Lameabure, ¥' A AL 


uan Bay, on e Cham 
oan ate to East Haven, 11 m oh ti i trench Rom Be 


for 5 5 years from Jan. 1 1915 part of road 
phot 22 B hone amr 3 eer branch. Aa 101, 
ependently, ough a maj 
pcpentenely | Aaneueh © majority of 


to Boston & Maine. 
1916, 970080. 536. 
, $339,569; net 1 





N 
Stock: com., 3: 452.440; aret., 
notes. $101 302; def., $127, 129.—(V. 101, p. 846, 


ST. a & GRAND ISLAND | .-—Owns St. Joseph, Mo., to Grand 
Island, Neb., 251 miles; Stouts an ‘an., 7m. In Pa. 1914 dis- 
continued trackage, St. Joseph } oe Ci ty, 61 miles. v.99, p - 817. 


HISTORY.—A reorganization Feb. 23 1897 (per plan in V. 62, p. 784, 
950) of the St. Jos. & Grand Island Ratiroad, sold in foreclosure. —_ 
sean Bey Fa rae owned $4,203,700 com., RT 962 340 first 
$3.00 pref. V. 84, p. 52, 571; Ma 92. . P59 1244. OnJ 0 1915 
tia 1 Seu of Appeals, while reversi ng decision ob the lower court, which 
held illegal the control by U. P., granted the ay ag no relief except an 
injunction against a purchase by the St. J. & while under control of 
ae Pacific RR. Co., of the cut-off between Hast one Gibbon, Neb. 
101, p. 213, 1802; V. 98, p. 1695, pit we 1847, 1 - 99, p. 1594. 
Yan committee, resenting ef J. preceded Barnard, 115 
B'way, N. Y., Wiakrinan 3 in May 1916 yo a cash ei for the de- 
posited shares as follows: First pref., $53.91; 2d a ag $37.49. V.102, p.1812 


DIVIDENDS _— 1899 1900 1901 1902 None 
a ‘BY 3 3 5 5 Since 


On first preferred............... 
BONDS.—Bonds for $1,000,000 can be sold gute gates, of 1897 me for 
new. mileage at note exceeding $6,000 per mile. See listings in V 
V.94,p. 763. InO et. 1913 action was deferred on See new Send a 
owing to pending seockindidens’ suit. V. 95, p. 420, 1123, 1536. 
EARNINGS.—16 mos., {1915-16....Gross, $1,498,407; net, $288,317 
July 1 to Apr. 30. \1914-15....Gross, 1,270,931; net, 196,973 


ANNUAL REPORT.—Fiscal year ends June 30. Report for 1914-15 
wes pe Vv. x. L. p. 1802. eutes for 1914-15: Oper. vereene, ei anr ake 
39,126; other inc., ; $43. 323; . $260.0 3; bal., sur 

$22" Be. * mag 191 -14, 0 rev., i612 258; net, $96 pte 
raham G. Lacey; Sec., .N.Purvis.—(V-101, p. 2i3, isda: %. 102 .p.1812. j 


ST. JOSEPH SOUTH is Bae & SOUTHERN Os -—Owns $250,000 894 


Ind., to St. Joseph, © com. and $200 
pref. Leased nd . & Iowa RR. 


now Bod York Central R 
yoore from Feb. 23 1900; the Michigan Central come aeaed a on Paty 15 
905; 5% per 
In 1905 and 


annum on pret. and 2% on com. are paid year A & 8 15) 
Sept. 1915 paid % extra 


1907 and March and S 1909, Sept. 1913 and 
pong nyse es aa No bonda—-(¥. 161, p. 775.) 
ST. LAWRENCE & , ADIRONDACK 
—From Mal one. to A 


oe RY Ee ox plane B. Y. C. Lines.) 
Leases from 
Grand Trunk R Vailoyfield’ to to a te, "Qu “K : me 3 m., and has 
trackage rights ue Can. Pac. from Adiron ct. to Montreal, Que., 
8.80 m.; total, 65.17 miles. New York Central RR. owns entire’ stock, 
1 615, doo. and in 1915 leased A ae road for 21 — from Jan. 1 1916. 
. 102, p. 1443; V. 99, p. 1599; V - 101, p. 450, 775 
Dividends, 1901, 24%; 1902, 21 ®; 1903, ae 1905, 144%; 1906 and 
1907, Q7. 5%; 190 1908, Ave: to o 1810, none; Dec. 31 i911, 4%; since, none. 


f Jan. are now included with those of 
tho. Loose. pat 101, . 18. y 


a tue LOUIS BROWNSVILLE & MEXICO RY.—See New Orleans Texas 
Mexico above 


ae LOUIS EL 
42 m., opened in J 


Stock $970,800 Ju 
was made receiver 


ENO & WESTE N RY.—Guthrie to El Reno, O. T. 
mith & West. acquired 51% of stock in 1906. 
uly 1999 102, p. 


In Nov. 1915 Arthur L. Mills, Fort Smith, 
251. Loans and bills payable, oe June 30 
1915, $406, 231. Year, 1914- 15, 5 arose, , $58. 602; one surp., 3,395; ink. 
taxes, & 4 ,470; bal A yea $. 
p. 872; Y. Oe. 


Pres., J. C. Van Ri per.— (V. 83 

ST. LOUIS KENNETT & SOUTHEASTERN RR.—Owns Kennett 

to Piggott, 19 miles. Stock June 30 1913, $300,000, of 
which $85,000 par, $100. Bonds auth., $150,000 Ist 6s, dated 
ane . 20 Tyee Of a $130,000 issued to retire old bonds. Year 
Fens 30 1915, » dig oe. as pat $8,354; int. one ‘Cares, $12, 746: age 
def., 118. lk." V.-Pres B. Pankey; Sec. 
‘Treas., Gus Lassw Lasswell. Oinies: a: Mo. 


ST, OUIs M MERCHANTS’ trom near Union Depot, RY CANT. 


‘via Main 
‘a ree a Renee ridge, 4.01 m.; it owns and 


erry St. &S rag Ba total, 5.9 92 milles. Es 
Heroes Goat? deuelic™ 
th Peemeel RR. Associa 


8s $2,000,000 bonds 
e “ 
1915 there was ape to Tem, . 


52 
2.939 800: oe ie 
i 9 4, t; 1893 T 4. $1.548,000 “t 
feement the prin” and and ins, crm. RE, “Adsoe'n of, Es 
nds og the tavorest ot $2,000. Merch. Bdge. 6s. Suit, V. 
1915-16 Sete $1,879,817; net, $537, 587 
1914-15 


91, p. 1 
EARNINGS.—10 mos., 
July 1 to Apr. 30. {} eben Gross, 1,538, seas net, 349,594 


Year ending June 30 1915, gross, $1,813,408; D 


Seas ee ODT Seas iene $258 bd s, S088, 858; bal. M83 


S & O’FALLON ——E + 52. Lowe. EB.» to Mi 
ies, | Ancorporaved it ilinals Tune 1 1886," tock 


a 
fase , $100 nds, og table above soa" 76, 
10 30 1914; TOSS. $2: » $225,442 ; net, pt Fie THR ng 
$397 “"Pres., G F. Moore. t. Yano, Mo.; Sec 
—(V. 77, p. an) 


On Su June 


$24, “80, as ioigta: 


No. 2, 8. 
alt Sdeueds 


one fat z inte 
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RAILROAD COMPANIES Mitles| Date Par Amount Rate When | Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page} Road |Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
St Louis & San Fran—To be Gutetanding under plan 
Common stock $250,000,000 vt ¢-----.---------|  ---| ---- | peel. db abeaeiti.: .. 225k. S25 Sk ees cl a a 
Pf stk non 200 ,000 ,000 y t c: me AS (e208 par hod abeath 100} 7,000, Neh ho cae Siena badd auGnlisied MARAE ean hecacdcoe 
Prior lien M $250,000,000 gold tax free as ‘ar legal __ | 
Series A 4% callable at par and int_--_-_-__--__- 3,866) 15-16) RPL HB: 93, 398. 590 4g \|J & J July 1 1950 N Y and other cities 
Series B 5% ys at 106 and int_-.........-. 3,866, ) a ee 25,000,000 5g iJ & JiJuly 1 1950 do 
Adjust M cum $75,000, om ser A 6%. call_.... 3,866 1915 |_..--..- 40, te ‘818 GG : ,eadiuaere July 1 1955 If earned 
erga yaar SER T eS Ol IRE idaa| “SR Scac ls a OTL Ae -foaeuss 
en ol ston m) are6s Us.zc é uv, . & & Trus » 
Kansas City F Ft Scott & Memphis System bonds—| see that com Sa6¢6 J\July 1 1931 ankers t Co, N Y 
Equipment old Beles 1 maturing July 1 1916 to |July 1/1917 are covere|d by cash su|bscribed |under pl/an)— 
sare oe notes gold Series I gold due semi-ann_ - - ~~~ x oe 1907 | lJ " 6s J & JIS *16-Jan '17|FirstNat Bk, N Y or Chic 
eries K due $18, ees “een 2 SStx mat SOE: basale = siliete 4 5 M & S/|Sept’16-Sept’17 |BankersTrCo, N Y &StL 
do 4 Sorta L(V. 84, id 326 Sis slice SStx ---| 1907 1,000 735,000 5¢ |F & A/Aug ’16-Aug ’17|BankersTr Co,N YorsStL 
do Ser M Pull’n eq notes ¢ $26, ri 6 quar___x cnn} SEE? Wee «ane 132,181 BS 2 fidesace yi 3.28) Bi eR eee eee 
do Ser O gu, due $33,000 s-a___-___._- PiPx ---| 1908 1,000 132, 6 J & J15\To Jan 15 1918)/Prov Life & Tr Co, Phila 
do Ser P g, due $132, 000 or $155, 000 s-a_, _x .--| 1909 1,000 928,000 5g \A & O}ToOct11919 |Bankers Trust Co, N Y 
do Ser Q g due $72. 000 or area s-a_...Cex ---| 1910 A 653,000 5¢ \F & A/To Aug 1 1920 |Central Trust Co, N Y 
do notes Ser R due $5,000 s-a_.-----------x| -.-| 1910 |..-.2... 40,000) -...-...|-......./To Dec 1 1920 |Co’s office, 71 Bway, N Y 
“Feteco Const'n O a Gath ©) se nate pte oy ache 11608°000 5 M & Siro Sept 1 1917 Golumt iumbia Tr Co ONY 4 
*n Co eq. n eos! sine Wabeomes d 4 ‘Oo () 
Old Co: wot A Co gs povee B ¢ gu due s-a_N.c ---| 1912 1,000} 1,458,000 Be M &S15|\To Sept ’22 N Y Trust Co, N Y 
es to 
KCFS&M aut shoeks trust corte $15,000,200 ane aeol: iawn 100; 15,000,000 4¢ Q—JI ah 1916, 1%|Bankers Trust Y 
C&E | Peta d stock tr a -|payable at 350 Z woo) mikes 100 4 71S 00 10g JT & JF 1 1942 ig July bb ie int oa Maia 
guaranteod gold rede crs € FE ayable at par - “Bax oon) ean wn 1,000} 12,661,000 4 J .& ¢ suly 1 1942 
stock trust certs ice ask tae andl gnal ahion 100; 8,102,500 6¢ Q—J |July 1 1942 do 
Refunding morte eee h ha 000 000. .2@xo* are 2,649, 1901 1,000 &c| 68,562,000 4¢ J & J July 1 1951 July '14 coupon not paid 
Gen lien pico 5 red (text) -- ~-=Ba. xe* &r*| 5,071) 1907 & fr 69,384,216 5¢ \M & N/|May 1 1927 May 1914 coup not paid 
Ozark &C ogo, frst Bt gold assumed red par par-N3 144 1903 1,000; 2,880,000 56¢ A & OOct 11913 See text 
Musk Cy Bridge 4 Fd rent red 105-.--SSt.zc 1,000 00,000 56¢ J & JIisuly 1 1942 St Louis Union Trust Co 
N O Tex & vei Diet g—See that company on a} preced page 
Two-year collateral And $2,250,000 t.OBx ---| 1911 |....-.--| 2,250,000 5 i. & DJ 11913 June 1913 coup not pala 
Two-year secured gold notes red 101 .---... axc} -.-| 1912) 1,000) 2,600,000 6¢ & S\Sept 11914 — 1913 coup not paid 
Mo & W Div Ist M e $5,000 yearly drawn 105 --zc* 1879 | 1,000 7 0 6¢ \F & AjAug 1 1919 Bankers Trust Co, N Y 
St 1 trust gs f not dr’n ...Us.zc* 101; 1880 | 1,000 175, 6¢ \F & AjAug 1 1920 United States Trust, N Y 
Collateral trust mortgage on branches gold Un.zc* 64 1887 | 1,000 439,000 5g A & O/|Oct 1 1987 Union Trust Co, N Y 
Consol mtge 7 64. p 1861) —, no option. Ba. z 188, 1896 | 1.000; 1,558,000 4¢ J & J July 1 1996 |Bankers Trust ~— NY 
Southwest Div M $1,500,000 red at par g-..Ce.zc* 112) 1897 | 1,000) 829,000 5¢ A & O/}Oct 1 1947 Bankers Trust Co, N Y 
Cent Div ist M gold $3.462,000 red at 102 %-N.zc* 103) 1899 | 1,000) 145,000 4¢ \A & O/Apr 1 1929 do do 





oT. LOUIS & SAN FRANCISCO R. —As after “2 yee 





Lines owned (3,866 ™.) Miles. ines owned (Con 

St. Louis, Mo., to Okla. City... 543 Coushenst Ict., Mo. -, to Lux- 
Springfield,Mo.,toK.City,Mo__ 186 5 SE Pacino ncigihbidhahies dts latina 242 
onett, Mo., to Red River_... 286 Nea Mo., to Hoxie, Ark____- 122 
Okla. City to Red River____-- 175| Ft. Worth to Menard, Tex.___ 223 
ulpa to Denison, Tex------ 193 | Texas State Line to Ft. Worth. 64 
Pe — City, Mo., to Ellsworth, uan. Acme & Pacific.......- 79 
a coil MM at ca, ow ellie a ania Bit LD od cdcitiiietinidedineamcs aD 

wane Ark., to Ardmore, Okla. 224 nape 6 controlled by stock— 
Beaumont, Kan., to Red River 318|K.C. -&M = this co. 921 

Fayetteville, Ark., to Okmul- iad Kan. ony wen & Birm..__.- 
EOE. hss aeear tel Stes whereas —- 
Ee Svs Oe cae 175| Total (excl. 200 m. trackage) __5,156 


ORE BRAEE wee Ss" wire he saypeinted 9s on Ma May i 27 101%, on we 

cation of William C dle and James 

Lusk are now pe Feb siaaete rake under ¥ Lien M. and also un- 

a tt is set for July 19 1916; upset price $45,700,000. V. 102, p. 
ae e 


. Pl Ps t a Nov. 1 Risa } (issued Feb. 21 1916, Vs 102, p.896, 1061) 
Reorg. rian a ° .P-896. 1 


oO tive, 
over em Oe% of ding — and 92% of the ‘General Lien bonds 
held out Ot None V. 102, p. 1541, 1347, 1437, 2077. 

J.& W. Soe & Co. and 8 er & Co. are acting as reorganization 
managers and the Guaranty Trust Co. and Lee, Te dey & Co. join in 
syndicate that has agreed to underwrite the sale of securities to cover the 
$25. roe 000 cash requirement of the secgmninattes. 

ies. wed For Ref. M. 4s: Central Trust Co. of New York; 
rin: A vee Syent Co., St. Louis; Berliner Han ndels-Gesellschaft, 


Amsterdam. (2) Gen. Lien 5s: Bankers 
ont Shs (3) ‘Capital stock, (see V. 102, p . 1250, 1437), ‘Guaranty Trust 
Co., x. Y. @O er securities in plan, Central Trust Go., N. Y. 
Properties Omitted in the Rt ae ization. 
The lines of Chicago & Eastern Illinois Co. and of New Orleans 
Texas & Mexico RR. hy - and allied companies, and of New Orleans Term- 
inal Co. are not to be taken over by the New rut a See statement 


each company. 
Not Digearted by the 
1981. RO) ait ie qui ran t trust yo Bi & 6% 0 pte g 1 isi? 
re ma 
(c) Kansas ser & Memphis on Co. System, all bonds. 


ew Securities After ‘oreclosure 

(1) Prior Lien M., Now Iscuable. “a 4 {808.308 500;* “B’ % $31, G1) 200 
ted to $250,000.00 Issuable serles bearing such 

ant vases Sat 50 eee C7 ORES BA ee ae cet redgemable at 


ch times d premiums ily 11850, 
Series “A” 4% bonds, fy an 1 1950, callable at par and int.— 
(a) Carrying interest fro: 1915, issuable in partial ex- 
change for Ref. M. ai hy ie. A sda ok oo aneresiann x$58,763,750 
(0 Carrying interes terest from July 1 1916 in partial exchange for : 


other disturbed securities... . oo nn ce nnn ee x34,634,850 
Series ‘‘B’’ 5% bonds Sue July 1950, callable at 10§ and int.— 
Carrying int. from - 11916, sold to Dn cgs nel. 


yndicate__x25 ,000,000 
Carrying int. from Jen’ 1 1916 for purposes ew con i 6, 
Denreed ¥ to Talis $5, po 000. ag og y= an July 11917 5,306, 
Reserved to ret: due 1931, undist_. 9,484, 
Reserved, issuab bie after Jan. Pioi7, oe for new equipment 
( Lag iy entire = 


of cost at the cumulative rate of $8, r equip. 

$4,000,000, ipts., ,000, eee ew ee eee Re ee Ee 65,000,000 
Reserved for issue at to construct new aes or acquire 

other lines of or stocks or bonds tive thereof 


or after Jan. 1 1931 for two-thirds cost Fa ment or for 
rovements and additions, $4,000,000 biennially_-_--___ 45,000,000 
(2 "aerate a ge oe Mtge. Presently Issuable, 547,818 “A” 702: 
to $75, 000 B 


tees. Eonarest bie at such rate sae op ia Txed 
n yable at such rate not ex annum as 

at tme of issue, Bue yable, prior to the pe one of th the'prin P'must bi only out 

of the “Available Net Income.’’ Interest be paid at 


or before maturity, but accumula’ 
es A, $2" interest 
July 1 19 and yenoumalie at par and in oe be issued in 
partial exchange, for or securiti e plan 
Reserved for 33 1-3% of cost of Fo 32 at a vements 


0 oe my dee Sauipe “and 62,000 00 for im Fo ieete) 20,000,000 
$2.000,000 oor ee ~ < Ne ulative °§ 


Mtge. 
: I. $35,192,000. 
ted to $75,000,000. ‘Trustees, ‘Union ‘Trust Oo, of New York and 
: ‘oO 
annum as may be fixed at time of issue, but only after the 
per ” : 


ven 
Benes 3000 in pa peibaae Coes n eo 


ed for issue at panto for pay oS tp emcee additions 
— 1922 to thereafter $3,000.00 Oy vA 39,808,000 
(4 nee 1088 Od , $200,000,000 Auth.; , $7 090, 
ntitled to receive any fiscal year such non-cumulative di 
e by the board, provided for mo. ] years next 


N. O. Tex. & Mexico____ Vor raleses i 2636 
“N.O. Terminal Ry---—- ‘or rel #76:000 650,000 ~--~_~ 7: 
aa Gash Requtréments Guante tee skate 500.000 is icable under the pl 
sheers oy ny of —a obligations ae, J Pet 2 196 to July i 
Bere in exchange therefor to July 1 1916, 311.102 337, judaments. $2,- 


Presently issuable as 6%, pref. stock (redeemable if allowed by 

laws at par and div.) for adjustment of outstanding debt $7,000,000 
For future purposes, eh maximum dividend rate to be f' 

at time of issue at not Over 7% .....-- nnn ncn ccwucecuns od 193 ,000,000 


5) Common Stock, $250, £00. 000 Authorized; $48,480,000 Presently Issuable. 
or sale to purchase syn 0 ER BE RE: SOS, eae Tae sis 3,180,000 
For adjustment of phen on nme gens ee i a shell 300, 
Reserved for future issue for co corporate , not Speting. “208 :520,000 
Five-Year Voting Trust—Right to ew Tew Stock under Prior Lien Mortgage. 
The new pref. and common stock ioe be held for 5 ror by these voting 
trustees: Frederic W. Allen, James W. Lusk, Charles H. Sabin, James 
Speyer. Frederick Strauss, Eugene V. R. Thayer and Festus J. Wade. 
the een par ewe Managers shall so determine, the new pref. and 
common stock may be pledged as part security under the Prior Lien Mtge. 
(1) For Ref Mf, and Gen. Lien Bonds and 4% Gt iar Trust Certific 
or a en a ‘uar. Trust Certi tee Issued 
jor Kansas City Fort Scott & Memphis Pref Preferred 8 if 


ee PR y= } gd Lien Cum. 4q- ies. 
%. > 
Ref. Mtge. Lapeer 2% + a1: Ar oe $17. 38. 280 ee 








25% 
Do Interest c sal fges % 





and interest on new Prior Lien 4s due Jan. 1 and July 1 1916. b Includes 
1914 interest on old Gen. Lien 5s and interest on new Prior Lien 4s, Jan 
and July 1916. In addition, in both cases (a and b) interest at 6% will be 
id on the aforesaid overdue int. installments. c For int. on Gen. Lien 5s 
Noe” 11914 po uty 11915. d ome bonds eal int. from faly 1 1 1915 


( e Bearing int. from July 916. x C cumulative int. 
from from July’ 1 1915. y Entitled ae eg earned. 
Bonds tn the Plan:—Amount ——--—- Will Bs 








(2) For —A 

Existing ing. ‘ash Prior Lien, A,4 
. Mige. 4% bonds__.___ $1,558,000 10 100%-$ "588 060 
Southwest. Div. ist 5% bonds__ 000 (a)6 125%- 1,036,250 
Central Div. Ist 4% bonds____- 45.000 (a)3 125%- °181/250 
Northwest. Div. Ist 4% bonds__ 7,000 (a)3 125%- —58°750 
Mortgage 5% of 1887... 4395000 (a)é 125%- 548°750 
tee. 6% of 1880.. 182,000 a)12 125%-  227°500 
Mo. & West. Div. 1st6% bds.-. 74.000 (a)124%% 125%- ~92'500 
St. L. Wichita & W. 1st M.6s-. 3045000 (a)12%° 125%- 380'000 
City “Ist M. 5s. 100.000 5% 125%- 125/000 
St. L. Mem. &8.E. 1st M.4s_. 225,000 5% 125%- 981°250 
ester Per. & Ste. Gen. ist 5s 140,000 (@)114%  125%- 175'000 
Pemiscot RR. Ist M.6% bonds 54,000 100% & int. ..°.. 
Kennett & a RR. ist 6s.. 65,000 100% & int. -~~~~7277777777 
So. Mo. & Ark. RR. ist M. 5s. 4,500 100% & int. ___~-~~~7-77777 
Ft. W. & Rio Gr. Ry. Ist M. 4s. 2,923,000 ___.._____. 00%- 2,923,000 
Ozark er. Cen. * - Ith Se 2,880, a 125 %-c3,600,000 





Pe Includes interest from last matured coupon to Jul 
{2 sald Prior Lien bonds bear pos y 11916, from which 


interest. 

ay Depositors will receive in money % of 1% and either (1) 1 
Prior Lien, Series A, A% bonds, or (2) WR in bai a Prior fies 1, d2g7e in 
20% in cash, interest to be adjusted. 02, p. 976. 

(3) For ven of St. Louis & eS Francisco Railroad. 
Class o Amount If P Prior Lien Common 

Gans Series B, 5%. Stock v. t. c. 

Ist pref... 000.000 £0 -$2,500,000 b50 ~$2,500,000 100 “$5.00 
2d Pref. ~ 716 ‘000,000 8,000,000 b50 8,000,000 90 4 
Zommon _29:000,000 0%-12'500,000 b30%-12'900'000 | 852 


80 
Total ~$50,000,000 $25,000,000 $25,000,000 $43,180, 


b Subject to withdrawal by syndicate at 85% flat for bonds ithdra’ 
These bonds will carry interest ( 5% DP. a. from Jan. 1 isie.” ma 





stockholders participating in the 
(4) To eemattien, &c., (Plus Pro Rata Share of Collateral). see ‘“*Chron.”* 
June 24 1916. 
Existing anes ae” Will Recei 
5% ee ng. - 6% Pf. Stk. Com. 


,250,000 ms 
ye | lea Rigel by Sed Se oR? aT 10m alts a 
2,600,000 70,000 : 50,000 ..-._._. 

(4 38% + §1.92%+ 


bo} 





Trust CO 
Pref. $2. 83 .750, rep- 8,1 500, ao hpi 458,450 
resenting at 50; te0-h0, «4 &E. RM eee Somes R bai 203. 


Common $16,944,500, 6,777 ee ieciellinneste ly J 
represent’ g ‘at 350% }O. &E‘ Ill. com. - eet 4 ar ert’ 





000; underlying bonds, $434,150; reorg ,000; ‘ 
= equipment and additional working is cuoteal, $4,1 re yer rs a a 
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RAILWAY STOCKS AND BONDS 








[Voxu. 102. 
























































RAILROAD COMPANIES Mtles| Date P Amount Rate hen Last Dividend |Places Where Interest and 
(for abbreviations, &c., see notes on first page.]} Road | Bonds| Value | Outstanding % Payable | and Maturity Dividends are Payable 
St wasis & & San Fran—(Conciluded.) . 
rthwestern Divisi vielen , atae rode odo 102 34 -.N.z0* - 106} 1900 | $500 &c $47,000 4¢ \A & O/Apr 1 1930 Bankers Trust Co, N Y 
Sc. Louis Wichita & W at 105g ---zc* 144) 1879 1,000 304,000 6¢ iM & S/Sept i 1919 0 
Ft Worth & Rio Gr vot M gold old 5 5s int red_Ce.xc* 223| 1888 1,000} 2,923,000 4g¢vé«éd ; yl 4 Central Trust Co N Y 
aL ls South we so st M (see text) call 105-00 341) 1902 tome Fre wie 4 J & J ~~ ei SUED |... Shewenndietnaheunntibne po 
segis: uth western—Common stoc 000 @ deb Ane ae +356, Ub Gbe be bk de aus =, de 
tock 5% nem comlassve $ sina Sasatines 100) 19,.808,600)........<)e-0cosa= pr 15 i9i4. "| Office, 165 Bway, N Y¥ 
gage certs $16.4 r mile) gold_Ce.xc*| 1,223) 1891 1,000 ,000,000 4¢ M&wN Newt 1989 Guaranty Trust Co, N Y 
Second MC $7 in c $10, non-cum -Ba.xc*| 1,223) 1891 500 &c} 3,042,500 4 J & J\Novil 1989 ankers Trust Co, N Y 
First consolidated mtge 25, on0. 000 webs xee &r 1,271) 1902 1,000) 22,261,750 4¢ 53 & D/Junel 1932 Equitable Tr Co, N Y 
First term and bey ome 00,000 600,000 ¢ wos! 2082 1.908 See text 56¢ |J & JiJan 11952 New York, London, &c 
Stephenville Nor & Sou ree. lst M ¢ gu sed 105 .20* 105) 1910 1d 2,607,000 5¢ J & JiJsuly 1 1940 New York and St Louis 
id oy mong od ist M $5,000,000 gu_-.-_--. by Ores 1,000) See text ae: Tecan aa a a 
Car trust bonds, d yearl a “ai ij wind ..--| 1909 1,000 102.000 5 A & O'To April 1 1919 na Co for Ins, on Phil 
o SerA v4, 90, cD i864, ST tShy 546 6,00 ys ---U maies oss! Jae 1,000 184,590 5 A & O/To April 1 1920|/U S Mtg & Tr Co, N oo 
t ¢ Vay IT 155 owed e--| 1913 1,000 462 ,000 5a |J & D/To Dec 1 1923 Pas oe Tr Yy gan Dep Co 
Jee wn a 3 PS Sere ...| 1914 1,000 272,000 5 F & A/To Feb 1 1924 |U 8 Trus 
ee I due $86,000 ,000 semi-annually ---| 1914 1,000; 1,360,000 5 A & O'To Apr 1 1924 |Guaranty cst SON 
Gray’s Pt Term an M ut euar Pp ty gold -- --S8t.zctr 16} 1897 1,000 500,000 6¢ JT & D pee 1 1947 NY, Eq Tr & St Louis 
lst neerne ot 54 O00 oo red text i-Eq. xc* ---| 1906 1,000} See text 5¢ \F & AjAug 1 1956 do do 
Gen A ene $3, 000, g Fed 105 ext Soret ar| - 1910 1:000/ 1,085,000 5¢ J & J aly i 1940 Guaranty Trust Co, N ¥ 
& Term Ist 500,000 ¢ a ---| 1905 1,000 450,000 5¢ \F & AlAug 1 1955 St Louis, 
Cae stern—First mtge $500, 000....6C ---| 1904 500 500,000 56¢ J & D Dee 1 1924 Miss Val ‘Tr Co, St Louis 
o%, Sofie 000 $15,000&$14,000 s-a_.SST.x ---| 1915 1,000 187,000 5¢ |M & S8/To Mar 1922 (St L Union Tr, St Louis 
at s Watkins & Gulf—See St Louis Iron Mt & Sou 
a Bridge & Termi y—l1st M $500, ---| 1909 1,000 400,000 6 J & dJiJan 11929 First Tr & Sav Bk, Chico 
St 1 & Des M RR—See c Rock Isl & Pacific 
‘au stern Grand Trunk—See Chic & North West 
it Paul & Kansas aay | snort ft Hee E —See Chicago R| I & P 
Paul Union De +t as rental_..z ---| 1880 1,000 250,000 6 & M & N/|May 1 1930 Central Trust Co, N PS 
Consol po gold f $100.0 000 are oh int as rental -.z ---| 1894 1,000 250,000\4¢ &5¢i\M & N/May 1 1944 Northwestern one 
lina Nort hern RR—lIlst M Fd Sh a hind hue ..-| 1915 | 100 &c| See text 6a \J & JI July 1 1945 Kansas Trust Co, Kan Oy 
t Pay a vee? oi a ——Ist M $ 000 g red -Ba.-x| 4.38) 1908 1,000} 1,035,000 5¢-\M & N'Nov 1 1938 Bankers Trust Co, N 
t Lake & es—ist M gold ext 1913..._G.c 15; 1893 1,000 300,000 6g WwW & J (?) Salt Lake City 
Katealo & Aransas Pass—Stock- ..- Tees fei ee Ws | DE doc cond os 0G eee See es 
First M $21,600,000 g¢ guar p & i (end)..-Ce.zo*&r| 724| 1893 1,000} 17,544,000 g |S & JiJan 11943 Central Trust Go, N ¥ 
Equipment trust obligations (see text)___....__-.- ais SE alan octal ee ee” ap, SPER RR SARIS Sh eee 
an Antonio Belt & Term Ry—Ist M notes g text_c -..| 1916 1,000} 1,750,000 6¢ \|A & O/Apr 11919 New York and St Louis 
nAn conte Uvalde & Gulf—ist M $13,500,000-_gx| 315) 1913 1,000} 4,413,000 5g \F & Aj\Feb 1 1943 St Louis, Mo 
Receiver’s certificates__..............__.._..... hin MSE RRs (ONES RE FOR ie RR AERO ea, ERNE RRR em 
EARNINGS.—Showing net, after vaptaie, available for int.,s. fd. & disc.: ANNUAL REPORT.—Report for 1914-15 + toa in V. 101, p. 
10 Mos. to Apr. 30.{1916_...._____- Gross, $40,487,023: net, $11,101,591 Years ending June 30— 4-15 1913-14. 12-1 13. 
(5,255 miles. ) | + Se Gross, 36,672,286: net, 9.656.069 ina oO ting revenues_.......... $10. ie 861 $12 p28 oe $18 itt ered 
Earnings of Lines Under Plan for Years Ended June 30. — be EBS Sah ee eee oa 561.1 pe ets 
911-12. 1912-13. Be Yrs. Net operating revenue_.......... $2,266,707 -958.104 ,081, 159 
ciroen earnings. 42,14 264 40,03%.290 4.025.560 40 071.573 aa ort tos | Fn anne sagen naeoneasan S2.900'iee $3azaass $4044 141 
toss earnings -_42 46, 923,569 42,974,573 44,012,199 | Fixed mortgage interest__.........- ,098, 098, 
& taxes_30,.667,.172 32;768,534 35 ‘419.815 31.87 32'682.793 | Int. on 2d M. inc. bds. held by public 121,700 121,700 1,7 
fli agbiea ibDsLTEE 875,648 Other interest, rents, &c......-...- me a EC 
per. income-_11,433, 281, ,503,754 11,098,924 11,329,406 
Balance, lus for year......- def.$280 993 $1,886,190 
Other income... 766,780 938,273 706,274 542,759 738,522) p,-alance. surplus for year......-def.$250.095 (aubaey gal e004 O82 
12,199,972 14,220,029 10,210,028 11,641,683 12,067,928 poees - 
Estimated net earnings of Quanah Acme & Pac. Ry., (acqui red) 75,000 yf oa ear. 7 ee of Eo ae Neon: .». wc aha 


Wk nce Si nck <a cs tlie oeaiiptensal cael a dois dea denen entite niheeiniinematdie te 12,142,928 
(1) Fixed Charges of pony come ny— 
Interest on—$118,398,500 N or y iten M. bonds, $93,398,- 
500 Series A,'4% . $25 5,000,000 Series B. |, Gastineau $4,985,940 
"$8:396:000 iegutp Louis & San Fran. R 1931-- ‘511,010 


uip. Trusts, due after -y Fy y 1 1917 pee pee 
ahs oy Fg) - inking funds RBar 
es in connection with Kansas City Fort Scott & 
pcan Ry. Co. Leasehold — Auxiliary Companies’ 


265,000 
579,119 


bonds, rentals, sinking fund and miscellaneous.________ 2,817,121 
Total fixed charges of New Company______-...._._.__- $9,158,190 
2) Contingent Charge Obligations— 
ees els % Cumulative yp ry Mtge. bonds___.__- $2,432,869 
non-cumulative Income Mtge. bonds.__.__.. 2,111,520 


Total int. charges, fixed and contingent, of New Company - _ $13,702,579 


The during the two zone of the renehesesty . it Pa meee, were 
materially uced by charges reciation, rr &c. The 
annual report for 1914-15 was in V. 101, p. 1547.—( 102, >. 3187, 2077.) 


ST. LOUIS SOUTHWESTERN RY.—System embraces: 








St. -Co— 
Line—Delta to Texar 11.8 8. E. Ry. (eased)... 37.3 
~ exes tebe 1. L. Southw. Ry. Co. of Texas— 
Illinois Division ----161 Main Line—Texark. to Gatsv_305.1 
Sea ae New Madrid Branches 63.4) Fort Worth & Dallas Branches174.9 
Point Term. Ry. (leased) 13  parirae - ere Branches Bs ; 
Memphis Div. trac --- 68.8) Lufkin Branoh__.__........- 
Cent. Ark. & ). 44 Steph. w Ss 8. s (eased) 222100:9 
Stuttgart& Little Rock Pears ed 78. 
St DIaBGR ndicndswus 62. Total operated June 30 1915-1, 753.8 8 


Stephenville North & South Texas Ry., Seoheavili to Gatesville: 
amilton) to Comenns 


(near H x “: bd leased from 
Suuy i {913 with option of extension for yours, of $0 m at 
Vv. - 1090, 1490, ata. $0. Dp. wp years, 
fren daly 1 bic. ‘with th privilege of én payment = bends, the Cent. 
Page iP niles. from BONDS below.” Vv. one a and Bice 
. 10 . ’ . 

p. 397; V. = Sorat, 4 228; V. 94, p. 417, 632. 
ORGAN .—Reorg. of St. Louis Ark. & Texas, in Oct. 1890. 
Bye 1909 1910 1911 1912 Oct. 1912 "13 "14 ‘°15. 
2% 5% 4% 44%(5.&I3.) 1%% 4% 1K =O 


BONDS .—First consols; auth. issue, $25,000,000; 
reserved to retire the balance of , &.e oy 2 ane 


outstanding, $900 of 
consols for or $1,000 of See V 7% S31: Ve .D. 7 le 
2160; V. 84. p. 1243. V8, 7.0. >. 814; V. 88. p Tb, B. 1905 V. 77, D 


5s of 1912 5 ane. 000,000 auth. issue) 
eneat are oy an secured xistin 
first lien on all extensions zs ot and will also —s “ 


panes constructed or ac- 
quired with, the proooats ot the bonds, OE the bonds, “11 £46,000 have 
secure 

soomad to e terminal facilities’ at St. Louis, Ilimo and Fort Worth 

pon whi y will be a lien, retirement of about $2 165,006 

or additional equip- 

any $38, 191,000 are re- 
and controlled companies 

898 36.000 for accion. im- 


- 102, p. 
~siete ahaa —Gray’ ~ Racin on guar. of Ist 5s, V. 
Louis So. W. owns all stock and leases road till Aug. 19 958. oY, 85 Bi 1063, a 
Of the py ® 8 Point Term. - ist ref. & ext. oS gt 
atte F.. 3 105 ie 00.0 ie insue) {hy reserved to 
$855,000 insued and edged. a Boe Fats & Mo. ‘rrige bonds: 
88. B. 273, 819, 890; 222, 
The Shreveport Bridge & 


- 
- 





t terra anc enif. mtge 
gat Co., win is controlled, is leased for 
being 


50 years from Aug. 1 1905, its ,000 bo 000 issu 
guaranteed. V. st, p. 1097 jin Ms hae Ba: vase 815. _ 

Cent. Aric. & astern 1st 5s as $25 00 0006 00 per mile are guar. p. & {.; 
also Paragould So theastern Tet 6a ($5 issue) of which $11. 

held by St. L. 8. W- = By iD15° V. 97, p. 366, 1025, 1824. 

10 Apr. 20 x gy md Ne eh efter poner. opieet Balance, 
191 cpanel sath 30's; OTT 55 O a6o B54 i" 
1919-16.....-- 0.277.535 $2 2.852.824 § 015.536 $2,606. 995 $2 ith E85 


880 1,041,137 2,656,243 def.230.726 





K. 
Directors. —Edwin Gould (Chairman), R. M. Galtawan, 4 ey J. Hem =. 
Winslow 8S. Pierce, David H. T: avige and Geo. H. Macy. New York: 
ray Carleton, F. H. Britton and Tom Randolph, St. Louis. Office, Ry. 


Exch. Bldg., 8. Louis; N. Y. hdqrs., 165 B'way —(V. 102, p. 1718.) 


witb I OY & BASTS N nelant Bs. Louis, Ill., to Troy, Til., 
4 — $t Donkviile, Ure tou tal, 18.9 milles; leases St. Lous & 


fil roe Tdwardevilie. to near Formosa, Ill., 7 m.; yard track an 

Id $024 600 mi, total. ab. 19 mit cuarany toed ute. rad at by wie seesdte 
so n x 
Mfrs.’ Investment Uo. which owns ap. stock) ‘and 
Conrades. V. 102. 154, 251. Biviaend re Foor to aie 
1903 and 1904; 25 each year 1905 to i hs in 1910: ne 
in 1913 Bor year + 16, rs. $301 dso. net, $06,518: oy 

n . Pres. 

curpius,, $43,931, in 191F-14. prom, $266.0); ae D. 154, 251.) 

ST.2PAUL.—See Chicago Milwaukee & St. Paul. 


Y.—Owns 2.31 miles of right-of- 
at South St. Paul, with receiv~ 
er tracks; total total 6.58 miles. For year 1914-15, gross, 
Bonds (auth. issue charges, $82,821; oes Bg es — ot Magivay; 
on m \ ; 
Sec. and Treas., A. A ioksonnie’ oO Office, South St. Paul, Minn 


(TH ), ST, Pal tu fucks, tne DEPOT CO.—Owns U mjon Passenger Station. 
with 9. poe owned equall 
ic, Chic. St. Pa at afm %& Omaha, Chic. 
Ry estern, —_ Burl. & Q , Minn. St. 
arie, Minn St. Louis and the Chic. R. 1. & Pacific. 
‘or for enlargemente were completed. Ve 208. DP. 641. rae 


1,000,000. Ren cover interest on bonds 
4% on stock ein ake on 1901; from 1881 to May 1901 6% divs. were paid. 
soene Pn Sonny bills E. Penningto 


wee June 1 tee. A i 40,000. Pres., n; 
a SABINA NORTHERN Ri RT exiend 


in operation Sg geen 
90 miles ration m by Oct. 1 1916. Capital stoc 
oe, S100. Bonde est £00 sa issue) are issuable at Sit. 530 Der inl. 
Callable at 105 in oa alate 1918. See table above. V. 101 
A Oitlee Se Sa- 


ST. PANE BRIDGE & TERMINAL 
way from 8 ~~ terminals to 


ing Jere gy 
$238,533; net, Si: »245; c 


from Salina -» to Osborne 
alina to et and y Satine 8 47 miles, 
poy Prey] of graded roadbed, all all of which w ch up to 


Tennis; afver, 1918. _ See tabi 8. H. Rankin 
nag "‘Kan.—(V. 101, p. 846.) 

SALT LAKE CITY Geos DEPOT & ot Bane Rs gatcn a Sand 
facilities at it Lake opened A 1910 
equally owned by Denver “r- Y Rio Grande and Western estern Paci, - ate yah 
eeeranme noose prin. and int. Bonds are subject Ae oy at 105 on and 
after Nov. 1 1923. See table above. V. 88, D. 232; V 91, p 523 

SALT Ai & LOS ANGELES RR.—See page 199. 

SAN ANTONIO & BRANDS PAN PASS Ry. Pai - from Kerrville to Hous- 


ton, 309 miles; Ke a . Tex., 88 m.; Yoakum to ween. 
171 miles; Skidmore to Alice, 44 miles: Shiner to Loc 


khart, 55 mil 
G to Rockport, 21 miles; Alice to Falfurrias 36 miles; total, June 30 
1915, 723.8 miles—323 m. 70-lb. and 1100-8 m. BO-1b. steel. 
BONDS.—Mo: is for $21,600,000 (trustee, Central Trust Co.) 
A Sou. Pac. ea] y endorsement on each bon d, guarantees, Se ae 
“the (pve e ee ees of the principal and interest.” Bonds for 
32/700 or oF extensions, limited ‘to 100 giles at $ 0° Gar trate 
ar 


sa 1 aie ke 06, Ps 18 Hist N Notes Nad by & Pac. Co. 


bearing int. Bag Bagh ) at such 
rate, not o 47, earnings over rer betverments will y; total b bills 
pays lo June 30 1915, $7 448.404, $104 tack 98,000 menti ned a 
1903-04 (under order of the Texas Rittond Oo 
$1, 356,000 ow wy : $18,900,000 bonds, pe moe the stock to 


mission) yee 
the management t from the Southern Pacific. 
77, D. 9, 148, 401. 159, 2340; V. 78, p. 2600; V. 82 


, p. 453. 
EARNINGS.—10 mos., + {1915-16 PR we H Gross, $3,324,296; net, $286,416 
July 1 to Apr. 30. 1914-15___-- Gross, 3/257.105; net, 67,634 
ANNUAL REPORT —Fiscal yoar ending Jun e 30 1915.—V. 101, 1625. 
June 30 ¥; Net istMf Int. Oth-Int., 
191 £-15---$3.707.085 16,207 esi. wre 3701, 760 $197,861 $861,871 
1913-1 4. 4 oe ‘877. 16,026 760 208.3 387 7, Spl.2a4 1244 
He Meta . ¥.; Sec., J. we) , San An 


(wv. 10 Toi. p. 1625.) 


SAN ANTONIO BELT & alt: MINAL RY. co ocummiegs eee 2 poi2 
with §175,000 capital stock, all ft ig & Missouri Kansas & Texas 
Ry. Co., and in 1915-16 was constructing for 
termin: 


passenger, R Gouin ve tol. p. 1816. "Th foal ag be reg ot dy RF 
‘ ‘exas . e porta be 
to the receiver of the M.K.& T. Ry. and oR Co. of Texas 


at a rental, included in their PAE A. cpt ectong which covers the interest 
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RAILROAD COMPANIES Miles | Date Par Amount Rate When Last Dividend |Places Where Interest and 
For abbreviations, &c., see notes on first page. Road |Bonds| Value (Outstanding % Payabis } and Maturity Dividends are Payable 
Ses Francles & Nes Paci VapNo*Sic Sikisss opera |e saat Fe 
an Francisco an Joaqu alley—See 0 ope 
San Joaquin & stern lst Mg 4 red text....c* . 58) 1912 $1,000; $1,000,000 5s iM & S/Mar 1 1952 Secur Tr & Sav Bk, Los A 
san Luis — Ry—First mtge SL, 000,000 goid__x 32) 1909 1,000 327, 6¢ J & J\Dec 11939 Internat Tr Co, Denver 
an Pedro Los An eS $ Lake—ist M $70,000,000 eG 1,008) 1911 1,000; 56,824,000 4¢ FT & JiJuly 1 1961 Guaranty Trust Co, N Y 
Santa Maria Val RR—Il1st M $200,000 g red 105- 22) 1911 1,000 200,000 6g iM & S/Sept1 1931 Sec Tr & Sav Bk, Los An 
Santa Fe tres! & Phoenix—See Atchison Topeka % Santa! Fe 
} jarato ee Sig ecens eel 68) 1807 750,000! 5& \F & Al1937 Cont & Comm Tr & S Bk 
jaratoga ncampment—First mor Sa AS Sonik deel J 
oa & Eh omy pele tat $450,000 PL ® BE ere Se 100 450,000 7 J & J15\Jan 15 '16, 3% |Troy 
ult & te Marie Bridge—Iist M goldsfdrawn 110-.xc _1%| 1887 . 900,000 §6¢ J & J\suly 1 1937 55 Wail Street, New York 
v aah * forida & bik pt ABanso oast Linie RR 
a hw Le ie t M gold_.Fxc* 111) 1910 1,000 865,000 5e¢ |\M & N/May 1 1935 Farm Loan & Tr Co,N Y 
ioe ef mtge g red 110($5 500 000) °- Ba zee*) 111) 1913 600 &c| See text 5& 6eF & AlAugl in Equitable Trust Co, N Y 
Brinson Rey 2-yr gold notes$1,250,000red 102conv.z| _.-.| 1913 100 &c| 1,196,500 6¢ iF & A @) do do 
Sav & Statesboro—ist M $500,000 gu p & I (end) _xoc* 33| 1903 1,000 185,000 56¢ iJ & JiJan 11953 Savannah Trust Co 
Savannah Unioa [Station Co—ist M $600,000 ¢--.-G.xr,_ -...| 1902 | 1,000&0 600,000 4g |A & O}Apr 1 1952 Guaranty Trust Co,N Y 
henectad é & Dusnesbare: —See Delaware & Hudson| Co r 
hu Mot Juniata See Pennsylvania RR 
huylkill & Lehigh— nirst M guar he my Co ..-kv 49) 1898 1,000 0, 4 M & Nj)May 1 1948 Reading Terminal, Phila 
huylkill Valley avigation & RR—S akin weal. eke 50 576,050 5 J & dJiJan 14 '16,2% do do 
board Air Linc Ry—Common stock 340 Ot S000 okt cael weoe SO: UE ogi dio wid cu] Sadia on A bo haen He aa een ob on Keene be Ob yee 
(non-cum) and partic. $25,000,000-.___ SA eg tg Tie oe 2 ST) a eae Sind innis ib esas oe ening Were mati mai ws ik le 
Pref s 6% non-cum & participating $2,280,000-| _.-| _..- i Ray ° Rs Sea RE MeOH [gM Ca Mg neti a 
Refunding $125, 105. ..N.xc*&r*| 2,980) 1909 1,000 310, 4¢ |A & O/|Oct 11959 24 Broad St, New York 
1st & Gas, M do 000,000 serA calll0714 G.c*&r* ~"___| 1915 |1,000 &c| 22'459:500 6¢ \M & S/Sept11945  . do do 
Adjust M(5% - int) Xo ASO.L00 red pet.'Ga.z0° ---| 1909 1,000 -000, Upto5 |F & A/jOct 11949 do do 
First mtge gold pas) to te colt fee text) -. CoBa.xcé&r All | 1900 |1,000 &c| 12,775,00 4¢ |\A & OjApr 11950 24 Bust St, New York 
Atlanta-Birm Division ist M $10,000,000..Col.xc*| 197) 1903 1,000; 5,910,000 4¢ \M & S/May 1 1933 
Florida West Shore first mortgage, gold..--..-.- 66| 1904 1,000 755,00 g¢ |S & JiJan 119 = Go 
aeupmens trust due $15,000 y ita alias cody thas wits Sail weet ST A nanoeen ad Dielel M & N'To Nov 1917 do do 
Equi mnens mi mig gold H due 32 000 s-a....Nx} ...| 1906 ,000 6,000 g \M & S/To Sep 1916 do do 
o gold Ser I due $65, 600 s-a.--PiPx| © =--| 1907 1000) 130:000 € |M & N/To May 1017 _ |Prov Life & Tr Co, Phila 
do = gold Ser J Gus 366 ,000 s-a....-.x} -..| 1907 1,000 135.000 g¢ J & Ji\July '16-June'l7| New York Trust Co 
do do gold Ser K gu due $15,000 s-a_xc* ---| 1907 1,000 45,0 g¢ WJ & J\July’16-July '17| Phila S D, pues & irruss 
do do gold SerL due $69,000 oto --NX ~---| 1909 1,000 483,000 }g iJ & D 15/To Dec 1919 24 aoe » New York 
do do g Ser N due $75,000 s-ared 102%-x| -..| 1911 |-.-.-.-. 825,000 4% |F &A15\To Aug 15 1921 do tC) 
do do g Ser O due $103 ,000s-a red 10334- x OS ms Sk 1 ,339, 000 4% \J & J15\July '16-July'22|24 Broad Street, N Y 
on the $1,750,000 6% mortgage notes of 1916 (V. 102, p. 1718). The prin- OUUVE ILL VALLEY NAVIGATION & RR.—Port Carbon to Reeves ~ 


cipal and interest of these notes has also been ccarenbaal by said rece oe 
under order of Court. The notes are subject to call during the first 
at 102 and int.;-second year at 101 and ini.;. third year at 100 and int. 
gage trustee, Mercantile Trust Co., St. Louis; Pres., C. E. Schaff. 


chaff. 
SAN ANTONIO UVALDE & GULF RR.—See page 000. 


SAN JOAQUIN & BASTERN RR.—El i. Cal., on the Southern 
Pacific, to Cascade, on Big Creek, Cal., 58 mil Stock, $1,000,000, of 
which the’ Pasitic ht & Power Corp. owns a cantreliing interest: par $100. 
Bonds are redeemable as a whole at par and int. on 60 days’ notice or by lot 
for a sinking fund of 1% of outstan i bonds from Mar. 1 1917 to Mar. 1 
1951. Pres., G. ; Treas QO. V. Showers. Ot 
fice, Los Angeles, Oal.—(V. 99, Dp. 1336. y . 
SAN LUIS SOUTHERN RY.—See page 199. 
pas’ PEDRO LOS ANGELES & SALT _LAKE RR.—(See Map Union 
acific.)—From Salt Lake City, Utah, to San Pedro, on the Pacific Coast, 
B03 m. of main ~~ —, branches, aggregating | in all 1,132 m.; from Dag- 
gett to Riverside, $ is trackage over & 8. Fe and So. Pac. Has 
a re connection vie Hawaiian Islands to China, Japan and Manila. 
7 81. p. vo. 590 “oy Lake City terminals. 
Sey 156, ‘ies, ? V. 78, p. 1393; 
- 79, p. 1024. L Vegas, 


bo to Beatty, 0. 
i issued; held in voting trust 


pnw 


- Kemp; Sec., 


116 mi 
Stock puthorined. 335. 000, 000; Bar, 3 $100; al 
for 5 years (from 1903) ), by. Farmers’ Loan & Trust Co. in joint interest of 
Union Pac. and Clark. In ose. 1912 the U. 8. Supreme Oourt 
held valid control oy Galoa Pacific. - 95, p. 1542. 
BONDS.—The mortgage of 1911 A for $70,000,000; $28.412,000 — 
held June 30 1915 in the Union Pacific (Oregon Short gy e) troneury. | 
yr i. ayable March 1 1916, $736,480. _V. 90, p. 111; V. 4 
- 96, p. 1703; V. 98, p. 1538, "1994; V.100, : "1833; Vv. 101, :. 132. 


“‘aeannas. —10 mos., of ISG 18 -- Crome: $9,136,668, net, $3,131,020 


July 1 to Apr. 30. 1914-15__Gross, 7,722 Pe net, 2,180,477 
REPORT.—-For year ending June BO LOUs, gros Paar B08: net, after 
$07 0: 07,038. in'19 Stitt ones income, $97,319; 27568 bal., sur., 
4, Bros: $10.62 26, 6.1715 cher wig F "hay 3, 843,648. 

- WA. Oiacks —(V.101,p.132, 1372.) 
SANTA MARIA Ngee 4 RR. ned to Roadamite, Cal., =» 38 m.; 

leases Guadul to Bet noravie. 4m.; total, 26 miles. Has traffic 
a with Sou nn Pacific Oo., which owns one-half of bonds. v. 101, 
132. §S 300,000; par, $100. Bonds, 9200. 000 Ist ae vest 6s, 
gross earnings redeema le after 1915 at_ 105. 


sinking vy early; 
hy Benet TR Na 


= fe Sec. & Treas 
ai eh. Angeles, oO = é vor, Dp. Bi do) 

SARATOGA & SCHENECTADY ¥ RR, — (See itap Del. 
Saratoga to Schenectady 21 m. ed in perpetu 2 
Saratoga and lease assigned to WF ory & Hudson, by wh ‘t lv operated 
Rental, $31,750 per year. Stock, $450,000. Divs., 7% - (J. & J. 15) 

SAULT STE. MARIE BRIDGE.~-Owns Sault Ste Marie Bridge, includ- 
ing 8. 6, ty feet of main track. he Can. Pac., Dul So. Shore & Atl. and 

Minn. St. P. & S. Ste. Marie RR cos. agree "to pay for by of bridge an 
amount e ~ ej to operating expenses and interest and s. f. of debt. onds 
authorized, $1,000,000; s. f., $5,500 yearly. Stock, $1,000,000. 

SARATOGA & ENCAMPMENT RY.—Owns Walcott to Encampment 

45 miles. Stock, $1,000,000, all owned by the United Smelters 

Ry. °% Copper Co. Bonds. see table above. 
I. N. Pennock, Cleveland, O.; Asst. 
Cleveland, O. Office, ‘Encampment, ‘Wyo. 


SAVANNAH AUGUSTA & NORTHERN RY.—See Midland Ry. 
SAVANNAH & t NORTHWESTE N RY- —Owns Savannah, Ga., 


Kinnie; 


Hudson.) — 
2 1861 to Rens. & 


Treas. & Sec., H. T. Forrest, 


St. Clair, 109 mil bran m. ame ch ed from Brinson Ry. Poy 
Mar. 261914. V. “08. D .297. Common stock, $1,000,000, all outstanding. 
In Jan. 1916 Saveunah & Atlantic Ry. was in ated to extend the ling 


corpora 
to a connection with the Georgia RR. at Camak, 37 miles. V. 102, p. 346. 
The $1,196,500 2-year 6% gu 2 notes res (FI 250,000 auth.) are secured by 
$i. 562,500 of the 6% First into which a are convertible 
105. Of the notes, $500,000 were ‘a to retire the and the 


ak. .. for improvements, &c. Of the $5,000,000 First & Ref. M. bonds, 


$1,462.500 are pledged as aforesaid, and $1,000 on are reserved to retire 
lst M. Equip: pment trusts June 30 1915, 

For a ending June 30 1915 gross earn nings \ wero $ 177,759 against $222,- 
547 in 1913-14; me meee 3 from ostnias. $32,3 alist ag BS ie 44 in 
1913-14); total’ deductions, incl. amortizati my ? 410. 

Ohairman, James Imbrie; Pres., John Hurd Hun -G 


cnt ay Jr. 
Sec.,R.M. Hitch. Office, Savannah, Ga.—(V. 100, 'p. 1593; Vv. 102, p. 346 
SAVANNAH & STATESBORO RY. Bo tsa Cuyler to Statesboro, Se.. 
32.6 m.; trackage, Cuyler to Savannah, 2 Stock, $200,000, all outs 
Has trattic agreement with Seaboard “Air "Line, which guarantees bon ry 
b ae te rincipal and interest; Savannah i, Co.. trustee 
- 75, 7, p. 695. Form of guaranty, V. 81, p. 614. 
sanminas piel year ending June 30 4918 Ged. Sav. Aug. & Nor., 
9m): bale eur.) 82 21 oe net, after taxes, $27,847; int., poohe. &c., $25.- 
eed Treas., J. Randolph vannah; 
sn Walsh Office, Statesboro, Ga.--(V. 93. p. 1464). 
SivANnat UNION STATION CO.—Owns un.on pass. station and ter- 
minal at Savannah, Ga., with 8 m. of track. Leased by the Southern Ry. - 
West. (now Atl. Coast Line RR.) and Seaboard A. L. Ry., 
roviding for peerens and s.f, oa 


. Fila. & 
which one id A mage ,000 hay oy rental pegenaes & ast. 
ce, &C . fr 
Seo., W. V. Davis.-(V. 71, p. 343: V. 74, p- 1039. yiss3 sin 
peeUyCKILL & Fa 45.00 .—Owns from High's Farm, near Reading, 





total track, 57.86 m. In 1883 leased to 
Phila” & + . for 999 gears. Rental, $27,000 yearly and taxes. Reading 
Co. owns stock ($600,000), of which 3598 “000 under its gen. mtge. of 1897—— 








dale, Pa ; 2d track, 5.26 m.; total track, 29.38m. Leased July 25 


1351 for og doen to Phila. & Read. "RR.; assumed by P. & R. Ry. Dec. 1 


1896. Rental, $29,450, which pays 5% on stock and State sen ges 
SEABOARD AIR LINE RY.—(See Map.)—This Sys ed 
in 1915 by co ao SoMa tion LD, ee en Atlantic & Wisere be includes a line 
from Ri ood. Va., to Ae, _ -, Charleston, 8. O.,and Tampa, Fla. 
Lines owned in fee— les.| Lines owned in fee (concl.) Miles. 
Richmond, Va., to Savannah, a. 808 Savannah to Tampa, Cedar Keys, 
Wilmington, N.C. «, to Atlanta, Ga437 Chattahoochee River, &c..... 806 
Hamlet, i » to I n, Starke to Wanee, Fla.......... 
8. O., bh gage ae SE Pin nhsantamemnn a0 6 on 59 
Atlanta & Birm. Aijir Line, Portsmouth, Va., to be he er N.C. 81 
Howells, Ga., to Birm . State Line to Lewisto ton, N. C.2c 2 
ham, Ala. (including FORGET: Abita nndindmaniie 
3 aoe teehee eas gomery, Total sys. (see V.101, p. 1273) .3432 
anor a on cece an 'o ays. pee ¥ 3). 
miles trackage de- Oharleston, 8. ay *ibanaale, 
AiR i ee agent age Pah Ga., tonilding.” ditional. ___ 
 ¢ See aiaer 2 8 miles 





Making 
Also owns a 1-6 interest in the Richmond- Washin ton Co. controlling the 
road from Richmond, Va., to Washington, D.C. ( 3, D. 843), and under 
traffic a roomens with the Penn. RR. maintains AA. h car aie between 


Le ila., Washington and the South. In gaa. at 07 the entire stock of 
the ia Dublin & Savannah, ta - Vidalia 3 m., was uired 
or secured under aS a 1,505 0 Set bonds ( si B10. 0060 auth. issue) 
being guar., prin. and Also controls the ae 


Steam Pack ket Co. and a int, vot A e iy . Old Dominion SS 

Owns majority stock of Chesterfield & Lancaster Ry.,38 m. V. 89, p ° 43. 

In July 1912 arenes all the stock of Raleigh & Charleston RR., eatond: 

ing from Lumberton, N. C., to Marion, S. C., 43 miles, and, ree me a 
ownership, a 12-m. “3 TALSS, known as the Marion & Southern R 

ot che Tampa Northern von extending from Tampa, Fla., to Brookville, 


miles. V.94,p. 49: V 95, p. 906. Also guarantees $7 750,000 bonds and 
eee os ee ampa& Guif Ooast' RR exvoading from Tampa, 
to oes ab eversburg. - 96, p. 1475. See Tampa Northern 


v7.0 


i ah ah 5 —The large block of stock purchased by 8S. 
Warfield and associates in 1912, and since that time held in a vot 
was in May 1916 placed in a new 5-y ear vot t, the Continen 
Co. of Baltimore being Gapoese and the fol fae ne the trustees: S. 

Warfield, Chairman, Bal d.; Samuel L. Fuller, New York; Robert 
F. Maddox, Atlanta, Ga.; Charles H. Sabin, New York; C. Sidney Shepard, 
New Haven, Oswego County, N. Y.; Frank A. Vanderlip, New Work: 
Clarence W. Watson, Fairmont, W. Va.; w. 


Watts, Durham, N 
and Albert H. Wiggin, New York. V. 102, p. 1988. 


OCONSOLIDATION—NEW MORTGAGE .—lIn Aug. 1915 J was an- 
nounced that the company would provide for present and futur uire- 
ments through a financial e plan (see V. 101, p. 528, 1189, 1273) 1 volvin 
Q) Consolidation with Carolina Atlantic & Western un a title o 

“Sea Air Line Ry Oo. ws 2) Extension of said Oarolina Atlantic 
& - Sion embracing 331 miles and form the system's ane to 
Charleston. i. 4 the building. of a line from Charleston to Savannah, 
85 miles. = Nov 915 this consolidation became effective, affording the 
Seaboard (see map) a direct seg ago route to Savannah through a on 


Davies 
trust, 
Trust 

Davies 


and fertile section and avoiding the necessity of double-tracking the con- 
games line via Columbia. (3) Authorization of the $300,000, First & 
onsolidated mortgage below described. 


Under the new mortgage e there were issued at once about $25,644,000 
oo-yser bonds. O is amount $2,750,000 remains in the treasury 
oar ne issued in connection with’ the retirement of an equai 
pot boat of veslems issues of underlyin jet i a6. 6% bonds of Carolina ee goo 
& Western Ry. ($4,225,000 whereo been guaranteed, principal and 
interest, by t e Seaboard), and $17, 789. 000 have been sold. The new 
money so obtained has been or is being used for the construction of the new 
line from Charleston to Savannah and for payment of Tone te debt, for the 
retirement of the $6,000,000 3-year notes due March 1 1 or the ‘acquisi- 
— = of certain new Broperty. on and for improvements, betterments, &c. 
tock After Consolidation.—The poy Air Line Ry. Co. (the new 
.. E has an auth. capital stock @ same amount as the old Sea- 
board Air Line Ry., viz., $100,000 000; ‘of Mats the — issue is 


n Treas. Held by Pub. 
Common Stock (par $100)..-.-.....-.-.-.--....- Pi 121,600 $38,919,400 


Preferred Stock $27,280 "O00, issued (without prefer- 
ence of one part over another] as follows: 


(a) As 6% Soe crummiatave, POTeNOS.... cucacthece 1,205,000 1,075,000 
(0), pe 4-3% non-cum. having same pref. 
ad to rovisions as old Coboaee vie is, -, 
aa to non-cum. pref. divs. at 47% P a., and 
after 4% on the common, to an a die ional am, 
(with right of conversion below stated) __..___ 1,105,900 23,894,100 


ref. to (a) 2-3 of a 
non cuaaladive dividends but 
to dividend on the 
of ; or (2) to convert 

to 4% an 


vidends into one 
share of pref. ¢ limited to 5 pee comiative di thus gi up 
one-half the present right to 2% additional dividend. V. 101, p. 1273. 
New Mor: age. —The new First and Consol. Mtge. to the Guaranty press 
Co. of N. trustee secures an auth. issue of $300,000,000 bonds, of 
variable inbevens rates and maturities. mortgage is a first lien on ‘the 
416 miles of main-line a. between Hamlet and Savannah, via Charl 
Lanes and Georgetown, 8S. O., and on the lines r from M 
located on the amlet-Columb bia ane. to Florence, 
The mortgage has no direct lien on the former Sea- 


pal: mks To convert. each 


ooiee for oh yee psn Bn amoun 
poe Fe stock, and (0) 3 ofa 
each share of . stock entitled 


Timmonsville, 8. ©. 
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RAILROAD COMPANIES Miles | Date Par Amount Rate When Last Dividend |Places Where I ana 
(For abbreviations, &c., see notes on first page.} Road |Bonds| Value | Outstanding % Payable | and Maturity | Dividends are P 3 
Seaboard Air Line Ry (Conch) — 
uipment mtg g Ser P fan, ne te eee eo-| 1913 1,000 425,000 5 YP & AlG Aus °10-A00'T76) ou cgssssnsce--35---- 
quipment me eee dae'$72 000 « 600 (798 51008) ---| 1914 | "0001 *£:254'000| 8 5 “a “Figuls 1e-duly “24\ Now York & Philadelphia 
Carolina Cent lst cons M gc goida guar 2s (end) ..Fz| 267) 1899 1,000 8,000. 000 4¢ J & J ‘- 1 1949 do 0 
Durham & Northern first mtge $1 000 MeBaz Pligg! | Spe pe 100,000 6 M & N|Nov 11928 Mere Tr & Dep Co, Balt 
Roanoke & Tar River $260, --------MeBaz oe eee *55,000 6 A & O/191 o o 
Florida Cent & Penin ist M ($5,226. r3 m) g¢--Ce.zc*| 575) 1888 1,000 3.90 9-000 56¢ J & JisJuly 11918 24 Broad St, New York 
Second M (ist on ext, 92 m), $5.2 226 p m g- Me. .zc*| 666| 1890 1,000 92,0001 65¢ |\J & J\Jan 11930 do do 
Consol mtge $7,800,000 ($10,000 p m) goid_G.zc*; 780) 1893 1,000; 4,372,000 5¢ J & JIiJan 11943 do do 
South — 1st b M gold interest rentel.MeBa.sc° 136) 1891 1,000) 2,033,000 5¢ |A & O/Apr 11941 24 Broad St N Y, or Bait 
Raleigh te DUE TUE Misiie hiites 3 dicen nc cee nw egcena 107} 1886 1,000) 1,000,000 6 J & dJ\Jan 11926 Balt Trust & Guar 
& Ala ist M cons $6,185,000 oid Bila. 30° 400) 1895 1,000} 6,085,000 6¢ © & JI oe 11945 24 a St, New “York 
Ga & Ala Term Co Tet ht callable at il &i-x} -...| 1898 |-...-.-.| 1,000,000 5¢ J & D/Deo 1 1948 
Georgia Carolina & North lst M gold ar -Me -zC*| 268) 1889 1,000; 5,360.000 6¢ JT & J July 1 1929 24 Brood St. N Y; & Balt 
R & G first mortgage $3 4.500. gold .. --MeBa.zc ---| 1897 1,000; 1,200,000 56¢ WJ & JiJan } 1947 0 
S & R first mortgage $2,500,000.--.- eBa.z ae 81) 1886 1,000} 2°500.000 5 J & Ji July 11926 24 Broad St, New York 
POM ony $690, ioced wcescesa ---| 1886 | 100 &c *285,000 6 F & A/jAfter July 1916|Checks mailed 
Sham Sunb & Lewisb—1st_M gu by? ext idizkvere tr 32; 1882 1,000} 1,000,000 4 M & N 77 1 1935 Reading Terminal, Phila 
Second mortgage are ates c 32; 1890 1,000} 1,000,000 6¢ J & Jisulyli do tH) 
wfirat A 3,0 Yaner. & Reateviie Stee gues by Nor Cen) BO), sacs 50 869,450 6 F&A Feb. 6 i916 3%|Broad St Station, Phila 
000 ss! sk fd (not drawn) - -kvo* 38} 1901 1,000; 2,000,000 3K%aeT & JI saly t do do 
M red conv (V 88, p 1626)...x| -..| 1909 1,000; @575,000 6 M & NIN 1935 Boston Safe Dep & Tr Go 
ron Stock (1, 600,000) 6% guar by rental .--.- Oo). sae 50} 1,005,550 6 M & S|Mar i 1916 3%|Sharon, Pa 
haron first ‘mitge eo gold oe to Pymat, &c) a 16| 1889 1,000 164,000 4% ¢eJ & Di\Junel 1919 Farmers L. & Tr Co, N Y 
New Castle & Shenango anf M int guar_x 17| 1887 1,000 250,000 6¢ \J & J\July 11917 do do 
oe ara Rail Bridge Sere St Louis Southwe'stern 
allway a» F ifornia)——First mortgage gold.z 77| 1897 1,000; 1,239,000 6¢ \|A12 &O/\Apr 12 1937 Crocker National Bank 
paar carpe ne as = <8 77| 1904 1,000 633,000| 5¢ \M15 & S\Sept 15 1944 do do 
Tae Share ta teu M "8. 000 gold guar - --| 1905 100} See text 4% eM & S/Sept 1 1945 do do 
Silver ar ‘Atlantic Coast ——y RR 
Skaneateles RR— mortgage $100,000 gold _.Usm 5| 1898 1,000 60,000 5 F & A/Aug 11918 U S Mtge & Tr Co, N Y 
lst as DA ne nk wh on adascde 5) 1908 1,000 20,000 5 F & AjAug 1 1937 do do 
mer: y—See Maine Central RR 
uth Ga—See Southern Ry Carolina _— 
uth Carolina Pacific—Pref stock 6% GUE, ....- pF | ee Pe 100 104,600 6 J & J\Jan1 1916, 3%| Wilmington, N O 
outh Carolina ates board Air Line ==) 
South Dak Cent— 1,000,000 red 105 beg °17 “CE 103} 1907 1,000 850,000 5e¢ J & JIiJan 11927 Amer Tr & Sav Bk, Chic 
th Geor: W ectahes $250,600 gold _- 82 1993 1,000) 204,000 5c J & Jian 11923 New York & Quitman,Ga 
uth Pacific Coast—ist M gold gu (s f 1912) ~ 2130 97 1,000) 4.676,000 4¢ J & J July 11937 So Pac, 165 B’way, N Y 
Old loans oxciudine amounts t pledged under consolidate |.d Pn gece } 
a Of this $388,000 was owned by Shannon Copper ‘Oo. in} ‘Sept. 1| 5. 











board Air Line Ry.'s Topesy but there are pledged under it approximately 
$22,361,000 Sea efunding bonds heretofore in the e treasury or pledged 
to secure notes which co been or will be retired out of the proceeds of the 
sale of bonds above apa North aa toe all the poms of Raleigh & Charles- 
fon RR. Co. and Tam R. Co., and one-third of the outstand- 
ng stock of Tam Union Btation be. and all Ref ‘unding bonds hereafter 
ioniod will be pl er; also certain stks. under option, if acquired. 
isthe amount issued Sane once ae the new was as above stated, 


abous, 925.546.200 20-7 OS bonds, 78) O08 to, be paid 







trea. and of these $14, Dec. 1915. V. 101, 
- 1974; V. 102, p. 346. Or the +, $75,453,000 are to be 
eserved for refunding an equal amount of efunding bonds and 


wenaees underlying bonds, and the rest of said issue are to be reserved for 
betterments, improvements, additions and a. as or pay- 
ment of liens on after-acq property and retirement of equi sand obli- 
gations, all under proper restrictions. V. 101, p. 528. 1189, 1974. 
agg ag OF OLD SEABOARD AIR LINE RY.—On 
In Nov. 1914 = dividen 


quar. from Nov. 1913 to Ane. 1914 incl. 
ae owing to conditions brought about by European war. V.99, p. 1215. 
5,000 are in hands 


BONDS—ofr de he A 4s cnet 1200 ¢ 75,000 000), $12,77 
ublic and $27, ore e as collateral under the Ref. mtge. of 
. Of the 13°09 PO 8 OO ey Dat 000 are stamped subject to call at any 
a day. ‘ 89, p 


The $125,000,000 Re Se Morig: of ieee. provided for the issuing 
bonds as follows: (a To retire underly’ d divisional bonds, except 


es 


rf 


some $10,728 maturing prior to term oO ions 

and equip. 0 obi —_ not over $72. ove: 100: sundry improvements, ble- 
4,000; further improvements and additions at not hb 

$2,750 ars rr 500,000. As part security for this m 

p $27,000. lst M. 4s of 1900. The $22,361,000 Ref. bon which 

n Oct. 1915 were in the t ey gy, Heed vo secure notes are or will be 

oe hae under ee new First & tge., as as will also all Seer Ref. 

- 92, p. 189, i110. 1179, 1244; V. 93, p. 470, 


The oO mortgage bonds (issue limited to $25 
entitied to cumulative interest at 5%, to be payable as earned 000,600) ar 
ments of 14% or multiples thereof, and are redeemable at par gee 
ali unpaid cumulative interest on any interest date, their lien to be immedi- 
ately subsequent to the refunding bonds. No dividends to be paid on 
the stock pas oo arrear of interest on the Con are paid in full.—vV. 


3. Fs 1555; v9 91, p. 1575. Interest on adiustment bonds, 
1 1916; 18 1911 to Feb. 1916, inclusive, 5% yearly (F. & A.). 
Febe 191 3 $6 mph on pty % ‘notes were sold (secured by $10,000,- 
beds which ed for as above 





refun stated. 
Atlanta & irmingham division 4 4s ori! 1903 ($10,000,000 authorized issue), 
see V. 76, p. 1302; V. 77, p. 647; V. 81, p. sso.” 


GUARANTIES.—The Savannah & Statesboro and Macon Dublin & 

Gavegnes bonds ois, 000 and $1,505,000 respectively) are guar. p. & 1., 

also Richmond-W a E>: jointly and severally with 5 other cos. 

V. 77, p. 647, 648; v. 79, D 

ies several bond invuce ’ iP the Carolina Atlantic & Western (merged in 

1915), including No. & So. Car., So. Car. Western, Charleston & Northern, 
&c. , 68 have been retired. 


GENERAL FINANCES.—The increase in interest charges for the year 
1916 ee the combined fixed interest charges of the consolidating companies 
in 1915 is estimated at only $229,000 (offset in pert by resulting y omen a ‘ 
since the present issue of new bonds is to be used = refunding, construc- 
tion and other purposes, as outlined ine. during the ensuing year. 


EARNINGS.—Covering in 1915-16 five months of the consolidated 
company, and prior to Dec. 1915 the combined results of the constituent 


properties then independently operated 
onth of 1G months to April 30— 


eee 





1916. 915. 915-16. 914-15. 
Gross earnings... . $2,182,720 $2,033,915 $20. 518.861 $18,286,227 
Netafterop.exp.&tax. 659.786 "634,833 5,942,317 4,531,651 
REPORT OF OLD pe ge ott 1914-15. V.101, p. 1622, 1634. 
peeing Rest -Oid Ageounting Basis— 
“Ordered bp I.-8.C.Comm— we A Sr C. Commis'n— 

June 30 Years— e145 1913-14. 1 13-14. 1912-13. 


Aver. miles operated. 3,106 3,07 
Operating revenues____$21,280;463 $25,420,503 $25. tthe ORS $24. 537 “865 
expenses 17,311 








Operating eRe 14,922 534 17,463 ‘706 1395 6,7 25.613 
Net earnings_....... »357,929 $7,956,797 ‘ ,363 ,802,252 
Total net seb Eeakena Waan atts »791,773 $3:939 781 33358 279,359 $3:593' 316 
Int. other than - 
justment age A dim tebe 3,928,256 3,893,936 3,893,936 3,656,558 
Ren , taxes, &c__... 1 271 1885 1,437 ,642 1 ‘461 "207 1/379 904 
Int. on dbastsnent bds. 1,250,000 1,250,000 1,250,000 1'350'000 
Balance, surplus. _-__. $341,632 $1,674,316 $1,674,216 $1,735,853 
Disc. on ajenten" t bds_ 308,057 308,125 308,125 387 »920 
DIRECTORS.—S. Davies Warfield eg Baltimore, Md.; W. J. 
H Charles R. corps ap pad a orfolk, Va.; Charles H. 
Sabin, Albert H. Wiggin ear, Samuel L. Fulier, James A. 
Blair, Frankl Q' Brows, LF. Loree, Walter ter T. Rosen, B. F. Yoakum, 
R. C. Ream and F. N. B. Close, N. Y.; J. b has 7 Middendorf and Town- 
send Scott, Baltimore, Md.; Milton EB. Ailes , D. C.; Mills 
B. Lane, Savannah, Ga.; Robert F. Maddox, Ruane Gos J. P. Tatiafere 
Jacksonville, Fla.;'A. H. Woodward, W. R. Bonsai 
Hamlet, N. ; Geo. W. Watts, yy James 3. Col — 
Pres., William is oo i? . as uti; oo. BO: Porteous. 


eneral office Srfoile, V 
—(V. 101, p. is73, 1622-16 1684, 5isté 1808, 1887 ‘1974: V- 02, p. 346, 1988.) 


I Map Reading 
sens RR phy 4 over ae 


SHAMOKIN SUNBURY & 
tem.)—Carbon Run Jct. to West 








hanna, 32.11 m.; opeend track, 14.82 m.; totalof ll track, 58.47 m. Leased 
to Phila. & Read. Jul y 21883 for 999 9 years at 6% on the stock, int. on bonds 
and taxes. Lease or by P. & R. Ry. Dec. 1 1896. Used for coal 
traffic northward. $2,000, 000 (par $50), owned by _ Readin 
Co., of —_— $1,995, 000 is is depos sited under mtge. of i897. The $1,000, 

1st 5s d ue May i 1912 were ontended at ‘3 to July 1 1925 bt: guaranteed, 
prin. and int., by Reading Co., V. 94, p. 1120.—(V. 94, p.1120.) 


SHAMOKIN VALLEY & POTTSVILLE RR.—(See Maps Pa. RR.) —Sun- 
bu Pa., to Mt. Carmel, Pa., and branches, 40 miles. Leased Feb. 27 1863 
for ears to N orthern Central Rye Co., with a guaranty of taxes, interest 
on bonds and 6% on stock, of which N. C. owns $619,650. The lease 
assumed in 1911 by the Penn. RR. Co.—(V. 97, p. 1735.) 


SHARON RY.—Owns from Newcastle, Pa., via Sharon, to Pymatuning, 
Pa., with yee 32.75 miles. Leased to Erie RR. for 900 years from 
Dec. 1 1900 for taxes, interest and 6% on stock, &c.—(V. 86, Dp. 1226.) 


SIERRA RAILWAY (OF CALIFORNIA).—Owns road from Oakdale, 
inS aus County, C. to Tuolumne, Tuolumne County, 56.5 m.; James- 
Saue to Anan tb ae to , 75.8 m.; ‘yard, &c., track, 8.6 m 


The Yosemite Short Line Ry. has partly b built ‘a . 50-mile Gzacacien from 
Jamestown to Yosemite National Park; this road is to be leased’ stock at 
$25,000 per mile and Ist mtge. 44% bonds at $12, 500, per mile (Centra! 
Trust Co. of Cal., trustee) to be Dein. & int. 81, p. 1175 

Stock authorized $5,000,000; ed, $3,248,000. Voi the $800, 000 5 
40-year bonds, $227,000 are reserved for Fen requirements. V .79, D. o76. 
Loans and bills payable June 30 1915, $31,000. 


EARNINGS.—10 mos.,/1915.16_..._-- Gross, o. 845; net, $122,110 
July 1 to Apr. 30. T* Sees Gross, 299,020; net, 111,156 
For year ending June 30 1915, $349,705; net, $134,308; int., taxes, &c 
Dei 9; bal., def., $3,131. Pres., T. 8. Bullock; Sec. & 
Hamblin, Jamestown, Gal.—(V. 92; p. 643, 957; V. 100, p. 1438.) 


SOUTH GAROLING RACIPIg. R Y.—North Carolina State line to Ben- 
nettsville, Common stock, $100,000, 3. 200 Rning 
owned by Ru ine Goase'l Line RR., which leases the road for a term 
ao fae Jan.11915 at a rental sufficient to ay6% yearly on $104,600 

ref. stock and dividends on the $ 00.000 common stock as follows: 
3% 3% for 3 years ending Jan. 31 1918; 4% pty ee ending Jan. 1 1922, and 
thereafter to end of lease. The pref. stock is convertible with all ac- 
pa Th men dividends, at option of Baap =f at ov. into ot ye Me bonds, issued 
yielding 6% eeyme. which wand rank he stock eith 
prin. or divs. - 99, p. 1675; V. 100, = nfo" —(V. P00. D 142.) 
to Water- 


SOUTH DAKOTA CENTRAL! RY. +. Sioux Falls, 8. D., 
town, 103 m., completed May 1 -. 96,p Sold under fore- 
closure June 121 1916 toC.O. ake of St. Phul for $952, 000 the percness 
also assuming $150,000 of receiver's debts. This sale, which yields the old 
bondholcuers Z. and interest for their bonds, disposes of the reorganization 
engl but th may be consulted for particulars regarding the property. 
ee V. 102, p. 189 


Earnings for Calendar Xears as Papetet in ten otk. 
} seewines- ae 223 , 302 $268,519 $328,526 $323,465 $367, 168 
. 5, 5,999 36,766 83,942 


arees 


SOUTH ‘GEORGIA RY. es to ciate: Fla., 51 miles; leases West 
Coast Ry., ae wy 7 Rw i. rings, 31 m.; total, 82 miles. speck. 


$58,000. paid in 1908-09.'20%: ia 1909-1 
0%; tn 1916.11. 1: 29h fo 191. “12, “35%: in 1912-13, 45%; in 1913-14, 50 
1914- ear end. June 30 191s : ‘$189. 


086; net, 637 
oth = 5 incoine, 86,4085 tn os? ge 7 60% aa 
$18,624. CESE * $3929: ‘net. $33 7233. Brees 

° Aw. “Sicies y.—(V. 83, p. 72) 


cone at PACIFIC COAST RY.—Elmhurst to Santa Cruz, with branches 
tal, 97 miles; ferry, 3 m. Leased for 55 years from July 1 1887 to South- 

po eA Pacifio Co., which guarantees the bonds and owns all the $6,000,000 
. Year 1914-15, gross, $1,427,553; net, $322,853; surplus over 


SOUTHERN ILLINOIS £ MISSOURI BRIDGE CO.—Owns beige fond 

4.64 miles of track) i LE at Thebes, Tll. Stock 

all outstanding, equally dno oy — . Louis Iron Mountain & South thern, 

a a South waneers. Illinois "Comeral: Chicago & Eastern Ill. and Mo. 
of which, except the last named, have a 50-year contract dated 

Nov. 1 "1901 for use of the bridge, under which they agree to meet all charges. 


sj alee NEW ENGLAND RR. CORP.—V. 99, p. 1750; V. 102, 


ig tte PACIFIC COMPANY Se Map 
pany owns only 443 m.in fee, but, principal! 
Nosateols » greet aystom of rosds 
leans (thence by company’s steamers to 
~v to Ogden, Utah, branches. 


System comprises the followi 
leased. 


ee ere aE ee 
o or s 
3 to New - 


ew York, &c.) and to Pordacd. 


(1) Consrolled: also ‘ontrolled as above (Concl.)— 
Genera Pacific Ry (see below) -2,258 Texas & New Orleans RR.-.... 463 
soChare Mean nooo 3,486 | Ho iston & W sy ~Spe e 
Se es ae 5 poms n nee iat 
: ee eae 691) (3) Go Gontrolied M 00 T 
) Controlled So. Pac. Co—Op- by organ’s ez 
s arated Goa. 448) 367| T ror << NT 908 
MIE in: sacs sain ns OG chew ae i 
Galv. Harrisb. WG, Ant. Ry-.1,347 z | Seenenehs REBEL ORI et 
Houston &  pezas Central RR... 895 aoe ad poorisiacy Re oe ence 
aspen & Tex. RR.& SS_ NE a —_ 
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MAP OF THE 
SOUTHERN RAILWAY CO. 
SYSTEM. 


queues Southern Railway—owned or leased 


eee Operated separately — Majority Stock Owned. 
mesees Principal Connections, 


== Double Track 
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RAILROAD COMPANIES Miles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page.] Road | Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable. 
South & North Alabama—See Louisville & Nashvill|e 
mehere He inois & Mo Br— Ist M $3,000. (awd el -Ba.xo*| 4.64| 1901 $1,000) $3,000,000 4¢ \M & N/Nov 11951 Bankers Trust Co, N Y 
n 
Southern Pac $506,451. 800 auth.) ‘po SD east oh 100) 272677405|6 in 1915} Q—J_ July 1 1916 134|Checks mailed 
Coll trust mtge ae sansees to cal I par..Un.xc* &E ---| 1899 | 500 &c} 34,218,500 4¢ JS & DiAug 11949 165 Broadway, NewYork 
Gold bon nee Sa Os G00 gold ree redeem text. .xc* &r* ---| 1909 (1,000 &c} 81,151,910 4 4 M & S/Junel 1929 do do 
Id bds $1 ,000,000 red 105 since July "12 --.G.%| ===] 1909 .000| _ 227,000 4% gJ & J/July 1 1929 do do 
Fr. Term. Ist M. g red 105 since '15Usmxc* &r* ---| 1910 | 100 &c| 24,965,700 4¢ A & OVApri 1330 New York, London; & 
bonds $55,000,000 g red text... y c*&r*) ...| 1914 | 500 &) 54,527,500 OR MW BS DFP IOCG |. Ae dksdiesadctabaconce - 
Bq See A $1,012.000 yly red 1024 beg 1918.xc*| -.-..| 1913 $1,000) 7,084,000 4 M & 8S/To Mch 1 1923\N Y office and Phila 
o 201,000 yiy red 10244 beg 1918.xc*t ---| 1913 1,000} 1,608,000 4 M & S/To Sept 1 1923 d 
po Fed "4 gion fad red 10234 beg 1919-.-.: nee. 1314 1,000; 1,053,000 ¢ J & DiTo “ae 1 1924 do do 
’ IVY @ oe ee BO Oe OS BE ETERS OSS wre) SSM Lf ee ee eee) Ke eee eee =| “S72 |\|aea«Wee< oO ee eee ee 
Southern Pacific RR—Stock $160,000,000 authorized; --.|) ____ 100/160 .000/See textiSee texti5% in 1914-15 |-...-.-...-.-.-...-... 
Pac Br Ist M gold s f $50,000 1897 not drawn _.2 Si RC 3,533,000 6¢ A & O yt J 1937 Pac, 165 B’way, N Y 
First consol mtge guar gold s f not drawn.Ce.xc*&r| 1,685) 1893 | 500 &c| 4,127,500 5¢ \M & N'Nov 1 1937 do 
Northern Ry (Cal) cons(now Iist)Mgold.Un.zc*&r| 377 1,000} 4,751,000 5¢ A & O|Oct 11938 do do 
Northern California first mone god... .--.-s 54| 1889 1,000} 1,074,0¢ 5¢ J & DiJunel 1929 do do 
First ref ~ gu red 105 since 1 K 51300 a.xc*&r*) 3,109) 1905 — 1A aan toe 4¢ J & dJ\Jan 11955 do do 
thern way Comm mmon stoc 000 .... eee eo coe . >< . 0 t SLA ODO OE A a mm ee ea ee ee ee see seee ence = ee ee ee 
"5 non-cumulative FOO LUO 0 «- -- -- == on-| ---- 100 -000,000\See textiA & O/Oct 1914 2 J P Morgan & Co, N Y 
M & O stock trust certificates. -....-- ees) aan 1 5,670,200 4 A & OJjApr 1 1916 2% do do 
First cons M ist ty GY 130,000,000) Ce.xo: rir 4,943) 1894 |1,000 &c| 71,804,00 5¢ J & Ji\July 1 1994 do do 
Gollatecal poten oo ve ) g--G-xo" 4g) Text 1914 ~, ‘1 008 as 3.900 3° M 4 82 Meh tity Go Go 
tt ee ee wee ’ Js ’ Oo oO 
Monon joint M red 105 since 1907 half share G.xc oar Sau 1,000 &c} 5,913,500 4¢ J & J\July 1 1952 do do 
quip tr series L g due 000 F & As? x0* ---| 1906 1,000} 3,300,000 4%e\F & A|To Feb 1 1921 |Fidelity Trust Co, Pb’- 
Series M gold due $70,000 3 eee he ee 1,000 420,000 4% J & D OM june 1919 |Girard Trust Co, Phila 
Series N gold due $260,000 A & O..-.....PePx| ~..-.| 1910 1,000} 2,080,000 4% ¢/A & O'T © Am 1 1920 |Penn Co for Ins on L,, &0 
Series O gold due $75,000 M & N..---.-22.-2-x| <2.) 1911 1,000} 750,000: 4% eM & NIT May 3 1921 do do 
Series P gold due $75,000 J & D..-...-.-.--.x| .--| 1911 1,000 900,000 4%¢e3 & D To Dec 1921 do do 
Series Q gold due $75,000 J & D_-.-------- ePx| -.-| 1912 1,000} _ 975,000; 4% ¢\J & D/To June 1922 do do 
Series R gold due $88, 4 9 Weegee: Pe.Px ---| 1913 1,000) 1,320,000 5¢ \F &AI15 ze Aug 15 1923 do do 
ies S gold due $215 Re PePv --.| 1914 1,000! 3.440.000 52 \A & O'To April 1 1924 do do 
Series T gold due $235,000 M & N___.-.--_-- Pe AB ey ed BE. 4,700,000 O56 Wiese sk To May 1926 |New York & Phila 
Ocnman Weal s Merged in Southern Ratiway Co. 
_* Pacific first mortgage...........- Ce.zc* 566) 1882 1,000} 5,660,000 6¢ J & SJI\Jan 11922 Penn Co for Inson L, &c 
Richer Danv deb M old 6s (no longer incomes).Cez ---| 1882 1,000; 3,368,000 5 & O/jApr 11927 do do 
Also additional amounts in treasury June 30 1915: ee . b '$15.912 .'000 and$16.'667.000 ‘ pledged ‘under 3-year col lateral 5% notes of 1914. 

















































































PROPRIETORS J LINES.—tThese, with a total mage. indebtedness June 
30 1915 of $456,106,632, are controlled through stock qunemie. only 
$83, “e out of ae total capital stock of $345, B00; re not being held on 
guy 3 1915 by the Southern Pacific Co. ‘Omnibus lease,” see issue of 

Jan. 1899. Securities owned June 30 1914. V. 99, p. 1461; V. 96. p. 570, 571. 


ORGANIZATION .—Organized under laws of Kentucky. 
The U. 8. Supreme Court ha held tn Dec. 1912 that the ownership 
of $126,650,000 Southern Pacific Co. stock by the Union Pacific RR. was 
fll , $38,292 of the Southern Pacific Co. stock was in July 1913 
ed for the holdings of the Pennsylvania RR. system in Baltimore 
bt Ny $21,273,600 each of com. ond pref.), per modified v. ov 
D- nion Pacific Co. disposing of certificates of in in the re- 
2 588.357 600 So. Pac. stock owned by It exchangeable for the stock 
on certain conditions. V. 97, p. 445, 667. See Union Pacific RR. The 
eee TT ots lam owned on You: 11916 $17,143,800 and erga” Co. 
In Feb. 1914 suit was brought by the Con company 
me ag bee ery in Central Pacific. UR D. Bed: ae 97. p.- 1116. 
Vv 1461. Asto Union tie Bag nan ty Ol see V. 97, p. 445, 667. 
Oren ed decision oy U.S. Supreme Court. V. x. p. 1994: V. 49. p. 1461; 
00, p. 399, 734, 2011. Land grant suit, see Ore. & Cal. and V. 102, p. 


On Dec, 27 1911 the So. Pac. RR. sold to the Cal. Arizona & Santa Fe Ry 
that portion of its road from Needles to Mojave in California, 242.51 miles, 
which prior to the date of sale was leased to the Atch. Top. & Santa Fe R 
— Sept. a ge Fetiy. all of th the So. Pac. RR. purchased from 

— Fe Ry. all of the outstanding stocks and bonds of the 
New ph Fh oo ane of the Sonora Ry., ve properties of which 
were leased to the Sow, F Pac. Co. to Sept. 1 1979. V. 96, p. 560. 

“ae July 1 1915 the properties of the poe es companies were purchased, 
the stocks of which were owned: Coos Bey sooo & Eastern RR. & Nav. 
Co., Corvallis & Eastern RR. Vi 99, p. 1528), ep aeitic Ry. & Nav. Co SA 
94, D. 124), Lo ayers Eugene Eastern Ry. (Vv. 95, D. 10) « a Fali 


City & West. . and Willamette Pac. Ry. V. 100, p. 142: V3 ike 
June POLS 202 miles under construction in 
“rhe Southern Pacific RR. of els 

orated pinoy 24 19 1 with $75, 000, 000 auth. stock took coer © me 1 Te8or mal alles 
covered by Mexican concessions, extending from E uadalajara, 
815 miles, with branch lines 692 tee of howe 124 miles Rad been com- 
leted June 30 1915. In ae 1910 ob fiona ——_ from 
uadalajara he ow V. 83, D. 330; V V. 86, p. 350; 
Vv. A . 414; V. 88, 1622: V. V8, P i770, Northwestern 
rR. Gointly ouned with Serinisou), x2 “that company, V 84, p. 103. 


"ELECTRIC » marae tt et .—The electric roads controlled include (a) 
gt Be OR 612 hey sy of electric interurban road radia from 

eninsul San Jose, Santa Clara. &c., 64 m.; 

©. Per eae worm 28 1 By #3 Xd) Stockton Electric Co., 9 m.; Visalia Elec- 

c RR., 36 m., and (e) Fresno Traction Co., 27m. See “Elec. Ry. Sec.’: 


DIVIDENDS.— Oct. '06—-Apr. '07. July '07. Oct. '07 to July °16. 
(Common steck) ..../5% yriy. (2% s8.-a.) 14% 6% yriy. (1% quar.) 


BONDS.—The 4% ery hy i gold bonds of 1899 are limited te 
$36,819,000 and are subject to call a at on 6 months’ notice. The firs 
issue of $28,818,500 was secured by "$6 1200 common and $12 om 2 009 

. stocks of the Cent. Pac. Ry. Co.; AB the 30 1915 there had been 
$5,600. 000 of these a. simultaneously with deposit with Cote ase | 
= $0. equal genet of Central Pacific pref. stock. See mtge. abstract, 
Central Pac. first ref. 4s and 30-year gold 3s are guar. (see that co. 
replacement of French by dollar bonds). 

pe March 1909 the stockholders subscribed for $81,814,000 of 4%°20-year 
bonds at 96, convertible to June 1 1919 into common stock at 130 at option 
of holder and red. at 105. V. 88. - 507, 1062; V. 89, p. 44, 105. 

On gene ce a the directors a orized an issue of not exceeding $ $100, 
000,000 4 27,060 ear gold Sonas. for “corporate pu a, — option 
then ven $327 was exchanged, along with $ ms eyes. Sos 
pref issu 


- 88, Dp. 1 » OO. Det 
“San Francisco Terminal bonds ($50 000, 000 auth.; int. or less) 


cover and terminals; $24,965,700 ng. $3 ,300 can 
celed. . 90, D. 373, 448, 1555, 1615, 1678; V. 91, p. 1631; . 92, D. 1180. 
The stockholders ‘on April 8'1914 authorized an increase in the com- 


. the converted up to 


od Dy liL Faas In 
. Genéral, . 


Feb. 1911 250,000, ancs 4% year oan. — < of Central “* 
were sold, guaranteed by the Southern Pacific, ee padued 
curity for its guaranty $83,985,800 (face value) ej tt holdin 


vrietary companies (notably the Sou Pa. RR.), the revenue in ~ fon 
for the year 1913-14 was $2,316,140. V. 92, p. -y-* 


In 1913 sold ‘812, 130,000 4 1425: V. 97; 
, 800, 130 and d Nov. ‘To14 “sola A$ 1,170,000. Vv. oo. D. 96; 3 @. 1675. In 





trusts. 
EARNINGS 0 0 ea Hog ees $126,246,215; net °§39, 274,326 
July 1 to April 30. 1914-15--Gross, 107,309,779; net, 29,438,220 
& 


atthe eo epers for year 1914-15 in V. 101, p. 1456, 1468, 1417. 
ne 30— 1914-15 1912- 


sare sudinng 


inn, miles (dnc, non-prop.)..... 


Foren eye operations 
Oper: expenses and taxes 


Net revenues 


Total 
Interest 


aking fun ‘und 
equipment 
Rental for lease of road, 
Land 


department expenses an and taxes 
Miscellaneous - ——. 





a of discount 
oer ran 
Maint. of pb 


_— over all disbursem 3 ,630,594 
Die idends on common sOck, 6%) = 16,360,464 16,360,344 16.360.344 
Comparison with 1912-13 is somewhat inaccurate. 


DIRECTORS.—Julius Kyntiomniss. ae N. Jarvie. E. P. Swenson, 


Sinking fund for rr anger yee Sad of — 
Lands and Lepore not os, enn 
Income from securi Cc 
Miscellan 


eous ues MEGS NER ACAI 


OG: BNR obit cnn ctene 
oa funded debt, &c......-. 


stock leased to other cos. 
ent organization 


J. Horace pe Walter P. —% 
Robert Goelet, H Huntington, L 
Wa. Sproule and w. -. Leng 


soUTHERN TE FPACIFI 
ugh li 


yh thro 


San Francisco 
California. with branches. Of linesowned, 24m. are leased to other roads. 
nrg Pac. Co. yun 10 1o16 held all the $160,000,000 stock. 


Pris Soe Raneiec Bae 


te in 


Divs 1906-07; 13% 
Fone 1914 incl.; 5%, 191 


BONDS.—Consolidated ton 
The first refunding 4s of 1 
be a first lien. Guaran 


700 
V. 89, p. 164; V. 98, hth fas J “916, $15 M585, » -3 
Issuable to refund a like amount of prior lien bonds__________ $13,485,500 


Issuable 


136,866; 


Owned in fee— 
Alexandria (near Washington) 
Greens 


3 18 4 
(5%). 


mi es on 5 Gade 
—. Bs oe 


to aid in refunding p 


yy 
The thern Pacific oy owns 
1915 received authority to issue quo 500 6 Oe 
tures for add’ns & betterm’ts amounting to $500 557, for the 6 mos. 
Tae 31 1914, and $21,000 account underlying bonds retired. 


T.—For year ending June 30 1915, earnings were: pe 
16,014: other I income, $3,533,131; |; charges, $13. 3 stead: 
,000; bal 17,501, of which 


ea a ‘deficit $352,183. we 1913-14. 
gon 94 —(V. 100, p. Ras V. 101, p. 528, 1974; V + BS 07 361061) 


SOUTHERN | RAILWAY COMPANY.—(See Map, pages 114 and is 18 — 
Company o 22 m., 2 eae from Washin » Db, Gs, est 
Point and Ri on Va., to Danville, Va., Greensboro, N. C., oNortolie 
Va., Charlotte, N. C., Columbia, S. C. 

to B , Tenn., southeasterly to the coast at Brunswick, "Ga., and westerly 
pod the States of Alabama and to Columbus, Miss. 


Mts. | Leased (*see this co.)— Miles. 


Co.,toGreenv., es al 


West ae Vag to » Neapolis- - 


C., to Morristown, 


Bristol to 8 eevenene. Bas <e 


hairman Exec. Corm., us Kruttschnitt; Pres., William Sproule.— 
(V. 102, p. 801, ‘977, 1347, 1371 1718, 1812, 2167.) 


Cc ae. Maps.)—About 3, 532 m., cmbeatiny 
Rio eonenye d Ri see through N: ew Mexico an 


of 1894 abstract was n V. 57, p. 104. 
$160,000,000 auth. issue) will eventually 
» eS. ome e is a lien subject to 
owned mil ch on June 1915 





 namenoogs, ig 242 
Ga ap, Ky- Ky. 64 
Soltewah Jct., Samar to 
Sn, Ts ditsth on dhininicrcaenntens haie 412 
Austell, pe to Miss.State line. 261 
sane Ger Sowrovalis, ue 
B. St. L., “a, to N. Alb. tnd_~ 363 
Branches, &0............--.- 1,345 
Wobal owe. . s.ns04snnnn se 4,259 
(*see this co.)— 
*Atilanta & Charlotte Air Line, 
+» N C., to our, Ga. 263 
° Mi * ) Peete 98 
*Mobile & B ham RR.— 
obile, Ala., to Jct.. 150 
""Gbarkeakap’ i. Deep banaue 
Ga. th es to Co- 
lumbia, S. C., &c....-_-- 252 


129,865,675 133. 520,259 142,774,705 












8 1913-14. . 
10,554.24 10,421.65 10,310.99 


94.:176,061 100.824:892 98,566,696 


35,689,614 37,695,367 44,208,009 
678,551 556,873 263,743 
nae Se eS 510,891 

~ 14,718,962 13,416,254 11,446,846 
2,394,051 1,911,783 129,053 


















§8 481,178 . 53,580,277 56,558,542 


29,295,609 27,961,976 ee + 
939 438 805,702 773 


120,851 177,822 ’ 
1,032,982 1,816,281 Zo3- 0 
iia =. Seek 373,574 
53248 


284 
965,387 609,458 291,243 
aaa Sembee 71,219 
237,541 505.477 7,766 
ieee °°. ahi 978,239 
125,981 ee 













































3,850,584 33,128,061 29,690.735 
20,452,216 26,867,807 


Underwood, H. W. ws Forest, 
- . Bann, Ogden ‘Mills, L. F, Loree, 


akland, to Tehama, in No 


5%, 1908-09; 6% from 1909-10 to 


es, save lien of consol. 
e (Vv. rr 1012). V. 88 p. 159; 
unissu : 


500 of the bonds. In June 
ef. M. bonds to provide for 


- and ‘Atlanta, Ga., thence’ northerly 


Camden,S,C.,to Stactni. x. 3 ga @ | 
aaeey. N.C, & to Alston, S We 9 ae ¢ 
*Richmond & Meckicnburg RR. 31 
*North Carolina RR.— 
Goldsb.,N. Cie to Greensboro, 


Ri Bab col - 221 
Atlantic & mje & Danville R 
a.,  & br. 268 
Lockhart RR, a4 14 miles, &o.).. 4 
Controued og oh. FERS 
Atlantic & Yadkin........... 168 
State University RR........- wees 
North Carolina Midland....... 
Mths cad cden 13 
I 167 


oes £. yon Bayes. e- } 
Stevenson, Ala.,to ey Chaat Spat: 


ndiana 
Selma, N.C., to Pinners Pt., Va. 1 i4 
Sa annah,Ga.,to Jacksonv Fla, 









Total mileage oper. June 1915 7.022 
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RAILROAD COMPANIES 


: 


Last Dividend {Places Where Interest and 





(For abbreviations, &c., see notes on first page] and Maturity | Dividends are Payable 
Southern (Concluded) — 
nia Waid ‘Serial mortgages ..-.-.-.-.-.-% 6&6 Mch 1916-1931 


oes Dep & Tr oY Bal} 
& Co, N 


eneral mortgage .. -. -- -. -- «+ +4 o2 o- + eo os 


Wash Ohio & West lst M...... 


nen Tenn Virginia & eT la div ‘mtg 


T Va & Ga cons M g ($20,000 


eee Site Ine ieee 
xViLie o 18 , oul 
BS : er: 


outhern Ra 

East Tennessee 9 2 550-600 
Memphis Div ist M ($8, 

Alken Branch first mtge gold, IV 8 be. 

St Louis Piree, ist t M §, 35 

Col M g $9,500,000 s f sec epee 

















600.000 iG:xetar 
n 43...G@.xc* &r 


Sse S535: 





Bee 





See 


& 


i<] 
PP POISOL AWCOumorm DS 


S325 S822 


Saeee Feeee 
Mana autZaPAw 
“ SaZoye 


t 
i") 
os 


3 


Mobile & Ohio bonds—See Mobile “ ae RR Co 


operties Practically Ow 


repay w (*) or Leas 


C—On Pr 
Atlantic & Yadkin first morvsege 5 


aRichmond & Meouienwers | = 
oe soo & Charlotte—Sto 


333 
eS 
oO 
AR 


Bem: 


SSS5 


Mu s sites & rg 
entral 


$3, 5004 ,000 Ser B 5s).Ceyc*&r 


000,000 ( 
aGeorgia winiret) first morte 


4 

& 

ic) 
SSS5SS5 
¥ 
oe one 
a 
td 


eS 


econ jag guar ..Cex 


- 
M 


1 


>¢ 


y P Morgan & Se. 

urlington,N C 

; P — &C 
0 





~~ PKOMW ~~ 


aNorth Carolina stock 7 
aMobile & Birmingham Re ort x ed oy gold -..Ce.xe 


First morseuae $1,200, 
Preferred s posites 


Northern fend R 


Ss 
—— 
B38 
33 


























uly 11 
hie Jan 11916 2% 
that company 


aAtilantic & Alabame Ry—Soe mortgage ...........-Ba 
Seco: 


nd mo ge gold ......- 


BS 


Bankers Trust Co, N Y 
Equitable Trust Co. 


Go Gace cEE> ESSER SSE “EE 


Se Seeeeereree 
eyey Hey PPOUMZO 
q Soypouss 


3 8558 


wea 
oe 
a PRO 
AR 


& Southwestern R —See that 0 company 


Virginia 
Southers h Garo & Georgia 1s Division 
rey Union & Col 


lst ONG DOE suse $5, 250 0.000... -Ce. — 


“i 


J P Morgan & Co, N Y 
do do 


Sumter & Wateree Eo peg ry fst 1m mortgage. ex 
General mortgage Bee 518.000.0098 Fon ion an oc call 


Transylvania ist id $500 
feuthwost Penn RR Pe 


at pe et pee 


S335 


do do 
Guaranty Trust Co, N Y 


° 


thwestern (Georgia)—-Stock (see - wcomabpembapaa™ 


outhwestern Ry (Texas)—Ilst 
partan burs Union & Columbu 


2 & 
oO CUROURE 


Macon and Savannah,Ga 


Southern Ry. 


Pe &Seeee 
Oey eqeOuZ 
a Sapa 


oa 
me 





8 DH HD 


Also additiona/) amounts pledged June 30 1915 un 


























Controlled—operated omnes 74 


8S. W. (see this co.) .. 





————- Neio 
Years one rae 30— 1914-16 


V 
Mobile & Ohio (see this co.) _-- 926 | Tallulah Falis 


Augusta Southern (see this co.) - 


83| Danville & Western 


Southern Ry. Co. in Mississippi. 237 | Hartwell R 
50 years oe July 1 1912 Bluemont branch, 


Leased for 
Old Dominion Rr _ er ee 
es—Chesapeake 8.0 


16. er 19 et ,098 
a owned but leased, 





»199,510 $70,750,996 


Also has one-sixth sentir in Richmond-Washin 
between Richmond and Washington, 

Has trackage rights over Atlantic pee Line RR. betewen Savannah, 
Ga., Jesup and Jacksonville, Fla.- 152 miles. 


Affiliated but Operated S 
Alabama Great Southern_-_.._.. 





ae yap owning ..ne 
449 4 








,000(4 14 eee ibee 


Bal., anys for year $1,523,369 $2,047,777 — 965 $4,018,128 
OFFICERS —Pres., 








rately— (See ome company). 


ama 
potomat! | Ni = & Texas Pacific. {iV © Southern & Florida 
thwestern 


- O.; a Gra 8. 


ohn W. Grant, Atlanta, 
Ga.; Edwin A. Alderman, Charlottesville, Va; on Kerr Branch. Rich- 


arrison, W 
H. O. Ansley 
Harrison, Belvoir, Va.; 


120 B’w: N. "Y.; T 
Vv ° ay, +> Jreas., 
122| Virginia & Sou —Fairf 


p 56s. 385, 058, 874, 


o—agerine’ in 1894. 
1036, 1058. Mississippi anti-trust suit, V. 95, 
n ate ointl , Louisville & Nash 
os Thy Chicago Indiana & Louisville stoch in exch 
joint ¢ 50-y 1090 


ear 4% bonds. 


mond, Me ime ©. Kilgo. Charlotte, N. >: 
Washington, I 


jpencer, 
ae a Hebert M- Gallawa 


bert Jemison ey , Birming- 


Iselin 
Sui fameand D- Randolph. of 
, 801, ol 1541, 1897.) 


-°1404. 
e acquired $58,000,000 6 


ypc -—Authorized $120,000, Pas com. and $60,000,000 5% non-cum. 
pref. stock. —No additional mtge. can be put upon the property, nor can the 
amount of the pref. stock be _ncreased without the consent of holders of a 
majority of the pref. As to whether the pref. is ogame, see V. 72, p. 1136. 
The voting trust was terminated July 31 914. 


} ghee (%) I ys -"00."01.'02 to Apr '07. Oct "07. 08-'10. "11. "12. " Bac 


ih a vy 
4% April 1614, 24% cash; Oct., 
bearing scrip 
DP. hon 643, ay 
NDS.—First consol 


Al WAY CA I 2 VESION.-~Os 
RAIL ROL! 7A NY 


authorized, "$7,798. 00 
f th e generals 0 


e Sou Stoc 
4 Laat 700 owned a so 30D Southern Ry. 
000 are reserved ‘to fetire at or before ms. 


5-year Log 
Pp. 1053, 749. 73.0" div. Fy April 1915. 


$4,000,000 being reserved for 
through the States of Sours Carolina, North Caroli 
mige.(abstract V. % p 


4 Fane see a? oh. Pres., (vacant) .—(V 


sot P- 392; V. 89, g, 19g8r V- 92, p. 796; V 


100, p. 310; 


102, p. 616) is for $120, "SOUTHWESTERN g RR. sng wht branch g<Owes Macon Go..t to Eufaula: 


20,000 000 First rage ne oo Mortgage bs of 1804, 


Aggies, 0 

Issued to July 1915 A which $154, 
retire sertain| stocks 5 (oon V 

tire stocks (see V. 59, p 


total, 
tral of Georgia R : 
Vv OFS. 1008, Oftlos. 


eUTHWESTERN RY RY.—Owns Henrietta to Archer, Tex., 29.07 miles; 


years verom Nov. 1 I! rental Fontal 5% on ~~ Ang 
to sult, see V. 71, p a. 


nds”’ (see V. 50. - 785) 
« 786) @ 


700000 
e $1,925, - & Greenville 6s were paid Jan. 1 1916. Wosksene 


Vv. THe p. 610, sor” 
Application $200,000 000 Deve! 
forth and 


Incorp. in Texas aes 22 i907: —, 
Year Pending : dune 


Bonds (auth. amount, 
4. 880-5 table above. 
fs gegen $23,704, ope’, ack 


Ds 


retire col. tr. 


ith 
1) pd retire prior liens not provided 


Development and General M: 
or by cone .000 000) Apr. 
halen 


| ES oy a, 


ce 


ry meet ge obligations matarin 


To uire capital stocks of certain 
F Oe Bit 

















ision of Bway Central 

5) To provide for futur) acquisitions and 

stringent provisions (a) at not exceedin 
for improvements and equipment and 


first m moryenee bends not exceedin: 
thereof of r and terminals 


w SPOKANE By Re Ry 1a, pi; lenses Spoeane. 





i sis | 10,000.0 


Corbin. See. to 


o branches in an 
| ee eee 
as an option 
: stockho 


in amount the actual cost 
ereafter juired 


opened 
"are s lat en oa 764 miles o of Nov. 1916 to 


“*Development a: end general mortgage bonds, 


road owned in fee, the leasehold, trackage or ote 3 


and the majorit “ stock of roads 9g 
miles; also on s s giving 
terminal pro ay at 16 of the pri 


° s, 8100. ¥ a 2 +4 oa! 
of shares 
io Pacific R 


pone: oy the ye 
fome other other form’ of more 


over the Onto River at Louisv Sal ok isitio , constru 

or acquired. They are also a second Ay subject to exietine divisiona) 
mortgages, for which bonds are reserved, on 1,272 miles, and a genera! lien 
subject r the iret os sonaols - me 3. 085, 1628 covered thereb y. 


Ls ub nat frst mor ; Vv. 


for betterments 
p. 1180; V. 83, p. 436; V. 84, p. 
Second 


permanent relations with compan 
tae June ba 325 2. 101 For lo 
other 
$138,706." ‘in 1913-14. gros 
ty aR. Pres, $5" _* 504: Vv. 99 > 


bay sm get PORTLAND & SEATTLE RY.—(See Map tral Pacific.) 
eran Tk. H Cc 


ending. “june 80 30 ‘Tie. en 


ed in 1308 on account of pusthene of 
The total authorized issue is 


@ remaining 4 ng, trackage Ds: 


. p. 179; V. 81, 


(557.12 m.)— F 
ash.,to Portl.,Ove__372.13 Oreg 
vont Ore., to Hollda 5 


ontrotle 
; AY bf} D: 08) 156. 
Wash..to Goldendale, Wash42.25|O 


mtge. on former Mem. & Charl. secu: 
$1,500,000 owned By So Gouthers Ry. June 30191 ie ond 


improvements. 


res $2,500,000 of 5s, of which 


i 000,000 000 reserved tor ee Ore. go reer 
V. 84, 


et erate: Oia ¥h Se Grea 


23 .54 UnitedRys, (V.90,p.1 
t Northern 


St. Lou vision 
he collateral trust 4s A ‘TOOT hax nares been pees 


Mobile & one i n. 48 as et ee ig 

Stock trust cert: pone by ee 

O06 of the 3, $9 472,000, pee ds city 
e nds an 

been deposited. 43 


gar oo Vancouver, Wash., to a point near Portland, Ore., the ne 4 ouges 
as ae an undivided 2-3 by this com 


ane & leaned 6 or 


Ses seas ~ 


hey are are secured. 
oe A which thes dividends a 


or B00 years and sis 2B 
a 1915 38 261. - 
000 s 


5,670. 560° of th the $6, 


V.7 9: v; 7 
The Theus of $5,000 5 Gob’ 3-year | 5% noses, due Feb. 
in cash, “oe no immediate issue of new securities was P 


346; P; 286. In Feb. 1914 
secured by: +4 Ot. a AO Develons pratense 


-asapens 
Bs oi Sat yeas ed bi 


wate 
35,000 0000 are issuable for 


eo Bent 
i 1916, 1 wey A ihe g wine 30 pets, soo 


. Pao. oa + he N 


Bee ds of 1 oF deni nae 


10 O08 P 


eans RB Co. _ ap 
(see St. L. & San Fr. plan V 102, PB SV 


E parent trusts, 


uisitions, stooks and t 


stent en r ending June 


Pp. a 4 ; 99, 918 sol O78: v Vv. 9%° D. 366; V. 98, 


—y) — = sddlitonal 


ene (555 ed 


ry ie Atlanta & Grettotte 


nal $7,000, 
Air Line Ry Ry. d : . 102, p. 1058, 
LATEST EARNINGS, = (11st. -Gross 


10 mos., July 1 to April 30 
ANNUAL REPORT Agta year 

held second Tuesday in October. 

pn 99, p. 1125, 1140. See also 


» $58,058,277; net, $17,315, 
1914-15- paren u.. 539,019; net, ot, 10, aug.eg7 | 


ae itas 868: 2 net, § 


peeiice : TERMINAL co. ha i '*Electric ie section. 


report fo for igisi4w "2 a given at SPRINGFIELD (0.) UNION DEPOT CO.—(V. 77, p. 770; or 289.) 


wns Monroeton, Pa., to 


oat 87) al products in 1914-15 forntshed 
(cotton about while 40 0 y-ta To] 


and abou % was product of manufactori 





LINE & SULLIVA =O 
arn tod on bout 149 miles. 3080,280. ‘par 





ae nangs ofr tae. ee gata 
call at 105 after 1914 at par. Vv. oy. 67. D. 1209. Road teased till at eet 


JUNE, 1916. 
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RAILROAD COMPANIES 
'For abbreviations, &c., see notes on first page.] 


Last Dividend 
and Maturity 


Places Where Interest and 
Dividends are Payable 




















allivan ean S 


a Sloomss sb & Ber Ke 
se Bingtey 131,000,000 


ccless #2 
ampa Falls ries Coast—Ist ig gu red 105. Catia set 
Tampa am thera First M $5 re os 'y 
ras ~~ 0.000 ¢ ett red 108 --Col 


000 ¢g red 1 
200,000 


a 





General mortgage 


dateerptional. Fics M $4,200.000 ¢g Col.vc* 
a’A & Pend d’O ist M 


‘ se Suivi il & 
State a Sullivan rst | 


50,govext Ro7 en 


1,000 


00,000 
© $20, tes (3100 000 gold (see text) -.zc* 


600,000 g gu. Us.vo* 


an 
» PA 
K are 


n 
G pS pee S Boe 


2 
3% aed & W RR Co 


Tee See & She 


_ 
'y 





33333 











_ 
»*OO¢ 





gman RR A 


@ 
Syuoo> pe 


PPS Seales 


ADM CBCnews = PiPor 





aPudaOOma On OCOn we ps 
ou om q 

















65555 
R 
e 

& 

a 























Amer Exch Nat Bk, N Y 
oO oO 

Central Trust Co, N Y 

Union Trust Co, N Y 


NY and Com Tr Co, StL 
Reading Terminal, Phila 
Safe Dep & Trust Go, Bos 


anchester, N H, Ne 


noe th So i Ch 
uaranty Trust Co 

New York & Baltimore 
F J Lisman & Co 

Old Colony Tr Co, Moston 
Dec 1914 int not paid 
Interest not paid 
July '15 coup pd Jan '16 


In default 








ville, 
1.5 ts 1, (opened Se 


its Waco division 


og LAI V EA Cu cou 
Ly law was inf 


pSUEDUEHAINA BLOONS 


J 1 1010; mene a since 
bart: 
é other income, $3 


pes gb aes —10 mos., 
July 1 to Apr. 30. 


SHRACUSE BINGHAMTON § Sota HORI Et 
Byer py ae Seats he ips 


. ‘91,—1892 to 1909— "10 og 

3 138 y'ly (2% quar.) 
ait 412 $170.13) tSst $8 sis: $187,500 nal, 
Oi “$048 " 430 108,987 250.000 293,093 
V. 94, = Most a at p. 481. 


i —Owns euoems, ¥ Wes to Morton, 67 sites, 
tal, 93 miles. The Chi 
me adveness ane 30 191 


Pag 
1913 tie Bie “Pig5.101 


Tacoma EAST 
coal 


vet. $81 Si. iio: 


Ns Or 

Bone, addldoaal bonds may 
exceed $17,800 per 

—— B Sen 


Fonneyivants & New York Canal & RR 
y Lehigh Valley.—(V. 74, 


Norristown to 
sock, S500. 000 auth pan of 


permitting 


.—Owns road Suncook to Pittsfield, Ne H., 17 
1912 to Concord & Montreal for 6% o 000 

of capital stock, = Senowed for 2 years at 3% on full capital wack” $341,- 
700. O ted arrangement on same basis’ 
ae > Peon but ray to —— on 2 ——_— notice by either 
80. W. Sargeant, Manchester, 


under same temporary 


RY alte pthiothig 
y 1907. The Southern By, ‘owns 
stock et. the wh it v.88, 2. bonds 


ee 


D. 79: Vv. v.46 D8 D. 


ATEN LARD Y.—Clifton to Tottenville, 12 
$1060 ,000,of which S049. 250 owned by B. & 0.: 


STEPHENVILLE NORTH & qOurTs TEXAS RR. Fa Trample tow se 
- 1911); sotal. tal, 106.4 > ‘a 
2 i » which 

—( 96, Dp. 


cate -—STOC antl 5 taf Brcoxsy -—O 
par $78 tv. 89, p.594.) 
Hoe all owned by St 
Soe Te ah 1 1913 as part of 
1000" 1490; V. 96, p. 1841 
STOCKTON TERMINAL & EASTERN eer re 101, p. es 
STONY S CREEK RE. RR.— 


feandlig, the Hending Company grag gui0- 


TY Y RR. none from Bellows Falls » Windsor, Vt., 
1893 by Boston & Maine. 1912 
Purchase of road by Commmenions River =. 
$5 Ay - 1628. Releee less taxes and int. on bonds, paid 

, owned by Vermont Valle 


, $180 
of wich $176,985 tt.—(V. ‘oS >. 892, 1690 


Hts ore sal 24 1909; D De 

374 % paid July &; Dec. 1914 
#305. 8%) eeu I loan dated J: 

RR. Ten months ended Apr. 30 116. ¥ bonds. 

OS, $498, 452, — $430, eit 4 1914-15; net, $200,992, against $107,- 


gross, 
- and spmals, $20,778; five, 
*"SUNCOOK VAL hy 


fter taxes, Fee »875; 
5.(V. 


H. B. 
oBS%). $40,000; bal., sur., Daan OS: es ake ant 


ULF RR. RR. ee Pag, “ie Jct. to Winter Garden, Fla.. 


AVARES & & fu 
93 m.; track » Tavares to 


Eliswortn Jot. 3.30 m 35.08 miles, Incorporated 
> par, vigk? orgs $209.00 st 5a auth. $9,000 mile) 


—Watsontown to 


5 Be St: 8 4 80,600 rise the 


site : 2.2. 


ree ee 
ois, ame 
i3 fas 38.7 ae m yo Mey Cal yes “is omit 


; other inc., $3 


1915-16 
1914-15 


big ag AS 


— _ hao L£F JT 
Thompson.—(V. 96, p. 1558. ) 
oe eee ALABABA & & QroRal AR 


.5m. V. or Dp. 4 eB. 336; V. 
STOCK.—Authorized, common, $2,350,000; pref., eee 


Gross, $1 47, dene: pe ot os aa 797 BONDS. -—Bonds ($5,000, -a dh eS. Ay 


141.617: eg et we 
6 ort to Sta the 
Western RR. for 


ble semi-annually d thereafter to 

the issue of the first $1 ,000 ‘000 are limited 
ream son ected or acquired in 

Dee. i 1915 owned 


‘or 

6 ‘088: 

‘or year A050-14. stom 
Pres., J. J. 


[% each on com. and 


Vv. on De 215; 
we 30 ES income, 3 
eB Earling, 


en bonds were Dp 
SECURITIES.—Stock £Voriginaly 
The prior lien 4s of 1904 y Fame. 
at 110; cash was reserved to 
Central RR. and Southern Ry. cone contin pe most < = pl 
Committee for Gen. Pen) ta 


Pretestiee fa 
Love ©. ya 7 acsau St. 


a 100-5 560 common 
der 


) ag er income. » $93; 
gross, onstae. 153; net, $26, 22. 
vsaPh & “s aUL co "COAST RR. Pe ng ogy fro 
, St. nd ‘Tarpon Springs to Port vRichey’ ebay 
hire terminals. suorehepn. RR 
- ov So Tarp. a to 
Air Line Ry. eiieeshich Oe 


entrance 2 ar m8 ‘ Balle Tite 
of Bilt was on 


prt tal Bor yeas 


ee 


TENNESSEE KENT yoy 8 NoRr 


ene ae m..to 


ae sa eae 48 qa = 


rh 
Rays! 2, 30,00; noe 
99 506; ent (58%), $5,885; ae ha 





A. de cole Mendes: Gainesville, Fla.; Sec., W. G. Edinburg, New York. 


TAMPA NORTH was Tampa, Fla , to Brooksville, 50 miles; 
ille to Dunnellon, 35 miles. In — 1912 
mh entire stock. V. 95, 49, 112 0 
Bonds authorized Dose 't 
are limited to $10, 000 per mile of road, bet = of me _ 9 ew row oquipinent 
ana the om cost of phe es 


aie or ye endin 


Mee’ “igh thse income, $14.157; 


2700. In’ 1913-14, 


*wershous Bin ec. & Treas., R. L. 


TANA Y -—Owns road from Chena to Chatinika, Alaska, 
“ay Lait pe Fairbanks, 5 : total, 45 miles. Stock, 
he} x-¢ par, $100. Div. 


Luh pose ce to July 


default. 
an. * 1914, b. $31 000, secured 
Report for year en June 30 1915 
: net, after taxes $21,889; a, $36,899; bal., 
Falcon Joslin ks, ka; Treas., Harris A. 


53 W. Jackson Blvd., Chicago. —(V. 


7 1890. 


on Jackson. "Office. es" 
TEMISCOUATA ain ai 101, p. 1465.) 


ESTERN Ne Bg gt. Coes RY 


ae aie Ree stating Soon le Ni fn, A Ag 


as. . 
"Ad, Vanaervoore, Bose: 


4 miles of track 


aa’ tana 3.1 m.; trackage 


$2. p. 323. 


is Ecos an he at 5%. exoer ‘exoopi the 


fer to xed 
sections 


has been added ts to the equipment 
pawn Eng ae each 10 miles and 4 nt 


. after taxes, 

$7 ‘867. et def., 810. 
taxes 9,290. 

; Sec., H. chard; 


Tenn. (V. 100, p. 557.) 
PSSee Ci CENTRAL | RRO Wie = Baty westerly to Hopkins, 


gs and s er meena, 76 4.93 


pot 382. Leases 
bridge and 20. 17 fas ve of track). 


McAllister and H. B. Coassberiete, were a 
one 1918 CEP ONe on in default. 


ae in Jan. “i916. aT) 102, Pp. 
B.080. tataped all common (pa pon 3100) 


uly SITY coupons 


4%) are sub 
oxville at ae 


b EB N. 


900 auch. Merc. Tr. ager td 


liabilities wei Ae ey gh ee ge si 
ie. $3,146: ine, June tae os, ee 6.003; bal, , det 
4-4 $i5'3 leap 66.735" in A a net. 


+: Sec., F. J. Ready J -» Nash- 
154, 1812.) . 


RNR ae ona ¥ for long term 


successor to seit 


aoe “a 


trustee; denomina- 
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RAILROAD COMPANIES Mtles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page.] Road | Bonds; Value % Payable | and Maturity Dividends are Payable 
lina—1st M $750,000 .. --G.xc 41| 1903 $1,000 5 I & Ji Guaranty Trust Co, N Y 
Tennessee & North Carolina 7 1500.000 gold. Gxc*ar| 66 1907 | "1,000 Be \M & S\Mch 11937 |In default 
— reteset te 9. 000,000 ‘e< Gee) --| | tae yi) ae ee A I ale ~ pects obs 
1 old ...Gxc* RES ‘ 
Gon art si 000 g sf red ttext).. Cexc*&r*| ~--| 1903 |1,000 &c 4g¢ |S & dian 11953 do do 
so? ox Tt ey e 0%. 1st eet stock guaranteed -. .... ee eee 100 6 J & dJiJan 1916 3% do do 
Second preferred stock guaranteed neprtaneangy =; ase}: seus 100 3 J & JiJan 1916 14% do do 
First mortgage gold-..-..-..-.--.- eduek ---| 1879 | 500 &o 7¢ |A & OjApr 11929 New York and London 
Tunnel RR of St Louis stock guaranteed pe TE BPO GRINS PENEE RH aA 6 J & dJiJan 1916 3%|J P Morgan &Co,N Y 
Ferre Tia iste & Lt Terre Haute & Loganspor|t— Vanda lia RR 
ten t 2,500,000 gold guar p & 1 (end) - <Uasc. 138; 1892 1,000 56e¢ M& § 194 Penn RR Co, N Y 
Fist iti $2,500,000 gold gus 3,075,000 authorised| ...| .... |---..--- 5 |J & JiJan 11916 234/61 Broadway, N ¥ 
Preferred stock mtr n ery 000 auth -. ER BPE SE SR oe 5 J & JiJan 11916 do do 
First M $2 ad RRO First retund ($150,000 4s) .F.xc* 309) 1893 1,000 4&5¢\A & OjApr 119 do do 
‘exas Midiead 55 refunding mtge $2,000,000) 111) 1908 1,000 4 F & AjAug 11938 Westm'r Co,111Bwy NY 
P , 
wees SS aaerton efor $4,195,000 --G.z0*&r| 208) 1893 | 1.000 Se |Z & J\Suly 11943 [So Pao, 165 B'way. N ¥ 
Dallas Div 1st M gol per m (text). -Ha- -zc* .---| 1900 1,000 4¢ F&A Aux 1 1930 abe ° 
Texas & Pacific—First cons fnew lst) M g-. FP.xc*| 1,387) 1888 1,000 56¢ WJ & DiJunel ers Trust Co, N Y 
Second cons inc M ($25, POO) ¢ (ace rem) - -Ba.xc*| 1,387} 1888 1,000 5¢ | March 1/Dec 1 2000 344%. b paid Mch ‘1 17 
Louisiana Div Br lines ist poor gol gis 500 p m.Bax 398| 1901 1,000 56¢ JT & JiJan 11931 Bankers Trust Co, 
Texas & Pacific Equipment Ass’n bo Reker psig 2." oon) GP 0) 0d one 5 -.-.-...|TO Aug 1920 do do 
Equi ) bonds. series AA, — $155, 000 t semi-an .... x ---| 1907 1,000 5¢ JT & D'To June 1917 (Blair & Co, New York 
series BB, due $30,000 semi-an_---x| _--| 1912 1,000 5 J & D/ToJune 1922 _ do 0 
Equip? notes gold due $22,000 semi-annually __Eq.c* ---| 1915 1,000 6¢ M & N'To May 1920 /Equitable Tr Co, N Y 
Mrs. P. E. Clark; V.-P., . & Treas., T. C. McCampbell, Nashville, Year 1914-15, $560,074: net, $72,264; other income, $976; int.- 
Tenn LAD 5 95, pD. ‘133. v. oe: p. 238; V. “99, Pp. 1367.) rentals, &c., $13 817; def., $57, 577. Pres. E. H. R. Green, Terrell. 
TENNESSEE & NORTH CAROLINA RR-—Owns Newport to Water- Tex.—V. 88, p. 159. 
enn., rom aterville Cres ont, ° aol ee. 
tntles over leased track xtension from Waterville to Canton, N. C., oo a Sabine Hiver); Lit Ba ma oo piee 3 ee? Baeton, hee 
38 14 miles, is roposed, and 3 miles of this line from Waterville has been | Houston to Clinton, § m.; Nome to Sour Lake, 8 m.; test Port Arthur to 
——— perates ‘under lease from West Canton to Spruce, 17 miles; | port Arthur, 3 m.; Gallant ‘in si 


erated, tL .48 miles. 
ssi. 


bo 775; interest, taxes, &c., $42,939; bel. def., $4,663. 

Capital i, auth., $625,000; Outstanding, $3 06 000; 4 par $ $100. Bonded 
debt, $300,000 (see iathloe authorized issue, $800" 000 on first 19 miles of 
road, ney rt to Waterville, Tenn. Earnings for year ended June 30 1915, 
gross, 114.446; net, $51,775; ins. taxes, ie. 9; bal., def., $4,663. 

le Ee Miller, a Jas. G. Gam pbell, N. Y.; Sec., 
A. M. ‘Trueb . G. Wilson, Phila. Office, Newport, 


Tenn.—vV. 100, p p- isil. 


TENNESSEE RY.—Owns Oneida, Tenn., to Charley’ 8 Branch, 56 miles; 
11 add'l miles wane Regent Feb. 3i°dd; 5. Road to be 75 miles in ali 


when completed. gerhoriant, 000,000; outstanding, $1,000 900; 
~ aly t 1 313 B er ka ‘itotanson, 9 yee appoin 
Wor D 7. ird M. Robinson; Sec., ® Vault. Office, 


lis bresdeas. Tw. 95, p. 49; V. 97. pD. i: Ty 100, p. 643.) 


TERMINAL RR. ASSOCIATION OF Sr. Lous. —PROPERTY .—Owns 
and operates extensive terminals at St. with belt lines and bridges, 
and a tunnel 4,800 feet K.. dg owns sand 8 ates East St. Louis & 
ceconaetes Ry. ‘7.73 m., since 1903. V.74 D. - 1168. ‘Touch. 
ing the Missouri & Tilinois ipridge & 1 Belt RR.. oan ‘chat 00's statement. 
ORGANIZATION -—Organized in 1889. The psewns companies are 
sole owners: Cleveland Cincinnati Chicago & St. Louis, Louisville & Nash- 
ville, St. Louis Iron Mountain & Southern, Baltimore & Ohio Southwestern, 
Missouri Pacific, Wabash, Vandalia RR. (Penn RR. system), Chic. Rock 
Isl. & Pacific, St. Louis « San Fran., Chic. & Alton, Chic. Burl. & Quincy, 
. Cent., Southern Ry., Mo. Kan. & Tex. and St. Louis Southwestern, 
‘103. ‘These companies agreed undér contract to 


Government sui ; V. 90, 
The U.S. Supreme Court on oN 22 — 2 

in the organization of the road —e 
een becoming 


owners. and for the use by 
U. 8. Supreme Court on Jan. 61 191 913 ordered a of 
Some & fc hener 3 ale a eg wee et y ue 16 Bab, 1208 on “ Feb. 23 1915 
136, 1774; V. 98, p. 764, 1808. “Bega: ¥ 95: Pisa 
Gov't es re eer St. Louis cal Traffic ® Ah A Ge. - 96, p.716, 


—The leases of the Brid -— the Tunnel are for their corporate 
; # hy » pe. see V. 77, p. 299, 


‘July 1914, $3,087,800. 

ft. gold of 1953 ($90.0 96.000 
auth.), $17, 000 are wh oF ys to retire existing bonds and $7,4 
rw issue at i ‘over $1,000,000 yearly for improvements and scents: 
A sink. fd. commenced July 1 1906 retires $100.000 of these bonds yearly 
by lot at 110 and int. if not purchasable for tess $1 :000,000 bonds have been 
can by sinking fund. he entire issue is md to aed yy 110 and int. 
since Jan. 11910. See Mea IF Pp. isin. 5 48 481, “B07. 100 mS Ds 83, Dp. 


1168; V. 85, p. 1647; V 10 
on antees $3, St. L. Merc nants “Bridge ‘Te bl 1st 5s and interest 
of Merchants’ B See t anies 
es $2. nt 737; net, ” $972, 663 


2.000.000 ist 6s 
on A RNINGS 10 mos., ‘{ 

Gross, 2,262,728; net, 809,952 
ANNUAL nus bail. >> ends oyne a 9. 


July 1 to An. ae: 
igidas 415 $2687, “384 $1, ie 615 $1,500 500842 $2.55 $2, 
‘Ga : 1,579,804 2300 ‘5 aa def 


1913-14 __. -- 3). 929 "714,626 
us S. W 


Pres., 
O.A. oro | P.O Daab. —(v. 100, p. 231, 475. 734, 107 


339 
“39 
3.) 
TERRE HAUTE & PEORIA RR <oes Maps of Pennaytonnts Be 
Road operated from Terrre Haute, Ind., Decatur, to Peo 4 
of whieh 188 m. ere owned and hatt interest owned ed in 8 m., ok i is 
over other roads. m Oct. 1 pe leased for 99 y 
Terre Haute & Indianapolis at ‘rental of 30% of gross earnings, 
minimum sufficient to Ray vs ge des sae lease bein assumed Jan 
by the Vandalia RR. 766; V 1, D.2 Lessee owns $646 
700 of the $1,837, 400 Bee ‘and Psi 57 400 ori <4 317626. oye common, an 
Genet tees Te ec. 31 1914 owned $1,1 00 pref. and $220 
BONDS.—The pe Sh (Union Trust 
ay of the T. H. 
p. 481, th 


2.062 
,080 
ec., 
— 
m., 


by 
ears to the 
wie, 2 


“Bh 188,212: ‘Por ey 191 see eeana t rt 
—For year 
from lessee, $257,413; balance, 1 ae ee ;: Ss 8.044: net, § 
Tex. 968 m- CENTRAL AL BRU tee Map Mo. Kan. & ree. .)—Waco 
Plains, 41 m. First 58 $ 
i f8te V ores Dp. a} 1631; V. 96, p. 1 aah: 3: 
the road 


} ngs eT 1 
" . Ry. of 
‘or ears from aa Pete 1914. with & Tex. By. to 


$31 303; rental 
81, = ol 


1916. 

Ww 

5 yriy. 5 8 

asses since quly 10 1014. hatte 

15. show . other income, 

" . dividends o%). $300 boo: miscel 

laneous charges, $446; nee: —— 

Pres., C. E. Schaff; Sec. & Treas., A. T. Clifton.—(V. 93, p. 1192, 1325.) 

wax S MIDLAND RR.—Road from Ennis on Houston & Texas Central 


bon 


to Rusk, 8 m.; Rockland 
total June 30 1915, 462 miles. 


SECURITIES, &C.—The stock is $5,000,000, all but $900 owned by the 
Southern Pacific. Dividend of 20% paid in 1909-10 from accumula sur- 
plus. There were June a | na rer »289 Texas School Fund 6s, prin. pay- 
able 2% per annum.—V. 1425. 

The Dallas Division first gt of 1900 secures bonds = $20. 000 per mile 
on the road extending from Rockland to Dallas, Tex 7 miles, cS part of 
which was pure ased in 1899, and future extensions sup +. 40 m. 70, 
907, V.71, p. 183. Of the amount outstanding, $696,000 are ~ a, 6 by the 

. Pac. Ge. ‘and $2,721,000 are owned oy the 3100 pat i companies or are 
held in their sinking funds. Of the $ main line ist hee ear 6s, 
$509,000 were on June 10 1916 held A. a So. Pac. 


to Turpentine, 10 m.; 


the re- 
mainder in the sinking funds of proprietary cos. The $2,575 ‘000 ges 


Division bonds are held by So. Pac. Co. Equipment 6s, $204,000, all 
owned by So. Pac. 

EARNINGS.—10 mos.,/1915-16_-_-- Gross, $3,740,644; net, $579,663 

July 1 to Apr. 30. Peete 3,258,439; net, 150,733 


In the year ending June 30 1915, gross, $3,910 .706; net, incl. other in- 
come, $687,238; def. under chges., $591,018.—(V. 90, p. 168; V.96, p.1090. ) 


to Wi See & PACIEIC RY (Gee Map Mo. Pac.)—New Orleans, La., west 
Paso, yl Marshall via Texarkana Jct. and Whitesboro 
to Fort Worth. 335 0 a: Sedeame branch (former Opelousas Gulf & North- 
Melville to Crowley, La., purchased at foreclosure sale on 
Ser. 39 TOY 100, sP. 1168) 67 beentnen. 402 m.; total, 1,944 m 
deduct 92 m., Sierra Blanco to El Paso, trackage; balance owned, 1,852 m. 
ORGANIZATION .—In 1888 reorganized (V. 43, p. 164; we 45, 
without ha foreclosure sale confirmed, thus mene F 
The ississippi Tonee was von Rye to build 
Orleans terminals, a mortgage 6. secure $7,500,000 bonds. The 
T & P. and St. Louis Iron Mtn. & Sou. . each own one-half ($50,000) ' 
stock and guaran’ its be. ce a pelle 
ts Oo 


a Pine Texas & Pacifi 


V. 99, p. 50, 408. 
as irustes und dy EY 
vership pcb gs rin by 
- (Mo. Pac’ S§ 


ee owner of $23, 703. - 
,on which it interest has been 
dismissed 


000 of the 661 “000 2d 
$24.06 ny 4 22 1916 for ioe of juris- 
n Louisiana 


earned but not paid. aie suit was 
diction, but on May 26 a new suit was begun in na. - 102, id 
2078. On Dec. 31 Mr. Bush filed suit in Petekas so teniver: on $84 
00 6% promissory notes due June 1 1915, held by his roads. On Jan. 
7996 the TGould estate secured an attachment in N. Y. State for $1,741 000 
on notes made to the Iron Mtn. on March 1 1914 and assigned to the 
ar in Aug. 1915. V. 102, p. 154, 2167. 
} odd chaste $100. 


TOCK.—Authorized, $50,000,000; issued, $38,763,810; 
issu Pacific (incl. Iron Mtn.) (aw 30 1915 owned $6, 555, 
Krech, Pre. of Eultable 
sitary, Equitable Trust Go. - 102, p. 154. 


Stockholders’ Protective Committee.—Alvin W 
Trust Co., Chairman. 
"7 ortimer N. Buckner, 
» N. Y. Depositary 


De 
Samuel Armstrong,, Sec., 3 


Protective Committee Bah Moree, Sec. 30. Bonds. 
Chairman; Herbert Broad 8 
New York Trust Co. ud 102, p. 610 


BONDS.—See 1888 abstracts, V. 47, V. 78, 1448, 
The Weatherford Mineral val Wells & Northwestern is Pago 000 os of 1902) are 

aranteed, principal and interest, by endorsement. V.7 8, p. 344. The 
$100,000 Denison & Pacific Suburban 5s are also guaran 

uisiana Branch Lines mtg. is limited to $7, (000-000. \ 000. V; 72. p.5 577, 1189. 

On 2d M. income 5s there is no right to foreclose un ‘unless tis mate on 
lst mtge. An somras 090.00) Sa 0 ne wfnnen % in 
St.Louis Iron Mtn. 6s. 8. OSS 619, bits 74s Vv. is ‘ 
Interest on second seine. i900. 190 1902 to 1907. to 1914. 

Incomes (%) ...-..-- % i's 0 

Loans and bills payable, T0301 1916, $3.5 461. 1,380, including $1 ret 000 


notes dated June 1 PrOl4, endorsed by So 
paid. lo . ye V. 101, p. 130, 618) 3) 


interest, it is said, un 
— ip’t Oblig’ns— ——Bilis Poyetie~ on tin ‘ash Held—— —Vouch. Unp'’d— 
rr -A une ‘15. June '08. "15. Dec ‘sontepex "15 Dec. 14. Dee. "15. 


np oe np for 6,584,000 3.561, 000 256°072 517, +33 1,058,200 597,228 


EARNINGS.—10 mos., {1915-18 -- Grose, $16,264,948; net, $4,694,019 
July 1 to April 30. 1914-15.Gross, 15,301,145; net, 3,823,232 





ANNUAL REPORT -—For year es June 30 1915. V. 101. idiot 1866. 
Years ending June 30— 914-15. 1913-14. 1912- 
ross earnings................-.-- si? 944 $38 eae 8 3,282 ae si8.078.783 
ek dete Oulikhs tateadiana =~" 4.06735 
Taxes accrued. &C.- 2.22. 861.808 ami ; 
Operating income.............-.- 7 801 72,147 
ther incom Pens shies interelehs cabelidhnle sae RE wens Ree 
Total net income._................ $3,509,524 ert; ais 
Dedu interest, rentals, &c...... 243. § rth 
Improv <—ac®eaceecaecancaeacane . . 
GRID: b. 5 ibn o cic backs wnctinne ,000 466 








25 miles, of which 14 trackage over St. Louis South- 
onan 1803 parch chased by Mrs. Hetty Green. Stock, $112,000; par, $100. 








JUNE. $916.]} 
























































RAILWAY STOCKS AND BONDS 127 
RAILROAD COMPANIES. ’ Mtles| Date Par Amou Rate W. Last Dividend |Places Where Interest ana 
[For abbreviations, &c., see notes on first page } Road | Bonds| Value (Outstanding % Payable | and Maturity Dividends are Payable 
exas Short Line—First mectgnge I OE si Usm| 11.7] 1902 |......-- $175,000 56¢ |J & JIiJan 11 . Off Grand Sabine, Tex 
dh we & peotera— est mtge $600,000 g__c* &r 92; 1905 $1,000 300,000 4¢ 3 & JSuly 1 1955 ve ou non ss paid 

Tioga RR— t M extended in 1882 & 1915 wold. 46) 1852 | 500 &o 239,500 5¢ |M & N|Nov 1 1935 ilok 5 nehst.N. Y 

Jetedo Angola a W—lst M g red 102% ’ 80, p 164) 8| 1902 1,000 175.000 5¢ |M & S/Sept1 1922 Ohio Sav Bk & Tr Co, Tol 
cede’ Col & & se Riv—Cleve & Mar Ist M § su -xc*| 103) 1895 ,000| 1,239,000 4%e\M & N|May1 193 Farmers’ L & Tr Co, N Y 

W V & O ist M)**A” guar p & I (en ere 1891 :000| 1,494,000 4%e\J & JJuly 1 1931 do do 
ol$20 000 iper ‘o) wm do do wits eee 4\) 1893 | ,000 969,000 4%e0 & J Julyl1l do do 
gold_J“O” do _sk.fd.xo*| | 1902 000) 1,298,000 4g |M & SiSept 1 1942 do do 

Toledo & Ohio Central—First M g¢ A 58, P 436) --Ce.x) 97| 1885 ,000} 3,000,000 5¢ |J & JidJuly 1 1935 mencer Trust Ce. N Y¥ 

Division first mortg “35 00, ih ae et Text | 1892 ,000| 2,500,000 56¢ |A & O/Oct 1 1935 
General mtge (V 62, p 504) ( oo) Ce-xc*| 395) 1894 1,000}. 2,000,000 5¢ |J & D\Junel 1935 
St Mary’s Division first mt 500,000. G:xe* 60} 1901 L,000 500,000 4¢ |F & AjFeb 1 1951 Guarent Trust és. NY 
do _ first pret ino ) non-cum 43-0. "i 60| 1901 :000| 500,000 Oct 1 if | earned |Feb 11951 |Second Nat Bank, Toledo 
Equipment notes due $28, 000 semi-annually.____ aoe) 1907 ,000 56,000 4 M & N15\To May 1917 _ |Phila Tr S Dep & Tr Co 
Equipment notes, $60,000 semi-ann______ eP . zo°| ---| 1910 1,000 480,000 4¢ |JI «& uly '16-Jan '20 Prov Life & Tr So, Fhile 
Zanesville & Western car trusts gu, $25,000 s-a.G.xo -__| 1907 L,.000 75,000 4¢ \J & D/To Dec 1917 Guaranty Tr N Y 
—. Equipment trust certificates_.-........-.......- coat AR hha. one 2,559,876 4% |J & J\Jan 11928 Guaranty Trust Co, NY 
Guaranteed Bonds—Kan & Mich Ry—See that co 
Tol & Ohio Cent Ext Ist M (forecl ) int pay guar) ._.| 1888 1,000 300,000 Be (. & Willow) 2088... e lnctoeniansinditin ch cctes 
Continental vo Co—Kan & Hock C & C Co—SeeSunda'y Creek Co undier ‘‘Industr,ials’’ 

Toledo Peoria & Western— Ist M wo 8 55.00 5.000 :000) F vo* 1887 1,000) 4,895,000 4¢ J & JF 11917 Amer Exch Nat Bk, N Y 
‘ol Riverside—I1st M g red 102 % to March 1909 text_| ~—__| 1902 1,000 150,000 5¢ |M & S/Mch 1 1927 Ohio S Bk&Tr Co, Toledo 
oledo Saginaw & fruseoncn— Test mortgage-__-.-_.. 1888 1,000} 1,662,000 5 J & J Hay 1 1918 All owned by Grand Tr’k 

Toledo St Louis & Mh I yo E4% — Minh, isin ie BOG). DORs MN eennnnslnan dpe Oct 16 '11, 1%/|Checks mailed 

Prior lien mortg: 0,000,000 gold____._ - 451) 1900 |1,000 &c| 9,575,000 3% cI & J\Tuly 1 1925 Otties 80 Wall Gerges, NY 

First eget bye ne “oon Sy ah A695 Pee oe 451 1300 1,000 &c} 6,500,000 4¢ |A & OjApr 1 1950 

Coll by C & A stoc a ---| 1907 1,000| 6,480,000 4¢ |F & Aj\Aug 1 1917 Aug a coupon a paid 
RR ee. aS | eee --| 1907 1,000} 6,047,000); 24¢ |F & A\Aug 1 1917 do 

pate opt (V83, p30), Fk $50, 000 Pry vet PeP xc Cc} «| 1906 1,000 50,000 4%e\M & S/To ; 1916 Penn = Ins on Lives, &0 
Freight & locomot ment notes Feb 29 1916, -..| ... |..-..... 842,889 5 WO 32 SE = {io 5, Mabaaiied dba <iebee 

Toledo Terminal—First M $6. 000,000 g int guar.Col-x| 31.27; 1907 1,000 »200,000) 4%e\M & N|Nov 1 1957 Columbia Tr Co, N Y 

ietede, Wau Wathog ding Valley. & Ohio—See Toledo Colum|bus & | Ohio |River Ry 
ombigbee Valley—See Alabama Tennessee & Northern (Ry 

Tono & Goldfield — First | M $1,500,000 gred_..xc 101) 1906 1,000) 300,000) 6¢ |J & 4J\Julyl 1916-1921|Land Title & Tr Co, Phila 

Ton & Tidew Co—T & R ist M deb stk certsggu) —.-| 1905 |...._.--. | £500,000 4% |A&O15\Suly11960 |..-........-.-..--....- 

Sterling bonds, guar, Nok aR es ae ---| 1907 | £100) 175,000 5 Mé& S§ July 1 1960 Glyn,Mills,Curr &Co,Lon. 
| ' 
i } j 











New York office, 165 Broadway. 


V.-Pres., J. Lancaster. Directors March 1915, V. 100, p. O80, "1080.— 
(V. 102, "p. 68, 154, 609, 887, 977, 1988, 2078 , 2167.) 


TEXAS | SHORT Lt LINE L RR. Gres .-—Grand wey Tos. to Alba, 11.7 geliee. 


Ss 87 Ps 2 tock, $11 , see table. 
yy ee. E.~ June a0 1915, sis, 681. Year ei June 0} a ross. 
$51, 728; net, after tax 177; caeeees, § 
- Meeks, Grand Saline, Tex. —(V. 88, ~ 38 


_ TIDEWATER & WESTERN RR. The por came Farmville, Va., 

89 m.; branches, 3 m B.S Stock suthorteed. $500,000; out- 

standing, $300,000; par, $100. ae (Virginia Trust Co., Richmond, Va., 
ar toa) soe tale. 2 80 1015 $85, 436; $7,797; 7 d 

< e » gross, net, _ A taxes, 

17, 093: bal., def Pres. M. Wiiliams; Treas., M. Wilson, 

chmond, Va. =f 9 296 D. 865.) 


TIOGA RR.—Stock, common, $391,200, and $189,700 pref.; par, $50 
—V.101, p. 1465, 1554. 


alte DO COLUMBUS & Ong RIVE 

edo Jct. Toled 

Sisheoten O., rout ow as te WR to Columbus 

Dover, 103m. Total gorned. Fa miles; leases branch Zoar to Canal Dover, 

7 m.; trackage (Pitts. Ft. W. & C.) to Mansfield, O., 7 m.; Cleve. Cin. Chic. 

& St. L. andusky and Columbus, o.,2 miles; Lake Sh oa C.H.&D 
Jct. to Union Station, bye Osi 2 miles; total, 355 m 


Pennsylvania Co. gves the$ 0,000.000 poo « (of $12 000 J 00 
auth.), pdt annege the pro 


gotand mn | tees the 
of the old cos. V. 92, p moperty for 93, D108, gpiv- 6% ioil 1 1912: 
1913 and 1914, none; 1915, Dec., 6 >. V.93,D oo ss 
EARNINGS.—For cal. year 1915, 


other income, $61,508; ere $515, 071 ; di $5. ae er $450. 0oo = 
5 vide Ss ° sur- 
plus, $672,601.—(V. 102, p. 155 - 


FOLEDO | & & OHIO CENTRAL Ry. —Operates 436 mil 


Trackage 36 Mules) ~ Leased, 5, Miles, 
whltenses "ts to _ ee fi Feo. fo: t +. Meer’ s(V. 73, p 660). 60 
Toledo to Thurston -_......... ew Lexington 12 


Owns all pd gy cone a ponme — Zan ao e oe West. Ry., ne bea 
ches, m. separa’ . P. 906 
In 1914 rE mo the Ches. & Ohio Ry: and New Your Oentrai RR. 


-947, of the $9,000 Kanawha & Michigan R ee issuing its 
emand or one-year notes for 8,719,012. V. 10), ag Total out- 


1250. 
stan loans and bills able as of Dec. 31 1915, $10,719, pe 
New York Central RR) owns $3,701 Deo. 31,1915, $10 4 708,000 
pref. and $5,846,300 of $6,500,000 com. V. 90, p. 771, 008: V. 92, 


D. 
"95. "96." 97-08. "09. °10.°11. | 1912-13. 
None 


DIvs. — 
Qemmeatsincs’ 94){%) —— 2 56 yl 

5 16 «8 3%) 8 7: Gch} None 

GUARANTIES.—The comreng guarantees the aidmean and int. of the 


None—— 
Pref. (1%) 3% None. 
Kanawha & Michigan first mtge. bonds (see that company), and, jointl 
with a co tk the - & Hock. Coal & Coke Seats (see ? 103. 


1166; 271; 77, 2393) and Continental Coal Co. bonds 
Py 75 x i900 P suits be i9lo, ase ¥: 102, p. 2167. ome? 


saraion. —For four mene: ending April 30: 


Chairman and Pres., Geo. J. Gould’ - 


wp | Mage Pennsyilvanta 
81 miles, and Loudonville to 
108 m.; Marietta to Canal 


1914-15 





Gross et Fi 4, yond et Balance, 
TP sami $1,760. 2 $268,972 Bere 768 00 sar'$129,14 
tila ies al Mags 268, . 89, 
| nace als 1,314,629 ~ 17,768 — 178.755 $480" 00 def. $302; 590 
ANNUAL REPORT — Report for 1915 was in V. 
to amas Se in 1915, 4, 865, nk was 8 rahe den pO sa 0.1: OF 
oO Years povemics.-.. $4,700-559 s4beh nee sb.tbitiso 05i8k%is 
Net, after tanea e777 ~ $535 841 $635,695 $1,071,084 $1,215,840 
Other income ._-_~--~~ 642,243 413/926 205.740 258.010 
Total income. tit tae 1,477,884 _ $1,049,621 $1,276,824 $1,473,850 
Interest, rents, &<_____ 1/434;771 $835, 615, 
Pref. Pref. dividends (5 ae 34,771 & ™ 356.237 none “188.070 
Gd—ede Ai deelibaatis. aban. a fo, 292/315 





Balance, sur. or def__ sur.$43,113 def.$306,616 sur 1,227 sur 
Pres., A? H. Smith —(V. 102, p. 610, 1163, 1437 137.1626 2 2167. en a 


DLEDO DO PRA & WESTERN | RY — (see Map Maps hi 23 alls: RR. 
Peoria and oe te Burling Il., 10 miles; Beg A with Wabash, 


wackage at 
lington, Ta., 17 miles, 1 ih Sointly b: Pa.. 
Lag yg Cc. B's Stock, $4,560,000 
Cs AS : ae °. $4,500, (par $100); outstanding, $4,076,900. 
—— se and notes June 30 1914, $23,834; bills payable, $738,000, 
EARNINGS.—10 mos.,/1915-16______ Gross, 
July 1 to Apr. 30. {1gieié os Sie Gross. cps 9oF 62: def’, 3810 
EARNINGS for the year en 31 1915, 
$2,143; other income, $115,018; d + Bae : $292 121, bal. $1,182 008 960: 
REPORT .—For vor p ending June 30 1915: 
o- f 30. arnings. Net are Or. ives. Balance, 
1914-15 ........- Pe 75,251 doef. $33,325 $on8. ’ ; 
REL setiisnaiiin cee 1'308°609 def. sia $13 38 778 


,067 
—(V. 97, p. 1358; v. ry Dp. asa; V. 99, “4 71. 1898; V. 102, p. salto 





as TOLEDO poe! sek te RY.—Bonds were guaran abiteninae 
ctenea, yg oe nt a ten and Por ee Goold company ores 
Pres’, HB. Ledyard; V-P. Win, Coteenn it tab. ate 


TOLEDO SAGINAW & MUSKEGON RY.—From Muskegon, Mich., to 
Asien. Mich., 96 miles. The Grand kag of Canada owns the $1,600,000 
stock. Bonds hare a me guaranty. bate A 85; V. 72, p. 338. 


—— . Oth. Def t. 

June 30 1915__-.-$172, $92,978 $83, 100 $36, 372 $312. 450 

June 30 1914____. 172 ‘Oey op.def. 98,813 83.100 30.426 212,339 

(V. 71. p. 31, 859.) 
TOLEDO ST. JOUIs & & WESTERN RR.—Owns 

East St. Louis, 451 m. Re 

also has trackage to St 


road from Toledo to 
y 75 & 80-Ib. steel rails); sidings, &c., 175 m.; 
tants a Toledo Union depots. Owns jointly 
with the Grand Trunk Western . all the stock of the Detroit & Toledo 
Shore Line Ry. Maney to Toledo, *48 miles, jointly guaranteeing its 4% 
bonds: present issue $2,918,000. Vv. 76, p. 655. As to new traffic 


ments in 1911, see V. 93, p. 732. 
ORGAN'’N.—Successor of Tol. St. L. & K.C. Pyseminent; V.70, p. 1196 


In Aug. 1907 acquired control of the Chi Alton, ¥ viz., $6,480,000 
a. SY 4 +5-- Bonds below. 


and $14, 000 common stock. 
RECEIVERSHIP.—On Oct. 22 1914 Pres. W. L. Ross was appointed 
receiver. V.99,p.1216. In rn | “Pa yr? suit was bode 
collateral trust mortgage. 00. Pp. 2 In May 1916 an issue of $1,- 
000,000 6% 5-year receivers’ certif ty was authorized, having priority 
over mortgage bonds, but with right to bondholders’ committee to ap 
V. 102, p. 1810; V. 100, p. 1511, 1350; V. 101, p. 132. 
PREFERRED DIVIDENDS.—1907 to Oct. 1911, 4%: 
V. 93, p. 1669. Common stock, $ 10,000,000; par. $100. 
BONDS.—Of the prior lien 3 4s, $425,000 was in the fees 
1915. Additional first mortgage bonds not to exceed $10,000 may be 
issued at time to retire the prior lien bonds. The collaterai Soe bo 
fame 4a. hic. a Alton stock are limited to $12 yes Seri 
iy 311 yet & A.pref. —a for $, and Seri po Boe at 
7, > _— ry 12 and 4% thereafter) in exchange “y C. & A. com. stock 
_= basis o 5 in. bonds for $100 stock, but the bonds oF both series are 
Seeaeon oe the Seposived securi V. 86, D. 1468. 
interest was defaulted 


none since. 
June 30 


Vv. 4 
equally - 1914 sy 
py! ‘or Ser. A and B Collat. Trust Bonds. —Bawin G. 
Merrill, C G. a B. Wade, 8 Sec.; Union Trust Co-., N. Y.. d 


Chairman; 
tary. in Dec. 1914 over 80% bonds had been depos in Nov. 
1915 the certs. 485, 00 bone bonds were fost on the N. Y. 
Stock Ye 10 101, p. 1s 2? . 344, 408, 1301 01, 16 1675. 


or ts not a 1ucsted in Ma 1915. V. 160. p.17 
eposi yet req y 


CoAT Wall St 
Sec., 37 Wall St. 
Commfites for Pref. end Com Cegek Sul 8. 


e. 
Goetz, Sec.; Em , N. dapmieery 70% da ted 
April 1915. v 0b. w. 1750 1750, fori: Vv. Yoo°s! 142. 510, 902, 1080. 1259,1673. 
EARNINGS.—10 mos., Ris ak, ahora $4,622,916; net, $1,428, $10 








July 1 to April 30 1914-15__._Gross, 3, 7.719; net, 766 
Net ter charges, for 10 mos. 1916, $1,087, 977, 715. 
REPORT .—For year ended June 30 1915 was in V. 101, DP. 1458. 

191 * gy 1913- 1912-13 
See tte) 2 vate ee Eb Le 
et n RE ea ee ’ ’ , * * 
Other fesomne REE. GEES S80 EE 110,808 *343,166 3358-408 
I ee $999.731 $1,588,305 $1,321,766 
Interest on bonds mneenennin regen $1,056,205 $1,055.517 $1,046 918 
en -<—<-e3- ee ee ee ee ee , , ,022 
 Gther nsarene’ diecouns. |S Nise kina 89,050 65,321 52,063 
6 OR no oh eel naw def.$547 ,906 sur.$118,306 sur.$63,762 


- DIRECTORS ae. z. uetees (Chndteaas) « =. z: ee: E. p ee 

erwind, Clarence Brown, Isaac insle 

H. Davis, E. Tilden and James Steuart Kiscrtie (Vv. =a gee. —- yes ); 

W. L. Ross (Pres.). Office, 60 Wall St., N. Y.—(V. 102, p. 1812.) 
MINA .—Owns belt road, 28.77 miies Bae two 

pee TER CE to terminal station: total, 31.27 miles. 

fa Tae re re io nine roads. V. 84, p. 130; V. 85, 


ew York 


Wi ‘ a op 

S158: rgb ‘ocher uncom, 113.7501 ching § a teat 

= A. B. Newell.—(V. ue 1764; 4274 570; bal. et. ‘ 

-—Owns Tonopah Jct. via eee. 4 

A Nov. Yim; tracks RRO node he ie Vee ee, 

en 906. "1907. 108-11. 3 & R; » 1915. 
Common —— $31,650 

Pref. stk (7% % B-2n.. 3 


10,000) ye 2% 10m N % None, 7 19% 


bo end 1 (to be 

arava by lot), enti lnue being subject to call at 302s. - 82, p. 806. 
EARNINGS.—10 mos., {191-18 asia dim ae ross, $560,246; net, $227,519 
July 1 to Apr. 30. (1914-15. _ -_- peg 571,524; net, 230,762 
ne 30. Gross N 


ae pene Tat. Be pune hed 1915, a i Bie: > 3867: 1547: 
June 30. 
gsr 331 "Side 


Year— 
1914-15 - Sip sie 
Pres 3 M. ‘Bees Wan. 58, f. Henshaw, Ball we Hue Bi ial 
. . from ° 


Di are cted by th 4 alpha. 

D.- 1675; Vv. 101, o 1465, 1 y, i887). -) snieet tn 
NOPAH TIREMATER £0; 06 Me OF NEVADA, INC. Saag 

June 11 1 ear Vv. 86, 

D. 1287, $3,640,000 “A” and SEO ae Tabs of canal rank) tn 


OO. 

































































128 RAILWAY STOCKS AND BONDS [Vou. 102. 


RAILROAD COMPANIES Miles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page.)} Road | Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable. 











Buff—ist M g $40,000 p m..AB. ~ 84) 1896 $1,000] $3,280,000 4¢ J & D/iJunel 1946 Lincoln Nat Bank, N Y 
"9§eeond. morteage $1,000,000 gold... 84| 1904 | ~1:000| "1.000, 4¢ |J & DiJune] 1946, do do 
Equip gold ser A due $75,000 s-a (V,96.p 36i)Cex ---| 1913 1,000} 1,050,000 4% ¢F & A/Aug’16-Feb'23 |New York 
Proposed consol ist M $10,000,000-.......-.--.-- ene] cape looden ses See text |-..-..../....-...|------ no - - - | ee eee ene n eee 
Trans-Mississippi Term Co—Ist M sf red 105 Gyc*r*| ---| 1914 100 &c} See text 5 Se See STORE | tiwsindind smi oieees 
Note issue $6.000.000 auth...............-.---.- deel ilbelicunnwne PRC ey Ma, Hy es ee re eee 
ransy} vania—First mtge gold se 000 ....U.xo* “ 42) 1906 | 1,000&0 434,000 6g J & JiJan 1 1956 Guaranty Trust Co, N Y 
raverse City RR—First mortga I asin. bo acta. on seat 26| 1883 1,000 250,000 3¢ |F & JiJan 1 1933 Winslow, Lanier&Co, NY 
remont & Gulf—First mtge gold Fea Nm anes xo 77| 1908 1,000} 1,550,000 5 F & Aj\Feb 1 1948 New York and Chicago 
renton Delaware Brid : irst Mortgage. ....-.-.~. ---| 1877 1,000 311,000 7 J & JiJuly 1 1917 Treasurer's office, Phila 
rinit & Bra te M hoa tr bds gu « (tex) ail 101. Gx ---| 1907 1,000 50,000 5¢ |\A & O/|To Apr 1917, Guaranty Trust Co, N Y 
7% rental New York Cent CO suui 50 275,000 7 J & D 15\June 15 '16, 3%|Troy, N Y 
Tuckerton RR—ist or at 1910 ea 1920 at 105...-.c* 29) 1880 | 500 &co 100,000 5 J & Jisulyl 1930 Camden(NJ)S D & Tr Co 
uscarora, Val lor— Faw mort ortgage $150 $150. oe gold... 27| 1897 1,000 150,000 56¢ J & JIiJuly 1 1917 July 1913 coup a oe 
000 ¢.Ce. ry 101; 1888 1,000; 2,000,000 56¢ WW & DjJunel 1928 —— Trust a Y 
Se aertn hee $3: 00. 006” ssoaimaneetunaal G.x ---| 1902 1,000} 1,000,000 4¢ \iA & O/|Oct 1 1952 
eaaite V. “ M $200, 000 goid red redeem a tio 19} 1904 |1,000 &c 200,000 4¢ WJ & JiJan 11934 Oftice” °7 Cedar St. NY 
n n ways Londo 
scarred £3,000, rr at-par rT (eee text)... ---| 1907 £ &c) £1,832,400 4% \J_ & JiJan 11933 N Y, Lond, &o 
Central London Ry trust ctfs £3 quar beens RORRS, PL RS Sea are es ? 4 DM: Bisockecewkeica Amsterdam 
First cum 6% deb (income) stock call at 125-.-.-- dbl Me Lap dinn oil 1 REET, SHG eS 1945 6% pd 12 mos Dec 1915 
Income bonds 6% non-cumulative call at par_..... ---| 1908 £ &0| 6,330,050) Up to 6 | Semi-an Jan 1 1948 6% pd 12 mos Dec is15 
Genial oe COG chitin mmc abd dnbntptrantongm don| BEES Iobuewaee £700, PL ee PERE WOR (9 = & + anes cadbandbcinbe 
Canteens S000 CE DOUG 6 ona datincnceeedn ent -oce aa): wee £10} 5,000,000}.......- 2 Oe He Bk le dee te ee cdilewanaoe 
“*A*’ Ordinary shanee of 1 shilling each £60,035 ---| ---- /1 shilling BL. -odbcactogbkds GUase 6scebuut bn heh dockand dbStideo 
Met Dist and Lon El Ry pow house 4% rent chg stk inal siphie tana bee £2,250,000 M@ « Wes cee bade suatoae London 





























exchange for the entire stock ($1,500,000) of the Sg & Tidewater RR. | necessary funds not otherwise provided for. The Chic. R. 1. & P. Ry . Co. 
and $2,000,000 stock of the B “Goldfield RR.. but in June 1914 con- | also agreed to pay for,on May 1 1935 (date of maturity of Col. 4 ‘Sou 


trol of the latter was obtained by the jee Vegas & To: RR. V. 99, | refunding and extension mtge.), y epeeit of the Ist mtge. bonds ¢ other 
. 536. Pres., F. M. Smi _ Oakland, © -~ Ist V.-P., D. W. Van Buskirk, sromatics of the Tr & /3 Vv. a Vv. zB . 1423. 2622: V. 82. p. 930. 986. 
Bayonne, N- J.; 2d V.-P., ye ag Nee t Philadelp! Sec. & Treas., zo. p. 1 1529. This la np bas been disavowed pe Taolabins 
Zabriskie, 100 Wiiliam St., New York.—(V. $6. Pp. i468. ) a the . & Pac. ine Sune fois ‘the > ay ordered part yment on 
TONOPAH & TIDEWATER RR.—Owns Ludlow, Cal., on the Atch. | account of fental due by OC. R. P. p. 2087; V. 102, p. 885. 


Top. & Santa Fe, to Beatty, Nev. 168 niles: extension pro to Tono- Owns one-quarter interest In Tiouston Bete « ‘Ferm. Ry. and practically 
pall, Nev., 110 miles. Stock auth., The debenture stock | eBtlre stock of rae OF > a 

ficates are guaranteed by the ety Consolidated, Ltd., and are scoured Stock, $500,000; ~ $100. in. 1905 made a first mortgage. to 
by deposit of mortgage and bonds issued thereunder with the Indian & secure 30-year 6% bon s due 1935 at 3 (0.000 per mile, all to be deposited 
neral Trust Co Vv. 


of London: redeemable at 105. 793; | 98 issued under ol. & yaw AF Ph nny mortgage; outstanding June 1915, 
Fao D783 S71, 1440, In 1908 lsstied £175,000 redeemabie 5% bonds. ee ee eT ane tal fa nod then cing liabilities: 
guar. by Borax Consolidated. to complete the line. V. 86. p. 722. $4. By: ah Jype 30 1 iS, ea of 19t 7, 7, sui, co womens ot ee. 
EARNINGS .—10 mos., “(1915-1 BS ES: Gross, $347,413; net, $148,363 pF vind aro , by Col. & Sou. and 
uly 1 to Apr. 30. 914-15______ Gross, 259,195: net, 72.304 Cale. B. i. ag ol ie Recalver of Chile. hic. RLL&P. is not 10% paying 

ookot as Bon: Int. taxes, ac, $i! Azo; Det $135 -001; other tn- | prin. or int. on account of that company's guarantee. Other 

ss o* " * *s + -900. ’ 30 igi4 11,842 

28.240; net, $136, nosipiies 99. p- 636). "Sor pear 188 15, gross, $98 $980,502; op. def... $61.575; other income, Siar 


ok at ee “$609.0 
RONTO EASTERN RY.—A subsidiary or ally of Canadian North- | $1,971 ay G8: $502,000; stants on O71, 1520" V. 100, p. 2 


a BT -.gwe perey © built . Proposes to issue 30-year 5% debenture 
101, p. 1887. actRey &, & GREENBUSH RR—Owns trom Troy to Renssclaer, 6 ; miles, 
TORONTO HARILTO & BUFFALO RY. —Owns Welland Jct. to leased udson River RR. Co. in 1851 at 7 on 275 

Wasen ore ace -, Ont., es; branches, 7 m.; trackage,4m. (See V. 6 000 stock. le enon ae gram by eS . Y. Central & Hudson iver 
Bataric de tockcholaers on Nov, 22 1014 ie eats eee | ne 2 ee Now York: Central i 
about 20 miles to Smithville, of which 1 15 m. trom Smithville to ‘Diinnville TUCKERTON RR.--Owne Wwoidnes ol to Tuckerton, N. J., = m- 
was opened Dec. 22 4914. and. also east to Port Colborne 20 miles, @ Stock authorized, common 3} 25,000; pref, $500,000; outstandi 
Dec. 1914. 1132, 1750; V 5,100. 310 ene seon, $1 06,868; pref., $445.3 4; par. $50 oe es en Se ‘ie 
traffi Wite Wyss ¥. Cent. Michigan © Canada ee $03,423: net. $17, 7075 | int. and taxes. $9,735: bal.. sur,,, $8.00 


Canadian eae ~ h bata vores See V. 68, p. 475, | mockerton = s $0, p. 628.) Peis 


tock quihorase. $5,000,000, increased in 1912. Of the vane 
; OO A 000 som 2 = om D saicaas Pate was held New York Centra tral Gib aoc ye OE: R eee Royal to Bieta Mills. et. 37 & :. 
) 
v6 .D. wis tsa 39. p. 20. Tn Oct. 1912's 1,000,000 adaitioil toe stock O15. $28 02 air 14-15, ross, ; $26,070; net, $1,515; charges, $7,808. 


on $2,500 
On Oct. 1 1913, i 67 oo et eae ; 1914, Jan., A eg Om AWA .—Owns from Kingston Point 
none oes ae a - 310. The stockholders on Sept. Ui i - THE) ULSTER g si ASAE f 107.03 miles, with branches ay Bt 
orized an issue of $10;000. Consolidated First Mortgage bonds 128.88 miles. V.74, pia. Stock, $3,000,000; outstanding $l 900,000; par, 
secured b & first len on the foriner Brie & Ontario Ry. at $45 per mile, | $100. As to refunding of 1903. see V. 75, p. 667; V. 79, p. 153. 
~~ 8.4. On, she remainder of te yb0° provide for better- |" KARNINGS.—10 mos., (IE es os Gross, $840,151; net, $235,532 
e Michigan Central Rit: Oo.; Canada Southern Ry. Oo., New York Gone | yogis. 170g AB 80g, tole 1-55 Cress, 804800) nek. TT 98S 
tral RR. Co. and Pacific Ry. Co. shall join in a guaranty of the , ; , . — 
terest th epeerias ee fund in proportion to thelr’ 1F-15 --~--------- $i 1.038 94 $73,601 337465 92107466 $33°630 
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; ‘ : . , FP Ee auaccsiematecaa assim 1'138°061 312,252 3.002 a O13 0701 
Calender ae ue a ew. ae, Pes erred Balance, —(V. 101, p. 132, 371.) 


r— eS). &e. . 
1915 -...$1,404,320 $492, 185 $132.0 94 OO Oe oe 323.813 UNADILLA VALLEY LEY; —Owns road from Bridgewater to New Ber- 
1914____ 1.335.672 355.390 149.9 284, ‘oes (3 %)$165,000 sie" 292 | lin, N. Y.,19 miles. Stock, $200,000; par, S100. V. 78, p. 104, Bonds, 
—(V. 101, p. 528, 924, 1975; V. 102, 4 1626.) see table above; V. 78. p B.1499. rwie B.. Morris a ion Bens 1914- 
TRANS-MISSISSIPPI TERMINAL CO.—New Orleans terminals, }5. gros. $75 .607; 37 PW Be. New works tv. 7 8, D. 1168.) — 
opened Feb 6. Texas & Pacific and St. Louis Iron Misa. & Sou. each 
own Gaeenir’ (350,000) of the stock and jointly tee prin. and int. not UNDERGROUND ELECTRIC RYs, CO. OF LONDON, LTD. —Operates 
exceeding $7,500,600 bonds. Of the bonds, $6,071 000 have been deposited | 102 miles of double-track underground and surface electric road, viz.: 
to secure an issue of $4,250,000 6% S-vear gold notes dated Nov. 1 1914. Tube Co.—Stock mostly owned, London Electric Ry............-- 22% 
All notes outstanding.—(V.'101, p. 1190; V. 102, p. 977, 1347.) Surface—Majority stock owned, London United Tramways-_--_-_-__.- 100% 
TRANSYLVANIA RR.—Hendersonville to Lake Toxawa 8. 0., 49 | TeRnel—Leased, mad. stk. owned, Mot.Dist.Ry.G 5¢ m. ownd joiatiy) 28 
mil Leased to Southern Ry. for 50 years from Jan. 1 190¢ Sata rental ORGANIZATION .—The company was registered April 9 1902 under 


English Cos. Act and undertook the electrification of the Met. Dist. Ry. 
of $25.0 .000 6 yearly for 10 years and $30,000 thereafter. pom aenenbud Be 


now controlled and leased) largely in’ in three tu 
ase ae LPBLANAU © man iia, "v.60: Bia” | Sania which ere soniennatad July 49g os pnd, Herre 
3s —O Hatch - 86, p. ; V. 87. Dp. is 
to Northport, Mich., 24 miles; trackage Traverse ve e Hatcns, 6 uallen: In 1912 im t changes were made in the capitalizat of the com- 
total. 30 miles. . A ‘Feoreanlzation S Sept. 19 pos. <, "Bie 975; V . 87,p.814. pany, and its su ae agree with the 
uly or . 2 . 94, p. 
221; net inc. 3. 148; int., taxes, &c., £31,804; def., tr foes, $36 « and the Central London By - y;95.p. 4643; 


TRAYE SE CITY RR.—Owns road fro sl to T Xs ‘ Bw. . 
Mich., Fae, ‘ Grand ‘Rapids & Indiana owns on all t l the $205, 0 aR a iesten’ Sea Wetege tie an 
stock ‘and all the $190.000 of 5% income bonds, V. 78, p. 1 or ; ’ ;. 
—_ ec. 31 1915, gross, ef 818) net, $14, giz: other fncome, $229; reer As to ont power-house ren’ t charge stock, see V. 92, } 3; Ve v.98. D. 
10. 495; bal., sur., $3, —(V. 87, p. 814.) 185, 347, 7. 2. income bonds ee votes for each ‘£ 00 4 
° £700,000 notes were sold, secured 
pan S WUE a ae tl AE gp he iit a Mes eh 
auth. issue), ireamals whole or or part on and after ‘ T1818 ae 5 at 03 Mus-__{ of 1% % 1% 2% 6% yearly. 
amhasaad are reserv ‘or pate ER, pe RR of Subsidiary Com . 
$30,000 per miie, for eit “y &c., under restrictions contained | in the ae Operating Total ae ng ” Total Owned by 
man pase. Vv. 14. For or year 1913-14 $235, 6; net. $33 tesuad. Peres Co Cos.— Issued, Parent Co, 
55; int., taxes, &c., , $101,423; improvements te bal.. def.. $89,876, | London Bl. Ry.- £ £ 
For bh Fire oom, 1 ty aon $217.490 1013-14: net $03,424 Ord stk. 9, 450, 8, 962 850 | London Gent L Oumatous Co— 
a, n(E 838. iS oy' Chicago. Sec., ps "Stabtee Pee 4% pr . stk ..4.862, ‘650, ,713 rd mil .600, 480 1 1,000, 480 
onroe, - 88, p. 1314.) 4% "Geb stk..4,191,106 1,427 % ist vo bi Mt Kénbnee 
iat DELAWARE BRIDGE Co. = Owns guuenae 19 miles » Benn. wa City & 8. Lond.— 5% cum. ino.1 ma) 


1 2870, lease rane | ' 
320,000 yearly and’ 662 f tax ‘ Pf.5% stks. 5 es eis ae Central London— 
Ye ‘of taxes. Stock, $2 Per. psi 413.000| Ord. stock - Ed ae 


i 


eo 


ae iTY & BRAZOS YALLEY RY 72m These "c ‘Houston, Leg. Raber Suburs. Trac Def, ord. stk. p650, 
5 m.; eagus to Waxahachie, ‘ws obi wae poor se y | 744,324| Pref. ord. stk. ’ 
59 m.; total, 315.41 miles. Jan June 18 ‘aie. 1. w 151,986| (Over 75% of above £3, 
favicon: 0h; fae) meee © ra rat phi 
ado Southern and Rock bog tng yg h k a Pf. 4 stk. 
(the crn ‘mege.), and the 8 jarerent st being subject t to thi the lien of the of the ate & rsouthe © tix Be iae 48 8 ntanoe De. a5 - 
«Fe Ry oeneanne 
{sland Pac. Ry Go - agreed to advance to the oe & Bre a ee aay Mot ki 6% 3% aud 434 ” 
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RAILWAY STOCKS AND BONDS {[Vou. 102. 
RAILROAD COMPANIES Mtles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
'For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
—Common stock $296,178,700_.-.- Pe ie ae $100/ 222,291 ,600/8 in 1915) Q—J |July1 1916, 2% Office, 165 B'way, N Y¥ 
ajen, Tete conan 4 G00 (V7 80, p 136| 777] 7777 100| 99/543.500/4 mn 1915|A ~& OlApr 1 1916, 2% do 0 
Firet Mt gry &land grant $100,000,000 g-..-- Bax| 2.090! 1897 | 500 &c|100,000, 4¢ |S & JIJuly 1 194 do do 
Bonds redeemable oonerre ROR. Gade aes Bax -..| 1907 500 &c| 26,835,225 4¢ J & JiJuly 1 1927 do do 
First lien & ref mtge red 107 4 beg 1935. Eq.xc*&r*| 3,556; 1 S$&E 65,902,000 4¢ M & Sj June 1 2008 New York and London ~ 
Halen Station Co of ¢ Ch fhicage See G Chicago Union| Statio|n Co 
erm Co, Dall—ist 05 beg "22 text.CCyc*| -.-| 1912 1,000; 4,193,000 5¢ |A & OjApr 1 1942 New York and Chicago 
Un Ter of Jacksoay—ist M why da t yly see Sou weaken Fes 500 &c 228, 6 Oi Oe Opeee “ATSSE.. ©. [odes cca ccncatemmeoas 
tee Se ge S % Canal Co—Stock 10% 1 an * Pas, a 100} 21,240,400 10 Q—J |Apr 10 '16, 2%/Offices, Penn RR, Phila 
General srs ise Loan of 1923 gold......-.-. 225) 1883 1,000} 1,824, 4¢ |F & A\Feb 1 1923 Office, Philadelphia 
1871 for —p. 1929 gold ....- xco&r/| miles | 1889 1,000} 6,020, 4¢ M & S§S/Sept1 1929 do do 
000 of 1944 gold -_-... xc&r}| road | 1894 1,000; 5,646,000 4¢ M & S/Mchil Nat Bk Com, N Y & Phil 
av FSS. ~e FP co. se- oo. of 1951 gold guar....x// and | 1901 1,000} 5,669,000 3% eM & S|Mch 1 1951 o d 
cures equally} Loan of 1948 . §: Sak &i Oe canal; 1908 1,000 841,000 4 M & S/Sept 1 1948 rey Philadelphia 
Halted R s of Yucatan ist u £ ya, ‘ A bes 2 503} 1910 | £50 &o| £825,000 5¢ |A & O/jApril 1950 Oct °15 coup Mch ‘16 
tica Chen 4 Su tock 6% guar oD D E & WwW OE: wusde 100} 4,000,000 6 M & N pay } 1916,3%|D L & W RR, New York 
i —— & Bin amto’ Ee as doin ohana 100 849,2241334 %°15\F & A 10) Fe ay 1083 1% Ueloe N Y) City Nat Bk 
irs ung 
t m tee guar D pe Del & mae (end) _..N.xo 31 9 1,000 800,000 J & dJisul 1939 New York tCo,N ¥ 
Vald Ft ¢ G& ate tees Pas eoat 1912 100|3% % 1915 5¢ \F & A Feb. 11953 Rae 
Valiey (N Y)—S 5% guaranteed be DL&W.... | pa 100 750,000 5 J & J\July1'l6, 24%\Oel Lack & Western, NY 
First mortgage (for $500,000)................. F 11) 1881 1,000 400,000 5 F & AjAug 11911 Owned by Dei Lack &W 
| 
i 
| | 
{ 
erati Total Owned by erating Total Owned by The First Lien and Refunding 4s of 1908 ($200,000. p00 patporine’ is 
emcees SPARE Fssued. Parent Co i ee ae: Set aa a3 7 500,000. 000, were sold jp June, 1908, $8,402.00 early, In 
are mo; 
Ordinary stk. 3 »235,000 1,781,500} 4% rent chge. 350,000 ----... ig6 miles of main track, including the line arene Julesburg to 
ist pf. stock_h1,500,000 ,000| Prior len 4 TOOMED © mpaeee Salle, 1oito lo.. and also, subject to the ist mtge., the 2 ,090 miles of road 
3% rent chee 10,666 et tans Deb. otis stk E oert -}. 437° +625 pegs covered there ved $100, 0.000 are eae vee cover the by them 48 0 ta47, the 
a vote also on £537,351 on which holders have ceded thelr vote in other $34.09 Cine to 0 be issued only for or additional lines, impts.., ke. V.99: 
Wes. of scaled dividend guaranty. z No vote. a b Underground 91,3 D. 872: v p, 1834; Vv. 10i. Pies: V 102, p. 801, 1719: p. 
Co. has vote on (a) £3,878,851 out of £6, ,000, and (b) £1,032 = out of ‘Gabtemaum 30. rat 500 O “Wash ash RR. AE 1 Re teed 4s 3175, 000. 
£2,250,000 voting shares." h Of the £1,500,000 first pret. (0 000 auth, issu). See that co. Cv O2, “1437; My 93 pi 4 
stock of Met. Dist. Ry., £962,649 is n 4 stock (on this in year 1911 | ““SARNINGS_— Gross E ring Nei aS 
a total of 44% in divs. was paid) and £537,351 (stamped Fy oe July 1 0 Apr. 30— 19 a vi 1904-1 is. 
ye I err my ag ety Sry pei 1d | Union Pacific System__$86, 632.018 $73,046.82 6 $33 3. 657,869 $25,526,636 
y' 187 2 : of a Average miles o brated 10 mos. 1915, 7,914; 1914, 7.876. Statement for 
1914. |B 124 Jo bald in gid. 14% paid in 1914. 8 + of 1% paid for 6 | ¢ months ending Dec. 31 1915 was in V.’102, p. 2255, showing opera perating 
mos une 4. revenue, $54,020, 029: “total income,” $27,898, bir and balance over fix 
REPORT a report bbe | Vv. im. D. 3546. 1541. and other c es of $20 037,362 before f Sotthas ‘dividends. 
Calendar Fixed Income C.L. Ry. Balance,| REPORT.—For 1914-15 was in V. 101, p. 1086, 1097; editorial, p. 1133. 
1915 Recents A126. 753 trea (8. A006. ost vif B76 i148” 1913-14. 1919-43" 1911-12. 
oR Serre oo! Sos teats G0. 8.1- Chairman; sec, -W. E by Poeal operating vovenws-886. 955°395 $92,115.33 $93.635.459 $85.977.609 
—_—s orton, Electric Railway House, cee ma "Westminster, Lon- Oper. expenses & tones. 56.778.189 60,489,118 58,696,493 54.757.196 
on pnt ¢@ Pp 
Net revenue -....... 
UNION PACIFIC RR.— (See Map )—System July 1 1915, 7.961 m.,viz.: Odes Ce rms PUES ter 81 FES TiS S54.981.000 981.290.418 
Lines Owned Dt Miles.| | Controlled— Practically Owned— Inc. from Invest'ts, &c.- 11,963,580 16.351 $24} 19,207,971 20,148,671 
— joa J ‘A “po obit aiea 1, 012 cone ‘out jane BR -—------02 8 es * 2 . . 
ansas Cit; GE. ccna "640 | Ore.- av. Co__al, 
Denver to Cheyenne..--.----~ 104| Des Chutes RR., &¢ -...---~ Viet cunt oo ‘000708 $12:907/080 $16:397.770 $17.372;889 
Lasalle, Colo., to Julesburg... 152)|Trackage -............--.-. rt Additions & bet : a ne ee 
Other branches, &_.--..---- 1,651 Jointly owned_------------- 79 | Preferred dividend,4%- 3.98 ets 3,981,740  3,981.740 3,981,740 
a See Seeaeis com pories s “in owns eme-helt interest in the San Pedro | Common dividends. %)1AT 783528 (9)19780;778 (9) 19780.778 (10)2'1663670 
Inl for 126 ~ ‘Of joint Ii lines a eyvane Tacoma, Wash., with Balance, surplus-. -_- $5.544, , $9,331,426 90.331, A26 ip 911.18} 995 
Chi Milw ee & St. Paul. V. 88, p. 824. In May 1909 arranged to OFFICERS, &c.—Chairman Ex Comm. Robert 8. Lovett; Pres., 
use jointly the Northern Pacific line between South Tacoma and Vancou- Vv Re te bt A. ‘Harriman, © B. Seger and “ge Stillman: 
ver, W. miles, and in Nov. 1909 the Nor. Pac. line between Le , Alexander $4 p., C. B. pe Treas., F. Cvonge 
ton, Idaho, and Grangeville, 67 miles. V. 88, p. 1372: V. 89, p. 1349. Ez _ Kahn, F. A. Vanderlip, Marvin H J. 
HISTORY —Incorp. in Utah tn 1897 per plan of Oct. Holy 1898 1895 (Vv. alte Dp. | Se a ; aces Las —— = ics, we ‘trum: 
704 705, and Vv. Ry 424; Vv. 66, Pp. 618: LR bull Ww Averill H * 8. Th Ro Ww. 
Under the plan for the sale of the Sou m. orne and Robert 


proved by the U. 8. District Court June 30 1913 
OTe Geuthern Pacific Oo. stock was on J 


entire h: of HE Baltimore & 

the Penn. RR. .357 ,600 So. Pac. stock formerly on owned 
has been d tod “with Cent. So. of N. Y. as 

issued of interest in the stock. Sertificate h ey which as no 
voting 


ts and will receive no dividends until they exercise the ae to 

eir certificates into So. Pac. Co. stock, after first making affidavit 

acting for any stockholder aus up Uadia Seale saad Gad ta not 
‘or any 

stan with an ane seater Go 

interest of the ‘Calon Pacific. 


cates of interest remain outstan 6 Court may direct the trustee to 
the stock represented thereby an bay | the proceeds to the lawful holders. 
U.P. olders in 1 under an offer, w was un wee, 
scribed for $84 ,426,700 of said ag tran 7 00 certifs. of interest a Gee Vv. 
97, p. 177, 445, , 730, 1288, 1904; V. 99, sehSs os 1675; V. Dp. 1543. 
in June 1915 also owned the foll , Pp. 572, lisse V. 87, 


D. 1542, 1549; V. 89, p. 226, all § Sa ee: p. 7 
on tgneres be Un. Pac.— Par Vi ar Value. 
Central stock. -_a$22,500, £000 Balt. & os common... $3. 594,035 


St. Jos. & Gr. Isl., com. _ br § 00 =. preferred... 1,805,992 
do do Ist pref___ 340 il. & re. Sh. L.— 
do do 2d _ pref... 15:909'659) on orton Mil. & St. P., pref. 1,845,000 
Ohic. & Alton pref...... “< common- 4: 018,700 
NY. Gent. & H. k- 20,000,000 
a Inch $8.700,000 owned: by tans anaes 
In May 1916 offered to pure, ase from protective committee additional 
pref. stock of St. Joseph & Grand Island Ry. V. 102, p. 1812. 


STOCK.—In 1901 common stock was authorized to 

by 100, 000, to provide for conversion of first lien 4s, 

,000,000, of which $42,857,200 to be 
5,000,000 4s of 1907; balance for future 


See BOND 
He ol 82, .. 


ere eee. 
ade a = Pe 1115; V. 85, p. 1587. 
- 06. - to Fae 
ear’ 
Site Gus of envanaates 
- stock 12% in 


Ba Th eae Yop 0 $202 283 400.0. P. Com. 
e ° 

1 4 calle for 850.013 708 & ©. common and 
p. 157, 238, 454, 525, 840, 914, 1246, 1394 1394. 1 1539, Tar 
BONDS.—tThe Ist mee. of 1897 


outstan 
$s . V¥.08, 
- 99, p. 199, 1682. 
the » 


covers the te original 1,854 % 


ts. 
vertible 4s at zg wemecribed 18 1 see ee terete gas beeen 


commen stock at $1 = a 2 
wince Pelz 12, ata 


cae sa eect Ne ase a ain 
before redemption date. ¥ m4, iis, 
B35: V. 85, p. 100. 161- — Ve B&D. 1118 





aa = 




















Goelet 
Office, 165 B’way.—(V. ice. rd "S01. 1719, 1812, 1898, 2078, ae 


_ PION TERMINAL C CO. OF DALLAS.—Owns union 
Dallas, Tex., to be completed about Sept. 1916, for use b 
eg Texas & Pacific, 1 ouston & Texas Central, Gulf sareae. ‘& Santa 
Fe (Atchison T. &S. Fe system), Trinity & Brazos. Valley, St. Louls & San 
Francisco, Chicago ae navn a Sed & peated ic Sad ar on & SOT or the 


systems er a F <pemeting 

$48,000 capital pM tas ' 1915 the Sine ‘Prinity 

had discontinued o ats ¥ trains into sow ae t erne t it is not 
pS any of its q,. tions aes ne operating 


the ations oe 


agreement, its obligations 

agreed, companies. v- 101, 1887. 

Will cover about 1% city blocks on 10% acres te in business 
district, with 10 peraitel tracks and space for 8 more: $0 total gets 9.6 
miles of main track, a8 miles of depot track and 3.1 ee « of sidings, also 
5 miles to be leased from user companies. Of the ‘bon as ee. 000, 090) 
$4,193,000 have been issued under said agreem cipal 


and interest, ointly 


j and by ee eiak eight 
V. 98, p. 1073, A188, 1394. 


severally 
In 1015-16 William a oS Ce. 
offered these bonds. 101. p. 1887;V. 102, p. 1164, 1898. 
tibone; Sec., Treas. AY Supt., {urrell L. Buckner. publ 5 102, .% iad, Sa08) 


UNION TERMINAL CO. OF JACKSONVI LE.—To build a terminal 
road f and freight ted in 
Florida Oct. 1912. The $240,000 ‘serial bonds wa were | 


sore See 4 


2 anh S 
reproof storage at he foe 5 2. teed, prin. & 
Pres. O. B. Se aiitemenoaias a Sa on Jan. 1 TOI oF 
any interest day thereafter Oo. B. ar Vice- aie 
i’ B. Hoyt; Treas., Walter B. Gay; i ag G.H "96,D.2863 
Pe pet RD py A AL £0. (see Map Penn. 
Secden jen to and th branches 
connections, a of 464 miles; Hudson er ferries to New York, 
1 m.; Del. tan Canal Bordentown to > Now Brunswick, & 
66 m.; Phila. & Trenton and B —which see—are leased lines 
; E.—Leased the Pennsylvania i for 999 years; 
rental equal to 10% on stock, interest on bonds, taxes 
EARNINGS.—For year end. 1915, , 342,716,855 net, 
283, other ine.” $135, ,067; int., rentals, -» 5,286,368; 
vidends, $2,124,040: def., $991.373-—(V. 100. p. 1753.) 
UNITED RAILROADS OF YUCATAN.—(V.101,p.371; V. 102, p.106.) 
—O Utica, 
Navy og To miles: branen t0 VAlchhaa Soringe, 22 miles. 


re Li & Western at 6% on stock. No bonds. 


—O Utica ry N. kT to 
UTicn A SLINTON § & “BINGHAMTON R RR. prs Marden a ¢ 





Hee gt ereot’ *. el & a Company. which pays ye | 

of $61,500 per Oo by N. Y. Ontari " 
8 lines (l iles) are leased to Uo & Mohawk Valley Ry. 
for $15,000 per annum. Capi steak $84 $100). dividends on 
$ $200.90 of which are aranteed b v D oe pe annum: 
898 to 1912 incl., Sos 4%. qoi 33%%: 1915. 


Acar ee Pod Saas & MONTGOMERY ae open 


oulurie & Western Ri; The latter issued 000 1st 
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¥ a LDC + es . y oc 
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RAILWAY STOCKS AND BONDS 














RAILROAD COMPANIES 


When 
[For abbreviations, &c., see notes on first page.] 


Payable 





(Virginia) ..First mortgage $1,000,006 
urent Bridue—See boy or & Aroostook RR. 
authorized ........ 
& Ind cons 4 pots first) gold assumed _Fz 
,000,000 g Ser As f........_F. morree” 


Vera ¢ Coae't & Isthmus—See National Railways of M 
ass—Stock 6% guar by Fitchburg RR. 
guar Ps . i by Fitchburg =» onsen 


Vermont Valley 
First sportanee © 


apoe> ES 


Peeee See 


3B.z 
Ae Conn River RR. ext. 1915-'16- 
eridian—See Alabama S Yoo 
Shreve & Pac Ry—Com stock 
Preferred stock on Bop-oumulative $2, 


c* 
on pe ext 15 at 5% g.Ce. Se" 
yirsiaia Air tg fookal «od Chapepesice & Oh 
Virginia & 1 al ol ua 
Virginia Midiand—See Southern R 
irginia & Southw—1st Mi 
rst Te m 


General mors 


=s 
<=) 


+4 ser G yA 24M na 733 
nian Ry—Common stock-..-.......-.--. 
ref stock $29,000,000 auth 5% cum red text ___- 


eee 
oe 
SESSESes= 


“SRE SRE S BR 


First consolidated mortgage $1, 
Wabaahbittsbupgh “Terminal—Securiis to be reti 


pot nod pment) Series A__C 
we2o on aco? GF 
ame 1910. --Eq.c* &r 


S 


hed 
site 69 
=o 
Sz 





ge se2he 


First mortgage 
Second rey gol pote to 
Securities to Remain Undi 
West 8 Belt RR rec - (for equipment) Ser eT 
West Side Belt Ist M 
Pittsburgh Term RR & 


- 
< 


nove 
J) 


wo Sto 
Ba See 

















1,000) ‘ 
1,000' 3,922,000 





[Vou. 102. 
Last Dividend |Places Where Interest and 
and Maturity Diotdends are Payable 
A & O/Oct 11921 All owned by Balt & Ohlo 
Feb ¥ ioe 2% Checks moited 
T\Suly 1 925 Pa RR NY 
Alken t ids Pa RR Co. N Y 
N|Nov 1 19s? Treasurer, Pittsburgh 
Oo r 1916, 28 53 Devonshire St, Boston 
N May 1 192 ™ Office Treas Fitchb’g RR 
J\Jan 1 1016, 5% |Beliows Falis, Vt 
O/Oct 40 Safe Dep & Tr Co, Boston 
D\July i7 5OGe |. cba qebscadgunbobasue 
~~ ry ot 2% Contes Trust Cc... N Y 
e o 
N May 1 1941 Farmers’ L & TrCo, N Y 
N|Nov l 1940 Central Trust Co, N Y¥ 
J\July 1 1943 Safe Dep & Tr, Balt 
J\Jan 1 2003 Guaranty Trust Co, N ¥ 
O|Apr 1 19 do do 
N!To Nov 1921 cithk by aa ainnd meses mm ei tae 
Ere Fame ES 1033) . . ccc cw eccccescee > 
SiTo Mar 1 1924|........-.-cnccccccece 
N\May 1 1962 ~~ Farmers’ L&T Co, & Lon 
Niguay 1 Ggug” 79| gaara sous ioc Bug 
uly ou 
J jan 11 July 1894 paid July 1 '96 
15|15 Mar 1917-26|N ¥. Biair & Go; and Pitts 
June 1 1954 Dec 1907 cous last paid 
.-|June 1 1954 None ever pal 
M & 815/15 Mar 1917-26|N Y, Blair & Co; & Pitts 
M & 8\Sept 1 1937 Pittsb‘h, Colonial Tr Co 
JiJuly 1 1942 do 








$s. due —e tap as collateral under which foreclosure sale was ordered, 
aS J Harrell being appointed receivers. 
V. M. & W. Co. ie ars 
,040; bond int., $15,000; b: 
and bills payable June 30 1915, $377, 525.—(V. 07. Dp. 


11 Valles. Leased to Belaware. Lack 


BASN IS Ss. 8 mos. 


ane * 1915, REPORT.—Year 
1 


pad Rt , $59, 633; ry 


amton, N. Y., to ahs ‘toe of Penn., 
awanna & Western at 5% per annum 
The $100, 000 lst M. 5s were purchased at a ae we 11911. 


Net, aft. taxes °379.769 


»{1915-16...-. Gross, $1,629,556; net, $410,437 
1914-15. -...- Gross, a» 027 ,742; ee 324,442 


ending J une 30 1915 in V. 
1913-14. 


earns..$1,799, 301 $1,939,104 vined a $452,761 
"490,827 | Bettermen 


1. p. 1460, sh 
101, D- 1460; snow 13-14. 
$423,548 


Divs. 0%) 2 200,000 200,000 





VANDALIA RR.—(See Maps Pa. RR.)—The road emb bg net inc. 
Owned— Miles. Leased— (*See thie on oo) 
Indianap., Ind., to E. St. L., Ill.238| Terre Haute & Peoria 

lis to ‘Vincennes, Ind_-118 veneers & Terre Haute 
South Bend to pour. Ind_..160 | Trackag 
Romencoers. Ind., tler 


$559,392 $692,947 


Point, on Hampton 


ted Jan. 1 1916 _..917 
vansville & gam RR. 


Se Deo. 31 19 5 
alia V. 81, p. 216. 

‘' zt 1810. in, tia. a 1814. 

“BON DS —To age y the $173004 000 old bouts, an equal amount of con- 
v.81. >. 1728; v "82, 


30 
The Wis Te! branch, 12 m., is operated by 
ORGA N.—A_ consolidation Jan. 1 1905 


the main coal-gathering yard, 350 


sols is reserved; $5,101, 
See yy 80, patie 1236: 
26. 


is 0.6 of 1%, or 32 ft. 
Vv. BR 14 
Eek INGS.—4 =. ones en 3 


locomotive will haul 80 
STOCK.—Pref. stock 

years from date of issue b 

stock on payment of $1 


or a agp —s 5s of 1912 ($75, -— 
t " $837,090 sigan t totes ¢ d 916-18 on 
or pmen ue 
excep san oo oe ae jue a Pose 
main line a 7. over cost, or 5s "000 De 
s3cond track not to exceed $50. 000 per unile, additions and impts. of Vir- 
ginia Terminal Ry. at not to exceed actual cost, additions! egyipment. and 


uilpment at not over 75% of cost, an 
the peraved « of other co 


. - Chan ges. 
146 $710, 813 sis. 394 $590, O4i sur.$137, 166 | 


D 3 $1 1915, in y. 102" 
ec. n 
after Dividen 


1915 
REPORT.—For year endi ise. showing: 
Ca ee aon 


Ps canes 

19ig =, , ae Hs 6 270 #2, 700 375 $109,549 $i. 795, 
1l ‘672 1,774,890 85,484 

100, p. 1249; Vv. 102, p. 523, 1342.) 


VERA CRUZ TERMINAL.—(V. 101, p. a. 847.) 
fae ports alles of double track RR 


997 11,649 
1,748,029 $292,278 “1121345 


other additions and 
not less than 60% o 
form extensions or oan tS °o 


058. Lis’. “1318. 1 
ote ond $2,500,000 1st M. 5s, making $29,- 


ia notes, ‘Series A,” (V. 87, 1; 


he pe to Green- 
Leased to Fitch- 


from Jan. aA 1874 at O% on stack. interest on bonds 

expenses.—(V. 79, p. 2589.) 

VERMONT VALLEY RR. eat ‘Seteas Falls to Brattleboro, Vt., 24.7 
Connecticut River RR., which owns practically entire 

yBoston & Maine as agent under lease of Connecticut 

Verment Valley revere cornings over ch 

erenty of 4% on stock. 

. received authority to acqu 
el stock not owned to receive one en of the 
each two shares of Vermont Valley. 
the Sullivan County RR., Bellows Falls to 
_- control of the Montpelier 


B 
dend, long 6 .in i 
miles, and additionally b 
Rivers RR. and $100. 
In Jan. 1914 sold $2,300,000 one-year 
boro exten: yt 


Branch roads; thes 
extended | to oul 17 “1916. \ vt 97, 


es, $117, Hore ‘other inc. §4 


a WR. 

560,000 outat trust frst iien 2, p- 
mature in series 
and $187,000 each Nov. 1. 

EARNINGS.—10 mos., 

July 1 to April 30. 

REPORT. —Re 


Oth. Inc 
$5, 820. 406 $2. 190, 218 $313. $} 685, 757 $737.9 
6,340,079 2,549,664 3.460 29,635 o31 


— by pretene b 


with a minimum 
In June 1912 the Conn. River 
Valley or consolidate with the 


consolidated 
V. 94, p. Oni Owns all the seats of 
& Wells River, 


a wart with 1 miles. » 660. 
904. 8%: 1905 to Saly 1915, ae 92 Fa at yrly. (J. 
Ist 4 %s of 1910) are secured by first lien on road, 

deposit of $700,000 Connecticut - ape 
Massawippl Valley Ry _ stock. 
% notes to a Ms ths 
; Wells River, Barre and Barre 
peed the eT a et RR. ane are 


lk, Va.; Sec., James Clarke ; Treas., Geo. 
.Y¥.—(V. 100, D. 643; V. 101, p. 1624; V: 102, p. 252, 1164.) 


WABASH On July ® WESTERN Ered: “Gilseer ot  Ohester oe. 
00. 


08.°p. 34. . $1, 
ft puly 1894 oa oa ity 

1913 coupons were t) 
quae 30 1915, gross, $114 454; net, $4,517; int., 
. $38,635.—(V. 92, D. 1637; 344.) 


" WABASH-PITTSBURGH ee WAL RAILWAY. anne 
extending from connection w: 
near Jewett, O., easterly P+ sbare 
July 2 1904; also extensive terminals ty Pittsburgh and m 286, 2443: of aoe 
of Wheeling & Lake Erie (which see). ‘ 
. 570. Stock, $10,000,000, all owned by Wabas 
In Septemnees. 1904 acquired the entire $14,000,000 ook of Pittsb 
& Coal page). This stock and $3,800,- 
secure Wabash RR. 444 % 
oat or Pag ete ting said no 


apseiabel a, 

- mtge. Ping 
lst M. bonds the Jul 

5 502: charg ea 


$472 56 
a 181; Taivg 6%). 

ste Si hy. SHREVEPORT & A a ths Y.—D lta, Je: *o 
sissippi River, via HIRE VEPOR 7 Texas line, oR ik ¥ ee 
Shreveport to Texas State Line, is 
BONDS, &c.—Of the $ 
at maturity the 
® and $255,000 for 
DIVIDENDS— f 


leased to Mo. Kan. & Tex. ‘an July 1925. 


$3,500,000 general 5s. $1,323,000 are reserved 
rior lien 6s which were extended 1e 1915 to 


ture needs. V.101,p. 774, 1629 


Co. ——e es 


000 com pany’s edg 
i EARNINGS.—10 mos.,/1915-16_- Bro notes of eves ein 1915 bid { in by. = 
1914-15... _-Gross. 


gue year ending yay he 30 191 
10.458 458 $248. 34 


» Dp. 180. 1301, 1667: V. 101 = 8 75, 924, 1623, 1 
vaROreca & GARSLINA SOUTHE 
n to Hope Mills, 27 m.; 


$i. 374,488; net, $288,071 
8.666; t, 5,084 


A. 
Bie 3 386, 737 $18 005 
913- 183,071 (5) 10 e 


N RR. —Owns 1 frome Lumberton. 
to Elizabethtown, 
ry and East Lum 


, 60. 

a . ap Coast 

c; ins.. taxes, &c., $0 
ton -——(V. 86, p.1 

SOUTHWESTERN 3 —Owns Bristol coe *0ecel H Sieide 

Va., and southerly to > nines rence Mountain Oity, Tenn 


at last’ Lououeee 


191415, gross, $1 $103: 


VIRGINIA & as 


U. Circuit 
decision of Feb. *TSi4 sat 


with branches, 151 miles; Moccasin G: 
lle via Persia my Bull's a 

In 1908 Gout ern R 
- 87, vide 


is: } Fane 1915. Vv Fwy Coal 
oat os 75 P- a 1308 796; 


oe 1162 iter Apri 


8 
rage. 37 m.; total ,000 equipment cert 
stock at $ as rig of 





Feb. June and 
a M. 








. Ry.,. 





Balance - def.$93,439sur .$68,835 


GINIAN RAILWAY.—(See Map.)—The main line of the road ex- 
rom Deepwater, on the Kanawha River, in West Virginia, to Sewell’s 

oads, near Norfolk, Va., 
Winding _ branch. Virgin w. aS ‘to P 


; leases 
i934 Fe dant River & P. 
ott m. 


a distance of 440.82 m. 


emberton, 24 miles; mer. 


ae a Te ee 


Oreck Et RR mF + Srackese, 16 : total 
‘ey: 627; ve 78, D. 1962; rik p. 1551; V. 83, D 
. 102; V. 96, p. 1421; 'V..97, p. 1495. 
‘= ta sake Manabe and New River coal fleids, and forms ‘the short- 
est possible route to tidewater over the lowest grades."”" From Princeton, 


miles west of Sewell’s Point, the east- 
bound grade does not exceed 0.2 of 1%, or 10% ft. per mile, except for a 
9-mile section over the Ate 


heny Mountains, where the maximum grade 
; on this section a pusher will be used. One 
§0-ton coal cars, or 4,000 tons of coal per train. 


le as an entirety at any time after 3 


is redeemab 
vote of majority im amount of all the ousstanding 
per share, plus any accumulated divid 


auth. neath: ee 
inals 


per mile, s iaitienal branches or 


5% of cost of 
mpanies whose Reopens 


advantageousl therewith (to an aggre- 
aire | Stocks under restrictions named 


Six AS 95. D. 49. 1270; 


to Nov. 1 1918, $188,000 


Redeemable as a whole on any int. day at 105. 


1915-16--..Gross, $6. 344,257; net, $2,933,115 
1914-15. ..Gross, 


5,048,335; net, 2,018,717 


June 30 1915 was in V. 101, p. 1936. 


Vv. 99, p. 


to 


nittee, with tt ey 


mn counties, “| 
= a re with th 
Bridgoviile link; interchange of 


29, » ’ 


and coke tonnage, year 1914-15, 3.605, 640, égslens 4,124,926 
OFFICERS.—Chairman, CO. Ww. Hotchkiss; Pres., Raymond Du Puy, 
H. Church, 55 W: 


all St., 


50,000; par, 
Piss sat yesace 
Pad &c., $43,152; bal 


road 
Erie Railroad 


h, 7. z hae 60 miles, opened 


h. 1908, . Prete 919. 


ve been reco 
“sab ieee 
nstruct 


dauelaentee ret E. tor p. 775. 


be ph bent ry May 29 1908 receivers were a ppointed 
Pog. Tease ts Sa Gina oe 
an 
dge Orr in tne U3 . Dist. Co 


. 86, D. 1410; Vv. 
osure sale was 


reduce the 


series A 


te, Wet st Side Belt tk cover 150 cars (550 all 





87, p. 679: V on 984: 
is oF dred a AY 
= gh yy 


ted to lato fat 

y arp Cincinnati on Ma rs Hiatal = 
e tr a 

Wabash Wh selin © Lake Erie ond, Wabash Pitts. 


oo” ? 7 1898. Tevcsligation, by I.-S. C. Commission, 
$2: Es store and ¥, 96, 6. p; 155 


558, Ae b fF 
r. 
all steel) 


assumed successor corporat: 
nm March 15 1917 and in nine installments of 


ia of $42,000 
rig 19p6. | ¥ rene’ D. > 1164. cease Se: V. 101, p. 48; 


; V. 80, p. 1231 





each, payable alterna 
on Sout. 5 1917 and po 4 
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RAILROAD COMPANIES Miles| Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page } Road |Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Wabash Railway— 
Pref stock, A 5% protanar, red 110 ait B yrs (ext) | 222) 2222 BF Became, Fata Sra frac a oe Riana aE tna 
pro ~ on-| -n-0 ® BI ccteomon sm decceasl dadéuweaeds ese Saduce sosoststsesscba e 
Cony 5% pref stock B red 110 at bie are 70,000; ..- Fi 100} 48,720,000) ....-.-- Li wupwening dadeonbhedditvscbihbbbbbdd diate awe 
old notes secured by Belt Ry & tock... ---| 1915 1,000} 1,500, 4g \M & N/May 1 1920 New York 
Underlying Securities Oe aiterbel Us nder Plan— 
First mortgage § $34,000,000) -........ Go.see 1.542) 1889 1,000} 33,900,000 5¢ |M & N/|May1 1939 Central Trust Co, N Y 
Second mor KOS UEbE ba OOEeperse Mp 1,009} 1889 1,000} 14,000,000 5¢ |F & AjFeb 1 1939 do do 
Deben m Somme non-cum Series B not 7, "Ba 1,542) 1889 1,000} 1,256,000 6 J & J\See text In July 1911 paid 1 
Detroit & wai o Ext lst M PF FRE sf red 110 ...Ce.zc* 150) 1891 1,000} 2,831,000 56¢ WJ & JiJuly 1 1941 Central Trust Co, 
Des Moines Div ist M ¢ $1,800 tA heh Nxc* 94) 1899 1,000} 1,600,000 4¢ J & JiJan 1 1939 New York Trust Co, N Y 
Toledo & Chicago Div old g $3 --Col.xc* 225) 1901 1,000} 3,000,000 4¢ M & S/Mch 1 1941 Equitable Trust Co, N Y 
maha Div $3,500,000 75. p 686) --Eaxc*| 144 1901 | 500 &c| 3.173.000 3% eA & O/Oct 1 1941 do do 
1st lien termina: mtge $10. 000,000) gold__Ba.xc*&r| -.--.| 1904 /1,000 &c| 3,555,000 4g |J & J\Jan 1 1954 do do 
Kan men Exc Sp & Nor — fv 79 2, iy a! 9} 1901 500 100,000 4¢ |J & JiJan 11928 Office St Louis 
Columbia & St Louis £900,000. ,080's6 goer 22) 1902 1,000 200,000 4g |\M & N|May 1 1942 ot 165 B’way, NY 
Equipment bonds sinking fm Vy D8oSN poe ---| 1901 1,000| 1,486,000| 5¢ |M & S|Mari 1921 NY Trust © Co,NY 
Equip notes ceoavas} awvpeitdbibehkitedoninwdise woo] B9LO 1,000} 1.082, 6¢ \J & JiJuly 1 1916 
—First m gold red 105 ..--G)| 88.71) 1 1,000 gtext 56¢ |JF & JiJuly I sae pin li Trust Co, N Y 
Wallkilt Valles tStock 334% ‘gearantecd.-- Seal Dues 100| 330, 3% | Q—F|May 1916 %%|Grand Central Term,N ¥ 
Warren (N J)—Stock 1% perpetual guar DL & W.-.- AB ccd 50; 1,800,000 7 A&O IS ADE 15.1916 $% Del Lack & W RR, N Y 
First ref mtge $2,000 ¥ Pp & 42.2. F.xc* &r 18) 1 1,000} 1,394,000 3%4%eF & AIA 1 2000 do an 
Washington Central—First M ¢$1 pm-...xCol| 130 1898 | 500 &c| 1:853, 4¢ | Q—M Mon 1 1948 Bankers Trust Co, N Y 
Washington & Columbia ve aoe Northern Pacific 
Washington County— aine Central R 
Washington & Franklin—1st M $475,000 ¢ int rent_.2 19} 1901 1,000 378,000 5¢ iJ & J\Jan 11939 Philadelphia, Pa 
Washington Ohio & Western—See Southern 
ash Ter—i1st M g gu($2,000,000 4s) (text) .Us.xc* &r ---| 1905 1,000 &c} 12,000,000|3% & 4¢e/F & A/Feb 1 1945 Washington & New York 
Wash & Vand—lst M $1,500,000 ¢ gu p&i.SBa.xc* ---| 1907 1,000 720,000 4% e¢iF & A'\Feb 1 1947 U S Tr Co, N Y;: & Balt 
a Also $1,321,000 held in treasury. 





























ay mn Reorganization Committee.—J. N. Wallace, Chairman; Gordon = 
ronner, James O. Chapin, Bicieg Wi Fiske, Clarence L. H 
William i R. Nicholson, Richard § Whaples and Asa G. 
Arthur M. Wickwire, 


o a7 Wail ‘plclgs Central Trust Co.; 
also foes Chaplin pinto van —— 0. N - ¥. In Sept. 1915 
.000, of the $30.236 6,000 Ist M. d $500,000 2d M. had 
been deposited und plan; in Jan. 1916 holders 0 of $1 $13,413, 500 « of these had 
id the first ment of EO = understood that since that 


e — bonds, including 2d mtge S ciaeataanie have been 
pei. be % aye 3m aepos ted to represent about 2-3 of the $30,000,000. V. 


PLAN.—The Joint Committee's plan of June 25 '15, as amended in Jan. 
LGEOSS saines preteens (. 101, p. 48, 44; V. Ag. p. 252) has been under- 
_ by a syndicate headed by Sutro tro Bros. & Co. and H. P x. Goes 

, and on cam 28 1916 ( 


) respect of a su ae toe Poe toe 
- bonds and a number of 2d M. P cape (>) the epucution and delivery 
of a written agreement for the sale to the ttee of the notes of the Ter- 
minal * ured and accompanied by the Consolidated M. bonds and 
shares of stock of Pittsb Terminal RR. & C. Co. 
The intended: (4) To assure the new company complete inde- 
ve articipating bondholders who o cain the 
tire control. (0d = Rage oe oe < stock and 
consols of the Pitts. Term. -& Co. (the “Coal ompeny bonds 
freeand clear. (c) To pom the: fixed as low as 2, the only 
ies therefore to 


above), 

certificates trust certifica 

elect to owed it trusteed till aly t 1917 wi 

acre = oor 8. + aes as trustees. 
Ry Raed zy on & 


) Now pref. 6% (p. fd.) stock 
toretentton On 90 days’ rea ae 


“Willard Vv - King, Morgan J. 
to Be Undisturbed. 


an.11921. Subject 
ends 100, yi 


[Ee 


4. West Side Belt RR. ist M. 6a of 
Underlying real esta’ 


yp ne bones to Be Met by 30 ‘ a Bonds 
prey ig pee itens West and sia Ph a 28 no480-110,166 


y may udgments -, against oAWest Bide Balt 3 18,1 
pose ios is core aaa cet oe aie nl hr popes fe 5 
Receivership ions in excess of surpl , judgm’ts, &c. 
Reorg. exp *Pedaral and Stato taxes, work caphal. wee 
Tarme Offered 


Helden ae of Present 1,000 I 
ry reKs 000 ist ——t m6 366 
, &c 


s 


Bendhelters—(e) Soe § in Successor 


$0%-8506 199 


so-anR 


ia ee Stock or 
8 d1%-$5i0 
; 2%: 49, sil. Pe 


tion, 
MDepostvore of dM. ls a complying, with the wih eas 
coding - th re ae 


to acquire securities Cia & Lake Erie 
asap od eS ye ty ar the lan to, but not taken 
Fitbe depositors of 1 nya go The payments 
wie to be pie nde g to be apportioned ratably among the depositors of 
the 2d M. bonds. 
EARNINGS.—The general business foxivel and the repewe! of traffic 
relations with the Pennsylvania RR. have grea tion as to 
For the half-year ended Dec 31 31 i AT ar 102. p. 252) the 
receiver reports (For West Side Belt RR. compare v. 102, p. 1164). 


Oper. Results of af ue. West Side Belt RR.) for Ten ue, ou Apr. 30. 


191 1914. 
Oper. revenue_-$085, 030 $1,385, 513} Deduct—Taxes___ $78,000 ,000 
Oper. expenses. 735,032 827,723 — on bonds__-. 15,958 15,958 


, Charges. 232,301 227 ‘605 
Net oper. rev.$248,987 $598,622 
Lh hes aad def.$77 ,272sr$277059 
*‘Annual Reports,’ V. 101, p. 44, 482, o19. tal OW: 102, p. 1164, 1812, 1898.) 


WABASH RAILWAY — Embraces lines a  Sallows. viz.: 
Owns East o a les.| Owns West of Miss. uso, Aig. sete. 
Toledo, O., to S Best Hann 4. L. tare a Ferguson, 2: 
mp Point and eivestou, eit 536 eae to Glasgow, fa., 
Des Moines to to Oloeverfiela, te bg 
, to E. St. Louls.. 110] Excelsior ae y owe fA 9 
1| Brunswick, 
Bluffs, Ia. dai’ aim. Toased) 223 


Total owned and leased...-.8 B00 
to Glarke Mtinction..... 26 


sabove oS pesaremarr pee te 3°8 








mene + on 


troit, ro Srotarike J a near Chic. 
Attica to Covin 
Champaign 


Windsor, Ont., to Buffalo.... 
(Grand Trunk Ry.,V.66,p.812.) 


Grand total Jan. 1916_..... 2,524 


5 
276 











Entrance to Chi is over Chic. & West. Indiana, of whose stock this 
company owns $1,000,000 (dividends, 1896-1914, 6% yearly.) 


ORGANIZATION.—Incorporated in Indiana Os * J i9is as successor 
of Wabash RR. f em; unier First Ref. & ro eek: oa and 
7 “a “% 1975 
ed charges 


recente 7oF oye < ae. p. 1599, Pag 
on Nov. 1 on. lan reduces the fix from $5,795, O78 
to $3,183,915, besid a pond «lt and a 


STOCK.—The pref. shares A and B are ee tet - and divs. 
(non-cumulative) and are callable after 5 years at 1 ThA A shares are 
entitled, after payment in any year of 5% on all stock (com. and 
participate in any further dividend for that Ped 
clared on common stock (above said 5%). the $47, 
mon and $49,970,000 convert. pref., $3,750,000 and $1,250 
are issuable "from tims to tinie on account of claims agaltist 0 d co. od 
ee and coi n are issuable as qed for conversion of ee oe: we Mb 

- 2072, 1599. 9. in June 1916 N. Y. Stock Exchange agreed to list on notice 
be issuance $250,000 Pref. B RO and $750,000 common stock, additional 
to amounts shown in table above. 102, p. 1812. 

The holders of the convertible ile § ‘stock may at any time after Aug. 1 
iene. and Se. to 30 da. | toeted to any date for the redemption of the 

re issue of said Profit Pref. Stock A, convert the same into and 


eters to 
at the same ra’ 
290,000 auth. com- 


for profi 
of $50 of t-sharing a stock of co’ 
convertible ustment of unpaid dividends. 
Bonds. Me ue nlan of 101% loaves = 


itto the new company, after r aniza- 
tion, to Faye by a First & Ref. Mtge., or otherwise, for refunding the 
underlying os at —— one La uture capital requirements. 


en te a new 4% are secured by 2,400 shares of the 
t Ry. Co. of  Onicage « pt 1,217 shares of the stock of the 
Abstracts sot ~ Be es of ry: were in V.49, p. 270-273; Detroit 
& Chicago E. mege. 54, p. 1049. Des Moines Division bonds 
of 1899 soe V. 6s 68, p. 574; V. 69 i248. Col. & St. L. RR., V. 73, p. 338, 
786, 1012; vs 74, p. 1040; V. . 686. 
“and Me: notes of 3915 mature $154,000 July 1 1915, $309.0 000. Jan, 1 
1916 5 1,082,000 July 11916. V.100, p. 400,643. . 31 
191 tal of all cose. obli: weed outstanding were to $2'657 000, 
For $10 0.000,000 teraninal be ay of 1904, see V. 76, pnn0. TES, 1032; 
V. 81, p. 1437; V. 82, p. 570; V. 83, p. 1236; V. 84, p. 
EARNINGS.—10 mos., {1915-16_.Gross, $36. 641,130; net. 3. 985,475 
July 1 to April 30. 1914-15..Gross, 24'398,826: net, 5.397.296 
~ he eee NEW CO.—For 5 mos. ending March 31 1916 (see 
_- 
Nov. 1 to 1915-16. 1914-15. Nov. 1 to 1915-16. 1914-15. 
March 31— March 31— 
Gross earns_.14,559, 4 11,386,676| Total income. 4,414,365 1,741,344 
Net, after tax. 4.233.303 1.555,553|Int.,rents,&c_ 2.656.720 3,713,235 


Other income. ‘181,062 185.791 | Balance. _ _ _sr.1/757,6454f 1,629,891 
REPORT. pow of old company for tlie in V. 103, p. 249, showed: 
Year ending June 30— 1915 191 ins. 

Average mileage. ................. 2.515 2'515 2,515 

GRC in emma aunccuamand $29,082, tr $30.033- 495 $31,769,286 
Total net after taxes.........-... 35. 384,3 39-799 1371,955 

Deduct-—Hire of e+ a Se eer $1. 253° 360 1,113, ‘O70 1,081.169 
Joint facilities—rents._.......... 92.529 1.562.860 1.525.603 


ant On (AP a William B, "Williams; Pres., E. F. Kearney; 
n; me L. O. Leary. 
wag aS Williams, Alvin W. Krech, Guy E. Tripp, H. K. 
Pomroy, J. "rorace Hardin and G Ww. Davison, W. V. St , Robert 
Goelet, E. fE ng ene A slow 8. Pierce, William A. Jamison and H. R. 
Winthrop, J ogle, John N. Willys and Henry B. Joy.—V. 102, D. 
155, 713, 1347, 1541, 


1719, 1812, 2078.) 
m WARREN RR., N. J.—New Hampton Jct. to Dela. Brid 
Leased in perpetuity to Dela. » a & W. at 7% on stoc 


os bonds. See form of guaranty, V. 72, p. 628.—(V. 80, p. 99: 


WASHINGTON eeNTRAL RY. pe nn Maps Northern Pactfic.—Owns 

Cheney to Coulee City, Wash., 109 miles; Coulee City to Adrian, 21 miles 

in 1898 to Gatnen Pacific for 999 years at rental gga ° > tele o bar 
interest on 50-year gold 4s, to be issued at $15,000 per mile. 


. Pn 19.9 
ne  cmcane 


p. 953.) Nor. Pac. owns entire $1,000,000 stock.—(V. 67, p. Goi. 
WASHINGTON & FRAN N RY.— fading By. Md., to Jyubre. 
19-11, miles. Lida a Bui 3 g Leased to Western 


Maryland for int. on bonds and 5% K.3 pd a 73. p. 392.) 
2.» Washington, TERRINAL co. ater union station el Massachusetts 


inal and approaches; ae Oct. 27 
1144. ne} Phila. Balt. & e Wash (penn Rit. ) and 
& ‘oud own the ou 


,000,000) and guarantee ane tas bonds, o: 
000,000 4%. p. 1973; V. 76, oP: 
252; V. 80, p. 652, 1176, 136s, Poe Ris 
V. 84, p. 1368. or tonan ts Soni 
& Ohio Ry cv. 89 . 44, 1543.) 
WASHINGTON & "VANDEMERE. — 
on Pamlico Sound, 42 miles, completed Jan. = 1909. Mayo rity of 
the Atlantic Coast Line RR., which e bonds, _— 
, Pda ends are cn ee at wv 8s per mile. “including ah 000 for or equip, 
$5304 St; 


Pong, dak. 80z, ote ine. B5,075; int, taxes, &e, 886.20 


wate oss. & ESTERN N .-— Projected Waycross 
“nae et RR. eration Tane 30. 1915. 

ee 000, at $1 re phonies ton ¢ 30 191 $300, 

fg, “B..B. = tae Sec. & oy aap John 


of guaran 
ern 1 A Wash. South. Ry. guaranty 


Washington to Vendomete 


oa Opp m snakes 
auth, 


Soa 
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RAL D COMPANIES Miles| Date | Par When | Last Dividend |Places Where Interest anda 
{For emilee. we notes on first page.) Road |Bonds| Value Payable | and Maturity Dtvtdends are Payable 
Waycross & Western —First mortgage gold -——x| -=-| 1913 |-------- F & AjAug 11043 |Savannah B & T Sav. Ga 
Weath finn Welle & & Nor 1st _ ey ge (te ae ge 41) 1902 $1,000 F & AlAug 1 1930 Bankers Trust Co, NY 
West Totane & Sense Cele ok. 13 000,000. wel bmn 50 A & OjApr 1 ’°16 2%%'|Broad St Station, Phila 
Special guaranteed stock (includ $63.200 WJ RR).| __-| _.-- 50 6 |J & DiJunel 1916 3% do do 
est Jersey & SS first cons M Series A gf... xo* 329) 1896 1,000 4¢ |\J & J\July 1 1936 do do 
Series B $1,500,000 gold .._....-.-.-.---.- xc* 329) 1896 1,000 3K%eJ & JiJuly 1 1936 do do 
Gold Series'C & D (791, 000 Series e 3 %s) -xc* 329| 1896 1,000 %&4J & dJiJuly 1 1936 do do 
CEE EES Miicnwtachenecccccacssocgeacacose x 329) 1896 1,009 4¢ J & J\July 1 1936 do do 
ee NE oii o's din mannth coda xco* &r_ Soul BRA lain at 4¢ J & J\July 1 1936 do do 
oer tes roma an ha ee ir inorpinenecenmacennn ship winetowonennnste 
e ioaitvie een| LOOO lecenncsc]: TASRM 96.5 (Be Bibel ccmiedeewonlhees cab pwsos enn duthebas 
-_ we is tt M gu p @ lend b NY Y C..Un.2c&r 479| 1886 |1,000 & J JiJan 1 2361 Grand Central Term, N Y 
went Side Belt RI RR. Pitts—See Pittsb Terminal RR/|& Coal) Co 
Woes Veena Content & ittsbucee Sathnore & Ohiol | | 
West Virginia Midi iand-—Ficst mtge $1,000,000 ¢---G 34) 1906 1,000) A O|Apr 2 1926 Guaranty Trust Co, N Y 
estern pare M g guar by C Ga and Ga RR -zc* 130) 1888 ion A Oo|Oct 11918 Guaranty Trust Co, N Y 
Pref (p & d) stock 4 pnoncum red ee | | | 100} 10;000:000| See. text| OF ~ |Get is 1917 1% |Ottice, New York ~~~" 
First mortgage $50, .000 gold......Ba.xc*&r-..| Text | 1902 1,000) A & O|Oct 1195 B ers Trust Co, N Y 
Equip certs ‘tue BT oe ea 163 407 88,p55)-x| -.-| 1909 1,00) J & J July 16-Jan do do 
Locomotive my CRORE. ci iiindnbinnsnetieiels Saul SE lomwenabel Gan. TT Ge 2O8e . lidinndedtnapudrnconesnod 
Eq tr ‘“‘B” due 10 $23, s.-a. then $22,000_._Ea ---| 1916 1,000) Semi-ann 4916 to 1925 New York 
Coal & Iron Ry ios Mgassu (V71, P 1160) -MeBas 46) 1900 1,000) F & Aj\Aug 1 1920 Merc Tr & D Oe. Balt 
sete ety wie HO OOe OO tee ta eekerars| 21 1h | 34080) :aap PS HR Rome 
sent agro ylang lee ont ed “="| 1914 [1,000 &c J & J\Tuly 11915 do do 
Western Md RE ind Controlled by Ownership of ali |(u)"or \sMajortiy cw) of 5 cous EF ee ermerrnreentgeenor= 
nes a ontro nership o 
tu Balt & Cumb Val Ry ist mtge interest rental s 3} 1879 500 6 J & J\July 1 1929 National Bank of we 
tu Balt & Cumb Val RR lst mtge interest rental -. 5 1879 100 &c 6 J & JiJuly 1 1929 
t Balt& Cum Val RR Ext stk gu ($270,000 car 7%) oe: snow 50 &7 J & dJiJuly 1916 Office, "tea York 
First morteege interest rental ..-..--. .--Baz 27; 1881 1,000 6 J & J\July 1 1931 National Bank FS Som, 
tw Balt & Harrisburg Ry mortgage gold_MeBa.zc* 66) 1886 1,000) 5¢ iM & N'Nov 1 1936 do 
tu Balt & Harrisburg Ry W Ext g guar__-MeBa.zc* 15| 1888 1,000 5¢ \M & N\May 1 1938 do 
Western N Y & Penn—1st M ($10, ,000) ¢-Ba.xc* 665) 1887 1,000) 990 5¢ J & JIiJan 11937 Later” Sail. & Ne ¥. 
General mortgage $20. gop go Di oncaia.ack --Un.xc* 665) 1895 | 1,000, 10,000, 4¢ \A & O/Apr 11943 
Wester me, bonds $10,000 350, 000, Og red Tos Bacar *| 927 1903 | 100 ee 49. :925,000 se M's 1s So xt 1 1933 rideit B15 cee, paid 
st re c* &r 
Second mtze $25.000,000 cold sf redeem par..--Ce .-.' 1908 | 1,000. 25,000. Be 's. & JJuly 11952 All owned by D & RG 
WEATHERFORD MINERAL WELLS & NORTHWESTERN RY.— | build short branches, one being of 6 a under name of Fairmont & 
Owns THERE oR via ieen Wells to Graford, Tex., 41 miles. Stock, el V. 100, p. 1259, 1512; V. 101, p. 371. 


$100,000, of which Texas & Pacific owns $94, 680. Latter guarantees the 
bonds ( 1. a. ng satporised camp ot Cen Vs al and | ‘me “SS by endorse- 


ment. 1356. See fi 8. 1914-15, : 
141,94 307, other ineome, $ 88; bal. s :Sur.§ aE .705. SS. 
eh i 453 net, Bids & Treas., J. W. $11,138; 034.) 


aatavuie & BUFFALO + por aidh, Fade Waters ( to, be al 
falo, 91 miles, including 1 m. branch and 4% i 


a where dock and lake front are owned. uccessor Dec. 10 ro ote x 


Buffalo & Susquehanna Railway, which was bid in at foreclosure sale by 
bondholders’ committee and sold by them to the Susquehanna Finance 
pees oad vg 5. 102, p. 68). The last ae nave given 0 9440.0 
m e on the as part ent, turn road this 
new company (winase auth. cap. stack is $880 000), a he mortgage for 


60 000: ng, itis stated, ‘part of the consideration. he directors include 


harles A. Finnegan of D: » N. Y.; Abraham We of Louisville, Ky., 
and. Theodore ‘oe of Buffalo, all ‘officers of the Finance Corporation. 
oF p 


West JERSEY e SEA SHORE RR.—(See Map Pennsylvania RR.)— 
e lines prassanves’. system in Southern New Jersey, 

including Camden, poly “phlladelphia to Atlantic City (59 Miles. Camden 
to Cape May, 82 miles, &c., total, 322 miles. V. 62, p. 366, 871. Of this, 
Camden to Atlantic City, ‘with aa total about 75 miles, ise ulpped 
Rit, and ¢ Has traffic agreement with Atlantic Ct <. Shore oe 


and option to purchase control May 1 1913 to 1 191 3. 85, 
p. 162: V . p. 1220. Penn. RR. Jan. 11915 aed @ sO 050 stock. 
Proposed lease to Penn. RR. was abandoned in 1915. V. 100, p. 1753. 


STOCK.—The stockholders on Feb. 4 1915 authorized an 


increase in 
the common stock from $10,000,000 to $13,000,060. In June re 1916 holders 
of the —— common stock $9,641,000) were offered the ory to 


subscribe at or 20% new stoc There are outstanding $1,394 


certificates iadlabesdions held by Penn. RR. and also a floating debt of 


about $600,000 for advances by the Pennsylvania RR. V. 100, p. 57, 311, 


DIVIDENDS.—Common, Sept. 1896 to March 1905, incl.. 5% yearly: 
then to ‘07, incl., 6% yearly; '08, 4%; 09. 434 %; 10 to Apr. 16, 5% (A.-O.} 


BONDS.—First consol. mtge. is for $7,000,000; $90, Yo reserved for prior 
lien bonds when due; $999,000 sold to retire C. & A. bonds due July 1 
p. 160; ¥. 89, p. 995; V. 92, Pp. a SE 


1911. V. 62, p. 1179; V. 84 
stockholders on Feb.'4 1915 authorized a new General ‘and 
page = for 515,00 On. Of the new bonds, $6,500,000 will be reserv 


ey ga yy Sg ay DN 


Social to complete Sovation, work in Camden and for or oo e- 
te and capital purposes. 100, p. 57, 311, 473; V. too p. lh 
EARNINGS.—Four months ended April 30: 
Gross. Other Inc. FixedCghes. Bal., Def. 
BORG oo cena $2,078,531 $140, 678 $58,798 $258,410 59,534 
SEED aaccene 1.650.630 def.128:748 60,073 246,362 15,037 


REPORT .—Report for 1915 was in V. 102, p. 1156, showing: Gross, $6,- 


942,485; net, $1,086,616; other income, $134, ‘3 2; charges es, $639,794; divs. 


at 5% on com. (and 6% on actal ar.) cail for S485; 320; appro riation 


for sinking and other reserve 85,862; oat ,842.— =! . 99, p. 
1367; V. 100, p. 57, 311, 473, 1078, 1439, 1753; V 103. p. 523,1 56.) 


WEST SHORE RR.—(See Maps N. Y. Central & Hudson River .)—Wee- 
hawken, N. J., opposite N. Y. City, to Buffalo, N. Y., with branches, 


479 miles. Between Utica and 8 is equi electrically. 
LEASE.—Leased in 1885 for 435 years to ne nee York Central &. 


pom | Pod (now New York Central RR.), with the privilege of a further 


ears, and ail earnings, &c., in aded in that company’s report. 
The Si0 006.000 of f stock is owned by ‘the New York Central tral BR. 


BONDS naan eee bonds Bente 479 rales. of root ond Bnd the terminals a 
Weehawken. 


and ee oe yo ey to aie. 2 eb. 29 ‘oie 3 Bist g8 918 738 hor aa 94, p. 913.) 


WEST VIRGINIA & Pir rssuRnans RY=s —The property of this com- 
RR., which company has as- 


pany is now directly owned by t 
sumed payment of principal and int. of ata bonds. V. 9, p. 439. 


oT REN (THE). RY, OF ALABAMA; —Selma to West Point, 133 m. 


entral Trust Co. N.Y., as trustee under Central Railroad & Bankin 
on coll. trust 5s ay ves? 


and ae Coast Line RR. » each own one-half the 


000,000 stock . 
S.— f'94-'96. "M7. ‘98. "99. '00. be 02-06. *O07-'13. ¥ Sor 16 


taxes, $133.- 
$162 Bago: div., $180, eo 
665). 


Per cent___.) 2 y’l ae PRR - 4 ‘ly oe y'l 
For . ae, 30 1915, 2 ‘393 

374; other income, $155 O81, auseees Bit 

1913-14. gross, $1,485,849; net, 600.—(V. 97, ‘Dp. 1 
WEST eee 
ESTE! ERN 1, MARYLAND sy (See Map 

Moyle and. division, Balto, » Via pats. Come, S 

erstown an msport. to s. Lie 

Cumberland, apna seca eS Connellsville & State Fae 83 


ington and’ Durbin, W. Va., m & Franklin....___ +19. 


Wash e 
with branches_..........___ 218.8 Trackage tn. Baltimore_....... a. 
*See this Co. 


2 
West Va. div., Maryland to Bel- George's Oreck & Oumberland- 60-2 
1 
7 


Total June 30 1915 (also 70. 95 m. 2d and 324 80 m. side, &c., tr’'k)661.23 
Through West Va. Central & Pitts. r - 
minous coal lands, 23 mining plan ts, 823 co re ovens, eo. eo poe 


The 88 \-mile connecting Ry (of te es 183 under charter of Georges 


& urna amt. 0 under Lee! of Conn e & State Line Ry.) with 


ffic agreement was made 
e, Pa., was 


to Connelisvill 
1297, T364- V. 92, 


238, 850, 

+02... 1703: V 94, p. 700, 15: V. 95, . p. 237. 1538. D. 120, 324; 
In pril ents were mad 

& Ohio to Moat field © br trackage rights over the Balt. 


le, Pa., to F t, W. Va., the tapos art 8S bas | 1° 


reach coal cS. Brailes in Bomarens 
lovill (Pa.) region an 





ORGANIZATION.—Incorporated Dec. 
V. 89, p. 287.to the fama per D erige yy Ratiroad, Ph oe Nov. 19 1 
ay. 8. a. = of 1902. 


poned—Financia. 
s5u oft tho ‘Saovaae $16 
principal in June 1916 cad ‘unpaid) had to 
the semi-annual int. thereon due Jan. and July 1 1915 on Jan. 1 1916, in 
order to enable the management to carry into operation a financial plan. 
This plan (not yet issucd June 1916) contemplates separating the oe 
of the system into three ae ptt gt porae arab line, hoe terminals and 
coal properties, and eventuall these units to 
hk. the outstandit Sear rary obligations and de 


pe pe geen the a ‘which 
a separate terminal com y 

A at Baltimore and nd thel> d 

a adequately 
Fd 1916 interest at th eir respect 

iden. : and July 1 1915) of Gena gle ,000,000 5% and 6% notes of 


a Gates (Chairman). Hunter 8S. Mars- 
ising ‘ageeuoiders. with 

133, 371, 2072. 

early in ois. ‘the prospects having much im- 


9,429, 230 outstanding 
ered to 


Fae the ¥ 
Puce ce 


101, p. 2072; V 
Fred’k 


ers’ committee, 
oo Mine oe 
u © appro 
Tr - 100, p. 57; v. Jot. 


aes Vv. czpected, ont 
STOCK.—Of the 

was underwritten an 
DIVIDENDS.—On pref., 1% quar., April 1910 to Oct. 1912; none since. 


BONDS.—The Ist M. is a direct 1st lien on 329 miles, a — 2nd 
Hien on 61 m. add’l, and also covers practically all the oon of 
1 waning 131 miles of road, subject to $ 1,281,800 under- 


1024; see V." oa6o8, 


pains 8 Oe SEO ee 
. 850; Vv. YH Yd 


y as 1915 
ment trust B covers 15 locomotives te #3. 


RR. EARNINGS.—10 mos 
July 1 to Apr. 30. 


REPORT .—Report for year end. os 30 1915 in V. 101, p. 1363. 
1913-14. {912-13., 


Int. on advances to subsidiary cos_ . 


sR a $3387 124 

677 871 
271,761 
345,397 


ces for additions 


Pres. and Chairman 
L. F.T Timmerman, N. ¥. 


one gew BORK & & FENNSYLVANIA 


Cle. Pa., ia? sales Oil Ci 

7 miles; branches, inc! myros 2 ro 

600 miles; trackage, 65 miles; to 
ORGANIZATION .—Reorganiza 

pignene  &. Jan. 1506), of the heey foreclosed 


$9 share (par 350) 
$e Proad for ab yonre 
spalee. v "75, D 


mpo 
+0 Gee 
i | Louisville & 1 Nashville, as trustee for itself 


60,204, 000 Lane per ‘bo 
Aug. 1 1903, subject to pbs on 60 days’ 


BONDS Aosta of Ist M. in V. 47, p. 109. Deo. 31 1914, $395,000 
income bonds w e treasury and 
obligations for yg $11. 169,039. 
ANNUAL REPORT -——R 
p Ag end.Dec.31. 914 
Gross corms. S19, er 1 45 $9,574,786 Site te 
9 "399.051 


-) 
Lines Leased—(150.4 m.) Miles. 
Balt. & Cumb. Val. (3 cos.) _..*34.1 





Deduct— 
Bondinterest $901,970 904 
—(V. 96, p. 1299, 1419; V. 99, p. 404; 

WERTERN PACIFIC RY.—Owns San Francisco, to fale Xe Lake ne Ohi: 
92 Nang eg” Stockton, 
<g Sierra Nevada Mtns. at maximum 25 of 1% (V. 
- 91, p. 523, 590.) 19 
receivers, the Mar. 1915 lst M 
wares osure sale under dst M. is set for ag 28 
pe, $18: 600,000. 

. 102, p. 977. PSS (operating co.) 
ioe, ing 2255. 





Mit fe 


pd. 735. 813. tard: ‘A ‘ion 
‘Western 


fat’ Bians 1484, Lig. 1349; V 


1 1909 as successor per oo 


PD. 137, 204. 


—In Jan. 1915 the ag ie of over 
ROO Bates & due July 1 191s (of which the 


tponement of . 


ress to an ly com- 
-& ST into 


d terminal proper- 
aaa tie ae ate te 
as to property value and earn- 


ive rates was paid on the overdue 


the ent, and 
Bankers 


stock $25,469,670 


common s 
stockholders pro rata at 50 in 1910. 


yaa 


coke 
pi. Pu _ 


325.' V. 102, 8. ee 
wi 10 te 16 arose: $8 ,936 286; net ,$3 ,093 ,925 


1914-15-Gross, 7,000,725; net, 1,841,682 


1914-15. 


66 
ae Hee 


209022 149 €28 





81,602 $3400 oe 


1,595 
968 Ba 070 





aa 


$907 ,905 
Carl R. Gray, Baltimore d Treas., 
City.—(V. 101, p. 2072; V. 1032, - 68. f 523, 610.) 


i.e Ma 
118 miles; Betlalo tc to . 
miles; Geansbare to to Maho 


0 
soeary y lines, 198 miles; total o 


$2,715 30 eee 
Md.; 


tion Py “18 = hy lan in “Sup- 


Mortgages 


F 
9,439,001 of the $19,972, 756 stock at 
ponds at $300 leases 


ground rents, $544,928; 


for JOL6 ws wpe in in ¥- 102, p. 1536. 


1| Rent, 
h 


Ine ey J ¥,: were appointed 


Sacramento, 


1915. 


1914. 
interest $770,195 $691,539 
--- 730,817 716,972 


. . 865.34 ‘56 
.440|Balance, def_. 1,241,243 2,540,457 
. 100, p. 1259, 1842; V. 102, p.1536.) 


Marysville 


- 102, p. 2078. V.100, 
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136 RAILWAY STOCKS AND BONDS 





[Voxu. 102. 








RAILROAD COMPANIES Miles | Date 


Par 
[For abbreviations, &c., see notes on first page.] +| Road | Bonds) Vatue 


Amount | Rate | ‘when | Last Dividend |Places Where Interest and 
Outstanding % Payable | and Maturity Dividends are Payable. 





Western Pacific— (Concluded)— 
Recei 











aver : ontemplat ed under — ss aad am a ca aie eet: S468 [on geadene le 6 inn cheek 0a cheba bccoko abel Rhos sUkneseeducatuaect 
ties ed under n— 
First mortgage bonds (oper. co.)....----.-------- ona} AGl® lnawsotics $20,000,000 5 M & 8/Mar1 1946 New York 
Pref stock thelding. eo) 2 ‘non ci red at 105 conv del tried looetmasie SPE nntincdibcabianstionbd bunugpeckelshavcuiheadeoudeenhaaged 
Common stock (holding co)...........--..-.---- ase] weds | lGoscueds SP vncanetalediindudtad denbontindkscalsbadtumswedeabokbooud 
Wheelin ng & Lake crema SEE EES stoci......-.-- oss] Gace $100) 20,000,000 eee ee es ee ee 
referred 4% non-cumulative -...-...-.-.-. seek wea 100; 4,986,900 i een Pr nnn ooo 
A eall preferred 4% non-cumulative -.-..- ose] soce BO LEE 6 cg.we oe| an Sh cea gh md ba ne Ba bhwe be ob be dG 5d dw be dane er a 
Receliver's certificates extended 1911, °12 and 1913 ate| SE tesaksdee 07,350 6 Le cakes il Extended Society for Sav, Cleve 
Receiver’s certificates extended 1911, ‘12 and 1913 okis| SEES Tae diodes 234,000 6 l da span we from Equitable Tr Co, N Y 
do do extended 1911, °12 and 1913 ene) 1908 |eeccus--| 3,850,000 6 S nud oa Ge month do do 
do do extended 1911, °12 and 1913 ~---| 1909 |....-.--| 1,802,000 6 Sins ease cod ont to 4 do 
do do $188,500 ext 1912 and 1913 woul SEE | absocd te 188, 6 Sie sivesindl month do 
do do $325" ERE ELIE SR AS naat Te lobo amaen 820,000 Ge" Latanhe xt on demand Equitable Trust b mpl Y 
do do DEO MUU iia ctienesdnceod= « woel: CE lwknckuma 236,000 "Lah cieetie do 
do do $992 ,000 ect Nov 1 1915 nig) En loGeanagull 992,000 6 M & N|Nov 11917 Blair & Co., N y° 
do do dated Mar D Be eOncancutes < «--| 1916 1,000 190 ,000 6 J & J\Marl1 1926 Guardian 8 &T Co, Clev 
Pm 2 do dated Apr oie. Ree a RE Zz west 1916 1,000 431,000 6 J & J\Demand City Sav & Tr Co, Cle 
mortgage Lake Erie Division gold -. ..Ba.zc* 187| 1886 1,000 * ,000 5¢ iA & O|Oct 11926 Bankers Trust Co, N Y¥ 
First M Wheeling Div$ &£ Pees on Wut u > » §- Ce.zc* 50) 1888 1,000 ,000 5¢ ~€ & JiJuly 11928 Central Trust Co, N Y 
Exten and improv’t mtge ( : ce-20. 260) 1889 1,000 409,000 5¢ \F & A\Feb 11930 do do 
First consol mortga goa 1 #00 7008-000 baluge 451) 1899 1,000) 11,697,000 4¢ M & S§S/Sept 1 1949 Bankers Trust Co, N Y 
General mortgage $ reir eh ---| 1905 1,000} See text 4¢ F & AjAug 11955 Sie te ~9 etme 6s om 29 
Notes gold secured by ), tk oe ---| 1905 |..-.-.--.| 8,000,000 5¢ iF & AjAug 11908 See te 
Equipment bonds $2, os 600 old sf Gee, text) bax ---| 1902 1,000; 1,298,000 5¢ J & dJiJan 11922 Saly 1 ry coup in default 
Equip notes receivers due ou ,000 semi-ann _..x ---| 1913 1,000; 1,413,000 5 M & S8S/To Mar 1 1923 |City Sav & TrCo. Cleve 
Wheeling Term—1st M $2,000 gsfguarp & i..c* 10} 1900 1,000, 1,534,000 4¢ F & AjAug 11940 Winslow Lanier & Co, N Y 





























M. Bondholders’ Protective Committee.— Alvin W. Krech (Chairman), 
raya Rhoades, 37 Wall St., Sec. D tary, Equitable Trust Co., 
, and its agents: First Federal Trust , San Fae ra dar sate Leg -4 

a, Bank, Chi cago; Old Colony Trust Co. ppomeg had i 
March 1916 assented to following plan. i. 102 610611347. igs, 2078; 
year” Pp. 1594, 1674, 1919, 2012, 2168; V. 100, ag 215, 775, 847; V 101, p. 


Dutch Protective Committee for iu 5s.—A de Bijll Nachenius (Chairman), 
J. D. Santilhano, Amsterdam (Secretary).—V. 100, p. 1259. 


PLAN .—The plan of the Krech committee, dated Dec. 15 1915 (see 
—_. Vv. hl p.'155, 160, 1061, 1542, 2168, underwritten and now opera- 

ve, requires: 

(1) An operating company, (probably under the laws of California 
own and “y yy the existing lines and proposed extensions. (2) A hol 
company to be o ceed to own all the 


rganized in such State as may be 
capital stock of the operat: company and also to hold and realize on the 


claims of Pg! gy Pacific against the Denver & Rio Rrande RR. Co. 
—— from ane mapeneaes as provided in the plan (all the $50,000,000 
ist M had their interest guaranteed by 


terms of traffic ic agree- 
ment a ao 7 009 J 000 _o cniaraal with the D. & R. G.'s 
guaranty of oo 102, 155). 

Th im coailesminte of the plan are $18,600,000, which will 
be used for: (a) Requisition of distributive shares of non-assenting bond- 
Bateers. enseso Sr? mre anization, &c.,$2,000,000. (b) Betterments of ex- 

$2,579.7 (c) Acquisition of new equipment, $3,514,000. 
@) & E.R. ‘of ad een’ fg aye of claims against the Denver & 

o Grande, &c., that the sale of bonds of the 
new operating pitt on will yield $18, ,000, and that on March 1 1916 
the cums wie heary on hand $600, 000 cash available for use of oper. co. 


sed Ca —_ 75 of New Operating Company. 
ah 4 Mortgage Bold Bonds. be secured “gp first m 
existing railway BT. of the wn = Western Pa- 
Citic and all property hereafter acq 
TE os cs sic ies aki eotin ts wig iss ee ts cal naa $50 000.000 
(a) Tobesold at once to the de bore ov 06 Tho ae bers of the 
underwrit: syndicate. ated M 1 1916 a 
hy as the Be bene ove ma determine); to bear in at 
per annum, payable M. & S.; to mature March 1 10. 1 oe 
aah te Gentes edeema le, in whole or in part, at par and int. 
after published notice, upon any interest date 
(6) To beissued thereafter. interens Face not te canaad U 
4 or ander at not over $1 oe end oe aoO or; 
‘eguards, at not over $1,000 in bonds for $1,000 of money 
actually invested in additional physical property, subject to 


on a - of in securities subject to the new mtge. 
ing the enti: 


Preferred Stoc Stock 6% non-cum. redeem: 
ble at any time prior to an Lg og eae for emption into 
com. stock). Total auth 

Common Stock. 'Total authorized 


Authorized Capitalization of New Holding Company—All Stock (Same 
Amounts as Operating Company). 

6% non-cum. stock, also redeemable at 105 and convertible into 

common stock, $ for $, all to be issued at once.......... $27,500,000 
CORIO I oo hia andl ie wl ain id, coe aa 

It is expected that after the completion of gee pecegemmnedioe the followin 
amounts of securities will be outstanding in the hands of depositors an 
purchasers of new bonds: $20,000,000 Ist M. Le gs of the operating com- 
pany. $27,500,000 pref. stock’ and $47,500,000 of the com. stock of the 

olding company. 


Terms of Issue of New Securities to Depositors of Old 1st M. 5s (or to Syndicate). 
(1) Per $1,000 Old 1st M. Bonds ton na ee to Be peeeived—— 
Fer oe Com. 
. If f purchasing § $400 Ist 5s at 00 Sas $050-05% 
Se asa ‘eialltled till $20,000, ir. S00 0 $47 


500 
os sh lh te de uineh ww $500-50 750-75 
an fo syndic cate for $ 0 and -000 3128" ’ $500 


$1 
ositors were permitted to signify their intentions of purchasing the 
now he yg oa committee’s circular recommending such purchase. 
. p 
Of the total purchase price 20% was called payable June 26. 102, 
date 2255. Depositors mar anticipate the > tnaiadianents on any ERS 
ate and sf paying in ful a first date fixed, may postey for one year at 
of for purchase of 





a 





m Equitable Trust sum his allotment. 
Rien Cy Desde as-ere p urchased by the d tors are to be taken 
at 90 and int. by an saeacee syne font = will aaee $1,000 of 
a e new bonds. er ~¥, yz virhe 3 ig % the hold ro 
‘or 
Bauite table Trust oe of Row Folie rd dicate Semeae Te cian 


Co., William oy & i 
and E. H. Rollins & Sons, jot al ga kb a ‘cash commission 2%. 
The committee favors cohiibedoos lines or otherwise acq tiring focilit es 
in the San Joaquin Valley and Delta and in the Santa Clara Vaile in Cali- 
fornia, “ well as various betterments and additions, particularly equip- 
ment. roe the basis of traffic now carried, without allowance for any 
additional business, the committee believes that ‘‘the proposed ditures 
for new ria and betterments should so Garten the net earnings 
that i: 2 will — provide for the interest upon the $20,000,000 new 
bao bey Ten Months ks ended A Ane 30 1916 Maes also V. 102, p. 2189), 
a eee ae Total Mind. nbnao cit ele 995 
Net omnes. ESS ae + O19: ae : Rentals, hire ee equip., &c. 4 San 703 
pplicable to int. charges_ 
Ten mara adennds on $20, 000 ‘000 new First 5s calls “om 


s of Western ete after er. Tazes. 
mine 30'¢ eere—= 1911-12. ig To1s-t3, isis-140 1914-15 


mm on $6,251.13 { 
Li idiiemsimmaemeatih 4 $1,040,330 f $5,708,126 | D 


eee wee eee = 1,6 » 





ae 
—(V. 102, p. 155, 802, 977, 1061 agit 1541, 1988, 2078, 2187, 2285's ” 





WESTERN TERMINAL RY.—V. 102, p. 713. 
WHEELING & LAKE ERIEF RR.--Ageregates 535 miles of road , viz.: 


da— Miies. 
Tol oe to Terminal June. 300 eveinme Belt. .o66c.nccancsd 6 
Clev d to Zanesville, O....-.-- 144] Various branches owned-_..-.... 73 
Canton to She Taicin tine ocite 


Toledo Belt Line 


HISTORY .—Organized in 1899, per plan in V.66, p. 1142; V. 68, p. 830. 


Pitts. Wheel & Lake ae Coal Co., formerly controlled, was sold at 
foreclosure A ril 2 61915. V. 100, p. 1923; V. 94, p. 1060. Controls Sugar 


45| Branch oper., perp. lease__....-. 21 
4|Trackage 32 


Creek &No sdiivavic Oorvaio eo mibe. V. 89, p. 227. 

me Pittsburgh ‘isbon & ee. Pe ee. 7 to Lisboa. o., on 
em ie, -, Own ut opera separa 

culvert’ hands. Th has outstanding $150,000 5% bonds due Juiy 4 1 1928, 

red. at 105, and 000 ist 50-year 4s due Dec. 1 1952; in default. 

Equitable Trust Co., N. Y., trustee. V. 100, p. 399, p. 475, i803 


STOCK .—Wabash-Pittsburgeh —s Ry. owns $11,870, 000 common, 
96.425 200 2d pret. and $847 00) 2 ref. stock. See that com y as to 
reorganization plan bution of this stock or of trust cer- 
tificates representing same. : roe. Dp. 2386, 2444. 


RECEIVERSHIP.—On June 8 1908 ye" was ew inted: William M 
Lg Duncan is now receiver. - 86, 76,500 1697. Of the 
$4,190,850 6% receiver's certfs. issued to Duly 110, , $3476 
rehabilitation, new equipment, new shops at Brewsters comes tion of 
8.C.&N.RR. All ays certificates as extended macared 1 May 1 1912, but 
have been extended ay BEd - month to month. ° 

1058. In p nag Fe 912 authority was given to issue $460,000 8% 
ver’s certifs. for docks and betagen. also $2,019,000 5% . 
certfs. V. 96, P- a 137, 792. In - 1913 $820, rec’rs . were 
auth., due tue July 1 15 pp since extended from month to month for Spon) gad 
eq 288. In March 1915 6,000 receiver 
paya oon Paid 4 Swe issued to pay sell on Consol. 4s. On ‘Aug. 4 weit 


.000,000 receiver's certifs. to 
purchase 1,700 tears. V.1 tp. ¢ ‘ 
Foreclosure sale under general mortg advertised for July 15 1916; upset 
price, $18,500,000. V.101, p. 1629, 1 ra 102, p. 977. 


The U. 8. Dist. Court on Jan, § 1914 held vold the contracts of 1902 and 
to the Wabash Pitts rene Ry. 25% vy Byte he 
a . Term. “ o 

vali th ,000 


but held as to the collateral that all gen. M. bonds ted 
excess of $10,133 ,333 nla aw ele oops Vv. 98, p. 157; V. 102, p. 1898. 
Com maaan fer Miners Beshneir aN B. Nate, arenh, Omens 
Savings & Tru rust Co; , Cl Cleveland, and U.S. Mtge. & Tr. Co., N. ¥., pe fl 
p. 


Te sca "Ramsey Pye and Ralph E. Stevens, N. ¥.; J. & J. Taussig 
and Werner & Biscean, St. Louis. Mo. Vv. 93, D 1602. 


Costusstttoes p 4. on Bees 18 Bonds Due 1 1993. —Frank N. B. Close, Chair- 


man: ‘Wall St. taries: Bankers Tr. Co., 
any F Mere ow D . Balt., aa hicago Savings & Trust Co. 
y: 102, p. 610. 
BONDS. ~~ . of 1899, oo 2 plication to list, V. 71. ov. 34, 542: V. 72 


. 534, 628; V 4. p- 1040; V . Pp. 2392. Loans & bills, payable, June 
Pore 3 $755, 000: and car trusts coiteadins June 15, $1,413 
Equipment bonds of 1902 may be purchased at not exceeding 105 and in- 
terest or drawn by lot at 108 and interest (or the Cappy fund may be applied 
to the purchase of additional equipment), V. 74 


The $8,000,000 notes of 1905, . 1 obs tte W of $12.¢ noe ino general 
* not being met at age oy KE Au . ooo BR, secured 
& Wheeling 


oan to 7 the ome. © 
& Lake E fo none Wabash Geah oe cieoded t was ay be ao at matu- 


rity, Aug; i 1913, and “the collateral vee ayia a - austen Py, i e@ syn- 
te ich made the loan. See also £, 1, f, 0. 
778; V. 83, p. 1287; V. 87, D- 286, 348; V a ‘p. 264, 354; ¥. 4ooe 1 


LATEST EARNINGS. $0:(tettae. oc $7,283,597; net, $2,789,023 
ae mos., July 1 to April 30.|1914-15__Gross, 4,343,868; net, 1,022.185 


EPORT.—For year nding June 30 A916 15. inV.101. p. 1184. In 
191 iS. of rev. t, mines furnished 54.37% ‘(bitum. coal 21 %). 

Ps Ne ow A. 2 afte 5 mene pe fl Relgnes. 
1914.15 $5, Fr oTo8 660 $1,002. Noo 2 3 $639. 30 $i. 192 873 $73 308 
1913-14.--. 7.658.424 1,964,933 20.278 1,494,350 99,078 


aes. bond interest’ includes interest on By one underlying 
“Other deductions” irs in Ite te, Sons . On receiver's 


16, tie hire of alo. = S187. es: ui <idantions d b Teoalver, 
eit. $416.18 $94,508, and Dai 





ms and be and misc., $132, 
semmeiciicn gah A. pas rage =, 'R. Weedon of Cleveland: a 
&. Marden, Richard Sutro, New York; oe ‘ ae Fhie.; Bal Ralph E. 


hen, Steubenvill Myron T. H leve- 
lands Wm. f : Sele rat WB Wood ae . Ww. 7 Selble, ig eA. Foote 


and Boehmke, Jam eos » Pi eigs H. Whi 
ples, Hartford, Conn.—(V. 102, p 610, 977, 1661” 1437, 1812, 1898.) 


WOE LING TERMINAL RY RY.—Owns a paliway bridge at Wheeling; 
a 0 mi terminal trac 


ik. iy of Wheelin 
Bridge & Terminal Ry., KA, in 1900. STOCK.—$2 000, 
owned by Pen venie Company, which guarantees prin. sane of bonds 
of which are reserved for add'’ns and im rov’ts; mtge. trustees 
Tr. Co “of Phila. v.98 it} 1769. Form of guarenty, V. 76, 
p. 655. Divs. 2% paid in 1906 1907 1911 1018 aD wis. Cal. year 1915, 
163; $9. 39.581: charges. . 


gross, other inc., 164: 
bal., sur., Sos ote. “Se Sec., . Church.—(V. oS p. 612, 1769.) 













































































JUNE, 1916.| RAILWAY STOCKS AND BONDS 137 
RAILROAD COMPANIES Miles Date Par Amount Rate When | Last Dividend |Places Where Interest and 
~ abbreviations, &c., see notes on first page) Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
_—* er lee os ies int guar..F.xc* 62) 1900 $1,000; $600.00 5¢ JS & dJ\June301980 First National Bank, N Y 
White Bass & = ik £1,7 goes aee- witel. sews BIO Bie OAel sececcccleccaone Jan 15 1913 1% |Office 7 Moorgate St,Lon 
Cons firs one dchaatate ashi paleams after 1920_| 110) 1900 | £10 &c| £746,702) 6 J & J|Dec 311930 (See text 
Mortg e debentures (pev ation bends} redeem 105 ---| 1901 £ er ooo 6 JS & dJidJan 1 1930 See text 
pe coonmecasenesace ee £70,000 6 acy int j de MOG BOG. jasscdsagsoccessegoicce 
write! Iver a M $3804 000 auth oes AB 20| 1903 1,000 200,000 66 JF & Js 1 1933 er & 
Rist M $250. g red 105... xcér 154) 1909 1,000} 2,144,000 6¢ J & J Jan 1 1939 Equit Tr Co, N ¥ & Chic 
Msi 0.000 500 rn & i red £05 4 foes 37% 191; 1000 3 $19,000 7 £ 5 & 3\Jan i 1940 61 * neh = iL, York 
¢ . an roadway, or 
Wichita Falls & t Aaa oe $7 5780.00 ¢ pons f--sFC-z0° 52| 1908 1,000 000 5 H J & J ae 1 1933 Jan '16 to be paid Ine 26 
Wich Un Term Delaware Bay Short L U6 ---| 1911 1,000 »300,00 4% eM & N/Nov 1 1941 Wm A Read & Go. N Y¥ 
wid d & Delaware Ser ort Line R “fet oepeal ---| 1911 550 &c 350,00 5¢ |S _ & D/Junel 1941 B'wayTrCo,Camden .N J 
Wilkes- PS Scranto: ssabnece| 6.811 wnes 50 500,000 5 Dec 31 |Dec 31 19145%/|437 Chestnut St, Phil 
First mo age gold guar D & 1 by to op ey ween 4.37| 1888 1,000 0,006 4% eM & NiMay 1 1938 0 do 
W 4 L é ‘Nor Be hire $750.000'¢ Fixe" 46 1901 1,000 5as'o00 f ; 8 Uiyat i 1931 Fidelity Mut Oo Phils 
bon mbia & Augusta—See Atlantic Coast| Line |RR. n is Ke y . 6 
Wihning in 5 & Notthern—ist M eall 1907 int gu xr 90| 1887 500 00 J & D/Dec 1 1927 Reading Terminal, Phila 
mington “c= 2000 ec e , 
~~ aes oi ae 000 gold p = be ‘crac bene --PeP.xr 90) 1892 1,000 ry Ee Be s yer P Aug i nes = a do 
winks ton & Wei feidonSe = =k ved ise BR ts ‘. el os cee Passe 5 A O\A 1 1943 : Saf mm ny Balt 
ng y Bridge—M guar jointly-.-.-...- d oe eer & r 
ay ee—ist be ext Stites sf reds at110.Fz|} 1.03) 1890 1,000 280,000 6g M& § Sept 1 1935 47 W ackson Blvd. Chi 
Rene thbound—1st gE ay Vere & &r* 89} 1910 {1.000 &c 5.0 4 § J & dJi\July 1 1960 United States Tr Co, N Y 
sin t oo stk 4% n-c$12 os air ”| i808 1 100 yp. $5.200'4 a Lsaee Psa par 1 1008 > ee ee 
First &SE Div 1st geld subj ko ‘call at 1¢ "Osx 33; 1901 1.09 346°000 rt M&N May 11951 New York 
Sup & Dul Div & yoo 000 g (text) Us.xc* 160) 1906 1, 7,500,000 4¢ M & N|May 1 1936 Bank of Montreal 
First and ref M g $60,000,000au) int gu Em.xc* &r ---| 1909 | $&<£ 5,816,000 4¢ A & O|Apr 1 1959 
Secured gold aaseak ten Step S Cena soeenaeccou osu! DE ieeenenel 1,000,000 Sg WA&A 1S Fed 161918  jicoccncee enc n en sewe we 
Car trusts various dates Vans _ § | eeQeeas ---|"08-"13) ......-.| 1,752,605) 4,434.5| Various |To Mch 1 1931)|-......-.-.....-.....-.- 
Wisconsin & Michigan—First mtge gold___..._. Moz 136) 1895 1,000} 1,305,585 6¢ J & J 1 1945 See 
eral mortgage gold (see text) -..._-_-._- -..| 1905 1,000|V 8i,p 1842) 4¢ |F & A/Feb 1 1955 New York 
Wisc Mina & Paci First = . on text) ¢_._Ba. o 277| 1900 1,000} See t 4¢ A&O 1 1950 Apr ‘12 coup tast paid 
isconsin & Northern—1st M tog 000 g-..Us.c*; -...| 1907 1,000} See text 5¢ SJ & Ji\July 1 1932 New York 
Wolakice & Tennilic—vist Mist ~Se "102% beg ‘12z0"| 104| 1907 | 1,000| 200,000 Sg J @ Jian 11958 Tennille, Ga 
Yosemite Short Line R y—See Sierra onre Hy ot California 2 . : 
Yesemite Valley—First mtge $3,000, gold s f_xc* 78| 1906 1,000} 3,000,000 5¢ J & JiJan 11936 Mech Trust Co, San Fran 





























WHITE & B ACK IVER VALLEY RR.—Brinkley - Jagkaonpors, 

Ark , 56 miles: to Gregory, 6 m.; total, 62 miles. Leased fo 
Oy oS ee Tole’ | 1 SES the Clbncta we Oniak maa S Gulf RR, - 
anty of int., endorsed on bonds. Stock auth., $1,875,000; paid in, $323,- 
000. Of the $600,000 bonds outstanding, $160,000 have coupons cut off 
for first 10 years and $200.000 are for extension.—(V. p. 504.) 
ete PASS & YUKON RY —Owns a poy line 110 wor » 
h, exten ng from Skaguay, Alaska, to White ee © a5; 

een te H 


. 7, p. 1162, 1138); also operates steamers betw: 

Dawson City and Caribou and Atlin. V. 73, p. 443; V. 75, p. 1300. ore White 

Horse copper mines branch, 16 m., building., 11 m. completed Nov. i910" 
SECURITIES .—ot me giaek. £255,555 is reserved to retire a like 

amount of cebesturen. re. B. 5R2: V. 74, p. 479. British Yukon Ry, 

V. 86, p. 1 1 p. 6 7. The interest due Jan. 1 mae ve came 

1918 on the 6% , att and 5% on’ 


a will, ii stock, ex im so fae 28 as the 
qompes y ay be paid in scrip 
} ahs ‘8 bonus of 1% . caerving on "Si 109). "100, be 877 a a = 

gp ag . . 7 . n 
Siar. 1914 sold FEES et secured notes. V. 98, p. 1? 
DIvs.— - 03. "04. 05. ‘06-08. "09. °10. 1911-13. 1914 
Cash + aa See ie % 2 2% 6& 3% Syly. 3 21 yly. (Jan.) None 
5 oe Fear callie Jane 96°16i5, total income. £56.3 ,233; charges, £82,415; 


net, deficit, £26,182, yo £20. 186 for 1913-14 
President of the local (subsi ty oe F. 
O. iliott, 


the . Elliott, Winch Building, 


Vancouver, B. at 102, Dp. 887.) 


ranger 


corporated Nov. ai wns Rochester to Reteel, Vt., 20 miles. In- 
os io iin Vermont; successor to White River Valley RR. 
Stock, $250,000 authorized issue). see table 
above. Feat 1912, gross. 9, Prt we after taxes, $12.853. Pres. Chaunce 
D.Parker Host E.A.Davis, Bethel, Vt. Office, Rochester, Vt 


RY —_ Company owns prom 
and from Altus, Okla., 


weet ITA FALLS & 
Henriet 
clud Gos tho Wichita Falls Ryn Hensist 


me Tex., to Forg 


gene Oui SST ts 
57 m. "This In 


Oxkl 


Tex., to Wichita’ Falls, is. miles ma of whose securities are ag nricita, 

by. Ato. Kan. & Texas Ry. under contract “South, Riy®, con Jan. inh 8 PEO. 
for division of Fobes. Wichita Falis y 

Mo. . & Tex. (see below > Gommnlened from W Dinite Pale to Mes to Newcastle 

for 00 - Sept. 19 oy Ry g 1914. ith suthorte Ry, of Texasle ue ae &c. 
years y 3 au same, 

V. 96, p. 790; V. 98, p. 999. 


STOC K.—$2,000,000, all owned by the Mo. Kan. & Texas, par $100 


BONDS, &c.—The Ist 5s of 1909 ($2,300,000 all issued) are on 
154 miles by direct ist lien or deposit of securities; sink. fd. of 1 1% able 
l-ann. V. 88, p. 1439. The Panhandle Div. coll. tr. 58 0 

first lien on road between Altus, Okla., and Wellington, 
y deposit of all the stocks and bonds issued by co npanies com- 
we e division, and further by a lien on the main line from Senrstee 
aeee <. Elk City, Oxkila., 154 palies. 80. bon to the ene #3 156,000 outstandin 
bonds. pe 700. Wich. 


Yi Pauw Hos ac F 429.00 gee aaa 


Vv. 88. P 
COT Bie let and Sotundl ne. gold $s ($10,000,000 auth. issue) O87 3°006 000 
d to build the line from Hammon, Okla., north 150 miles, 
$3,370,000 are reserved to refund underlying bonds and $3,630,000 for 
new construction, improvements, equipment, &c. Of the last-named 
amount not more than $1,190,000 may be used to pages the existing 
mileage (228) nor $750,000 the 150 completed Aug. 1912. V. 93, p. 873. 
As to interest payee and anne for Wichita Falls & Southern 
and Wichita Falls & N. First & Ref. M. 5s (Jan. 1916 interest unpaid), 
see Missouri Kansas & ” aR. Ry. 


REPORT for year onde zyee 30 1910 in V. 91. p. 1707. 
June 30 191 4/086 bal $1, 
Mere 4 bal. det. - 


ws 
Tex. 





For year end. 
5 O60: net, $171,796; other income, $49, Pad 
974.08: “pie 153.131; 0. E Schaff; V.-P. & 


A. 
nita Falls, bmg ‘sna 4. 5 Miva tv. 95, p. 421, 681.) 
pean Bat FALLS & SOUTHERN RY.—V. 102, p. 1164. 
WICHITA UNION | TERMINAL RY.—Owns railway terminals at Wich- 
about 9 alles, including s Cerack main Yne, 40 be uscd by the" Atohioon 

es. a ack m . u 
Ohio. R. I. & Pac. St go rt se and. Kaa. acity Mes, & Orient 
own te stock kan 


tee jointly and severally the $2, 

300. 000 30-year 444% gold - 101, p. 1629).—(V. 101, p. 1629.) 
WILDWOOD & SeLAWhne BAY SHORT LINE RR.—See page 195. 
ow UKE! ES-BARRE & SCRANTON RY.—(See Map Reading System.)— 
Lay + pe Jct. at 37 m., of which 1 % miles 
pe -E wo Pcggs. » trom May i 1888 to’ Le high Goal & Nav. Co. (which 
= = ene stock) during corporate existence, less one year, at $47,500 
and taxes. Lease assigned to Central of N. J J. at 6% on cost of 

Poad. a. 141 676) and taxes. 


sete LLIAM'S VALLEY RR.—Brookside to Lykens, Pa., 11.04. miles, 
k authorized 000; outstanding, $00, 80K, PS par of shares, $50. in 


nena 


Apa 1 1907 the o Hestind Co. obtained contro 84, p. 933. — pnd 
14-lo ross, $34, or a? income, $6,863; charges, $12,680; balance 
bi ttt $5, 298.—(V. - 933.) 
SLL LiAMsPoRT re NO TH BRANCH R.—Hall’s to Satterfield. 2m, 
and branch, 46 miles; leases ere R ..10 miles; total, 56 m 
Stock Gccheslend® 2,000, ” salina $y % " gene coe 700,000 
par, $50. In Sept. ‘1 150 com ferred stock w by new 
parties 8 p. 7 e 4 48 Of 1901 cover the road and acres 
of coal iands in Suliivan’ County, Pa. $250,000 bel ng reserved t or extensions. 
Vv. e So UI trusts June 30 1915, $19,000. 
June 30 TO1S, gross 137, rg net, 44 pee int., taxes, 
int.: taxes, &c., $44 16.901, tn In MD ado” Ps 187-048; net, $25," ae 
es, &c. ,990; 4 si e. 
Treas., F. W. Corcoran. Office, Pa.—(V. 89, p. 780. 





on INGTON & NORTHERN yas — vonifoee Mavs Reading System.)\— 

ilmington, Del Pa., 90.39 miles; total track, 
135, 84m. Leased to the ‘paita ie Read. Ry. for 999. years from Beb. 1 1906 
for int. on poms ond one div. on stock, payable quar. (Q.-F. 15).—V. 80, 
Pp. 1858; V. 102, p. 18 

WILMI N RIDGE.—Owns Hilton to Meares’ Bluff., N. C., 
PR ete erable ge a 

e w an e n S 

above. Pres., Geo. B 5. Hillott, . C.; Sec. and Treas., R 
Nutt, Portsmouth, 


WINONA BRIDGE RAILWAY.-—See page 195. 


WINSTON-SALEM SOUTHBOUND | Y.—Owns Winston-Salem, N.C. 
on N Western, adesboro o tlantic Coast Line RR., 8d hago 


completed Marek 1911. bath two ret my named own the -* re ym k and, 
jolaciy a y ane the $5,000, bonds, @ int. See 
tases aa 13, jp other income June 30 1915. ero $278 81 G0, net, def 
$11 a, £185: p. 396, 1180.) 
WISCONSIN oo AILWAY.—SYSTEM extends from Chicago, 
to Ashland, and Lake Superior iron mines; also to St. Paul and Minne- 
a lis and to to Superior and Duluth. By car car ferry co mnects with the Pere 
arquette and has a short line _ the ae V. 63, p. 117. System includes 
Lines owned— Miles. 
Chic. to Trout — i Jct., wis” “Si Macshneld to Nekoosa_....... 33 
Spencer to Ashland, Wis....._. 146| Other branches_..._......-.. 74 
Owen to Su nana nll dah cil i lian 153 | Trackage to Chic cm.. &c.. 5 
Branch to Bessemer_.......-.. 34/| Rugby to Milwaukee, &c SS aieaha 28 
Stevens Point to I to Portage City... 71 _—_——_— 
Neenah to Manitowoo.......... + ba Bhan ng —— 30 1915......... 1,120 
ORGANIZATION - .— Successor im 2. Ge-- f 
nab. V 68. D2 29, 135: V. 70. D — = Jan. 1909 


‘inn. fon. Be. Paul 4 & ie 
road 


Cent. 
59, 232, 566. 626, 7. 


eo 1439; 
17,500,000; pref. 4 non 
“119.600; pref., $1 1365,800: 
any year. both shal widen’ Lamalty both classes shall bg div ds 
2 Ws eee tees tae t eis pert 
% per ann 
he year 1 
ot. 15 eae hy 3% Ri is 
oe secured now ig A tee 8 
m't and other propert 
site owned or senewrod 
Vv. 75, 184. 
The ond cam & Salut Division '& 
the —_ amount outstanding; or cover 
via Superior to pune. Minn., 160 miles, and BR at both Su 
and Duluth. Ae 82, p.-,806. 9 930, 1103; V. 83, p. 986; V. 84, p. 1 
85, 2: V. 86, p. 1411; V. 88, p. 824. 
The‘ ares and'coé, ”* mtge. is limited to $60,000,000, of which $36,459,000 


is reserved to ms § ae. $6,000 oo a obligations and the re- 
nainder for general Mer. {916 


the 
te 


ferments a se heat $54.0 000 lst M as er 000 eq tip. 
B24," s84: Feb ee OORT Ok, Oe a80r yO, MIO, ‘The Mioe. Be: 


& Sault Ste terest on the bonds. ats p. 969. 
The $776,000 Ch. W. & 6s, due March 1 1916, are any on presen- 
tation (V. 102, p. 885) and refundable the issue of $ First & Ref. 
M. apponds bein: ‘S08 eae in March 1916. V. 102, 

‘ The Sls P00. 2S Syens be re notes Gated Feb. is O18 are secured b 


Ref. They guaran prin. and int. by 
Minn itor or Ste. Marie. are redeema ne as a whole to 
Feb. 15 1917 at 101 and in Aug. i917 » at 10134 \ and int. - 100. p. 557. 


EARNINGS.—10 mos., USIETS- Gross, $9, 9e6 aa net, $3,694,833 
July 1 to Apr. 30. 1914-15__Gross wnt 066; net, 2, ry eds "315 
REPORT.—Report for year ending ii 30 i918 in V. 101. B 











Operating income after taxea==--=-- gH ih 978 g es hile 
aesttigine RRSEa ms i ee #3 :170.283 


on preferred... 
oly idends paid out of ‘acoumu lated surp 
ing respective years entias © 


aS aS Hob 888 | ets gas 


DIRECTORS.—Edmund Penn Re RY Bright, W. L.. Marsin J.S,. 
Pillsbury, C. mi Wales and C. T. Jaffra: \tinnes is; cars 
New York: J. D. McMillan, Mi i pe Baldy 


att Wis.: 
. ie Mianaeetbe, Mich. 

V.-P., A. H_ Bright: Comp., 
Bey Chas. F. Clement, and 
t. Sec., J. A. Millingto 


nm, 
INN & 


Se mn 


Wm. Irvine, Chippewa Fails, Wis.;: 
OFFICERS.—Pres., Edm und Pennin 
Cc. We Gardner: Auditor, R. Kirkw 
Sec., w Ww of wlanenpolis: 
Mitratikoe —(V. 102, Pp. 887, 1061.) 
toa R 


PACI Iie RR. wis S SIN Ne N 
& TEN brs RR. and YOSEMIT 








INDUSTRIAL AND MISCELLANEOUS COMPANIES. 


ae 








MISCELLANEOUS COMPANIES. 
(For abbreviations, &c., see notes on first page] 


Date Par 


Bonds| Value 


Amount Rate When Last Dividend |Places Where Interest and 
Outstanding % Payable | and Maturity Dividends are Payable 





Acme Tea Co—lIst pref stock 7% cum call 110's fd 2%yrly_. 
adams Express—Stock—120,000 shares.................. 
Collateral trust mortgage gold_.......-..-....--..... — 
P oreceg y — pron oe ti on TOD 000s ok ke awit ina” 

Advance Rumely —De g : ca oe 

Aetna eEpropves Co Inc—Com. stock a 630,000 shrs- 
Pref stock 7% cum $5,500,000 (pref or on 4% yearly) 
First mo e $3,500,000 authorized, callable at 105__G 
Ajax Rubber © Inc——Stock $5,000,000 (no bonded debt) .- 


Alabama Compan 
Ala Consol Coal re ir Iron ist M ext s f............... SStz 
Consol po eS CM $3,500,000 (incl $1, 550. 000 canceled) g..z 
Alabama Co gen ——o ia ae oda elf iil Wangan png tle xx 
Alabama newer ompa 
lst M $100,000,000 s fd P call 105 after 1921 _...... Us.c* 


Alabama Trac’ Light £ Power Co—Com stock $25,000,000-- 
Preferred stock ( Oe a) 6% cumulative $5,000,000_._.--- 
Anes M $25,000, pees red 105 1% sink fund beg 1920 c* 


Other bon: ds—see tex 
Alesina Gold Mines—Stock eotiparined 10,000,000_........ 
D —— bag 


£ conv red 110 beg 1918 text_.__...-. G.yc* 

B $1,500,000 cone ea0) 110 beg 1919 -..._ Gyc* 

ature Se Cor lst & isk fd gwd 105... Usm.xc* 
at aoe gold notes Guar red par... ..-.660 


as for June 30 i915 for Cor funded tehacent ele dnuceiens 
Allicccheltecs Manutecterins Co—Common stock...... 
Preferred see text) red 110.......... 





Bullock (The) rhe) Blech Mte Sst | $936 .000 auth--....-..... 





0 
1915 | 100 &c)} 1,499,800 


ine $100! $2,750,000; new ier: Leer 1 BOI des ccbidoneodecstanae 
100} 10,000,000|$4 in1915} Q—M /|June 1 ‘16 $1.50/61 Broadway, New York 
1898 500 &c| 8,037,500 4¢ \M & S/Mch 1 1948 Bankers Trust Co, N Y 


1 500 &c} 10,601,700 4¢ JI & D/iJunel 1947 Guaranty Trust Co, N Y 
1915 |.0sguuse 350, GOB tniisusas OI ci inn aien ain oe wcienn a meee 
s-7- | NGG0|°°8:408,900| Ses kext] ~ GI 95” | Apr 95 16 15 %| 1-2 222es- ae nae ep 
awe 495, ee text) QO-.J3 25 |Apr25°16 1% %/|_......--.---...------ 
MAE tenvaddew 2. +850 6 b a Sen 11 Guaranty Trust Co N Y 
ERNE 0| 4,000,000) See text |........ June 15 '16, 244! New York 
1901 1,000 363,000 6 M & N|Mayl 1918 Munsey Trust Co, Balt 
90 1,000; 1,641,000 5¢ iM & N|May 1 1933 Nov 1915 coup paid Dec 
1913 106 &c| 1.000.000 6 J & J\May 11933 Munsey Tr Co, Balto 
1916 1.990 4,000,000 5s iM & S8/Mar 11946 New York City 
cape a ee i 6 gil ee du daaincdmnsec 
1912 100} 13,138,400 5¢ |M & S/Mch 1 1962 See text 


+500 :000 Cd eed ie tee ee 


6e iM & S§8/Mar1 1925 Guaranty Trust Co, N Y 
1916 | 100 &c} 1,500,000 6¢ iM & S/Mar1 1926 do 
1912 $ & 14.00 000 6¢ |A & O Apc 1 1962 See text 
1914 | £100 &c| 2,432.500 6g iM & §8/Mch 1917 See text 


io TIBET cance ctidvankepalinanadecussekolscescastsoeceoesserece 
26 000 





16,000,000) -. .. -.--|.----.-.|July 15 "16, 3% 














100 Ee ee eee 
1914 100 &c 936,000 6 iJ & JiJan 1 1934 First Trust Co., Milw 





ACME TEA CO., INC.—ORGANIZATION .—Incorp. in 
in June 1916 to succeed the Acme Tea Co. (V. 94, p. 61), 
1885. Has a chain of 423 stores located in the eastern part 


Pennsylvania 
established in 
of Penn. and 


N. J. in 80 cities and towns, notably Philadelphia, ‘Trenton. Reading, 
Camden, Harrisburg, Allentown, Lancaster, York, Chester, Bethlehem, 


Easton, ‘Long Branch, Asbury Park, Cape May and Atlanti 


c City. Sells 


teas, coffees, spices and grocery products; also from its own modern bakery 


in Philadelphia, bread and cake. 
Capitalization Authorized and Outstanding—No Bonds or Mortg 


lst pref. 1% cum. (par $100), nny fre > May '16 (V. 102, p. 19889$2, i: pee 


2d preferred 7% cumulative (par $100)-_.-.....-.--------- 
RRA BOOCE LINE RIOD none io nin Scien ocdaduanas 


wae By 300; ‘000 


SALES.—Sales from Jan. 1 to June 3 were $7, sno 607, an increase ” 


25.72% over the 1915 period. Estimate 1916, $16,000 


,000, against $13 
321,366 in 1914-15. Pres., John Glenn, Phila. —(V: 102, Dp. ‘198s, 2255.) ° 


ADAMS EXPRESS.—ORGANIZATION .—An unincorporated associa- 
goa? formed in - 4, wes Operating of ob about 42,000 os of ee — a : Z 


Louisv. 


Del. Lack. & & West. yee. BA mete, ae: g RD 1914 ‘added about 6 tt) 


Biles. OS 08. p, 1921, on Ju June 1 1913 took over the Long see 


oF Th we Adams Express Bldg. Co. is a se 


Express 


Vv. organiza- 
tion. V. be og 254. order to reduce rates Feb. 1 TD ia in in v.97 97 4D 


368, 1359; V. $5. 179, oe, 1118.” In July 1915 rates ie on 
100 1 D. 


be. were permitted to to be increased n: early 4%. 


9, 371. 


BONDS.—In 1898 treasury securities were pledged ax Mercantile Trust 
Co. to secure (subject to akae 3 indemnification of shareholders from any 


loss by reason of personal 
Sih ee distributed, $100 bonds ~ share. V. 66, p. 470; V 


ability) $12,000,000 of 4% none. These last 


. 85, D. 1647. 


Of the bonds $3,962,500 were held the trustee June 30 1916. 


In 1907 treasury securities were oe to secure $24,000, 


000 collateral 


trust distribution ¢old 4s. each shareholder receiving $200 bonds per share. 
Of the bonds $13,398,300 were held by the trustee June 30 1916. Secured 


loans June 30 1915. $2,650,000. 
CASH DIVIDENDS, \1908. igo te 1918. i914. 1915. 


1916. 
ae... Since 1007........ $8 2 yearly. $5 $4 ge Ava $1 50 
In March 1914 “my quarterly oie was reduced ee $3 to $1% on ac- 
count of Govt. parce a ose ig pee and reduced rates ordered to go into 


ran Feb. 1 1914; in 


ced to $1, but in March 
$150. V. 98, p. 74, 529; V. 99, p. 1453. 


1916 raised to 





Part. Results(I.S.C.) 1916—Op. Rev alors Net 1915 
Feb. 29 (8 mos.) __$2. ,311,0 3 $22,774, 763 Py 931.359, 970 def. Os om, 916 


REEORS «vor year ending 2 a 30 1915, with bal. sheet, in B: 
1552, showed: Gross Dee, $38.18 5,139,984; operat loss, ‘$318.008 
other income, $2, a 11 On 589; dividends (414%). $453.78 
bal., sur., $361,306 ’ Barrett. (V. 102, p. 610.) 

ADVANCE sec co. Passes asian Sn —Incorp. in Indiana 
Dec. 15 ios 36 & ema = receiver's sale of pro es of Rumely Co: 
and Rum my See plan in V. 101, P, » 851, 1276, 2146. 
Business plished in in 1853. eo) plants at La Porte, , Battle Creek, 

, &c., for the manutacere of agricultural implements § such as thresh- 
ers, plo cngines, &c. V. 93, p. 1538; V. 94, 71; V "95. I p. 1750; 
p. 1 aS. te the > x a syndicate, 1eaded by Charles D 





arney & Co derwrote the stockhol oe F" 
per share). Ww t01, p. 2078; V. 102, me 162 


pref. (p. & d.) stock cum. after Jan. 1 19 


time at 108 and ve. per $100; “o) $3,500,000 10-year 6% sinking fund 


ayments (pref., $17, com., $9, 
NEW SECURITIES.—(a) $13,750,000 com. stock, $100; 12, 
Be 19 and DOF ate % 


any 


debentures (callable 10 Og and int.) protected by provisions a a ona 
ng f fund of $1 


000 yearly for first 5 LE aad 
thereafter. Listed on N. Y. Stock E ; 


xchange to June 19 $308 $10, Pra 300 


common stock, $10,009,700 pref., further amounts being held to settle in- 
determinate claims of oid company. See consolidated balance sheet as of 


Jan. 1 1916, &c., in V. 102, p. 1626 
OUTPUT.—In 1913, $11,492,281; 1914, $7,419,927; 1915, 


$4,723 695. 


OFFICERS.—Finley P. Mount, Pres.; J. H. sor, y .-Pres. gpa Treas.; 


A. H. Berger, Compt. and Sec. irectors: Finley Moun 


t, ee Tay- 


lor and Maurice Fox, La Porte, Ind.; John W. Platten, Frank pil B. Close, 
Henry H. Wehrhane and Elisha Walker, N. Y. Cit ; ‘Stephen § ... ‘Strattan 


and Edgar Elliott, Chicago; B. T. Skinner, Batt 6 Creek, 


Office, Laporte, Ind.—(V. 1G1, p. 2146; V.'102, p. 346, 1626.) 


AEOLIAN-WEBER PIANO & PIANOLA CO.—(V. 102, 


p. 1989.) 


ABTNA A EXPLOSIVES Co., INC.—ORGANIZATION.—Incorporated 
in New 914 and has acquired directly or through stock own- 
a as y AR ona ioe erties of the Aetna Powder Co., Miama Powder 







ph A By the unexpeeey, large cost of build ing. 








now fe mer there common shares without per va yalue: 

remaini 0,000 shares at $20 each. The entire 

been un oer were offered at said ‘price to oa on 
The shareholders on Feb. 5 ratified the ,<eng V. 102, 

1916, accordingly, all of the 5% gold notes of 1915 were 












all common Has no 






H. W. Stimson (Treas.), J. C. Matlack (Sec.), Louis 








eystone National Psgey 3 ot om he K. My age Inc., eff 


dar 0. Powder C ae LY &c.; others 
building. V. 100, p. 104 Bia: Ws 101, p. 132; a 102, 630, 438. 
PLAN.—In Jan. 1916, owing to unavoidable delays in the completion 


comp: pony, 


reauired $5.40 00.000 to meet $4,000 000 notes (1 
$3,500,000 1 . bonds and of contracts and poe ge due ue and eh chorely to 


mature ang ty the remaining construction work. It was theref 
posed (@) > o increase the common stock to 630,000 shares of no ue. 
b) To one} in place of each $100 common > ae of the $7,000,00 y Bsn 


(c) To io the 
shareholders. 


DS a6. 610. In 
Ags a | — ye $5,500 000 pref. stock, the final $2,000, a. was sold in 


Nov. 1915 1554,1715. First di f., 2 1-3% for 4 . 
paid April 25 ists: ‘Suty and eee 1%%; Jan, and 4 A} mil i9fe. i 7 %. 
ge oe A. Mow am; meen 

ome hag Offi ° B ’ AB 
P- 438, 610, 1001 1. 1989.) £2 120 roadway N. a io2, 

AJAX RUBBER Co., INC.—ORGANIZATION.—L - 

Dec. 20 1915, “i808. Vt Ajax-Grieb Rubber Co.. aan es pa 
lished Sept. a! A tous 101, . 2073, 2146. Stock: Auth. $5 000,000, 


stock and no 


$50 par val .000 issu ed. 
funded de 2, Div. No. wt ee Mar. 1916; No. 2,24%% ig en. 1916. 
Re Ws AND p> babes was sar —Horace De Lisser, William G. Grieb 


P. Destribats; 








Robert A. Patteson x oe Hugh K. Prichitt. . Y. office, 1796 Broadway. 
Prichitt & Co., N. Y.,-are interested.—(V. 102. p. 346, 252, 68.) 


ALABAMA petted —V. 100, p. 1834; V. 101, p. 1466, 1887, 2146. 


ALABAMA POWER CO.—ORGANIZATION, &c.—lIncorporated in 
1906 in Ala. and serves directly and indirectly the the major _— of the urban 
population of Northern Ala., including the co-cal ingham Dis- 
trict,’’ a total population of over 325,000, Going tah Pdirectly, all the elec- 
tric light and power business in Anniston, Attalla, Talladega, Huntsville, 
Decatur and New Decatur, &c.; (b) the street railway business in Anniston 
and ater teen :2 the gas business in Anniston »Decatur and New Decatur; 
(d) furnishes all the current used by the Birmingham Ry., Lt. & Power Co. 
in Greater Birmingham and Bessemer, and all the current distributed by 
local companies in Tuscaloosa and in Gadsden and Alexander City; (e) 
serves la e industrial F ate 3 consumers. 

Owns: (a) New hydro-electric development on Coosa River, 45 miles 
southeast S Birmingham, installed capacity 70,000 h. p., now being in- 
creased to 90,000 h. votal arepcees 110,000 h. p. (b) New steam tur- 
bine station By 15, 600 h Gadsden, Rorthonst of Birmingham (with 
additional steam plant Mi vienad for 30,000 h roposed). (c) Hydro- 
electric Sevcogmens of 2,000 h. p. at ¢ Jackson oals, if miles east of 
B - (ad 675 miles of steel-tower transmission lines to Birming- 
ham, &c. (e) Largely through subsidiary my es, hydro-electric pos- 
sibilities aggregating ceiverel hundred thousand horse-power. 

BONDS.—Under the mortgage of 1916, $4,000,000 bonds were sponed 
in March 1916 for paces financing, including retirement of 1st M. 3- 
6s and two small divisional issues. Of the authorized issue, fix 
$100,000,000 for future needs, a further $4,400,000 ma By 8 8. 

resent pea when the annual net earnings are twice the interest on 
he bonds outstanding, and those pro ; the remainder may be issued 


for only 80% of cost o extensions and additions with same requirements 


as to earnings. See V. 102, p. 1250. 


Earns.Yrs.end.Feb.29 x 28. 1916. *1915. |Ann int. on $4,- 
Gross earnings_....... .-- $1,029,768 $684,545 000,000 Ist 5s $200 .908 
Net after taxes_......-_.- $607,306 $362, 605 Balance i ce aa ee 407,306 
* The 70,000 h. P. hydro-clectric plant oper. onl y. 10 mos. 
President, Tamer Mitchell, Birmingham, Ala.—vV. 102, p. 1251. 


ALABAMA TRACTION, LIGHT | & POWER C CO... LTD.—ORGANI- 
ZA'TLON .—Incorporated in Canada Jan. 5 1912 and owns through its sub- 
sidiary, the Alabama Power Co. (which see bares, hydro and other elec- 
tric properties in Alabama. Also owned, Pg > 31 1915, $506,000 om. and 
a 500,000 2d peek. #6 pow ad vaest Gas & Electric Corporation. . 94, 

628, 981, 1696 283. 

»* BONDS. —The “ti so fi 5s of 1912, due 1916, ated in Oct. 1914 to 
waive default on coupons due Sept. 1914 and March 1915, and to grant an 
extension of payments, also to modify fund provision. The Sept. 
1915 coupon was paid when due. V. 99, p. 1053; V. 101, p. 283, 775. 

Also see Alabama Power Co. above. 

REPORT .—Report for year 1915, in ‘‘Chronicie”’ June 24, showed: Oper. 
revenue, $1,014,346; net operating income , $569 ,605; interest, &c., received 
(net), $80,756; total before bond interest and depreciation, $650,361. 


DIRECTORS.—James Mitchell, Pres., London; Lawrence MacFarlane, 
K. C., V.-Pres., Montreal; Frank 8. Washb burn, So E. Bigemay 
reas- 





Edgar. London, and William J. Henderson, Montreal 


urer, William J. Henderson, 20 Guardian Bidg., M President's 
office, 100 B’way, N. Y.—(V. 101, p. 283, 775: i02, so reel, 1251.) 


ALASKA GOLD. MINES co. ORGANISATION &c.—lIncorporated 
in Maiae A 2. Owns over 95% of the $12,000,000 stock and over 
93 % of the ; 300. 000 lst M. 20-year 6% Keel | a the Alaska Gastineau 

ining O The latter owns a low-grade free-milling gold deposit near 
Janea, Alas, and is constructing a mill with an estimated capacity of 


8,000 to er day. Agsticnios to list, show roperae. bal. sheet 

Dec. 31 Told read 1915, &c., 102, p. 1633; v fobs p. 1175. 
DEBENTURES.—The 10-year 6% debentures, Series ‘‘A,” dated 

March 1915, as also Series *“B,"’ dated ty 1 ody are convertible abe 

stock at $30 oe share nom redsemiabie on or after 3 wh! at 110 o 

days’ notice. see Pte eas to list, 102, % 1626; 100, p. 1178, nto. 

As to Ser. eae8 102, p 


nO a —President Oars oe Hayden: ¥' y igo Tres. & Man. Director, 


aching: 24 . Babbitt;Treas., O. W. 
SS i 02, hg Bae, ey 1626 1083)" 


yp STEEL CORP.—See Lake Supesioe Corp.; V. 99, p 1216 
1526, 1599; V. 100, p. 1080, 1169; V. 101, p. 924. 


ALLIS-CHALMERS MANUFACTU ING co. ORGANISATION . — 
none parated Delaware on Mar. 15 1913 as successor of the Allis-Chal- 
— 0. (foreclosed) per plan V. 94. p ‘ S18 wan eee a new cash w eons: 


y apne »m and other Bultock i - 913. 
Had no bonded debe. n Jan. 1914 a ee = ec. Mire: Co., the 
a 70s .170,000 pref. stock mains Sy exchanged for 80% in ds secured on the 

lant. On Dec. 31 1915 the pirat any owned S018; 400 Bullock 
oe M Mfg. Co. bonds out of an issue of inp _ - 102, p. 1724. 


STOCK.—The pref. stock is an. 1 2016 38: cum. from Jan. BA 1913 
at 5% annum; from Jan. 1 end ys 6%, e+, from map 1 1917 at pS 
but entitled to 7% from beginning earned and declared. It may elect 
a majority at the Cirestors, San Se a A 110 and divs. 

The new stocks will be hee by domes N. Wallace, Charles G. Dawes, 
Alexander J. i Emlen Roosevelt and Henry F. tenes me as 
voting trustees till arch 27 1018, or some earlier date at at their . 

No mertenee me 7 eae OO ne 0 ee stock remains 
outstanding, unless 80% of pref. stock v. t. c. ve consent. 

PREF. Hy gpd ag § ong onem 1, Bi 15 1916, 
Dec. 31 1915, also 0,1 34 7, ® on accumulations; Apr Mires duly 13-1 % 51s ren 
14% on accumula teepanaee arenes os Ry an 

EARNINGS.—For 3 mos 32.0871 1 1916, sales amide $4, 374 a0. 
net profits, $740,337, against $2 7.712, ‘and a net deficit of $8,915, 
spectively, for the same quarter in 

REPORT .—For year ending Dec. ba aa see V. 102 ‘pies: 1714, 7 

e- is peery Bn # Selling Pf,b 
ear. 


rite Fi, itios oe Be 
1915. .-$11, 666. 413 $2, 149 $347.36 257 sr. 353,054 $475,485 sur. oR: roe 
1914--_ 10,323,150 1,101,976 252,641 1,379,685 ------ 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page] Bonds; Value |Outstanding % Payable | and Maturity Dividends are Payabie 
merican Astical Cheasical Co—Stock common $50,000,000} ...-. $100 $1 .430,900/4 in 1915} Q—J (July 15 '16, 1%|Checks mailed 
. Pref (p & d) 6% cu EF DR Re Rae id aieat 100 558 ,200/6 in 1915 July 15 '16, 1% Oo do 
First mtge bonds jon $12,000,000 red 103__- Col.xc* &r*| 1908 |1,000 &c 34'428:000 5 A & O/Oct 1 1928 Columbia Tr Co,N Y & Bos 
Debentures $15,000,000 conv g red 101 beg Feb 19Giyc*&r*| 1914 | 100 &c| 8.500.000 5s \if & A/Feb 1 1924 New York and Boston 
American Sem | Note Compan ey stock $5,000,000____- seb 50| 4,495,700/See text —F i(May15 '16,1%/|Checks mailed 
Preferred (p & d) 6% cum BP Oss Sei ackumcbudnaas uta 50| 4,495,.650'6 In 1915 $3 July 11916 1% do do 
Gold notes mee redeemable va neg oe divuboodiachoddindibos 1915 1,000 600,000 52 &8 15\15 - "16-18 (|B Trust Co, N Y 
Aspericen | Rest yy rae ae ta ee a eS ae ASA 100} 15,000,000\See text —F j|July 31 1916 134|Checks mailed 
d (p & d) stock 6% non-cum $5,000,000___..... bece 100} 5,000,000 6 Q—J. |June30 1916 1 4|Checks mailea 
American, Brake Shoe & Foundry—Com stk $5, 000 ,000 auth} .._. 100| 4,600,000/7 In 1915 M |June 30 "16 1% do 
f (p & d) stk 7% cum & part $5,000,000 (see text)_...| _~~~ 100} §,000,000|8 in 1915) Q—M |June 30 °16 2% do 
Pirst mortgage gold sinking +." redeemable (text) _.__- x} 1902 1,000 691,000 5¢ |M & S/Mar 1 1952 Farmers’ L & Tr Co, N ¥ 
American Can—Common stock $44,000,000 authorized-_-_-_-_- widen Ol 43 SBS BOON rs SS Aas SoU Ee. on ee Ee ok Oe Ce eas eaaee 
Preferred (p & a) stock 7% cumulative $44,000,000. _--_- ap 3 100| 41,233,300/See text; Q—J (July 1 i318 1%|Checks mailed 
Debentures $15,000,000 g red 10234 s f beg May '14_Ba.xc*| 1913 500) 12,386,000 5¢ F & A/Feb 1 192 Bankers Co, N Y¥ 
American | Gar & Foun dry—Common stock $30,000,000_...G)} -... 100} 30,000,000/2 In 1915] Q—J j|July1'16 %%/Guaranty Trust Co, NY 
Ae d) stock non-cum $30,000,000_.°_...-_- eae 100} 30,000,000 $3 July 1°161%% do do 
American, an Chi cle—Stock og age $8,000,000... othe 100 :000,000/See text —J jJan 20°161 KE 1 _— Ave N Y 
Prefe (p & d) stock 6% cumulative $3,000,000_.---- sake 100} 3,000,000|6 in 1915 April °161%% do 
Ameritan vy AF as $10,000,000 ......-..-- oone 109 10.000 00 4 = 191% F ayl ag ine cs mailed @ 
American Cities Co—See “Electric Railway Section.” ? 
ARRORIERR, -COGE BNO OE sir i nmtincencne wc emnnncime scanned eutn 25) 1,500,000/6 in 1915 M & 8S |Marl1 1916, 5%| Office 1 Broadway, N Y¥ 
hs {morican Cotton Oil—Common stock $20, reas MR Re eee 100} 20,237,100/See text; Q—M _ /Junel 1916, 1%/| Winslow, L & Co, N Y 
Pref (p & d) stock 6% n-c sub Lm 4 ed $14,562.300__| ___ 100} 10,198,600/6 in 1915)J_ & D/Junel 1916,3% do do 
Bonds $15, 000. 000 authorized fore ¥ os aaa bs Ce.xc*| 1911 1,000; 5,000,000 5¢ |IM & N|Mavy 1 1931 do do 
Notes gold red 101 after Nov 1 1916..........-...-.-.-- 1915 1,000! 5,000,000 5 M & N|Nov 11917 do do 
Earnings, &c.— 1st Quar. 2d Quar. 3d Quar. 4th Quar. Total ad se ean A —Chairman, Otis H. Cutler; ere. Wm. G. Pearce; V.-Pres., 
Gens inv. OLR SE Peee Pte Cs 4 eee da’ hee oseph D. Gallagher, Joseph B. Terbell, E! 8. Moore, James S. Thom = 
do _.-1915. 2.017.712 $2,816, ‘7 $3. 062,371 $3,770,148 $11,666,413 Witt am 8. McGowan and Clifton D. Pettis; ‘Meo. & Treas., Henry C. 
we =F iiae ag ty tt 2:751.118 2.532:546 2:248,174 10:323.149 | Office, 30 Church St., N. Y.—(V. 101, p. 2073; V. 102, p. *1898.) 
et profit1916. 740,337 -___---- 


0 1915. loss8,915 194,813 333,008 559,446 
do 1914. loss65,698 14,756 18,874 10ss46,903 xloss25,068 
x After charging $53,904 to reserve fund established April 16 1913. 
tnrillea orders on hand March 31 1916, $12,032,286, against $3,279.631 


in 1915. V. 102, p. 1719. 


pimBoTess J. H. ne N. Y.; Fred Vogel rag 

Chairman E Comm. “Olives 6. Fuller, 
Mortimer, of 0 Ate lax oy A and F.O ir (Pree), Oli of Chicago; Pnactas 
F. Pfister, Arthur W. Butler tee Cor, oscar b Gubelman, R. G. 
= ‘Ir. , Arthur Co land G. urphy of New York, and 


James P. Winchester, of Wilmington, Dai. P otricee Milwaukee.—(V. 102, 


p. 1714, 1719, 1724, 2078.) 


AMALGAMATED COPPER CO.—See Anaconda Copper Mining Co, 
nAMERICAN AGRICULTURAL CHEMICAL Co. OEE ASIRE = 


rated i 1899 in Connoowes under specia) 


p87 Dar y e's Gey ae : Vii75- B- 241. 202, 440; V_77. D399 
92, Dp. 324; V. 93, p. 1669; 


V. 38. D- 1290; V, 98. p. 525. P: 645. 
V-Sroie K.—V. 94, p. 632, 1122: vy" 95, p. 542, 1912. 


BONDS.—The “ng M. bonds ($12,000,000 auth.) are convertible into 
Sinkin: fund 


~~. stock at par; the last $4.000, 000 were sold in Jan. 1911. 
%% annually of all bonds at any time issued began Jan. 1 


. 741, 814, 874; V. 92, p. 264, 324. The 5 Gebentures ($16,000,000 
amy yt -- convertibl into'< stock at » bolas reserved 


e common at par, $6,500,000 
for po nia requirements. o additional 


mortgage can be p' 6 
the present properties Sinilet bonds tomate out. V. 98, p. 525; mT 100." p.1512. 
DIVIDENDS.—Paid on common, Jan. 1912 to July 1916, 1% quar. 


REPORT.—Report for year end.June 30 1915, in V. Pare po 771, showed: 


Fiscal Total Pha 


Year— Income. Mee | OH). Surplus: 
1914-15-4 $6,225,121 $335. 094 $1, ‘if naa $i Sst 176 iii $1293.7: 283.733 


sy Cae 


ote 


1913-14_ 5.372.378 612.483 1,694.1 1,658,258 


DIRECTORS.—Robert 8. a, W. Ba (Cama. -), Peter Bo “Brad 


Wm. Prescott gy Sag SRB 
oe or “)e Thos. A. Doe (Treas.), G 
. B. Hepburn, W. J. Brennan, Samuel Care, 3 F. Kehoe 
us E. Wheel 


mf (and V.-P.), J 
Burton, 


er, J. H. Gottman, D. ge mgy Clare, a she x. Ames. 

Chas. Ww. vais <a Calen L. Stone, George E 
(Secretary). . Y. office, 2 Rector St.—(V. 101 — $24; v. “r02. p. Baas). 
N BAN Ryl .—ORGANIZATION ne in 
wR 40 . - Gaited ‘Back ponk Ross lan V. 81, 


1851, 1794; V. 2. D - 1315, 1503; V. 14. ot p34 1916 still 
the N.Y In 


tt uae 


owned formnart occu Oct. 1915 
received contract for $500 $500,000. Anglo-French Oo ee V. 101, p. 1372. 
pommon 


STOCK.—Sold to stockholders in 1909 at par, $500,000 
and preferred. to bolls o a pene in Bronx ‘Borough. N 
1609; V. 88, p. 105; V. lien shall bo 
cook Gemad Vike Wecrenens at 80% of each class of 
DIVIDENDS. oa jt eer-ti. 1912. 1913. a 


mmon .....-- SJR .. July 1916 ak 


erred 
Aug. 1915 com. 


NOTES.—In 1915 $600,000 serial 5% notes due Sept. 15 were sold, 
$200,000 due yearly Sept. 15 1916 to 1918, =" 2 and ear notes bei 


subject to call at par on 4 weeks’ notice. 


pad ergy gt | with treasury cas 
were used to redeem the $1 ,000 ,000 old notes on Sept. 151915. V.101,p.616. 
REPORT.—Report for cal. year 1915 in V. 102, p. 969, 982, showed: 


Ce. refit (after int. & Jensen Pf. Divs. Common Beianee. | 
urplus. 


$3 


,&c.) Disc., &c. 


(6%). Dividends. 
1915. --$900.464 $105,710 $40.600 $269,739 e 2)$89,914 


ak. of 
. V. 87. 
created id ; additional 
of stock. 


1,078,352 


1910. 


19ps- 


vs. were pee 1% paid quar. 3 ie 


1914__. 572,509 63,333. 40,000 269,739 (3 Ae 350 


Office, 70-72 Broad St., N. Y.—(V. 102, p. 887, 


AMERICAN a SUGAR CO.—tIncorporated on March 24 1899. Se= 
us in V. 68, 280, 616; V. 88, .P- 1250. In March 1916, having 
ning bonds of its subsidiary, the 

Las Animas —_ Co., will in due time merge with that company. 


prospect 
advanced $819. 042 io liquidate the rem: 
102, p. 715, 


DIVIDENDS. —On pref., Oct. 1 1899 to June 30 1916, both incl., 823 
A ace Aye Q.-J.). ommon dividends: Nov. 15 191i-to Nov. 913 

ew. ents of 113% 
each’ wos 4 & ared, payable April, July and Oct. 1916 anc Jan. 31 1917. 


REPORT. sabes ear endi Sieh 31 1916. in V. 102, p. tg | showed 


In Apr. 1916 four quarterl 77 


Gross sugar sales, 


at 6%) 479, ot, 93.032 877; othe income 
pret. v. 4 600 common vs , $900,000 
iremen a Sugar Co. o utstanding donds nai io. de 


ited 


ong. ve $720,641; 641; “pal. sur., $433.1 a ogre abet 


Treas., . Tucker, 32 Nassau St., af. Y—(V. ice. Pp. 1809, 1989.) 
maMERICAN B BRAKE SHOE & Cn co. = ORGANIZATION— 








Incorp on to ees June 2 
1915. v 60 ns Bp; 868, 20 a — coneoits ay B, 213 rie gt a 4 % p. 
i240: V. 95; D ohare «08. igi +100? B57 ‘Manufae- 
tures about 150,000 De a he <td ad gh. Ori 
steel cast: " 
DIvs.— bn * 06. ft: » sa 09. °10-"12. "13-15. 1916. 
Com..% 2 44& “Fs 5 7 y'ly. 7 yy: ’ ‘ys rae, 
-> HE Hn oD eae Kaen 
5 kcauacal apple Srey YY. 95. b. 1609. 
BONDS.—May be drawn for a fund of ,000 ist ten 
years at 110, 2d ten years at 105, are at par. fund? 76, p. 651. 
REPORT.—For en t. 30 1 2 > 
y REPO! foal Na Bond ding Sep +. 30 erred 10 . D. oe 249): Balance, 
1914-15. si" 180 780.613 38 226 R83 22,000 $194.38 387 
1913-14--. 1,059,745 36.173 cg} 8408. 000 4)°3 322000 ~ 301.572 


Ps ke 


100 
42,087 


for re- 
ec’n 
, Sec. 








AMERICAN BRASS CO.—V. 102, p. 346, 438, 1542, 1813. 


AMERICAN CAN CO.—ORGANIZATION .—Incorporated in New Jer™ 
sey on March 19 1901 as a consolidation of about 100 concerns. ae, Sad 
if 582. In 1916 oper. ee can series and two mo hg: 

lication to list, V. 84, p. 994; V. 96, p. $71. 629; V. 

1 7 plants were cenplened | in New Orleans, La fe Gs. mo "eines 

Castle, Pa. V. 85, p. 656; V. 86, p. a 422; V.90, D. 504, 1230. In 

= Rie an interest in the Sanit Can Co., with $1,000,000 auth- 
had been acquired. V. 86, 96. Ko Scremigersess with Gold- 

schmidt Detinning Co. V. 88, p. 532, 373; 90, 71. Government 

dissolution suit, see V.102, p. —. 1348,'1719. ae 97». i665: Vv. pry net 1001. 

to ee ce er oe = ON5, Sept. 1903; 1904. 5% ( & O.); since 

to Oct. 1912, incl. ot he yriy. (Q and Jan. 38 v0 July tet: 1% % quar. and 
in Jan. % on account of accumulated 
di $ yf 95% still Apeil y $e" p. 1543; V. 96. 1 p. 421, 655. 

DEBENTURES. ~The By t O% gold debentures ($15,000,000 auth- 

an yy t 108 ret aa ey 500 57500 ¥ 1 2S fag 
y a yearly May 1 
194 V 96. B21, eon bet 4 
REPO .—Fiscal vaabes: 1.” Teport for iaee in V. 102, ‘§; 520. 
eR. 5 « doe tooper $6, 333 5506 $5,807,802 $6,245, 679 $7,522, 932 
Impts., purch. pats., &c. ....-..- $612,762 $483 
oe, EEE $850, rit $756,000 600,000 500,000 


Preferred dividends _ (7 %)2.886,331 (7)2,886,331 (7) 2 ‘330.931 (634) 2870015 


Balance, surplus___.-_- 2,142,942 $1, 096.586 168, 131 
DIRECTORS —_D. a hei eid (OC Chairman), #8. Fa Pos bres), i Ww. 





Phelps and F. iL, dkohiel vin os ), R. H. Ismon (Sec. “Treas.) de Moore, 
¥- e Hine, R Jas. MacLean, J. W- Ogden, J. H. plore, 
. Har Office, 120 Broadway, N.Y ——(V¥. 


beck and Hoyt. 
too" p. 231, 472, q76: v. "101. p. 450; V. 102, p. 523.) 
AMERICAN. CAR & FOUND Y.—-ORGANIZATION, &c.—Incorpo™ 


rated in Jersey on b. 20 1899 yl Bs consolidation. Manufactures 
freicht a Dassengor o tg "oe wood and Ds ea» 377. 1029; 
V. 71, p. 86, 545 te V. 83, » J aig: v. Pe p,, 1883 Munition 
coshegans 3 Oct. 815, is aguas p. i 
DIVs. Xe. 107. g. 00" 1916. 
On LZ 0 0 8 pf og ”"4.4.%.- 
63. 


REPORT.—For year ar ending hock 30 1915 was A. Vv. 100, p 
1914-15. 1913-14. 1 








Earns. from all sources. $3,615,054 »810,889 330 539 193,751 
Net earnings_......... A .757 971 "839.933 
Pref. divs. (7%) _..--.-- 2,100, s3:757 971 33-338 503 $3:539-233 
Divs. on common-.-__(*}4)150,000 (2)600.000 (2)600,000 (2)600,000 
Res’ve, impts. & maint -..... 700 ,000 EE |... ndaipepcien 
Balance, surplus-_-__-.-. 9 $357,971 $378,593 $139,231 
Previous surplus__..... 25,815" 1 25,255,169 24,876,576 24,737,345 
Total surplus____---- $25,694,076 $25, 613.1. Ny Bay Land’ nl 169 876,576 
*Also 1 % ( ($450,000) from reserve prev % tor year. 
a ho > Woodin pede 2yy A.B. a 8.8. De 
Lano yea » o, ‘ - M. Buick % 5 Ww Oakman, H. R. 
Duval, Gerald Hoye, W Hager (Sec.), O Woodin and W. N. Mc- 
Millan ce, 108 1 B’ way. (V. 102, D. wd ) 
AME ane ICES CO.—ORGANIZATION on in N. J. on 
fuse 3 baee on d consolidated chewing interes me ase” be 545) and in 
1136; V 191 4, aauubed Sen Sen bo Vv. 2. p. 871, 
D. 197; V. 83, D. 152; V. 84, p. 160; V..88,p. 330; v. $80. D. 238; 
99, p- fhe 22, 271, 409. 
ores. — { "99. "00. "Ol. '02. *03-"13. "14. °15. 1916. 
Sn cnt tinntais 1% 9 8 ll 18% y'ly 20 1141'--—- 


Dividends on the common stock were reduced i 1 {5% quarter! 
Jan. 1916 oad os eens in Apr. 1916.—V. 102, P- 1251. Balance ont 
Dec. 31 1915, V 3 887 showing "funded debt” of $2, 361,750; surplus, 
$130,499, BLE. $82 325 in 1914 

OFFICERS (V. 102, p. 439) Chairman of ow board, Thomas Adams. 
Pres., Darwin R. James r., and Vice-Pres., ©. Adams: Sec., és OC. Row- 
ley; Treas., F. Hubbard. Office Retro politan Tower, 1 Madison; 
Ave., N. ¥i—(V. «iol p. 2146; V. 102, p. 439, P3837, 1251.) 


AMERICAN CIGAR Co. —The American Tobaccg Co. owns majority of 


the $10,000,000 com. an 4,810 000,900 ¢ 7. . stock. See V. 73, 
RL RS 1398: 1V tg Re 85.1 a ee ee oe 
Vi . . . . + . . . . 
V. 72, p. 185, 284, 937, 1087; V. 73. p. O58; V. 75. p- 


vs. on pref. stock to Jul 1912, % 8.-a.) ; 
Oct. 1912 to July 1916, 14% year. On pA tof2 , May i916: 


6% sb, 400: peta % Q.-F.). 1915 in V. ‘jo p howed: New f 
pret 6 "000; i 
Sib abe v- ), com. div. (6 2 $800,000 1d = 


4 ky AL ylvester, 11i Fifth Ave., 970. j 
AMERICAN COAL.—Mines at Barton and Lonaco G.. and Poca- 
hontas region, W. Va. Inc. in Md.; re-inc. in 1903 in N. J. V. 80, p. 118. 


DIVSs. "94. '95. "96 "97. "98. Poe "00. ‘O1-’09. °10 to "15. 
grt cont...) 6% .7. € -8 9 10yly. 6 yl =: 
1908 trom, sale of real ae and 25% 1907 from sale of RR- 


In Mar: “sie 8 FO Mts $1,033.21 net, $243,733: a $81 
divs., 6%, $90,000; ey , $72, : Ori "Bway .—(V. 102 prec, $81,245; 
AMERICAN COAL vty ie cxdtaih eesoahe ti 


THE) AMERICAN COTTO —tI 
( rhc’ A N OIL CO.—Incorporated Oct. 14 1889 in 


New cotton oil'and (thro bsidiar 
companies) lard, wendy on md, &c. Crude oil mills fils in all govton growing 4 


” SP for in Northern and Southern cities. V. 77, p. 1872; 
VS.— " 1°02. 03. °04. "05. "06. ’07. "08. 09. "10. "11. "15. 
CooL S-— 9, }'92- "3: "04. *05. "06. °07. "08. "09. °10. "11. "15. | 1916. 


5 5 2 L. 
z From earn’ of 1906-07, 4% Mar. ai 1 
por tesemed Dee 1 TOLD. CAGE eg. tone SUNY Sividends. 4% 


c. 








INDUSTRIAL STOCKS AND BONDS 


[Vow. 102. 














MISCELLANEOUS COMPANIES Date Par Amount Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first Bonds; Value |Outstanding and Maturity Dividends are Payable 
m Dist Tel Co N J)—Stock $10,000,000 author..| -... $100} $9,965,351 April 9 "16.1% |Treas office. 195 B'y, NY 
cottat Fol ee Ot 05 & int auth $1,000,000 iia | 1000] **267"000 O|April 1 1926 |New York 
N Y Fire Prot ist lstMe¢ int &st ay Fes red par(V 81, p 778) -x| 1905 1,000 34,000 Sept 1 1954 Guardian Tr Co, 
American District Telegraph of N Y—Stock $4,000,000...) -... 100| 3,839,200 Jan 15 '16, % |Treas of, 15 Dey Se et 
American Exprese--Shares alii anime sechiabendiael pa treate|d as 100) 18.000. 1°16, 1%|Office, 65 B'way, N 
Asgerican § a) soak 6% ct stock tn $7.8 94.000 fp 08 imi 50; 3 eee text Checks mailed 
Preferred (p & d stock 6% cum auth abide 50} 4 > ~ 2 16,14% do do 
tire bonds g (Am ould esieante ot 10° 1907 100 &c} 6 253 2007 Guaranty Trust aes N i 
series) 110 1014 100 &c} 1 ay 12 2014 do 
American Urap hophone Co bommeon stk $7,500, ~ eT dine 100} 2,627 July 1°16, 13% Westwerth Bids... a. Y. 
(no k 7% no pens 100 7-423 May 15 °16, 13% 
lst M (closed: v 102,p 60) fry $2. 1910 106 &c| 1,936 June ] 1930 N Y trast Co, N v 
Serial gold notes $2 callable 1916 1,000} 2,500 and "19 to '26|New York 
American Hide & t ommon ph. $17,500,000 ativan 100] 11,274,100|None pd.| Q-—J |.-..-...-------.- New York 
p & a) 7% cum $17,500,000 (V 76, p 104) phot 100| 12:548 Aug 15 (05, 1% Equitable Trust Co, N Y 
ist mtge $10,000,000 g sink fd sub to call at 115...-Eaq.c*| 1809 1,000] 4,445 Sept 1 1919 Equit Tr Co, Col Br, N ¥ 
merican Ice ties —Stock, of por one class,$20,000, we iids al 100} 19.047 July 7 ‘07. 1% |Checks or 
Debentures $3 .000 redeemable at par.__.__......__. A908 lcecnseas 2,972 1 1925 Columbia Tr Co, N Y 
American Ice coll pat I bonds fold. 6.000 000) 1 008 1,507 1 1973 Centra! Trust Co, N Y 
Am Ice real est lst & gen M 000 ¢ 3 1912 ¢ 3,706 Aug 11 New York & Philadel‘a 
Amer Int Corp—Stock auth $30" 000 20% p aa pi FS & ge be PRE oN eR ee 





























BONDS.—Of the 5s dated May 1 "11 ($15,000,000 auth.) $5,000,000 were 


reserved to retire the 4 168 due Nov. 1915. and the remaining $5.0 000. 000 for 


future pygponcs. No prior lien withort written consent of 80 of the 
bonds. Ve OS. p. 661, 1638. In Sept, 1915 $5000 000 2-year 6% no 

mat Nov. 1 1917 were sold. These notes are redeemable at 161 after 
Nov. 11916. V.101, p. 847, 1015. 


REPORT .—Report for 1914-15, at length in V. 101, p. 1626, 1636. 


ed: 
— Net Profit. Deb. inte Pref. Divs. 


Year Bal., Sur. Tota 
1916 16...03- 514,403 $475,000 $611,916 $1,427,487 $11, ok: 084 
1913-14-- 1.487.624 475,000 63} 611.916 cane A sad ‘497 

ee ee a Renets ¥ ,, Munro; Labi oy N. Hine; Sec 

poise. § LN. of gon entes, sata. Winslow, Lanier 

x "Onn ane 101, p. "ean Hits OsBd, Yé26- i636: V. 102, p. 1348. 

AMERICAN RistRicr TELEGRAPH £2. NEW JERSEY) —_— 
ORGANIZATION .—Incorporated in New Jersey 1 Nov. 1901; operates 
in most of the large cities and towns of the U. S.; ain all Ke of 
el protective ee, * at F . 148; Be p.2 er business 
is leased to D Western Union Tel from Jan. Hs 2.1111 to to Sept. 1927, _ 
annual rental, ——- monthly ‘inseaiim — ap fa one m past opere rat. 
Biel iSends in WS 4iC ort etnes since to Apr. tte "4%, ato... with 1 lo OX= 


Purchase mo 


Sain ha tae 
w Report for — Dec. 31 1915, in V. a V. 102, Dior. 1336, showed: 


ve. Deprec wr 
TOBE cetiennk a $2. 1855.5 561 $i 1907426 if: iis gy 


L. Jacoby; ; See. jec. and ‘Asst. 


97, 805 aa 
98, O62 sg P= 


mreihe 4 Aes E. allaher.—(V. 102° p- 44373 
AM ICAN. a ICT APH OF NEW YO K.— 
aswants isTRIGE, TELAGHA in, 108 p. 884, show 
Gross, 5.265. net, $152,375; Sr, (below) $ 95.978; bi Mal. _ & $56,398. 
The ew ne dt ag dividen ble Jan. 15, 
tn abder ba See see sik reaas ae in July & Jan. 
Dryt" DS.— | °95. een "98. “99. - 'O2to i, 15. 1916. 
Per cent ....... 3 re 2 a ike 2M 2% ° 


In 4 San. pene paid 


% to divi July. 
Oftice, 15 Dey St., “ Y. City. —cv. 100. D. rn POEs. 19! 1931; Vv. stom 


ABERICAN EXPRESS CO.—An “Association” formed under the laus 


of York State Nov. 25 1868. red an 
Speraved June 30 1915 on over 72,000 miles og Sauiroaa 
and Canada Vanderbilt lines, Te Central 


. incl. Boston & Maine, the 


. SoenpaRy - 


and Union Pacific, 7 miles. On May 1 1915 took over ress 
on Western Pacific ' *J00. 1439. Ra —\ :- 


cs ee. of n 
5 on packages up to 100 Ib. Vv. 101. p. 


DIVIDENDS. (fe, to ng yr. ’02 to ’05. 


25% ( 
July 1 to Feb.29( 




















Pres., aylor; Treas., James F 
101, p. ‘oes. Fo, 1093" 188 887.) 



































ton, Pa. V. 102, p. 











fom $7,500,000 Ang 3} - 000,000, to be 
..102, D. 1626; V oa" 1839, ‘1610, 1769; 









































standing. 102, p. 1898; V. 101, ». 5 























vy: perchaed vp. B.C. 










































































company other than the 














Canton (O.) Electric Co. os 
Canto 
























Munct MOE. aay Go. rr t eee 000 
uncle o. ls i. 

Ohio L. &P.Co., Tiffin, O at 58x30 600; 000 
Rockford E. Co. ist & ref. 5s__-x 7,500,000 
Soneetente Mies co he x10 a0 

n(Pa. ec. .i8t 8. . e 
Marion Light & eat Sopa : Boon ore 
Bt. 






. lst Closed 
Wheeling (W. Va.) Elec. ie Berx12 ,000,000 





‘art (Rests 7. S.C.) 191 Reo. 1915, 


$ per pl pen v.83 
B. 1661; V. 83. i) 73. 
. 93, p. 591, 66 ta36; V 354° 11887 
V. 101, p. 2168 merits by nterests affil 


a 60, 
burg, Va. V. 102, p. da In Sette purchased Citiz 


STOCK.—Stockholders on April 28 1916 voted to increase the stock 
half to ref. and pe common. 


Voting trust was renewed for 5B y , expiri 
terminated earlier at — of’. on + = Bh trustees 


usiness 
tes were reduced 
"tra 4% was allowed in July 


Divi Bete "13. "14. "15. °16. 
Jan. to July a 
In Jan. to Jul “1916 pak mid 14% dua oe eat > a vie July 1913 paid 


1916——Net—-1915 
mos.) $38,369, ) 31,601,664 $2,060,717 loss$418, 448 
REPORT ae ie onde Fhery vig 1915 showed: Gross 
Rigid ew Ee come, $596, eo sap ne 39$188.8 830; rad incom: bean 
uctions, n 03 
614; dividends (1% (4%), 730,000; ‘balneae eth sis 


earnings, $49,- 
5; oper. income, ot. - 


65 Broader co —. 3 


AMERICAN GAS CO., PHILA.—V. 102, p. 439, 887, 1716. 


ac ERICAN ork Dee. & oh CTRIC CO.—ORGANIZATION Tae Pas 
Ag ae kA7B, a, 


96." Pp. par 


: 667; V. 
ted with Gen’! Electric Co. 
electric scseating station at Wells- 
ens’ El. Co. of Pitts- 


,100 out 


i DIVIDENDS. “4 20: ’ oe a: #2 ‘2 P ¢ 

mn common, cash_______- : ies 

eats (J.& J. the gs pad ye “ 4 ye 3° della 
ONDS -—Coll, t 5s, 1349, 1472; o . 549, 1263, 

SS - 94, p. 700: vo 99, D. 1834. * in 1814'$1,006,000 deben. 

were issued (Ameri series) . ditional " were 

Se 5 1915, 015, making $1. ,500,000 pe OR $300, in June 

1916. Further debentures cannot _— issued unless the annual net income 

of American Gas & & Electric Co. (after deducting and inter- 


expenses 
est on outstan secured debt ee not less than 5 years from th 
date of the issue) is three times the interest charge for a like ° 
debentures outstanding, those applied . and int. on ony debt of the 
secured debt. Vv. 99, p. 51, 
Leading Bond Issues of Controlled otha 
Authorized 


period on the 


AME 
in New 


See 


bh. Dec. 1915 bo Te. of stockholders subscribed at par for $1,079,400 
additional pref. and in May 1916 for $1887 .700 .700, making $4, 


ng ing May 5 1 1947, but may be 
tche! a. Anson 

erw , Henry H. Wahrhane ant at - Breed. 

- 94, p. 700, 828, 913, Seer 1567; V. 95. p. 50. 





EA ee ror 
Dec 31 1015. $5 
licable 


20; total exp. & exp. 


DIvs.— 
Pref 


3 
On Spee, from A 


Notes.—The $2, 
1919 to load aa $350.000 
future marae oe 
“— — snr one v. 102, p. 1899. 


RT.— 
1/988 401; in -¥ ty 744: 


20198.) Tc 


pret Pres, F Phil 
Treas. and V 


1915 3 months... 548,794 73, 37,500 54,540 

1915-16 9 months_$1,795,227 $207, 368 $112,500 $175,660 $1,299,102 
223,525 112,500 # £160,100 852,111 
(Pres. ) 


1914-159 months_ 1,348,236 


DIRECTORS -—Theo. 8S. Haight 
Pres.), Aaron Hecht (Second Vice-Pres.), F. L. Roeni 
Frederick Strauss, M. Robson, C. 

James Skinner, Geo. A. 


ac BRICON, ie ICE ., See ut 


Ball. Office, 30 Church St., 
i719, 1898, 2255.) 


AMERICAN GLUE CO,—See report, V. 102, p. 711. 
in WER ICAN frginia in 1887. Owns the co. 


KY V. 70, p. 
and Canada. 


STOCKS.—After 7% on both, they share ratably. (Bonds, V. 102, p.69.) 
- "07. °O8. "09-"11. "12. °13. °14. "15. 


000 in 1925 and 1926 
Total in 


vested in 


yy PN Chas. W. 
Hill (Sec. and Treas.), Thomas J. 
and William Stuart Cox. Office, 96 Cliff St., N. Y.—(v: 102, ~ 1348, 1626.) 


ITIES CO.—ORGANIZATION .—Incorpor- 

5 and soaeree $7,059,270 of the $7,161,330 

conn. (as eh. Aug. i wa aad SI, Fy of py $14,920,200 pref. stock 

of the American I 

and retail business ee. 

n, D. C., Camden, O 

w York under name of K 
ficial ice capacity was in Ay 

58; V. 97, Dp. 667; V. 99, p 


Bo < speeding 28 companies for year ending 
26 OT Go. yes 
ete « il. Go. $1507.94 


ef all aodientians 
2; go yy Am. G. & El. Oo., 
El. Co., $708,657; annual int. on 


fe 1914, calls for $90 000; bal.,sur., $1,052,114. 
1, p. 2168. oe of the com y and i io ceebttecion applicable 

to it for 12 months ended Mar. 31 1916. “after dedu expenses and in- 
erest » ware $1,119,725, 
on the pref. stock as increased 
a of B 


$850 432 in 1914-15; annual dividend 
1916, $264,006. 

ell; ., R. E. Breed; Sec. & Treas, 

N. Y.—(V. 102, p. 156, 1437, 1626, 


—ORGANIZATION. 4 ay 


olumbia Graphophone Co 


Factories, Bridgeport, Conn., England 


16. 
4 0 4 7% 7% yriy i 
foo, eae, 634 0.03 
RE 
mM 1 
a Risa poe by early on 2 
debtedness, bn. o4: bonds, oe 


‘or cal. Fn yee. ye 102, p. 1890, showed: a 
y, 8ig0,160; com &c., $491,854; for patents, &c. 
168; ; com. - dive. (7 7%). $183, 6; bal., sur.. 
Pity & ss Ist V.-Pres., F. J. Wary: 
3 w. a Bec. and Treas., T. 
Novakoski. Offi worth Bidg., —(V P. 
1080" 1.53; V. 101. D. We: V. 102, p. boa: 1813. 1890-1 1898.) 
AMERICAN HABDWARE 


(V. 102, p. 802, 1717 


ICAN HIDE A LEATHE 
ersey in 1 
5°83 a 925; V. 70, p. 77; 


"DIVIDENDS —- pect. ——_ 15 1905 to Aue, 15, 13 quar.; none since 
to Aug. 1915. f 
irectors will = 
Stockholders’ pment as to overdue dividends, see V. 102, p. 346. 
BONDS, &c.—Sinking fund retires eine .< sped oeats pose hne oath 1 yearly, if 7 


chasable at 115 or wrt or, if not, in 
1916 there were OTe, 


644, 903, 979, 


CO.—ORGANIZATION — ie 
o as a Mereer e upner leather interests. S 69. bD. 
- 102, p. 1348, and application to list, 


anized 


ref. divs. 5, about 109% %. 
Saly 1 1916 102, p- 1626. %%- 


%On M. 
“us tion $475, 000 # 


5,000, bonds yon rae 
the treasury and in sinking fund. V. 102, p. 1626. 

REPORT for ie ending mm 30 yee in V. 100, p. 770, eyes: rofit 
after renewals, 95,826; int. one oans, $74, d 
int. and sink. d, Ww A -» $959,974. Official eet 
April 25 1916 (V. 102, p - 1626), reported: 

Periods i abies Int.on Balance for 

March 31— Fund. S8.F. Bds. P. A 
1916 3 months___ rtd 825 $37, 4 $60,050 $390,655 


383,419 


Charles P. Hall Gizet Vice- 
Roenitz Pres.), 
idd, Henry potlig- 


R801 Transacts a wholesale 
hiledete Boston, Baltimore, Wash- 


May and Atlantic City. ate "eanates be 
1099). 


er Ice Co. (V. 101, 


st about 75 of total output. V. 92, p. 


DIVIDENDS.—Jan. ae to Jay ao 1 “%% quar.; none sinceto1915. 
BONDS OF AM. ICE CO.—The real estate Ist & gen. M. sink. fd. gold 


.500,000 auth. issue) are % —- lien on real estate in Maine, New 


New Jersey, Pennsylvan aryland 
tne an estimated value of $6, 527 803 anal a general lien, subject to exist- 
encumbrances, on substan y ail th 
aT tea aameant's tire Fe 
an @ company's 
emainder 


whole on any int. date on 5 
me 10 yess, then 2% 
the collateral 


BS 45 
"ras 
&@ 
5s 
Fc 
ies 
S 
SB 
= 
er S 
my 
g 
b gs 
by 
< 
v 
: 
2 
=* 
8 


enic I 
cata 1 1910, 


ge Pd 
83. D. 


» $31, 
oe for soar ending ont’ 2 SP iois : tb 


charges and impts., $52 


balance over 


bal., sur., $302 


by sink. fund and $364, RP SY in in the 


Ww $69 
ao Ae jonsurners ico Go. Atlant 
In Aug. 1910 


dunin 3 LE ERY a 18 
Ly .-aduein June ° ° oP. . 
ear . 31 1915, V. 102, p. 1247. Pref. divs. 

: e 


and District of Columbia, 
f the bonds, 
workmen’s compensation Ly 


nsurance 
reserved to retire about $3,000,000 bonds and real estate 
and for 75% of cost m additions and ‘improvements. Red. at 10236 


sink. fund b Aug. 1 1 191 
an 85, 482: V . 1453; V. a 
peo ‘ooo au 


01 
issu »155,000 
nuth. issue) | $3.1 bonds a 


e 


he exten a Q 


ons 
go 


Jan. 1902. red. at 105, gu. by 
the 70th St. H - 


> 
B 


mien.. $1,817; total inco: 
$3 of Ameri 


428; net, $888,468; 
Sigs: 7" Paes (134%). $223;803: 
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AMERICAN PUBLIC SERVICE 
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142 INDUSTRIAL STOCKS AND BONDS [Vor. 102. 
MISCELLANEOUS COMPANIES. Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page.) Bonds| Value (Outstanding % Payable | and Maturity | Dividends are Payable 
action—Common stock $40,000 ie Beale $100 $16, 928,900\See text} Q—F See text Checks mailed 
American Light & Traction G00.000 autatY Bo 80. 270) 2) waa. 100| 14°236.200|6 in 1915, Q—F |May1'16.134%| do do 
American a oes Y,, Lomas stock aires tah agaaage shed 100; 25,000,000|See text —F (Aug 26’08,1 4 %|Checks mailed 
& ad) 7% cum $25 000 (B onds, see text)_.| ___- 100! 25,000,000/7 in 1915) Q—J (|July21'16, 1% Checks mailed 
Notes a $ r $i. 386.000 due July 1 1916) red 162_..._.__ x} 1912 1,000 2,722,000 5¢ & J\July 1 '16-’ N Y, 30 Church St 
American Malt Corporation—Common stock $6,000,000..-.| -.-- 100, 5,756.256|. ..-.-- NE ih hin ald) th os ca eee ees nig wae a ageivwinGiite 
refe d) 6% cum $9,000,000..-........-.....- aikite 100, 8,844.300\14%in"’15|) Q—F |May 12 as ¥% %\15 Exch Pl, Jer City, NJ 
Am Malt Co Ist M assum ext in 1914¢ s f sub call par..c*| 1299 1,000, See text &e |\t & NY June l 1917 Guaranty Trust Co, NY 
First Ref M $1,500,000 call 105---.~.-.-.-.-...-.---- a x| 1916 |.--.-... | oe 5¢ |J & DJunel 1936 New York 
American Piano Co—Common stock $§.3)0,000___._-._--- ahaa ins BE Ro *  eeaee eeree SOREN He BAREIS ee: gee 
Preferred (p & d) stock 7% cumulative $6,000.000_.-_-- dizice 100| 3,858,600|'7 21915} Q—J ‘Apri’16 1% %/Bankers Trust Co NY 
American Pipe & Construction Co—Stock $5,000,000 auth__| ...- 100; 5,000,000\/See text; Q—J July 11914 1%/Office 112 N Br'a St, Phi) 
Collat. Ser 1,000,000 19936 RR TES G 1908 |...-.s08 600,000 5 A & O|To Oct 1 937 Girard trast Co, Phila 
do Ser B $1, (0,000 red 10234 text. ---l>77 TT -- G 1909 | 500 &o 650,000 5 & A/|To Feb 1 1929 do 
Am Pipe & Const Securities—8% Any ref guar red 105 text} -... 100; 1,000,000 8 F & A/\Feb 11916 4% Ohecks mailed 
Coll trust gold bonds guar red 102 4--.---....--.. GP.xc} 1912 1,000; 2,200,000 6¢ iF & AjAug 11922 | /|Check from Wilm., Del. 
erican Paoumati : pny" eb stock $5,000, 000--— Sawin RR RATE BARRIER <a RRA) Rye HOSES Sa eee 
Aaa preferred (p & a) $3,000.00 7% cumulative... .- —. 50 1,500.000\7 tm 1915)” “S|Mar $i $16 3)4|By check 
Preferred (p & d) 6% non-cumulative, 7,000,000 .....-- chee 50| 6,328,800'3 in 1915|.M & 8)Mar 31 '16 1%4|By check 
Collateral trust mortgage $5,000,000 go sinking fund.IBz| 1903 | 500 &c sti fon 5¢ |A & O/Oct 1 1928 International Tr Co, Bos 
Lamson Con Store Service Co s f bed as IN lo a 1902 | 600 &c 311, 5 g F & A|Feb 1 1922 do do 
American Power & Light Co—Common stock $17,590,000__| ---. 100 8.208.200 4in 1915} Q—M _ j|June 1 1916 1%|-_--------------------- 
Preferred (p & d) stock 6% ouseceve $5,000,000... - eine 100 .563,.206'6 in 1915} Q—J (Apri 1916 144/Checks mailed 
Notes gold convertible to Aug 1921 red 102’ see ‘text . .-x| 1917 100 &c| 2,200,000 6¢ |F & AjAug 1 1921 Guaranty Trust Co. N Y 
Gold deben bonds 6% call 110 ($6,984,300 “yx for).Bac| 1916 | 100 &c See text 6g \M & SMar 1 2016 New York 
Gold debenture bonds $6,984,3 subscribed call 110...Ba| 1916 | 100 &c See text 6g iM & S| Mar 1 2016 New York 
| | | 











(Prego. Wm. N. Ba” 
P. Passmore, Jos: 
Harrison Secretary )- 
Place, Jerse ity: 

vis SE alter Lee (Treas.): 
arner, Dave H. Morris: 

nm. Henry ©. Har- 


DIRECTORS, &c. a ee Co. Bou M. Oler 
vier (V.-Pres. A. Tucker, Robt. | Mouser, 
Wayne Jr., iliam West, Jay Cook, Henry Cc. 
nes Pettigrew is Treasurer. O ffice, 1 15 Exchange 
Directors (Securities Co.) Henry H. 

Levis L. Mann, Charles A. Kittle, one 
Wm. B. Cravath, Fred’k A. Downes, Robt. M. Thom 
rison is Secretary. Office, 1480 Broadway, N. Y.—(V. 102, p. 1247.) 


MERICAN INTE NATIONAL CORPORATION. —ORGANIZA- 
TION = Incorp. in N. n Novy. 23 1915 with $50,000,000 capital stock 
(par 100) po Bas Ra of $1, ‘000, 000 aH stock. known as managers’ 
000,000 common stock, paid. 
was made po eget able bd June 9, $10 Jul au ad $10 Aug. 10. 
Org: th a view of furthering reign trade relations. ’ For 
wabaert a ig &c., see V. 101, r 1857, 506i. 1762. Com. and pref. stock 


are to treated alike until oer 7% i aid, when managers’ shares 
receive 20% and omen Se stock 80% of bursements. In a 1916 was 
unders to have nside rable blocks of stock of United Fruit 


Co. and International Teroancile Marine Co. to further its policy of pro- 
moting American foreign trade. V. 102, p. 1813. 

OFFICERS.—F. > Vanderlip, Chairman of the Board; Pres., C. 
Stone; V.-P., W. D. Straight, Robert F. Herrick, Geo. J. Baldwin, Pasitp 
W. Henry, W. S. Kies; Sec. & Treas., R. P. Tinsley; Asst. Sec., Ames H 
ee Asst. Treas.,P. Mayes. N. Y. ‘office, 120 B’way. —(V. 102, p. 1st 

ERICAN LA FRANCE FIRE ENGINE CO., INC.—(V. 102, p. 
i789" 1891, 1899.) 
ICAN LIGHT & 

aoe oF Jersev wy i 

EE 3 ee 724, 871, aor; 

e stock of th 


The mh te Gas Co. owns 
Lt. Co. The Am. Lt. 
Western Gas Co. 


ACTION CO.—ORGANIZATION .—Incor- 
1991 by Emerson McMillin and associates 
. 73, p. 235, and V. 75, p. 343. -Owns practically 

ow-no cos. except the Milwaukee Gas Lt. Co. 
og i eag 4 all of the stock of the Milwaukee Gas 

Co. owns practically all of the stock of the 


Securities tssued— Stock. Bonds. 
Milwaukee Gas ~----------$5,000.000 $8,697,000 V. 74, p. 482 
Grand a (Mich.) Gas Light Co. 2,400,000 1.575,000 V. 64, p. 662 
Madison (Wis.) Gas lec. Co...... 400,000 863,500 
St. Joseph (Mo.) Gas Co__.....-..- 1,900,000 1,000,000} See page 189 
St. P.(Minn oF Lt.Co.(V ee D 2282) 4,350,000 5,000,000 
Binghamton (N. Y.) Gas ---- 450,000 996,000 
Con. Gas Co. of N. J. (L. Brew. »N.J.) 1.900,000 1,715,000 V. 75. 
Detroit City Gas Co.........-...-. 9,50),000 8,535,000 See this sect’n 
St. Croix Power Co.. Somerset, Wis... 2,500 750,000 V. 73. pn. 1014 
San ausoaio gees & Electric Co... 2,200 .000 oot ooo! ook “El c. 
San Antonio fon Os... angen 500 ,000 984,000; Railway, 
Muskegon Ontichs ) has & Ltg.Co. 663,000 600,000 | tion. 
DIVS. (%) "04. °05. °06. "07. °08. Ls *10. "11. to 3. 1916. 
Common (cash) -..{134 33 4 5% 6% 10 yrly 2%,2 7 
Do _ stock).---! --. os ee) we 12% Cm 10 wry 2% "214 "— 7" 
EARNINGS.—For year ending March h 31: 
Year end. oom, von Oa eo ™ ae. Cas Div. Ratenes. 
Mar. 31. 73.380 oy, eon 
eile. $4 R46. 495 $508, 7430 $169, B19 $854. Oa si, 873. $2,7 
1914-15_-- &5t '813.381 742.7 58,221 854,172 5,580 2,028. Pot 
Also deducted stock dividends, $1 673, 380, in year 191s 1e. agst. $1, 515,- 


i 14-15. 
sa he oe ee McMillin; Pres., A. P. Lathrop: Ist V.-P., Marion 
MeMillin; 2d V.-P., -Treas., O. N. Foulitre. N. Y. office, 120 Bway. 
—(V. 101, p. 133, 450, 1466, 1554; V. 102, Pp. 606, 1719.) 


on Dee. 8 808 LINSEED <9. —ORGAPTISATION, &c.—In 


OF. Bp. 1S 116). V. 69, p. 697. See V. 71, asi rir 

V. 70, p. 631; v 1023 500/000 one-tet 7% non-cum. 
ref.; 4 oy $1 76, 4 M6. Dive’. — ae 1899 to 1 ag: 

10% ; none - hey The $315,000 5% bonds of the Great Eastern iovater 


aie Dec. 1 1915, were paid off ‘out of treasury cash. 


ge Bm .—Report for year ending Sept. 30 1915, V. 101, p. 1626. 
Fiscal ll a Operating I ms on Bor. Batencs. 


Year— Earnin 1086 Surplus. 
1914-15_--$2. 519, 467 $1, 437, "806 $1, Ost. 661 $74. 9 0 $1.9 4g ret 
1913-14___ 1,924,948 , 451 497 647 

Pres., R. H. Adams; se eae Treas., _ ee “Office, 


Woolworth Bldg., N. Y.—(v. 101, D. 1626; V. 102, ~~ 17199 


AMERICAN LOCOMOTIVE CO.—ORGANIZATION.—Incorporated in 
N.Y.on supe” 1901 i 80 9 consoteace of various cos. (see list V. 73, p.80), 
V.72, p. 1189; V 73, p. 84, 186, 724; V. 83, D. 686. yng 1909 purchased 
land at Gary, Ind., Ae new «ol "Vv: 88. . 102; V. 89, p. 591. In 1904 
the entire capital "stock of the eures! omotive orks, Ltd., was 
acquired (V. 78, p. 1111, 1883, 144s; WP re ie: i 47D and in Jan. 1905 of the 
Rogers Locomotive Works. 675. CGo-o a iy with 
Gen. Electric Co. in pdt cl “a ee Ueseeiares: see V. 

In Aug. 1913 gave up antqpoaee aarer- Vv. 97, Dp. 523. 


Report of 
invest gating committee, V. 98, p 


DIVIDENDS, &c yore Fa on pref., tos quarter ala ‘Aug 1901 to 
July 1916. both incl. Div. on com. stock,1 36 quar., _- L Aug. 1906 to 
Aug. 1908, both tincl.; none since to June i191 87, Dp. 


BONDS, &c.—The 5% serial gold notes of 1912 ($6,000 ey , PEA 
sue) mature $2,000,000 carly No lien can be placed on the property uniess 
cash has been d deposited f for their payment. f the notes “300, have 
been sold, ey which one series matured July 1 1915; $214,000 due 1916 reid | 

000 in 1917 have been purchased, leaving $2,7 1 outstanding. 
Py eR SA ALD, 615; V. £26. 137; V. 101, p. 133. 
tl or tay Gf tonireal Ist A Id 48, ($1,500,000). 
e 0 ontrea Ss . 
dated Mch. 1 1904 ($1,000 each), guaranteed % it. by Am. Loco. Co 
Int. March and Sept. pb gg bier na wh fontreal, trustee 

EARNS.—46 Mos. c. Pr Div. 

To Dec. 31 ots $14: 308, 859 22: ose 407 si38 87 $875,000 ‘gis B52. 46 
To Dec. 31 1914... 5, ae 490,768 190,076 875,000 "844 
ves 9916 aicmmed to $52,240 000 “Aenean 

REPORT. —R ear end. June 30 1915 was in V. 1 " 

roms “$549 At — net, after de Fes: 2. $1, 143,602; 2! interest 
discount, ° 
Pad Sodis0s. 195. 


913-14, gross, $29,987, 438; in 1912- (868.1 
$1,700,000 $50,449,461" 75; in 


orders on J an. 
1989. 








DIREOTORS.—S. L. poqnmokes (Chairman), Waldo H. Marshall.’ 
Geo. R. Sheldon, John W. Fred’k H. Stevens, Andrew Fletcher 
Harry Bronner, A. os "Melion. 5 Clarke, Albert H. Wiggin, Rig Best * 
Pres - Marshal i; V.-Ps., James McNaughton and Leigh Treas: 
and Asst. Sec., J. "Hobby Jr.; ‘ mae. x eer Sey "hens 

Joseph Davis. drrice. 30 Church 8 Y.—(V. 102, p. 346, 198 ." 


AMERICAN MALT CubeomaTIOs: ORGANIZATION. aaa rp. 
in N. J. Apr. 2 1906 and —. control, per plan V. 81, p. = 2 of 
the jes Malting Co e latter being a consolidation in igor. Vv. 65, 
p. 619; V. 70, p. 478; 85, p. 1141; V. 84, p. 156. 

The dant. of the Am. Mait ting Co. (controlled co.) voted Dec. 13 
1915 to reduce the authorized pref. stock from $15,000,000 to $9,000,000 
and the common from $15,000,000 to $6,000,000, being the same amounts 
as the authorized stocks of the Co Prior to the reduction the 
Corporation owned $13,082, a9 of the outstanding ae aN and $14,265,- 
000 of the $14,440.000 pref. SOL. p. 1975, 2073; V. 102, 

On Sept. 221915 there was pd radical cha change in the waneacenans (See di- 
rectors below). V. 101, p. 1015, 1093. 

DIVIDENDS.—On pref. stock, 244% paid Nov. 1908; 1909, 5%: 1910, 
1A Aol a Ke) 1912, 46 93 1918, ‘tole F pay 2 1On 4, 3 2%: Noy. 4. 1914, 
an 


4%; el 
Sw BBN hy Tocivetines now quarterly. .-101, p. 1i91 


yen .-—In May 1916, the outstanding Ist M. 6s of the Maiting Co. 
having been reduced to $1,553,000 (not includin: $210,000 in the treasury), 
the company offered holders the ae of exchanging their present bon s 
at par for new First Ref. Mtge. 20-year 5s at 9744. The new bonds limited 
to $1,500,000. V. 102, p. 1813. 
REPORT Amer. Malting Co. for year ending Aug. 31 1915 wasin V. 101, 
08. ove total profits, $306 .959; bond interest, $147,259; taxes, 
$30.80 betterments and maintenance, $67,834; bal ,» sur., $10,974. 
~ OFFICERS -—Pres.. Wien B. Franklin; V.-Ps., Chas. A. Stadler and 
mard; Sec., W. McCarthy; Treas., H. a 
Jd Schreifer, H. M. oe Russell H. Landale, Stephen J. Leonard, 
pret ag James . Taylor, William B. Franklin (Pres. of Amer. Malt 
Co.) and Friend A. Russ. Headquarters, 120 Broadway.—(V. 101, p. 
2073; V. 102, p. 346.) 
AMERICAN PIANO CO.—ORGANIZATION. <—Epeerp. in N. J. June 10 
wats a combined 
Wm. Knabe & Co., Baltimore, Md.; 


1908 as a censolidation | the following companies, then 
output of about 18,000 pianos Aemgygh 

Bering oe & oa Be Oat the Foster-Armstrong Co., Rochester. 
Pref fo bene oF mtge. See V. ;1531 4 


Report oa ee isis. ‘in %, yt . ¥- 1893, showed: Sales . $3, 7,000, 
against $2,682,000 in 1914 corning. after depreciation. 49978 135, 
— $3il, 297; ore. A divs, afl $270,102; bal. Divs: 
ol 


to per annum ( 
OFFICERS -—Chairm: vanaf 20. G- 3. Foster; Vv eee 


W.B. Armstrong, Geo. L aa, i and Geo. L. Nichols; T . I. EB. Edgar 

Sec., J. H. Shale. Office, 439 5th Ave., N. Y. Ol “03. Pp. Ee ) 
AMERICAN PIPE ¢ CONSTR ety co. AISA TION, oo —_ 

Incorporated in New Jersey J 1889. Contro! cometes ¥ 

water-works and csanainaueban a the Pies ub. cos. en 

& Construction Securities Co. Fe cag ond su ag e ee v. Pipe 
p. 1197; V. 81, p , 566; V. 91, p. 72, B- Collateral 


sally $i 606, Bio 2. mer. “A,” fE EG le $50,000 Oc 
26 at 102 % and dnt., 5 and al also as a whole at Bove 5 


a 5% ctfs., orig 
yearly to Oct. 1 1 


price after Oct. 1 1908, and as penty & Lone rice, and 
as a whole to Feb. 1 1929. . 86. iy Wie: pe fi a grt. 
See subsidiaries’ bonds. V. 98, Pp. 965; V leva 8 ‘101, ; 
aves ONS \'90. '91. '92. ‘93. '94. "95. "066 Ge 06. "97. "08 to id y | ey 
cent 6 0 6 8 11% 13 slivg 5 . 
“The quarterty div.was omitted from ete 1 to May 1916 ko conserve: 
resources. 99. p. 676, 1676. 
REPORT. —For year 1915, with bal. shoot, in V. 102, p. 435, showed 
Cal. Years— 14. 1912. iSil. nt 


059 ——Gross not shown____-. 
364, S00 $605,392 $652. 890 °3473, 752 
400, 400,000 400,000 
, Geo. M. Bunting; Sec. & Treas., H. 
Bayard "Hodes ‘Asst. Treas., W. H. Roth. Orne. 112 North 
Broad St., P nila oolV 101, Dp. 1466; Vv. 102, p. 346, 435, 1813.) 
AME ICAN PIPE & CONSTRUCTION SECURITIES CO.—Incorp:- 
in Dela. July 12 1912 to liquidate the float debt of American Pipe & Con” 
owns spe entes 2, 


Has tesued 4 (a) "$3 000 ol ‘ed by deposit of $7, 
Has a secur t 
of sundr ‘eorporations ‘tormerly held in eadary of Am. $7,000. eg Co., 
and (0) % oum. pref. stock, which must be redeemed within 
ning 1018 a 205 end int: both testes are guaranteed. prin. and iny.; begin- 
n mus ann 4 e Z —(V. 
Lay V. 98, p. 389; V. 99, p. 676.) e ‘ 
AMERICAN PNEUMATIC SERVICE CO.—ORGANIZATION.—In- 
corporated July 1 1899 under laws of Delaware. V. 68, p. 1130, 1179. Is 
the owner of the whole, or nearly all, stock *. ee Lamson Co. (Vv. 
tracts, V. 84; Dp. b72, 1244; V 85D. 1463. 0, 85. D. 103: visi p. 6692.0 82, 
rac Pp. p. . 669; V. 82, 
94; V. 83. p. 1102; V. 84, Ro4aae Vs ‘ V. 102, p. 4 
ve Official ‘stateloent was te Tn Vv. i Pp. 8, * 328 tino 1030. p ae. 
STOCK.—The stock ranks ah of old pref.; $1,500,000 
was sold in 1910. P Bop aa . 449, 504, 701; V. 95° p. 334. » n ig 2'reduced 
the common stock to 662 b changing t the par from $50 to $: $2 wee 
an. 20 190 -» 6% per 


DENDS on aa $08 2d) hey stock to 
39 VO del sani Aighol2.. 2% 1915 go 1918 
81 1916, 7% year ae ee 
Collateral ts 


on M & 8.). 
y . 
e. at tes 
$1,849,000 has been issued €$5.000,000 5% bond issue 
pb ay June 5 1916; $600,000 is reserved 

of Lamson bon 


of which $1,501, +500 issue) 
retire th $600 (auth -. issu: 
, and the balance for extensions, ke. vet, “ " 


> REPORT for year ending Dec. 3 balan Sonal Vv. 
. 2076, for ve re ae: V4 eo ae gibe: 
: div. on stock of subsid. cos., Si 65; sive on lst ret lepree, en 105.< 
a $559°506. pref.) (3%) $1838, 980; bal., sur., $24,885. For year 1914° 
res., Wm. H. Ames; V.-P. & Treas., Gilmer Clapp; 
Office, 100 Boyiston St., Boston.—(V. 100, Dp. i14a, Vt Vv. 162 D. $3038)" 
AMERICAN POWER & LIGHT CO t. 17 1909 in Maine: 


Ps its ade Se 
Organized by Electric Bond & Share Co ion is controlled by inter 
ests closely allied therewith. Gomtrols’ iat Gas & Elec. Co. and Portiand 
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JUNE, 1916.] INDUSTRIAL STOCKS AND BONDS 143 
MISCELLANEOUS COMPANIES Date | Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value | Outstanding % Payable | and Maturity Dividends are Payable 
Public Serv Co—Pref stock 7% cum, $10,000, we tak $100 $687 ,600/See text| Q—J_ jApr 11916 134|New York 
American P ieee tard ara ya A <Nax i912 | 100 &c| 1,759'600| 6g |J & D Dec 11942 |New York 
Canvertiiie gold notes callable 10] ..........--- Nxx. ~ 1916 1,000 3 6¢ J & D Marl 1919 New York City 
American Public Utilities eos On Out $20. PORUUiahsl abee. tinndoustil 2,995,000|See text) Q—J (July 1)'14 6% dthhiittinghibddenenewnden 
Pref (p & d) 6% cum 105 $20,000,000 auth.......... Guns Wea modi 3.914.000|See text) Q—J (July 1°16 14%|~..-...--.-----------.~-- 
First lien go ds BEE IFA N.xc*&r*; 1912 &e 1,500 6a¢ \J & D Dec 1 1942 Central Tr oe - Ill, Chic 
Bonds (sec oy coll; V 102,p 1164) $3,500,000 eaili03 14 Kx. c 1916 | 500 &c ,500 ,000 6¢ \|A & OApr 1 1936 New York C 
Secured gold notes $2,000,000 red 101_................-. 1916 knmasenn 500 6¢ \M & 8 Mar11918 Logan Trust Oo Phila 
American Radiator—Common stock $9,000,000-_-_-...-... ata 100} 8,185.600/See text) Q—M (June 30°16 4% Off 816 So Mich Ave,Chic 
Pref ferred stock ( (not as to assets) 7% cumulative $3,000,000; _.-- 100) 3,000,000/7 in 1915) Q—F 15 May 15 °16 1 do do 
American Sewer tock $8,000,000 authorized_._____- weg 100} 7,000,000\/See text\See text'Jan 65 °16 4%/Checks mailed 
First mort 500,000 s f subject to call 105_.Col_xx! 1900 600 &c} 1,251,000 M & _ S§S/Mch 1 1920 Columbia Tr. Co, N Y 
Americas ship ld —Stock common $15,000,000.-..-.- ids 100; 7,600, See text; Q—M j|June1i1911 2%/|Cleveland, Ohio 
Seo $15, 000,000.-___- ye aE 100} _7,900,000 Semi-an |Apr 15 '16 1% do 
PR mony BG, v, RAS ies—Common stock $30,000,000--| _... 100} 30,000,000|4 in 1915/Text See text 120 Broadway,New Yor 
Preferred (as to div) aN 6% cumulative red a ERE i Ye 100) 16,649,8 6 —J (July 11916 1% do do 
Preferred “B" 5% he er gee guaranteed $3 OOO. -.- siege 100} 30,000,000 5 \July 1 1916 1% do do 
15-year s f debs g red 105 after 4 yrs conv text__._Ce.x 1911 | 500 &c}| See text 6g F & A'Feb 1 1926 do do 
A can oy & Refining—Common stock $65,000, 000 dane 100; 50,108,000/4 In 1915) Q—M15 June 15 '16 14/120 Broadway,New York 
Preferred stock (p & d) 7% cumulative $50,000, Rae TRS 100) 50,000,000|7 in 1915) Q—M June 11916 1% do do 
| 
| | 











Ore.) Gas & Coke Co., Pacific Power & Light Co. and Southwestern 

tilities Corp. (see separate statement for each, &c.). The subsidiaries 
in Jan. 1916 eres electric light and power service to 150 communities, 
artificial gas to 16 communities, natural gas to 4 communities, water ser- 
vice to 7 communities, street railway service to 3 communities and interur- 
ban railway service to 3 communities; total or eer served est. at ‘e 
1,000, a By data V. 102, p. 1627, 1434, 4513: 93, B. Ps V. 94, 
1509; V 3 112, and report, V. 97, p. ll 101; D. 

The fe, Vogwer & Light Go. — jh tee Southwestern Utilities 
Corporation, with $15,000,000 stock. Owns securities in public utility 
companies, including Texas Power & Light Co., operating or Ser 
properties ‘in Texas and elsewhere in the Southwest. V. 95, p. 1124. 


STOCK, &c.—The common is in a voting trust till 1916. No bonds. 
Stockholders were gg & the right to subscribe for $2,200,000 10-yr. 6% 

gold notes Gated S26. 11 O11 a6 pas With the notes were transfer- 
Eble option warrants giving the holder of the warrants an — at any time 
wanes 10 yous | to urceese an vay Hy of So stock  F yoy to 
amount of no particulars 
in full to Jan. 1916. On com., 1913, 1914 aed 1915, wid Q. ™. * nie. 
Mar., and June 1 1%. 

Holders of record Feb. 21 1916 of preferred stock and voting trust certifi- 
cates and warrants for its common stock on Feb. 21 had subscribed for 
85% of an underwritten issue of $6,984,300 6% gold debenture bonds 
(subscription, peqens . over five years), receiving therewith option 
warrants giving the right to purchase common stock at par at any time 
before March 1 1931 and after March 1 1918, and to pay therefor with 
bonds of this as, Auth. bond issue, unlimited as ne ——, to me issued 
puro. 8 to an agreement. Bankers Trust Co. of N. Y., trustee. - 102, 

. 610, 887, 1061, 1627. 


EARNINGS.—For years ending Dec. 31 (see report, &c., V. 102, p. 


1434, 1627): 
Cc wid Soy Net. Bond,&c.,Int. Pref.Divs. Bal., 
$3,454,243 $1,483,767 set. 293 $1,106, Sie 


al. Year 
BEAL idnicermernes $7,3 6.096 
Ieee... 46 -ssek 6, 930.338 3,257,827 1,319 “734 787.860 1,150,963 


DIRECTORS.—A. C. Bedford, R. E. Breed, A. W. Burchard, G. E. 
Olaflin, F. A. Farrar, 8. Z. Mitcheil, F. G. Sykes, i “CO. Nea i Henry Hi. 
Wehrhane, H. P. Wright, A. 8. Grenier. Officers: F. G. 

M. H. Arning, Sec. & Treas. N. Y. office, 71 B'way. a Oe tn, iB} 


Tribe isAN At BUBLIC 19ee Boke CO.—(See Map. — A, 
Delaware and owns the entire ote 

stocks and ‘allt the sp Sane 19 15 public utility companies » Without 

tition, under favorable franchises with one exce tion, to 

1942 or later, rapidly growing cities in (ae and Oklahoma, with a com- 

bined pulation of about 80,000, these including, as plainly shown on the 

adjo map: e) a All the electric feht and per and ice properties es in 

Aottee Marshal efferson, Longview, B and Merkel, Texas, 

ate. wa ae and Morris Heo we (b) gas properties 

my “nee: — isco; (c) water-works in Abilene; ( ) electric street rail- 
war 3 in Marshall, Tex., steel ep reg Ser nana cars o, 70-lb. rail. 

‘otal electric - D.;_ 165 miles of power and 

t distribu ic pit. + A = lines from Okm to 

orris, 8 miles; arshall to Jefferson. 16 miles; Abilene to Merkel. 16 miles; 

also projected from Marshall to Longview; also building Abilene to. Baird, 

Cues, &c. Natural gas is supplied through 34 miles of mains and 1,165 

meters. Water-works, 430, _hemeerest and 20.7 miles of mains. 

Hygienic ice-manufacturing capacity, 375 to 


Sr aby STOCK.—Authorized opm. $15,000. 000; - 7% cum.. 
outstanding June 39 19 common, $1,592,900;  pref.. 
35837800 e pref. represents a large vestment aore the bonds, 


ave Bird nid cages 1,750,600 outstan 
see table above) are a first collateral lien equivalent to a 
all the properties of the constituent com es, their 
zation, stock and bonds, ha been deposi 
Co., the mortgage trustee. Additional bonds are issuable for 85% (a) of 
cash cost of improvements and additions, or (b) of replacement value of 
acquisitions, but only when the — net gt are 1% times oe 

annual interest charge, inclu proposed bonds and any under! 
securities not pledged under the aig Betterment fun pores 
1% on Jan. 1 1916 to 2 on. J 11 and EA thereafter of bonds 
out. Bonds placed by (V.101, p. 1372). 

The notes of 1916 are RR ony ce any int date hast m 15 days’ notice, 
at option of noteholder, for each $1,000 pr pal. into Cieher (a) $500 First 
Lien £& gold bonds, $500 7% =. ref. stock and $100 com. stock; or 
(b) $1 ,000 7% cum. pref d $200 common. - 102, p. 1251. 

Official Statement of Baratene ‘or 12 Months ended April 30 1916. 
Gross earnings. _........-- Int. on bonds outstanding _.$105,036 
Net earnings, — gn taxes _ - .$221.807 | Interest on notes__________ 30,0 
PC ae ae 86.771 

Pref. divs. at rate of 7% have been paid since organization to date. 

OFFICERS.—Pres., ay H. poe: V. -P., Albcidge OC. Smith Jr. 

and A. V. Wainright; Treas. - Bal ; Sec., E. W.Niver. Execu- 
tive office, 49 Wall st., N. y —(V. tL D. "1372: V. 102, p. 1251.) 

ing BERICAN FY oy BLIG Sa6 tbe ES CO. (K Brewer & gt uae 

—( - 101, p. 771; V. 102, >. 888, 1164.) 

AME ICAN RABIATO co _—Incor rated in N. J. Feb. 10 se. V.68, 

D. AMERICS alae p. 374, 629. 


in Mar 1916— 
first 





Thani a a ee 
March 1915 to June 1916, J inclusive, 16% otis 
REPORT f for year en ending J an. 31 1916, wi bal. sh shoot, \ ag. Jor 2 +P. 9 972: 

ten. Si 31 ate wg a Dios i0% ae —— 

1914-1---2:980 (289,07! ‘O78 21 10:000 “seat. 880 744,106 133.305 7137886 

Poe oer Ww. Ottice $16 So. -, Chicago.—(V. 98, 


Michigan A 
Dp. 1508: V. 100"D. ooliey. 809, 903, 1920; V. 102, p. 888, 972.) 


AMERICANS REAL ESTATE CO., N. Y.—(V. 102, p. 605, 1542, 1627, 
1899, 19 68.) 


AME ICAN FREFRIG ATOR TRANSIT CO.—Stock, $500,000. 
owned MERIC A ERA 7: The $583,000 5% equi ment 
Roles daved June i 19/1 mature in 20 installments 1,000 

-annually from Dec. 1 1911 to June 1 1921; par $1,000; int. 


to 
PPP at Saxcone Trust Co., N. Y.; the $312,000 5% equipment notes 





dated Dac. 2 1912 mature in 20 semi-annual Suatelingate of $24,000 each 
from June 1 1913 to Dec. 1 1922; fim te $1,000; int. J. & D.; and the $1,470,- 


000 5% equipment notes, Series 0, th 1 1913, mature in 20 se 
annual installments (the first two $120. 9,000, en one 8125, 000; remainder 
$105,000 nok): per. 5 , $1,000; int., J. & D. at First Trust & Sav. Bank, 
Chicago, Il 1 issues are tax-exempt td 97, p. 667, 1117.) 


AMERICAN SEWER PIPE CO.—See issue a — V. 102, p. 156 


y AMERICAN SHIP eILDING CO.—Incor Maree 16 1899 . 

- 68, p. 770; MA 9 * Praee v.71, oD: 344, 1014; 3 N : 390 V.83, p. 1172. 

Devpign, A 765; V. 95. 1543; \ V. 96, p. 48 No bonds. nly 
bonds of a St cos. are $200,000 B uffalo Dry Dock Co. sundiage 
money mortg: “ ane $690,000 Western Dry Dock 4 Shi building Co. (of 
Port Arthur t.) serial lst 6s, dated Jan. 2 1913, due $60, on annually 
Jan. 1 1917 to 1938 ($250,000 more ne Siam or, extensions) 7 oe ae 





Scott Steamship Co. 10-year serial firs - 95, p. 1751; es. 
DIvs. } 02. '@ 03. by Le Lg Us . “op: 10: "11. °12. "13. Mal’ 5. 4. 
Com 1 ee ee ee oe 

Pref... 1% 0 Text 





ve. yearly ius i. ) , Jan. 1914— 

In April 1916 16) pref. divs. were resumed at full 7% rate after a lapse of 2 yrs. 

Changes in management in 1915, V. 101, p. 1975, 1554, 1437. 
REPORT.—For year ending June 30 1915, see V. 101, p. 1462): 


June 30 Net Depreciation Pref. Div. Balance, Total 
Year— $15.70 p Re (34%). Surplus. Surplus. 
4 ba epee ot 7 g $170. + | RE > es - ’ *$2,971,235 
191 13-14 sf slowing 432,757 td 2,805 5,441,235 


oT 5 
Pie: M.E. Farr, Cleveland; Ora . Fish. Office, Cleve- 
jand, o.—(V. 101 Dp. 1274, 1462, 1 i554, 1974: v 7102. p. 1251, 1437.) 


AMERICAN SRE TEE os SECURITIES CO.—ORGANIZATION .— 
Incorporated Marc New Jersey, and acquired from Guggen- 
heim Exploration Co. Fm yl ‘nain roperties and interests in Mexico, 
Colorado and Missouri and about $5, ,000 to complete — ww gg ne 
Later bought other properties in California. Washington, U Missouri 
and Mexico and about one-sixth of Fed Tuaies & ee ie stock. Am, 
ene, & Refining -- “oni oan “$30 000 common stock. See 


Bo phage re! - 80, ze 1730, ey 1973: V. 82, 
Pore: bao - 90, D. 1046: ¥. 03). D. ‘301; v. 91, p. 1327; V. 94, p. 854; V. 


STOCK.—Preferred stock “‘B”"’ is guaranteed as to dividends by American 
Smelti & Refining Co. and also as to principal in case of liquidation; 
principal is subject to redemption at par at option of company, June 1 
1930 or an Sn tg A day thereafter. Sinking fund is provided. See V. 


80, p. 1730, 1973; V 89, p. 1662. 
Pref. stock “A” is pref over ““B” only as to dividends. P nay ah og 
orized issue, $17,000,000, may be in by $5,500,000. sutse & 30 30 


set aside from income for roremans of ps at per? yearly on a ae oth 
eam 201at ri stock ser. A and a further equal on ei 
$330,200 redeomed in 1914 and 1915. See ¥ 
1000 p. 529; Vv. 91. . 1628. Pref. stock has no voting power unless divi- 
dends for one year Feinain unpaid. ‘ 


DIVIDENDS.—On sane oe va a stock i a tall to Jul . 1916 
incl. 6% on Ist aes 5p 2d (no J.). On , from 1 to 1916 
incl. 4% yearly (1% Q -M. if in Fane 19 é 1% and % of i% extra was paid 
DEBENTURES.—The 6s are convertible at pai Be ne of nae any time 
prior to Aug. 1 1918 (or in case of earlier pion “net thirty days 
prior to the redemption date) into Am. Smee. & common stock 
at par, provided the market value of the bonds yo ee be at least par. 
og Ga Tyg Hy GF 4 pe 4, $500,000 ne ne od 
or a 
1912, on 90 days’ notice, at 105% and int., when drawn by lot; but any 
bonds so called yh the aqewerergs ion period may be converted into stock. 
No bonds, debentures or m ake precedence over said converti- 
able bonds. On Dec. 31 < 5, has °279 500 were in the treasury or with sink- 
ing fund trustees. V. 91, 1329, 1327, 1162; V. 92, 3 325, 1312. 
In iste $1,347,000 6% boeae a called for payment at 105 = Aug. 1 
reduc amount outstanding to $11,265,500. - 102, p. 
REPORT.—For moar ending Dec. 31 1915, in V. 102, Ae. showed: 
Net income, $9,397,120, aan $6,152,971 in 1914; int.’ discount & depr. 
$7.8: nag —. against $2,193,368; pref. div. “A” (6%), $1,001,844; 
1,500,000; com: div. (4%), $1,200,000; bal. -, sur., = 867,651. 


pe wom —Pres., Daniel W, Hecles: ‘re Vice-Pres. deer 1. New- 
house, Edward Brush and 8. Treas. Murry ou uggenhelia Sec. . 
W.E. M Rist . Office, 120 B’way, N. ¥Y.—(V. 101 p- 1693; V. 102, p. 


AMERICAN SMELTING & REFINING CO. —ORGANIZATION, &¢.— 
Incorporated A 899 under laws of New Jersey; V. 68, p. 668. Owns 
and operates p av toe the smelting of ores an ‘the treetinent of lead 
bullion, copper bullion and co pox, mates in Utah, Montana, Solorade, 
Nebraska, Illinois, New apne | exico and elsewhere. The principal mer- 
chantable products are bar (fold and sity silver melting lead mn mony A copper and 
blue vitriol. Controls the & Refi pace o.. the Omaha 
& Grant Smelting Co., &c. ‘Plants, , &c. 





V. 68, p. 1041; V. 84, p. 160; V. 88, p 1059: V v.95 471. ‘s roa 
. , , Dp. , , ee 
ers’ Securities Co. above. V. 80, p. Po73; Vv. 91, Pp. Bia71y 93, p Pye Le 


STOCK, &c.—In Jan. 1911 common stock was ror hare gy anne 
to $65, 006,000 000, to pravine for qonveents of Amer. Smelters' 
debentures—see above. V. 91, p. 1448; V. 91, p. 


DIVIDENDS. 1905. 1906. 1907. 1908. 1909103 “ 
Common (%) a ¥ m8 6 4% fy 


1915. 1914. 1915. arr 


crete - Me Ot'o77 1 °'6S a3 pain i 4% $20,370 858,064 
Int., eke. i 1:788,142 1,222°514 Pref. Bae vi) 1: 1,001; 001,844 1.017.450 
rz expen, Eee ah 19-896-588 | Am LOR — scaiie ann 

ppl RB 645 i 6.859 | Com Pret. div. (7). 3004 ooo 2.000.000 








Tot. deduc.13,195,350 11,811,414 
240,000 | Surplus... --- 5,050,381 1,014,115 
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MISCELLANEOUS COMPANIES 
abbreviat . &C., see notes on first page) 











pce toeeddubed $100/$1 


f—Stock common $11,000,000 
Rae d) 6% non-cum $4,000,000 
tock (see text) ..............- 
,900,000 total auth s f red after 10 years...Eqz 
atone tn $3, 436,800 redeemable at za (rent m3 
g—Common s 000,000... - 

T % mst b ret ook Bo Fe rar a 

American Telegraph able— ren 

rican Teleph cae 4 seer ey 70D $500, 

age gold (V 70, OB.zc 
ae at 105 feext) - OB.xxc* — 


st bonds § 0,000,000 assum 
916 direct and’ eantoyeet (eee ¢ (see tex 
American Thread Pret (p & d) 04 $6. whe 000 5% showy 
First mortgage $6,000,000 gold 


i mlemenmional 


& ,eeeSSSS3 


Collateral trust mort 
Seavert bonds : 


pe na ho ay. in Jan. 








3 
& 
° 
He UTR NIG at 


nt Rate When | Last Dividend |Places Where Interest and 
utsianding Payable | and Maturity Dividends are Payable 
,000,000|See text} Q—J (July 1 1916 3% Mempbis, Tene 
+952,800/6 in 1915) Q—J July 1°1614%% 
17,184,000/2 in 1914; Quar (Dec 31'14, \% ciaiie mn 
»724,500 6¢g & O/Oct 1 1935 Equitable Trost Go, N ¥ 
.404,800 4 F & Aj/Feb 1 1923 Guaranty Trust Co, N Y 
45,000,000/7 in 1915 $3 July 3°16, 1% %|Checks mailed 
45,000,000/7 in 1915 July3’16,1%% do 
14,000,000 5 M |June1’'16,1 4% Western Union Tel, N Y 
389 ,638,700/8 in 1915 J jApr 15 °16, 2%/|Checks mailed 
78.000 .000 4¢ J & J July 1 1929 N Y. Bos, Lond & Amst 
3,470,000 4¢ \M & S/Mch 1 1936 N Y, Boston and Amstd 
1 'On5 000 27 a. sigan 1932 Ola Golony Tr Go, Bos 
+985, & an olony Tr Co, 
50,000,000 4% iF & AjlFeb 11918 New York 
4.890,4755in 19155 & T\duly 1 16, 24%%/|Guar Tr Co, N Y, & Lon 
6,000,000/4 g or £\J & JiJan 11919 do do 




















AS ag Bea? .—Simon ~_ 


‘ arin’ (Viee. 
‘ Page, — ire: 
Frank W. Hills (Compt 
Willard S. Morse, J 


Potter, W William A, i ‘ C. 


- Gu 
120 Pf oa N. Y¥.—(V. 162, p. ‘69. 1719, ror 


ICAN SNUFF CO.—Incorporated in 
Under pian of disintegration of Am. Tobacco és: 
assets remaining are large modern grinding factories at Yor 
and rot stock ing works at erie 


aoaeene). Daniel Guggenheim 
uggenheim, urry 

Edward Brush 
arl, ey L. Newhouse (Vice-Pres.) , 
" + Jose h Clendenin, 
ud or "(Gani Sp -), Wm. 


Nes ond Or ZW Wagn 

900. 

bi tia), the 

and 

the auth. com. anc 
respectiv 


“06. 
10 y'ly 10% 13 19 


wis in Dee. 1913. 34 os 
eyman- — n companies 
pom ap d4 


vag Oct. 1914, aotibated P 
“ out of surplus, m: 
, respectively, on each share of 


0% ey ed To- 


- stock o: 
? San % yin Jul 13, 
54% ot Am 80); ; Clear Co. pret. ane AM DN wees p. 


common stock. 
dug oe vies, ond Dec. 31 1915 as v. 102, p. 970): 


surplus. $142 320 0009 $23 9 228 


—_— T.—R 
Net 
Pref.divs. (6%) 
Pres., M 
—(V. 102, p. 388, 970. 
in New Jersey on STEEL i re ORGANIZATION .—Incorporated 


>. 1463; V , 602; 
orders for uF ON V. 101, p.1373. 
” eTOOn. —The a rceehen ting of $18,110 ios to reduce Ae 19,540,000 
ng Oo common a 
aie 170. 482. 605, 722, 


$238; aie $245, ml 


June 2 
In Oct. “1915 received 


oneek from $37. 
‘., to $17,184,000 of one. class only. 
f stock -- SRA 


7 sali to 6s, see V. 81, p. 
are callable at par; not less than io 


DIVIDENDS.—May 15 1910 to May 15 1911, both incl., 5 
mer); - ane. 1915, none. 


Int Bala 
525.836 7 542 ii 938 sur. $495. 610 
63 13.378 S807 $f7 def. 256,833 
cnatly Dee, 31 1915, in V. 103, pall 


72, 
atts baleen deficit $219. Bi4. 
Miller, -. 


P: Edward Shearson, 
ain Maz iv. President, Robert 


Vice- ‘ 
ath VP. J. O. Davis: & Sec 
Patterson: : Gen. Counsel Pee Pam 
Chicago. (V. 902. D- 1160, 1164, 1719.) 
ABERICAN STRAW BOARD CO.—V. 102, p. 1899, 1989. 


NG.—Organized in N. J. in Jan. 1891, 
Vv. or Osh be 1571.) 


rey 842: Vv. 83, Debentures 
% to be retired o8. Rs Fe from Feb. ob, 1913. 


1913 and 1914, 2 
EARN.(3 Mos —s ‘ 


1916 to Mar. 31_.-$783.7 
1915 to Mar. 31--loss89, 


REPORT “S08, 


AMERICAN p-- Spaag: Seige 
esctiption'V. 90, 90, D. 164: Vv; os 
bsidiary refi ner 


in su ’ 
N. York: Matthiessen & “Sviecher's, Jersey Cit 
puede I ~ 8) i et New ows ane  - 


holds in reserve ready for 

ory, New IS alee owned Jan. i 18 27038 900 
vock of the Na tional 8 535; 
‘in I 15 gold § 


93, 6B) low less : than 

iptv : Alamed. Sager ar Co., 
Vv. , 93. Bi 1670), ichigan; va 
‘Co., Ohio.’ Also 


of the Iowa 8 
- 94, p. 764; V. 


nod Et cae congrnin in Jan. 1018 
“Pro erties owned, cane an sugar, see Gov’ 
5 Settlement of litigation April 1 
On Nov. 28" 1910 suit 
4 of. ag _— 


pany ioe 
ownership and ownership 
& Eld 


v.92. at pod 
The American potent also agar rv 
pe ot Ss the ly ararey Bap 
orn chigan Sugar 
nominee River Sugar Co., 
of stock of Spreckels ae ‘and coe jortt 


p- “207. 1995; V. 09. p. 1058 
e investments 
sens $22, a ff rt. 


Oh: V. 529. 
1180, 1502: V. 80. + i282; V. 01, D. 1631. 


ae t for p. Oof; V. 04 
-, 4183; O08 aS near eatigation 


BB ce. 914 

In Apr. 1916 the Louisiana 
uublic 105. was held Upoometpuseny by the U. 
eg a: Ba He if 1 he V. 99, p. 1912; V 


“DIVIDENDS, - 


ng the company as a 
*V 102, D. 846, 


1894. to 1899. 1900. 1901 to July '16. 
“42 y'ly (3 QJ) 6% 7 y'ly (1% Q-J) 
SUREPORT .—For year end. Dec. 31 1915, V. 102, p. 971. 

Calendar pre Net D ‘contin 


- 100, p. ail, * 183 


Profits. _ | Income. Deicke 
$2,991,465 $8. tHE 191 $70. 305 $481°007 $6, Joo) 972 $701,992 
2,791 — 114 6,299,972 1,198,631 


r*DIREOTORS.—Earl D. Babst Thomas, George 
‘Albert H. D ms 


einin Sigekton, Samu e fare. 


Atkins; Treas., 
:'Y. office, 117 “Wall St.—(V. 102, p. 346, 523, aster hy ie27. 1813.) 


BLE.—Owns two cables between 
1983 to Western Union-—-whice oa” 


many TELEPHONE | & TELEGRAPH 
terest, generally a m 


APH &C 
AReR ICN Te TELEGR SSA 


H CO.—ORGANIZATION .— 
terest, in the capital stock of 





the leading local oe eperetine under the Bell patents throughout 

‘he United States, V also owns the system of long-distance tele- 
‘hone lines he la they. are united. Pupin patents, V. uy P. Stee Vv. RA.) 
. V. 92, p. 796, 1312. The ag oe 

reniw. greatly veduned in number of late years by ida: have shad 

| — faroelar exchanged for stock of the Am. T. & T. Co. V. 97, p. 


ercial 
| a 10 1915. te - 1077. 


¢ cago 
al York Tel. Co., Central District Tel. oes New England Tel. 


* Co. see Mountain States & T. Ge and Western Elec. Co. 
Also Owns most of the stock of Western Electric Co., Inc., New York, 
manufacturers of electric and Panny oom og noe plies. See caption of that co. 
In Dec. 1919 3 an an sereemenis the Government by Lg the 
$29, 657,200 Western Union Telegraph h Oo. stock held was sold. 
1900;1V. 98, p. 612, 928; V. 100 se Wireless telephoning V. 101" D, 9008: 


STOCK.—Amount outstanding Dec. 31 1915, se 477,100. As to 
convertible bonds of 1906 and 1913, see below, and V. oD 1630. Vv. 92, 
p. 1702; V. 93, p. 47, 166, 231, 798, 1192. 


bh rma Se 1900 to J 906, incl., 7 um; Oct. 
1906 to Apr. 1916, 8% (Q.-J.). meshes oe 


BONDS.—The coll. trust mtge. of 1899 is secured oietwrel shown 

below (compare V. 92, p. 397). additional collateral may 

be issued to an amount not exceeding 75% of the estimated vase of collat- 

eral; and the issue at any time outstandi m « not exceed the os of 

ae company’s capital stock then paid 7 Pp. 1195, 1249; V. se? ; 
yp nnd 1398; V. 80, p. 999, 1113; V. D197 807; V. 93, p. 347. 


‘ature of Lien.—A direct tion of the com vieahatest 
poste with Bs Gaietenal ben teeta bonne me oe cos., par value A 
pong (Estimated value, $1 9 308 082. See V. 97, p. 446), viz.: 





Shares. Par Value. 
261,000 Chicago Telephone Oo..................-........ 100, 
$6.006 ner & Be en saii Fae CR tiicwse $20 190 755 
237.7 ountain States ny | ~ amp Telegraph Co..... 23,771, 
o3- 3 New Fors, Pecgnese oe oe ceaenee 3 ary 
16,116 Wiscomsin Telephone O0......-....2......... Bit, 
ae. he sueeversibae 4s of 1906 380,000.40 000 ae issue) are to be ratably 
any future mtge. or coll. indenture. Th 


pose = i, 1 1914 at 08 and convertible into etait eines baer. 


in the event of the issue of new stock Pas comvactien ture 0 ag 
new is issued to convert the 4% % convert. bonds of 1933. See V. 

394 571, 699 Vv. »D : Vv. at: P 05 160, 273 933, 1369 1489; Vv. J 

- |B: 171, 1411; V. 87, p. 1013, 1481, 1535, 1606; V. 88, p. 453, 508, 566, 627: 

. 93, 2. 7, 231 tstanding issue has been reduced from $150,000.000 

to 3. . on May 31 IDES Dy Gap vestien Sate eeeey V.101, p. 1630 

e 20-year te % bonds of 1913 are convertible (a) into stock at 120 

ar. 1 1915, to Mar. 1 1925, or (0) into an equal amount of stock upon 

perme med 3 — yl are redeemable at t. 1 1925 and there- 

$20.3 £6,000 May 31 1016. °V 06,9201, B04 702; V 100° @ oad 1630, 
on ey A ’ ’ +d , 

916, to provide $26, 000 two- notes of sub. cos 


A ear o 
$35 ip hee sercree ieee ee . 102 


91 ieceeows fence Foor D. 1 1916 ¢ (payable F. & A.); d $1 
m enom. d 
Ite be and $10,000. They include: 
$20, 000 00 4 b Notes of American Telephone & Tel h © 

5,000,000 % Jrersnnrastery amare Te e Exchange oe ian, endorsed 


20,000,000 4 Notes a poe hey 7 itself or, at its option, up to 
4% 1 1916, notes of mpeny tee endorsed b opt ed 

The collateral ba. Sane oF $903, made by the Western Telep. & Teleg. 

Co., were assumed in aes = soe o- | cope to rustee, be 


end with the agreem °c bios B00 1407. 

In PR Oleveland (05 one 7 oe 2 000 of an au- 
thorized of 5% 2-year heey dated May 10 1916, denom. $500 
and $1,000. Prin. & int. <M. & N.)in Cleveland. V. 102, p. 1813, "1438. 


EARNINGS.—4 mos., {1816 boi Gross, $83,753,775; net, $23,859,030 
Jan. 1 to Apr. 30. (1915-.-.--. Gross, 75,396, 711; net, 20,682, 256 


REPORT.—Report for 1915, V. 102, p. 1054, 1074. 
was ending Dec. 31— 1915. 1914. 1913. 
gross earnings-_-........-..... $46,809,354 $46,196,599 $45,909,992 


terest charge_.-.~.-- 34,618,638 32,334,814 32,920,090 
| aaegurarae WE Pal cewccnesce cant 29,100,591 27,572,675 27 — 


DIRECTORS.—Theo. N. Vail (Pres.), Geo. F. Baker, Alexander 
rane, Union N. Bethell, W. Murray Crane, a Seamer 8. Howe. Chas. E 
berg. Ruan Lowen L. Higginoon, Lowi s ieee tore toy ie 
er, Hen 3 antes 
G. P. Gasduse, Richard Olney and Philip = 


pb ee sath ome acs Gee b. Mine” Seni ition 30. 
Broadway, N. Y., nd 125 Milk St., tm oe p. 1813, 2168.) 


AMERICAN THREAD x ~~ apecepe 
Cy Sts B- p.1l ee) ee aoe et 00 ($4 50 ae Bb pat $5 share share ore of TR rit! 


i 
ish tax decision, V. a2. abe 418: “On June June 2 191 


entered by consent in the brought by the U ie U. 8. vt. u 
contral one “group” were held to have violated ie & Anti Trust law and, 1, 
Dp ° 
1915. See Vv. 98, D- 1769. Vv. 99, Dp. 271. 
Com, Divs .—Per Sh.’02.’03.’04.'05.°06.'07°08.’09. °10.°11.°12.°13. i 1 "15. 
OE cao nwidnd 0°14 56 28 49 63 45 18 6744 45 27 54 
BONDS.—See application to list in full, V. 70, p. 179; also V. 76 0, pgs 
In 1901 purchased control of Wool Exch ., Ownin building 2 
Broadway, subject to first mtge. of $250, . 73, g. 289, 393, 446. 
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Date Par Amount Rate When | Last Dividend |Places Where Interest ana 
[For abbreviations, &c., see notes on first page] Bonds; Value | Outstanding "5 Payabie| and Maturity Dividends are Payable 
American Tobacco ¢ gh mypeeery stock $100,000,000 auth._} _... $100|$40,242,400\See text M June 1 "165 Checks malied 
Preferred (p & d) % (see text)......-..-.-.-.-.------.. mH 100| 52, 99.7 6 qa 5 July 1°16. 1 Phin ° 
Gold bonds «not mortgage) $56,100,000 auth._.G@.xc*&r| 1904 50 &c 6¢ iA & OOCct Guaranty Trust Co, N Y 
Gold bonds (not mortgage Dikodic lita ode dues G.xc&r*} 1904 50 &¢ 4¢ iF & AlAug 1 1951 do do 
‘ Sonconcaees tonne td coll trust And edged G.xc* &r| 1901 sah 1.385.200 ae or F & acct ot i inion — Bie! do 
merican Type Founders—Common stock .._............. Beds ,000, n Q—I "16, ecks m 
Preferred (p & d) Soom, 1% cum "$3, 000, 000 red 105_____. wads 100} 2,360, 7 in 1915} Q—J Suly18 "16, ik do 
Deb gold $1,000,000 s f $20,000 y’lv begin Sept 1900.Baz| 1896 100 &c 654.400 6¢ iM & NjMay 1 192 Bankers Trust Co, N Y 
Deb gold $2.000,000 red 106 s fd $30,000 y'’ly (text)__.G.z| 1909 | 100 &c 990.600 6¢ |M & N/May 1 1939 Guaranty Trust Co, N Y 
Amer \ ater Wiese '& Elec Co., Inc.—Com stock $10.000,000| ...- 100) T QRS oc cccwcn)] cocbdbenioandccecdbdunas tendeagseqhedsbabvdnace 
an pref (p & d)7 —_ eee Oe sty, $5,000,000....... chai 100 13 eon one wecbsdon| scccdwbalsecdccteneasth ebhdwesceaeéedinegedon 
Collat trust bonds $20,000,000 auth............-.-..2.. 1914 1,000} 17,755,000 5 A & OjApr 1 1934 N Y, London & Paris 
American Window Glass Machine—Com stook $13.000,000--| --- 400] 12,000,844). 0 0cl feet etd kei Pittsburgh. Pa 
Preferred p & d stock 7% cumulative $7,000,000_._____- babe 100} 6,993,844)... ....-}-.0--2- Apr 1 1916 16 do do 
American oolea—Common ee $20,000,000. ........... bine 100} 20,000,000 re. eg PI July 16 1916134 |. 32 2 231. 
Preferred stock 7% cum (p & d) $40,000,000 auth... ___ dreds 100} 40,000,000/7 In 1915}Q—J 15)July 15'16,1 4% ‘s 
Ayer Mills we & equi pnotes gu p & | red 102 (V.100,p.644)| 1910 1,000} 1,000,000 5 M & SjMch 1 1918 BrownBros&Co,NY.Bost 
do construction & equip notes guar p & i______. 1911 1,000} 1,000,000 4% |M & SjMch 1917 do do 
do do do Re call at 102_.-_} 1916 1,000} 1,000,000 5 M & Ss\Mar 11919 do do 
Amtifated (Ded) stock 7% cumulative $13,600,000-2-7~7 ae 100| 13°800;000|See” text|A~ &~ GlApr “i 1918 15; |Gheoks malied” 777777" 
eae ALea ,500, tex & A thecks ma 
First M s f g $17,000,000 call since July 1909 105 ..OB.zc*| 1899 1,000} 12,626,000 56¢ WJ & JJuly 11919 - New York Boston 
PPR a —Report for year endi , March 31 1915. in V. 101, Properties owned or controlled: (a) Water works su ie A Sf. p- 10m 
aye Gross profits for | $1, ~~ aK .115 in f513-14 os and towns in the U. S. [see U: sited Water & Light Go Se 1092; 
in 1912-13; bond int., $505 .672: pref. div. ig ~V. 95, p. 1547; V. PAE 959. 1050; V. 98. p. 
(6%). S24 ncyre 524; com. div. (10% on ees poo; ¢ in) aye $840. 000; employees’ B 8 Boat. (by West vy Pot Trac. ater Power Co. titibs. i wland 
Phester, E tng. = ig toy - Ee i ‘a. W if 3, 260 B way, N. ¥. av. "98. ">. be A ae Pd tig sal ear Pitesh h P yore and a large brdrs fight 
of . > — ° D- » ba near a. an wer 
1760. V. 99" p. 192, 271, V. 101. p. 268. Bid?) to ben 23 500 ire indirectig, theough ox of 


(THE) AMERICAN TOBACCS CE-RRG AN ATION ——A eer 
er of J laws. V. ne 1024, 1705; V. 80. 

On May 29 1911 the U.S. we yrenyg Coutts nel of company a comb alae 
in violation of the Anti-Trus n Dec, 1911, Gader 
poe below outlined, there was sold to the sew’ om Lg Ds & Myers and P. Lort 

d Tobacco companies property paving a total k value of $115,000, 150. 
and pg was distri to common shareholders out of its surplus securi- 
ties of a book value of 627,249. The list of properties remaining after 

the aforesaid sale was given in V. 94, p. 280. 


STOCK .—Under the aforesaid plan, $75,690 AC 100 6% om. non soting 
. stock was given the right of exchange wi gh Rigg 
e decree, for two-thirds in amount of new 6 im: pref. with --. t 
| eaget along with $19 55 per Ne share in new Myers Tobacco 
A ny 78 1-3 in new Co. pref. stock for the remain 
t he ena amount (3720 ,900) = old unexchanged p 
the new Bo ref. issued in exchange under the plan vad ty as of es 1 
1916 to $52,699, 700. instead of $52,459, ged that would have been outstand- 
ing had of the olders exercised t’ 
time fixed. Voting rights were room =o on 
ex: under the plan - not (see V. 100, ee wl i The newer woe 
certificate is now issued in 2 meng the ol ed non-voting certif: 
canes, — is now no ane 102, p. 523. 
major ost: ; stock - the American Cigar Co. V. 73. 
D. sti3; °ve7 72, D 


V. 78, D. — 

DIVIDENDS. —On come ae “Gieintensstten:* of 1911 Lge if 1912, 

c 20(5% Q.-M.) 5,5,— 

cash; Sept. 1914, ', 5% in 6% 
spt. "1912 $26 per share fro yg 

a- 


certain securities under tay disinteg a ee and 2.986% in 


chine & monary, 0 tock, and in lar cash aR oietion of 
$15 per share. v.95. p. 362, 620: V p. 421. On April ~y" sure a dis- 
tribution was made in restricted B d wt ordinary f Im al 
Tob. Co. equaling about "215-240, or about 9-10 ofa £15 £1 share. V. °98, p. 841. 


DISINTEGRATION .—The plan of Oct. 1911 (see V. 93, p. 1122, 1325, 
1557, 1903. 1670) brow up the business of the com and Kg 3 allies 
among “14 separate and independent rae no one of them havin oF | H 
control of or dominance in the trade as to any of the products manufactur 
a = 6 it, os as to D of raw material, and no one of them having any 
by fie se a of stock or otherwise any of the others. 
The oer reult Court on Nov. 16 1911 confirming the plan 
= (onaee at &e., wad forbade the 
. ‘except from each 


?inaliy' com- 
pleted in fee i DS >. 1408". 100, aisintarr nn Vv. 102, p. 970. 
Division of Business of U. ~ 8 ee a ark LY ~gapatedl 


Plug Ord. 

ane cS it ee ones, aa, Tobac. un Cigars. cigars. Snuff. 
Peas ieee. aT 0s {0:47 37 3 43°36 i 38. cas 
RRR i 4 E : ann ak ie 

D. Vertiiard 00... 22.2 26:02 18:88 4.64 29.57 2.88 40.95 “22. 
I SI igo ci eontas Watints 2 1ISAD . cadd’ deal *Geeu” “eee 
American Cigar Co_.... .... ciiihen ar ghegh Ning RM So eee © em 
Al. eee CO. cnc cne wows Fe cata pa. Re AR a a Lak medusa 
American Snuff Co... _._. Tis in oy AcAkad i’ Mea aad aeeoree’ eee 
George W. Helme Co... ___. BROT iy ARI OR aM SF Sa a a 
Weyman & Bruton... ___-_ /e ie i ila ---) 21.68 
Never in combine -...-. 19.80 21.39 19.05 20.65 86.64 6.95 7.82 


a tront. —Report Ne ending Dec. 31 Pref. Dk in DA im. Bis ib 
ew F v. . 


Sales. 
1915. .-$64, 710,286 $11. "434.0 019 $198, $38 $3 Brex 770 $3. 4s 130 
1914__- 69,339,084 11,836,931 201.746 $3. :167,243 8,048,480 


i. Sw | 


19 wm 


DIRECTORS = Percival 8. Hill re ¥ Benjamin B. Hampton 

O’Brien and G. W. Hill (V.-Ps.), ‘uille. © A cpenn Ont all, 
J. T. Wilcox cox (Sec. 4 TAllie“ Sylvester, J. Keene, M. W: 
Reed, T alker and James O. Benay, Softies, 111 Fifth 


Ave., N. yw 101, p. 616, 2073; v. 102. D. “o3. 970.) 


oe AGRIGANT 7 YES FOUNDERS 90 CO.—Inco ated in 1892 under laws 
me the capital stock was re- 
usted. V. 62, oa .-N ar dy v.77 292: V. 79, p. 1703. Owns 
1,000,000 Barnhart Brothers & Spindler Pe med | and guarantees 
1,250,000 7% ist pref. $100; dividends (QP): also $750,000 7 
pref. stock, agreem wi 
owpivid 
ENDS.—On common, April 1 


DIVI y 
In addition, in Jan. 1902 6% scrip; in Apr. 1903, 3 
scrip, and May 1913, 2% scrip was paid. 


DEBENTURES.—Of the 6% debentures dated May 1 1909, 
be used to retire the old debentures A sinking fend of 920. and $20,- 
P additional when the old debentures are retired will be used to 
the debentures at not over 106 or drawjthem by lot at 106 and interest. 
V. 88. p. 627: V. 89, p. 1068. 
oA 99, 


pPont.— Report for year, ponding Aus. 31 1 igs 55 
191 15..------ 4 1 $16 
ite a HBB alates ate 


Communipaw Ave., 
1364; Foy, Te p. 1712.) 





o J Oe 
ZAMERICAN WATER \ WATER we ie & BL x. Apel a7 14 @ Cc. Bi 
aie 1074), and d treed trom fon oh d 
over rectly all wthe properties of th me pone 
peckinely 40% of the So. incl lt in the i ite public weil > ropertloe and, Dro ¢ 
Dey ended debt.” W101, p_ 372, 769. 


change 
Oalifornia-Idaho C Go. "ponds W >. 1118). title to 33,000 acres of land in 
the Sacramento Valley in Californias: Arkansas Water Co. V. 102, p. 713. 


VOTING TRUST.—AIl of the nok is vested for 5 years from Apr. 27 


1914 in 5 voting trustees, viz., E. C. Converse, W Nelson Cromwell, 
Howland Davis. Andrew Squire ian A. H. Wiggin. 

STOCKS AND ORES.< Pf a 6% part. perecdating Pret sock t is entitled to 
share with the So oo any dividen: overs’ eclared in any year 
or both. bmg asi 

Of the oaint. 000,000 authorized tne) $17,755,000 had 
been issued, ed, Juric aie 30 1 Tots ( 720 30 300 of which were in the treasury) , $7.976,- 
600 had been bonds and notes me the Uni Water 


969. 700 loaned to subsid. cos. as collateral 


= yt Co., Snot igo ay oe oy aad 
their bank loans under the plan ‘of nited Water In Aug. 1915 the 
rien of over 4 of the 4 issues of Uni Water & Light Co. 6% notes, 
ating ‘ had ex their notes oe, for par for Am. 
Water Wks. & Elec. Co. collat. trust 5% bonds. 100. p. 558, 1263. 


INCOME ACCOUNT. ~Haievr to West Penn Traction he income): 





Yr. to Dec. 31-— —March i 

Net earnings $667.1 62 $493. Ey $3104 103 $178. tes 
Interest................ 904. 71 181/257 197.523 92:017 
Balance _..__________ $272.43 $302,129 112,580 $86,171 
Propor’n West Penn nis. 85, $30 138,570 130/512 $31,820 


REPORT .—Report for fiscal year ending June 30 1915 was given at 
length in V. 101, DOTS. 778, snowed: a ote teen net earns. of subsid. cos. 
(exclusive of West Penn Traction), $646,013; income from bonds and pref. 
stocks, bank balances, &c. 1463; expenses and taxes, $48,304; bond, 
&c., int., $467,484; bal., sur., $478,638 

OFFICERS.—Pres., H. mane ut Vice-Pres. and Treas., Stuart 
H. Patterson; Asst. to bay el J. Purdy: Secretary, Harry E. Towle; 
Asst. Sec., W. K. Dunbar; Asst oe ia, John Young. 

Draws" s. — Fobert Porter of Sanderson & Porter (President) , 
Samuel eo an Schaar Jane, D. + he gs oe ork Waar Nelson Crom- 


harles 
erce. Robert Wetherill, Office, 5 
p. fy 888, 5 Tied. 1719.) 


__ AMERICAN YINnOwW ot as MACHINE co. ORG ANTE ATION - 
income. ta N. J. on M 76, p. 596. _Owns exclusive rights 

to certa window ieee Be oe nee . See 76, p. 596 
707. In Nov. 191 owned over 13. 000,000 com. stock of 


ghts f° lane, on royalty. 
i 76. D. 707, 367; V. 7 >. Bao eased, 


ef patent righ 91, p. 1027. 


DIVIDENDS.—An initial dividend of 7% "ea on the pref. stock 
in Nov. 1915, and in 1916 in Jan. 7% and agi 16% were paid, thus leay- 
about 57h > accumulated 
cMullin; Sec. and Treas., raun, Pittsburgh, Pa.— 


(V. 85, p. 923; V. 86, p. 422; V. 94, p. 760: v. ‘o> 


Pn ey py 


1041. ) 
WOOLEN co. (OF MASS.)—ORGANIZATION.—Incor- 


Feb. 16 1916 a rein tion of the N. J. com 
talization. ist 1899 m the W: 


V. 69 vid 'p. 033 v. 
529. Ff 4, 1715; V ep 38 p.2 


ve The Baa sige a Ace Corporation, which was :B 288, i Ge "1910, 


x. large wan at a Lawrence, Mass., _ for the eS te yarns 
and bags A 8 wear ae. ~ Sh, - e 


>; V. 84. D ; V. 86, D. 
bat OY 90, p. 622; V 5: 








A oA ‘a whose oe eR built a yarn mill at South Lawrence, 
p. 508; V. 90, p. 622, 701; V. 92, p. 1312; V. 102, p. 888. 
oDEUDEN GEO et Sem Fo 1G a, ora 
\ oe Lae i 1915, in V. 102, p. 970, 984, showed: 
Net profits........... $5, 115 92788. 602 1 pee S 685 7239 988 
Previous surplus--.-..... 8, '024;436 8.035.834 12,015,624 11,597,371 
eee eee a ne er on 
Depreciation ~.......... SEE... memmene 502,105 "504,735 
—Duaecponds= iia, Ms Won Grass mace ave, ne woe 
-—Wm,. M. . . 
Geo. Lt seni Wr ee: can We ora sr 
Shawmut .» Boston, Mass.—(¥. 102, or e0d, 888, O70, 1542) : 
MEN, wariye APER DP faekge gti MIA noes 


¥°60. p. 38,128, 297; 70. p. O08: V. 80, o LiTe: 288 a Us os. 
Be cotta 


ale ative an RS OOO Sear eA PTB os 


fa & pons were paid 
: Fig it i 53 1909, 1%: nbs lger 1913, 2% (A. & O.). 
000 were fund June 191 
pas ne 1816 


gear 102 "ream ungaloa ed. V. 76, D. 


Calendar ey! Income. Bond. eee 

eae ce RAG RRS Slates 
nes 

H. Hall; “Gavin 8 best lyoko. tas ie p. 69 eas Hd 708) 
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INDUSTRIAL STOCKS AND BONDS 





[Vou. 102. 






































MISCELLANEOUS COMPANIES Date Par Amount Rate hen Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page) Bonds| Value (|Outstanding % Payable | and Maturity Dividends are Payable 
American Zinc Lead & Smelting Co reds $7,500 cated $25; 4,828,000/$1 in °13).....-.-. Gad PONE Svc cb ccemiadbonaeannne 
acral stock 6% (entitled vo $100 per share tn i uidation) = ee 60|116,662,00016 in 1015|” Guar. “|May¥019163% | National City Bank: N'Y 
nacon r Minin OT EE SR 562, uar. ay »| Nationa 
Goid'n ot eee eres a cheite me oc 9 e epic othabe eaitatea i915 |  1,000|$16.000000| 5g IM & S\Mari 1917. |_.....-..-.-.----.---- 
Co—Stock £2,000,000-....--......--- siete £1| £2,000,000|\See textiSee text|Jan 15 16, 10%|Guar TrCo, N Y, Lon, &o 
aerate @ Power Co— Ist M $25,000,000 8 t calf 106 -CC.x0*| 191] | | 1.000] “S:490.000/ 5 & Bijune } 164 ist Nat Bk NY & Chic.ce 
eid asiak anabiaiin db Gah dl We siege 1913 100 &c, 2,500,000 7 M & S/Sept 11918 NYBa&WPBonb&Co Ln 
Second mortgage $3 (stan oie Ae NaR RIN: 1913 1,000| Piedged 6 |M & 8|Sept 1933 Bankers Trust Co, N Y 
ANT GO OtOON, 6 oo ow on <p san hcg e wh eee ens e os ciate 100} 20,000,000/10 for’15| Jan |Jan 15 '16 10%|Farmers L & Tr Co, N Y 
eal estate ist M $50.000,000 gold red 102 %..__xc*&r*| 1909 |1,000 &c| 30,000,000 4%eS & DiJunel 1939 do do 
Associated Dry 93. is Co—-Amounis auth and to be issued— 
Sa GHOe BORE LOU eceneven ere sukecewesteesess inane FN eT a eee ls a wb meeitiowe 
Ist pref (p & d) boty sock 6%) eu cum after Dec 11917 $20,000,000) ---- De en an eadbambeos 
2d pref (p & d) stock cum after Dec 1 1917 $10,000,000} ..-- BG. Di akc AL dad cehiieladdéwdmaiavakonheummenhs 
Asgociated, Loopy Beg CGE bb sdb tien unan nes divah'sk 100} 7,622,30U|\See text F |May30’'14 2 |Hudson Tr,Hoboken,N J 
| Sano & d) 5% cum convertible (text)........ halherieh 100} 4,491,500/See text Apr 15 '14 1% do oO 
pee @. & J cumulative (see text).......... pipiens 100; _5,136,200|See text Aprl15 '14 1% do oO 
a Soran CREE OOO 6 bi hte as-needed 22-50-05 ill 100| 39.757,404/See text/_......- July 15 °16 1%|Checks mailed 
First mtge gold aan | midis teatd 5% of bonds out....| 1902 |... ...- 1,940,000 5 yh eR Ok A we tndhiowanean 
First & ref in muge $25,000,000 cell at par die os S$} 1910 (?) 10,460,000 5g | J-315 |Jan 15 1920 New Vork and San Fran 
Atl G & W I SS—Pref stock 000 5% non-cum___.| _..- 100} 14,979,900|;See textj_...._-- July 1 1916 1%|New York 
Collateral Mg co hs i iiss aie adhe wap deeb q.xx|} 1908 | $500 &c/$12.378,001 56¢ |} & JiJan 1195 Equitable Trust oe. NY 
Atlantic Refining Co—Stock bs PS atecchechesanes Niassa 100} 5,000,000\See text\See text)June 15 '16, 5%'Co office, Phila, P 
Atlas Powder ommon stock auth ane 000,000_..._- dniids 100| 4,168,700 8 Q—M j|June 15 °16, 5%|---------------------- 
erred stock ‘p & d) hy ag cum, $10,000,000_.....--_-. Co ea 100} 5,500,000 6 oy SO 6 Oe Been. cc oenandeucssene 
Anjosales, Gum & Chocolate Stock $6,000,000-.---._- ee 100} 6,000,000|See text.|See text. Feb. nw eahesents 
First mtge $3,600,000 sink fund call i074 \% (see text)_..Gz| 1911 500 &c| 3,220,500 6¢ J & J\|May 101931 Jan 16 coup not paid 
AMERICAN ZINC, LEAD & SMELTING CO.—ORGANIZATION .— | $15,000,000; issued, $2.180.4 000. Annual sinking fund for bond ANG 93 
Fecorns Jan. 26 1899 in Maine as a m g and amelsine sing company . Ps 529, 874) 1916 to 1920 1921 Pe 1%%; 1926 to 19 tad 
It is yy a holding and o qpereting coy company for certain su 931 to 1940. 2%%. In Ry 1913 sold = age ,000 5-year colla 
102, p. 73) in Missouri, Tennessee, W nsin, Kansas and peiilinais. notes. new notes are secured pledge of the entire oo 
STOCK. Soy masts of $4,828, 000 (95,914 shares, par $25) of an auth. | $3 ‘000,000 Issue of we mtge. ayer 6% bonds and $550,000 1st M. bonds 
Sock Exel 22 1918 i ) wpich are outs ron nding. 35 10t6 thers *" Cal. Year— " O15. 1015, 1914 
xc = n une ere 
were issued 1 shares of 6 ef. stock (no par yalue as a 50 Gross earnings... 8624, 865 $530. 10.757| Interest charges. .$428,034 $397,233 
dividend on the 200,000 na ae par 2B In 4. of liquidation Net uc dene ----- 315,840 239,097/ Balance, deficit.. 112,194 158,136 


the se stock will receive ae. . 102, P 
Dividends have been 

Year ..... 1899. 1900. 1907. mold. ool 1. 1o13. 1913. 1914-"15 1916. 
Total year$2 00 — $1 25 eee $2 00 $2 


00 $1 None. Sesa bove, 
Cal. Year— Sur. Total Sur 
1915 ------- $5,135, 056 ibs 628 $0 6! 642, Bars "$265 651 500 $2,796. ah 
OFFIGERS.—H. imbail, Pres.; me Wi Coolidge, P.'E. 9 ey 
ight Vv -Pres.; F. elder, Sec eal” 


Baker and C. A. Batch 
. Office, Boston. —(V. 102, p. 1437, 1542, 1895, 266.) 
ANACONDA COPPER MINING CO.—ORGANIZATION a aaaerpe- 
ra in mage a = Sores “Giecees tn, easier aon company. in 
ing cabadiery gid df Co., & 
ah 1899. ona June 7 


ated. C 4, q, : ‘To15 the stlarsholders of the 1864, 

‘0. voted to ve t my ~y" on x 4. 
ey certain remaining assets to the Anaconda an 

Anaconda stock ($83, 198,426 ouv of $116,062.500,_ ~ 

its shareholders of '$50 thereof 

share of Amaigamate surrendered and 

subscribe at oer ie ol =, since then in- 

- 5 4 me ¢ remainder said holdings of 

one-twent y-fourth of of said hotdt stock 

- New Siants, 2 t in 1915, see Y. 102, 

a at _- s0n4 ee F871 866 of the, inte 

080) of ts of the int nived 

sche 


e capital 

=~ msolidated ¢ tag Co; 
30, “300° Selling of the ptenedag pant Cop Dper Co 102, 1809. 
=~ "1916 purchased the treasury stock of Bu te Copper & Zine Co. Py: 102, 


o 
&c. 
- 1348. 
ole Feb. Rae ~ had arranged to own about ton ¢ A the stock of the Andes 
incorp. in Delaware on Jan. $50 stock in 
20 to control a anion Atining "Oe 
tee 7 On: he Mining C to devel 
ts near Potrerilics” Chili, and ms way company will build 
ai from Pueblo Hundido, on’ the Govt Railway. to the site 
of the reduction works and mines. V. As. Dp. 707. 524 
arch 191 6 had an tion on copper d Bolivias V V. 102,  B.1061 
. oe Us to" re i. 4 > t- "15. 1916. 


‘U2 to ‘U4. 
4 yearly 2 1936 26 or 
mn 3 %¢ Di ek wiken "theleed to ‘Ai 
30,000 5% rer. notes dated Mar. 1 


“1806 sand 


vey ea 100 5 BLL. 735.1 


* 


Oo. and 


the we AL 
low-grade steam-shovel 


1916. Feb., 
sold oma 
stock of the United 


ike 
NOTES. in —In Feb RL 
Aris is soiine Co., (the Uni Co. of Delaware, with 

000,000 hose formed to take over 


d on socoune of improvements, 
, to cost about 000,000. V. iw: p. >. 735, 1080; 102, p. 707. 


REP ORT.—For cal. year 1915 (of former Amalgamated Copper Co., 
V..100, p. 1745), with ance sheet, was in V. 3} 
For 1984 11,574 Ibs. (against 


‘calendar year 1915, output was about 
223 720, 292 in 1914). 
PR fh $61,473 678 $36,745 859 $44,003 473 
Income rent invent ’s, sub. Fn ye 56 ; 


6 1,494 
Copper, silver and gold on hand.... 18 944,075 14:330;972 16, 173.789 


on POGUE «cd ocd bennmebon $87,386,809 $54,377,151 s} »258,756 
sliver & gold on hand Jan. 1.$17, 554,757 $16.173.789 895 384 
Minho’ transp’n, reduc’n, deprec.,&c 52,152, 012 29:004'943 35 ‘080;1 


Total disbursements-_...........- $69,706,769 $45,178,732 $49,975,529 
to Total net income “inci. interest) ...$17, 680.040 $9,198,419 $11.32 499 
Dividen Ge. -cucecckeliccuccasuccn’ Ge > Santee 12,997,500 
Rate of dividends 


(8%) (8%) (12%) 
Balance for year sur.$7.370.806 df.$287,912 df$1,674,001 


DIRBOTORS. ig Se Pe Ags mi. Onin B. B. Thayer and CO. F. Kelley 
V.-Pres.), H. H. R Caarn, mare J. Miller, William 
efeller, Nicholas rady. an Horace Harding. A.H.Melinis Sec. 
and Treas.—(V. 102, Dp. 3o" 56, $23, 707, 1061, 1348, 1809.) 
ANGLO-AME ICAN OIL CO.—ORGANIZATION, &c.—Incorporated 
in E .. Marketed most of the oll oe the Standard Oj Co. of 
N. J. 4 Gaited Kingdom and was the largest marketing concern there 
Owns my number of tank steamers chiefly used in trade with the United 
Kingdom. Formerly controlled b: oe ndard Oil Co. of N. J. but e- 
oie Hye By EEE one watess OF v.85, 0. 216, 790; V. 93. p. 1390. 


£1." In 
‘eet 18%: share 10% OAS AS Pa tt is: uly 25 J0%:, 11913, LAE I 


stock: 1015. 

915 yy ath po BY, extra 
tatty; _ 10%; 191 5% and 8 5% ext 1911, in 
Wo 5 Diz) showed Total ro ts, 2180 043: Ropar’ tor cal. year 

ae He year, "£140, Oo4. 


£320,137; 
Queen eumuue vs a0% ondon, 8. W land.—(V. 97, p 

1205, 1585; V. 98, p. 75, 1922; V. 99. p. 1834, 1912; yom , D. 2087. 
APPALACHIAN Sf PVER CO.—Inco in Virginia in wos 
land ae © ater dro-electric evelopments pong pda 
76.000 -p., on ~~] River Carrol, Grayson counties, Va. 
Plesk rai Persea the foc local yeilicies in the towns of luefield, Marion, 
“en n and Gun The first hy we A: phen. 

yoy 


ydro-electri 
sem was placed in o apg fv 151 
development HI a rating. of 20,000 in 
See V. 92, p. 


placed 
Dp. 529, Bat ¥: 8 . 95, 1405; V eae —-apilengs 
Common seek ae whi ed, 36, 000,000; . stock, 7%, 

Watter Oot. 1 1018 and red. after 8 peace ee 118 eed Gen ek 











6 gross for the year ending March 31 1916 was $680,887 and the net 
364-758 medley egeenet $540.839 and $243,274, respectively, for year ending 


Pres., Robt. C. Morse.—(V. 97, p. 804, 1424; V. 102, p. 1061, 1627.) 
ARKANSAS NATURAL GAS CO., PITTSBURGH.—V. 102, p. 1164. 


ARKANSAS LIGHT & POWER CO.—V. 102, p. 1627, 2256. 
ARLINGTON MILLS, LAWRENCE, MASS.—V. 102, p. 1164. 


ARMOUR & CO.—ORGANIZATION .—Incorporated in Illinois A m ] 14 

1900. Owns plants in Chicago, Kansas City, South Omens, East St. 

Fort Worth, Tex., St. Joseph, Mo., Denver, Colo., Hamilton, Can., cal 

stations, incl. packing houses, glue works, soap works, warehouses. refrig. 
oo sone + ee. ~ See application to list, V. 90, p. 370, and 


Stock, ,000, all a= » $100 
Dividends: otoil, Vio: Bic 1913, 1914, gees 


$20,000 e 
1915 and 1916, 10 %. 
*BONDS.—Of the “real estate Ist mtge."’ 4s 950. 000,000 authorized 
issue); final $20,000,000 were sold in April 1916. 102, p. 1542. They 
are subject to call as a whole on any interest day Pe 4 102% and interest on 
ie weeks’ notice, and since Dec. 11914 in blocks of not less than 10%. 


- 88, p 
REPORT .—For year ending Oct. 30 1915 Cs 303. ob. 342, 1542), receipts, 
si8.08 —_ $13,707,631; in 1913 nistrative expense, 
1,745, i0a, dnt. , insur., &c., $5, 303. 302: “divs. (10%). $2,000,000: 


pn na -—Pres. yt te-. Mer., J.O 
most Arthur Meeker, Sy Dunham. oe sayy * a. G. B. Robbins 
d F. Edson White; Sec., W. Comes Oroll. a 208 
Pndanlie St. , Chicago, Ill 2 Oe 100, Dp. i505. 1754; %. Yoo" p. 253, 342, 1542. 


ARNOLD, CONSTABLE & CO.—V. 102, p. 1164. 


ASSOCIATED DF Y GOODS co; —ORGANIZATION.—Incorporated 
a May 24 1916 with $50,000 of auth. capital stock (see — 
th to out the plan of Dec. 20 1915 ( 102 

ted Merchants Co. with the allisd 
Goods Co. See encha company).—(V. 102, p. 2078.) 


_ ASSOCIATED MERCHANTS CO.—ORGANIZATION .—Inco 
1901 in Connecticut Le. special charter, and ,100 
. Claflin Co. and business ceCreery 
84 6 urchased ky business of Posner Bros. 
of Baltimore (now Stewart & Co.) and in 1903 2,000 shares 
000 com. stock of C. G. Gunther’s Sons. V. 77, 
MN Re NL MT er Cee: 
in Oct. 1914 being liquids uidated) e 3, Pp. 274, 561; V. 98, 
1914 acquired 500.000 stock of Surety Coupon owns 
of 2d wanes of Rianese Ce.. © . . In Jan. 1910 the new 
is Companies acquired $9.8 813 100, of the $17,250,000 stock of all 
di. B. Claflin 


classes. 3 H. a ht Co. was reorgnatsed in Dec. 

1914 per AR ag oe wes . 967, 971; V. 98, p. 1995. In June 

16 merger with the fied Dev Go. was pending. See Associated 
bt Co. above. 

—_———-Will Receive in Excha 

.: First ett wh 2nd Preferred. 
Bret. ---108%4 %-$4.856,.434 ............ 
he 


First 434 
aa [ne bee 820 100%-$2,387,900 


United E Dry Goods Cos 
Pref. stock... 80% %-$8, 729,420 40%-$4,337 ,600 
Common .__- 
Total now issuable. _.$13,818,674 $6,725,500 $14,985,000 
Certified public acooumenate who have examined the beste for the five 


en Armour; V.-P., C. W. Ar- 


rated 


st 


@, &e. 





years 1911 to 1915 report tha making es, there is a 
reasonable probability of cae net earnings sbelion # yo ty to dividends of 
at least $1,500,000. The total dividend requirements for the issued 


of the new company will be approximately $1,300,000.—(V. 1 


2078. 
cenntentiel Committee: Cornelius N Bite Jr. Qhairman; rout 


sommuk Samuel W. Reyburn, Gates W. McGann 

with Theron S. Atwater as Secretary. 5 West 34th in Ye Gity. BD 

tary, United States Trust Co., 45 Wall St., N. Y. pete ek, Bs ~~ 

istratiekantoor Van Gebroeders Boissevain en Kerkhoven en Compagnie, 

Gevestigd te Amsterdam. 

REPORT .—Report for 11 mos. Dec. 31 1914, see V. gt 90D 637, 

1255, and bal, sheet as of Dec. 31 1 1015; a V. 102, . 64. . Cornelius 

ice, Ho DP. 


en, N. ee iy, 100, p 


, sufficient are re 
1149. .S Dec. 
First & Ref. M. 

jgmount out- 

As part 

mon 


v. ee Dp. 14323 


Treas., twater 
637, 1256, 1888; V. 102, Dp. 69, 610, "s07s4 
1901 o0t and in April A010 eld Ce Galforala oll pr Pt nag RR 20.587 
° rs) es a 
which 13,933 in 6,652 und der Biss” Aue aecieiee 
Sais vt 500,000 of the $7 $000, 060 stock of Associated Pine Line, $2,- 
of the Amalgamat Onl Co's $5, 000 000. See V. 
1908-09 . acquired control arid on Sune 30 1915 
.. 320 089,000" or $12, 104 000 the $13,128,000 Ist Ref. 5s. 
Dive. — 1905. }908. 1907. 1968 to 1912. 913-14 1915. 1916 
Per 3 1K% 4% Non erty: ow. 1,1,1,- 
In 1915; April, 14%; Oct., go — 1% spectal Green . ‘ 
ooul int -—Of the $25,000,000 first refunding Bas 
to retire the lst M. ae of Aug. 1 1922. 75 
1915 § $1500.00 000 was a lied to ent of fi 737, 
standing, 
security 
Co., $4,2 


retirem 
pet June 14 1916 were held in 
,000. V. 102, am ¢ a8 tol 


97 ,500; ssoclatod | 
(Compare 


1 §lodeo following stock w 
22 400; Associated Supply ¢ yO 
000; Bakersfield Iron 





$3,498, 29,100. 








JUNE, 1916. | 












































INDUSTRIAL STOCKS AND BONDS 147 
& 2 Dat Par Amount Rate When Last Dividena Places Where Interest ana 
ines anbtevteltons: de: Oseb notes on Fireh gaol Bonds Value |Outstanding % Payable _and Maturity Ltvidends are Payabie 
York 
il Co.—Stock authorized $15,000,000_.--.- ianive $100'$15,000,000/7 in 1915) Q—J |July 1916 1% %|New 
Seldon tgegmatiye Works, ccammongaace $30 000 000; 4] <--- | ART AIRBASE. SH nda ns ao 
re u Bite ,000, 
First mig 55.000 Ooo gold redeem text __PeP de 1910 |1,000 &c} 10,000,000; Sg |M & N|Mayll oop — yng hed 
Standard Steel Works Ist M gold sink tund__PeP.kc*&r*| 1908 1,000} 3,400,000; S¢ |J & J\Jan 1 1928 oe agp on gah 
Barney & Smith Car—Common stock $2, ots, ak cae 100} 2,000,000\See text} Q—M ec 16°07 1% ec a m 
Preferred (not as to assets) 8% cum $2,500,000_._..-.--- es 100} 2,500,000/See text; Q—M |Dec I 191) 2% G ty Trust Co. N ¥ 
First mortgage $2, i008. roll gold redeemable at 110-_-G.c* ey Lip 2.000,000 4 g Ww $ FI quly tsi S18 ueren, B Gine 
Barrett Company Common sigck $18 000,000-~-=7=2-7- eg ie 11.208-3007 in 1018), =z" [duly 1°16 84% |17 Bageery ‘Place, N Y 
&d) cum 000 SOG GEES sb cdkd adds cn Jey rps ’ ° . 
Broratt Mfg C> (controlled) debentures callable 110 in 1919} 1899 1,000} 2,500,000 5¢ |A & OJApr — ape Ti & Trust 
Bell Telephone Co of Canada—Stock auth $30,000,000_-_---- diwe 100| 18,000,000)8 In 1915|Q—J 15 sly 15 ioe 2% Bat MM ‘Ment & 
Debentures (auth 75% of paid-up capital stock) ....-- 1895 | 500 &c| 11,149,000 5¢ & O|A ont, Lon 
Bethichem pteel et Corgotation —Common stock $15,000, 600°. cdi k 190 peer See iss al | aly i 19167 eee a Sea 
non-cum $15,000,000 ......--.-- ram 908, Q—. ’ 
Roth tk pg urch mone moet for Beth Iron gold. GP. re as 1901 1,000} 7,500,000 “J g Q—F |jAug | 199s Girard Eg ge, NY 
Beth Steel Co Ist ext ar ME SO... anc tianwaiw 1906 1,000} 7,863,000 5¢ WJ & JI od t He servers isk on NY 
do do _ istlien & F gu red 1065 s f..-Eq.xc* kre 1912 | 500 &c| 13,485,000, 5¢ |M & N\M 9. ae —_ e aes Oe 
mie Wer Rate eM OME es eee E| “EMBL” SEAR Be le E aHRY Asani in aeat So Shy 
tusv e ue ylyr a.xc ; 7 0 , 
Beth Steel Sore p i money M =. - enn Steel . $31,041,630 A016 Lenwensee NoneJne'16 BD vin Bnciavenaite 1936 Philad a 
Bonds of Penn Steel Pro es, ssumed or Guar— 
Poasaylvenia Steel first mortgage currency. .....- GP.xxr| 1887 1,000} 1,000,000 5 M & N|Nov 11917 Phiageiphia Office 
Maryland Steel first mortgage currency__......-- 1892 1,000 +000 ,000 5 F & AjFeb 1 1922 ea Co. Phits 
Penn-Mary Steel Co cons mtge $7,000,000g __._.. GP.xxc*| 1895 | 500 &c} 4 -000,.000 6¢ M& S ape £3 e rte o Vy 
Spanish-American Iron Ist M g guar red 1 vs - GP, ae 1907 1,000| 2.992.000 6¢ J & J\July 1 1927 bi tmemw gd é Pri 
Collat trust loan (Cornwall) s f red 105; V p 1312, 1902 1,000} 5,697,000 5¢ |A & O}Oct 1 1932 a oO, — 
Penn-Mary Coal M gold guar red 102% (sf 760 Gbxx 1909 |...-..-- 1,602,000| 5¢ |A & OjApr 1 1939 ) 
































REPORT .—Fiscal year end. Dec. 31 '15; report, V. 102, p. 1538, showed: 
Thogme including divs. 


1915. 191 
iliated cos_._... $15, ttt 671 $15, 544, 875 $17,871 698 $16,772, 618 
8 lus for year... 1,918,004 264,7 . ao 1,230,445 
Dividends _.__.-..-- (4%)1, 780. 095 (3) 1 :200, 600 ge $200,000 §- cnwbacee 


OFFICERS.—Pres., William Sproule; Treas., ; Sec. P. G. 

Williams. Office, Sharon Bldg., San Fr.—(V. 102, = ‘Sone 1437 7.) 

ATLANTIC GULF & WEST INDIES STEAMSHIP LINES, a eat in 
Maine Nov 1908 as successor of the Consolidated : Ma Dp. Y ag 
jets. 13. 1090) aol owns nearly all the stock of the Cl AN s, Mallory, 1 tat of 


8S. Co. gue wien the stock of the N. 
poo ay 90, p. 1166; V. B: 160: V.93, p. 409; V. 99, p "1530; V.102,p. 1432. 
abdpa' ws _—Auth., $20 000,000 each of common pa 5 non-cum. pref. 
(also as to assets); out’g $14,963 400 com. and $14,979, pref.; » $100. 
ata DS.—On pref. stock No. 1, Apr. 10 1916, 1%; July 1 o L%- 
aa D. 


BONDS.—The rie issue of collateral trust 5% gold bonds Is $15, O00. - 
000. The $2,000, nissued can only be put out on vote of 66 2-3 
pref. stock. Redeemable at 105 and int. on any date by lot No forec onl 
ve a can be brought Baa j default in Int. for less than 2 years. 

. Brunswick 8 lst 5s in June 1916 had all been paid off. 
v: 102, ’p. 2168. All coupons free of Federal income tax. 


Bonds of Subsidiary Communion (Compare V. 1s. p. 1431)— 


ea. 
Clyde 8S. Terminal Co. Ist M__5 r "<0 


$550,000 
N. Y. Cuba Mail SS. Co. Ist M_._5 J & J 6,184,000 Jan. 1 1932 (V. 89, Pp. 229) 
N.Y. & Porto RicoSS.Co.1lstM.5 M&N 129,000 May 1 1932 (V. 88, p. 235) 
Carolina Terminal Co. lst M....5 M&N 660,000 Nov. 1 1937 (V.95, = 1748) 


40,000 
53 & J 3,289,000 


aturtty 
b nee 1 1934 (V.91, p. 1887) 
c 
c 
b 


SEE Jan. 1 1932 (V. 83, p. 194) 
b U.S. & Porto Rico » Nav. istM..5M&S8S_ 130,000 Mar. 1921 
fst pe hay sch idlab inde keg ol 5 M&N 3,830,000 Feb. 1 1931 (V. 82, p. 807) 


b Gailabie at 105. cCallable at 110. 
* CARNIN #8S.—Of subsid com _—“% for 3 mos. ending pierce 1926, 
$6 647 992, agaist #. 75,965; in 1915, net, $1 681. 
¥ .159, 781 charges, $509,131 against 507,342: bal., surpl ar . 17 387, > 
against 


REPORT .—For cal. yr. eyyra with bal. sees in V. 102, p. 1431, showed‘ 








1 1 
Operating revenue... - $20,121, 708 $17, 145, 454 $19,407, 140 $18,026, 357 
ot income........... $4.631.617 $2. ‘628 $3, :228 $2, ,394 
Other income__...._ - 392,295 409,702 335,576 270,876 
Gross income... .. $5,023,912 $2,854,330 $3,341,804 $2,565,270 
Ben Pisca ==> afte aBIGHA | ALBERS bth 88 
Depreciation... -- aiitas 25,58 304;316 198,666 pone 
RTD on cucanesee , ,000 . : 920,000 760,000 
NS RE ~~. $1,159, 4) 20ef- $256.652eur- $023.7 ysheur 201,614 
OFFICERS.—Pres., en L. Stone; Sec. & Treas., icol, 11 
B’way, N. Y.—(V. 102, p. 977, 1061. “4431. 2168.) 


ATLANTIC MUTUAL INSURANCE CO.—See V. 102, p. 439. 


ATLANTIC REFIN ING ho -OBGA NIRA TION so spew 
in nl as refining p 


Pennsylvania | lants ¢ at Philadelphia 
d Pittsb Pa. “is! oe 


’ manufac 
sells oil extensivel 
Standard Oil Co. rw 


tern Sta 
gated in 1911, Stock, Demeniy gan 
Dividends Ree i914 Ny = 1916, 5% quar. 


REPORT for calendar year 1915, in V. 102, p. 610, owen: 
Total Div vidends Ba Tota 


Cal. Deprec. of I 
Year. Profits. Inventory. Paid. Sur. or Def. Surplus. 


$ 
1915..-5,381,902 cr. 210,553 (20%)1 ,000°000 sur.4,592,425 25,347,934 
191 '940;741 deb.1,932,143 (5%) °250,000 def.1,241,402 20:755,510 
or -—Pres., J. W. Van prts ¥ .-Ps., W. P. Cutler, W. M. Irish 


D. Anderson; Treas., Mustin. Office, 3144 Passayunk 
oa Phila. Pa.—(V. 100, p. 58 1a: V. 102, p. 610.) 


ATLAS 1S POWDER | CO.—ORGANIZATION.—In 


- in Delaware Oct. 

is 1912 as of Jan. 1 1913, per plan of tion pas of 

spre :. sar the E E. 7 Pont “et Nemours Powder Co. (V. 94, p. 1386, 

182 1698; V. 95, p. 969; V. 97, p. 446. During 1915 the entire 
outstanding c apita stock of the Giant Powder Co., Consol., 


of Cal., and 
) Feb. 1916 ‘as entire assets and business of the Fort Pitt Powder Go. of 


STOOK. —One-half of the common stock received by the 27 defendants 
in the du Pont Co. dissolution is ham vo wer. The ee 
on aoe 24 1915 —, an issu 


$1025 at 110,aud div. div. +y 
1888) The ning 
ore 


or furthes 
was increased in 
Me 2,000. oe. $1 
record Ww 


000. 000 to be common 

were then permitted 
to subscribe at per, on basis stated | ~ v mish p. 1627, 1899, for $1.4 439,600 
6% cum d $883,740 commo wor yas e total amount out- 
sanding’ "198.0 98 000 pref. and $5, 002.4 40 common, Shen. subscriptions shal] 
have been lon or Ti April 11 1917. 


DIVIDENDS. — 1914. 1 af 
On gouumon a O-ae 6 1%- 1 


” 102. 


1916. 
YS ee 


2% dividend and 3% 


802. 
e entire bond issue 1560,000 4 dailed d pred m A 13 

REPORT.—For cal. 44 1916, in V. 102 p84 8 sh owed : — 
Cal. Gross * Net nt. on ef. 

Year— Pr gt Income. Inc. Bonds. Divs. pieaengn f . a. 
2078. 2006 4 289,492 1,705,851 _.... 213,250 ay re 4 ais 1,055,286 
1914... .. 133,307 '474,150 (6)180,000 ___._. 3 Pt Re 189 

* O88 net Corditn te income in {otk pei a p. 604, 
610, 706, 802, , 1251, 1937, 1542, ‘627, 1899.) 

AUTOSALES GUM & CHOCOLAT co -—See issue Oct.1912. V.97, 

p. 1847; V. 99, p. 44; V. 101, p. 125, 215; V. 102, p. 156, 253.) . 

® BABCOCK & WILCOX CO.—ORGANIZATION —In . in N. J. 


in 1881 and manufactures water wube one. heaters, tock auth. 
and issued, + $15,000,000 (par $100). 


ds; no m ages. Dividends 
Of 7p per annum = bose pes 2% o.5. “a 20 years. orig. Bayonne, 


and Barberton, 


W. D. Hoxie; 2d V.-P. 


OFFICERS.—Pres., E. H. Wells; V.-P., R. 
Stettinius; Sec., J. E. Bustis; Treas.,J.G. Ward. N.Y. iticy, 86 Liberty 
St.—(V. 87, p- 1665.) 


pms he BALDWIN LOCOMOTIVE WORKS.—ORGANIZATION .—In" 
in Pennsylvania ing 1911 as a consolidation of the corporation 

of ¢ he same name 0 in 1909 (which succeeded the firm of Burnham, 
& Co.) and the Standard Steel Works Co., new banking wy eer 

ba ~~ *- admitted. Works in Philadelphia; foundries, shops, &c., at 
Eddystone, Pa., om parame, | near Lewistown, Pa. 


Copeeity 2,650 loco- 
motives p zearty, . 88, Dp 23. See application to list, Wa. p. 1105, 
and offering. V. 2: D. R08. In 1915 arranged for of extensive 
new sh at Edd me, Pa., eventually for construction of lacgenetves 
but for the imm te use under lease by Remington ela. and 
Eddystone Ammunition of N. Y., which, it is understood, pa carry 
out some considerable of the Baldwin Co's. large orders for war ma- 
terials. V. 102, p. 705 and Midvale Steel & Ordnance Co. V. 102,p.715. 


STOCK.—Pret. stock canpe ot be increased without consent of majorit A 
pref. shares outstanding. V. 92, p. 1703; V. 93. p.47. Im Mch. 1911 
Bends had been paid since incorperasion at rate of 6% on pref. and 10% ps4 
common of former Eo et Wor 
DIVIDENDS.—On July "1916, 7% (34% 8.-a.). 
common, in 1912 to July; 1918. 2% 73% & J.); July 1915, none; 100, p. 1838 
BONDS.—Of the ist 5s of 1910 ($15,000,000), $5,000,000 are reserved 
for 75% of cost of extensions and improvements. Redeemable as a whole 
at 115 after May 1 1915 and by lot at 107 % for an annual sinking fund of 
Tact geste Penasneier fora stint: eatteacine $4 98 
wo en 
were paid in 1915 and 1916. Standard Steel Works Co. has auth. $5,000, 
Ist sinking fund 5s, of which $5,000,000 have been issued, $1,600, 
having been retired by the si rs Sinking fund, $200:000 yearly. 
V. 86. D. 232; V. 89. p. 1416; A, 1245. 17 
REPORT.—For year ending Dec i 1915 % V. 102. p. 705. 
Cal. gress Bond Pref. Dios. Com. gnttenes. 
or 


oer Income, »&C. 7%) ¢. 
5..$22 O83 ,083, 011 $3,510,383 $63, 567 $1, pi ys es sur.$1,427,816 
981, ,000 def. 1,449,770 


1914.. 13.616, IGF ec 1,524 Beh ahi 
To tas 31° O15. 84 73 ‘inel., tandard $6,115,959. 
OFFICE —Ch a inet ‘y : President Alba 8. Johnson; 
V.-P., Samuel M. Vauclain; Sec. and ‘nes. de Krafft 
DIRECTORS. —William L. Austin, Alba eg potest, Samuel M. Vau- 
on J Burnham, Thomas 


clain, W' E.T. , 8. F. Pryor Wit- 
Cuyler. J John G. Shedd,’ Samuel McRoberts, D. Norton, 


Charles Francis 
d. Otis H. Cutler. Office, 500 N. Broad. St., Phila.—(V. 102, p. 803.) 
BALTIMORE TUBE CO., INC.—See V. 102, p. 347, 1062, 2168. 
(THE) BA BRETT COMPANY. eee ae -— Incorporated in 


New J 903 Fig tes through its subsidiaries 
about 0 10 clante 1 in 37 cities of U. | gow § for pry 
“¥ 


roducts, such Owns all the 1307 000 
Frock of B We ; $4 
97. P- 730, 51; V. 96, 
ucts Go.”’} in Jan 
tes. 


Gross 


coal 
i25, 


1318; Vv. 96 itp 7: Vv. slog: W 2 
e (from ‘ Pim. Goai 
i nea all 
STOCK. ae 
stock, auth., ; ou 
after 3 years ‘at te Pre paid ‘common stock 


twice th 
5 stock and no additional m oxteage © or bonded debt can be placed 
without a Pm ges vote of the stockh 125. 


ogee oe - Hoy 33 191 ip were re’ aliowed to subscribe 

bar for 18% 18% of ert walled 1,989,000 ire the $2,000,000 

‘|S aotes Gus uly 1 1916 Gailed hid peal Yan 1 ontole. wa Le 101, p.1191, 
oe sleo. Lg ys 


.$170,000 bonds of the Peters Paper Co. of 
Lehane Pa. by this company. 

ST IDENDS” (Hm) 1903 to 1909. 1910. 1911 to July, 1916. 
On common in cash____._. 574% 6 7% 

Also Nov. 1915 5% and in July 1916 7% in stock. V.101,p. o ee 
income, $5.121,184; bond or oo. roe 1 es in V. +~% DP. Pie showed: act 000: 

come, 94 , 

cash (7%), sii, 933: 068, bal., 


+ a)» 
$1,007,303. mos. nine June Q isis WoL ak divs on pref. 
Dp 


Earnings for 
aes ee were oF pate 479, againet $545, 978 tp a 


- D. Fletcher 
Steer. Office, 17 Battery Place, N. Se ee 102, aa 31685 
aoBEhL TELEPH we OF CANADA,.—See issue Oct. 1912; V. 102, p 


BETHLEH a STEEL, 90 


PORATION ene eh Sze taeee 
e "3s in N. 


as successor, plan V. 78, if 
waived the entite atest: of Ghe Betiioner dy ona 


¥ 87, g. 1350; ¥- Bis D eiit ey 94 Nie Vv. 1 
to purchase cuke from Table oe . wi pe 
Vv. 93. Pe 





0,000,000 co SR, 
issue, 0 collateral trust bonds of July 1 
wn A by =e buyer, and the whole issue cancel 
to the output of Bessemer steel 
steel ass aa and switches, 
the Sparrows Point plant gly trade, while the ie 
| depeaite See also “Chronicle,” ¥ n on 4: rae 
‘ ing to stop this purchase ido { 


a suit vee 

cra aes a cs, es ears NJ oe 
Ww. au stock, 

ude public prior to Ju 162 ee Co sot sa mes 
1913, and controlled by friendly interests, operates the 


oH 
ne 
: 


, 


§ 
i 


a 
sa 


— 
fo) 
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148 INDUSTRIAL STOCKS AND BONDS (VOL. 102. 
MISCELLANEOUS COMPANIES Date | Par Amount Rate When. | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page} Bonds| Value | Outstanding Y% .| Payable | and Maturity | Dividends are Payable 
Veott apne Commes stock $10,000,000 authorized..-..| -.-- $100} $5,000, See textSee text|See Central Tr Co of Ll, Chic 
lst pref stock oom ae since a O12) £00 110. ..42..5-.-- Dvd Wiebe ae 4,110,000|7 in 1915, Q—J j|Julyl '161%% do do 
Sink fd deb $5,000,000 g red 101 conv into ist pf stk.xc*| 1911 1,000} 4,668.000 6¢ |A & OjApr 1 1926 Nat City Bk, NY: or Chico 
orden's Coadessed Miik—Common stock $22,500,000-- --- otnd 100} 21,310,200/8 in 1915)F & A/Feb 15°16 4%/|By check from Co's officr 
Preferred (p & d) 6% cum $7,500,000 redeemable at 110} ___- 100} 7,500,000/6 in 1915 M jJune 15'16 1% ° do 
Borne-Scrymser Co—Stock__....-...--..-.-.---..----- Pye 100 200,000|See textiSee text/Oct 15°15 20%|80 South St, New York 
Braden Copp Mines Co—Debs $20,000,000 g sf calll05&int| 1916 |_....._. 15,000,000 6¢ |F & A'/Feb 1 1931 New York 
ore | ee £6 G) Co—Common stock -..-......-.---.....-- Benak 100} .5,000,000|)See text M |Sept 15’08 4%%/|Checks malled 
d (p & d) stock L7 > >", ees ae oe db ma 100| 4,580,000\See texs —F |May 11916 1% do do 
Rrooklya 1 Ferry Y Terminal Co (V 92, p 1180). 
rgoktya Caren <9 atook SRG, 000 G00... oe teesins 2s bid 100} 18,000,000|\See text} Q—J July 1 1916 2 %|By check from Co’s offiice 
First cons pata 000 ¢g (for underlying b bonds see text).Gz/ 1895 1,000} 14,698,000 5¢ |M & .NiMay 1 1945 Chase National Bank.N 
Brows fa Shoe C eo stock geet uth........ aces 100} 6,000,000) See See text/Aug 1 1914 1%/|Checks mailed 
(p & d) cum red 120. .......252---5-4.--- esos 100} 3,800,000|7 in 1915 F |Mayl ‘16,1 4 %o Checks mailed 
Brunswick: “Balke-Col ifender—Common stock $6,000,000 -.} .... 100| 6,000,000|See text|\See text|May 15 ‘16 1}4|..--.--.-------------- 
& d) stock 7% cum $6,000,000 red 120 aft.Jan.192i| ___- 100} 5,000 000|7 perann| Q—J July 1°16) 134 %|Checks mailed 
uckeye Pipe Line Co—Stock $10,000,000-.-.....---.---. de 50} 10,000,000 text\See text|June js, 18 %|New York 
uffalo gee eS mtge $5,900,000 red at 115 Pome. =~ Us xe*! 1897 1,000} 5,805,000 5e@:' |A & O/}Oct See text 
uffalo General c¢ Co—Stk $10,000, ray V.102,p. 1628] _._- 100} 4,426,000|See text M 30/June 30° Ye 1}4|Buffalo 
First a eoes leans ah ge po lo eeeteepeee =3| 1899 ; 100 &c; 2,375,000 5¢ & AjFeb 1 1939 Fidelity Trust Co, Buf 
Conduit Ist M si y AM ie eberas xxc*| 1897 1,000} 1,384,000 58 |J & Ji\Jan 1 1927 Peeroneeas tan Tr Co, N Y 
ot Ref M 310, 000,000 call at 105. V.102,p.1628.Col.zc*| 1909 1,000} 7,029,000 5¢ |J & JiApr 11939 Columbia Trust Co, N Y 
— ‘alo & Susquehanna Iron—See Rogers-Brown Co ie . Bie dine p |May15.‘16 13|New York 
detdawedeovbenansuancswoaedsce nous eit t ay . ew Yor 
cars NG. dadtied ciiditbh cn dewatcwutiim ee licked 100} 1,813,900/7 in 1915 a May 1 ‘16 1% |New York 
8 ermin af Go—common stock $7,000,000. ......-..-- sino 100| 5,000,000/5in 19153 & J\Jam 1916 text |_...--...------------- 
% cum redeemable at 110 text_...--. ree 100} 2,300,000/}6in 1915'J & JiJan 15°16 3%|.-..------_------------ 
tM ( om D Sons conv sink fund since 1907- Col. - 1902 1,000} 3,052,000 4g |A & OjApr 1 1952 Columbia Trust Co, N Y° 
First consolidated mort gage $10,000,000___......_--. 1905 1,000} 6,629,000 5¢ |J & JiJan 11955 Title Guar & Tr Co, N ¥ 
Bush Term Bldgs Co M $12,000 ,000¢ gu s f_Col. x. c* aoe 1910 '1.000 &e' 7.269.NN0 Ke 'A & O’ADr 1 1980 Office. 100 Broad St. N ¥ 
the coast hy Spy my Chile, which will provide the Bethlehem Co. re- 3tock, $200,000: par $100. Dividends: 20% Dec. 20 1912: Oct. pose 
9008 fs years. v2 ne latter 1 is stated, will issue $5.- | 1914 and 1915, 30%. Office, 80 South St., New York.—(V. 99, p. 819.) 
pO te eae $7. 000,000 000 8% oer. eB onde 1023; v. orn 833: | BRADEN COPPER MINES CQ.—Incorp. in Dela. in 1909. Owns 
00 in ist lien and ref. Ss and $750,000 Ist M. 26-yr. 5% bonds of new | entire stock and bonds of Braden Oo eins, Chile, extonsive mining Drop- 


ty corp. formed to take over soe BES perty, #380 prin. & int. by Bethle- 


‘hem ee Co. V. 96, p. 1300, 1492; 98, 
In May 1916 purchased Balt. 8 heet ¥ Tin e Co 102, 1348. 
: DIVIDENDS Cy 1905 1 STO07 1908 to. {912 1913. 1914 i913 1916 
erred stock... - 3% xy None 3% 5 6% yriy 
Co OO Sr A . text 
In Jan yh, declared | d 30% on the common and 7% on the pref., payable 
\n gt 10% on % an ¥ % respectively, April 1. July 1, 
2 1916 a ag 2 {1 to holders Ce , June, Sept. and 


Dec. 15 1916, respectively. 74 p. 347. 

BONDS.—The Bethlehem secat So. ’s 30-year 5s of 1912 ($50,000,000 
authorized issue) are secured by a general mortgage on the rea! estate ‘and 
plants of the Steel company and the stocks representing its investment in 

and ore properties (subject to eae mortgages) and the guaranty 
of the Steel Corporation being secured by the pledge of stocks of subsidiary 
companies Sb 4 el On Jan. 1 agp me ,000 were in hands of public. 


$1, 0-600 had Dp for fund or canceled and $5,798,500 
were in tr 
Of the remainin i bende eet Pty 000 are reserved to provide for the re- 


tirement of t extension M. bonds and $21,086,000 


| posed to increase to 1 


is to be issued bg Bay nt. to pnd subject to ode Fag er restrictions, for addi- + 


tions and extensions, except that not ex ,000 may be used as 


Annual a sini fund 


244% of bonds out- | 


Owns and operates in Province of O’ Hi 
erty with mill capacity of about 4,400 tons of ore per day, which it is 

0,000 tons. Kennecott Copper Corporation (w ich 
see) owns 7 % Ron the 2, ,600 ,000 as of stock. Bonds auth., $20,000,- 


000; issued, $15 See V. 102, 524, 713. Report of ert in 

Me 101, p. 1970. See report of Kennecett Copper Corporation in V. 102, 
P- SARNINGS. —Of Braden Copper Co. (operating co. }. V. 102, 1627: 

Calendar Copper Net mothe Bond,c., Ba Balance, “total 
Year— Produced. Interest 


Incom cone. 

Dib. aac $5,815,245 $2, Profits. $261,055 $828, 518 $1, Penny; 776 $1, Peda a 253 
BOSTON CAPE COD & NEW YORK CANAL CO.—(V. 102, p. 2079). 
BRILL (THE J. G.) CO.—ORGANIZATION.—Incorporated in Pennsyl- 

vania Aug. 1 1906; organized Feb. 1907. Manufactures cars and trucks, 

Principally electric, See V. 85, p. 1400; V. 86, p. 1102. 

STOCK AND BONDS.—Of the preferred stock, $420,000 unissued is 
reserved to retire the $400,000 5% bonds on the John Stephenson & Co. 
plant due Dec. 31 1925, but subject to call at 105. No other bonded debt 
and none ean be created without the approval of 75% of preferred stock. 


DIVIDENDS.—On pref.. 1% % quar. ~ Aug. 1914; jiey- 1%: 1915, 
4% (1% Q.-F.); 1916, Feb. & May, TeV . 99, p. 1217, n com., 
June 1 1007 to Mar. 1908, 1% quar.; June and Sept. 1908. a0 of 1%; none 


| Since to May 1916. 


necessary to assist in refunding. U 
standing ee we i than $300, 000). de" p: 44 50; V. 95. p. 892: V. 96, 
p. 1300, 1366; V. 98. Dp. 1002, 1922 99. p. sh . # ato. 1149, 1260. 

The Bethlehem Steel Co.’s lst extension cnanpoed. prin. & tnt., by 
the aoe corboredion.- Arent sinkin: —. 300,000. a,” = p. 282, 
1050; Vv. p. 470, V.91, p. 1771; 94, 1188. | 

The Union ay Works my eas Oe.. 2 subsidiary a tne Baton teen | 
Works, took over on veg 1 of San Francisco Dry Dock | 


908 the 908 the property 
Co., and issued 20-year 


Dec. 31, 1915), bes — RF. me $500, 000 underlying 5s 88, p. 941. 
The Harlan & Hollingsworth Corporation issued $450, 000 6%. serial 
old debenture bonds dated Apr. 1 1912. < due $90, mes an. 1 from 1914 to 
918, bes reqeqrnetne 3 ar on Any inees est day (J. &J.) V.94, p. 1122. 
ann Sn nO yooe 1st 5s are guaranteed . and int. and 
rye $i 1914 $e 1938. ee redeemable lO Vbseaag 
oaly at any time at rey 2% and int. on ays’ notice p 
REPORT .—Report for ook 
(Incl. Sub. Cos.)— 


money bonds of 1916 in Penn. Steel properties, see above. 
191 191 
income... -_-..- $24) Sat ‘408 $9,649,668 $8,752,671 $5,114,440 


onds (G75. 00 gatesenmns 


ear 1915, in V. 102, p. 1158, showed: 
1914. 913. 2. 





} arenteoy bonds, &c 2'342'596 2'212.375 2,101,183 2.003. O15 | 
mi -<- , .f 
ix ing, ma. 4 Coes 4.377 908 RG 60 eee 700'3 578 
on fund_.._- 

Pref. GiwOcs 5k ote (7 %a)i ,043, 380 faye O4s, $00 (5943748. 400(5%) 745, 400 

Common adie (30% in 19 6)4, SERMEe CR Gea Ce osu. teas 
Balance, surplus_--.-- $12,260,653 546,460 $4,377,302 $1:015.061 

v Prot Atchibald Jobson; Monty 8. Snyder! Sams Ho'Ward: See" & 
haf 0. im; ’ 

‘Treas., B. H. Jones; Asst. Treas gp Sec., A. McDonald. 
DIREOCTORS.—O. M. Schwab (Chairman), Tabiear te . Sheldon, Pliny 

vx. Archibald Johnston, -; Austin Buck, John W. Gri , Allan A. nyes- 
Wim. M. Barnum, Henry 8. Snyder, Harry Bronner, B. . Jones and 


Grace. Office, 111 Broadway, N: ¥.—(V. 102, p. 1158, 1348, 1989.) 


BOOTH FISHERIES CO.—ORGANIZATION.—lIncorp. in Delaware 
May ani 1909 and purchased at receiver’s sale all the assets of A. Booth & 
o, per plan in V. 88, p. 1063. Is engaged in buying and selling 

by ‘Wisale e and retail fish, oysters and all sea foods, and has a large fleet 
of fishing boats on the Great Lakes and Pacific Ocean. On April 1 1911 
the N. and in Fann 1915 additional salmon 

canneries in Southeast Alaska and Wasni V. 100, p. 2088; V. 101, 
. 530. Booth St. Louis Cold lide Co. ror is to have a large cold and 

storage plant in St. Louis. V.101,p. 1976. 


STOCK.—The stockholders on Feb. 13 Aane authorized an issue 
of $8,000,000 7% list pref stock, cum, from Apr. 1 1912, with no voting 
power except while dividends are not d or set aside for the preceding 


year within 90 days after April 1 of year, commencing 1913. V. 102, 


D. Re 4 MM oo of hy 6% debentures have the o , fe exchange | 
uP *o12 to Jal 1018 13 %G b pe a paid 49° hie: eid ine a 
3 e 
pret. nt v.96 ig in May 1916 issued $1,064,000 prof. stock, 


ock. 

making total $4, $6 .Boce 
BONDS.—Of debentures $5, G00 ,000) , $332,000 were on April 6 1916 

ecaer ven for additions at 80% of cost, and $61,000 in sink. fund 
um. sink. fund $150, 000 year! an outset. . 96, p. 655; V. 101, Pe 1191. 
Stidtand Gold Storage 5s, ue $12,500 yearly June 1” 7-1925. 
Total cold storage bonds PB bets ES Dee. 31 1915, $343,814. - 102, p. 
REPORT .—For pobe se sera Dec. 31 1915 at length, with balance sheet, 
in V. 103, Dp. 970, 983, 
et 


Ca Bond, ‘&e. CO ee bat ee -, Pref. Divs. Balance, 
Year— ret. (7%) ated 
1915 -...- $1,042,770 $386.7" 79 $307 4 334 S189 tos $168 $53 
RULE <.25, 921,489 344,563 393 535 154,000 391 
L. Smithers ’ G. 


DIRECTORS.—R. 8S. Le oa K. L. Ames, Jr., 
eil, Geo. F. Goodnow, J. L. Stack, W. J. Feron, "Qhicaee, Ill.; iterbert 
oO. Wright, New York. ‘ic ai: Ames is Pres.; W. G. Weil, Sec., and P 
Smith ice-Pres. Mer. & Treas. Chicago offices, Mijente Bide. 
. 1976; V. $02; p. 970, 1438.) 


—(V. y sol, 'p 
BO DEN’S CONDENSED MILK CO.—ORGAN.—Incorp. in N. J. in 
a 68. p. 821; V. 69, p. 1195; V. 74, p. ra B79: V. 76, D. 656. 


. a My CMElros-2-9-- as “3 3 etry yearly "15 1916. 


DIVIDENDsS— 
common (%) 
Pres. 8. Frederic Taylor; V “pid alter M. Glaaaing oS = 
cm D. dove: Sec., Sidney J. Pearson, 08 Fi aad: 
° ‘Dd. 


(Vv 


ted in 
Jersey Os. 
» PD. 1390. 


conirolieg by Standard 0 Co. of N. J., 
Formeriy conirolle . of N, J., V. 85, p. 216, 790: V 


New SORES YMSER COORG Ficatin ol pane on Gis moun aces Ol 


ieii: 








REPORT.—For st. peur 3 1915 in V. 103. p. 605, showed: 

Calendar oem &ec. De Station Preferred Balance 
Year— Pie es serve. Dividends. Deficit. 
1086: wccnsaa $4,403,117 $4,138 a7 "$163. os at )$183,200 $66,874 
1926 66 ce 4.903.511 4.590.405 154.22 (6%) 286.250 127.366 
Pres., Samuel M. Ourwen: V.-P., William if. Heu X.. oP <3 oa V.-P., 
J. W. Rawle; Sec., Henry O. Esling.—(V. 100, p.638, 1595; V. 102, Dp. 605.) 


BRITISH-AMERICAN TOBACCO CO., LTD.-—(V. 102, p. 1899.) 
BROOKLYN BOROUGH GAS CO.—(V. 102, p. 888, 2079.) 
BROOKLYN UNION GAS.—Incorp. in N. Y. Septe aig! 7 J,i5°%, pee 


plan V. 61. p. 831, and V. 62, p. 1141: V. 64, p. 887; V 80, p. 1854 Daily 
manufactur capacity Dc. 31 "15, 70,100,000 cu. ft. 101, p. 1 630. 
uit, V. 99, p. 51, 345, 1369 
DIVIDENDS —/1906 1907 1908 1909 to 1911 1912 to 1915 1916 


Since 1905 (per “oy 5% yearly & 2 ext.yly. See 
Pe yn & _ Se. 1912 to Apr. 1916 paid 6% p. a. 156% QJ.) and 2% “1% 


) ext 
pee DS pd EE of 1895 is i LL 000,000 of bonds, subject to: 


onds— Outstanding Mat 

Citizens" Gas a. mare---§3 5: z; ‘t ‘As $264, r- 1 1940 

Unies Ges .. id watched & Jz 38,000 Jan. 11 
PORT pete Rony Commission) nel =. 1915, 
inv we, p. 1890 erp f gross gio 719, ha E- nes Soyer see »324,212; 
other income, $232.16 bonds, &o 319: divs. ( SI, ee 440,- 
000; bal., sur., $27 fod , $10,750 812; net $1.9 it 
Accountants 7. i913, O14 Ay | power DS Vv. a 
Pres., James yf nt Vice-Pres Aged Waa eller an x 


Treas., i an 176 lemene i 
Y.—(V. 100, ‘p. 312, 1260. 134: 1343; V. 101, p. 1630; V. 102: ’D. BTee0. 


an BROWN SHOE < co. “ORS ANAS TION —- eee in N. Y.Jan. 1913 
the Brown Shoe Co. of Missouri. Operates 9 modern 
pla Hy io 5 in St. Le and one each | bnye ner 2 Mo., Brookfield, 
ro and Dixon, Ill ate net fl over 15 acres. In 191 
of own manufacture an onmese goods a about pout 7,000 ,000 pairs of shoes. 
Feb. 1913 acquired Barton Bros. - Sees refteaad - 96, p. 556. No mort- 
gage or funded debt, except $60,000 real estate mtge. - 96, p. 204. 


STOCK.—The pref. stock is redeemable at any time, all or lige. pe 
rata), and also upon dissolution at 120 and ae. thor 3 ge ir °o 


2 ne 


Aug. 
dividends (if an 


ually of the maximum a. oe = on outstanding, any 

| 2597 amaually ga ~ ae ment 3 46 
tors unless 4 quarter are 2 default t but while such 
default be exch 


exists, the el yews aii vested exclusively the pref. 
DIVIDENDS. —Div. on pref. from Feb. 1913 to ‘An 1916, 1% % quar. 
Divigente - common, 1%, paid Feb., May and Aug. 1 1914; none since. 


- REPORT .—For 6 mos. en Apr. 30 1916 v. 102, p. 2074), net earn, 
wore $719, 820, aqpinet 's oss of $52,941 1915; pref., dividends- 
50; $44 Dart if e pest. 102, > er »955; con es reserve, etane ere 
ar yee "ending Oct. 31 1915 (see v. 101. 1. po l713 1712), 
rab. ap 636; pr Soa" W, 7 Toy: $375,000 bal. i 
"Facaemen ive. (7%): : John ‘A. Bush; V.-Pres., 


. Rk. 
McCarthy; Cah irress.,, a ais Hutchins; See Sec., Wm. Krail.—(V. 102, p- 2074.) 
BUCKEYE : PIPE tie co. —ORGANIZATION, &c.— 
ae yaa. pipe lines in ot hio. Fc 
tandard Fo 163 | PF! -, but segregated in 1911. 
i: 5S. p.2 Hebe v - 93, p. 1300. Stock, $10,000, 
oar 19i8. inv. a V. 102, 524, tay 3 Net income, 
B. 1G ae bal., d fia ge Oe 199. In 1914, net, 
Tivs ay’ 1913 10% Q.-M.); 1914, Mar., 10%; June, 8%; 
rae ind Sunes A a ont » $.and D i ec: 40 1910, A As 
; aig. G2. et, 8- Bus yn itartis.” Gap. 
oO eo i Uh ceaeae ae 10 5. nena: 
BUFFALO (N. Y. OA Ta in 1899. See listing, V. 77, 


-cum., $2,000,000, of which 
Bi 713,000. eg ta “08 2 OR Bom $3 


On § ae 1914 Pres. Alexander OC. 
the a eed 
working me oe not es than $460,000 
Foreclosure sale ordered a +. 
Bondholders’ 


Vv. 
$ia4 


rie id, id $146" 
be Ny $32,678. 


ies An: 


of of money to the 
May wit 


1916. Vv. lend @" G: Bite 


x ay BP tary. 


Vv. cae het 


one aenenbiel 





mip age ted receivers, 
debt and for 
) Warren, Sec.; Galante fun One 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page) |Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payabie 
Butte Electric & Power—See Montana Power Co. 
Butte & Superior Mining Co,—Stock auth $3,500,000 ----| in asks $10) $2,726.970\See text}; Q—M y 92680°16 107 36 li icin ccniinstiwoocuncine 
Butterick Co—Stock $15,UuVU0,UJU0 (bonds see text) __ _-. ae 100} 14, 647,200)3 in 1y15}) W—a j Seo "16 1% %|Checks mailed 
California Petroleum Stock, common, $17,500,000 auth’ see 100} 14,877,005|See text —J (Julyi ‘is 1%%\Col — Trust Co, N ¥ 
Pref(p&d) stock, 7% cum &part red text $17. 500,000 auth) fn 100} 12,343 ,026| See text —J ‘July! "161% do 
Bonds of controlled compantes— 
Amer Petroleum Co Ist M g red 106 beg "14 sink fd...-.- x EUGO binnwcake 738,400 6g |\J & D June 1 1920 Southern Tr Co, Los Ang 
Amer Olifields Co ist M wh bee 105 beg '16 sink fd__...._. ST SEO Sb icccwie 1,163,706 6¢ iF & AjFeb 1930 do do 
Calumet & Hecla tock 35 tock ($12 per share paid) -.----- [Saige 25| 2,500,000|\See text | Q—M (June 24'16 60%/|_---.---------.-.-...- 
Cambria [rot ook ( Pape Ns. i Sti a isn ts ee ee 50 468, 4in1915\A & Apr | :®16 2%|Checks mailed 
Cambria s i—Stock $50,000,000. -....-.-..------..---. wales 50} 45.000, See text | Q—F |May 15 °161% do 
Subsidiary $56.000,000. 
Mfrs’ Water Co Ist M $4,000.00 ¢ gus f red text __GP.x| 1909 1,000} 3.555.000 56¢ |J & DJunel 1939 Girard Trust Co, Phil. 
Johnstown 8S Co 1st M due $130,000 each Dec 1 1918 to 
SOE | WE AG eines din ak ee eh ccadt og dins GP.c; 1916 1,000’ 1,300,000 5g |J & D'Dec 1 1918-27 Philadelphia 
Beaver SS Co ist M due June 1 1918 to '20 $13,000; 1931 
to 1927 $28,000, ie 1” er cree ree a .c] 1916 1,000 265,000 5¢ |\J & D Junel 1918-28 do 
(J 1 Case fereshing M ach eager} stock $2U,000,000- - - -| sa Sel = BNO 000) ocin oun nl dbbeies ola hi resuinclis |. 6ahwebk eed ebialk. 
i ' yoy & d) 7% cum $20,000,000. .--- ‘ 100} 12,150,000/7 in 1915), ed ee \vuly 1 ‘16 1% %|Checks mailed 
gol mds red 103 - , ee -FC. xe*&r* 1914 500 &c| 9,500,000 6¢2 ‘16-26 /|First NB,N Y &OChic FC 
Cellutold Co—Stock $6,000,000 authorized _______- / 100} 5,925,000/8 In 1915 g—M 31| a F 30 "16 2% |Office, 36 Wash Ply.N/Y 
Cent Dist Tel Co, Pitts—1st M $25.000.000 red text_ PPixe* 1913 &c|} 9,950,000 5 & D Dec 1 1943 New York and Pittsburg 
" 
| } 
| i 
V. 99, p. 896. 971. 1473, 1676. April 1913 coupons were paid from pionay 71% L. Olark; ios: J.C.Anderson. Office 1 1935 Security Bidg., Los Angeles, 
borrowed. V. 97, p. 296. The Oct. 1913 and April 1914 coupgne were 


D. 
qpesed. but ‘ye4. §25 of the Oct. 1913 coupons were paid later. V.97, 4 82 | 


- 98, — LAestion with city settled A 24 1914. V. 99, 
ear 1913, in V ony? | vw — ton Taig | ,906; int. on cute. | P 
$s 0. 250: * Bal.. def.. 165 B'way, Pres.— 


(V. 99, p. 1453, 1676; Voit joo. 'p. 4439, 2013: ye 02 102, p. 1720.) 
poe ties GENERAL ELECTRIC CO.—See sail ‘Oct. 1912; V. 102, 


1062, 1164, 1541 | 
> BURNS BROS. ob and retail coal dealers in N. Y. City. A 
oe ec. 31 1912 under laws of N. J. See V. 96, p. 363. Stock 
listed Stock Exchange in Oct. —. Disccede = beg stock | 
Nov. 1913 to May 1916, 5% p. a. (14 % auar.). 8 ng March 31 | 
1915, sales, $11,844,723; net profit, $799, 671 pate 102, p. Ter 2256.) 
BUSH TERMINAL COMPANY.—ORGANIZATION, &c.—Incorp- 


orated in New York on Feb. 10 1902 (V. 74, p. 477). 
nals on the water front, 49th to 5ist streets, Brooklyn. Mt 
1032: V. 79, p. 1956; V. &2. p. 1939: V. 88, p. 163: V. 91. 
As to plan for a munici ally-owned water front terminal ‘- ibis Brook- 
lyn, see V. 95, p. 1686, 751; V. , Dp. 865, 1492; V. 100, p. 1170, 1835. 


STOCK .—The stockhoiders mit April 24 1911 (a) to increase the 
autherized stock from $7,000,000 (the $1,500, Om hal having been ex- 
changed for common stock) to $12,000,000, the $5 ).000 new stock to be 
6% cumulative pref., redeemable at any time at 110 and accrued dividend; 
(b) to sanction issue from time to time of not exceeding $5,000,000 addi- 
tional pref. stock on consent of a majority of the poe penal a a majori 
fn interest of all the stork outstanding, and (c) a further $5,000 000 pre 
stock on consent of a majority of the directors and a majority in interest of | 
the common and of the pref. stock outstanding. V. 92. p. 1034. 


BONDS.—Of the consol. 5s, $3, 371,000 are Srnves to mone the Ist 4s 


Owns ‘extensive terml- 


“Is 
i> 
‘] 
S 
~l 
~- 


£11902. See listing ms Yt ga Ae p 163; V.79, p. 1956; V. 80, p. 999, 
1005. 1177: V. 81. bp. 3; V 90. P. 142 

Bush Terminal Buuaines Co. gold 5s are a ist M. on at Bo between 

28th and 37th Sts. and 2d and 3d Aves., and 39th and 40t 2d Ave. 


190 Broad St., 


Bklya, the office bidg.. "Manhattan, and several — in 
the 4 loft buildi 


10-story East 29th *-. Manhattan, &c. V.89, 
1p Dp. 1, sone. 1111; V. 97. p. 1901; V - 100, p. 1675: V. 101. Pp. 
vs.— 1906. 1907. 1908. "09 1910 1911. °12-"14. 1916. 

Pref. (new)—Issued BE neg aE, ORRRE. July,3 om 

0 July.2 4 ah 2% 2%sk 
In ‘on. 1; 1918 214 % eae Sa Se ed d of 216% common stock 


common 
aaa 1916 it was intended to distribute in semi-annual installmente 
a pact of the increase in value of the property through the payment of stock 
vidends at the rate of 5% a year. p. 1344. 


REPORT for year en Dec. 31 1915, in V. 102 1344, showed: Gross. 
p Lgenpenn 107; net: |S $1,345,177; other income, a 86 charges. 13 at 


- $138.000; com. ah div. v. (5%), vB. 


Simonds: Sec. & Asst. Treas., Her bert Boughto 

Office, 100 Broad St., N. Y.—(V.101 6; a; Asst 102,p. oO: 253, 939° ) 
SUP MINING CO. —BGANTRATION xa revmd 

+ RSS E & SUPERIOR, 1906. Owns claims in Silver Bow 

a aes (area 164.7 Boy having an area of 


3 acres and surf: 


The Butte-N. per Co. issued 
vertible bonds dated june 1 T1915 (incomes for 50.060 
V. 100, p. 644, 1754. Draseutt nashe conned th 1046 ‘ 
STOCK.—Of the $3,5C0,000 auth. iar $2 728.9 90 is outstanding. 
Application to list, V. 100, p. 1602; V. 101, p. 530; V. 102, p. 1635. 
DIVIDENDS.—From June 1914 — Mareh 1916, regular dividends of 
75c. per quarter. Extra Ae ments 1915, March, $2 50; June, $5; Dec., 
$7 50; 1916, March 3 , une 30, $ 0 (100%). 
EARNINGS.—The ee income for the 3 mos. to Mar. 31 1916 was $4,- 
623,143 and balance, surplus, $3,554, aT} -) ogee $2,011,511 and $1,163,- 
57. ectivel » for 3 mos. to Mar. 31 1915 


REPORT.—For cal. year 1915 shows: Sales, $12,087,117; net ot Frpaiss: 
bed £8 5 at o— ine. , $51, 795; divs. Mackelite » $4, 908 115; bal., 0 SA 
CERS.—Pres., N. Bruce M pP.& Gen. Mer. D. C. | 

Co R. Babpit ot 


wckting; veP. & sec ‘J 
Treas., ©. W. Peters.—(V. 102, p. "302, 978, 1628, 1635, 1899, 2168.) 


BUTTERICK CO.—See page 195. 

CALIFORNIA PETROLEUM M CORPORATION. .-—ORGANIZATION. 
—A holding company incorporated irginia 71912. Owns 99% of 
stock of (a) American Petroleum Co. (V. 92, p. 1111; V. 91, p. 216); which 
owns or controls 2,000 acres of land in the Coal . Lost Hil and An- 
geles districts; aa 92, p. 957), 


(6) 96% of pete oh Oil Fields Co., 

which claims 12,000 acres fo the Midway, Sunset, Maries trick’ and Lost 
Hills oil districts of Southern California, and all the stock of Petroleum 
Midway Co., Ltd., which owns 60 acres in Midway oil field. 














Status— a5 15 pp. Ph wer oe os Gino ms 
(As reported Dec. r an 0 7 
a 7 Pet. Co. com. stock.$12,500, 000 $12, 108. ,400 S108, 700 $12, 359, 700 | 

Pref.,6% non-cum__. 2,500,000 2:095.900 50) ~=—- 2.095.400 
6% gold bonds. 2,000,900 738, pod 738,400 
a? Slinsids lifields Co. stock .~ 25,000,000 18,302.80 635.3) 17.687.500 
Sear 6% bonds.__ 10,000,000 "700 ©=1,163.700 1,197,000 


STOCK .—Common stock, $17,500,000 auth.; outstanding, $14,877 .005 
held in voting trust to continue until Oct. 1 1917, but terminable in dis- 
cretion of trustees, E. L. Doheny, Norman ‘brides aad @ G. Henry. 


DIVIDENDS.—Divs. on common, Jan. 1 ef-in 1918 and 11913,1 

each: none since p. 239, 668. On jn Told and 1014, 7% 
LJ): ry 915, Jan. & pel ah 1%%; July 1%. 1916, Jan., Apr. & 
WT eORT _—Report for year 1915, at length in V. 302, 970, 987. 
ae aloes ve wrrad: Balance 





laend. Sur. or Def. 
)$586,294 def. $49, 157 
®) 864,012 sur.212,542 | 
ybls. ,agst. 6,516,784 bbls 


Danz Ww. Crawford 
ansigar; fobs Asst. Sec., John | 


Year— rnings. 
gig. 81, 919, R78 a 354, 167 
1914 2,867,117 2/241, 470 


PSST, 630" (4 
1,164,9 (7 


The ictal net net production for 1915 was 4; 240, 139 
Pres., 
- O. kidcou 


obeny; Vice-Pres’s. J. M. 
T. A. O'Donnell: Sec., Mor 





,000 4 
at par, of of which $1 $1. ly 


| Per cent 
Extra 


| in 5% scrip, $1,687,500, all to be 


Calif.—(V. 100: p. 308. 820, 2013, 2088; V. 102, p. 970.) 


CALUMET & eS MINING.—Stock, $2.500,000: $12 pe oe $25 share 
paid in. V. = “Poe 41. Title to lands, V. 98, p. 239. Jan. 


There are $4,134 Be ped notes due Feb. ay 1919, yy redeemable 


| Jan.119 : Vv. $40 don Vv oe RoC a Aer 

| 'V. 94. p. 1451; V. ee p. 238. A ‘ 
| DIVS.— _f§ °06. "07. 08. "09. "10. "11. "12. °13. "14. "15. 1916. 

| P. C. since 05) 280 260 80 108 116 96 168 128 49 200 60, 60, -,- 

In Sept. and 1914 the div. was omitted, owing to European war, but 

i Raut ar 1015, produced’ 38 515 tone of per, against 

year iu 
| 26, 26.800 in 1914. Dee. 311915, V. 102.4 as poms, V- 


endin 
ap PO pot’ ial rior. p. 775: V. 102, p. iéos’ 207 


veAMMRI A STEEL CO.—Incorporated in Pennsylvania in ell 1898, per 
van, V p. 688 er Cambria Iron Co. for 999 years at 4% on $8, _ 
road ¥. 68. p 128; V. 75, p. 443; V. 6. p. 862; V. 78, p. 1166. 
In Feb. 1916 the Mridvale Steel & Ord ving arranged to buy 
at $81 a share the majority interest in the stock offered to purchase r 
ing shares till Feb. 18. V. 102, p. 616; V. 101, p. 1554, 1630, 1715, 1809, 1976. 
DIVIDENDS— 1902 t0 1909. 19100 1913. 1914. 1915. 1916. 
3% yearly 5% yearly ee 


; quar. div. of 1% % in Nov. 1914 and Fel 1915 w o: 18: 1% 


The quar. div. of 14% % in ay 1914 and Feb. “ana May 
redeemed in 1916. ° V. 102, p. 439. 


BONDS.—Manufacturers’ witer bonds are red. on any int. day at 101 
and int. out of the making | fund ($150,000 yearly, beginning dag , and also 


at 102 % in blo@ks of $590,000 or over. RS p._1374: 90, p. 770. 

V. 96, p. 1090. Form of guaranty. V. 90, p. 1365. The $3,000 .000 3- 

6% notes, dated Oct. 1 1914, were retired in 1915. V.102,p.1055. Other 
outstanding bonds Dec. 31 1915: $386,172 Johnstown Water Co., 7 500: 
Mahoning SS. Co., and $45,000 Cambria 88s. Co. 16 sold the new 


steamship bonds shown in table above. 
Bills Gapable Dec. 31 1915, $1,750 


tons for og with balance sheet, was in V. 102, 


In 19 
- 102, p. 2169, Teal. 1623, 2256. 


1085, showing: 

et income, $8,546,084; io al &e., $1, 70.9 ; charges, 

eri 610. dividends Sat “54 ghz @ 90.01 ‘F00. by sur., 4 oe "In 1914. 

total net income, $3 ty Dinkey; es John C. 
Neale and E. E. Slick Hage A Bre 


ne & Treas er Gehly . 
Office, Morris Bldg., Phila.—(V. 102. “p. 888, 1055, 1165, 2169, 2256.) 
CANADA COPPER CORP., LTD., N. Y.—(V. 102, p. 1720.) 
CANADIAN CAR & FOUNDRY CO., LTD.—(V. 102, p. 1989, 2074.) 


(J.1) C THRESHING MACHINE CO. Mp ye a Fay .—Incor- 
ted in in ‘successor to p formed in 


on wale: balttiens untae been orcabet 92 acres 
Ont., for future development. V. 94, p. 353; V. 98, p. *Tis2: V- 101, p. 872. 
one-fifth of the ota wero placed p's voting trast for Years, whl about 


dod 3 years to Yan 1 1018. y veda iH: wi 
William E 


Francis L Hine Vv. 99, 1676, 1913. 
hs dividend on wend common stock xt excess of 6% per annum shal) be 
declared or paid if thereby the assets ppysicse to the payment of dividends, 
or Gorerm teed by the directors reduced to less than $2,000,000. 


shall 
. on pref., Apr. 1912 to July 1 1916, 1% % quar. 
BONDS.—In Feb. 1914 $12,000,000 Ist M. serial bonds were sold, ma- 


turing $1,500,000 Dec. 1 1914, $1.000,000 in 1915, $500,000 yearly 1916 to 
1918 and $1,000, 008 y e109 to 1926. cdocuntie or repurchasable 
on any int. date 1 ahs, teat 00 Sane thacs ce aaiion Soe rae 
maturing bonds must ed first. Secured a first mort- 

gaxe on all the property and further Sate 208 Botes ved in regular 
course of business. Only after $2, R ds have been paid can notes 
be withdrawn against pa — of ana = hat after 2 vears the notes will 


. Bills payable 
010-0 000." “de bast ¥ 050,000 in ne vy 


Dec. Aa EY $14.30 at length in 


ee ~ owt sole 4 and $id, 
580,282: cost of mfg., hae. ws ll, a 188 880 


in 1913 
$2,889 bond, &c., propor. OT 487, reserve for con- 
tingent losses, $50,000; aor “dive, (7%), diac, at bal., sur., $1,081,325. 
DIRECTORS.—Frank K. Bull (Chairman of Board), Warren J. Davis 
Geran acs Veeueick Sobion bing Bair (hay, (Sea Ont 
awyer obinson, en it. 
Farney vy (Asst t. Treas.), A. O. Choate, Racine, Wis , Pam oes ine, N. Y.; 
lack, Milwaukee, Wis ffice, Racine, ‘Wis. ney 102, Dp. 1054.) 


CELLULOUW COMPANY Dr: Seep? —Incorporated Nov. 28 
‘290 In New Jersey. Stock, 86,000,000: issued. $5,925, : par, $100. 


DIVs.— Pe 1900. 1901. 02 to at 15. 1916. 
| Since 1806. 6 8 y 6 & 2 ext. in Dec. See below. 
A wth A dividend of 14% was paid) March 31 1916 with an extra of 
10% tn April Wow mk, 2 ‘J. Offi 30 to 36 Washington Place, ¥; 
ewar ice, das 
Pres., -Ps., G. Maynard and Henry Rawle; Sec. & 
Traas., Carleton Montgomery.—(V. 101, p. 2169; V. 102. Pp. 1062, 2079.), 
ORNTRAL DISTRICT TELEPHONE co. —ORGANIZATION .— 
er license elephone & T . in western 


m Am 
Spy a including g Pliwsburet northern , perk of West Virginia Virginia. 
“Dee 3st pec, St 1815, » 189958 (nova. 46,54 aah cpumeceio 


46 service and connected 
ai prpaltaaea cre Seemed. heen Sevres 


% 
000) a issue, of hich 0,000,000 remaind 
MP BO ual amounts in Goa are obtained fro wae od 


be at least 125% of cad 
were on Dec. 31 1915, at 


REPORT for the yer 


joe Gross sales, $14,058 Biz tbs 406 
income 


ot 


invested in camectvanin and West Va.; Bar trie 
Redeemable as a whole on or after yee 
notice. Annual sinking fund of 1%. 


retired by aye Ben 
1 1918 at 195 and int mos.” 
- 98, p. 613, 765, 1159. 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
ag prepreg ee ee | a aa ae Hains pes ees faim ais Sethi sana Sins> 95 9 ear 
re ) % & partic non-cum re | ergs ear or: , PE ccustenlaya dea ee a SRE NF ar eet hy ae ORE 
lst M sinking tana wold bonds $1,500,000 call 105..Ce.xc*| 1911 | $100 &c} 1,085, 6¢°\F & A\May 11931 Office, 90 West *, N Y 
Cent I & C Ist M $2,000,000 not guaranteed callable 105..| 1908 |.-.-..---- 648,000 6 F & AjlAug 1 1938 do oO 
Central Leather Co—Common stock $40.000,000_..-...-. Oo Bei 100} 39,701,030\7 in 1915|See text /May 1 1916,1%/|Checks mailed , 
Preferred (p & d) 7% cumulative $40,000,000_----_- Eq ania 100| 33.299.050\7 in 1915} Q—J \July 1 1916 1 %|Checks mailed 
First lien gold bonds $45,000,000__.....--.-.-.-----.. IUGR: Aa mancken 34,344,150 5 g A & O/Apr 1 1925 Central Trust Co, N Y¥ 
Central & South American Teleg—Stock auth $14,000, 605. - dade 100} 9.571,0006 In 1915) Q—7 (July 8 1916 1 4/Office 66 Broadway, N Y 
Gentrai States Electric Corporation—Com stock $10,000,000} -... |.--.----| 5,451,900See text_ —F \Feb 19°15 4%|- od aba peng = 
Pref stock 7% cumulative $30,000,000_........-.--..-.-. woes |--------| 4,543,300/7 in 1915 —J July 1'161%% Checks mailed 
Secured convert AS moe notes red 101, conv pref stock _.Gc*| 1912 | 500 &c| 5,963,784) 5¢ |J & Dj\Junel 1922 Guaranty Tr Co, N Y 
Cerro de Pasco Copper Corp— tock (no face value) ...... is tae None '|666,666 shs.| See text | Q—M (June11916 $1|)Columbia Trust Co, N Y 
Convertible bon 10,000,000 call 105.......--- Col} 1915 1,000, 10,000,000) 6g \iM & N Nov 11925 do do 
Chandler Motor Car Corp—Auth capital stock $10,000,000] —-- 100) 7,000.00 See text il AE UE ee omusion 
Ches & Potomac Tel Co—Oons M $1,500, . s fd call 103 . 1899 1,000, 1 991 000 J & J July l tt Wash, Am Sec & Tr Co 
Ches & Potomac Teleph Co of Va—list M g red_____-- 1913 100 &c ‘ 170.500 Bg M & N May I 1943 Richmond, Va 
posoniee: fn anger ters Ce Conant—Brods $1,500, 600 sees 100| 1,500:000/40in 1915 Q—M June 29 '16 334|Checks mailed 
chevrolet M or Coe _ eo th $80.00. 000...- silanes dha acee'te Sate St: SOG ME Avccabbddlensnknddk lokeGadanaad dhl eb abebandaddducasoce 
cago Edison Co—See Commonwea on Co 
hicago sanction Rys & Union Stock Yards—Common stock} ..--. 100} 6,500,000/9 in 1915} Q—J (Apr 11916 24|Office 25 Broad St, N Y 
Preferred (p & d) 6% cumulative GY lakes dios ce ink spd s a Pee 100} 6,500,000/5 in 1915) Q—J |Apr 11916 1% do do 
Mise & o if ret bde « S10: erty 08) +55 SO 009 1900 1,000} 14 000,000 t&5¢ |A O\Apr 1 1940 Guaranty Trust Co. N Y 
t Ist 000 “A” due $1 
Bier Baste Bota acass 5 iil o5y aig Ta 166 18i6 |...2.000) Sgngog FRE Sera thee “lascac sea aay ee a 
nion Stock Yd & ‘I'ransit Co sub co) debs g red 105--.-x| 1910 |-.-----.-. an First Tr 4Vv 
Chicago Facumatic Tool Co—Stoc ; $7,500, 000. REE ES Raed ‘ 100) 6,485,800/4 in 1915) Q—J /Apr 25 '16 1%/Lib’ty NatBk,N Y&Chic 
rst mtge gold red at 105 oh as or 5 © lot for $50.000 s t.-_x| 1901 1,000} 1,347,000) 5¢ |J & JI\Dec 31 1921 National City Bank. \ ¥ 
Site 0 Stock bo eat rear rt 105. Of mt) Om 194.600 8 in1815|\ QM \sanes0 O16 2% | ee 
cago (Be lephone— th eG | Bee n un Biiiscetiiaksseovegnsscne 
Let te 550000 DOE eR thee Be Beer ees! 7408 |1,000 ec: 18,098,000 Se iJ’ & Diner 11992  liirst Tr & Sav Bk. Ohic 





REPORT .—Report for 1915, V. 102, pes. showed: 
: po! Pp. 


lrniees Pee \ senda Dividends. me. 


Year (7% 
BEM nnentanwiaccd io 91974 7:96 ie 733% 619 $S11- 9044 $1, 050, 
| SRS eae 6,673,126 1,542.1 03 482,812 1,050,000 
—(V. 100, p. 736; V. 101, p. 447, 802, 884. 4 


as BA LEATHER Co. ORGANIZATION .—Inco 
1905 * x Foor ay vat, plan Vv. ?: a75h “> 
Co. Ww peitise 1, p. 817; rv: % 


tock Hxchange, oom st.) 


sone ko sole a Se he 


000 $172,378 
9,291 


; N. J. on 
. Leather 
6061176. 1852; 
t to New 


*BOND 8 Secured b tah om ai rine assets and lands acquired 


ae oT oe La and > checks and bande of las subsidiaries eed 
4% 25-year ar gold debentures and $10,000,000 Ry of the 


“Bennsyivant a Co. (auth ~ aa A amount 


V. Bi B- “1176: di 96, p. 648; V 


20,000,000) . 
Pe a es gaa . 76, p. 1196; V. 78, Dp. 50: 


auth. bond issue: $45, 600.b00" viz. (on Jan. 1 1916): unissued, 


263.360. of which $5,808 che were reserved for retirem 


ther Co. debentures and are now free bonds; held in 
special depreciation fund, $2,407,000; in treasury, $13,000, 1 


ent of U. 8 
= e and 
,500 for 


exchange of U. 8. Leather pret. stock; balance outstanding, “334. S44. ae 
DIVIDENDS.—On pref., 1905 to July 1916, both incl., 1% % 
Div. on on, 2% age | itd; 1915, Feb. 3%, Dec. 30 4%; 1916, May 1 1, 


174 aye Sow i an 1915 (V. 102, p. 796 
quarters (V. ce 08. p. 338): year 
maul, Total Gross Bond .Divs. Com 
Year. Earnings. Income. Interest. PG %). Divid 


1915._.12,145,589 8,465,104 1 838. 207 2,330,930 £3) } ba 
ae - 20 ,301,056 6.715.131 1,838,207 2:330.930 (3)1,191 


and Mar. 31 


n Balance 
Surplus. 


038 2,707,929 


028 1,354,965 


1916... 3,898,909 3,013,704 459,552 582,733 (1)397,009 1,574, 410 
aa 5..-'2.321.162 1.426,702 459.552 582,733 _-___- 384.4 


TPIRECTORS PA Valentine (he airman), Edward C. 


> Hoyt, A om 


gpstus Heal Healy, habe gat Garrst. Geo. D. Hallock, Leopold Rossbach, Eugene 
orton, W alter 8 H. L. OC. 


Horton, 


ey en arren G. Lapham. 

prenmeed. wo Ids, Edward oO. “Thiers, Van A. allin, Chas. 
y Poe Frank H. Platt Pres., E. C. Hoyt; ist V.-P., 

Walter G: Sante 2d V -P., Geo. W. Childs; 3d'V.-P., Eugene Horton: 


4th V.-P., Walter 8. is ; Sec., Fred. Knapp; Treas 
N. i offices, Whitehall Bldz., Batterv Pl and West St.—(V. 


, H. W 
"102, p. 1628.) 


ENTRAL MFG. DISTRICT, CHICAGO.—Sdd Chicago Sanction 


Rys. & Union § 


~CENTRA 
Von R! 5-& South AME ARERICAN TELEGRAPH Oo owes 





ae cables from 


1,730 miles, &c. (actudine thet (ng Fe telegraph ap 1 306 miles. Con- 
and owns terest 


nects at Vera Cruz with Mexican Telegrap 
wane and duplicate cable between Galveston pet 


k 
completed about Aug. 1007; of this, 738 miles from New York is owned 


by M Teleg. Co. and 1,563 by O. = 5. a. Ce: 5 + 94, D- 10 


A new duplicate cable between New York and Colon, Isthmus of Panama 


was ia commplened July 23 1915, of which 738 miles from New York is owned by 
on Telegraph Co., the balance. 1,514 miles. by the O. & 


‘DIVID NDS.— 85. '86. '87. '88-'96. "97. 
nas Vn cw sh bbe han ema od 4 4 6 7y'ly 6% 6 


bel 
Tn 18 1890 20%; ges § in 1907, 25% in stock; Jan. 1916, 1% and: 3% cash 


extra; Apr ani Gs Boek 
EARNING “at ar. 31 B} qqaanters, ( (est.) and calendar years 
Dividends. Bal., Sur 


Fetal S ur. 


Tota l., 
‘16 to Mar. 31. $785.0 000 nS6i7, 500 (134)$143,565 $473,933 $5,811,898 
"15 do : #4 675, 000 L515 000 a 4 143, 565 371. 935 __ 4,449, 627 


"15 “Gal: yoar-$2, 848,993 $2.1 121 “980 60" (9% $861,390 $1,260,270 $5,337,962 
14 ‘do  2:064/553 1,36 8o) 574.260 791, 4.077.692 
Office, 66 B’way, N. Y.—(V. oles 1015, 2147; V. 102, p. 439, 525.) _ 





CENTRAL STATES PECTIC COR 


1ON.— ORGANIZATION. 


A 
Piya ye ne in Me nn May 28 1912, ped, power, among other things, 


to acqu 


stocks and securities of public utility corporations. Owns over 


75% of the $8,803,200 Cleveland (O.) Electric Illuminating Co. com- 
stock has been deposited 


mon were: V. 99, p. 272. Common with Edwin 
a y. Aneee w. Sarcnend One Maeseen m Williams as voting trustees. 

1%%4q = Oct. 1912 to July 1. BD a ¥ on gom- 
joa v. on pret 1914. 4%." lots, - 4%: May. none. 


183 
The 10-year 5% secured waa ‘notes due June 1 1922 M96. (36.000" 530° au- 
thorized issue) are subject to call, in whole or part, on any interest date. 
on ig notice, at 101 and int., and convertible at par into pref. stock at 
with the Es yd to he recip ‘it aie for payment prior to maturity 
10rtne $5 eposit of $6,630 400 (over 74%) 


re secured by d 
of the Seieeenacas bed El. Ill. Go. common stock. 


94 1451; 
ae p50, 1334. wf res,, Geo. A. Galliver.—(V. 100, P.. 477° 1835.) 


1467, - in ov. 1915 and acq 


CERRO" DE PASCO” COPPER Cc co CORPORATION: ‘—See V. Lol, 
Inco uired enteauive 


copper, &c. dane ts in PR Ae pp tnd Erte | Capital stock, 1,000, ue 


no bat Veen: teamed be dae cbhetn eserved for 

ge Goa dot shares "“Dividend No.1, 61, Mar 101g, No 38 
are convertible ov. " 

33 1-3 shares of stock. Also callable, in oaiohs chia tale =: 


conversion 
2,$1, rte 
000 bond into 


, after Nov. 1 1917 


at 105 upon 90 da * notice,  eggead to the ‘conversion Br on privilege. which may 


be exercised within the 90-day 

garnings sfver paying interest with a tat 
u 

Chas. D. Barney & Co. are interested. eye. i p. 6105" 


one-third the net 
a ‘stele Le 97 50 9 vs a 4 xl annum. 


Haggin. 


CHALMERS MOTOR CO.—(V. 101. p. 1274; V. 102, p. 610.) 


CHANDLER MOTOR CAR CORP.—ORGANIZATION.—Incorpo- 
rated in Ohio on Nov. 16 1915 to succeed an Ohio corporation of the ane 
mame. Capacity 20, 000 carsper annum. Plant andoffice at Cleveland, O. 


STOCK.—Auth. capital $10,000,000 (par (5100): outstanding, $7,000,- 


Company has no bonds, no preferred s 


DIVIDE DS.—An initial quar. div. of lee was declared pay. Apr. l. 


uar. 2% and 4% extra July 1. 
? Ry a ba 


GS.—For cal. 1915: Gross fits, 
E+ ro $1 608, oe net 5 | RN 


deducting d weclestan. Gees: ae 
5 OFFICERS. es. & Gen. Me? ae 


dier; V pT a 


, Isadore Grossman; Treas., hte y Srey —V. 102,p.611, 802. or8. 


CHES. & DEL. CANAL CO,.—See issue Oct. 1912; V. 101. p. 215. 


Cc byes opt & POTOMAC (BELL) TELEPHONE CO. OF VIR- 
GINIA.—See page 000. 


CHESER QUGH. MANUPACTURING co. CONSOLIDATED. —OR- 
GANIZATI .—Incorporated in 1880 In New York. Manufactures 
vaseline and a ne Eg Formerly controlted by oe Oll ay 

of N. J.. bat baie rt in 191] See Standard nity a9 of N. J., V. 85, 


216, 790; V. 93, p. 1390. Stock, $500,000; par, $10. In May 1916 the ‘the 
capital stock was Pieceeaned fon om $800.00, 000, fo Psi. S00, 000 aby a 200% s 
dividend payable June et Divi in count ¥ —- 


paid quarterly (Q.-M.), 912 to ae 1948. 40% “10% e quar.). ne — 
tgs 7 a quarterly dividend of 3% and an extra of 4% was paid. os 

N. Cammann; V -P.. ©. W. McGee; Sec. R. 8. Gin: Treas. Charles 
Lamont: Asst. Sec. & Treas., Fred’k Williams. Office, 17 State St., 
N. Y.—(V. 98, p. 1462; V. 102, Dp. 1288, 1720, 1899, 2256.) 


CHEVROLET MOTOR CO.—ORGANIZATION.—Incorp. in Del. in 
Oct. 1915 and took over properties manufacturi low-priced passenger 
automobiles « and to increase their capacity forthwit front 100 to P300 cars 
per day. Is controlled by interests identified with the Gen. Motors Co. 


STOCK.—Original issue, $20,000,000, all disposed of; par, $100. No 
pref.; no bonds. On Dec. 23 1915 shareholders voted to increase the capi- 
tal stock to $80,000,000, with authorization to the directors to issue new 
stock at their discretion for shares of General Motors Oo. in ratio of not 
more than 5 shares of Chevrolet for 1 share of General Motors com. “A 
very substantial majority”’ of the $16,506,783 (voting) common stock of the 
General Motors Co. has been acquired on the aforesaid 5 to 1 basis. Conse- 
qaenty = there must be over $61,000,000 of Chevrolet shares outstanding, 

ough the exact amount is withheld, presumably to avoid disclosing the 
precise extent of the exchange. (V. 102, p. 972, 1082, 1628.) 


REPORT.—For 4% mos. to Dec. 31 1915, V. 102, p. 972, produced 
11,888 cars and earned net $1,128,590; profit on wx of securities, as 2a8: 
miscell. income, $107,165; gross income, $1, 684, 079 expenser incident to 
organization. $30.392: net yh ewtg for period, $1.653.68 102, p.1628. 


CHICAGO ZUNCTION RAILWAYS & UNION STOCK YARDS,—OR- 
GANIZATION .—Incorporated 90 in New Jersey, and owns enue 
stock of Union Stock Yards & Trento Co. of C and Chic. Junc. Kr., 
incl., about 700 acres * M.. (with one mile of water front), contain- 
ing warehous uses, sheds an to accommodate 75, Op corte. 300,000 hogs, 
&c. - 100, p. 1261. 1 190 1907 2 New York Central RR. interests acquired 
the 46 ‘miles outer belt line of the Chicago Junction Ry., ass 

oe and giving $2 ,500,000 new bonds in payment. a 
D. 664. 


Owns about 200 acres ies have up the Central Manufact District of 
Chicago, as which factories have been erected used by about 100 industrial 


me Oct. i P'sai04.fo0 of th Go. a (00,000 com: stock was’ 
Chicago 8 


000 com. stock was > acquired by 
ge omg stl cay deg 6% yearly (Q.-J.). n common, 1891, 10%; 
1892 to Jan. 1 1915, incl., 8% noch 1915 to apr 1916,9% (2%% Q.-J AM 
BONDS.—The collateral tru bonds are secured by pletge of | of 120,000 
shares of tno seek af Caton! Stock Yards & Tarnsit 
$4,000,000 are 4s and $10,000,000 issued in 1915 are 5s, both equally 
secured, ex that under a supplemental mortgage the 1% addi in- 
terest over original 4% on the $10,000,000 bonds <a. 8 secon 
charge on the property. V. 70, p. 1251; V. 72, + V. 86.p 
V.100, p. 1261. The $2,526,000 Real Estate tmags. st 5s of 1998 dus 1928 
‘were ed and 1, mg F 5 1916, chiefly from of property by Chicago 


Junc. Ry. V. ee tcks 1059. 

Central Mf; ct Ist M. 5s a (B10 A008. y 4 auth., of which $3,000, he 
were sold in aun Pay ) are issued by J Spoor, Arthur G. Leonard 
on e V.R. Thayer, as anaes of the ‘Ricoheal Manufact Dintion 


are a first antes. € on real estate and property the value of which is esti- 
nated in excess of $12,000,000. Bonds are guaranteed, prin. & int., by 
endorsement, by the Ch. Junc. Rys. & Union Stock Yards Co. Minimum 
annual sinking fund 2% of bonds outstanding. V. 102, p. 888, 978. 
REPORT .—Report for 1915, in W% 302: ee 2075, showed combined results 
of N. J. company, Transit imei and . 


915. 1914 9 3. 1912. 
Gross earnings_____._- $6 1566.836 $5,982,368 $6, 308 056 $5,980,676 
Taxes, int. & oper. exp. 4,943,324 4,384,898 654,757 4,329,073 


Surplus after int., &c. $1,623,512 $1,597,470 $1,674,299 $1,651,603 
DIRECTORS.—F. H. Prince (Pres.), Eu "BF. Lothro V. R. Thayer (V.-P.) 
yen “Boston: yf 8 ag = f Chicago: Wm. O Lang, 8, ——— 
Zz mn; John A. cago, Wm. Co. 
maker, N. . Dennis, Newark, N. J Y. office, 25 Broad St. 
—(V. 101, p. "776; V. 102, p. 799, 1435, 1989, abis> 


CHICAGO PNEUMATIC FOOL CO.—ORGANIZATION .—Incorporated 
in — Lenin on Dec. 28 1 as a consolidation. Afterwards acauired 
severa rties. In 1904 _ an to manufacture e'ectric tools, in 1906 
rook ort Is: ‘oD 1910 railway gasoline motor cars and commercial trucks. 

DIVvs.— {2 "03. "04. "05. a. 7: 08. @. "10. "11 to — 1916. 
Per cent...1 6 7K % 3 0 3 4y 1L1-.-, 

BONDS.—Of the bonds (83. mA ai autnortzed, $2, 500.0 ed has been 
issued, $1,017,000 redeemed b y sinking fund of $50.000 "yearly; mtge. 
trustee, Lawyers’ Title & Trust ‘o. Nees: ee 74, D. 208. 


REPORT.—Report for year endi: gy 31 4915, Vv. 10 os. 
Calendar Neo toe Stak De ev Vintionde 





1918 ....-8989-864 Shi TiS $50" tnd clatton dc 342 he eves 
1914 2-22 655.105 116175 50,000 210.275 257.951 285 
OFFICERS. ~meirmes of Board, John R. McGinley: President, 3 oO. 
Dusttey; . nha, -. J.G. Osgood, paey © Beardsley . B. 
. Bassett. executive mmittee, iw. B: _ Seolig. B 


Gtr neen's . McGinley, unter sas age © WS A. Mitchell. Direc- 
tors sore Core AD i915). Sic aeea® wn . oO. Duntley., .J.R- 
aconochle Cam 
bell ae. Mi Richardson. General office, fisher Bi ‘eo Binke nicage, N.Y. 
office, 52 Vanaebie Ave.—(V. 100, p. 477, 551; V. 102, p. 


EHICAGO (BELL) TELESHONE CO.—Incorp. in Tiinote 00. 14 
pest. perates in Chicago 


Cc neighboring towns, Amer. os vr 
Co. ‘witten owns $26, 348 0 00 Oe fi. $27 7.060.000 stock. P- wet, 
170i. Franchise nt a 1907 iring Jan." rer 1929, provides that + 3% of 





tag emi (> $0’ cher ye Be . City may purchase pro 
ties Jan. 11 Fea fey tad fy pp By cation. Vv 85. 
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152 INDUSTRIAL STOCKS AND BONDS [Vou. 102 
MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page) Bonds| Value |Outstanding % _Payable and Maturity Dividends are Payable 
1 tock auth $110,000,000__............ eee $25; 95.000,000)......../-...~. ~~}. oe een none nene 
DOR aL a CeCe eC aa cat Mercer ee 
. 8 oO c r , | ’ , | 
Gin fds ist Me to be paid June 1 1917 --_-...__.- | sien 1,000, 1,500,000, 5 |S & DjJune 11917 |Central Trust Co, N 
ite Serge [2—-Se iecnntla Stores Corperstion | | | 
ercantile res Corpora 
Clearfield 5 Eval Corp—1st M int gu by BchCr Ries f.Col.xc*| 1891 100 &c 714,700) 4¢ J & J\Jan 1 1940 Columbia Trust Co.N Y 
Canoe Ridge purchase moneys morwee e sinking fund._.Gx| 1902 |....---. 275,000 3% |A & O|Oct 11951 |Company s Office 
Twenty-one year mtge $5,000 gu by N Y Cent._.@! 1911 1,000; 2, :000 4% iM & N/|Nov 11932 do do 
For underlying bonds see pond | ; 
Sfeveland (0 at fe hdn emotes $3,000,000-- 3] 1916 | 500 Sc] boo ooo! 5 ast 10lMey ites (Suet Tr & 8B, Cleveland 
ear no jan te c A F | May 
Cluctt Peabod ‘ 0 y yous n etock $18,000,000... -- | tone 100} 18,000,000|4 in 1915) Q—F |Mayl 1916, 1%4|Checks mailed 
pee fb Petes RANE... eg 100| _7,000,006|7 in 1915) Q—J |July11916,1%| do do 
Caleoaae Enel i ron—Inc common stock $44,200,000 auth.| ___- 300) O46, 3a GOs cok oe clk ce cole nm te caw Seo deste. ~geseviotccagee 
Preferred stock (not as to assets) 8% cum $2,000. a 100| 2,000,000\See text|See text/Jan 1 1914 4%|Chase Nat Bank, N Y 
Colo Fuel Co's Gen mtge gs f red110 v. 102.0. 1542) Mp. c*| 1889 1,000 126,000 6¢ \M & N|May 11919 Metropolitan Tr co, N ¥ 
Colo Fuel & Iron gen M $6,000,000 ¢ 8 f red 1U05__Ce.c*&r| 1893 1,000} 5,718,000 5¢ iF & A/Feb 11943 Chase Nat Bank, N Y¥ 
Jolo Indus ans id ser A & B guarp &1icall105_.N.c*&r| 1904 1,000) 33,167.000 5¢ iF & AjAug 11934 New York Trust Co,NY 
of Properttes Controlled. 
Grand River Boal & Coke p M yt Lage 000 guar).Ce.c*| 1889 1,000 855.000 6¢ iA & OjApri 1919 Columbia Tr Co, N Y 
Rocky Mountain Coal & n first mtge gold guar...Col| 1901 1,000 462,000 5¢ |\M & N|May 1 1951 do do 
Pusblo Realty Tr Co M ey 91, ALEED 4 on Fae wb mied PERT PRE Papeete 502.597 6 eG. Bton ta ct Mt Ube law. caenieennce onesanwes 
Colts Patent Fire Arms Mfg $2.500.000...... soca tah 100) 2,500,000\See text) Q—J (July 11916 14%/|Hartford, Conn...-...-. 
Columbia Gas & Electric Co—Stock $50.000,000__-..-.--- eS 100) GO SGM) « oon = oc alana ath cakes cost deand ace eee onan aer as =< 
First M s f gold $25,000,000 ($5,893,000 canceled) _Col.xc* ieee ose = 18 OTe Coe 4 g ; . : — H 4 Columbia TrCo,N Y 
Debentures authorized $2,850,000 .-..............-- Cc 616, “> 6. alla Yee Se eae 
Cin Gas Transp Co lst M $5. .000 s f call Ri 110...) 1908 1,000 »871,000 5¢ |J & J\July 11933 Prov S B & Tr Co, Cin 
Cin Gas & El Co bonds—See that co. abov 
United Fuel Gas Co bonds—See that company. 
p. 1211. Stations Dec. 31 1915, 504, 124. The Chica City Council at rate of 44 of 1% yearly to maturity. The authorized issue 1s $30,000,000; 


on Mar. 11 1916 ppprover i “= oe 


elephone Co.’s 
teagene pro 102, 


purchase 0 
1165, S109, 


OCK. n May 1 1916 hoiders of the ior 800, one oustanding stock 
were offered the right to subscribe Wor up to June 1 for $3,000,000 new 
stock, to be paid for 50% July 1 on % Oct. 1 ot dag V. 102, ES 


DIVIDENDS.—For many years 10% yearly; since D pa 1908 2% quar, 
(stock div. Oct. 1908, 20%); er goSune yt S% * pS Fae = 
sss, 000, 000 were 


BONDS.—Bonds authorized 
sold and in Apr. 1912 $14,000, 008.” titconal Pen can be issued since 
Dec. 1 1909 at rate of $5, 000, 000 yearly. —a of bonds cannot exceed 

the real estate and construction 


pe ba of total assets nor more than 60% of 


unts. Subject to these limitations, nee — may be issued up 

to 78% of the cost of improvements, &c. p- 73 2, 1607; y. 94, p.1905 
REPORT.—Report for year ending D co 8 i918. inv. 402. Dp. 709. 
Year Gross Net Frog Divs. (8 ): Ch'ges. I 
1915.--$17 559,533 $4,216, ‘307 $1 1053. 759 $2,160, $206 000 $797,048 
1018 -= 16, rey 68 4,375 »221 


- 102, vORk 525, » 610, +108: 1165, 1252, 1813 2160, 2256.) 


as So. th Inogrporated ‘April 16 1913 in Delaware and 
owns en d and non-assessable capital stock 
of the Chile E oration Oo. Co. of N. Said company Owns and operates 
extensi ts of low-grade cop pper ore and a plant for producing elec- 
srolytic copper 4 4 near Chuquicamata, Northern Chile, on a Stag of 
be A Antofagasta & Bolivia ae tee wee 163 miles es hortheast of Port of Antofagas 
d has its own standard-gauge emectng the plant with the eoehee’ 
Altitude of mine, 9,600 ft.; of t, pri 000 ft he plant, with pes 
for treating 10,000 tons or ore daily, operations yy 18 1915. Se- 
on on N. Y. Stock Exchange. See statement to Exchange Nov. 


Mod, 101 Or 1893. 
OOK.—S $110, op 000, $15.0 000,000 is reserved for conversion of bds. 
8.—Secured b deposit of the entire ca pital stock of = Chile 


eee Co.ofN. 3 vand con convertible at option. Bf holder prior to May 1 
erie Coat Prest-A. 6. Burrage, Morris B6. 2100.) 
2 Guegentielm, Bres ., A. C. Burrage, M aera. 
nar - Lipman, Sec pana ol, 
D. i888, “7398 
cantante GAS & ee a co. viciby to Oincim stations and 
buting 7m ppl electricity to cinnati and ars. 


ted by Union Gas aye a subsidiary of 
lectric Co. (which see below wnaer a ‘99-year lease dated 
which, as amended, provides for payment of all interest and 


Columbia Gas & 


i cihiins fond 


dividend of 5% upon the $35,056,300 capital stock. (par 80 
a share). erformance of lessee Ro oy se Ad is guaranteed ~~ 
,000, A! 6S 70: ties wi is to ~~ wh 4 


tn Apait) 1916 to provide’ fo provements the ruction of an elec- 

ately 100 ron Rage By taf 60,000 np cle | Het 
z e CO s present ou ca 

79.009 h. p PS Ot the the remainder Pepe ay V5 ore ve. 


served e Hiscieie Co. bonds, 
June 1 wt7 and the ore ovate for the company under restric- 
tions. See V. 102, p. 1438, 978, 1 


ei CIU NATE VATE & SUBURBAN (8 ELD TELEPHONE S- ORGANISE 
oO 
300 of the $7,058,050 cap om gg Gtockhalders oF teaucd Jens 15 1914 
had the right to subscribe for Lig to 150 new stock dy > Bavable July 2, 
raising the coma outetas ops »283,350, - 98, Dp 95. 
Hee y a 6% per ann 900 to’ 1906 inel.; ‘in “71.907 | in to 
8% and in Jan. 19% to 010% = DI. re Q.-J Report year 1915, 
102, p. 884, 5 308, net, $931 ‘B77: “alys. (10%: 
$526, 335; bal., 5. ., mred: . Kilgour.—(V. 1 


- 101 p. 612; V. 102, Dp. 02, 884, Bey 
Vorrias SERVICE CO., NEW YORK.—See “Elec. Ry.”’ Section. 
CLAFLIN (H. B.) CO.—See Mercantile Stores Corp. 


riche”! FIELD B IT UMINOUS COAL CORPORATION.—ORGANIZA- 

moa ye under laws of Pennsylvania. Owns coal) 
teas. “mineral rights, &c., in rer Centre and Indiana counties, Pa. 
Stock, $825,000, all owned by N. . Central & Hudson River RR. 

In i911 uired, plan V. on 1439, property of the Pennsylvania 
Coal & Coke . Choreclebed June > 23 911 under its consolidated mortgage) , 
controlling about 106,000 acres of coal lands and-surface, chiefly in Blair, 
Cambria, Clearfield and tudiene : counties. Under said plan the company 
leases to the Pennsylvania Coal & Core Cor e successor of the company 
of the ae name, srusatee with $ 500.005 sto —_— ag developed proper- 

unting to about 59,000 is exhausted. Ann 
pee Vs “93. > “1608: V. 98. p. 391. 


minimum rental of a 2 5,000. 
Hudson River RR. Co. guarantees, 


yy —The N. Y. Central 
“a the issued ye om of sii, of 1911 ($5, 000; 000 auth.), present 
ets ennsylvania Coal Coke 


500,000, on a eT uired from 
92. p. 1439; v9 164). 4 the ane pow ed be as follows: 


AME F She - &C. Prep. Dew. interest When Due. 
Watkins mtge. bonds_-_-_--_-_ ms $0.0 ing ‘Sept 1 1924 
peobeter 8 & C. lst cons ; ite x1902 3 g tts. 26 yi March 1942 
Penn. Sovist Bs Ser. A.g 5¢J-J eet 000 July 1 1932 

red. Goss - ac. te. a Tat. at Comueencial Tr . Co., fla., trustee. 
Chest. Creek Land & Impt 1898 4 A-O 1 Oct. 1 1924 
Beech Greek Ge & OT t mt 3 1904" SeeD S MO yg J 9 

st mtg une 1 
$3,000,000 ¢ & 1. }Int. at Columbia Tr. G gues 


end. redeem. “($1 “000 one Sink 


. Y., trustee 
fund 3c. o- ‘oti mijatinum, $1 $75,000 


. hire lp 78, 

West Beavcn Goal Go. ist M. 1896. PE heads + 08 000"S ben 170 50 
Ai Sinlth: 2877 8. Vanderbilt See... W Pans ii. 

M. 8. Earger. Office, Grand Centr. alte ma No b Re og = 


CLEVELAND (0. ELECTRIC ye eo Soles “ 
Seperrepeere! -—OR - 
TION .—Incorporated in Ohi 1893; : pice ent name a2; in 1808. fies 
unlimited franchises in Gedaed and 27 adjoining sees. 

The ee | eae ee Electric ane. Co ¥ yw see above) has acquired more 


than 7 
weatoo <—auth.. $15. 3°000.000, of Widen 162 ol bob aes, be 6% cum. 
pref. (p. & . stock iesu: issued . ,000; oa $9 763 500. Vv. 96. 
D- 11 Diss: on pees: in full: on com. from 1 8% 00. 


NDS.—The bonds are now a first lien. A. 


Thee are redeemab! 
1924 at 107 % and int., and thereafter on any int 7 are: ata maule 06 Age. 





beyond the first $5,000,000 bonds can be issued only to the extent of 80% 
of the cost of future improvements or additions. OT the net earnings 
are twice the interest 0 cone V. 95. p. 969; V.1 143. 

RNINGS ended Dec. 31 1915, total ‘vecelpte. $4,392,579, 
against $4,255, 943 fn if 1914; total net income, $1,525,921; interest, $362,384; 
pref. divi dends, $48,000; on common, $781,080; bal., sur., $334,457. 

OFFICE. RS.—Cnairman, Harrison Wi itliams; Samuel Scovil; Sec.. 
8 O.D.Johns. Office, Cleveland. Ohio —(V. 100. Dp. 143, 400.) 


CLEVELAND TELEPHONE CO.—See American Tel. & Tel. Co. 
CLUETT. PEABODY & CO., INC.—ORGANIZATION.—Inco 
N. Y. Feb. 4 1913 as an enlargement of a co. of same name whose b 
was planed about 1851. Combined factories at Troy, N. 
operates factories at Rochester and Corinth, N. Y.; Leom! Mass.; 
South Norwalk, Conn.; St. Johns, Que. ony and a bleach at Waterford. 
| i } Annual production about 10,000,000 dozen collars and 500,006 
dozen shirts, ‘‘Arrow’’ collars, ‘‘Mon . &ce. V. 96, p. 491. 
STOCK.—Pref. is callable. all or part, in blocks of 10% of issue, at 125 
and accrued div., also at same price on dissolution or consolidation or dis- 
tribution of capital. Beginning 2: 31 1916, annual sink. fund, 1916 to 
1920, 1% of issue and thereafter 2%, payable out of surplus profits. The 
ref. has‘ no vote for directors salen our rite dividends ere default. 


- in 
ness 


. 
Lad 


© mortgage or new pref. without consent of 75% of each class of stock. 
Dividend on common, 1914 and 1915, 4% (1% Q.-F.). In “Feb. 1916 
dividend was increased to 1 ay.1%%. V.102,p. 156. 


quarterly 
REPORT.—For cal. y ner Sistine 102, p 342, showed total 
351,405; profits, $2, 073. O57;, pref. di divs. (7%). $532,333; 
720, ., Sur., $821 In 1914 sales, $13,114,842; profits. $1, 
11.—(V. 100, p. 232, 306; V. 101, p. 290, 368, 1373; V. 102, p. 156, 


COLORADO FUEL & IRON $0. ox” Odigredo , Seroerption formed 
1892. Re-chartered pi2. 


Oct. 21 Oct. ; 93; P In June 1903 
Rockefeller-Gould interests terests aswumied, P46. D 1418, V. 98, p. 

Ue. Annual ca sted) Hrodicia 550.000 
V. 73, p. 561; v4 5, >. "1149: . V. 70.0.7 736; = ‘Phe strike was 
ted in Dec. 1914 - 99, 


9, 1278, 135 “60. ‘lass pS40; V 


Dp. gis. 897, 973; ann snaek 
Under the receuanlantion pian of 1903 (V 
736, 1267) the Colorado Industrial Go. whose entire capital stock is 
ned. created an e of $45, ,000 consol. first mtge. Spgesaeees bonds 
(see below: also full statement in V. 80, p. 1726; V. 83, p. 378). 


aa aoe Be er She aaa oe 
y an ar. accoun ac- 
Gumtahehad dketlinde Vib 4%; Jan. 1 1914, 4%; none since to 
June 10 1916. V. oS. ~ 


ws ese, deee 2g guar. 5 mn ($45, 000,008 eaqnatines aw8) op 

e com supplemental m 

al estate transferred ul a hes & ron Go. and @ entire fare of wack 
0a $331 200 


stock ar ey $106, 79, Fey $8.000, Series AS (limited to ine - 
067, “BR ted to ). $6, 000, 000 to retire gen. M 
18 . one Ve 80" Pp. 1481, 1720: . 83, P. 381, 377. 326: V. 96, p. 1492; 


REPORT.—For 1914-15 at pepe in V, 99, p. 1374, 1381. 
valle 1993.580 $5,717 dof$104, aaae ders 95 518 
0 Soe ast "5217 figs 569.288 


el department ...-_- 
Bey el department 1,869 °317 
Total $16,578,040 $17 803.025 _ $1.765.058 | $1.073.770 
ther income in 1914-15, $496 interest, taxes, ren 


0 
&c., $2,595,762; bal., def., $334.66 661 


1 
» Dp. 2037, ‘ao. 2341; V. 79, 


{o13, the 


$95 





OFFICERS.— , Jesse F. Welborn; Sec. & Treas., J. A. Writer. 
. Denver, ~ 

DIREOCTORS.—J. H. McClement, J. B. McKennan, Willard P. Ward, 

J, F. Welborn, W. B. Hpitson Ivy L. Tee noes E- Eferrington Starr J 


urphy. John D. Rockefeller Jr., Shien. s Pierson. David H 
have cn Albert A. Reed.—(V. ‘inp Dp. a foll 1373, 15550 V. 102, p. (S42 


colr? PATENT FIRE ARMS MANUFACTURING CO.—ORGAN- 
IZATION .—Incorporated in Connecticut in 1855. Manufactures revolv- 
ers, automatic pistols, machine ns and carriages. Plant at Hartford, 
Conn. In Aug. 1911 the Colt’s Arms Co. of New York, which owned the 
entire stock, was dissolved, its stock being exchanged for that ¢ Mfg. Co 

Stock, $2,500,000. all out; par, $100. Ordersin Jan. 1916, V. 102, p. 156. 

Dividends on Mfg. Co. stock to July 1915. 6% yearly (136 % 


uar. 2: 
“3° {1% extra in qty aed Oct. 1912, 1% extra quar. from J 1813 
ag din's 14% in Dec. 1914 and Mar. 1915 and 2%% in y 8 A Ag 
Oct. 1915, 2%% and 2% extra, and in Dec. 1915 ane again in Apr. 1916 2 


and i A extra: July 1 1914 4% and 10% =, 


102, p. 2256. No 
In YS. 


Jos Was reported to have $22, 554,2 5 wafilhed orders on send. 

we ree lst V.-P. and Cae w. Beis At! nt Hg 
Fo 5 Nisuols and 8. M. Stone: Treas., W. H. Penfield: Bigs . Ulri 

Offi ce, Hartford, Conn. N. Y. office, 233 Broadway. —AV. i027 Dp. 2386) 
wo meta Sas & ELECTRIC CO.—(See mee -).—Incorporated in 
n Sept. 1906, and, in conjunction h the sub-companies 
Needy "4 Av. 43 (compare Vv. » p. 1560): (@) The gas business 
in aa and in 13 municipalities ‘in’ Hamilton County, Ohio, 
the electri my in Cincinnati and att eafolaiong Ohio municipalities; 


ae 


(b) the Gectrio’ power 12, the gas business in 
water-supply b in 3 26 alte oh, on the Kentu 
= ver opposite Se ar pes (c) a 66-mile system of 


clusively in _N and other of enid Kent 
and connecting the same with Cincinna 


compan + co , agreements, 

in fee o 280.746 acres of land in Southwestern 
Kentucky, with above-mentioned municipalities 
On this domain 
(with a dail 


nS fa 


ntracts 


est Virginia 
in Kentucky and Ohio. 
there have been drilled u =o. Gate 260 Reece oe Se 
initial open flow of 150,000, cu. ft.) of wien « are sup- 
incinnati. Sales ‘in 1915. 16. S13 7 £95, cu. ft. 
uired in exchange for securit jes owned in — B nag 
,000 stock of the United Fuel Gas Co. 
.000 pref. stock of the oe se 


8 we wrt $50,000,000. Shares $100. 
In July 1912 a syndicate with A. B. Leach & Oo. at the head ranees ‘e 
majority in V. 95. p. 178. Listed on Cincinnati, ashington 


ity terest. 
(D.C. y and Pittsburgh Stock Ex xchanges. 
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MISCELLANEOUS COMPANIES Date Par Amount Rate -| When Last Dividend \Places Where Interest and 
(For abbreviations, &c., see notes on first page) Bonds| Value | Outstanding % Payable | and Maturity Dividends are Payable 
Columbus (O) Gas & Fuel Co—See Ohio Cities Gas Co--_-- 
Commercial Cable Co—I1stM(inc deb stk)$20.000,0002.F.c&ér| 1897 | $ & £ |$20,000,000) 4¢ Q—J Jan 1 2397 FL & TCo & Office NY 
Commonwealth Edison—Stock authorized $60,000,000__ ._- = $100 45.838 .936|8 in 1915} Q—F |May : 1916 2%|Checks from co's office 
Commonwealth Elec ist M {B ualiy seo by Commonw])_xx| 1898 1,000; 8,000,000 5¢ |M & S/Junel 1943 Tilinois Tr & S Bk, Chic 
Commonwealth Ed ist M ectric mateo. of 1898 } -xx; 1908 1,000| 34,631,000 5¢ |M_ & Sj Junel 1943 do do 
Computing-Tabulating-Recording Co—Stk ($12,000,000 auth)| _.-.- 100} 10,457,200\See text} Q—J (July 10°16, 1%)|-.-----4---s4.-----.-- 
Comat GaN the Sean th B08 Gs] H01T | 100 68 ob sro oe osc ht isla—Sr wSguno 16 48 13c\Oiten abo E Toa Be. 
n lated Gas —Stock $125,000,000...__.....___ pi 816, une 15’ . 
tures oma yea ) convertible beg. ve ye ae c*| 1915 | 500 &c| 24,846,122 6 Q—F (Feb 1 1920 Nat'l City B »-NY 
as of Compan TO 
ZNYEGNY OS BL Lu & be. lst M $15,000,000 g-G.c*&r| 1898 1,000} 15,000,000 5¢ |J. & D/|Deo 11948 Guaranty Trust Co, N Y 
xPurch money M $21 000 geubs to call to Feb '02_Ce.c*| 1899 1.000} 20,929,884 4¢ |F & A|Feb 11949 Central Trust Co, N Y 
xEdison Elec ri N Y 54 ‘cons ,000.000 go ~ eho . 1895 1,000} 2.188,000 56¢ |J & JiJuly 11995 Guaranty Trust Co, N Y 
xUnited Electric Light & Power tH M$5,370,000--_-. 1894 1,000} 4,841,500 5 JS & dJ\sJuly 11924 1170 Broadway. N Y 
sEquitable Gas Light cons tpl lst) M. Get} Assumed A ian 1,000; 3,500,000 5¢ iM & S/Mch 1 1932 Central Trust Co, N Y 
gsN Y & East River Gas Ist Mg. _.__ ee LAmee } 1894 1,000; 3,500,000 5¢ |J & JiJan 11944 Guaranty Trust Co, N Y 
eFirst cons M ($5,000,000) nd “ok: c*) 1895 1,000} 1,500,000 56¢ |J & JiJan 11945 National oy Bank, N Y 
New Amsterdam first cons d $20,000 000-Ce. yao &r 1898 | 1,000&c; 10,635,000 5¢ |\J & JiJan 11948 National City Bk, N Y 
Central Union Gas peer . & 1 Y x: East River._Ce.xc*| 1897 1,000; 3,500,000 5¢ |J & J\July 1 1927 Nat City Bank, NY 
Standard Gas Light lst mw Girone * Pata eee ae -zc| 1890 1,000} 1,195,000 5¢ iM & N|May 1930 Bankers Trust Go, NY 
North Union Gas Ist M $1, 000 gold not guar. Col.xc*| 1897 1,000} 1,250,000 5¢ |M & N|Nov 1 1927 National Cit »NY 
Westch pm | con M $10,000,000 g ass (see text) Eq. ae 1900 1,000} 8,418,000 5¢ |J & D|Dec 11950 Equitable Trust Co, 
First collateral trust 10-year bonds......._.-...-... 1909 1.000 580.000 5 J & D/Dee 1 1920 Columbia Trust Co.N Y 
N Y & West L gen M $10,000,000 gold quar red (text) “tex 1904 1, 10,000,000|\See text)J & J\July 1 2004 Central Trust Co, N Y 
Debentures $2,500,000 gold guar prin & ~ 14 red at 110_x/| 1904 1,000} 2.500,000 5¢ |J & JiJuly 11954 edo do 
Y & Queens Ei L & P ist M $2,500,000 ani hones Unx} 1900 1,000; 2,350,000 5g |F & A/\Aug 11930 Union Trust Co, N Y¥ 
N Y & Queens Gas Co Ist & gen M $1,000, dred iid_xe* 1006 [..cascce 816,000 56s iF & A/\Aug 1 1934 Lincoln Tr Co, N Y 


























BONDS.—The com 


V. 93, p. 1467; 
de 


bentures of 1913 (authorized, $2 850: 000; ow ee $2, Ph pd habe A 


were issued in connection with purchase 0 substantially 


stock and div. scrip of Union Gas & Mlecwic Co. V. 96.1 D. ares. 170. 
REPORT .—For year 1915, given at length in V. als. in SAA. es fs ang 
Cal. Ps a Other fy > 


2.655 safe 


se 


Year. Income. hoes 
tS Aongant sh er SEC SG. ee 8 
onunterest and fund i in 1915 include int.” -- ist 


an authorized issue of $25,000,000 Ist M. 
5% bonds, of which $19, pany hae 000 he have been certified or issued, $5,893,000 
were retired to Jan. 1 1916, leaving outstand $13,998,000. of which $420,- 
» was owned by the ny. ond $3,333, by the Union Gas & Elec. 


nds, &c. yt ~ coh wa fund, $80, 746. ‘eae 


$158 7i4 and $95,00 ) Soughaaeie sae 1914. 
eed NG CONTROLLED PROPERTIES 


(Cin. N. & Cov. Lt. & Traction, see ‘‘Electric Ry. Section"). 


CINCINNATI GAS TRANSPORTATION CO.—A weet Va. re. corporation, | ™' 
000,000 ) an 
outstanding $3,871,000 5% Ist M. bonds. (V.88, p. 1375. ) Swna 183 miles 
Fog a pipe line, running from the Columbia company’s nasaral a0 .28 field 
wport, 
and. spincinnatt an and d surrounding towns. Leased by the Columbia company 


tal, all main taxes, &c., bond 
SQM sme krera rt onuas ie rena 


ty dc hn ny COMPANIES—The Columbia owns 99.25% 
of and 99.9% of the ne $10,080,000 common 


dividend certificates tg Bm oe Gas 
& Electric Com Compan ‘ot, Gincinnadl W- 89, p. 1 whien ‘somes 4 
& Riectric Co. with quctanive ana ead clecerto privileges in Cincinnati 


having capital stock of $3,000,000 5% pref. and $2, 


est Va., connecting with Covington and Ne 


ve a div. 
on bonds have been canceled. V. 86,0. 1 


the ,000 6 
Stock and all cf che 
a ee . 83 - 274 

the 


company also owns $3,333 


892, 1231: V. 7; 88, B- 1375: V. 95. p. 752. 
y- 97. $35,056,300 capital stock of the Cincinnati Gas 
Seem, Bie fie ee aR oe the Union nion Gas & Electric Co., 
RE . bonds of the Columbia 
Company, seaan tnlkae Velen dienateal’ absent, the collateral under the 


of the Cincinnati Gas & Elec. Cincinnati 


.700 gas ps. * 
As to Cincinnati Gas & Electric Co. 1st M. of 1916, £8 that co 
KENTUCKY ed ae on roaraere & Covington’ ight 
& i a el Co. controlled under a 90-year lease. (See ‘‘Electric Sey; 
Section” and V. 84, p. 1489. a epder Cobeaie. Gas Blectris ©. 


R. 694). These pro 


and 125 miles of pipes for distributing gas to 21,618 consumers. 


UNITED FUEL GAS CO.—Owns gas ts on over 857 4 . (lao 


ted in W. 


. Va. Ironton and Portsmouth, Ohio , and Ashland and Catlettsburg, 
. Parth ectric 


gas sales of the open in in 1915, ahs 594, a3 "000 cu. Capital stock, 


0,000,000 auth May 1916 outstan 


000,000 Saaacting. 
In 1915-16 United Feel Gas Co. retired all old bonds and made a new 
$15,000,000 lst M. under which $7,950,000 Ist M. 6s mae then issued. 


that company’s caption below and V. 102, p. 816. 


BALTIMORE NATURAL GAS CO.—See V. 102, ™ ‘on. 1061, 1720. 
DIRECTORS.—Chairman, P. G. Gossler, New York; Pres., A. B. 


» New York; Vice-Pres'ts, W. Y. Cartwright and W. W. Freeman, 
Cincinnati, and F. B. Enslow, Funsingson, Af Va.; Sec.-Treas., T F. 
Wi n, Bever! Bogart, Louis J. Hauck, J Hutton, W. H. Schmid- 
lapp, C. P. Taft, Louis Werk, Cincinnati, O.; A. . Gowen, Andrew Squire, 


Cleveland. O.; ©. E. Clark , Covington, Ky.; Geo. Toby, Henr 
man, Fredericic picwaal. John Alvin Young, Ww. 8s. ox. John W. 


COLUMBUS GAS & FUEL CO.—See Ohio Cities Gas Oo. 


COMMERCIAL CABLE CO.—See Mackay Cos. and V. 88, p. 999. 


COMMERCIAL CREDIT CO.—See V. 102, p. 2169. 


COMMONWEALTH EDISON CO.—ORGANIZATION .—Inocor. Sept. 17 


1907 asa conse naaet: per plan V. 85, p. 162, 724. Franchises expire 1947 
In August 1013 soared the Cosmopaliae, Blecirte Co. V. 97. p. 447. 
Phe Chic V. 67, p D. 82. v.79 214, 272; V. 82, arrie Pp. ). 
nicago Sectional Underground Co. is leased, 227. 460 4% bonds 
i. by Mow, am Edison and inverest 0 on $33 ‘en-year 
Bower contract with © Toate” V. By an Oct. ng OS 1013; contract 
cago Rys - 50. Dp. Bane ce ra- 

tion of Northern lied by the same ay Th 


Rates, V. 97, p. thy A oé sales 
and $1.270.000 de see V. 100, p. 730, 1351 


Bd ag os .—The ey peg voted Feb. 28 1916 to increase the auth. 


See below 
aie; OTS Also has contract with Chicago 
Elev. Rys., o 814-1000 of its common participation shares 


($45,838,936 then outstanding) to $60, 


97, p. 447, 


DIVIDENDS -—1907. 1908. Sa 1910. 1911. 19j2. 1913, "14-15. 1916. 


Per cent......... 1% 5% 6(Q-F) 6% 


Also 16% paid in stk. to holders of yee, Oct. 4 1913. F o7, p- 447, 889. 
contion oni —Additional Sommpenene 5s of 1908 are issuable for not ex- 


of cost of extensions and aa rovements. Redeemable ¥ 110 
A ve p. 326, V. 85, p. 163; V 


er er ae V. 79, p. 214; 
p-55, 103; V p. 40; V. 100, p. 1351. 


Y-» 


Vv. 
of track, png RE ct 
»950 h. p. supply, Pe ehe cecee, railway, and about 6.910 aheaste « consumers 


erbert, 
Wm. P. Phillips, N. Y. ‘Cit ty; Geo. W. Crawford, Pittsburgh. Office, Cin- 
cinnati, O.—1(¥. 101, p. 49, 696; V. 102, p. 979, 1062, 1344, 1720.) 


m $50,000,000 nnd 
rope 102 >. 882). In Nov. 1913 $4,154,796 stock was subscribed at par. 


elig- 


- 88, 








In April 1915 sold $8,000,000 Ist 5s of 1898 and retired $7,000,000 col- 
lateral notes of 1914. V. 100, p. 1351. 1440. 


REPORT.—Report year ending Dec. 31 1915) 7: 102, p. 882. 


Calendar Gross nee ‘ee l. for Dividnds 
Year— Earni et ieidends. Paid 

19036 - i. $20,882,327 $6, B19. 4 463 $1. 800, 00 Prt 620, 463 870) 83 ee ,667,110 

1014 ands 19,060,197 5.777.052 1,600,000 4,177,052 (8%) 3 652 
Pres., Samuel Insull. Sitios. Ohivaso. Tll.—(V. 102, p-. 1349, 3079 79.) 


COMMERCIAL UNION TELEGRAPH CO.—Stock, sagt 000, guar. 6% 
(J. & J.) by Postal Telegraph Cable Co.; par of shares, $25. 


COMPUTING-TABULATING- RECORDING o .—Incorporated in New 
York in as an amalgamation in V. 93, . 48 of 
Co., ‘Tabulating DM Machine Co. Comput- 


ing e Co. has o' trust bonds 
due Oct. 25 1921, red. at 105; int. A. & O. at Columbia Trust Co., N. Y. 
eee —1% Amst: July and ye 10. Ae and in 1916 4% 


ayable 1 quarteri ~f ie tee a 
eA MNIN NGS For 3 mos. en 1 ot ake ending Dec. 31. 


V. 102, p. 1057. 
1916—3 Mos.—1915. 1915—-Year—1914 


Net (sub. cos.)_......- $355,966 $189,306 $1,042,634 $850,91 16 
Accr. int. on on 6% bonds_ 86,388 ard 351.940 361,054 
OFFICERS. Reo Hon. Geo. W. Fairchild; Pres., Thomas J. 


bh vray V.-Ps., 8. G. Metcalf and Geo. W. Fairchild; Treas., A. DeBuys; 
Sec. & Asst. Treas., James S$. Ogsbury. 


DIRECTORS.—Geo. W. Fairchild (Chairman), Thomas J. Watson 
(Pres. . Alfred DeBu > eamies se ns iw Oscar Gubelman, Samuel 
M. Hast John erbert, Oppenheim. Clarence P. King, 
Rollin * Woodruff. Cc. [Ds ‘Smithers , Stay. Richmond, Geo, 1. Wilber 
Joseph E and A ce, 50 Broad St., N. ¥. —(V. 
101, p. ligt. F630. 1057, 1062" bas 


CONSOLIDATED CAR HEATING Co. —Supplies steam and hot wate 


a for heating we trains and electric heaters for street cars 

‘ a ,000; outstanding, $1,130,400; par, $100. 
DIvs. ("03.04 "04 ee 07. '08-’09. "10. "11. "12. °13.°14. 1915. 

Per cent_.| 7 None 6 


6_ ry 3 3 7 2 
Pres., Frederick W. Kelly, 100 State St,, Albany. N. ¥*_¥.101, p. 2140. 


A AS OF NEW YO a com was 0 
No consonyoe ey Pant S a Ron cat te R 1899-00. sec Ered oon nro} of al 


RACER eR LRN N A TIT ane 


. * Ho. V. 86. D. V. 92, 
; Sg ih il oh a get ES grad 
: .D. ec. ie 


V. 102, p. 
v0, 1908.0 law was, Daatod peduoing, tee rice in N. lee againaie 
1,000 cu ay 4 199 +» except an out districts. 
82" Diy oe S07. "931; Bir V 00. D. 0 In Jan. 1909 th . Supreme 
Court heid 80-cent See taie oe So'Be valid until etved @ fair eal: the de- 
ts to secure the 20 cents 1 000 ov 4, ero to consumers. 
. 88, p. 103, 161, 233, 292. 297, 378, 301. 
a Divs. 6%) { 3% "05. ‘—- *07-"09. °10. 1911 Re 014. a5. 1916. 
4y'ly 4% 6 ly 6% 1%1%.-- 


py 136 % an ute extant Tess: straight 134%. 
STOOK, &c.—In 1914 the authorized 5 eh was increased to $125,000,000 
version Wegeey if O5o he 1064: 


to provide for con of $25,000,000 - 98.p-1463. 
tockholdere May 24 1914 authorized $25, 6% a 
convertible in Ba oes at par on any interest ag three 3 yours Soma may ag 
date. Stockholders of cl Dee. 19 were rs. the o tare te 
for the d ro rata at ae pease Se S0% Feb. 
% 1. 30%, May 191 1915 (or in full on ) and eat Faly of 1915. 
1610; V. 99, p. 1751, 1600, 1676: V. 100, p.3 


REPORT .—Year ending Dec. 31 1915, in V. 102, p to 
income, $10,222,603, against $7,946, nf in > ee (inching in 1915 § $i, as. 
467 Astori a Light, Heat & P. Co. surp reste 00,383 income from 
other investments: int., $1,719. 746. ae (6% %), $34 787° 614; bal., sur., 
$1,765,244.—V. 80, p. 1854, 1858, 1910 

OFFICERS.—Chairman, H. E. Gawiry: Pres., George B. Cortelyou; 
V.-Ps., Walter R. Addicks, Lewis B. Gawtry and ‘Robert A. Carter; Sec. 


R. A. Carter Treasurer. deceased; Asst. Sec., H- M. 
FP. Stories Asst. pang bain Whitel z- Trustees, H 
John W. Sterling, W. Rockste eller, Geo. F. Baker, F. A. Vadertin: pe] 
Sloan, Moses Taylor. W. Addicks, “Donald G. Geddes, N. FP. Brady, 
Geo. B. Qesazee. Waltor £ P. Bliss and Louis M. Greer. Office, 4 Irving 
Place.—(V. 1 253, 434.) 

CONTROLLED COMPANIES.—(l) NEW AMSTERDAM GAS, 


Incorporated Nov. 1 1897 and consolidated N. Y. & East River and 
. Gas Light per plan V. 66, p. 133. 


SECURITIES .—The stock authorized is $13,000, noe of Ran nen. stock; 
Beton 8isbee of 5% preferred, cumulati ve afver Nov. 11900. New consol. 
for $1 stock 000 


1915 were in treasury available for future needs. ar of shares $100 
Consolidated Gas Co. o $12,154,592 ag mw $8 991.475. Gretenrea 
stock. V. 70, p. 897. 1052, 1197. 1 . 80, p 2224. 
Year '14, gross, $2,923,696; Sax. ues Geass. '364/351.— -100, p. 1252. 
Organized May 23 1901 a8 & gonsolidation ot the N. AN Gas & Etec. Li 
n of the as. . 
Heat & Power and the Edison Elec. Illum. Co. of N. Y. Owne | pick 
sein] Toa: 88. located + ist Ave., between 38th and 39th streets. y 6 . 
Gil 8 Ao wis $08 ka tb rma: Csat ‘San Se 
“ ‘ vy as 
Sate tional having been 1914 to repa 
Boneot'G pag pO the Syanets, V. 90. p. 562, Te 1, p. Og A 





191; V. V. 97 . 448, 1464. Divs. have been quar.; rates from 
Feb. 19 to Sept 18 19is pf % Yearly. ate reduction May 1 T915, V. 100. 
wes —The first 5s of 1898 ($15, a= ,000) were secured by a first lien 
on the compan f 8 power plant and other A guaee # and pledge of vari- 
ous securities; list see V. 68, p. 773, 824, 10 ; V. 76. p. 268 he 4s of 1899 


are secured by a purchase-money lien on the former Edison Elee, lum. 
property, subject to bonds 9} 1890 and 1895 ang 3 a second mtge. lien 


on the remaining property. V. 72, 9, 1038; V -35. R tate 
= ‘ § Bio vy. p. 939, 103. »D eal es 















































154 INDUSTRIAL STOCKS AND BONDS [Vou. 102. 
é Par Amount Rate When Last Dividend |Places Where Interest and 
{For ssitecalins he. Ono adek an tea vata Bonds Value |Outstanding % Payable | and Maturity Dividends are Payable 
t—Co Saag Sissi 100 18.768 700 See text! Q—J /July 11916 1%4|Checks mailed 
ae ae te & SO ee ee on enna bis mS si80l* 4.108,75416 in 1O15|A & OlApr 11916 3% do 
General mo 000 ste 000,000 Gold ooo as pews *| 1908 |""~ 1,000 210'831,000 4% ¢\J & J\Feb 141935 |New York, Balt and Lon 
Gag lesen map eg 24 600.000 cold Mba es) 889 | TBR Sapna] SEE STUNT iiee  [PacmO Ser Bk, Bat 
Scmaclidated Gas ee dennial closed) ena cancg abe se 1904 1:000| 6.1 ‘900 4% eA & O/Apr 119 Fidelity Trust Co, Balt 
Baltimore Electric M $7, 000 ¢g red fio gu p &isf.xc*| 1907 1.08 7} ee 4 g : ° mae 13fs 8% Sede aged LJ ey Co, Phila 
Pub Ser Big © Ge ise A 40000 ip & 1red105xc*.--BBa| 1915 500 &e ‘800,000 56 F & ,AlAug 1 1940 Merc Tr & Dep Co, Balt 
Pref cum guar$700.000...................-. ats ,000 Qual Tee 2S I0te . Tieeasedaenmcancdonen 
p 200,000 5 F & AjFeb 1 1937 Continental Tr Co, Balto 
Consolidatio ark leo Svook authorized M 330.190 360re > © =| 1907 | 24100) 25,000;00016 in 1918] Q—s" Apr 29 ‘16 1% Guaranty Trust 0d, NY 
Firs erase oi s f redeem each Jan at 105-Usx| 1897 1,000 193,000 4%¢eJ & JW 1 1922 U S Mtge & Tr Co, ie 4 
Fairmont Co 9.80.0 000 auth gold s f red 105 G.xc* é&r 1904 1,000} 4,752,000 4%¢e\M & NiMay 1 1934 Guaranty Trust Co, N 
a out Coal ist i M gold saving & fund assumed_...G.zc*} 1901 1,000} _4,809,000 5¢ |\J & JIiJuly 1 1931 U S Mtge & Tr Co, N y 
000,000 O°, yee 107 & s f...a. svar 1910 1,000 11 398 B00 5¢ |J & D/Dec 11950 Guaranty Trust Co, N ¥ 
ao red Ramones 1912 |, S00 Sc] FAM) 9S Voctuact|fes iitir OSupanye omens © 
Two-year debentures levee kil cae Scheie thmccniledarnk -y| 1915 |1, ’ ’ g e ’ 
Incl ,045,000 h blic; $1, ,000 pl\edged un |der Baltimo|re El Co} 5s and /|$631,000 bought) in nedeed ae art collat- 
gral for debeni ecioveuseck ee ; aate er $3. 1155 of the issue ($4,/406,000 in jall): depojsited und/er debenture sto|ck Seed 94,000 in 
REPORT for be year @ ending Dec. 31 1914 100, p. 1254) showed: Gross, ea ten In M 1916 000 7 issued to bo nerchese Pata El. 
$39.558 242 , &c., $12,141 Ve non oper. me 1570 | & Co.—V . 1628; V. 101, p. 215, 1630; V. 100, p. 21 rs 
1918, gross, rae TOs d 5 (6% ‘ .720.204; by $F alee aie), 83 33, Bt WidENDs— 1910. rm) 1013. 1913. 1914. i915. 1% 3) i% " 
after 68,642 ° ‘Ol 7) Ft Nee wee ecco] ‘ ’ * 
Pres., eich “BONDS, iw to the $ 4000, 000 Gen. eg Shy » see table and foot- 
000.3 v: an. 411, “get 1371; Fy. 100, p. 905. énolae ne 54.) note above an - 1731, 714, 14815 V. ee 1 op 41, 1632; 
(3) NEW YORK MUTUAL GAS LIGHT 00. V. 92, p. is76, 1502 1 a8 V.'93, ; Vv. i p. 1704; V. 98, p. 2 
etek be Come ee Bie Rane. $3,436,600; $1, - | aubsenaan plete te Wane tek aner kad F ehoclzad the inane Tid and ins. on 
eld by Oo. Par $100 Favorable decish on, V.95,p.168 3 mos. notice, and not ore than 58,000,000 ' convertible into common steak 
DIv’s.— asyie’ "99. ‘00. '01-’05.’06. b pty *11.°12.°13-"15. ioe at such time and in such manner as may be d by directors 
Since '97 (J .&J 8 7 30 Qy'’ly 7 6y 9 yrly to issuance of stock. is das. aiecke ts conewed bar wees deed © pon $4,- 
In July 1912 a extra dividend of 14% to. ioe Srnente tor 5 a 406, Gen. M. 4s of 1905 (see table) and $230,000 Balt. Electric Co. 
ge 9 {0 an average ot or yearly 6 Pe lst M. 5s; also on tao Gen, 4348 of 1006 deposited fed as collateral and to 
O14. oore vee RLS, i 4 a0: interest, | $28,928,000, inclu the Gen. We of 1905 d collateral and to 
420.706 divs. ( rah 3042 bal 1913, gross, $1,- | the pref. stock. Of the deb. stock , $5,000,000 is issuab eneral purposes 
net income, 9,488. be. 7. vt : 668; V. 00. p. Pp. 1953. and convertible into com. stock on the basis of £25 6 ae. § le for gener 
(4) STANDARD GAS LIGHT Co. . Of this, £819,341, or $3,987,323, has been issu a go woy Mey 7 1813, 
Organised in 1886. Owns 160. miles of P ipes north of 13th St., N. Y. | the original issu ahaa 91 and su oye ac 
The onsolidated Gas Co. owns $ 96,200 0 $5,000,000 common and | Prices from 97 to 100%. V. 98, p. 841, 1159 6 nter re- 
eeu ak coe oe ae te preferred. co's MERGER: GST BAGONG, tael, calles. tor pret iouce, ond >) to 
DIVS.. "98. "99. "00. '01. "02-'05.'0G. "07-'09."19. ‘11. Jef. 1925. | Sie laeeovauneuis or exbeasiame or aadieioms (iechadine eocuste pey 
Pret. ae 8 8 mi gry 4” ae 3 yr 14, — 5 ote eons. Ca pee ee 
pare 31 1914, rose, $1 $1 760.400 Tes other in- | p. 949 1001. 123 1232, 1493 v.94 va 985, 1300, 1366: ee 
come. 08.179; in ate sur so) 887. cis 7,142; com. divs.. | * Of the b0-yeas of 1004 of Consol. Gas Co.; $6,100,000 have been 
@ _ sia Pin 1918, gross, $1,730,855. issued, id ty 1 No further bonds can ed except 
Paid seat ‘and 49th St., N. YW. 94, p. oD. 1630; V 100. Pp. 1253.) | to retire the 58 ane 1930. V.78, . 1964, 2014, 2387; V. 5 O58: V 
(5) UNITED ELECTRIC LIGHT & POWER CO. a 103; ng be p. 1173, 1493; V. 91, p. 41: Mf. 96. p. 363. 491, 718, 949: 


318.434 of which $1, 649,500 pref.), mostly owned.—(V. 80, 
eas 29: 7.100, p. 1253.) 


“> » GareeAL, cuenoar Gas ph 98, p. 1529; V. 100, p. 1253.) 
(7) NORTHERN UNION GAS CO.—(V. 98, p. 1529; V. 100 p. 1253.) 
soup WESTCHESTER LIGHTING CO. (N. Y. & Westchester Light Co.) 
pplies gas and electricity in Westchester County north of New York 
Bee v7. p. 1023, 1175. The Consol. Gas %. owns the $12.500,000 


stock. See V. 79, p. 160, 217, 504, 1706. In 1909 permission was 
on to oe the Northern Westchester Lighting Co. stock, 


all Lighting & . common s Lg % of the 

oy ey ist collat : V. 87. D 

617: V. eZee Ps 731. ed Apr. 
D, 148, 11738 


omer. 
Plectrio light rates reduced Apr. 

Westchester Lighting general m bonds of 1904 

$000) bear Lagerent an a sliding Fe ees ot ks CRY and ris- 
4 Porn July 1 i914. to manu, except about $2,500 


($10,000 
straight 4% con 





N. Ye & Sub. ba) are 


Bonds (V. 81, Pp. 1609) — luaed * Outstandt 

New Yor ys 1, by Am Gas Co. --)Suil to oall at a$322 1 1849 
g. guar } 2 & 1, by Am Gas Co_...JSubj to call at $322,006 singe, Moh i ‘09 
Hudson River Gas & Eleo Ist WM... 5M & Ns b250,000 May 1 1929 
White Plains “2 | 2a 5 J&Dz 335.000 Sune 1 1938 

(a) V. a 4: ‘ b) V. 68, p. 824: V. in 7100, 
A iaigrancte 815,408 wit bal. chest, 190. “P1346. 

+ 2 64 n H $56.44 
$1,136. showed, gross. def., $164,77 100. p. 1173, 1346 
(9) NEW YORK & pres ap hf Fok gig & POWER CO.— 


& 


Supplies B of Queens outside of See V. 72, p. 1039. 

e Consoli we S yt <7. Ss owned Dec. 31 19 $1 010, - ae — and 
Be" 300 "pr a aid Dec. Seca to Toll, 5%; 181d, 4 he %: 
1912 to 3 to dept. ath, Q.-M. V. 92, p- : 24 


1439. 
outstanding Dec. 31 ge $1 100,000 


EARNING For cal. vent 1014, 247,145, agst. $1,075,388 
in 7 a 23 486, against $388 $388,400 $1.24 . ,646; pref. 
divs Bas B00. baleen warclae, $200 S10 <V 100 ie 


wll? WE NEW ere * PORENG OC GAS o. Oa apn aod Q. ta Say} 19f3 


Co. % fe to yan ori 
Stock and also vy idee Boe 


Gas 
the remainder at od same 


1914, 247 175; net, $62,490; other LT $315; tor = 
Sra ache ice 


and H. L. Snyder; Sec 
wy 8014. Main St., Flushing, N.Y.(V. 100, p. 1597.) 
CONSOL. vey CO. OF PITTS.—See “El. Ry. Sec.” and V. 102, p. 1989. 


a KORE. ORGANIZATION — N.—facorp, Feb LIGHT & POWE telat 


trols the entire power supply of sat com y in Baltim 

amount reserved f 

oF a1: 90, p. 377, 
912 ogy the’ 

ectric oe . 94, 


i 


com 
. 468, 92, p. da SA: 
ane of the Baltimore ounty 
-. Friends of the com in 191 
& Elec.Co.of Balt. V. 00. Dp. i 
timore Elec. - common stock w 
pay 20 1907 ata 
ey 


ai “Oa June t 


‘or the 

1557; V. 91, p 
busin: 

Water & 


tome 
a. RB 


97, p. 53. 
an. i 1616. Vv. 101, 
ed repealing mon 





he Mes Balinore Electric Co. 5s ($7,500, 
a. Co. Bote Phila eure) are 
1 155,000 O Gas El. L. & P. Co. 


he anstons at 89 y Sa th tio 83 titi : ear convervible notes 


T 
of March 1915 were called a at at, = 2 ~ 4 on Jan. 7 1916. 
An underwriting syndicate took the stock ded to meet the notes which 
may not be taken by the noteholders. - 101, = Fi abe hich 
z w 


authorized issue; Northern 
7s my on the property and 
,550, are reserved 

; V.87.p 0. 741. 


maintenance, There have been 
Bi Bi ee 


3 men to co Mar 1 1016 1.956750 $064 862 $381, izedChs. 8 se73-081 

do > | Rage haart: 803,954 413.805 390,150 
REPT —For voor ans June ine 30 1915. J Vv. 401,» Pp. p. 101 2: 

= alance, 


ce eit eos sea ae 


ston Saar i 


and eu ew — 
1191.) —.(V. 101, p. 8" batt als; 9, New 1976; va 


CONSOLE! DATION 1ON COAL CO.. MD.—Inc. in Ma. 1860. V. fe 
Owns f land in M 


° Kentack Pat 
Vv 7°88. 7 P. 1256, 1375. ss of t*) - 
western Fuel # tot pan | docks at Washburn, G y and Su 
ind yards at St. Paul and Minneapolis. In 1903 SBOT 1 100 ro 3 the we ? 
yop oPolne Coal Vv. 9,000 
oy SS. la 19 O18 


a eats ess 


Pennsylvania 





. of Boston stock was — hased. 


vs 7. ° Poees +, Bs. Pp. 1200; V. 95, p. 683. 

ag eakand an 1915, including gabeldiaries je 10,468 Ald 4 gross, tons and 

428 and & Benn. fr ns mined by Lewanny ol f Cumber- 
RR. and ts $1 1000.0 

wy yO lk Horn ae “aq that co — 

GASH iS (%)— "05. . 07." oe ve "14. °15. 1916. 
Since 1903, regular ........ 6 6 6 6yly. 6 1%,1%,- 
Extra sone SE RAR 6 . oe ie 0 iniiinin\ > eee 

In 1909 issued $6, -000 as a 60% div. V. 88. p. 750, 1256, 1375. 

a aka Foe ¢ x M.5 a: (ase vs %, Pp. 1614. 1330 1256; 

p. 464; V. 94, » 1059; V. 95, p. : » De are a 
first Hen on 196.754 of coal lands or rights (inci. the 100,000 acres 


acres 
chased Nov. 1910) and a general lien, 
bonds, on the re 

tangible assets, inclu 


‘0 
c. pe 
Soi, 52,000 Unissued Bonds May 
Reserved to palare prior lien bonds (see table at head of page). 
Issuable at not less than par for not snoesding | actual cost of im 
eo: ad pant af berets oe atten wad a” 27 - 2.217.008 
e for i Pe of impr’ts or a 0: nds..... 8, 
The $6 10st. 6 i bonds dated Feb. 1 203 are secured 


ae 
il 
oe 
As 


‘eb. 1% 
per annum, payable on maturi princi If the bonds run 
maturity the company may pa. aia principal ripe ae then due either in 
cash or stock at par. The holders also have the option at or before maturi 
to subscribe for stock to the amount elk. the principal 


ll 
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MISCELLANEOUS COMPANIES Date Par Amou Rate When Last Dtvtdend |Places Where Interest an@ 
(For abbreviations, &c., see notes on first page] Bonds| Value (|Outstanding % Payable | and Maturity Dividends are Payable 
peatal Can on stock $10,000,000........ hiouede 100 -000,000 text/See text yyy 16,1 dicate ity ialasthgin dnaih a'eh os teen siedibile 
Coptimnetss p& 45 9% cums 7% cum $7,500. 000 red 128....------- spina $180 *5:170:00017 t 7 in 1915) -Q—J 1°16.1 13 2 Checks mailed 
PS a0. hone Fy * Fire) nsurance Co Stock. iin in dllibin ait as dheite iiditen de 25} 10,000, See textiI & J hed 1916 2590 see spihabstid eitunilt Niel adil ines tres 
The) Continental Oil Co—Stock $3,000,000............ ronal 100} 3,000,000/12%1915| Q—M June ‘16, 3 Checks mailed 
orn Produ cts nee thang Cc —Common stock $50.000.000..-| -._- SE WR os onc bats sac oilisch nai iain Ghee Alek tate omen 
Preferred (p & d) stock 7% cum $30,000,000 ..........--.. al 100| 29,826.867|5 in 1915, Q—J |Apr15 ‘161 %(Title Guar & Tr Co, N Y 
eenitGres g $114,000. Cre ae alee 1908 1'000| 1:119:000| 3 IM & NiNoy 11081 Pinay" aearenig peed 
¢ -D anes ° : A yOV 
Nat Starch &o debs g guar p ai Tei Ds BEF) n wsastince z| 1910 1,000; 5,168,000 5 : J & J\July 11930 Farmers’ L. & Tr Co, N ¥ 
Ley ag eased onds of Allied Companies 
United States Su frst mege 82 5 50 first mortgage_____.- nial 1,000 ,000 6¢ J & D/Dec 1 193) Internat Trust Co, Bost 
N Y Glucose Co firs 000 gold s toes xs 1901 |See text 1, 560 6¢ |M_ &_ S|Sept 1 1926 ate Guar & Tr Co,Bkyin 
scent Five me Co—Stock $3,000,000. -.-..-.....-...--. waieln 50| 3,000,000|\See text; Q—M |June 15 om ecks mailed 
ucible Sts Me 9 Sommon k $3 go $25,000,000...) .... 100) Bb. GOO I os inn n leew mece lames dns bss nbbeibdedahbdehaimann thas 
Prefe rred (p & 7% cumulative $25,000,000 authorized_.| ____ 100} 25,000,000|See text; Q—M j|June 30 J5 %\Checks mailed fr Tr office 
Pitts ; Orne teel 0 st M oo 000 yrly begin 1916.UPi.xc*| i9ii |.....__- 7,375,000 5 M & S/To March * Onion Trust Co, Pittsb’¢g 
aecipie G oa Oo Ist At a6 Pquar sf redeem 1024. _UPi.xc*| 191 1,000 _ 818,0001 &« |J & J\July 11936 PI ao 
ie Coat Co no S eem ed xe : % ° 
Crucible Fuel Co Ist & tot g not guar s fred 102...xc*| 191 1,000; 1,350,000 6 H J & DID 4 . fa Guard Sav & Tr Co, Olev 
Norwalk Steel Co Ist v4 int. ra A St ., eee -xc*| 1910 1.000} 1.000.000 4% WJ & J July y 11929 do do 
ba Cane Sugar Corp—Common shares.-............-- nao sa Fe AN OO iis. 3 ci be aired ote bb duek cht. eee aewesindankes 
«Pret stock ee VOTS TUE APO hcuitinc cores nncewsoie oN 100} 50,000,000 7 Q—J |July 1 1916,1%|New York 
rere r Co—Common stock..............- siiliiintin EE Wy RIE ss iinies uintinn ni tietines aimiine July 1 1318 BiG lo cn nnvcnsesonucsrccce o 
sy (p ‘& ry “stock d CUI kin do dboccccege oie 100| 7,893,.800|\7 perann| Q—J (July 1 1916 1%/|129 Front St, N Y 
Collateral trust bonds $ ,0N0 gold callable at 105_.Ce} 1908 1,000} 9,116,000 6 A & OjApr 11918 129 Front St. N ¥ 
a $491,000 additional bald by Nat Starch. 
REPORT .-—For 1915, V. 102, p. 1248, incl. gubsidiasies Philadelphia; F. L. Hine,'C. 8. Smith, Albert Stepuss of N. Y. Be £ and 
Yea Net. Chgs.,&c. Bal.forDis. Dios.(6%) Bal..Sur. | W.M. Potts of Wyebrook, Pa. Officers: Pres. H. -,8. Grove: V Gen. 
1915--$15, 617,968 $4, oot 798 $1, 3 Mer., H. W. 


9,118 $2, 5,681 $1500. $1, 035,681 
1914.. 14,828,980 3,392,645 Loe 2.009.732 1,500,000 509.73 
Chairman of B larence W. 


Board, C ite Sie oclwrigns — 
(V. 100, p. 1076, 126i, 1513, 2074; V. On, Dp. 1062, 1248, 1349 
CONSUMERS’ CO., CHICAGO.—(V. 102, p. 802, 1716.) 
CONSUMERS POWER CO. (OF MAINE), MICH.—Ses “El. Ry Sec.” 
CONSUMERS’ POWER CO. (MINN.)—See Northern States Power Co. 


sen te tee Pee CAN CO.—ORGANIZATION.—Incorp. in N. Y. 
an.171913. Plants at Syracuse, N. Y., Baltimore, Chicago and Canons- 
Pa. (V. 95, p. 1610; V. 96, P. 363.) 


K.—The preferred is le, all or , at 125 and accrued 

div., also, beginning in 1915, for annual aa fd. of 3% of issue, payable 
out of surplus profits The . has no vote for directors unless 4 

divs. are in default, in case the election is vested exclusi in the 

ee. eee one e defaults have poem wade quod. No mtge. or increase 

pref. stock without consent of 75% of each class of stock. Dividend on 


ref. from organization to July 1916, incl., im% 4 per annum). 

Ba com., fires div. 134%. pa fa Oc. 1 1915: Jan. and ee juste. 1K%%. 
REPORT gy gy Oe ng Dec. 31 1915, in V. 102, p. 520, 

showed net earnings, $ 1.45 sh pasa — 126; 26; Pte: div. (7%), 


$361. 725; common div. net, #1 For ear 
(7%) ara Lui ae ‘Ohics tion. $1168 ga; prev’. 100, 
Cp; $367,985; al’, waz. $850,080. ‘ORtien, : ; 
» CONTINENTAL gia 0 Bade CoO., N. Y.—Stock listed on 

~ 1916 Ox the authorized issue 

was increased from $23 each: (0 a ROR value of shares 
was trom $100 te to $25 of the new stock d 
- o- surplus, was distri an. 1,000,000 of the » dend; and (d) 


1,000,000 new stock was Seeds to pie ETD for subscription at par. 
ash divs., 1909 to Jan. 1916, 50% per annum.—(V. 102, p. 156, 611.) 


THE) CONTINENTAL OIL CO.—ORGANIZATION, &c.—Incorp. in 
orado April 1913 as successor of the lowa company of the same name, 

each stock = ee the yee in new stock. V. 

p. 492, 1091, 1158. Former pres by ented em A 8 J 

ar pas; See Standard Oil Co. N.J ; ; V. 

Pp $3,000 ; par. $ 00. Dividends » paid Sept. 1913 to 
‘une 16. 1016, 12% aes . Wilson; Treas., E. 
Strong. Office, Denver, C Oty. OF eo a7) 

COPPER RANGE CO. OF MICH.—(V. 102, p. 1623, 1720, 2169.) 
RN eeu aes Ren iNiNa gO, —ORGANIZATION oy . Feb.6 


per plan V. 82 103, 1321; V. 85. p. 527: V. 86. p. 1412; V. 87, p. 42; 

v +P. See application to to list, V. ° 60, Pp. a 

New plant com = Bob. git. 'm. from Chicago, capac 69,000 ba. 
daily 4 . 3.V. p. 2 Ve . 
$28. tess; v.90, - 845; V. 92. p. 465. “ast: V. 98, p. 915. In March 1013 
the Government anti-trust NG 8S; 2 . . 98, Pp. . 
5, ei Vv. 100, Osi 1755; V. 101, 1976; V. 102, p.254 

OCK.—It ok, on nedeee the stock. No plan 
to June ie. V. 98, p. 1002; V. 100... 1170. , . 
ae 190s. 1yu7. ot) ous. "13. “14. °15. 1916. 

eat 2 7 yly Below 5 5&5 5 1.1M.- 

Ex - Sori (%) .. 1 yt et 


S.—Of the a + F Giucose 6s, 4% of each ‘bond ($40) is retirabie 
ey they are not sub. to call. V. 74. p. 1086. 
000,000, auth. issue) are secured by a first 


hereafter queens certain 
$1,090,560 quired lucose. ($300. 000 St. tas Refining bonds 
d off Jen. 14 1916.) Annual sinking fund of ahs te 

# be used to draw bonds at 105 and int. f the Leper $5, 
have been. sold, $1,989,000 were reserved to retire debentures and Fomalucer 
to ieee ane 026. .720 0 undertying bo ponds ne | for a YF . 88, p. 


1094, D. 
POR ape ror year ena. Des $1 1915, see V. 102, p. 972. 
Calendar Tota — PB Tpeurqnce Deprec'n, Pref. Yi atencs, 
ear— 
1915” $4. 906.3 375 $308. F10 $310 37! 375 at 15, ‘Soi $i. rie 345 $1, ‘or7 028 
1914____ 3,878 ‘696 os 453 279,070 1,999 1.493.231 "811,943 
DIRECTORS.—E. T. ‘Bedford (trea.) its Matheson (V.-P.), E. B 


: .T. ,O. M. 8. 
Mahana, T. P. Kingsford. W. H. Nichols Jr.. ' Smith, A. B. Board- 
man, Preston Davie, F. H. Halt Willis D. ‘ional —(V. 102, p. 254, 972.) 


COSDEN & CO. (OIL), BALTIMORE.—See V. 102, p. 1347, 2169. 
in bee -) GRAME. * LSONS SHIP & ENGINE BUILDING CO.—Incorp. 
Properties owned, V. 78, p. 46; V. 90, p. 916. 
In Re O15 ; ‘eine interest was acquired by New York ‘and other 
parties. who, it wee myer con via. icpanding business. V. 100, p. 
101, p. 102, p. 1 
STOOK. —yock, a ee Sie 3 2580.00 ROG: ox outetandt 
098,000; par of shares $100. Of this, 135,62 $5,621 600 poner eA 
voting trustees, viz.: EB. T. Stotesbury Rug, Phila. my Ca. F. 
Baker, N.Y. Vio. b. Oat. O75, sr: V0, p. 390: V . 102, p. 803. 
DIvs.— 1892. ‘93. - "95. °96-"97. ‘98. - ‘01. ‘02. None 
Per cent_..|8 & 20ser. 10 is 7 None 1% % 334, singe: 
In 1918 BS tary, Sieh were expected soon to be tlt, 


D. By ky 
6 Oe 3 5% serial notes ($3. ,400, 000 Guteanging) ms mature part 
pe. Tout July 1, semi-annually $140 to July 1 1918, then 
76,000 for 8 years, ‘but subject ‘to call’at i023 ; secured b: by $5,000.- 
B00 20 5s of an auth issue of $7,500,000; of the latter, $2,- 
000,000. are Feserved $0 to retire oer liens and $500,000 for future pur- 
See V. 76, p. 031, 975. The remainder of = ° S$}. monk 000 | S-raer 


Pr440. | Whst Ma ar areere $1,078,000 (int. M M. & 8.) 
se iaarch vi 9. but sub op < 1 at 110 1 for a 


fund. Real es - S004. Vv. 67, 
saat: 68. p- 383: 383: V 8. P. “April 3b 1914, ‘303 
und RE EPORT aport for 181 15, in V. -100. 0. p.2 2164, showed: Net et cara 
913-14, et, $1. 80.332: ‘ * 368 74 

R n o, $1.18 charges Sa3S aay: oo bal. os 4 


d, Andrew Fletcher, Hoboken, N. J., W. H. 
Smith, H. 8. Bg H. W. Hand, C. E. Mather, G. H. McFadden of 





° nd; Sec. Treas. Ta . L. Howe, 

qua teak Sateen G. H. Carey.—(¥. $00, D. a st 2013; v “02, ~ 156, 803) 
CREAMERY PACKAGE MFG. CO.—V. 102, p. 439, 520. 

CRESCENT PIPE LINE co. —ORGANIZATION, ee .—Incorporated in 


Pennsylvania 1. Has pipe line from G to Marcus Hook, 

Pa., 269 — Ay Nag ooaseenes oz ma 2 ard oi ‘Co. of N. "~ Bs 

segregated in 1911 tanda: lo., V. gy 216, i .. 

1390. Stock, $3,000,000 ; pat $50. "Dividen ds, 3% aus quar. M 

Masch 1014, incl.: June 19 4, Bis; sorts, 2%; . 19 rit g 

103%. pertenty ed nes tae - $187, 1454. a te Te) 3180.¢ yor joi Foy 
show’ n Cc., vs ‘o)> 

269: In 1914, net, $269,658. Office, 323 4th Av. Pitts —(V. poe our 995) 


CREX CARPET CO.—See 1915 Hest report, V. 102, p. 711. 


CRUCIB E ST CO. OF ARES ICA, —OnganinaAstor .—Incor- 
e io. By StS oe duly a1 1900. V. 71, p. 32; V. 73, p. 842; V.84, p.573° 


Tne 2 Crucible Steel Co., all of whose stock is owned by the 
rucible Steel Co. of America, purchased the property of Midland Steel 
V.%3 o 41) owning 4 niant at Midland Pa. ae 501 acres of land, and 

sold sa lomup of 97 100.000 is and maturing 30.000 ‘annus nly begining 

ma d ann 

"16. V. 92, , 22> P.52 525, 728; Yi 25,P- 1272; V. 99, p. 1449; V. 101. 1551. Also 

e A 


interest ( yearl 7) on the Norwalk 8 bonds, hav- 

mye tion to purchase pow pe > aay e before maturit at 80 and 
int a . D. 424); also - and in Plea ~d of the St. C teel and 
St. Clair Furnace Oo. jointly with u. 8. 8 Steel Corporation. 

Halcomb Steel Co. of Srrecuee. - & put $239.30 outstanae 
@) lst 6s of 1905, due Cre aye re » — aye 5, 98 

of 1911, originally $550. q t 5 O18 $ i.), due 
$55,000 anni aS? a ey 1920 “Vv. 92 yi oa 0997 

In 1913 Orucible Fuel Oo. (V. 101. p; 1552; V.99, p. Ta « m8 d $1, SELIG 
serial 6% bonds due oie yearly 1916 to 1924 (au 


00, bonds, due 1 being reserved to take u up the 
Redeemable Ag lot at 1 (v8 93, bp. I 1019.) eo Crucible Sy 
ton of coal mined. Com ony raat oe ire $40,000 ying Coal 
bonds yearl Vv. 98, . Coal ia land are note May 22 1916, 
due in equal monthly insta’ ot ices to Dec. 1917, $440,000 


STOCK.—OCommon was increased by $421.600 to $25,000 BO) 
1915 (V. 101, p. 1094). Dividend scrip outstanding Guns. > 1916). 
$1,662,384, payable annually a a any time, but due June 30 

DrvipEnDe. th ‘06. °0 - 09. '- *11-"13. °14. 1. aes 

mn Deeferred 6 a 5% 7 y'ly are X a 5-3. ~ 

In 1910 also 54 and a 10%, in my int. , scrip f accumu- 
lated dividends wala end payments were deferred Sept. mold to Sept. 
1915, wmare te unpaid accumulated pref. dividends o 
July ted 24 04 % %- Ve on, 102, p. 1899. From Dec. 31 1915 to 
Sune 36 1916, ows was oe Saarters y on pref. shares, with, on June 30, 
an extra of 1 

REPORT. zor 31 1916, V. 101, p. 1551, shdwed: 
Fisc.Yr. Pro yess seas Ag 3 Pref Dio. Balance. 


$ 

1914-15__5, 921 ht 48, $43 ee Beale lite ty RBS sur.3 073.7 

1913-14 o--5.903 603 vs i pte 322 0.755 60% 609, ~ (7)1,750, 000 def. ‘734. 
Chairman u Puy: Ramsey; Treas. & Sec., 4 

Turville. ay Committee: Herbert Se Puy, C. C. Ramsey. 6. G. W, 

Crawford, H. D. W. English, John A. Sutton and fi. 8. A. Stewart 

Geo. E. Shaw. Office, Oliver Bldg., Pittsburgh, Pa.—(V. 102, p. 1399) 


see AS AS ERICAN, SUGAR CO.—ORGANIZATION .—Incorporated 
19 1906 1 ‘Plantations in controls and operates, through its sub- 
po Hh eight petal plantations in Boe gg and ones “y ar refinertes, one in 
Cuba and one in Louisiana. pal capeclty of eb ae, 
225,000 tons of sugar. Compare V. ao p. 719: 
DIVIDENDS.— (1907, 1908. 19. 1910. 1911-14. iis. 
On preferred_...%{ 3% 7 1% 8% 7 yearly 1%, 1%. Lie. 
On CUR oe CW es ibe) Ue | ieee sab 4 oN 
Dividends on common, Jan. 1916, No. 1, 2%%:; April, neue 
BONDS.—The total authorized Issue is $10,000,000, of which $884, 000 
had been retired and was in sinking fund Sept. 30 1914. The COMMpORy ORS 
al! the capital stock Sree shares aapemnery to qual ality dir directors ees ee th ine 
cnoepsion of Bi.3 100 fing, 2 my 0. a oe oa 
guaro Sugar Co uban nent 
Onidad ugar oon Mercedita Sugar Co., Colonial Sugars Co., P Hating Gon 
Sugar Co. and Chappara RR. OCo., and pledged t their bonds to secure thecoll. 
tr. ~~ i Sink. fd. eas €0 25% of all divs. paid. V. 90, p. 916; V. 89, p. 723. 


REPORT.—For vr. end. Sept. 30 1915, at length in V. 101. p. 1969, 1986. 
sales_$22, Pits olf 508 478 | Deprecia'n gies. ies 

es. ° « 
Molas. sal Pane $14 eNe Te Diceon bas. ° aacaee 63 
ge 3'337 296.709|Int.on bds. ~°548.860 330 
1 


oF 


= 





— int.,&c. 216,766 2 
Total ____$23,366,625 $15,560,098 | Bond sk.fd_ 276,283 haa 
Oper. exp.. 16,156,102 11,113,386) Pref. div..(14)1105,132 (7)552, 


Gross profit $7,210, “ag $4,446,711 —. —_ gg 94 — $2,015,016 











OFFICERS.—Pres., R. B. Hawley; Sec., V.-P. & Treas., 
J. H. Post. 


Office, ioe Front St.. N. Y- oy 10 mS $1969. 1985.) 
CUBA CANE BE SUGARS RPORATION.—O GANIZATION. —In- 
ane . as a consolidation of 16 sugar Samtations 
ee an peer capacity of 3,500 ,000 pegs (325 Ibs. ona. pam , am 
to one-sixth of the entire Cuban output. 02, Ps! 611, 979, i062. Li 1 
In June 1916 arranged to acquire the Stewart Sugar © ‘o. of Cuba (output of 
500, azs a year) and to retire the latter’s funded debt of $2,750,000. 
This, it is ad. will require no new financing. 
STOCK .—Authorized and issued, viz.: $50,000.000 7 cum. conv Hi 
(par $100), and 500,000 shares common, n ie ee. Grok? wetted E ape 
and int. and is preferred as to assets and my Convertible into 
common, share for at any ag at option of hol 
10E ORNS —-On pret. stock No. 1 a quar. 1K % was paid April 1 
: A ¥FP 
OFFICERS.—Aibert Strauss, Chairman; Manuel onda Sr., Pres.; 
Regino Truffin; Frederick Strauss, Alfred J Jaretaicl and B Braga Rionda, 


‘ Lo Slime mon William 8 


d Treas. & 
N. Y., are interested ait: 102” DP. Sit 1 979, 1062, 1282, W340" 628.) 








156 






































INDUSTRIAL STOCKS AND BONDS (VoL. 102 
MISCELLANEOUS COMPANIES Date Par Amount Rate Last Dividend \Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value | Outstanding % Payable | and Maturity Dividends are Payable 
Cumberland Pipe Line Co—Stock $1,000,000_........_.-. pone $100} $1.000,000\See text/See text|/Dec 15 "15, 5%|Checks mailed 
m jy Tyien £ Teleg—Iist M gold s f (other see text)_-z| 1898 :000 686, 5¢ |J & JiJan 11918 Columbia Trust Co N rf 
lst & (000,000 : authorized red text. Col_xzo* &r| 1912 &o| 15,000 5 J & JJan 11937 Columbia Tr Co. N 
Debenture reailabio Pe CR | oa 900 1,000 239,000, 6 F & A|Feb 1 1920 Nashv& NatShawBk, Bos 
Curtiss o Aas yeane Co—Common stock 150,000 shares. _ _ _- aac De LOO OO, wn no lccw ces dhlandckesceccccclaaneeecoacacconeregnes 
% oom a call at at 105 till Jan 1 '18 then 110___ Wa . SR WY” ane pede eine ar OR rota eea i hag A iy BP Sit Bat 
Serial notes due $1,000,000 each Jan, iene may 1,call 102% | 1916 1,000} 3,000,000 6 Q—J |Jan'17to July’17;|N Y, Central Trust Co 
Dayton P Chemical Corp—Stock 150, coe no face value..| __.- None}150,000shrs|_....... Se a a Je. 3 1916, Bi cannccanasencanquanase 
cf atock 6% cum callable at 110 & dive $600,000. 0. | 7777 100| 2'962°3006 in 1915|"-Q=37 aly 15 1016 134 wi " 
cum able a’ vs $6,000.000_____- oua 962, ; eb MRL OE eG Re a a 
1st Frets ror A 20,000,000 s f call 105 underly bds text_-K.c*| 1911 1,000} 2,122,000, 5 & Diyunel i Golumbia Tr Go, N Y 
P +h. Soames ok 7% On t callable... -_ 2711 BE) eo * 190 37 828 500 SET Ure M  \Jane 1°16 1%%|\Co's Office, | Moline, Ti 
referr p stoc cum not callable.._______ a oe s é Q— June 1°16 1% %/|Co’s ce, oline, 
Serial gold notes last installment 08 RUE oi ensdcee FC} 1911 1,000) 1,000, 5¢ |F & AjAug 1, 1916 Chase Nat Bk,NY;& Chio 
penen cures 1002 CODADIG OF 10 snk oc Scene ccncsenncconns 1902 | 500 &c 100,000 5¢ |M & NINov 1°16 to ’l7|First N Bk, NY; & Chic 
are Lack & Western Coal—Stock $6,800,000 --__-_--- Rae 50} 6,590,700\See text| Q—J eal 15° 18. 24% Checks mailed 
Beav 4 Ges & El Lt—1st ref M $25,000,000 ¢ red 105sf Baxxc*| 1911 1,000}; 4,414,00u 5¢ iM & NIM H L Doherty & Co, N Y 
lst M $8,000,000 g callable at 105 and interest __.____- 1903 100 &c| 6,646,400 5g |IM & N May 4 1949 do do 
Lacombe Electric Co first mtge closed wuar Gall. ue. RS) eee. 900,000) i a RE SE Se 1921 alae 
Notes $3,500,000 gold guar red 101--............---. G.ye 1914 1,000} See text 6e¢ |A & O/Apr 11917 H L Doherty & yi NY 
Denver Union Water Co—First mortgage $8,000,000 g__. 1894 100 &c| 8,000,000 56g JF & Jd soy 11914 N Y.N & Int Tr D 
South Platte Can & Res lst M ug ar (end) red (tren. Oe 1903 | 500 &c} 2,896,000 5¢ |J .& JiJulyl } 1948 Mech&MetNBENY, 7&Dn 
Detroit City Gas—Stock glib ae may 101, p. 373) ...... : 100} 9,500,000\See text|See text|See Checks malied 
5% gold mortgage bonds $6,000,000___-_-.._..--.. N.c*| 1898 1,000} 5,620,000 5¢ |J & J\Jan 7 1923 Emerson McMillin, N ¥ 
Detroit Gas consol mortgage fo ver rk 000,000 gold_..G.c&r| 1893 1,000 375,000 5¢ |F & AjFeb 11918 Guaranty Trust Co, N Y 
Detroit City Gas gen M 000 gold (nee t text) --Baxg TAN? T.AN) 1,610,000 Ke |J & ‘&JI\See text Emerson McMillin & Co 
Petrest & Suburban Gas Co—Ist M gold red 103-~_-- 1908 1,000 930,000, 6§& J & D|\Dec 1 1928 Clev, O., ist x Bk, N Y 
Detroit Edison—Stock $25.009.00° authorized_ 100| See 8 in 1916 Q—J jJuly15 16 2% Checks mail 
ist M $10,000,000 gold Has 77,p 2037; V Auf Dp 53)___G.xc*| 1902 ' 090) 10,000,009; Ke |} & IJI\Jan 119233 NoAm oxo wuroadSt. NY 
Firct and Refundine &75 ana‘ aha auth red text. Baxe*&cr*) 1915 600 &c!} 5.500.000 5e 'M & S'July 1 1940 do do 
oe tne LAN PIPE LINE CO.—ORGANIZATION, ~e. -—Incorp. dan .—Report for year ending Oct. 31 1915 in V. Af: p. 604 
lin tucky. _ Owns pipe line in ee: ‘ormerly controlled ¢. 3} Total hed Adm. Re. Deb.Int. Pgs # yf ene, 
4 el dard Oil Co. of N. J., but segregated in 1911. Stock, $1,000,000; ear. Earni Ezps. (Net)&c. Sur. or Def. 
ar, $100. Divan, &%. paid Dec. 16 3913 and Dec. 15 1913; Dec. 15. 191d is. $3,904. 134 $210,408 $108, $05 $2, Gin) 995 sur.$600,029 
NR an 15 hi 5 Se éo1, a for cal. year yg Se: V. 102, ap; S28 525, | 1913-14. 2,802 908 366.068 283.486 68.270 My 647,995 def. 562,915 
wed: ,000; on 
POTD LE, paatlte Sal 8h dink 6 60; Dal, def, OFFICERS.—Pres., Wm. Butterworth; 


5% 18313" peed: 
gens. Forrest M. Towl; Sec. & & ize: * oth ffice, Oil City, 


Pa.—(V. 98, p. 455; V. 99, p. 1454; V. 100, p. 477; V. 102, p. 525.) 


CUMBERLANY TELEPHONE & TELEGRAPH CO.—Incorporated in 
Kentucky in 1883. Operates under perpetual and exclusive license 
from American Rell Telephone Co. through the entire States of b ecmgaa a 
and Louisiana, Tennessee and Kentucky and a few counties in Illinois 

1915 sold its property in Indiana to — Telephone Co. of Indiana. 


all of whose stock it owns. Subscribers D 31 1915: owned stations, 
194,290; conn stations, 90,643. Southern Bell eo oe Telegraph 
Co. owned Dec. 31 1915 about 07, of stock. 684. 


95, 
cancellation of $12,000,000 of the $15,000 000 Ba of 1912 the remain- 
der may be called as a whole af 


ter 1916 at ag} and int. on 8 weeks’ notice. 
The greater part of the issue was Am. Tel. & Tel. Co. ee gt it 


Samana for Cumb. stock, which has been canceled. V. 93, p. 
10, 354. The $6,000,000 2- notes due A: o Bi ‘el a 


at maturity. See Am. og & Tel. ra above. V. 
pLivs. — "92 20°97. "98. ‘99 + 100. ‘OL. 'Y 02 to’07. "08. "90 00"12. 1 "14215 
cent .. ear 7 yearl 
Also 2% er ce Asie’ el. & Tel. Co. Sept. 1 1909. 
REPORT 1 180.080 cea Lae af 1915 in V. Pt . 1912 bow t ate 3 77 cree. Si: 
880,374; net. 32, 1 , inc.. &c.. ,089; divs. , $664, 
bal., sur., $215, “Otis. qo gaan 102. p. 106s” 


Fd oe co. ORGANISATION, —In- 


CORTES S AEROPLANE 
to take over the entire a founded | ! 


by may H. F'tharthen for thi 
and Vv. 


urgess Co., a the be nding a ne Sas | 
organization, manufacturing aero es own oO 
gt able designs. 102, p. 611. . 

OAPITALIZATION .—Authorized and outstanding, $6,000,000 7% 
cum. pref. stock in $100 shares, and 150,000 shares of com. (no par value): 

OFFICERS.—Pres., Glen H. Curtiss; 1% Horace Wheeler; Treas., 
C. RayHall. Wm Morris Imbrie & Co., 61 B’w way, N. Y., are inter- 
ested. Office, Buffalo, N. Y.—(V. 102, p. 90. 254, 611.) 


DAVISON CHEMICAL . CORPORATION <4 eA IRA TION -—In- 
ted in - in J to acquire th sha oe of the 
altimore harbor 


gl Pg sulphuric 
acid and acid phosphate. Out opus capeny i Aug. 1916 to be 315,000 


tons of acid yearly and about 400, ,000 tons te. V. 102, p. 156. 
CAPITALIZATION .—150,000 shares (no par) issued to acquire the 


Foe capi ys paving off off all funded o pao 9 e $800,000 cash work- 


ee a aa ae ae See ee 
Wane Mdliese s ee Ot 


and ion Witbur Wiggin, . 102, p. 156. Div. No. 1 of 
$1 was paid fons 1 


OFFICERS .—O. witour Miller, Pres.; E. B. Miller ont D. poy awa 
ton, V.-Ps., all of B Kissell, Kinnicutt & Co. S 
ested.—(V. 102, p. 156, 70; ‘Vv. 99, p. 611; V. 95, p. 51; V. "io2, D. 1252. isis) 


wn eee ON C. POWER & LIGHT CO.—ORGANIZATION.—Incorp. 
1911 and is supplying electric light and power in Dayton 
ro yee the entire cit. 0 ee in Se OTE neighboring municip: ities, 
notabl mane, Piqua an Bellbrook, Spring Valley, Trot- 
est Carrollton, ho nape Goda le, New Carlisle, O. Stock auth., 
314. PP 000 ,000 common stock and $6,000,000 6% cum. pref. (p. & d.) stock; 
callable as a whole at 110 and divs., but with full voting power. Par $100. 
divs. on common to Jan. 1916. Divs. on ps i stock from Oct. 1911 to 
Suby 16 1918. a me a per annum (1%% Q.-J.). 
rst . 5% onds ($20, ee 000 auth.) are callable at 105 on or 
before 12, $i 1936, and decreasing 1 for each succeeding year to 101 in 
1940 and 1941. (See V. 94, p. 282). Columbia Trust Co., trustee. 
Underlying bonds Dayton Li hting Co. lst & Ref. M. 5%, due Hai S 
1987. 2,432,000 assumed; the Dayton Elec. Light Co. Ist M. 5%, 
March 1 1921, $345,000 assumed. In May 1916 $1,250,000 First & ot 
. 58 were sold ote tL $2,122, 090 ponanains) to provide for 35,000 
h. D. instailation at Miller's Ford, Dayton, 102, p. 1899. 


EARNINGS.—For i3 months ended April 30: 
Months— Net 





12 Mont Gross. sa15 6 Pref.Div. Bal.,Sur. 
DPE wn odie $1,271,063 $608, 13 a tH 28 $} ,183 $258, {4} 
SEs - ocscmck ue 981,283 22.529 118.568 


440,822 
Pref., F. M. Tait; Sec. -Treas., K. oN 102, p. 1900. ) 
DEERE | & CO. TPC ANTSA TION .— Business Segnded & in 1837; incor. 
in 1868 an in 1911. Manuf. steel plows, farm implements and 
vehicles. v 2, D- in 5D. 1245, i313" 1502; V. 5. p. 238 238. 299. 
STOCK.—Pref. stock, $27,828,500, has been issued in exchange for 
properties and assets of the old company and for its branch houses and sub- 
Si com es and other ensnclnend factories, $ for $, after appraisal. 
and 310, -00u sold to pare notes i we. of company and subsidiary 
and for ‘working capital. 92, p 95, se 299, 820. Common 
pox is held in voting rust py «No ov. | ay grin peaciness William 


‘ ’ ter and G. N. 
Peek of Moline, Ill. and Gharles C. an sie tara 

common stock Oct. 31 1915, $18,382 all of 

reserved has nae taae goes 





Outs 
pe Pn — ents over a period of id to empovecs oval. Sept. 
over a ; 
1911 to June 1 ole. incl., 144% quar. a 


NOTES, &c.—In 1911 the company planned to pay at maturity out of 
the 5% serial gold notes due $ 1.000.000 000 yearly on Aug. 1 from 1912 

to 1916; also the debentures (V. 76, p. *13D due $125, yearly im 1911 and 
1912 and $50,000 yearly 1913 to 1917. While the serial notes are out there 
can be no additional bonds or mortgages, and the net quick assets must not 
less than amount of notes outstanding. Sub. co. stocks 


38 





-92,p.1 d 
uired June 1 mag $231,500; bonds, debs. ead mtges. J 1 1916, 
"049-000. V. 98. p. 834. ages. June 


MM 
ese. - 


A 
-_ 


Sec., T. F. Wuarton; Treas., 
Geo. W. Crampton. Office, Moline, Ill.—(V. ido" Dp. 729; V. 102, p. 604.) 


DELAWARE LACKAWARNA & WESTERN COAL CO.—Incorporated 
in New Jersey on June 30 1909. Purchases coal produced by the D.L.&W. 
RR. in Pennsylvania for 65% of the market value at time of sale (N. Y. 
tidewater price), assuming a transportation charges from the mines 
Stock, $6.590,700, the D. L. RR. fm cage aa having used oat of 
the special dividend big? diaae July 20 1909 in subscribing for the same. 

- 46; V - 561. Divs. 1910 to ‘Ape, 1916, incl., 10% 2% 
vend in in pee iy igis. 3. 20% May iste, 19%, ae and ty AL 191 5, Om sxten 


Vv. $8. > 

Pie upreme Court on June 21 1915 in the 

ernment held that the company under the poatents rae yoy 1 » with the 
& W. RR. violated Lt Do nm ae Gane = -. Inter-State Com 


D. L. 
merce Ket pae the A ti Ww. tract will be ar 
ranged. ft ig 1750. Balance sheet Fame 30,19 i915, eT 101, 396.4 208. 
Report for cal. year 1914, in V. 98, 5. 1311, showed: Coa es, $38,376.4 
profit, $1,798,714; other income, Hos, 067; = (80%), sal, ,977,210:; a 
sur., $119,571. Brest. J F. Bermingham 20 B’way, N. ¥.— 
(Vv. 101, p. 373, 616.) 

DENVER GAS & BLECTRIC LIGHT CO.—ORGANIZATION .—Incor- 


oorated in Colorado Nov and on July 11 1911 stockholders voted 
to take over the Denver Gas & Electric Co. and Lacombe Electric Art 


v oe 20° 1502: V. 90. 0. 112° Vv 1, p. 41: V. 74, p_ 12359: V. 83. p BA. 
ear franchise from 1906. V. 98. p. 1075. ogeanetion of prioes In 
1910, ¥ 2 449. Sa oat. Cities Rootes 873. 
255, v.90 92. p. 1 See “Electric Railwa 


STOCK.—Stock auth., “310: 000 ,000 


Cities Service Co.; par. $100 i 
Aug. 1 1911 to Oct 915, inclusiv: 


BONDS.—The “First and Ratenaina” book Denver Gas & El. Lt. Corp- 
‘$25,000,000 auth. issue) are callable at 105 in any amounts on any int. day. 
Annual sinking fund, beanaie ning 1910, an amount e ¥. to 1% of outstandin: 
oonds; $8,900,000 can to retire $8.000. . G. & E. bonds an 
sam), Page Slee bonds due 1921. vs Gate, to call at a premium, 
guarantoed a Den. Gas & Elec. Co. 90, p. 112; V. 91, p. 656. In 

arch and April $3,582,000 of these Vere were sold, increasi the 
amount outstanding to $4,414,000, piety, to retire the $3,500, 6% 
collateral notes due 1917. See V. 102, 1062; V. 98, bt 1075. 

> of 1903, see V. 100, p. 478; v 82, p. 103; V. »p. 983; V. 102, 
D. > 

EARNINGS. ty calendar years: 


1914. 
ch aft, taxes.81 biel 89 ,140,965 
Net aft 1 LSS? 2 1.423.218| Balance _____ 
iding 5s, 1951, cee a 
~ ere oy to. Sarees outstanding 


all issued, ‘over ine 


ed bi 
Dividends, % of 1%, % owned by 


monthly from 





Int.underl.bds suet 590 $337, Ha09 
Balance $1, 276. 276-355 $1,085,596 


ae ins a ils at ME wach do inch ee 241.600 
Chairman, Henry L. ay: ore » Frank W uff; V. ps Gen 
Mer., William J. Pig nN office; 60 Wall St. a 102, p. 714, 1062.) 


DENVER UNION WATER CO.—See V. 102, p. 803, 889. 


DETROIT CITY GAS. ——-Ongamined in March 1898 and owns all the gas 
eo les in Detroit, Mich as a franchise till 1923. In 1906 ee. Ave. 
t & Traction Co. nt teat about 97% of the stock. V. 82, 
On A - 11913 uired th hysical property of Detroit & Sia 
Oo., subject to 1000 20-yeas be due ec. 1 1928. V. 97, p. 731 


STOOK.—In Aug. 1915 auth. was given to increase limit of stock to $15.- 


000.000 and to issue $1,128,000 to provide for extens. & improv'ts and 
also $1,792,000 as a stock dividend of 27.234 


to t earnings di- 
verted in recent years for additions, &c., outstanding stock 
$9,500,000. The stock div. was paid at once. - 101, p. 373, 616. Divi- 
iends, 244%, 1899; 1900, 5%; 1901, May, 234%; In 1903, 5% in 6% ctts., 


raid Deo. 1964: In i904, 5%: In 1905, 
l'c: In Sept. and Dec. . 2% each declared. . 87, p. 1666 
BONDS.—The sy Hen mortgage Is for $6, aot 000, of which $375,000 to 
retire the outstan oo erty: 1893. Goid mtge bonds are subject to call at 110. 
Of the gen. 5s of 1903 ($10,000,000 authorized issue, Equitable Trust Co. of 
N. trustee). $6,000,000 are reserved to retire the prior liens. Of the 
Pasta 610,000 have been issued Bey ty te retired. 


ou 00,000 mature $100,000 y jay 2 1916 to 1928 
and remainder of ou i 1 1923. Bonds 


6%; in 1906, and 1907, ty made pub- 


bonds and Pa coun J 
ore ier to 1922 are —— 8 = and those due 1923 at Rh and int. 


due Jul ¢ toa 77 B58. 253; v 78, a sone at > 1206 1s 1826: net 

ue H ta 

ment oe tow York Y afer is xchange, P; 9, p. 102 nf 4 
OFFICERS.—Pres., Emerson McMillin, New Y - Mer., V. F 


ork: 
Dewey, t, Mich:—(V. 97, p. 1826; V. 101, p. B73. Olt 616.) 


DETROIT EDISON CO.—ORGANIZATION .—Incorporated in Jan. 
1908; owns capital stock of the E m Illuminating Co. of Detroit and 
eninsular Electric Light Co., Delray Terminal R Co. and St. Clair 
Oomsirecnia Co., Inc. Serves Detroit and suburbs, Ann Arbor, Ypsilanti, 
Mt. Clemens and other towns and rural districts. 


STOCK.—Stockholders of record Mar. 3 1916 and holders of Convertible 


bonds of Series of 1925 were permitted to subscribe at par for $2,94 
new capital stock, amountin ie }5% ad their holdings. The: : ahesee 


ese 

tions were ayable either in r. 1, or 50% Apr. 1 1916, 25% Jul 

Nore Bee Bako 10t6 $19,534,800 copleal svcck prstan ghey 25% 3116. “ 
DIVIDENDS.— { 190) 1910. 1911- 15. 1916. 

Per OO iiiccseb adie sind deed 2% 5% 7%y'ly 2% quar. 


BONDS.—The Refunding Mortgage of 1915 is for $75,000,000 (interest 
rate to be fixed at time of preg: tere to vivag 3 ~ or before maturity the $10 ,000,- 
000 Ist M. 5s and $4,000,000 . Ist M. 5s, and to provide addi- 
tional beep yrs when ‘needed; on Samed is SOU $5,560,000 had been sold, 

including $2,000,000 then deliverable (V. 102, p. 1990). Redcemable on 

any interest date until March 1 iy ee at 10745 then up to Mar. 1 1935 at 
105, and thereafter at 102%. P2 

neces see are sibjoce to cail'on er rafter ite ad Apel 1agie 

are convertible at par s' ween and April 1 
and a ae 1911 issue a rite Feb. 1 108s ane Reb. 1 19 1! “* ea ave. 
© $6,000,000 6% ear Conv le de sears authorized Dec. 17 
1910, $3, 54,500 oe ee tod ta 1914 are subject to call on or after Feb. 1 
1919 at 105 and convertible at par into stock between Feb. 1 191 and Feb. 1 


JUNE, 1916. | 














INDUSTRIAL STOCKS AND BONDS 157 
MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest ané 
[For abbreviations, &c , see notes on first page) Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Detroit Edison (Concluded)— 
Debentures gold convertible subject to call_......._. xc*|"10-"11| $100 &c $35,900 62 Various |1920-21 NoAmCo.30 BroadStNY 
do do ° od xe*| 1914 100 &c 96,700 6¢ iF & AjFeb 1 1924 do do 
do do xc*| 1915 | 100 &c| 2,645,500 6¢ \J & J 15Jan 15 1925 do do 
fastern Michigan Edison first mtge “$10,000 0008s cu.tex 1906 1,000; 4,000. 000 5 M_ & N|Nov 1 193) do do 
Diamond Match—Stock $18, 900, 000 (listed in Chicago & N Oo & NY)| _... 100} 16,965,100!7 in 1915 Q—M jJune 15 ‘16 1%|By check from N Y Office 
Distillers’ pecurites A Stock, one class $32 out bhi 100} 31,414.400|/See text} Q—J (July 5 1916 1 »|By check 
Coll tr M $16 oe § call 105 age 1908 (text) ... ames 1902 1,000! 14,240,000 5¢ |A & OOct | 1y27 Bankers Trust Co, N Y 
American n Spirits te Mig | st M g gu sf red 101.._... 1895 1,000; 1,400,000 6¢ \M & SSept 1 1920 See Trust Co, N ¥ 
Yominion Coal Sonn cum conv red at 125 (V 80, p T732) pees 100} 3,000,000 7 F & AjFeb 1 1916 3% do do 
lst M g sink fund $79,000 yriy call 105 (V.102,p. 1542 542) xc*|} 1905 500 &c| 6,371,500 5e¢ |M & N|May 1 1940 N E Tr Co, Bost & Mont 
Jomsiatoa Iron & Steel—Pref stock 7% cum convertibie..._| .._-. 100} 6,000,000\See texti|A & OJuly 11916 7%|-.-..-.....----...--.- * 
First mtge B yar aeidane to call at 110 sinking fund___..z ed Sék ome 6,771,000 5e¢ |F & JI July 1 1929 Bank of Montreal, Can 
Consolidat morszoce § $20, auth red 105__...-- z| 1909 $&E 7 515,107 5 M & SiSept 11980  § jodsoe sew ccc et eden 
Dominion Steel Corporation—Com m stock auth $50,000,000...) .._. 100|| See text. |See textiSee textiJan 2°14 1% oO do 
Pref stock 6% cum red 110. By ow by holder into com..| .... | ....-. 7,000,000 6 Q—F [May 1 °16, 14%)|Can. Bank of Commerce 
5-year Sean aeoaae notes, £700,000 red par ............... c*| 1913 | £100 &c| 3,406,667 6 J & DiDec 1 1918 do do 
Driggs-Seabury Ord Corp—Com auth $10,000,000._._-- ite 100} 9,000,000; 20% —-M_ jJune 15 '16 5%|New York 
First preferred 7% cumulative au thorized $500,000--.--- pea 100| 500,000} 7 —M |June 15 "16 1%| do 
Second pref 6% non-cum conv SE nw Eien ntibind wor Pere 100 500,000 $ M e '15°16 1 
First m bonds due $300, og eg 1915 1,000} 1,500,000 g |J & D 30\Decl1916tol Franklin Trust Co, N Y 
Duluth Edison Com stk $1 00, 000 auth (V 86, p 1533)| -..- 100 500,000|\See textiSee textiSee text jee. Leelee 
Pref stoc ok $1 000 (auth Dp & d) 6% cum red 126_.____- rere 100 1,150,000)6 in 1915) Q—J jApr 11916 134|\Guaranty Tr. NY 
First mtge $2,000,000 gold red 105 sinking fund. _-- OBx| 1906 1, 1,353.000| 5¢ |M & SiMch 1 1931 Old Colony Trost. t b>, Bot 
(ED du ‘Pont de Nemours '& Co—Gom Fae Berea 1 58,854,200) ........ ay 1 Checks m 
am we tery * O% red red at ao RSH SS b00, 10,000.000) | -..- 100} 60,774,033 6 uly 25 °16. 1% do a 























1922, or when called for Ds pres awn ” Of this oF all but $26. 700 yo 
been’ into capital stock mal $2,645,500 


; 1 an. 
but redeemable on and after Jan. 15 1920 at 105. 
oan -¥.. tern M Edison Co. ist M. bonds are redeemable at 110 on 


1 1916. 
REPORT. —For pl 1915, gross, $7,759,932; net, $2,948,713; in- 
terest charges 00,086; a dividends, $1,214,518; other deductions and ad- 
Juampents $268. O43; 


» surplus for year, $368,197. 

esa Gen. 7. 7 Alex Dow; -Pres., Alfred Jaret- 
zki, New York; V.- Alfred C. Marshall and Pte Vv. Oxtoby, De- 
troit; Treas., George R. B. Sheldon, New York; Sec. & Asst. Treas., James r- 
Fogarty, New York; Comptro 


er, 8.C.™Mumford. Offices, 30 Broad St 


in 
V. 99, p. 1454, 1530.” 


N. Y.; 18 Washington Ave., TDoteoit fier 102, p. 1715, 1990 
DIAMOND. MAT ATCH co. ORGANIZATION, &c.—Incorporated 
Feb. 13 1889 . and is engaged in the man and sale of matches, 
lumber, ake ucts , &c. Owns match 
f at Cowen, N. ¥., Bar ees , Wis., Cal.; 
machine oundry at Barberton, O.; Paperboard ‘at Southford, 
togehie ra h plants ployed inl bet uee tions 3 Californie winting 
em umber operations .n ‘ornia, 
of saw mill ng , box, ; es, power plants, 
logging railroads, equipment, stock, ; &e. Owns hold- 
pe S. ine lands in Maine, Mass;. N. H., Vt. an conducts 
ranches in N. Chicigo and St- Louis "Is interested 
in the match business of Great Britain 


ore been bout in by the in 1910, 
Len Bes gy iy 
stock. increasing 


the same to 
- 1895. 1896 to 1908. "09. °10. "11. "12-"15. 1916. 
ae Sere uar.) 8 6 6 Ty'ly See 
%% and extra 1% ( (same as oe 1915 and 1914) was 
, and in June Wh te ph Ee 1%% quarterly. 
onANNUAL (over $201,188 dopred for cal. ong 193 ‘an 00. hive 1057, 
n over epreciation, &c.), ° 
$1.130 ,599; depreciation Se we ‘ 000; bal., sur., ve. f! “hO. 
OFFICERS ory W.A. Fairburn; a ge x . J. Reynolds and James 
Hopkins; G.. Cranz; Sec., Holman; Aud., N: C. J 
General offices "10 Ww. Kinzie St. + Gitongen N. Y. offices, 111 B’way.— 
(V. 102, p 1087.41720.) 


; -—ORGANIZATION .— 
t DISTILLERS « SECURITIES gene noe oN 


STOCK.—Of the $2.01 000 po. 1 8%, 
$1,034,900 had on or 151 
re 3005: “100, y eeteeded tat 


893. 10 
March 1916 1.10 


ew J as successor, lan V.74, 
p. 1310, 1368 1358, <2 e Dis fetiiline Gor . of America, the latter havin Pcontro 
the Seen F ee aps Kentucky Distilleries & W ouse Co., 
Standard D Distributing Co.; see V. 68, 224. Hannis Distil- 
ee suis. ait, 48 494 Se Ss. pie of pro es, V. 73, p. 136, 898; 
eD cay. intone 915 sold $6.300,000 of the $12.- 
500 eee Co. com. stock owned by it. The 
p- to simone $13,000 Sep yeti Pare ao ing capt 
divs. on ‘a 4 D9 pret, stock ot ths T Tad. Alcohol Oo. v tot V. 100, p. 
“ey . 4D BLP 8 BS the Distilling Co. of America and has 
05% of the stocks of he Ti » D. 305, 375. 
ag eps 1,400,000 Am. Spir. ats. ‘Co. lst 6s due Sans x 3915 
were gevenges for 5 years at 6%. rin. an guaranteed 
of America; sink. fun ior O yearly for purchase of bonds or 
Kg lot for redemption at 101 and 1, p. 133. 
DIVIDENDS.— { 4 —y "07. 08-12. *13-"15.___ 1916. 
Or OO sl eee oa, Cockces 4% y'ly 4% 5% 2%y ds Pe None July, 14% 
In July 1916 divs. were resumed at 6% per ann. ( J. 


). 
Late Earnings.-—The net profits for ear ended June 4G 1916 were esti- 


mated as between $3,000, ond 0 000 “ane Ke - 
= oy folleerine ox earnings: J Tuly I 1905, Sees 36d: yh Ses 
own 
859; Oct., $95,917; Nov., $1 ; Dec., $232 Jen. 
Feb, 3313 000; Mar., ‘ wet $359,000; May (est Hae 
une, co 
an Rt for meet ending June 30 1915, in V. 101, ‘et 
H ao: prerest taxes, additions, &c., 0 048, 
bond ine Ba o28: p22; né te oti pr 1,430 fdaass "$701,864 in 191 4 div. 
oe unconvert Sonaettuent cos., : +» sur., $1, 
* DIRECTORS Alvin on 5 nes it, Brodhend Koecler Pos rs.) 
dis ant Fd peels Wo Baca ie eee 


xchange Place, ? ernan 40 Exchange +E 
—(V. 101 > Pp. oie, 1373; V. 102, p. 900.5 


CORPORA ION, LI De OR OANA 
—Incorporated in 1910 fo amalgainave (per plan in ¥.Q0, p. 1104, 1173) 


Papakt ae 
a cbinpanles,. fn 


,N. goad Senet ringfield to Parrsboro, N. 8., 32 miles. 
See V. 1, Dp. ivy3, 1632, 1576; V. 92, p. 


STOO -—OCommon, ality  setaoting Mp March BY ar, $100: 


0, “of wick’ $3:600,600, neld 
uly 1911 to Jan. San, 191d. 4% 3c 4% eenriy dae Os 


1914 ‘the > dividend was 
stockholders on Jan. 15 1912 authorized an issue of $17. pot 000 


The 6 
Gach of eK, inoue Leeks or Dominion irom a Seed a Dor Dom! tag 


ps 2h ent. V V¥. 93, p. 1467; V. 94, 
$10,282, 1188. 1319. Biccl Goan gaat paid te full so May 101 


notes dated ~ Migs me I 1913 (£1,000,000 auth. 
Rtas — S-yeer 6% B ‘i: ie 


& 





REPORT .—For year ending Mar. 31 1916, in V. 102, - 2250. shows: 
Mar.31 mee ee hee Cg Sink.Fund, ay: Div. panes. 
Year nara | Bonds ,&c Cy -,&e. Sub. Cos. 
tat ae ,004,317 $1 590,086 $1,419,006 $560,000 $420.00 s3of 25 


a 210,000 420,000 
re jus M 
- 254. 


"280 
- 31 1916, $4,037, 389. Production cal. 
orkman, 


Vv. 102, » Mark Montreal.—(V. 102 D- 2 260.) ) 
_, Dominion Coal C Ltd. ORGANISATION .—Incorporated in 1893. 
- is entitled to 118% out of asse of common in yey; 


we t for Fp en ding 1 — +, % pi9i6, 5. 261,198 tons, against 4 660.512 


in aan Bonas ide (Regal , trustee) see V.80, D 
1783: ha 83,3 Coal 6% debs... $3,500 aes 
Ly e t. 065 519 V. 102, ps 1 
eae niron & Steel msi ee Sydney, Cape Breton; ca- 
itlet 1,00 4 ions of svat and rod sill. See V 70 7 OBSa mill, 
mill, an « See V. 79, p. 
700 tons —, cape ous steel 


ty. Present »_ 400,000 

per ann p. 149; v. aT e589 Vv. 90, p 

oe tsi. v.67. he semi-ann. div. on 
1914 was deferred 19165 dividends were 


"Ps “Ape 
rota on ee aa 


resumed at 
nes. In Jul t916 7 
id on coger apy ya » De ¥ 1073 Pio 1054 ta ape r Yo 
bonds ear 99,900 (nt 1315, 1624: " v. 89.p SO. 106: v. ie _ 
. . J * J PD. 
V. 93, p. 89:4 aa 1698: -97.p. . See above shove.—(¥, 102, p. 2 a1 ) 


=D 1ags- ABU ORDNANC ORPORATION, —ORGANIZA 
TION acon fn at y Aug. 16 F918. and Savage Arms Co. sera 


$300,000 40 $10 oldors authorta $l 100, funds to be employ 
. 8 - 
Hold ee 73 ec. wate od fo par 


chase the Savage ers 
re tee 125 to the extent of 155% of stock had co or telece dae. 10 
at th Trust Co. 102, p. 2074, 1888. 


DaNiDeNbS. tie comsune Or av abs Jan. 15 to 31 1916; 
at rate of 20% per ann., — 1, Mar. 15, 24%: No. 2, June 15, 5%. 


STOCK.—See table 6 2d pref. See option from 
Aug. 1 1916 to Aug. Tig18 tno common st 


aT occ -—The nl cartat ‘ponds, dated 1915, mature 


,000 each Can , but callable all or on 
interest date at P toi ‘aod and int. Trust Co om ae 


ORT .—The com sheet as of Feb. 29 1916 (V. 102, p* 
1813) showed cash under 


bined balance 
f3-594.085; 6 O06: menpias ane reserves: $1,560,803, and 
es, $2,805, vanced payments on account of 
SOF ric 


GERS.—John¥Stevenson {Chairman of the Board; Pres..A. E. 
Borie; V-P. & Gen. Mer oi ow Wright; ‘Treas. H. H. M Sec., 


“wan Morris Imbrie Y., are in wey! 
oN 50 ED Ohuren St.—(V. 102, p. 348, Oe. 4s, 889, 1% 1813, 1900.) 


H EDISON ELECTRIC'CO. —ORGANTFATION. .—Incorporated 
in Minnesota in 1906 as Ey of the Duluth General E) cotrie Co. Has 
unlimited franchise and 10-year contract with Great Northern Power Co. 
expiring July 1917 to provide power on advantageous terms. V. 82, p. 572. 
DIVIDENDS.—On pref., 144% quar., July 1906 to Apr 1916, incl. 
BONDS.—Of the bonds ($2,000,000 authorized issue), the unissued 
$647,000 are issuable for 80% of cash cost of additions and improvements, 
provided tor 12 months p net earnings shall have been twice the 
interest charges, incl uding th e additional bonas. See V. 82, p. 572. 
in'V 101 p. 133 showed: Ge rose, $510 713: 5 et April 20 1915, with Dal, shost 
. rn , , n ’ 
sink. 9,000: bal., sur., $27,279. 


ons Van Bergen: ee io . 
: Asst Sec. and , A. E. Smith, 
71 B’way, N i 92, p. 1568; V. 93, p. 1326; v4 101, Pp. 50° 133.) 


E. I. DU FORT. Da NEMOURS . £0. (of Deja.) — tnporporated in 
Delaware on Sept. 8 1915 and an Oct. succeeded to 
wee TT tie aac baviih weakae 

oF without crea Je ‘of bonded bt or fixed 
chased th N. J. for 


about $6,500, 
(a The suthorized cap 
om 0 Sods £900 000 6% 


000 16 to $ 
Trustee, 


ca) al stock is $240 . 


a 
the 


S100 each 
stock , (b) $10,000. 





e net 
future year equal 9% on the debenture stock. V. 101, p. 616, 1275. 
IN i an a (%)-« as 1 1 15. oie f 1916 nts 1916. 
E SS paypal ris Sat 
peek TM RONEN bso ats be ce wiba . 43 . 543 

















158 INDUSTRIAL STOCKS AND BONDS [VoL. 102. 
MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page) Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
(ED & Pont de Nemours Powder—Com stock ($3,500.000)_| _..- $10) $2,942,710/See text} Q—F ane 1 "16, 134 |Checks mailed 
(p & d) stock 5% cumulative (see text) $500,000) ___- 100 289, 5in 1915} Q—J j|Aug 1°16 1% do 
Bonds (not aS $16,000,000 g¢ red at 110; opt V 95, p 969_x| 1906 1,000} 1,971,000 4%eJ & D\Junel 1936 Guaranty Trust Co, N Y 
du Pont Bidg Corp ist M $1,500,000 g int gu red 110__xc*| 1910 1,000} 1,400, Rag © er Re a een aay CRIMES Greet annem png Be ro 
st Ohio Gas lst M $25 000 000,000 gsfcall 105_._.N.xc*&r| 1909 1,000; 17,321,000 5¢ |\J & _ Ji\July 11939 New York Trust Co, N Y 
tman Ae oe stock $25,000,000. ..-.-_"_._.. cll 100} 19,532,800/60% °15 —J | See text Rochestér, N Y & Lond 
& & d) $10,000,000 6% cumulative.._........ a 100 »164, —J |July 11916 1% do do 
ison Elects c Ilium Co, Boston—Stock (bonds, see text)__| ___- 100} 22,518,200 19tn1915 —F |May1 1916 3%/By check 
ison Electric Illuminatin a way? Kings County Electric Ligjht & Plower and| Consolidatied Gas Cio of New| York 
ectric Storage Battery—Stock ($120,000 is preferred-—text)| ____ 100) 16,249,425 rs in 1915 —J j|July 11916 1%|Checks mailed 
orn Coal Corp— 
pom 7e SS 6 conv notes call 105 & int any int date $9,500,000) 1915 1,000} 4,000,000 6¢ |J_ & D/Dec 1 1925 Guaranty Tr Co, N Y 
Pref stock 6% and participating red at 1124%_.....__.-- ies 50 ,000, New |J& D 15\Junel5 19163 % eS or heehee ls alsglind w 
Bik Horn Paci Go lit BM conv g notes red 108 ose text Gxe*| 1013 | 500 &e| Sisvocooo| NS g & N\|May 11918 do ~~ do 
Mineral Fuel Co Ist M sinking fund____._._._._.____ Oe Ae. cu 475,000 6 > tea aes De eG 6: 1 et Vena am eek cewseuba 
Emer son-Brantingham Co—Common stock $30,000,000_...| .._. De 00h MR a cn « wits sl ocincckcaad pe A Calc’ nbs cise de caver - 
erred stock (p & d) 7% cum red 115 (text)... - sea 100} 12,170,500|See text; Q—F |Aug 1 1914 1 &%|Chetks mailed 
Empire Steel a Iron—Preferred (p & d) stock 6% cum-.__.-. wees 100| 2.500.000|See text)... . uly 11916,3% do 
uitable pape y oe Gas, Light Co of Phila—Com et Deed Gres Ae aa aaa 3,125,000/6 in 1915; Dec /|Dec15 1915 6%/|Philadelphia 
Pref ( (p & 1) eer Wee wd ec dd 3,125,000/6 in 1915, & D/)June 15 1916 3 do 
First mtge gold red 165\ yp sinking nd of $124, OObyeariy 1898 1,000} 4,220,000 5¢ |J & JiJan 11928 New York Trust Co, N ¥ 
By 2 n Dos Gi tps ansek ile Gets dois to bSG & Sdhiche tied 100; 5,000,000|24 in °15|See text|May 1°16 6% |Checks mailed 
1 Co—See Consolidation Coal Co 
al Minine £ Smelting—Common fecck. $10,000,000-___} -... 100} 6,000,000)........ Jan 15 1909 1 «/Checks mailed 
ye yk d) is ‘cumulative $ 20,000,000 authorized) ~~~ 100) 12,090,000/4 in 1915 M jJune 15 "16 1% o 
Pepe ere ee a assy fcc | =| «MN PAu fais Se (Gen 4 fommgsoat 
cum red conv (text).....__. eis 2,822, n — ay " 
TE OE UY Olle Oe SE cdc cuanuccncuscnsnnesancwae 1914 1,000} 2,000,000 5¢ —F |Mayl1 1917 Amer Ex Nat Bk., N Y 


























ANNUAL REPORT.—For year end. Dec. 31 1915, see V. 102, p. 881. 
The net earnings (incl. the sub. cos.), after extraord. ust. and 
large amounts for construction work written off.._..._____ $57,840,758 
Int. on bonds of E Co 50 
Divs. id and 4A on pref. stock of (old) co. and on deb. 
EE SEEN LIE GP NE EY TRAE NE SNE ER Ye 1,715,033 
Divs. on common stock of old co. and on common stock of new - pat. 136° 672 
Earns. Se pemeage in reorg. and now represented by a portion of 


mew ‘co. inened in Oct. 1916. o.5 0 hock ck 29,955,799 
Balance carried to profit gaa BR Gcciicnkvinwdekdmubiaws s. 1,449,804 
The profit and loss, lus, Dec. $i, BOLD WAS. oc nueke wen $3: 968, af 


ok tg not include the ribution of two shares of common stock of th 
. to each share of com. stock of the old co. 
OFFICERS. “President an and Chairman of =e. Pierre 8. du Pont; Vice- 
esidenits, H. M. Barksdale (not a director), G. Buckner, Frank L. 
Connable, iyenee du Pont, J. A. Haskell yee nd. Ohalos L. Patterson; Secre- 
exis I. du Pont; Treasurer, John J. Raskob. 
DIRECTORS. —tThe aforesaid officers oo t V.-Pres. Barksdale) and 
Belin . F. Brown, R \ depend William Coyne, 
u 


A. Fal Felix du pons, Eu ene E. du aR H. ont Lammot du Pont 
H. G. Haskell, J. P. Laffey. .M. Bevicedale William G. Ramsey and 
Frank G. Tallman.— 2, p. 803, 881, 889, 1063, 3079. ) 


E. I. DU PONT DE! NEMOURS POWDER CO.—ORGANIZATION .— 
“€: 92, p. 1704; V. 94, 
By eh 1608; v.9 » p-Gl 
incorpora 


B- 1386, 8 Fis. 068 969: y: or. Y; The du Pont 
ities 


1901. 
elaware on Maieh 11915 with $10,000,- 


ea id or 
ms iden’ e — hag, A % > 
As of Oct. 1915 all the assets of the com erred to E. 
du Font de Nem & Oo. (of Dela. porol. p y o16.t 696, 848, 1016, b575. 
TOCK REDUOTION~—D1ST1 IBUTIO —In ‘J June 1916 the com- 


pany was pro (V. 102 1900, 2170) to decrease the ae an 
$60, é to $4,000, 006 i by red ucing she per value of 350,000 shar 

of the com. stock from $100 each to te 310 0 each, by reducing the 250, 000 
shares of pref. stock to 5,000 shares b y testing i stock owned by the 
company, Lay a phan eu 8. du Pont May’ 1 17 1916 Bg ‘Under the offering of 


the com pan e debenture stock of the new company, dollar for 
dollar, and 44% % debenture bonds of this company, all 
of the’ oussken, apie y stock, one ‘ $289,100, and all of the outstanding 


4% % debenture Solas, except $1, 
eaves the {company al 


: , have been acq by the com- 
100 on-vodns @ e 


as its sole assets on this date 


1 ‘487 benture the E.I.du Pont de Nemours & 
si 88,253 cash and a ete 9106: pan gente ee pen as follows: 44% 
bonds, “> stock, $ com. mock: (as now to be reduced), 


“O71, 000; 
$3 .042.710 0; total, ‘$5,202,810. decrease in capital permits of a 90% 
bution to the holders of the | $29, 427,100 common stock, which 
a ve bp yaede in the Caheneene stock of E. I. patent de a S 
now our treasury in even roposed reduction in ca 
voted by the stockholders. . . 
- 1916 


DIVIDENDS.—In Feb., May and A aid VAR (quar.) on 
common shares.—V. 102, D- 348, 889, 1813, 1900, 2079, 

DUQUESNE LIGHTING Co., PITTSBURGH. —See Sl Ry.”’ Sec. 

EAST OHIO GAS CO.—ORGANIZATION .—Incorporated in Ohio in 

1910 by consolidation of the original East Ohio (natural) Gas Co. and the two 

artificial gas companies in Cleveland known as the Cleveland Gas Light 

bs Coke Co. (estab. 1846) and the People’s Gas Lt. Co. (estab. 1868). Owns 

,000 miles of distributing pipes, su lying \g gas exclusively to a popu- 

Tas n ot upwards of 1, my 000 people in Cleveland and 31 other cities and 

io owns 403 miles of pipe lines, conveying natural gas from West 

nia to. the Late hte gy systems in the err ene S sp oy ay ger 

- 1912 mn Gas Co. i Mohican O oOo. and 

—F eutis wy construct a new su pply Ly pote from the ‘Oni Fives to Cieve- 

land to carry gas needed from West V. 95, p. 1334; V. 96, p.421. 


STOCK.—$10 000 o 000 7% om. ref. and $10,000,000 common stock. 
Stock is m ed by former tandard Oil Go. interests. V. 90, p. 
875. nee: V. 6: 661; 101, p. 2170. 


'S.—The entire’ issue of bonds may be redeemed on any int. day at 
105 poe! pee int., and the company covenants to pay to the trustee on or 


before Oct 15 of each year, beeinalng in 1911, the sum of $500,000 for retire- 
ment of ds of pos to conuee i. and int. The $5,000,000 bonds un- 
issued are mz cute BO % of the cost of permanen 6 Soreresnents 
extensiona. eae the net earni: Gow t times the bond interest 
abuainof author on bonds then ap for. V. 92, D. 661. In Nov. 1912 
authority to issue 00. additional bonds to purchase yoo 
cos. and Bn ye amy and new maine, amount ou oe. 
$18 .000,050 ne a neay <7) D. 234) a poy 366 deb. bs 
R »D. e 
gue 1921. V V. 95, D. 683 Bed. 1384 06 De Bas at ee ae. 
BARNING 1918. “ee OR .136 862, 
bond int. $703,276: prot sae avs. 00,000: bal.® sir .'$1 843 weer to ioea 
gross, $8,486,670; hee’ 842, 


DIREOTORS <> Ay “ern "'M. tas a 
F. B. Enslow, J. W. R. Orawford, 
Toll Office, Basrcaene. o—(V. 96: Ds ‘a1 1118; V. iol, Pp. "2170. ) 


BASTMAN KODAK CO.« (OF ey fERSEY) -—ORGANIZATION .—In- 
Jersey 1 as an am pigemation per plan V. 73, 
tid,'ot ot vari various + operete Companies 9 of which it at ag precucel all the 


Soule tees Caleb E. Gowen, 


Pp. 387; i ge} af zon: 
. 253, v.89 p. 1 liga tion ‘to tisk, Vv. 
pes p. 731; 98, a §apollontion to list fo. pri cha iv. 98, p17 
oO on Jan. avt6. in the suit ara all ged violation ase the ees 
anti-trust law, to be understood if the aomouy S did not, 
within 30 days, resent & plan for a division of ite busin usiness so as to restore 
compere condi ns, the Court would undertake’ the toa. Affairs are 
rt ey Me RSoo eae peal to he W 8. Su ceane Comet V.102 Dp. 440. 
ieee “tino. 101, p. 696; V. 96, 705; V. 97, p. 731; V.99, p. 
7! 1 Vv. oe 1755. Patent suit settled, . 102, Pp. 1062. 'V. 98: Dp. 
} = on Common Stock (Additional to 10 er an., 
ay fe 1905" rome 1a 1907 1908 1909 1910 ye o isis? 1934 Aa 918 
as, in'fo16. Onan 10%;A x. 
‘or cal. year 1915, incl. 4 gy = x tages re ee A 
in, Net (after Pr 


19.680 $3, Surplus, $15, surplus ,289 


Pres., George Eastman; ist V.- , Henry A. Strong. Office, 
inate, N. Y.—(V. 102, Dp. rr 063. Ls 1438, 1900.) 

EDISON ELECTRIC ILLUMINATING CO. OF BOSTON.—ORGANT- 
a -— Inco: 1886. Does entire vans THe aw of city. 

V. 81, p. 157; v'88, B p. 454; V. 88, p. 1132; V. 94, p. 1190: V. 95, p. 422. 


BTOOR, —In 1915 $2, ‘et 900 new stock was offered to shareholders at 
215. - 100, p. 645, 736, 

atlas 1902 to’06. “nae to 1909. 1910. 1911 to 1915. 1916. 
Since 1901_.f10% y'rly. 10% y'ly&1% extra.11% 12 yearly. Sy Ne 
BONDS. a ones are Gates 000 1st consol. gold 5s (int. M. & S.) due 
iat a. Be a ge -and $137,000 Woburn qieht, wed & Power Co. 2 due 1918, 


t Mercantile Trust O $36 | 
estate mises, &c., notes, June 30 O fats. st, + $1.81 ars 5.000" unmecuired notes 


p. 1101; Vv. 84,p 
aoe: ere for year “=. Sune 30 1915," ‘200 ¥. ‘10h >; PS es 


Year— Net. Dio 13 sat. 
191 15--87. 429, 124 ts 002 g028iis, 00 i S14 88 $2,457. 9 S44 


102 


1913-14__ 7,008,288 3.855, eM 57,134 1 mage gt 2,252,319 414 ‘bod 
OFFICERS.—Pres. -» Charles L. Edgar; Treas K. Cummins. Office: 
70 State St., Boston, Mass vo, 101, p. 848, 1192. 1463, 1990.) 


aneNDS & JONES CORP.—V. 102, p. 1165, 2257. 

ELECTRIC BOAT CO.—See Submarine Boat Co. 

ELECTRIC STORAGE BATTERY.—Incorp. in 1888 in New Jersey 
Owns basic patents for storage batteries. (V. 69, p. 76, 850; V. 92, p. 19?) 

STOCK, &c.—Stock authorized, $18,000, 008; outstanding, pref., 1 
oom, $120, 000; convertible into com. apes. share for share; com., S16. 
129,425; par of shares, $100. After 1% o ref., com. and pref. 8 

equally. Oncom., {eC} xo 1907, 5% youiy: 1 » 3% %; 1909, P38 %: *To10 
to July 1916. 4% (Q.-J 

gna proto res for cal. year va V. 102, 2: P- 1623, chgwet: 


Year— Sales. Oth. Inc (4%) iors 
BAB ins otkictb ines $i, 770,188 $1,188.618 $172,130 PSeig. 964 a 784 
LBEA... dctlinwddeese 1:395,793 848,628 254,610 649,964 pent 
Pres., Herbert Lloyd; Sec. and Treas., Walter G. Henderson, Phinda. 
= Office, ‘Allegheny Ave. and 19th St., Phila.—(V. 102, Dp. 1623.) 


MERSON-BRANTINGHAM CO.—ORGANIZATION .—Owns at Rock- 
toni Tll., (a2) farm machinery plants located on 160 acres ofland. (b) Plant 
for manuf of carriages and wagons for country trade (business estab- 
lished in je 188) , In 1912 purehanes the Geiser heey Fa Co. - Saatatiehed 1869), 
with Pls lants at olumbus, 


Waynesboro an d Greencastle 
Ind.; i Gas Traction © 0. V,. “04, 94. Bp. I 1189), Base Mian. sand Winni- 
,» Van., an rosse T' 
oe yO og Drili arion, ina ‘insole ae 
363: V.97.p. 1507. No bonds 


’ Batavia, Ill.; 
V. 95, p. 363." 
%. paid ‘Nov. 1 1912 to Aug. 1 1914. 


Co.” a 
STOCK .—As to pref. stock. see V. 95. p 
DIVIDENDS.—On ot 
ov. 1 1914 and su’ uently and the annual pref. 


The quarterly divs. due 
sink. fd. 


i ents were omit Vv. 99, R- 054. 
REPO —For year aes % Oct. 31 1915, V. 102, Pp. 883, showed: 
Oct. 31 pao Pn Gants. a}. s on Pref. Div Balance, 
rorsis Income. Exp. pene. 5\% %). f.,/ or Def. 
1914-15 - = 898 218 oe7}. 231 $34" 359 $304,438 -..... 201,652 
1913-14 __.. 129,249 4,549 455.656 417, tis 638,951 def. 927,916 
Pres., C. 8. os hh ag Rockford, Il. pl Y 102, p. 803, 883.) 


EMPIRE STEEL & IRON , Ter it in N.J.in1899 OV«. SS. 524. 
1211. erred, e: 


Common stock, $1 770. 5, p. see ta 
DIvs.- A“ "02. "03. 04. 1052 06: Bhd by A ge Pie La a2. 1913. 1916. 
On preff 3 % 2% a ee 2 


3 yrly 
Accumulated A, July 1 wiSt ae: about "47% Divs. reswned, in 1916. 
Pres., Leonard Peckitt, Consent re Pa.; Sec. and Treas., J. 8. Stillman, 
Catasauqua, Pa. N. Y. office, 3 Church St.—(V. 102, ‘p. 714, 803.) 
ENTZ MOTOR PATENTS CORPORATION.—V. 102, p. 70. 
php GAS LIGHT ‘OF N, Y )—See Consol. Gas Co. 
UITABLE ILLUMINATING GAS LIGHT CO. OF PHILADEL- 
PHI .—Formed in 1898 to take assignment of the lease of the gas works 
of Philadelphia from the city to the United Gas Improvement Co., and to 
operate the same. See V. 84, p. 1304; V. 84, p. 1370; V. 66, p. 436. 
DIVIDENDS.— 1899. 1900. 1901 to June 1915. 
Common (%).-----.-------- 6 OID (3% 8.8.) 
Sinking fund to retire stock in 1928.—(V. 96, p. 556; V. 101, p. 1976.) 
ot hd E = WESTERN TRANSPO TATION Cco.—In Feb. 1916 the 
vi Great Lakes t Co (V. 102, p. 2079) and the 
bonds ware > Sort A. payment April 1. V. 102, p. 889. 
tn Teor EUREKA ere LINE CO.—ORGANIZATION, &C.—Inco: 
1890 in W. Va. Owns pipe line in W. Va. ‘\Vesen y controlled 


ed Oil Co. of New Jersey, but pocreentes To in sent 

Stock, $5,000,000; par. $100. Di trom May 1012 4 
bine § gis iMay & Aug., preg: Nov., 6%; SET 24% “6% quar.); 1916, Feb. 
an ay, 


eport for ‘cal. year 1915, y =: 102, p. 525, showed: Profits, $992,247; 

divs. (24%), $1,200,000; bal., 207,758. ‘In 1914, profits, $1,416,134; 
divs. (32 0). $1,599 997; he ar ,, $183,863. 

Pres., Forrest M. Tow; Sec. & Treas., E. R. ard. Office, Oil City, 
Pa.—(V. 98. p. 455, 1075, 1913; Vv. 100,'p. 78: ¥. 02, p. 525.) 

FAJARDO SUGAR CO., PORTO RICO.—(V. 102, p. 1895.) 

FEDERAL DYESTUFF & CHEMICAL CO.—(V. 102, p. 1888, 2170.) 

FEDERAL MINING & SMELTING CO.—ORGANIZATION .—Inco1- 
poreees —— laws of Delaware June 25 1902. Owns aver ens mines in 


district, Idaho. V. 93, p. 733; V. 96, p. 1086; V. 97. D. 1424. 
In 1905 Amer. Smelters Securities byt (Amer. Smelting & ) 
acq sbout $8,000,000 common ston. V. 93, p. 1728; V. 99, p. 52. 
DIVS.(’05. ’06. ’0 - 08. "09. 10. "11. '12. ‘13. 14. 1915 to June. 15 1916 
Com .. 0 BY 3435.9 1% 0 0 0 9 _ Non 
Pref__ to Dec. 1911—— 6 4 5 4%D 3. 1% quar 2 
101 ae (After Deprec.).—For the quarter ending April 3 
POR scRor year ending Dec, 31 1915, in V. 102, p. 1252: 
Calendar = yey ae Net ee: Gen Ex Preferred Polance. 
ear— 
1915 RY: so. oa bi: 659 9 $4589: 939 $363. 352.663 $458.3 534 ¢ $479,444 444 $169. 077 


2'200.778 
Pres. 


Pe RO Wins. 146,909 





0s. 

ec’n 6% 
a sn PAL 453 $309-042 (GOUSITY 
sgib----815.741 403 $300,942 (a0) b BEe ote 





5,083,230 11,774,458 


Francis 
(V. 101, p. 373, 1585; V. 102, p. 1252," 
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MISCELLANEOUS COMPANIES Date Par mou Rate When Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page) Bonds| Value |Outstanding % Payable | and Maturtty Dividends are Payable 
Galena Signal Oil Co.—Common $12,000,000...........-. ewe 100} 12,000,000/See text/See text|June 30°16, 3%/|Checks mailed 
PEGRGETOG. BIG 3 a wd des gees on nnncuwaddnesccecueseceaces ame 100} 2,000.000/8 in 1915) Q— June 30 '16, 2% do 
Gaston, Williams & Wigmore Inc—Stock -__..... ._. - ha See) BO ike ah on dele adatidiine doakanced Ubbeosndddnednae soshede 
Serial notes due $1,000,000 yly all or any po at hy ALT c*| 1916 1,000} 5,00 ,000 SE JA BO ROO LB. FOE" Bililvcccnsesndacicunbuue 
General Asphalt— Pref (p & d) stk 5% cum call. 110 & ak 100} 13,140,000/5 in 19155 Q—M |June 1 ‘16, 1 4%|Checks from Co's office 
Debentures gold red par sink fund_........... EP. ice 1915 | 500 &c| 2,000.000 6g A & O Apr 1 1925 Co’s off Philadelphia. Pa 
Gen Bakin ge yen 3 stock ($10,000,000) -.-.....-.--.| -.-. 100; 3,400,000) ...-.-- ann atin span chien hile 
Prefe erred (> & SERRE DE 60 04 oa doe boee 6onn bbl ne o 100} 5.925,000/4 in 1915) Q—J |Apri’ié 1% "|Checks ‘mailed 
ist & ref red. 105. also RN ekg dawn cichintnth al pocseh G.c*| 1911 | 500 &c} 2,900,000 6¢ J & Di\June 1 1936 Harvey Fisk & Sons, N Y 
Kolb Bakery pref stock ae NT PO LiMbi i etiicdnewcneda ewes 100 ,000,000 7 Q—J (July 1 1916 1%|Harv Aaja & Sons,.N.Y 
do ist M int and sinking fund guar._-_.-..- 1911 1,000; _2,000,000 5 & J\Jan a; SHY do 
General | Chemica 1 Go Common stock, $20,000, “000 aint -- >> sais as 100} 13,110,000/See text ¢-¥ June 11916, 144/25 Broad St, New York 
Preferred (p aS (STOB neo Od $20,000,000 auth_____ acelin 100} 15,207,300 6 July i 1916 13 do do 
General Mocttice-Stoe HE kei heiind aiWelties ewww wuranis 100/101,511,200/8 in 1915| Q—J 15 |July 15°16 2%/|Check from Co’s Office 
popen' ee for Sprague yon $2,500,000 g red (text) _..xc| 1 100 &c} 2,047,000 3%eF & AjAugl 1942 Guar Tr Co, N Y; & Bost 
pares ghd ove cor red (text); opt 'V 98, p 1848)....... z| 190 500 &c 1,000 5¢ WJ & D Sune 11917 arm L & T Co,NY &Bos 
Beteomnes red 107 % not +E ann »xc*&r*| 1912 500 &c} 10,000,000 5¢ M & S|Sept 1 1952 Y. Boston & London 
General Gas & Blectri c “Co—Common stock $10,000,000-| --.. GN .. Bd IO os oc etki eb oi ae docu beds Seu deeesnbaeunscutiuebowe 
Pref stock $7,000,000 170 cum & partic callable 125_____ wigs 100} 2,348,800 7 Q—J jApr1916 1%|New York 
Convertible preferred stock aus ere TSR CES CE GS potest 100 ED os wis tiered hide ti oho hs sik Siecle aeolian mah. «ckleweweies 
First Lien convert call 105 $20,000,000_....... Eq.c*&r* 1912 1,000} 1,693,000 5¢ J & JiJuly 1 1932 New York 
en-year gold bonds $1,411,000 callable at per ak G.c*;) 1915 | 500 &c 958, 5g |J & J\Jan 11925 Guaranty Trust Co, N Y 
Principal Bond Issues of S Compa: é 
Pennsylvania Utilities Co Ist M $50, 000¢ call 105 c*&r* 1916 100 &c| 3,000,000 5g \A & O/|Apr 11946 New York & Philadelphia 
Rutland Ry, Lt & Power Ist M Ono ES RE RS -c*| 1906 1,000} 2,000,000 5¢ IM & S8/Mar 11946 Lincoln Trust Co, Yy 
Sand G & El Ist yr ImpM$2 103 text_c*| 1915 1,000 693,000 5g Mé& § Mar 1 1945 Fidelity Trust Co, Phila 
Bing’n L, H & P Co 1st Ref M a0 102 eer. call 105.G.c*| 1916 1,000 ,000 5¢ & OjFeb 1 1946 New York 
General Motors~-Common stock 40.00i5.000 000 authorized...) .... 100; 16, .783|\See tex SentIEeey 3 1G, SG... -cncccenccstioccabuus 
Preferred (p & d) 7% cum $ 00.000 authorized_._... DG 100} 14,985, 7in1915M & N|Mayl °16 3%4%/(|Checks malied 





EDERAL SUGAR REFINING CO.—Inco oreeed in New Jersey June 19 
i 4 oo — os York a “1004: as. P- i 7. ¥ 
onkers, N. Y. perations begun Aug capac 000 b arrels a 
day - See V. 84, p. 691. Process 1358. . stock is subject 
all at 125 and onvertibie into . stock at pee. piv. on oom. 


No recent mos. ending oe RY 31 19th. 
v.93 466, showed: Net $535, 110; deprec. 18, V, 96 . Bell made 


ie V. 74, D. 
lore to Oce, , 1918. 6% yearly (Q.-J cy ong since. 


ey gh PRS pe hy Spreckels: roe 


A. H. Platt. Office, 91 Wall St., N. ¥Y.—(V. 101, p. voor, i716 
FINANCE & TRADING CORP., N. Y.—(V. 102, p. 1063, 1629.) 
FISK RUBBER CO.—See V. 101, p. 1630; V. 102, p. 714, 889, 975, 
FORD MOTOR CO.—V. 102, p. 525,1629; do. of Canada, V. 102, p. 249. 
GAIR (ROBERT), CO., BROOKLYN, N. Y.—(V. 102, p. 2164, 2170.) 


GALENA SIGNAL OIL CO.—ORGANIZATION, &O.—Incorp. in 
Penn. 1901. Deals in railroad lubricating and s oils. Formerly 


fee at 


H 


In pee. 18 1916 
both in s 


2 Fa tanner ai —For three monte en 
Mar. 31. Net 


Quarter. its. Fund. 
a nese oh $2, 895, 929 $50. 000 
915 1,007,920 80,000 


bao ag 


- 101, 


p. 1716. 


Insurance 


$772,670. 


ci 


id on common shares an extra 5% and also a special 10% 


5 agresia 
26125 Gane sion a 


$338: 125 171,006 





v%) UREPORT, =, Report for year ending Dec. 31 1915. with totaal eats, 
i Ges. 102, p. 434, showed: et profits, $5,958 ed off, $405,197 197; 
) is div. {83 hp) On Bret 912,498; “aly. on com. é 6%). ,030; 
div ), paid a feb. “i018, $570.0 (10%), Bald, Bob 
1916, Si 1 Larose. 6 50,000; apenpteen) AM! 41 AR $724,276 


OFFICERS.—Chairman of the Woees. Steele: V =F Nichols; Pres., W. H. 


vo J, -2 Mee Counsel, 
stereos: © - ag" boar ‘Robinson Smith, E .B. 
and Nelson A 


, Lancaster M 
(V. 101, p. 216: 3 73. 3905. 137 1373, 1716; V. 102, p. 434, 440, 893, 164d 1629.) 





V.-P. and Sec., James i 


John M. 
acer areas Zonn De, Gee ip ges 





controlled b Standard Oil Co. out soureunted in 1911. 

DIVIDENDS.— ef as 1 tg wi gg: 1916. GENERAL ELECTRIC CO.—ORGANIZATION.—Organized under a 
(Cash) %..-.--------.--..-_- distrib May 1 (013 2% b JB ee -) | special charter of New York April 15 1892, and manufactures outfits tor 
Com - $4,000, 15. Vet 102 uted ay 15 1 as 3 % stock Vv. ectric redwaye, and all kinds of electrical supplies. Tee patent agreemen 
Bal. sheet Dec. 31 ee 0 She: & Gen. Mar. S. A. Megeath; | Made in 1896 with the W house Blecwic & ys 8 ‘Ba 8 ‘April 30 

Chairman, Gen. er; ty te Pawan | 1011. v. £2. Agia: v. . 155, 648; Vv 2 DB. 5, 1040; 
ge OK rane: Geo opie Ey a0. Otte, teinbrenner, Tapia, | V. 65, p. 1 bi; ¥. 68 : > Vv. 6a p. 92 Vv. 80, 
Fren er; Treas., Franklin , - 1481; V. Qwas entire common stock of lectrical S Scourit 
p. 598; V. 98, p. 455, 916; V. 100, p. 1 102, p. 979, 1349, 5. 1438.) Bor. and ies "bond a we Co. V. 79, D. 1706. 2645; V. 81. p P. 510. 

GASTON, WILLIARS Papier gies N. Y.—Incorp. in N. Y. wns the or the under pa pA covering Cu steam turbine 
State Oct. 10 1914 and does a shi business, owning, operating and con- . Vv. ve Vv 5 1084, ttre ee - 82, p. 1272. Settlement of 
o> beep Pe ay fd py. amount si a 
ms under construction for delivery ae 
« business by other lines. See stock offering in V. 102, p. 1438, 1 Per yd pecan pao Nae ie. we : 1991. ge Be Ng. a 
t earnings, inclu interest paid for the period from Feb. 10 1915 to ne 6204, distributed 66 2-3% stock, restoring 40% surrendered in 1898 
Feb. 1 1916 totaled $4,848,316. record 31 1912 on Jan. 18 1913 received 30% 
Directors are: Charles H. Sabin, Pres. of the puarans Trust Co., ae part dividends passed or reduced in years since 


man; George A. Gaston, by ¥ H. Williams, J. ore and M. 
Budiong of Gaston, Williams & Wigmore, Inc.; Froderie W. Allen and john 


tiss.—V. 102, p. 1438, 1910. 


ainting, &c., and conducts a large paving business in N. re City, Phila.. 
Buffalo” Toronto, Chicago, St. Louis, Kansas ity. and New Orleans. 


STOCK.—-As to right of conversion, call. ee. see V. 79, p. 2506; V. 92. 


1% 1910. 
full 


1% in 1910 and balance, 844%, ugh payment in 1915 of debentures 


p. 1371. Common stock outstanding, $9.86 1,060; pref., see 
® DIVIDENDS. —_ Aspe. 1907. 199. 1¢¢9 to ass. 

On preferred -.-... 2 5 yearly 
The accumulated “dividends, 9%%, poe been 


issued representing same. 


DEBENTURES.—In 1916 ota $2,000,000 1 s119,000 6% (eters So 
by Be 


retire $862,000 Barber Asphalt 6% debs. and $1,119,9005% G 
debs. Sinking fund of at least 10% of net earnings 


debentures, which will become due at once ¥ any mo 


AD: 
of the pro of com or subsidiaries. V.1 815, 117 
Pp perty pany »D. Trini ad 


Bonds of subsidiary companies: $1, 167. 395 New 


d 
deb. 6s, due Jan. 1 1930; collateral loans J an. 31 1946. pe 700; m 


a ble, $134,394. ng 993; V. 71, 555; V.79. p. 
Soaurities owned, V. 200. ™ 


REPORT. park ade omy year ending Apes 30 1916, in V. 102, p. 1889, 
Bale, 


55s. contains trading account, balance sheets, 


Jan. 31. ne, Net Other rierest, Pref. Divs. 


Profits Income. Dus oe 5%). Sur Def 
1915: 16..$10445-7 445,705 $1,644, 729 $76,696 $786 $54 $652, 05 sur$281, 76 
1914-15. 10:797.704 1,089,243 57,121 835,664 yaar 


OFFICERS.—Pres., Arthor W. Sewall; V.-P., 
Treas., Ira Atkinson; ‘Sec., Rake. 
delphia. —(V. 101, p. 1095: v. Oo D. 1720, 1889, 1903. 


GENERAL, 8 BAKING Co., NEw YORK.—ORGANIZATION .—In- 
State business 


17 1382 1 
1352, 1670. 
Lake Asphalt 


def342,005 
Avery Andrews .- 
Office, Land Title Bias Phila- 


ym 


(09) ropar ta pare 


nn ee -—In 1902 $2,047,000 deb. bonds were issued —— 
lereafter a’ There 


temporary loans or as indemnity. V. 95, p. 238, 75 


GENERAL ASPHALT CO.—ORGANIZATION.—Incorp, in N. J. on | also $2,000,5% debs. outstanding, convertible into stock at 120 
way to}  sugoeencr of the Nat. Apne Ye. ‘Vib 0 plan x “8, ‘p. 188; | “"P8'312,875°000 65 debentures of 1907 became convertible June 1 1911 
ve 11455 V 70. D. 101. 2586: V. 80. p. 2418; V. 53. Into stock d redeemable at 105. V. 84, p. 1184, 1251; V. 98, 
subsidiary companies owns extensive Pde posits and pe- | An issu ‘¥ 0,00C 000 doben ware ithe ed in July 1912 Dovid 
i ind oad Venesutia and slisonite d deposits in Colorado for fuvure requirements, interest mot to exceed 6%, of which ass. 50,000 
\ and Utah; operates Important, mining, refining ane pens properties, pro- have been sold. No mortgage can be made without equally securing the 
ducing a great variety of asphaltic and other ma) debentures except purchase money mortgages an 


opie as eoourity for 
- 1611. 


rcisendag Year. year ending Dec. 31 = in V. 102, p. 1622, 1632. 


Interest an 
Dividends. (8%) 


Balance over dividen 
Total surplus Dec. ot 1915, $23,692,871. 


DIRECTORS.—O. A. Coffin (Omalesnne) E. W. Fit Ft a)» 


I. S. Keeler, 
chen 


GENERAL GAS & ELECTRIC CO. 
in Maine July 3 1912 (V. 95, 


—Incorp. 
eee ery eeryane properties vain: are re operated tN. a the management of W. 8. 


arstow & 


ok po 


capacity "8. i 


utput ind hd 


Gordes Abbott, Oliver Ames, 


$90,467 ,692$106,477,439 
2,884,420 3,796,184 





RRL Sena Set $85,522,070 
Rout ties, —y & disct., sale of securi- 

ek ORE 7 Rahat SRS EOE a cl 3,684,108 
Oe SOOOENG.. .5.s ccuncunenekons 


$89,206,178 $93,352,112$110,273,623 
----$76,898, 188 $81,496,729 
570,0: 567, 


dinirncuwetigion sade 8,129 ‘918 


207, 
1,007;911 
8,142,768 8,149,204 





--.- $3,607,992 


$3,145,089 $4,908,675 


Robert Treat Paine 2d. haendoe p oe ao 


S. L. Schoonmaker, B. M. 
Ss ectady, N. Y.—(V.g102, > 1543, 1622, 1632.) 


nae $F aga Beye sel aoe ATION. 


E. Sunn 


O., @ N. Y¥. 


ty of 662 


F. Westover and Philip Stockton.’ 


wns control of certain 


roperties serve communities having a 


yy ‘igitental at at vty ,000, and 
Steam and hydro-electric By th oer plants, total 

< 108 k. w. v hydro-shenteias 

000 cu. ft. and holder iene 


pepresent a total owner- 


©) und & natural gas bf. with a daily output of F000 ,000 cu .ft. 
} Electric street and interurban railwa yA pe Pog Shs g in the sanregnan 


corp in 1911 to unite the concerns 
Gogased _ 15 yg cit; nergy A BLE G. B. a F, & Loe miles of track (single mile equiv.) all located as shown on aforesaid map. 
N NY. Olt oe aed 2 cana tee, Inc., J Olty; Weber o Vienne Baking Co., Newark, | Operating Properties and Company: $s Ownership Therein, Direct and Indirect. 
N. Ju; Sig 0. Mae aking Co., Buffalo norton & Mfg. Co.. Detroit, ae P pital Stock—— Bonds, &c i # Cheonete’* 
DIVIDENDS —On pref.: In 1912, 5% %; me to 1916, 4%. Overdue 5 S guts ng. 
om yee cae 1.916, 14%. ds on ite $2 7 Penn. Util. Co.— 
* 
pra stock and tnt and sink: fund on $9.000.000 8% bonds. VeSte edit. | S7'a'Ta- can, $0h:bgn]Ove"" % $-900 009 tS? oo Saeanee 
of .— Authorized bond. 4 debt, V, 08 >. 2 900, of which D000 re Regton asWks 269000 269,000 ‘385,000 Div. V.102,p.2259 
served for future extensions ‘Of the $3 2 eee inking stock.. 200:000 200,000 369,000 Cons. oF kiikehasa aan. 
$576.09 were held ip the ” " 4.000 Bing. (N.Y, We eec.ons  aiheen eh 
nd. . 7 . ommon ..... . 
RE T .—Report por reat ending I Dec. an 1915 in V. 102, p. 3 Pf.stk.6% cum. 280,300 None 505,000 ist Reef. 5s V. MALES ae 1370 
wed net mooue, $741,014; bond, ee. Bit $205,432; reserve Northw. Ohio Ry. 
013; 245; pref. div. (4%), $237,000: 000 1st 5s all owned by Gen- 


reciation, 01 prop. org. exp., 
: nici atBees oR ae ‘ 


Pres., W. " Coilins; Fawcett. Office, 
45 East 17th St., N. Y.—(v' 98, p. 697; V. 100, p. 645, 898; V. 102, p. 883. 


ws PMERAL Af CHEMICAL eam NF Pore tah, in nts & Pow G fe 
 V. 91, D- yay (O 
Pas es Bop: ae ‘aig fn’ F618 ‘began 68 Langs V7 Bs Bret stock Of $00 
1, STOCK.—The stockholders on Feb. 18 1015 authorized an cae 200,000 


increase in 
on and 15,000,000 ‘pref to 


os pee Rea ST 8 401. Ou 

fe a ref. $15,207 00. Vi 60? ps BF, 233. 
00 0°02. '"03. "06 to’09. "10. "11. Xs 

Gom -% 4 yearly. 5 4 yearly. 5 6 66 6 6 


& Pow.,com.. 800 
. stock..-- 500,000 


Port Clinton (0. ) 


000 800000} -arai 


Elec. Lt. Bow 25,000 25,000 None 


Gas & Electric Co. 


00-1 700,500 1,679,600 2,000,000 Ist 5s V.88,p.101 


500,000. 


57,000 Ist M. 5s ___...-____ 


,000 
000 100,000 693,000 Ref.&Imp. V.100,p.1923 


Non 263, 
Ne e 000 


common, $13,- (Pa. DE. Co. 150, 18 i ad "1.38 ot 
1916. West, Vt vee & & L. ani ~y 
4 1K.-- ee Fairhaven, Fe 





in Easton 


me. principal subsidiary 





Oia es V.101,p. 928 
ola hee. bo 


Semen 
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INDUSTRIAL STOCKS AND BONDS 161 
MISCELLANEOUS COMPANIES Date Par Amount Rate Last Dividend |\Places Where Interest and 
[For abbreviations, &c., see notes on first page] | Bonds| Value Outstanding % Payable | and Vaturity Dividends are Payable 
Point Storage—First M guar p & 1 by Penn RR __kr} 1890 $1,956,000 3% |A & O Ase Treasurer’s Office, Phila 
Goldfield Consolidated Mines Co—Stook 50°000, 000 auth.._|) .... 35,591,480/See text) Quar /Oct 30. 15. 199 Checks mailed. 
Goodrich (B F) Co—Common stock $60 Ce dlipedkunoel: Gee 60,000, text|See text.|Aug 15 °16, 1%|Checks mailed 
G wy ove BO é ey ie ng ame, in $27, 1800000 ass == -- --| ---- 27 oO Oe 7 in 1085 o- ae eh FR 2 do do 
ear Tire u ommon s 000.000 De ,500, Q— u 16, 3%|----------.----------- 
sesey Cantal Rin Sect R Pow ee att tod OO 10 ae “eat|ges sealer! 48 18 lone ad 
Pow r PETE .998,515\See textiSee text/Mayl °16 144%|_..--.---------------- 
Granby Comeriinia bonis cartes & band text_..-xct| 1913 3.440. 6. \M & NiMay 11928 |Title Guar & Tr Go 
Great Atlantic & wacac Tea FP, Probe stock _....- a Neend60,000 Gib). as. oe ncl cccnad lit. pewae we ewek Ci Ss Jen Jock i die ws 
Pref stock 7% cum $12,500,000 (3% s fd) call 1, Sh IR gh toes $6,100, New New |New une BAG Sich sid ccd abaeeueees 
Notes convert into pref stock $5,000,000 call 10234 _ Eq.c*| 1916 ay ,000 6¢E Ce ‘ume 10ST Fo eee el ole 
Great Lakes oa Coma stock $2,500,000... __- varias A$ 1,675,000|See textiSee text|June 11910 2%|Checks mailed 
eferred (p & d) 7% non-cumulative $2. BUG O00. «0-5... nip BE 1,952,850|7 in 1915} Q—J j|July 1 1916 1% do do 
Great Niethocn Iron Ore Prop—Trust arty | 500,000 shares| ._ a .000sh|See text'See text|June 27’ 16,50cts 32 Nassau St, New York 
Great ban ay tata Sd Co of Cal—First & Ref M_..._- 1915 COO — limncnuwaladccduuelbiseoddeddunuuslde Ubbhse ondoueecllsanc 
Great West Pow Co ist M. $3500 000,000 con 106) ._Ba.xxc*| 1906 See text 5¢ |J & JI\Tuly 1 1946 New York, London, &c 
ag No 3 Balat geen a a £0 Ae ore 1908 1,085,000 Se M & § Sent iad 1% ow bad and San Fran 
stk 000 cum (ca gs gens Q- —J . 
City Elec Co San Fran ist M ee 105) 05) $5,000,000 quar ae 1907 1,693,000 56¢ |J & JI\July 1 1937 WP Bonbr&Co.N Y & SF 
entral Okla Lt & Power Co Ist mtge gold sf________- 1909 143,000 | temas Pape? Soa fi May S000 PEL Zi ee. UL cslA. 
Fath Light & Power en mtge gold sink fund__..| ...- 100,000 o  Tevattecs Apr - 9GER Viti tine Sea sosbae 
Consol Elec Co Gen M sk ok fa $8 ray see text_____ 1915 1,920,050 5s |\J_ & DiJune 1 1955 N Y Bankers Tr& 8 Fr 
G W P Co of Cal conv debs 01 & int $5. 000,000 g-Eq.c 1915 5, ’ 6g \M & NINov 11925 New York and San Fran 





























in Northampton Co., Pa. ot $50,000. & Co. sold $3,000,000 of the 
1st 5s in June 1916; selehens $ 000,000 auth. issuable only under 
pak, A restrictions as stated in V. 102, p. 2172, 2259. 


For particulars 
regarding other subsidiary companies, see ‘Elec 


. Ry. Sec.,” p. 85 and 86. 


CAP. STOCK OF GEN. GAS & EL. CO _—The 7% pref. (cumulative 
from July 1 1915) is entitled to participate with common in any rw ear after 
7% on common. e non-cum. convertible pref. (convertible into com- 
moe at dei ar at any time) is Fan ever common as to assets and as to 7h 

viden oe 1916, 5% in 191 os es thereafter 
DIVIDE Oe as i p32. at il 1914. sey. 1.0 

m «% _ Freterred._._..- oon = or 8 

BONDS Convertible bonis 6r 1912, auth., $20,000,000 silt 
3 700, oo. Ry he ae $1,693,000 are outstanding: they are convertible, 

tor or $, in to pref stock: Additional bonds can be issued under certain 

veithe ons. 95, p 1210. 


e royees bonds of 1915 are redeemable at par and int. on any int. day; 
to Federal income tax 
ARNING “Combined earnings of f controlled companies for 9 months 
ending March 31 1916: . revenues, $2,002,613; net, after taxes, $713,- 
281; 7 oes. $15.0 : gross income, $728 362; deductions, $534,874; 


ine 
neue vee Fag Ww. 8. Hesse: V.-P., Jos. B. Taylor; Sec. and 
"O° Clement Swenson: Asst. W. J. Reast. ffice, 50 Pine 
sts S Srm a 102. p. 979, 1163, indo, "1436, 2257.) 
on completion of present reorganization. 
owned by Pennsylvania Utilities. 
AL MOTORS CO.—Inco: - Se t. 16 1908 in New Jersey —~ 
coussres uick Motor Co., Flint, Mich.; Olds Motor Works, Lansing, 
v.38. 88. p_ 751, 824: V. 89. p. 228, 1515, 1666: V. 91, p.8 948; V. 95 © 060. 
K.—Authorized. $40, common and $ 7% cum. 


000,000 
e100. ey May y 1916, common, $16, 54 and 7 hi S16. 
; also common paren 
co. trust Oct. 1 1915. . of 
cation to list, V. oe wren In June 1916 6 Guewroltt Mo 
tial controlling in 


urant, became 
VOL: 2147; V. aa 


S.—Commo 
On Feb. 15 1916 10% in mmon. 150% | (5% each) was paid for the quarters 
goed Nov. 1 1915 and Feb. 1 1916; also5% May 11916. V. 102. p. 157; 


Vv. 925. 

FIRST iLTEN NOTES.—The first Hen 6% gold notes ry 1910($20,000,000). 
oe which $15,000,000 were sold. e secured b 3,300,000 Ist M. 6% 

S00 00) ve the General Motors Co. of Mich. ff oe an auth. issue of 

of whosé stock is owned, and thus upon the eayaree 

n°8:0 S cubsiintes ——_ erged therein, fe. — mya Fe never 

be fl than 133 1-3 Foy Redeemab! any 
interest aa as a wh Hh. gor d of $1,500, Din 1011 ond 191 

Sie! ,000 in 1913 and “1914: 


retired. V- 91. 1028, 1008.18 1387. Bae iV. 0 - 


48 
. be 1540, 
«The §7 at matur- 
Oct. 1 1915. ‘V. 100, D. 1711, 136k, mee D102 
RESULTS.—For 8 months to Mar. 3 (compare tat 102, p. 714, 2079): 
1915-16. 1914-15. 
Gees and eee oe Sik pes RS. RAR Pi he STs Pai a TOES 


86,558 487 

Gross sales we to March 31 1918 a 328100, 000, ,000 $57,362, 839 
Undivided whe {for i 8 woes. ] | oP ‘Ex 

1918). 01D. 542 


SomOn, & stock (estima 7,000, 

REPORT.—Report for Sane andieiee July 31 1915: in V 7. 
1023, inowed com 8 5 pxtovortion of ror of sub.cos., $14,794,1 
on first lien notes, 8838, ani. Ee. div., $1,048,964; bal..” sur.,$13, 408.839. 
Gross sales . $94 B41. 

OFFICERS — Clem Ph Pierre 8. du Pont; Pres., W. ©. Durant: 
V.-P., A. G. Bishop; Sec., Standish Backus; Treas., James T. . 
Comp., W. H. Alford. Office, Detroit.—(V. 102, p. 2079, 2170.) 

Inoorp, in W970 ming Noy. 18 1908. ED MINES CO.— —ORGAIRASION — 


GENERA! 


i 102, p. 


in in 1909; Oct.15 1915, 50% cash 


¢ 102 4 on 


d in 
Recek authosiend. $50°000, 000,006: Ree $35,591.480; 513° | 80 
ou 
DIVIDENDS—11907, 1909. 1910. 1911, 1912, 1918. 1914. 1915. 1916. 
Cen ee ee: 20 90 200 160 17 5 None 

EA ey oe year en 


200 30 4 
Dec. 2 1015, EAE 102, p. a 


Cal. Yr. Net eprer vidends 5,036 

1915 pee: } "805. 549 $1, 558. 308 $735, is" Kereabeat ,617 Boro. " ? 

1 TICES Pres., G 35,224 folds V.-P.. J. i inbard: | aay 
— Ke w H. Howe. ‘Office. ¢ Goldfield, Nev. —(V. 102, p. 1439, 1894. ) 


gig ede (D. C.) GAS LIGHT CO.—V. 102, p. 1900. 


GOODRICH 50. —ORGANIZATION -—Inoorp. in New York 
May 2 1912 be plan, V. 04. p. 829, as successor of Ohio company of same 
Prune 1912 | acq the Diamond Rubber Go. (V- Po3. p. 1262), 
lant at Akron, O. « 94, p. 1386, 1629. Manufactures 
rubber ; inclu automobile tires, &c., the two 
largest concerns in th . 8. 
common and 315.000 000,000 Ww 
. 94, D acquire the old Goodrich (Ohio) Co. and 
in duane O13 the robe as nctessed to $3).000 ve Ob, P. 
uire the Diamond . Rubber Co V. 
redeemed wd pos Kg meen Be and accrued divs 
dissometion or merger sheed 


may be 
is to be entitied to 125 and yee: 
Fives is to be retired yearly after 


accrued 

of the . stock. At ened em of 

July 1 913 from surplus divs. are paid on com. —- 

stock cannot vote of 


good. V. O4 Ps, 20- » ta In 1912 $2,000,000 pref cee 
enticipation Gt sinking fund, requirements ve in 1913, and 
1914 sppropria ion was made to retire 6 8000.00 perative stock; in Jan 
$1,100,000, — in 1916 $700 000. making total b viene wb $2,700, 000" “3 
900 000 authorized. 
vidends on , have declared ly 1%% to and including 
paymase du ons 1916. On A 
ov. 15 1912 Feb. i 1913; Feb., May and 
REPORT.— Ci Pee. 
Net sales, ASS aN 416 i 7; prose, 





me on, $734,545 bret. div. ( 
$11,878; er depreciation, 


yea day A —Pres., B. G. Work; Sec., C. ond; Treas., W. A. 
Office, n, Sw. 103, p. 440, 706, 839. 979.) 
SCOR YEA™ BER: TIRE & RUBBER prnalt = ORGANIZATION .— Inc 


, and ent pOnronicle ar Sept. Fett mine Fyne yal bs. 
P: ‘an. 1914 Natticlont for about $56,000,000 busine at preseut 


ess year 
» D- No boda te a 
STOCK.—In April "1916 the suthoriand 
an increase stock to 


$30 .000,000 By aa retired and Sea, 


ref. being ret: 000 new 7% cum. pr 
$10. 78,000 was offered to blic (V. 102, p. 1629). 4s the same yiae 
the ou ereased from $8,377 200 to ,500,000, it is 
understood, in connection “vith a 100% stock dividen a si 
Folie the’ pret. shan. > after 5 years, 5%) vit besin Oct 1 1917, to 
ree the 


Cage! stock: was the $6,885,208 
ef. issue, of 


i % quer in full to Apr. 1916. On common 12 
yearly Nov. 19 to "We 1915, March, June, Sept. sae 3%. 
div. / was Paid March 1914. V.'98, p. 389. ‘Other divs., 
see above and 98, Ps2 
REPO — ear ending Oct. co 1915, with bal. sheet, in 
Vv. 101, 1970, tg et income, $5,137,083, agst. $5.301 165; ref. 
divs. (7 $469 ; com. d divs. Gig), $i 686,151; bal., sur., $2,981,349. 


et earnings for ‘first 6 m 1916 parti : 
OFFICERS av BinporoRs. -—Pres., ; V.-Ps., 
. M. Stadelman = Seibert Sec., A. F 


. Frank ; 
Osterioh; H. B. JE eg aan James P. Loomis.—(V. 102, Pp. 254.) 
GRANBY CONSOLIDATED MINING, SMELTING & POWER 





Cd; LTD.—See 
con, ATLANTIC & PACING TRA CO.—ORGANIZATION.— 
Eon ed in 1858. Incorporated March 4 1901 in New Jersey 
ates soem 2, 100 tea and throughout the United & States. 
STOC pon conclusion recapitalization plan in progress in June 
1916, will have authorized (a $13. 2.500, 000 7% cum $6,100, 3 
outstanding, the balance s. renarved #¢ for the conversion of 
notes (see below); (b) also 50, 000 shares 


common stock of no par value, 
authorized and outstan 


Notes.—Of the $5,000, ) authorized 6% notes, convertible at par into 
pref. ,_ $3,000,000 sree Sip camped | in oe 1916. V. 102, p. 2257. 
EARNINGS.— sna, Fe ‘eb. 30° 1916 showed 
earnings of $1,820,598 po 3 ag Dp. 372. 2257 102, p. 2170.) 
GREAT FALLS POWER CO.—V. 102, p. 1063. See Montana Habe 
GREAT LAKES TOWING £0 OES ABTSATION porated 
See cniP ras 78. 


N. J. on July ¥ V. 69, p. 79, 593; V. 
The com its practice so as to conform to the J 
eral Court. one 2 till Dec. 1 19 
Vv. if >. ‘bao "100. 
P-40. "LI to July 1916 


S801. oe Pio p 
7 7y F dy | QJ 2) 





: 08. "09. 
NB ie a SS 2 
, George A. Garretson; Pres., Samuel P. Shane; 
M. H. Wardwell. Office, Cleveland, O.—(V. 100, p. 645. 1441.) 
.—Th . 
GREAT NORTHERN IRON ore an. f 1015. tele eu. S. 
1906) ss Gee tals of dee Ete kandi’ oe awed 


ore with 3.40. ton increase each year. 
James N. Hill. Walter 
beneficial interest in 


= 


- 556; V. 99, p, 
; ees. Eke Ras 3 “14, oy. e. 48 June a? t8- 
er share...... 1 ins $1. -50 50c 50c. 50c. 50c. 
°REPORT for year en 31 1915, in V. 102, 589, a 
surplus after 50c. (($750,000) etridend of $306,584 2. Bei 102, p. 1900. 
TIGRE AT. WESTERN F POWER CC . oF CALIFORNIA.—ORGANIZA- 
Incorpora 219 control of Great 
(in -in th cable 
es mone of City El 


as 

er ectric 
Power Co. owns Rend (Las Plumas) (Cal. 38 

miles above Oroville, and 1 169 miles northeast of Oakland hydro-elec 


plant with a total capacity of 87,000 (electrical) h. p., its power a 


transmitted to Oakland over two Pen os to sub-stations 
mento, Cowell and O. 


tioch 

Also owns (a)’ the $5. 000,000 common stock of the California, Electric 

Generating bebe ng uae erected at Oakland fo Y-peoy 

power pian. oa 5,000 electric h. p.; and. 1) in 1911 HW. 92 p. 1438) 

acquired all o $5. to ,000 stock of she » Cty Beste C 0. of ya 0-48 

cisco, with a ye power plant of 28,000 e capacit 
In June 1915 it was to caer tine epee of the assets t 


oes 
Ba Ee 
2g" 
of 
Se 
& 
: 
3 
a 
a 


V. 101, p. 50, 696, 

STOOK OF GR 
915, com . 4 ’ 
| The — ee 


stated, is non. 


West- 
7,080,000 


is owned 
a1 iscanding @) $7 So ae 
Dp. r $100) an Vv. bo" 00 18; 


et 















































162 INDUSTRIAL STOCKS AND BONDS [Vou. 102. 
MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest ana 
[For abbreviations, &c., see notes on first page] Bonds| Vatue |Outstanding % Payable | and Maturity Dividends are Payable 
Gulf States Steel Co—Common stock v tc (V 102, p 71)---} ---- AIR, Apu ESE ee TAA NRE ae, aprindenrate, (ary cd SR ays apm eg 8 
pes pref stock 7% cum v t c call begin 1918 at 110--.-----.- ey 100} 1,992,300 7 Qed AME, 1 LOL Bi ivewncedeecmsusahnsanen 
wed stock 6% non-cum v t c convert into common-._.-___-. ied wh Dt | Sj ko cuencelaoatmawel MOL 3016 3 34 Sol eails on - eons cupageednae 
ae Fluxing Ore & Iron Co Ist M call 101 ed oho? D777, )--| 1913 1,000 ,000 J & jJiJan 11943 Birm’ham Tr & Savs Co 
Hartman Corporation—Capita stock $12 MEE bbecaoe eben et RR ESSE BaP RECO, 7 A Fe RRR IINE 20 SEE PRS IROMR Cc A 28. 
Hart, Schaffner & Marx—Common stock $15,000,000---_) ---- 100} 15,000,000| See text | Q—M |June 1 1916 1%/|---------------------- 
Preferred (p & d) stock 7% cumulative $4, 600,060 caiewediaoe wl aia ad 100} 3,886 "500 7in 1915} Q—J_ |Jn’e30°16 1% %/|Checks mailed 
Havana Tobacco Co—Bonds $10,000,000 gold__..-..-_-- -x| 1902 1,000); 7,500,000 5¢ & D/iJunel 1922 -|Guaranty Trust Co, N » 
Helme (Geo W) Co—Common stock.....-.-.-------- 2222. owes 100 $000 00 See text July 1'16, 244%|Checks mailed 
Proterrea stock (p & d) $4,000,000 7% DOD-OUM | = nn---- sien 100} 4,000,000} 7 July 1 1916,1%|Checks mail 
Hercules Powder C o— mmon stock auth $10,000,000__--| ---- |..---..- 7.150,000|\See text/See text|June 25 °16, 15 |Checks mailed 
stock cum $10,000,000 red 120 Ney 10 be beg 1915_-| ---- 100} 5,350,000 7 Q—F |Mayl15'161%% do do 
ecrine-tall- arvin—Common eS ee ey anes 100 790.000 Re cal wie! RI, WO Oe on Niles Gin nian ere idlinenca ib once ws HP 
tock 7% cum cohen at par $700,000_.....-...--- sata 100 400, See textiA & O ial (a EAB iS Fh gS ERT AS 
fo» oh Val Producte— ist M $2,000,000 ¢ red 105sf-Ba.x| 1911 | 100 &c| 1,345,000 g |jJ & JiJan 11961 See text 
omestake Mining ft SEE EE Le dueonbocagsncs wae 100} 25.116,000|See text|Monthly |June 26 '16, 65c/.--..-...-.-----.----.. 
Hudson Navigation Co Coll trust s f bonds ae par.. Eq.c*| 1903 1.000 218,000 5 J & J\Jan 119 fe ie age Trust Co 
New Jersey Steamboat first mortgage gold__....-...-. F| 1891 ag 1,392,900 5¢ |M & N|Mch 1 1921 Mech Metals Nat Bk 
yy ome Nav Co gold my fun oy Ge ia lis *| 1908 1,000 2'388'000 6g iF & AIF 1193 Union henet Co, Albane 
“y A River Front ist lien due $15,000 ann.c*| 1915 1,000 1 000 6 Q—M (Sept 1916-1925 | Union TrCo,Albany.NY 
ieee otor A gna mare stock autt auth $6,500, vy 4 sighso ie wide giao w St YI os ssi dese ck ee el New York 
Bref stock % cum conv auth $1,500,000 call 120 & divs__-| ..-. 100; 1,500,000} New Q—J |July1 1916 13% |New York 
eat W. P. P90. 1st M. 5% bonds, auth., $25,000,000; on . 1 1916 | Car Oo. of Mi City, Ind., 0 prtned 1852. Plants at Michigan City, 
325, 325, 000 had m issued , including $7 and | Ind., have ca y of between cars, both wood and steel. 
ed ‘under mtge. of California Electric Generating Co.; oduct $1,783 - | The company bent 15. one Er at 


n Great Western Power Co. treasury; balance, $21,562, 
B; 282. 865; V. 98, p. 1540,1922. The$5, 000 common stock of Califor- 


000, 
Elec. Generating Co. is d wg nety B under ti the Ist M., and all the $5,000.- 


a pooch Wt Ae Co. of cisco has been similarly deposited 

5 116 0 22 Pp. 1438; v “8 . ewe 

rae i ,000 O-year 6% con sle debentures were sold in Nov. 1918 

‘in tae ide for $1,000,000 Power Oo. 6% notes _ called for payment 
Mar. 1 1916 and for additions, & Total auth., 3 Cae 
from Now 1 1917 to Oct. 31 1920. incl. at S ln § and int. into Great Western 
ge Co. of Calif % cumulative Sere men ee value 3100) at $95 

and divs. See further ons in ‘0 , pi 1890. i 2147, and 
Otrer to Western Power Co. holders. vV.1 

California Electric Generati oo ae 


ng aR 
sonn owns the $5,000,000 com. stk. and Hea 6% on be yea 


Bia oe J So: - 
500,000): all now out on ee cumulative at 6% from Jan. poe 1912 and guaran- 
teed by Great Western cous © Co. di en M. 4, ou, ae ‘eo aoe — 
y Grea estern yer Oo oO vs 
City Electric Co. of San co. Hirst mige 5% bonds aK ay Bate 883). 
$2,824 000 issued; $93, 00" retired d by 
Western Power Co. of Cal., ond $1,693, Shela RS ee Interest 
guar. by G. W. P. Co. V. 93, p. 668: V. 96, p. 1843; V. 100, p. 1440. 
EARNINGS.—For 4 months ended April 30: 
ross. Net. Charges. Bal., Surp. 
Sts ipusas bine aitenioee oral $1,217,683 $791,429 $540,245 $383 ,542 
BR iuhds a chin det dnimne 929,524 662,145 417,524 310,624 

REPORT .—For cal. year 1915, V. 103. p. 2073: 

Earnings of System for 12 Mos. end. Dec. 31— 1914. 915. 
Gross peemines.. i, MAGE, cls hain oes os lei It Sn cali taba bia de $2,681,099 $3,038,204 
TOR: DEE SENG. ckiittnonccvdibdpuntébesneaken 1,807 ,33 2,082 ,86 
Other qescmns | interest charged to capital... 07 ,842 206, 
OGG) PORNO. 0d b.io+édenskiadacessnid ibaa 2,015,177 ? .289,198 
Int. on Conds held by public and divs. on guaranteed stock.. 1,448,022 

DGD Bicioisi nah endhithinestinis dda dab o Ghia tee $841,176 


Int. on $4,500,000 10-year 6% convertible debentures of 1915.. $270,000 


Appropriations from surplus of 1915: To sinking funds, $172,546; misc 
{incl. $20,880 on capital account), $25,135. 





DIRECTORS.—M. Fleishhacker, Presiden San Francisco; 
tlson, V.- P. & Sec. New York; Guy O. Earl iV.-P & Gon oon g ‘sen 
Fleishhacker nm Dodge, V.-Ps., San Francisco; 
Solan Asst | Sec. San cisco; Mar Le Big James 
Irvine, B. bles, Sa 203 A. O. Bedford, A. W. Bu n 
w.s. Richard B. Y Boston > Rg The Treas. & 
Asst. Sec. rane i Pompeine Ne YY. Offices, 50 Broad St., N. Y., and 
ON cee a , San Francisco pant oD 101,p. 1976, 2147; V. 102, p. 440,611, 

2073 


GUGGENHEIM EXPLORATION CO.—Dissolved in March i916, 
tockholders receivin: er share in cash and for four shares one share of 
ukon-Alaska rat eae trust. See V. 102, p. 612, 979, 1063. 
T STEEL CO. o OBGAM EBA TION -—Inco Daler 
a st44 13'as successor of Rouen Iron & Steel Co. pRB 


per plan in V. 97, 1119. Owns blast furnaces, open-hearth steel med 


looming mill, rod Pill, merchant mill, wire milis, machine shop, &c., at 
Alabama City, Ala., and also coal mines at Altoona and Virgi Ala., 
and iron ore mines at Shannon, Ala. Its products are bar wire, gal- 


vanized wire, wire fencing, bar steel, billets, rods and wire nails. (V. fol. 
p. 128, 776.) 


STOCK.—Authorized common, $7, BOO. 000 (subject to increase by con- 
version of 2d pref.); 1lst_pref., $2, ‘500,000; 2d pref., ,000; all held in 
a voting trust expiri Dec. 11 1918. ‘Voting trust certfs. (see table above) 
listed on N. Y. Stock Exchange in FS 1916, amounts unissued neing 
held in treasury. All the accumula dividends on the 1st pref. stoc 
to Jan. 1 1916. 15 bE Sh, were paid Feb. 15 1916; in Apett 11% % was paid ; 
July 1, 1% % d pref. stock is convertible into common, share for 
share, at option of holder. Initial dividend of 14% on 2d pref. has been 
declared payable Aug. 1. V. 102, p. 2258. Annual report for cal. year 1915 
e V. 102, p. 973, showin ing net income of a Ss, 943. res., James Bowron; 

V.-Pres. & Treas. orsyth; Sec., . Moo Office, Brown-Marx 
Bidg., Mk EY ‘Ala —( . 102, p- Vise 1252, "1439, 1900, 2258. - 

HART, SCHAFFNER & MARX, INC. —ORGAN -—Incorp. in 
May iz 1911, succeeding firm manufacturing men’s clothing. V. 92, p. N376: 

STOCK.—Common stock, $15,000,000; par, $100; pref., see table. Pref. 
jis redeemable in whole or part at 120 and accrued dividends, at least $500,- 
000 to be retires on or before July 1 1921 and $500,000 durin ‘4 
percatier er. e. without the consent of 75% of the pref. stock. 

oie" R:. 1370, ” 1a, 1639. $1,113,500 pref. was retired prior to Feb. 1 
Pp. 


ag A AS Bhs ref. in full to June 30 1916, incl. 42 (1% % quar.) 
Common div. No. 1, or aes See was paid Mar. 1 1916; June 1%. 

REPORT eter aa for ending Nov. 30 1915, in V. 434, 
showed: Total income, $1,287 $7,505: pref. div. vs (7%) » $28 $286. 119; 19, redenaption 
“ pon &c., $454,163; bal., sur., $547 ,23 434, 440.) 

TMAN {CORPORATION -—ORGAN aan wath ted in 
va, £ an. 1916 and acquired th vere stock of the Martane Deruteare 

& Carpet Co. of Chi cage & and mpanies. Conducts amail order 
‘and rovall ba paaneme in the Middle West. “Capital stock auth. and outstand- 

$12,000,000 (all one class), par $100. 
o funded debt ther than the Tenaazansed) 220,000 Ist M. R. E. serial 
gold 5s of Hartman Furniture & Carpet Co., due no or before Taig 11920. 


NET SALES.—For Agen ead os a oa to May 31: i018. 
0s .— 


1916—May—1915. Sl eg! 916—5 
$863 ,939 $683 528 138. 39% $4, 29. 966 $2,991,643 
Sales—Also Net mortars. for Calendar Yi 


Combined Net 
1907. 1911. 1912. 1914. 


et sales_..2, 500, 000 br 4 6,038,389 7, 108 635 6,649,387 7, 
Net et earns... 802 ot 3 16108-7867 1.1 180,023 ‘SA 2 356 000 
OFFICERS.—Pres., Max .-Pres., Milton L. Hart 
mn Hartman We Tol, p. Dia V. 102. p. 612, 1914, 3 ose) 


Increase. 
be , % 


“1915. 





ARKE AR CO. oy ef —ORGANIZATION.—In- 
MASK. LL & B aan . {O16 with 330 000 shares of a: hate ro 
stock, 220,000 ou BT BSR. par value to succeed the 1 Haskell & Berker 











$4,500,000 working capital, wich no preferred stock and 
no bonds, and with 30,000 shares of available treasury stock. 

DIRECTORS (and Officers).—E. F. Carry ad aE David A. Crawford 
(V.-Pres.), Arthur Van Brunt (V. mato Ye Alex. J. McAllister (Treas.).— 
(V. 102, p. 525, 348, 71; V. 101, p. 214 

HAVANA TOBACCO CO. 6 A na —Incorporated in New 
Jersey on May 28 1902 as amalgamation, per plan In V. 74. p. 1142. The 
Amer, ar BP. 4s'% sapmetons owns mepeey interes’ in the com- 

$7,500,000 bo V. 85, p. 287. 


$35 $508 000 000! | pret. 5 aN oe *, $5,000,000; outstanding, 
90°941: Pt. $4.7 a $32 par of mares. $100. Bonds, $10, 

son's ‘of ‘whieh t issu eport ° 
year 1915. year gold B, On, Dive ivs. | Tecalved, $277,362; deficlt after 


54; 4 ijt 0 ray a hohe 000; bal., 154. 
Office, ii ith ee Nt —(V. 98, p. 1s Foe 100, p. 810; V. 102, sa) 
(GEO. 


Ww.) Sites oA —ORGANIZATION .—Incorporated in New 
Jersey Dec. 4 1911 and took over snuff factories at Yorklyn, a gne Hel- 
metta, N.J.,formerly owned by Amer. Snuff Co. V. 93, p. 1605; V.94,p.282. 


STOCE. wane prior lien to the pref. stock men } he created without the 
t of two-thirds of each class of stock. 


consent oO mon, July 1 1912 to 
oe ae incl., , 24% quar., and in Jan. io1ds and 1915, 3% extra. Jan. 
—Report for cal. year 1915, in V. 102, 102... 970, showed net earn 
may $1: 095, 5.016; pref. ai ast (7%). $280.00: divs. 04%). $560,000: 
Te eg Pres., Otis Smith: Sec. hristian 


Til Fith Ave. —(V. 100, p. 815, 896; V. for, Pp. D. 1889; V. 102, p. 970.) 


HERCULES POWDER CO.—ORGANIZATION .—In “an 





ase Oct. 18 1912, and say Cok g of Jan. 1913, per plan o 
Crepe $5 of th pro the E. I. du Pont de Nemours Powder 
1386, 1 1698: ss 95. p. 969). alf of the stock received wy 
3 27 tinfendants in the dissolution suit is without voting power. 
Common Divs.— 1913. 1914. 915 —1916— 
Mar. June Sept. Dec. Mar. June. 
CLIO oa 3 8 2 2 2 2 2 2 
SES a oe 0 “ae a, 4 8 13 
V. 99, p. 123. 


STOCK.—The stockholders on .t 22 1914 euthoriasd $10,000,000 7 


cum. pref. See V. 98, p. 6. In Sept. 1915, $5,350, 
pref. stock was outstanding. See V. 100 1835. 
EARNIN phos o— ie ae t Caster Bd. Int. & Balence, 
March 31 Q 13 306.3 , &c.). Pref. Div. 
1916(V.102, 4 1730) $12, 3 299 Der O41, 236 $93 625 $4, ster 
Be Eicis ats ain td cian 466,153 06,002 
oa .-—Year Bh ans oon 31 1015, in V. 102, gos SE. 
Calenda nese Net (al Bond P. ref. lence, 
Year—— “pe a Int. bie 
5 Se 315% 1) 860 $4,922,402 $36,300 $368, 308 $f. ratcay 794 
a a sichnintthenas 927,801 1,434,755 187,500 223,589 1,023,666 
aig R. ; V.-Ps., T. W. Bacchus and z T. Skelly Sec. & 


Treas. , <a il.—(V. 101, p. 1467, 1717, 1977; 2, 
arkeli.— x 1 
1720, 3170) P. 102, p. 604, 979 


HERRING-HALL-MA AN SAFE CO. ye EPA NIZATION s7rinow 
Ro: on Sept. 2 99. V. 


1 5. Pe P plan in V. D. B-,9 
Par, $100. Div. on pref. in 1913,7% (ae ). Jan. 27 ioe 2 paid’ 
pald Xi rep ° deferred dividends of 1914. April 1 1916 dividend of 34% 


wi ie esi. year 1915, with balance sheet, in V. 102, p. 612. Pres., 
Forepaugh; Sec. & Treas., A. Marsellus. Off ce, 400 B'way,. 
Y.—(V. 96, p. 1554; V. 100, p. Tete: 102, p. 612.) 


we ep SUGAR CORP.—V. 102, p. 1349, 1439. 
HOMESTAKE MINING CO.—Incorp. in California Nov. 5 1877. Owns 


pt 4, z vention socate - b 4 ee ood ety mg eeseee os near i 
awrence Coun where the company a ant 
including reduct Ge works, stamp mills, electric Dente, ihe. pom de 
DIvs.— 1910 to 1912. 1913.. 1914 & 1915. To June 1916. 
ince 1909. ne, eee 65c. m’'thly. 5c. m’thly. 65c. monthly. 


Non $1 y'ly, Dec 
15% Shock dividend was paid das. 25 1913. V. 95, D. 1686; v. me p.205. 
REPORT. — avers for year ending Dec. 31 1915 was in V. 102, p. 1057. 
Totai income, $6,525,783; net, after taxes, &c., $2,345,545; dividends 
(8.8%), $2,210, SUBS surplus, $135,337. 
ne Edward H. Ghats. Rs Y.; V.-P., F. G. Drum, San Francisco; 
.T, Hag _N. Y.; Sec., Fred. Olark: "San Francisco, Cal. Office 
S54P Pine St. cisco; transfer or agents, Columbia Trust © »_N.Y— 
V.99,p. isv? 835: V. 100, p. 815, 1846; V.101, p. 1977; V. 102; D. 2257.) 
HOUSTON OIL CO. OF TEXAS.—(V. 102, p. 255, 435.) 
HUPP MOTOR CORPORATION.—ORGANIZATION.—Incorp. in 
Nov. 24 oe to make automobiles and take over the business and 
pore 3 f the Sgt eS od Car Cos. RR may pnd | Domada, agi the 
ee Annual capaci new ve- 
ments oeidie se hs hg Vv. 10i, p. 2074; V. 102° p. b. -ohedit sp 
CAPITALIZATION. -—Pref. sods $1, 0 Ea all 
of com. par $i0, prior t to J 1 “1919. Gon par $100, for tan th., 
or 50 Jen, Cre; Ba au 
000,000 eet ref. conversion. ‘No bonds or m 
qutstan Feb. 1916. "Pref. y tong 916, Jan., Apr. and July, 134 % 
is redeemable at 120 and accrued div. at 3 months’ notice on any div. ions 


3 years issuance of last installment. 
Net Earnings of the Hupp Motor Car Ce ond ihe 4 & Mfg. C 

9 913. fois. 4. 1915 est. 
Hupp SMote Car mite eee aig 8418-427 sur Zis $739,019 eK $4} Over 
Annual @ dividend paw Te for nis conbeeitdl aaa sbebidedie 105,000 


OFFICERS.—Pres., J. W. Drake; V.-P. & Sec. OE R. Drake; Treas., 
Edwin Denby. N. Y: office, 25 Broad St. Laden , Thalman & 

N. Y., are interested.—(V. 101, p. 1810, 1977; V. 102. p D- 1252. 3079.) 
ILLINOIS BRICK CO.—(V. 100, p. 554; V. 102, p. 526, 711, 1252.) 
ILLINOIS Ag i ee Ae ge gh CO.—ORGANIZATION, &o.—In- 

eaten fteen n companies Operating is the 
part of tino adjoining the terri 


also owns all stock and bo: 


properties 
western half of the aeceeere 
served by the Public Service Corp 
of Sterling Dixon & Eastern Bent 
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MISCELLANEOUS COMPANIES Date | Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value | Outstanding % Payable | and Maturity Dividends are Payable 
Power Co of Niagara Falls—Com stk $12,000,000-| .... | SORTS REO OO... cccnclencasntulabeeepedss | aeesanmenenbnescnows 
ss ref M $3,500 500.,000,cait 110 after July 1 {O20 0° &r) 1910 | O00 3,500,000 56g |J & JiJuly 1 1950 City Tr Co, Buffalo, N Y 
Soaveenee en, Utilities Ce NO carnis Mew eewures sie Si0, 000,000" 1910 | ,000 ret twit 6 A & O|Oct 11950 Company's Office 
thern es Co-Common stoc sash at eliinth ¥ DOD) .owgoudvlodebcchvlewecsasnee cued lesen abenelobedbangans 
ee ee ae hoe en 100! 1°808,000| 6 OFF 5 | May T1614 % Cent Tr Co of Ill, Chic 
ist “$7 eC b C: spteenneneeie aarp -x} 1912 | 100| 3,293,000) 5¢ |A & O|A im Tr & nen’ Bk, Chio 
Illinois Pipe Line Co—Stock $20,000,000............-... eeaat 100} 20,000,000/See text|See tent |Su0 25 96. 12% |Fin — 
indiana ne Co—Stock $5,000,000..............-.- alien. it 50| 5,000,000|/See text} Q—F |Mayl15 16, 4% |New ae 
indian Retining ¢ Co—Common stock $4,500,000.._.-...-.-- aon! i 100} 3,000,000|/See text} Q—J (July 15 "ll 3% |---------------------- 
Pref ( ) stk 7% cum and participating convertibie_-| ____ | 100} 3,000,000/See text} Q—M /|Sept 15 ‘ll 1%|..-.---..----.--- =... 
aah 2 » $5 .000,000 gold call 102 s' “ . ape Ba| 1911 | 1,000} 1,699,000 6g |A & O|To 1921 Bankers’ Trust Co., N Y 
d M 7% notes (V 96, p 1025; V4 708. D ABGE) -cgesense 1913 | 100 &c| 1,167,600 7 M & N May 1 1918 Guaranty Tr Co, N Y 
laa er soll and—Common stock $10 900,000 authorized....| -... | 100} 10,231,000\See textiSee text|See Checks mailed 
Bret tock 6% cum (p & d) option (see text)_....-..--_-| _~_- | 100; 2,525,500|\6 in 1915) & JiJuly TH 163% do , 
' = “intge $5,000. ns yo 105 since 1911 - Ato & 1906 | 100 a 7000 000 5¢ |J & J\Dec 31 1935 Office 11 B’way, N Y 
eraation onal gricul ura re Com & 000,000 auth} ___. | AGB ees i re rams RBI 8 ee a i NEO RT ames 3) ey ae 
"p = 2 ) 7% cum $18 18,000,000 authorized _.___- ‘cid 100 15'858°500 See text\J & JiJani5'13 3% |Bankers Tr Co, N Y 
iat MS & collat dae fd bonds $30,000, red 103.Baxc*| 1912 | 100 &c| 11,160,400 g |M & N/|May 1 1932 do do 
Inpeet 7% cum rod, 108 B for year, then 1 5 ($10,000,005; = -*| gil Berne ke geal ee i718, 152" |ige, Hiieginsad & 00/808 
o| Sees ee ee text|.......- ‘ 
Sivesae arten 8 red after one year at i 101 OBxe*| 1913 | 11, 4,000,000! 6 g J" & D/Junei 1918 Blair & Co, N Y & Bost 
internat ar vester of New ee ra —-Onen stock $40 000.000. ierden’ | 100} 40,000,000|5 in 1915} Q—J_ j|July 15'16 14|Checks mailed 
(p & d) 7% cumulative $30,000,000_.......... ee 100} 30,000,000 7 Q—M June 11916 1%|Checks mailed 
Notes $20, 5 RR EEN CG LR 1914 1,000| a14,708,000 5 F & Al5/Feb 15 1918 New York and Chicago 
Internat Harvester Corp.—Com stock $40,000,000_....-..| .... 100} 40,000,000|See text July 15°14 134% Checks mailed 
Preferred ( d) Bk comulative $30,000,000-_..-----== a 100} 30,000,000 7 M 'June 1 *16 1% do do 
aey 35,060. ae fora AhrHStiSaE nnd HeRHShibdecname 1914 | 1,000! 5,000,000 5g Al5|Feb 15 1918 New York 
a or gune 





























-- owning street railway —— in Sterling and Dixon and an inter- 
line between w the two ci total lst track, 16.71 miles. V.94, p.1383. 
Div. on pref., % quar. paid Nov. 1912 to May 1916. 
BONDS. wy the lst and ref. 5s of 1913. $3,293,000 have been sold. 
Adahioas! amounts may be saved 1G $454,000 to refund underlying bonds, 
: $199,500 DeKalb jquaty Ges , $249, 500 ! Sterling Gas & Electric 5s 
a $3,000 Ambo ne gay Power as b) in exchange, par for for 
mortgage debt existing e of ion of properties acq in the 
future; (c) $1,000, 000. for future ~¥ ulalek (d) for expenditures over and 
above $i. 000,000 ‘made in sequins future | pecperty to extent of 75% of 
cost theréot. V. 94, Pp. 1383; 95. Pp. 1123 
EPORT.—Report for year 1915 showed, , $882,554; net rg DS 142; 
eaud int., &c., $216,954; pref. div. Ag. ies 480; ae be $56 
OFFICERS.—Samuel Insull, Alexander V.-P.; peg a. 
. Sec. & Treas.—(V. 98, Dp. PTSo8: ¥. 90, Dp. 465; v. 101, D. 612.) 


oat L.INOIS | PIPE LINE CO.—ORGANIZATION.—Incorporated in Ohio 
v. 301 and BG toes ore 2 pee of Jan. 1 1916 the pipe lim — quned. ae, Ohio 
on Oo. * paedine tre m Wood River. Ill., to Centerb: 
New Jersey boundary line, atm 960 miles, joining at at that int th the line 
of the Standard Oil Co. leading to to the Bayonne refin 


reaches the Solar Refining Co. 17 at Lima, O. ete ‘oe 
Martinsville, lll., to Preble, 182 m Stock, $20.000,000, all distributed 
ero rate apne stockholders of Ohio Oil Go. VW" 99, p. 1678, 1913; V. 100, 


- 144. First div.,5% ng a 1915; ee an., 15%; June, 12%. 
ce sheet, V. 102, Dp. py 252. Gas 
Pres. J. R. Penn Jr., Findlay, Ohio; ed oe W. A. Miller, Lima, O.. 
Sec., Badger, Findla diay, Ohio; Treas., J. E. Herr, Findlay, O pot. 
101, p.  g75: V. 102, p. 1252, 1900.) 


ARPPRIAL, TOBACCO CO. OF GREAT BRITAIN & IRELAND.— 
(V. 102, p. 1350, 1814, 1894. 


INDIANA LIGHTING CO.—Taken over by Northern Indiana Gas & 
Electric Co. of Hammond, Ind., in Feb. 1916. See V. 101, p. 1977. 


INDIANA fiPa) LINE Co, —ORGANIZATION, &C .—Incorporated in 
in 189 ue pipes pe apes in StateofIndiana. Formerly control ed 
by Stender’ oii oo. vot but segregated in 1911. Stock, $5,000,000; 
83% “ts Phe e May 15 1912; aus: pit 6%: ee 45, Be: 1913, 
2% S% Ou). 49 & May, 6%; 5%: 1915. 
% (4% Q.-F.); 1916, Fen ‘and May is” Cig ey “99 99, ?% 


goth Tey —Report for cal. year 1915, in V. 102, B; 612, aes 
1915. 1914. 1913. 1912 


Froties for year_... $1,271,416 si, 268,792 $1. 770,972 $1,976,383 
vidends ._..... (1 6 %}800, 000 (2 3)1 ,150,000 (3 2) 1,600,000 (28) 1:400,000 
Balance. surplus- $471,416 $118°792 $170,972 $576,000 


ain office Hustingtos. Ind. N. Y. office, 26 B’way, N. Y.—(V. 100, 
D. “ie V. 102, p. 612 
INDIAN SRSRING 60,000 ¥. 101, p. 1467; V. 102, p. 1063, 1985. 
INDIANAPOLIS TELEPHONE CO.—(V. 102, p. 1720, 2079, 2258.) 
INGE FOLI-RAND CO.—ORGANIZATION. ~~ Encorperased in N. J. 
June 1 1905 and uired Ingersoll- eant Drill and Rand Drill companies. 
Owns plants at P’ burg, N. J., Easton and aa Pa., and Painted 
Post, N.Y. See V.83, p. 1176; aiso V. 84, p. 867; V. 85, p- 465. 
« STOCK.—Stockholders voted Jan. 26 1916 to taggense og ‘autboriond 
qomanien stock from $10,000,000 to $15,000,000. _ ea. jos. ‘* 
1439; V. 91, p. 719, 1028, 1098, 1388, 1515, 1632; 


p: Vio. 1232. ‘Common stock was increased in Rs 1916 p. 87 $0231 008 
y 2 20% 8k sos he one 


1910. 1911. 1912. 1913. i9}6. Rais. 1916. 
Common “ipa. Lael % 5 30 
Extra (various)... _ - 25% stk. .. 25% stk. .. 18 20% stk. 
On Dec. 29 1915 pai 10% extra in ~~ as shown and in April 1916 30% 


in cash and 20% in common stock. . 102, p. 1350, 1439. 


REPORT .—Report for year 1915, pf. 102. p. 1345, showed: Net earn- 
ings over de ee. ($647. a $4, 812,077; int. on bonds, $75,000; 
remium on med, $50 ref. div. go%): $151,518; balance 
‘or common dividend “paid in pei ‘ S. 535,559 

OEP IOERS. —Chairman Wm. L. Saunders; Pres. George Doohleday; 
Ist V.-P. & Treas... Wm Grace; Sec., Fred. Brainerd. 

) AE RE, —(V. 102, p. 255,440, 1345, 1350, 1439;) 


INLAND STEEL CO.—(V. 102, p. 157.) 


TION.—Yaoorporated ta June 14 1900in New York, Owns one-hait of the | Com 
Owns one-half of the 
seach ae the werke So Gewerkschaft, ageees 3 potash mines at 
Solistedt, Germany (ha myer one-half with an option outstanding in 
Jan. 1013 on the agin alf), Prairie Pebble Phosphate Co., OM tng hea te 
yl, p- 151 de Tennessee and fertilizer factories in v us States. 
1480: V. 92, p. 1391; V. 94, p. 282. 1768; v. Wor pede 1895. 

ith the Tenne uric aci 


essee Co 
+ Po t.. 959, Tigh, i181. lies, V. y08 
Bin it OL v0.5." oa ody, Bae Properties owned, bo ene applica- 


LMR i Sept. 14 1914. V. 99. p. 677. 

pea -—Of the ‘i M. and coll. trust gold 5s ($30,000,000 auth. Issue 
$13,000,000 have been sold, the progeeds © ee Bos 900 be ang used to pot 
subsid lary $37 ben -OGO a = of Lo ere to retire float g debt. The 
remaining $ juable > a, more than 75% of the 
cost of uisitions Ad or betterments, securities of other com- 
panies erai Sung $31 B — e. last-named to @ maximum 
» and thereafter to 
@ maximum amoun np A ty. og 1e consolidated net 
income for the fiscal ae pe peti shall have been three times interest 
charges, including Mine ad to be 

Annual sinking 


fund ( — May 1 1914 by 2 f all 
bonds outstan “May 1 aelre 2 to oo Syne 1016 $1 $1 grt dp Raed 
chased and re’ R: 176 SFB: Mey ante oe Vom | 


Pp. 1463; a plication to list, p. 25% 

6, Kallworke marks, daond June 18 1912. Lideventont Ph Cee 

out ,000 bonds pledged under mortgage. ? 
DIVIDENDS.—On pref. to Jan. 1913 Incl., 7%-per poss B pag since 
Sears a 4 mans to NeeP 31 oe Ss O18 Gnd. cli. omnes 

Profi m operation._.... --$71, 

Bond interest...........-.-. tt Ob 457 | Bal So . (drmonthe) =. 871.7 } 





1913-14_--- 1,934:494 764,343 208.730 646, 
J.J. Watson Jr. (Treas 


137, 401, 1462; V. 102, p. 255, 1720, 2080.) 


p. 58. 
Owned in in fee Mancheste N.H., 104,096; La 


no bonds)— Warner ner Mass 


an. 
erties, per plan V. 99, p. 898, which is ind 
gropenty embraces nine mills in and around 


816, 905, 1262, 2096; % 1, p. 373, 697, p27. 


ar value of the common stock from $100 to $50. te 
= common to $5,000,000, and to issue $500,000 
pay the accumulated pref. ‘dividends, which 


of which 
REPORT. —For cal. year 1915 in V. 102, p. 


S. Harold Greene (rene) and Edwin F 
Rodman 
chester, N. H.; Jno B. Beanie and Myron C. 


ties. See report +o, . 1471; V. 87, °. "94; V 
Steel mtge., 


p 2i71, 1843. In view o 
Corp. (see that co. below), which also 


= sho Lm ves nd properties sold, pref. stock rights, 
dueed tn in 1913 from $80,000,000 common and 


ny’s stock equal to his canceled 
roperties, April 1913 to Jul 5 ‘016, in% 4 
Proiiis payable Dec. 31 1915, $17,891,200 ag 


$5,000,000 has been acquired by the company. 
REPORT.—For 1915 at length in V. 198. 


Year ofits teieen 
1914.15..--$1. 844,799 $645.9 984 sist 000 $616, 


Grafflin, 8S. Sve Warfield, J. H. Wheel 

Boston, Mass.—(V. 100, p. 1922; V. 102, p. 1439, 1990, 2170, 2252.) 
INTERNATIONAL HARVESTER CO. OF NEW JERSEY -—-Incorp. 

in N. J. on Aug. 12 1902 and acquired five concerns manufact 

pK machines: Deering Harvester Co., 2 on Harvesting e 

Co., &c. Also je / timber lands, Ce a furnace and steel pro 


sets and assumed such portion of the debt as to re 
surplus of the two companies being substantially equal. oo hee to 


shares. ‘ 
on ts of stock, see pe rare gad to list, V. 95, p. 302. 
DIVIDENDS.—On comm pe raduoed in 1913 by separation of 


REPORT ane for year en June 30 a6. v. po. . mel 
June 30 ore PF “Balance 


nae 
900 "S207, 106 def, f.$160, 0 2 
529 241,636 sur. 84,908 


OIRCTORS .—Stephen_B m Fleming (Pres.), Albert French (V.-P.), 


Thomas W. Lamont, 


Waldemar Schmi 
A. H. Wiggin, Chas. H. Sabin, Daniel BE. Pomeroy, Francis M M. Weld, Geo. 
B. Case, Edward R. Tasetaitin. Office. 61 B'way, N + tem €¥. 100. p. 


INTERNATIONAL ARMS & FUZE CORP.—(V. 102, p. 255, 1629. bed 


INTERNATIONAL COTTON MILLS. ORGANISE TOM: —A M 
eorporation conmeers on Feb. we Le p. 1232, 1708, 
in i e t is Lock- 


with 
wood, Greene & Oo. of Boston. See V. 96, p. 1705; v. 98D. 1395; V. 100. 
ilis Owned in Fee and ire egg age Companies—Spindles. 


Grange, Ga., 9, bata 


yf Ga. BG. dinikiin sich iad cdidic’ witnts Dakin o tik nisi idee 119,264 
Bay State Cotton —— ($945. 500 out of $1,212,100 stock owned; 


520; Le Roy 


Cotton, Roy, N. Y 9. 136" and Jowell W. Weaving, 204 lommeae. 29,640 
Imperial Cotton Co., Hamilton, Ont. ($332,400 out of $600,000 


stock owned; funded debt is $300,000)_..._.----.--------.--- 10,200 
Cosmos Cotton Co., Ltd., Yarmoath, N. 8. Sts 000 out of $600,- 

000 stock owned; ‘funded debt is $273,400) .............-...--- 18,068 

Also owns a minority interest ($2, 0 006 common and $650,000 pref. 
sock: of the Mt. Vernon Wood Miils, Inc., Baltimore, in 


0 1915, to take over the Mt. ernon-Woodberry Cotton ke Drop. 
den controlled 


Steeerd, with 89 900 in- 


| dles; Tallassee (Ake) Pee 70,000 spindles, and Beas og (s. 
| 30,000 spindles. Py 898, 1218, 1303: 


00, p. 58, 234, “419. 737. 


CAPITAL STOCK.—tThe shareholders voted on Apr. 18 to reduce the 


thus redu the outstand- 


had been 
913. See proposition to pref. shareholders in June 1916 in V. 102, D. 2170. 
DIVIDENDS.—On pref., 1%% paid Sept. and Dec. 1 1913. 


NOTES.—The 5- 6% Id notes of 1913 ( woe ,000 auth. issue), 
$4, 000 have hase ecld. ace redeamahin “+ 101, all or any part, 


3170. 74 showed: 


Gross profit Cnet sub.cos ,)$1,156,408|Company’s share___-_-.-- $753,802 
Depreciation, &c_.__.--- "331,462|Interest on 6% notes__--_- 240,000 
Meleeee. 26 2652255 $824,946| Balance, surplus__-_.--.-- $513,802 


DIRECTORS .—Robert F. Herrick (Chairman), Albert L. Scott re. 2» 
Farnha Frank J 


m Greene, 


P. Snelling, F Higginson Jr., Boston; Cc ter, red 


Ta: lr, N. ; and ‘Ww. H. 
wright "Baltimore. Office, 


- 90, p. 1242. Wisconsin 


tas, 

On Aug. i2 id’ thal lower Todwel Court, in the Government suit ordered 
the dissolution of the all illegal combination into independent concerns 
and with no stockholders in common. Appeal i 
argued Apr. 1915, but re-argument was ordered in Oct. 1915. v9? 0B 
471, 611, 1054; V.100. +P 144,2171; V.94, p. 1252: V.95, p. 364, 359; V 
the suit, foreign plants and business and ‘‘new lines’ 
were early in 1913 transferred to the newly a poopy 8 International Harvester 


n U. S. Supreme Ogues was 


oy hag of the quick as- 
ult in me net assets and 


ot} 06'S. 


K.—Because of said separation of pro ies. the stock was re- 


,000 000 ed te one-half 


those amounts of each ‘class, each stockholder receiving 00 in cash for 
each share of stock of both classes or at his option, on amount a new 


280. against $21,743 00 in 1914. 
NOTES.—Of the $20 100,000 Be gold ‘notes due Feb. 15 1918, about 


—vV. 102, p. 
p. 2072, 2083, showed: 


1 913. 
Income from operations. __....._-_-- $14, 136; 623 $12, 206,227 $18, 284,671 
Deduct.—Interest on loans_........ $1,068,642 $1,609,444 $1 crit 745 
Reserve for depreciation, &c_.__.. 3,841,545  2.°733.552 31 
do Fire ins. Lf neous, &e.. * {Se 'onn 2 Bris witied 2 00: 
Coumaant diviheede as (5c) ~u------ 2,000,000  2'000;000 2: 000;000 





Balance RMS. «einai eiereid cates 94,476 fe .406 253.28) a1 3.815.596 
OFFICERS.—. dent, Cyrus H cQormi 
Deering ,or 


, Harold F - McCormick, a eed ieee ee ey og Sec. 
. Rann - Michigan 


& Treas., anney. General 
Chicago.—(V. 101, 7 2171; 102, p. 2072, 
2719 











office, 


SER 
ers 


Ave., 
2083.) 


TION —tncorp. tn N TONAL, 1; Jan. 27 igiband and vook over, ber plan V.§ 96, B. 368. 


Harvester Co 

Sears ge pt ge a I? Se pony 

poe uding Int. Harvester Oo soak: ees satelae So 
the U. 8. man ‘new lines’ added since the incorporation of the 
sators, wagon (including gas engines, » au > 

oa A iting 

plements. — ewnes. of pref. stock. &c., see V. 96, p. 728. 
yar — are estimated to be about one-half 
of those of the Tore the $10,000,000 unsecured loan due 1921 and $6.- 




















164 {NDUSTRIAL STOCKS AND BONDS [Vou. 102. 
MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page] Bonds| Value |Outstandina % Payable | and Maturity Dividends are Payable 
International Mercantile Marine—Stock pom $60,000,000___| .._- | GEO OT 5 Ek. a sc won aleackccdalinnnansasddive Oebebd Lebebdineedaine 
Pret (p & d) 6% cum $60,000,000 (V 84, p 1309, 1870) == eee a Bh. TOMLIN... crise tb ta ols i adeeb ack etandn waise ebak dba d anebatioanidaaeal 
Coll trust M $75,000,000 red 105 since Oct 1907__N.c* 1902 1,000) 52,594,000 4%e\A & O/Oct 1 1922 Oct 1914 coup not paid 
Internat Nav ist M g $20,000,000 putt, to call (text) _FP n 1899 1,000} 17,632, 5¢ |F & A/Feb 1 1929 Feb 1915 coup not paid 
posante Stm Nav ist M deb £3.500,000 auth 2 es...cé&r|’08-"14 £100) £2,363,740 4% |J 30 Dec} Dec’15-J’e30'22|London 
Securities to Be ag 5 Ary ; Reorganization Plan— 
Common yoy 3 sk nile capphaiibas eepincy cinta o daielin @ ants biiitenes TOS 1S B71 soo mc cnn] coccsbesledn db demedcociod | beececncceoekeheshin 
Pref stock 18% pte and part $81,500,000...| .... FO) 3) AE EE eens secdckdd ebbstn acc dehb dah eabrwasdniipiowiinne 
1st Maa & Co a $. ,000 conv red text............. ---- | 100 &c| 39,536,240 5g /|Semi-an (30 years wa ewn cnn nnn ncnne enone 
(The) international ee ox cen stock $50,000, pep eath uke 25| 41,834, See text M jJune1°168% (43 Excnange Piace, N Y 
Preferred stock (p & d) 6% non-cum $12,000,000 auth._.| ____ 1u0| 8,912,600/6 in 1915 F |May11916 1% do do 
International Paper—-Stook common $20, 000, Oe es Riga: See 27 Seb acecncatouns eae uly 11899 1%/Checks mailed 
Preferred (not as to assets) 6% cumulative $25,000,000_-| ____ 100} 22,406,700|2 in 1915} Q—J |Apr15‘'16 % oO 
First cons M 310.0 000,000 g red since 1907 at 105_..Us.xc*| 1898 1,000} 8,291,000 6¢ \|F & AlFeb 11918 Motqpettan TrCo,N Y 
Cons mtge $10 000,000 ¢ red sink fund conv (text) .-Eq.xc*| 1905 1,000} 4,346,000 5 4 J & JiJan 11935 do 
international Salt—Stock $6,077, p30 ¥ 96. p 1025)_.-_--. des 100} 6,077.130|See text) Q—M jJuly 1 ‘16 1%4%|-.-------.-----..--.-.. 
oll tr M gold $12,000,000 red 105 sf $200,000 yriy-Usmx| 1901 | 500 &c| 3,515,900 5¢ |A & O/Oct 119 Empire Trust Co, N ¥ 
Retsot Mining first mortgage gold _.._.....-.-_.... Colz aides 1,000} 2,500,000 56¢ |J & JiOct 11925 Columbia Tr Co, N ¥ 


























000,000 of the 3-year 5% gold notes due Feb. 1 1915, which were refunded 
isi 1918, re assumed to bring about this result. 


by a new issue due Feb. 
od noe -—On com oar. pad Ap April 15 hg to July 1914: 
- 101, 1467. eps tra 3 


- 100, p. 312, 904; 102, p. 441. Pref. 
py Ak regularly (Q. iM. 1% % ‘to and including June 1 1916. 


yrient to alee 1915 at length in V. 102, p. 2072, 2085. show wed: | 

$7. 329,826 $10, 356,628 
$878,942 $1,224:041 $1,164,432 
1,909,383 «aaa 1,936,943 
00.000 2. 100 ‘000 


B00 ( 
ay 702'305 °3:058 055 283 


dt 


a ANTERNATIONAL ME CANTILE MARINE co. a CAN IEA TION. 
Former Co sees in 1902 (per plan, V. 74, 

V. 75, p. 1089, 1305). White Star, American, Star. 

Ktlantic Trans ort. Dominion and eeetaa he oo. Gross tonnage, built or 
building Dec Dec. 31 1 1915 of 1,341,519 tons. Decision in pg suit, finding 


pool 35. tor ment ‘‘void by actualities bod war,” yd v, 102, p. 256. V. 99, 
eo 11 pia Status of enterprise as reported b. sooutver ‘in Ma isis. 

- 102 wi by Platten committee in April 1916. V. 102, p. 1439, 
- 3 1915 Phili RY 1h 902,and Invert receiver. Woe. 
bag toy e trust M Internat. Nav. Co. we 

» cou 1914 and Feb. 1915" ca default. - 100, p. 1514; 
30:5 897 7: V. 1 00cb. aa, 1261, 1514. 

Joint Committee ‘or Collat. Trust 44s and Int. Nav. 5s—Otto T , Bonnard 
omen and Charles E. Haydock, 26 Broad Y., Secretary. 
, New York Trust Co., for 4s and stock and Bankece Teast 


Co., hed to nek pu wu heaps and ‘agents, - 101, p. 451. 
LAN .— of roorganizatio dated Aug. 3 1915 (V. 101, 
past 531. 826" 1095, oo pene " —y { 


the above Committee 
° tive Oct. 5p ONE or bf Me ofthe 


by 
iP of he} bonds ha 
», # City ford stocks, ae for 5s, Bankers 

Trust Co. as agent t for ielity Trust oo. f Phila. On Oct. 14 1915 

1-201 000 e om Lak fs | Srads cad $16,323, 000 of the 5% bonds have been 
June 1916 the two committees, representing the stock, had 
principle as to course of procedure, and it was eos) 
a@ plan to supersede the plan of the bondholders 


Plan of Bondholders’ Committee, Dated Aug. ; Pais. 
esent Securities. Would Receive New Securities-———_—_—_—— 
(Gecamts. ba . below Pref. Stock. 


was 
assented. “Deposit 


agreed in 
would later present 





-) 5% Conv. Bonds. Common Stock. 
2 to J ie ya ai 7,77 ia Le 
5% noe uly; Jo-$2 6.206 50%-$27.776,206 


to July 1..._-.- 067 20%- 
Pref tae 0s, 22 +293, Be 
Coremes stock. .72 VWheEES «0 ebbuamenwd 268 


s It paying ePsonalty) 24% sa at time of deposit, yor Se oo for 


alee plan weal e effect a reduction in capitalization of about $80,000 
ane. in a annyal fixed charges of about $1,272,000. The latter, Wis stated, 
educting 5% Gere depre- 


to an amount w o ara net 
$e, $5038 
fion charge: computed on t 


he 
after d 
of the yen years iota to 1914, aveliame Penne om 
the total av - 101, p. 531. 
Of the new lst M. 463, 760 is reserved for 
adeneeet securities imp: They are redeemable 
y interest date. at 5105 and ine -,and a the election be! wR convertible 
a8 Der into 6% pref, ebook. enom. $100, Ss 
by 2. first mortgage lien on the hive and a pledge of the Fabeoes of stock, 
uired under - pipe. 


+0 eck ‘ommittees .—. eet p es homer ay > a N. Wallace, Chairman, 
and Central zruats 995 D. LOLS tom resented 83 % of 
the pref. stock. p. i086. ists i077. . 207500 103, p. 612, ad. 

Common Stock Coinntties 3 Piatten ey Chairman; ‘© haun- 
wy dusters. * Vo ioL ar Bt, i717, NX, Sep a8 Meee Vv. 102" 5 618. 

+: a or D. D. 
1166, wa 


BONDS.—Oceanic Steam Nav. Co. 4 debs., See V. 87, 1091; 
V. 99, p. 202; V. 102, p. 2170. 4% - 


EARNINGS.—The combined partly estimated earn: of the Interna- 

tional eee Marine Co. and sub. cos. for the 3 mos. to March 31 1916 were 

160.182 and of the F. Leyland & Co., Ltd., $5,4 ATG ESS. for san me 
clusive of interest, depreciation, taxes, ‘&e.—V. 102, p. 1720. 


beens .—Report for year en Dec. 31 1913 ~s aA 98, 1916, 
showed: Total gross + $49,041, j net. 9,567 .04 pany income 
tax. $3,850,088: bal., lor year, $5.716,95' ioe 43,725. 


508; net, $7,597,325.  enaite in 1914 bony Matend bo ahiee Star ‘lines, 
OFFICERS.—Pres., H. A. Sanderson; Treas., Horace G. Philips. 
DIREOCTORS.—Americans.—Percy Chubb, gona 5. Waterbury, E. 


erwind, Geo. W. i. 0, Gre P. Moreen. A. , Charles ‘dtoele. 


English D Directors E. OC Grenfell, J B. Ismay I Rt. Hon. “Lord i Pirie, 


t) 
(V. 102, p. D. 348,536 Ot 612, carts 1166, 1350, 1439, 1630.1 1730. isis, #3080; 2170) 


pete INTERNATIONAL ICKEL CO.—Incorp.inN. J. 
In Sept. to’ {nteraational Nickel Co. and con Sat Ny eke! 


Co., olen” v Sane D. 239, 682 » the old Int. Nickel com. 
256% in new com. stock, the old’ pref. $ for $,in new Moe and $9.00 000 008 
new com. being offered to old stockholders to a ire the. $7,900 54 bonds 
at 110, all bonds not previously purchased bei for F cient on 
April i 1918. The company previously ‘acquired all stock of 
Canad Cop Co., with plant at Copnes Cl Ont.; and the Orford 
Dp i Mi LAE a a3 spatrol Ni eel Gor a + {eld Tondon. and 
wed laree D lant in ey coe. os ite ry 


aoe of the stock ‘is depésited with E. GC. Converse, 
a ma) Fook nae = 

e m 
1468; V. 95, p. 682. ai 


ear cs 


Robert M 
‘ood as cae ere trustees for 5 years ending Sept. 6 1917 
bas ae fd the agreement at any time. Pp. 


V.93,D 





STOCK.—Shareholders voted Jan. 18 to decrease the 
shares, each $100 share to be exchanged for four $25 oa tie 
i pa — Dec. “Aes. 1913. a 
In T9168 5% was paid in March and 8% in 


ar value of com. 
- 102, p.348, 71. 
915. 1916. 
174 #10stk. 65,8,..,.. 
in June. 





REPORT .—Report for 93 ending March 31 1916, in V. 102, p. 2072: 
1915-16. 1914-15. 1913-14. 1912-13. 

Tabet inte s,s 14,340,966 $7,230,761 “ 87 44 Pap hor 
Net, for di dividends__-__. 11,748,279 $5,598,072 . “865 ,020 305 
Preferred divs. 6%) --- Ay é $ $534,7 
Common dividends.__. 9,431, 4,753,938 3,803 3,491 

EP MN. ccdetiue neue (28%) (121%) B03 158 (3 
Balance, surplus.....-.. $1,781,720 $309,378 $454,759 $994,501 

OreRORBS Sy yey , Board. Po om M. Thompson; Pres., Am- 
brose Monell; 8 xchange Place, 


& Treas., Office 
N. Y.—(V. 102.1 p. 71, 348, rt 14 fasa° 721, 20732.) 
INTERNATIONAL PAPER (~—teeeecenet Jan. 31 1898 and took over 
by purchase 25 of - 438, and V 00, D404? alse applications 16 I ; see V. 81, 
Be 623; V. 67, B, 48; and V Pie - a4 plications to list in V. 67. 
. 1359: and V. Pp. 726: V. 482. output about 1,700 tons, 
Bee rospectus in V» 66, D. v 67, bei ; also official state t. 

v.69, The Continental ‘sanee Bag Oo., a majority of whose $5, 

000 st . with factory at Rumford F e., 08 Ae 

une 

494, 908; V. 73, » D- 


736; 
82, p. “103.” ty Co. see V. 75.'p. "1025: V. Dd. ° 
witeos ot 105. fmt (th Canada, V. 92, p. 1439; V. 93, Dp. 411. 
1916. 


DIVIDENDS—1898. 1899. ‘00 to '07. 1908. ’09 to "14. 1915. 
Pref, stock (%). 4% 6 6 yearly 4 2 | yearly 2 — 
Com. stock (%)-. 1 2 one None —,— poten 


BONDS —tThe consol. mtge. 5% bonds of 1905 ($10,000,000 authorized 

issue) are convertible on any istane day since July 1907 and before 1917 

into pref. stock at par. A s. f. of 2% of all bonds ever issued is Rnterest 

yearly since 1907, for which bonds are ne capiect to call at 105 ons 

since 1909. The oe 4,000 bonds are reserved for 

pur v.79, e 2609; V7 »p.1il io 225; see app. to list, V. 80, 

e consol. 6s co after-acquired real Annual s. f., $1 5,000. 

Wotes payable Des. 31 1915°$3.4007 $3,400,000. V.1 2, p. 256. Other bonds out 
1. Int. eo ft yore. money. Int Where paid. Outst’'g. Maturtt 

Ontario Paper Ist M...-_._-. 6¢ F-Ax NY, Met Tr Co $150, Feb 1 "tS 

Rumford Fall suin ite lstM. 6x g J-Jx do do 350, 000 July 1°18 

Piscataquis Falls P.lst M.s.f.4 g F-Az do do Aug 1°18 
2. Old bonds assumed (all subject to call at 105)— 

ee nadie roe . 2 $ give N Y, Bkrs Tr Co 1,500,000 Jan 1°18 

onds of Controlie 

Am. Realty Co. Ist ieee Oats PB Port,Me,USD&TCo 203,000 ay 1 at 

Gint gu red parse sf_._fUnion Safe Deposit & Trust Co. “4 150.000 bent Le 


Olcott Falis Ist em Da diennbaical panne oo» W Ss Met Tr Co 
= i 18 


Piercefield Paper 1st ,” eye 5 ¢M-Sx N Met Tr Co 380. 
Year. peokg 
pS Sa aa $3,121,681 $347, $34 $1,054, 332 am uphas ‘ 


ut 


Umbagog Paper lst M_____- 5 g M-Sx Un SSD ETOs. Port 65. 
REPORT Reba © o cal. ear 1915, in V. 102, a 
Calendar * pee D sae: Pi 
3,088,898 867.649 1.098.500 448,134 689.5 
» RURBOTORS pn, N. Burbank, Philip e (Pres.), O 
F. B. Jennings, Samuel L. Fuller, F. N. B. Lite Flower 


Lyman, R. P. 4.2 G. F. 


en Mills, 
hester W: 


% Big: 
gin, Wm. D. Russell. is¥.G EG ee. 
—({V, 100, p. 729; V. 101} D. S76: V. 102, p. 256, 88 
INTERNATIONAL Be Go. neal araariite Taxsncres in 
New Jersey in 1901. uary 1916 owned (a) all of the $3,600,000 
on ital stock of the Retsot Minin ning C9 engaged in mining rock salt at Ret- 
, Livingston Co., 004 stock (75% of rs e issue) of Avery 
Rook Salt Minin La. (this stock is in 


io me at Av isi 
"3150. 000 stock of Internat. = 


eri t Mining Co.); (ce) an 


treasury of 7 

Co. of en 2 ‘plants in sake Pd a Wat 
Ithaca an See statement fu ‘April ig10.¥ 1100, "ts 
Jan. 1013 aca control of Detroit (Mich.) Rock Salt eGo" F706. p. 422 


DIVIDENDS.—1905 (old stock), 1%; 1906, 4%; on new ae 
July and Oct. d i216. ¥% of 1%: 1916, Jan., 4% ‘and i% extra; April, %: 
July, 4% and 1% extra. 

BONDS hart the 5e of 1901 ( As. 900,000 auth. issue), one-sixtieth of 
amount issued to be retired ear by sinking fund and canceled. In 
March 1910 $2,420, 000° mele retired. as ane result of the sale of the West- 
ern properties, lea’ eaving $3,999,900 ontstanding; $1,000,000 3-year collas. 
trust noe will also be taken care of thereb =e due, and $ 2 e duly . 
returned to treasury, $365 co notes, due iv 
1012, retired.’ Of the $7,927,000 bonds issu some 
it is , had retired on or before June 1 1916. . V. = 1s: 
v. 90, p. 852; V. 99, p. 273. 


REPORT. —For x year ended ended Feb. 29 9 1916 V1 102,  B 1623) showed net 
after charges, $437,472 7,059 and $108,033 
BOESEY {615-19 and 1 and Theo 
ler; 


in 1914-1 
Pres. S. M. ec . Office, Scranton, 
Pa. N.Y. office, 2 Rector St. a 102, Dp. 1623, 2080.) 
INTER NATIONAL SI Ve .—ORGANIZATION, &c oo eee eceare ia in 
ba a | und s of and acquired 1 silver-plating Rory 
V.67,pD nth v 68, p i, B- 232, 3 Bhs 1024; V “A has es 
sterling aoe out ut. sr oe as ts pene ‘of ca Ital OS 
plants, &c. "1160; V: 68. Dr 71, p. 545; V. 
STOCK, &c _—Com $9,944, 700, ot bo eae is og 
treasury Jan. 1 1916: prefs $6 36,007,500. of’ wh hich Sai 
sin a SP POE eee: iets.” 
ce ~ 
In July 1 Oi there Lecuained seoumulated dividends a) ae 
Also in Jan. 1903 scrip for sunald dive. 4 dag al . ‘i 
REPORT for ye eae, Dec. 31 1915 } Sneed Prag m= ¥- a 973. 
$766. 214 $278,279 00, ote 
~--75 1,041,813 ~ 276.509 (305.3 362 kt te es sur. rie 
Xx; 
P02, p. 803, 3. 388 wa 


Pres., 
100, p. ’ g99; V 
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MISCELLANEOUS COMPANIES Date Par 


(For abbreviations,’ &c., see notes on first page] Bonds| Value 


nee 


Last Divtdend |Places Where Interest and 
Payable | and Maturity Dividends are Payable 


Amount Rate When 
Outstanding % 





international Silver Co—Common stock (issued, $9,944,- 


Se SOEEEY | 0.00 ERO) dade dwn co cdb ncn cscasene se de $100 GREE BOT in ic cncdlp dcdione clad ecdhena cds eae nn b60 amoh 
Stock pret 7% (p. & da.) $9,000,000 ..................- uta 100} 6,028,588|/See text} Q—J (July 1’'16 144%/|Checks mailed 
Se EL FO. LD) 6 pes Bee. os nieebesacedcec! pace loosentbee 970, Nome 13 osb CO. aes tt i RRS Be ee 


First mtge $4,500, 
Debentures $2. 000, 000 gold redeemable at par_._-_- 1903 1 


-000 
International Steam Pump Co—See Worthington Pump * Machjinery vos 


interstate Electric Corporation—Com stock $1,000, 


000 8 f called at 110 since 190i__N. amt 1898 1,000; 3,114,000 


6¢ |J & D/Dee 1 1948 
1,867,000 6¢ iJ Ji\Jan 11933 


P+ 009,000 - Text |July 11916 1% New York 


Am Ex Nat Bank, N Y 
dc do 


eferred stock 7% cumulative $1,000,000_........-_ pa Pip 100 ,000 Q—M /|June11916 1%4|Guaranty Trust Co, N Y 
ist lien 6% coll. pds. cail (all only)at 102 & int since Mar 16, 1913 500 &c| 1,796,410 6 M & S/|Mar 1 1933 2 6 Trust Co, N Y 
Jefferson & Cleartield Coal & Iron—Pref stock 5% non-cum) __-_. 100} 1,500,00u|/See textit « AjFeb 15 °16 1%|36 Wali St, New York 
First mortgage gold sinking fund drawn at 105_._.- G.zc*| 1896 1,000 436 ,000 5e |J & DiJunel 1926 do do 
Second mtge goid sinking fund drawn at 105__.Usm.zc*| 1896 1,000; 1,000,000 5¢ |J & DiJunel 1926 do do 
Indiana County Ist M $2,500.000 auth sinking fund__.Gx| 1910 1,000} 1,900,000 5¢ |J & JisJuly 1 1950 do do 
Jewel Tea Co—Common stock $12,000,000.........-.___- suchas SO 3B SRM Ss aos wos be odie ALLS DE in aed 6 MATE eh kaa cwencamhcen 
Pref stock 7% cum $4,000 000 call 125 & divs.-.------__- pos 100} 4,000,000 7. Q—J July 1'16,1%%\|New York 
Jones f! hau alta S Steel Co—Stock...............-.---- éakie St DONO) « cls citinn laden aa gaton soGnnkidtoon os elebessuctundtanhnwsts 
gsfred 105 5 perianing 1914... FC.xc*| 1909 1,000| 22,039,000 5¢ |M & N|May 11939 © |New York and Chicago 
a cite Mo) « Gas Co—1st M sink fund purch to 105.2) 1897 1.000} 4,978,000 52 & O/April 1 1922 Guaranty TrustCo, N Y 
Kansas City Stock ‘eo Co of Maine—Com Mk $2,500,000; ...- 100; 2,500,000/5 in 1915} Q—F |Mayl ‘161K %|-_---~--..-------------- 
stock (p & d) 5 Et DOE niin cae dealeste 100; 7,981,500/5 in 1915 yi Mayl ‘161 %|30 State St, Boston, Mass 
Kansas Gas & Electric 5 Faas hg (p. &d.) stock cum red 115) _.--. 100} 1,900,000|7 per ann J ape 1916 1% |Checks mailed 
First merweene, ($6,000.000) gold callable (text)....G.xc*| 1910 1.000} 3.872.000 5¢ |M & S!iMehi1 1922 Guaranty Trust Co. N Y 
Qulius) Kayser & Co—Common stock $6,750,000- - a ne 100} 6,000,000/6 in 1915 July 1°16 14% do do 
First pref (p & d) 7% cum $3,000,000 redeemable at 120_-| _.-- 100; 2,320,600/7 in 1915) Q—F |May 11916 1% do do 
Second pref (p & d) 7% cumulative $750,000 (see text). --| _.-- 100 695,000/7 in 1915} Q—F |May 11916 1% do do 


























INTERNAT.STEAM PUMP CO,.—See Worthington Pump & Mach.Corp, 


oa NEE STATE _ELECTRIC CORPORATION -—(See Map. re i 
ION .—Incorp. in Virginia o: 28 1913 to acquire electric 

Night, — water and ice companies in the vt: 3. ‘Owns yo operates utilities in 
nion ye and ety City, Pa., Great Bend and Hoisington, Kan., Tren- 
hillicothe, Mp. -» San "Angelo, Ballinger, Winters, Jacksonville, 

Palestine and pin wie Tex., also transmission lines in T Texas, Missouri, 


Kansas and P lvania. 
wCAPITALIZATION. —Stock auth., Si 000,000; en in $100 shares, 
and $1,000,000 7% cum. pref., also in $100 , issued Jan. 1916; out- 
stan common, $1,000,000; pe $500, First Lien 6% bonds 
authorized, $2,000,000; outstand $1, ti 410. This includes bpd 
reserved to retire underiying issues. ‘age be bond issue limited to $2,000 
Fon secured by underlying bonds and stock in subsidiary com anies. 
eamable as a whole but not in part on any interest date after arch 1 
1916 at 102 and in 
DIVIDENDS Initial dividend of i % on pref. stock issued in Jan. 
1916 was paid March 1 1916, and div. .2 June 1,1%%. Common div. 
No. 1, 1 will be paid July 1 1916. 
Subsidiaries. Comer the oueee stock in 


the follo companies, 
whose as 


eapresstns ing Mar. 31 1916 $849,810, are shown: 
San Angel Tex. » pWates & Pow. Co. (ist 6s, due 1939, $450,000); 
Great Bend rs an.) Water & Elec. Co. (ist Bes, - Beh ge $26,000); Laredo 
1 ns. 6s, due 1932, $97,- 
ip % notes, due 1919, $10 000); Corry City (Pa.) 
lec. Lt. Co. (ist 6s, due 1921, $9,800, and 2d 414s, $10,300); Union City 
ge) Elec. rs Co. mt. M., $10 ,000); Palestine (Tex.) ater-W orks 
. (1st 6s, $92,000); Trenton Gas & Elec. Co. (ist 6s, due 1918, 850: 000); 
and Ist ref. 6s, due 1937 , $75,000); Wayne Township Power Co., Pa. Home 
Pow. Co. (Pa.), Concord Township Pow. Co. (Pa.), Hoisington (Kan.) E -) EL.& 
Ice Cos ; People’ s Gas & Elec. Co., Chillicothe, Mo.; a a t. & 
Pow. ; Ballinger Ice Co.; Consumers Ice & Fuel Co ; Winters Cisint & 
lg Co.: Jacksonville Ice & Light Co., and Palestine Ice Co. 


EARNINGS. Tish for year 1915 was in V. 303, p. 1246. For year 

ending March 31 1916, not including the Trenton I ce & Refrigerating Co., 
inters Light & Power Co., Jacksonville Ice & Light Co., which have 

been acquired since April 1 1916. The earnings were as follows: 

Gross earnings, $568,506; net earnings. _____.............----- $234,810 

Interest on Interstate Electric Corperation bonds 


Interest on underlying bonds not owned___......-------.---.- 0.707 
PPevemen GR BEGNETOE CUNO 2s «oo sedi oss 5 ce hho kek J 

I $76,863 

OFFICERS een, Mibnma ab ae Hoople; Treas., C. Harty; 


Sec., Robert W. Davidson; V.-P’s, A. E. Fitkin, M. B. Wwopates and 
W.©. Harty. Office. 141 Broadway. N. Y. City.—(V. 102. p. 2170.) 


(ehh SON & CLEARFIELD COAL & IRON CO. RGANIZATION. 
05. Gaized under the laws of Pennsylvania in May 1896. See V. 62, p. 
63, p. 115. Compare Buffalo Rochester & Pittsburgh Ry. 


STOCK.—The $1,500,000 common and $300,000 of the $1,500,000 of *% 
non-cum. pref. stock is owned by the Rochester & Pittsburgh Coal & Tron 
Co. (the common mostly pledged as security for its bonds; V. 75, p. 1357). 

DIVIDENDS.— 1900. 1901. 1902'to 1905. 1906t0 1914. 1915. 1916 
Common. per cent. 5 5% yearly. None. None 
Preferred -........ 1897 to Aug.’14, 5% y’ly (mow F.&A.) 3% 1% 

BONDS.—The sink. fd. on 5s of 1896 is 3 cts. for each ton of coal mined, 
the payments to be not less than $50,000 per ann. Estimated that Ists wi!' 
be retired In 23 years and 2ds in 28 years ay months. In July 1910 filed 
mtge. for $2,500,000, covering show 16,000 acres om lands in Indiana Co. 
Pa., ot which $1,900,000 issued. . 85, D. 1341; V. 91, p. 279. 





SALES.— 1916. 1915. 
We OGRE PERRO SEs own nwemessmienegsknhe $4,143,179 $3,291,262 


EARNINGS.—Year ending June 30 1915, gross, $3. 161 .503; net, $3)3.- ~ 
913; int. & sink. fund, $302,328: pref. divs. . _ ; bal., def., $44,6 
—(V. 90, p. 1242; V. 91, p. 279; V. 100, p. 478.) 


JEWEL TEA CO., INC. ORGANIZATION. —lIncorporated in N. Y. 
on Jan. 14 1916 to take over the Illinois co. of the same name. _ Sells coffee, 
powces soap, &c. Main office and plant of old co. in Chicago. 

Proposes to large building in or near N. Y. as principal shipping station. 
CAPITALIZATION .—Pref. stock auth., $4,000,000 7% cum. pref. (par 
100) , divs. Q.-J.; No. 1 yee. Apr. 1°16; Tul y '16,1% % Common auth. 
,000,000 (par $100). Pref. eemable at option of directors u on 90 
days’ “notice at 125 & accrued dive. Property cannot be mortgaged; pref. 
stock cannot be increased without consent of % in interest in both classes of 

outstanding stock, taken separately. 


REPORT.—Gross sales of old co. D- Gurins do ae were $8,184,548, against 
$6,313,287 in 1934: net profits (allowi or effect of $1, 000, 000 new 
capital at 4%; V. 102, p or Boog $1. 464,273; rood. $941,672. 


OFFICERS. —Pres., kiff; V.-Pres., V. W. Skiff; Sec. and Treas., 
- P. Ross.—(V. 102, ‘ov9. Sr063. 2171.) 


JONES & LAUGHLIN STEEL CO.—ORGANIZATION zn-tmaorpanaeed 
in Penn. June 1902, succeeding the partnership of Jones & Laughlins, Ltd. 
Owns plants and property at Pittsburgh and Anatiogs. x 20 — from Pitta- 
burgh; controls ore, coal and taltned properties . 49. 


BONDS.—The Ist 5s of 1909 ($25,000,000 of which ee been Issued) 
are secured by all the pronerty owned or hereafter acquired and further 
oy dg e of stocks of subsidiaries cerning coal mine, Se ee 

pe Pome a Ee a lg 8.000.000. while ual 
meas of bonds are ou tanding. inking fun a oe to 1-15th ‘of venae 
ed. V. 93, p. 49; + p. (503; Vv. = p.l 

OFSTCE RS: “Ye ely ee x vones oF. V.-P., W. L. King; V.-P. and 

Gen. Mer., Jones: elgg CG. “Moreland: Treas., C. A. Fisher. 
Office, Sittebergh ‘Pa.—(V. 93, Dp. ras V. 98, p. 1697.) 


NSAS CI City. Aissquri. GAs CO.—Organized April ag in Mis 

Ha Leased N 16 1906 to Kansas City Gas Co. 
for a period as b yry ys - lessee should. Yurnish natural gas in Kansas Cit 
rental to cover interest on bonds, sink. fund, taxes and dividends on stoc 

able Q.-M.). The5% dividend rate Dec. 1 1910 and continued 

to June 1913, but, owing to decreased many y of gas ial earnings, rental 
payments were reduced and no pa ave been made since reduction, 
and dividends cutoff. V.96,p.1559. SeeV. ¥ i 4. B 1371. Capital stock, 

,000,000, of which at last accounts United mpt. owns a majority: 

- $100. Bond int. is payable A.&O. ay uy Y. office of Guaranty Trust 

as . & N.in London. V. 65, p. 277; V. 67, p. 28. Pres., J. C. James; 

Sec., pe Macmillan.—(V. 97, p. 668.) 











KANSAS GAS & ELECTRIC CO.—Incorp. in Dec. 1909 In W. Va. as a 
consolidation (V. 90, p. 852): also owns entire stock and bonds of Home 
Light, Heat & Power Oo. of Pittsburg, Kan., &c. Population served, 
about 123, 000. Supplies Wichita, Kan., with electric light, power (nat- 
ural) gas; Pittsburg, Kan., with electric light, power and (natural) gas 
Trqnesane. Independence, ‘Sedgwick. Valley Center, H acemen 
Cherryvale, Newton, Arkansas City and Eldorado, Kan., with ‘aeatee light 
and power. Owns electric generat plant, “Eis custom — 44.10 11 605 k.w. 

including new 12,000 h.p. a ichita. Dec. 31 
1914; electric customers, 11,583. Coapeny | pays ae apal oun tro WOSW tekite 

and Kansas Natural Gas Oon See full da’ 34. 79, and V. 07. p. 113. 

In 1915 purchased Ark. City Gu S ilec. Le o. V.101, p. 452, 616. 


STOCK.—Com..$3,000.000, all owned by Am. Power & Lt Co..whichsee. 
Pref. stock, 7% cum. red. 115, $1,900,000; par, $100. 

DIVIDENDS.—Quar., 1%% on pref. stock July 1910 to Apr. 1916, ine 

BONDS.—(See table). All or any are redeemable (M. & 8.) at 105 tin 
Sept. 2 1917; at 104 in 1918, 103 in 1919, 102 in 1920 and 101 and int. in 
1921. Reserved bonds issuable for not over 80% of cost of improvements, 
&c., provided earnings are twice the total interest charge (V. 92, p. 1439), 


EARNINGS.—Years ending Apr. 30 (see Am. Power & Light Co. 
V..102, p. 1434): 


Cal. Year. Gross. Net reves. Pref. Div. Bal. ,Sur. 

3020 ccc $1,400,751 $541, 797 $202,966 $126,000 $212, 831 

ISLS uiucce ; ee 517,736 89, reed 500 219 ‘637 
Pr P. Sec., ‘Chas. H. 8 


es., H. wifes Arning. 
New York office, Wi secs te 99, Ee 52; V. T00"% D 1756. Miso. ) 


KANSAS CITY STOCK YARDS CO. OF RAINS, pee gy B 


TION .—In ted in Maine in Dec. 1912 and acq ote ean 

- 1275, about 95% of the $8,750.000 stock of the Seaeee Rook ¥. 

0.0f M: hy owns ut 175 acres used for stockyards eee 
on which 6% dividends re id for over 20 years. stacy aux, auth., common, 


$3.500.0p0: 00: Bret. ee. ©. S51. cum., $9,000,000, of which the outstanding 
amoun the co. 


oe age beg heey Be 


placed on the property 66 

iv. on pref., Feb. 1013 to May, 1918; 14 % quar. On com., m.. 5%. paid 

Nov. 1 1915: Feb. and May 1916, 1% % Misso y has 
outstanding $1,334,000 r¢ debenture bonds of 1910 A Feb. 1 1 920, but 

callable aos Feb. 1 1915 at 192% and int. on any int. date; auth. issue, 
2, J ¥ ts 890. eceipts in 1914, - 100,  £: 1835. iat 
ugene V. R. Thayer; Sec. & Poot Frank H. Dam 

(V. 98, p. 1247; V. 100. p. 233, 736, "1835; ve 101, Dp. 50, 1373.) 


KAUFMANN DEPARTMENT STORES, INC.—(V. 102, p. 883.) 


GULIUS) KAYSER & CO. ORGAN IZATION.—A re-incorporation (in 
Y.) June 31 1911. “The t manufacturers of silk gloves in the 
world’ (out 2 heen 10, 000.¢ ae 11,000,000 pairs yearly); also manu- 
facturing lisle and woolen gloves, hosiery, silk and cotton-ribbed’ underwear, 
dress nets and veiling. Plants ss le yn, Amsterdam, Sidney and Owego, 
N. Y., and Sherbrook , Que.. V. 1405; V.92,p . 1568. Annual sink- 
ing fund for cancellation of ‘ech . stock at or ‘catia 120. $150,000 (or 
optionally $200,000). V. 92, p. 
DIVIDENDS.—On com., April 1912 to Jan. 1913, 1% quar.; April 
1913 to April 1916, 14%% quar. 


REPORT.—Report for i ending Dec. 31 1915, in V. 102, p. 520. 
showed: Net profits, $1,444,847; redemption of pref. stock, $1 : 
special reserve account, § $254,138: 98 002; pref. div., $218,640; 
com. div. (6%), $360,000; bal., sur., $455,9 gl 

OFFICERS.—Pres., Julius Kayser; V.-P., H. A. Taylor; Sec. & Treas., 
E.8. Bayer. Office, 45 East 17 St., N. ¥.—(V. 102, p. 520.) 


KELLY GPR INOPIELD TIRE CO —Organization.—Incorporated in 
N. 2 15 1899 as Consolidated Rubber Tire Co.; name changed Jan. 2 
1914. anufactures automobile tires at Akron and Wooster, Ohio. 

STOCK.—On Feb. 2 1916 the par value of the common shares was 

changed from $100 to $25 by increasing the number of shares fourfold. Of 
the total of $4,907,200 common there had been listed on the N. Y. Stock 
Exchange on June 19 1916 $4,303,500 of $25 par, the remainder being still 


outatas ons in $100 certificates. V. 101, p. 2075. All the $907,200 2d pref. 
except $3,000 had in May 1916 been converted eg Coc, Ss om © 
—— option expir July 11924. The Ist pref. has % sinkin und 
which to June 20 1916 had retired and canceled $164,900 ei y M, $3, 7! 

first pref. theretofore issued. 

CASH DIVS. { ’99. ’00. 1914. 1916- 1916. 

Com. stock. tea ea eats 
6% Ast pref. - 3 6 From Apr. ‘14 to July ‘16, 6% pD. a. (1h % = # 
7% 2d pref__-| -. -. From July ‘14 to July °16, 7%p.a.(1 % Q.-J.) 


On June 15 1914 the full 78 4 % of accumulated divs. on the 6% pref. stock 
was discharged by issuing 2d pref. 7% convertible stock at par therefor. 
In 1916 the common stock  coaiven in Feb. 3%; in May, 4% (V. 102, p.1350) 

BONDS.—In 1901 there were issued $2,850,500 debenture 4% 50-year 
sinking fund income bonds for a like amount of 6% pref. stock at par. In 
April 1914 the bondholders were given the ofe* to re-exchange their bonds 

par for par for 6% pref. stock. V. 98, p. 1319. On Jan. 1 1916 there were 
Pall outstanding $139,000 of these bonds with a further $131, et ~~ ins.f 
gs nas hen bat on cal. year 1915 (V. 102, p. 606) showed rofits o 
ew we net oper. income, $1,684,2 206; other income, $ 25 53 ; net fo 
Ein 1,706,744. Deduct interest and sinkin: g¢ fund on income bonds 
21,600; y sinking fun fund ‘? lst pref., $75,164; isdividends on 1st and pa pref 
on common stock, ance, sur. as 
OF2, vith Total pts us Dec. 31 1915, $2,126,739. ius 

Ore nas. —Van H. Cartmell, PR sano Stephen Peabod 

H. B, Delapierre, Treas., and F. A. Seaman, Sec.—(V. 102, Dp. Y 979 1350" ) 


KENNECOTT 20 ore we. & goaro ATION -—ORGANIZATION.— 


Incorp. on April 20,000 without . 
and took over the Kennecott BF Fo Beg ~~ in n Alaska.” V ratte 


. 1922. On Dec. 14 1915 the Bamber of shares increased to 
¥+ JO! p.} 1717 “811, 1889, 3075). 
en Copper Mines Co. 
uvertibie bonds, of ital stock of e Utah Copper 
0.; (c) All stock and bonds of Copper ver RR. in Alaska (V. tipe 
p. 1889), and 13,000 shares of the capital stock of the Alaska SS. Co. (4d) 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page) Bonds| Value |Outstanding % Payable | and Maturtiy Dividends are Payable 
«Springfield Tire Co—Common stock $5,029,900_-.-| .---. 5) $4,904,200/7 in 15 F |May 1916,4% |New York 
way nee ek 6% cum Gh. 230,200 call 110 aft Julyl'17 st3%| =2-- 100) 3.953: 6 —3 |Suly 1916, 15 do 
D aoe yea into com $ for $ till July 1 1924..) -... 100 y 3,000 7 —J july 1916 do 
Kennecott G copes ee no pon ves WR sb acwsciiw ane ---- | None 2.75 788, 740sh| New |See text/J’ne 330° 16 es New York 
Kanctene Tel Teler pe = Co. of Phila--ist Mt gred 108Colxc*r| 1905 |1,000 &c| 6,325,000 56s |\J & SJIiJuly Columbia Trust Co, N Y 
Kings vematy ectrie Light & Power—Stock $16,500, _; sais 100} 15,.520,900/8 in 1915) Q—M Jane 4 1016 2%|Checks mailed 
First mortgage gold $2.500,000............._--._. 1897 | 1.000) 2.500: 000/' Se |A & OlOct 11937 “"|Bauitable Trust Co 
Pur money A ge seo by Edison stk &o (V 76, 47)-— Ce x0 1898 eit 5,176,000 6¢ |A & O/Oct 11997 Central t Co, N ¥ 
Edison Elec Ill cons mt nem | Ist) Bg ,000 g. Cae. 1898 1,000} 4,275,000 4¢ |S & JiJan 11939 Guaranty y Trust Co, N Y 
Debens conv into 300 on > PRR aps, 1910 100 &c 393 ,400 6 M& § Moh 1 1933, Franklin Trust Co, N Y 
We “y (Nev Mich ‘Meh i 101 on atic $10. sane — % 10 5007000 See text y ME, - ~ onus mailed & 
ew wre ,000,000.| ..-- .000, 
(S$) stock (1 new) 7% anus trom har 16 ft aiaiewan pues? mais id 10} 2,000,000; New Q—I 4 i 18 61K % do do 
eT cons retry ee eee eee mE pf Pee ase feeeevonente retrenereenenesaee 
cum S callable a PEER, pro hes ¢ Bo nncne cdl nsdn sbHoaboke stan abe dsbte debe de ppadcecnece 
Lat Belle iro Tht Ro cases Hoh 100} 9,915,400/See text; Quar pr 30° 1 4, 4% Checks mailed 
Broterred. wok { cad ey y 8% ¢ cum iy SOOO D5o en aut ae. .| «.c lacannane 9,915,400/See text; Q—M 7a, 20 Hie Ohecks ed 
Son Sp Hea Ne PeP.c*| 1915 | 500 &c| 3,500,000 56s |J & DiDec il N_ Y, Phila, Bost, Chic 
eka wanna "Steel —Cominon stock 360 000,000 authorized.-} .... 100) 34,750,000|See textiSee text|Jan 31 13. 1%|Ch mailed 
d redeemabie convertible (text) ..F.xc*; 1903 1,000) 15,000,000 56¢ A & O Ape 1 1923 Farmers’ L. & Tr Co, N Y 
- lst con nM 000 ced 105 aft Mch ’15 conv.Un.xc*| 1910 | 100 &c} 10,000,000 5¢ |M & S/Mch 1 1950 Union Trust a Y 
Lack Iron & Steel Oo let M (on Pa oD V Yo 385)...Fk| 1896 | 500 &c 1,775,00 5 F & AjiFeb 1 E Farmers L & Tr Co, N Y 
Ellsworth Coal Co lst M $2,000, g $100. rag Sane ylyUPi LWUL l-nwaecsad 700,000 5¢ iM & NiMay1'19to’25 — Union Trust Co 
Elisworth rth colt par & money bonds guar iat cay ha F.x| 1907 1,000 ae (5 i 5 J. & JiJan 11927 |Farmers’ L & TrCo, N Y 
Commercial lo _ bonds, ing fund yearly_._..._- iia Vedags ie 185,000 5g |M & N/May 1917 & '18/Pittsb Union Trust Oo 
Car trusts due $62, 090 s-a M & 8S 15 call (ati a 102_.-K]| 1916 1,000} 1,240,000 5¢ |M & 815/15 Sep’16 to °26)Commercial Tr Co, Phila 























To retire the $10.000,000 6% 10-year convertible bonds of the Kennecost 
poner Cor _- See full statement to N. Y. Stock Exchange in 


Vv. 
On OFieb: 14 +916 owned a (@) $12, 798, 200 c out of a total issue of $12,973,500 
stock of Braden coves ines Co. he last-named compan | ‘eb. 
1916 sold $15,000,000 Wirst Coll. trust 6% sinking fund gold bon 102, 
P. 4,714. See caption of ye | Copper Mines Co. (b) $1,588, 009 out 

#33, “300. 000 stock of Alsaka 8 ar pure +. 817,400 stock and $23,- 
020. 000 Ist M. 5s of Copper River & . (d) $4,045,040 of the $16,- 
244,900 stock of Utah Copper Co. (e) $9, gy, ,000 of the $10,000,000 ist 
M. 6s of Kennecott Copper Corporation 


DIVIDENDS .—An initial aivisens of $1 per share was declared in Feb. 
1916, payable Mar. 31. V. 102, p. 526. No. 2, $1 50 June 30. 


REPORT .—For first 7% montbs ending Dec. 31 1915 (V. 102, p. 1712) 
showed: ‘ee yon. at 80.55 ae pes. 183 Ibs. at 17.996 cts. ond silver 
production, 591,692 oz. at 50.5 

Gross ye Aas Bond Depre- Min.Prop. Balance 
mes Earnings. Income. Interest. ciation. Depl.,&c. Surplus. 


Tas. 31 1915-10,656,848 7,709,504 350,000 169,339 616,368 6,573,797 

OFFICERS.—Pres., Stephen Birch; V.-P., W. P. Hamilton; Sec., Carl 
T. Ulrich; Treas., E. Pegram. New York gates. 120 Broadwa 

Directors: o hen Birch, Elliot C. Bacon, Remot J. Clarke, 
Cochran, ccles, Wm. Pierson Hamilton, H. O. Havemeyer, Sew 
rower nd Join N. Steele, New York.—(V. og. p. 804, 805, 979, 1630, 


KENTUCKY PUBLIC SERVICE CO.—(V. 102, p. 1440.) 


YSTONE T TEL PHONE co. PHILADELPHIA. sown nt “ind 
dent nb” (of Bell i. e system in padult spe elphia an nd vicinal . The P 
pe es ted Eh oy * ith ‘option « so 

on ren Ww it) of pur- 
a at end of lease. V. 100 000'y ss 


500,000, all v. 100.5. 2 + Tel. Co. of N. J. having. out. 
common 8 Seer rerpecn bay att. we. 7, D. orn 
On Feb. 1 1916 a dividend of $1 per share (2%) was paid on the pref. 
Vet0 ag acoouss of accumulations. On May 1 regular $1 50 was paid. 
Bonds {ist fs 6) subsect to call oo 33 Gn sete. 08 ¥ at 108, _maglanien Seiy 3 

1908; $6.3 have been issued; $2,500 so eoqulze souart- 
sles of othe her te telephone companies. ‘end the remainder of cay Vis 8 $1 0,000 - 
p. 1625; V ri8e.D 7 ot over $800,000 101, carly 102. Re Seek, 


Eastern | Telep. & ary 8 09: p. . 1st 5s due Dec.’ 1923 ‘ 3” $250, 000. 
REPORT ae 1914 was in V. 101, p. 692. Comportons for 1915: 
ears— Net. Renew.Resos. 


omas 


* I lus. 

1915_._.. 1.361, 775 $682,170 $158,884 * abt 183 157 sitet 211 918 

19 14. acai 321,226 $669,416 $155,076 $311,900 pis. 211 ‘229 
*“Foivelin'Pres.: ~— ones, ies t V.-P ward M. Cooke 

2d V.-P.; Wm nin sites, 135-141 So. 2d 


Sec. 
. Phila.—(V. 101, p. 1278. 2148; V. 103, p. gb 
 MONVS TORE WATCH CASE CO.—(V. 102, p. RY 


KINGS Gpunty ELECTRIC LIGHT POWER .—Acquired in 1898. 
per foie in a 7, sees Lio the entire $5, 000, stock of the mpon Elec. - 
ing business 8 Brockien NY see Ve “ p- 177,/087; V. 70. p. 483; V" 

hi 2216. go voluntarily reduced July 4 V. 94, p. 1452. 
oon e fe. 176,000 purchase money bonds are RB by deposit of $5,000,- 


ison stock in trust, by a 2d mtge. lien on the Kings County plant as 
= poe | or hereafter acquired and by $1,000,000 cash cnerenty gt: to 
be invested in securities approved by hog committee; see V. 67, p. 482, 1309. 
As to Edison Co’s con. mtge., see V. 67, p. 48 eA; VA Bae ‘so3°s 
The pockholders on Nov. 26 on auth. an ‘e of $5,000,000 conver- 
tible 6%, bonds which 3: ‘ convertible into stock at par after 
Mch. 1 1916 aaa until Mch. 1 1b20, was Offered to stockholders at par. 
V. 95, p. 1685; V. 06. p. 1427. 


DIVIDENDS.—June 1900 to Mch. 1903, 134% quar.; since 2% quar. 


REPORT.—For cal. years, incl. Ed. Ill. Co. of ised. Disiden Vv. 102. p. 707: 
Cal Total Net, a pod other Bond A Balance. 
Year. Income. ‘ares Disc't B%). 
1915.$6,928,115 $2. S58, 58! 585 yi 700 $20,269 $843" OS $1. 073 ,270 $401 Osi 
1914 244.385 2.236.785 ve 20,269 Bee.106 1.057.228 387.606 
> . O. Brady: V-P. =: - Wells; 
Sec., ae P. Erwin; tkinson. Office 360 Pearl St.. Brook- 
N. Y.—(V. 162, p. 613, 707, — 1543.) 
3 5.) a PSOE CO.—ORGANIZATION. ey Feb. 1916 
to succeed, per plan V. 101, p. 1555, 1717, theS.S. 
Kreage ‘So, »s rated in Delaware Papril 1912 and operating (either 
directl subsidiary tions, all of whew are owned) 
139 sl "5-end- 0-cent stores in cago, Detroit, St. Louis, Greater New 
— 4 wg rend re. essen and other cities north of Washing 
Feb. 1916; purchase money mortgage, $3200 


east of St. Joseph, M - 1319. No bonded debt 

CAPITAL STOCK.—At incorporation $10, 000,000, all com. stock, in 
$10 (not $100) ryty holders of the old com pear’ 8 $5,000,000 com. stock 
having ~~ — to Dec. 20 to of $180 of new for each 
$100 of old also to subscri ing $1,000, com. 
to the extent t of 20% or their holdings. oP old $1,800,000 pref. stock was 


coiled and and gered at 110 and divs. April 1 1916. See V. 101, P. 1B55: 
102, ae 9. A new issue of $2,000,600 pref. stock was sold in Feb 
1916. . ide, p. 715, 804. 


DIVIDENDS.—On new pt. 13%% quar. (Q.-J.). On new common, 


No. 1, 1l5c. (13446%), July 1 1916. 
REPORT (Old Co.).—For year ending Dec. 31 1914, in V. 100, p. 638. 
SALES.—For 5 pene ntins May 31: 





1916—May—1915 1916—5 Months—1915. — Increase. 
$2,033,711 51,601,004 $340. TOT $9,553 B37 $7,669,450 $1,884,387 
SALES, &c.—For calendar ¥ yeers (see V. 102, p. SP 883): 
1911. 1913. 1914. 1915. 
StoresDec.31 139 
Gross anes... $7 ,923 064 $10,325,487 $13,258,227 $16,097,511 $20,943,300 
Net profits... $470,866 179 9,686 $1,150,497 $1.293:219 
Out of the net rofits, $1,293, ‘219 in 1915 the company pai id preferred | M 
dividends (7% 26.000, and common dividends (6%), $300,000, leaving 


a balance seehte ta forjthe yearjof $867 ,220 








Office, Detroit, Mich.—(V. 102, p. 256, 349, 613, 715, 804, 883, 1166, 
1543, 1900, 2258) 


(S. H). KRESS & CO.—Organization. reciueceporated in} N.Y.in June 1916 

to take over “~ 5-10-25-cent chain store business of . Kress & Co. of 
WN. Y. and 8. & Oo. of Tex., then Symi 128 Stores in various 
cities. First pn was opened in Memphis, Tenn., 96. Present net 
tangible assets stated as over $4,000, - 102, p. 


STOCK.—Pref. stock, authorized, $5,000 Teh, 7% fen <iet Par $190) $100); 
issuable, $4,000,000. Common, $12,000, 000 authorized, par $ 
pref. will have 0 vous wer unless and until two quarterly Gividents 
are in default. eemed, all or part, at any time at am 90 days’ 
notice at 125 ona bag Annual ‘sinking fund to retire pref to begin sy 
1918, 3% of Lge ome amount issued. No bonds or retanees ‘outstan 
7 we 2 ee without consent of 75% of each class of 


EARNINGS.—Cal. year sales, $12,429, 580; net profits 
$1,01 3,008, In 1914, sales, $1 Fag 3089: net profits, $1,014,383. Gross 
sales 1915, showed increases of over 25%. 


9 to May 25 1916, compared wi 
OFE Ss. H. “New York.—(V. 102, p. 2080, hag dl 


ER.—Pres., 
LABELLE m| ON WORKS, -ORGANIBA TION ; —Incorp. 
Virginie | in 187 ye founded in 1859) and —— ig pas pm 
slabs, billets, and other finish ucts. ‘Main 
lant of Steu wvilie . 126 acres owns 67 oor core of land on the 
West side of tis Ohio > iver. opposite Steubenville, on which a 
by-product coke me WS yay of 94 ovens was under construction in Dec. 1915. 
1918 were at $3 .980,000; in addition, net current assets Oct. 31 
wr oP 00 725 725 . 101, p. 2075. 
OOK —The $10,000,000 8% cum. pref. stock was distributed in Oct. 
1912 -) . 100%, Soe vidend on commen stock. V. 94, p. 1387, 1569, 
Dire on com. ye parent. gis. Os 


042. 
oF “i914 Jan. s Api 
Ji to Sept. Fah Mec 1% Tos. Bt, > p._1601 Sept. é& 


1914; 
2% quae and June, 2%. 

an issue of 

$80.0 000 was Tang" ." Dec. Rt to a 

ions, &c., 


ders on Oct. 27 1915 authorized 
t J 1 age. yon will I reste t least 
ent June a 
payment 3 of new issue before cing ford. - 101, p. tors: V - 102, p. 607. 


eae te Prev mee. 1 194: in py. 108. | P. 1255, showed, 


net petite, 2586 interest, '$105.668; 
. di » Bogen tain 804.078; bal. def. 70,410. 
Pres. i. o. i eV Bros... Sede 13904.078; Beswic * —- 


Va., an a. OF 


' 2075: V’. 102, p. 607, 613.) 


D. Wheel 
Pp. 1085. 1373, ars. 1631, 19 


LACKAWANNA _ STEEL CO.—ORGANIZATION nee rated in 
New York on Feb. 151902. The pro ee (eas: 77, U7» p34 oa blo, d33 1143; 
V. 76, v. 161, oT; V. 80, p. 1916; . 81, 
application to lis ame 985) are: (i) Plant satdated » 


near Buffalo, N. v.. to wenatnebare 5 plate and all classes of structural sieea 
and other materials, in addition to steel rails and billets, having a capaci 
of about 1,150,000 tons of finished product annum: (2) ore Pit: 
n, Wisconsin and New York, stated to o have 
and in and coke ovens ~S rend ae ~ ont 


31 acres of bituminous coal lan 
ennsylvan a: blast furnaces 
Lebanon, Pa., an interest in ‘the Cornwall RR. and the Cornwall joe Bo 
the first-named nil acq E 
aad 1 gat "000 acres of coal land. V. 83, p. 1593; V. 84, p. 269, 393; Vv. 100. 


STOCK.—Of the $60,000,000 of com. stock auth.. $15.000,000 is re- 
served» to retire convert. bonds and $250,000 in hands of trustees Dec. 31 
Ho V.76, p. 869. Pref. stock, see “Bonds” below. First div. on com. ab 
1%, paid Jan. "31 1913. V. 96: p 206. 

BONDS.—The Ist tae. Se 1903 are convertible into mock, »8 for $, 
at holder’s option up to April “ tite . 77, p. 34; V. 76, 

The reo on Feb. 15 1910 33 antmorieed. oe lan in . 240, 
985: (1) a mo to secure $35, rst consol. ekg gold 
bonds, of wee ,000,000 are wteeets 4 a My up the first mtge. 
due 1! $10.00, 000 for oe ag property and dR ches 
oan (2) $10,000 cum. pref. stock, to conv byt, the deben 
option of the 90,000 ia E Mar. 1 1912. Ths $10,000,000 first ‘ 
Series A, bonds issued are convertible into common stock at par between 


Mar. 1 1912 and Mar. 1. 1923. 
The $6,000,000 2-year A, 77s poten motes Gated March 3 yié were Called and 
Dele at 101 ane int. on ayy by 31 1916 out a ag = pad rows. 7. 


oO o. $6. » €. 
guar., b- mat and int., by the Loakawanan Steel Bo: conibenaien. 3.3 373. a 


000, -V 84, p. 393, 510. Oar trusts of 1916 cover 1,400 steel cars. V. 103, 
Dp. 

EARNINGS.—For three months ending March 31 Bid, 102, 1 
3 Mos. to Total Interest. Sk-Fd.& TP 

March 31— -. Moka + gt Pa or Da 
$018 c. wéck whe $3,247,593 $504, got $71, 793 * $430" 111 sur.$2,251 ‘$8 
1018 fii filied orde ay aeeee me ‘31 1916 were 871 194 879 i 585.759 
229, 0 . fois. 191,828 in 1914 and 623,816 in 1913. 

REPORT .—Year 1915, at length in V. 102, p. 969 

1915 1914. oe 1912. 


Unfilled orders at end 


of year (gross 


Gross sales & & oarnings. $27.79 792, 39 : $16, 38 659 639 $29, A50" O76 $27, $36 e's 9 

Net earnings.......... $5.977.470 $1,581, 

—_ sites goeee in 115 : a4 rt "iiikad age nsiren 
“accr. renew __ , 339.78 1,21 0 O80 1 7138-950 

Pe rg eee St. bds. & debs. 50080 750,103 

Int. bonds of sub. cos_..}2 pone, ""$16:080 me 5.515 "$819 

Rentals and royalties... 101, ’ 

ECG GNE DOUicans iv aecdhe! ".*Saaebat (6 Becanc (1 1%) 347 Bee 





Balance, sur. or def. .S$2,409,108 D$1,652,795 S$3,022,734 S$1,661.226 
ye CRRs -—Pres., E. A. a, Seg si to Pr » Moses po hy be =P. £Ger 


‘een ~€ McOull mt prevur J. Sin inger Treas. 


beg 2 Youn office, 2 Rector St. 








INDUSTRIAL STOCKS AND BONDS 





[VoL. 102. 






































MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Piaces Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
caciede Gas Light—Common stock, $17,500,000 auth_____- sinks $100/$10,700,000/7 in 1915] Q—M_ |June15 ‘16 134| {Bankers Trust Co, New 
Pref erred stook, 5% cum, $2,500,000............._-_-_- pte 100} 2,500,000|5 in 1915|\J_ & D/Junel5 °16,2%/|{ York, and St Louis 
SGUeene: OOM S... - cdikided calstia o-oo Ce.xxc*| 1889 | 100 &c| 10,000,000 52 Q—F |May1 1919 Union Bank St Louis 
Refen tine and eenenakens M $20,000,000 g¢ Baand Mina 1904 1,000} 10,000,000 5¢ |A & OjApr 11934 
Debentures gold red text.........--....-..-..-. SStxc*| 1914 1,000} 3,250,000| 5¢ |F & A/Feb 11919 St Louis Un Bank, & NY 
Lake Superior [ orperation—Ssoe ith a ts ds tly os afin a erly cD haat 100 40,000 000) nnn niin | accnwokslesosewcencncanlnor cess nsesnessesnccee 
First and collateral trust mortgage NA ig. sibs anes hs edi iia 1 1,000} 5,488,000 5 J & Dj|June 1 1944 Bank of mony N Y, &o 
Income mortgage $3,000,000 gold__...............----. 1904 | 500 &c} 3,000,000|/Up tob % Oct 1 |Oct 11924 5% pass Oct 1 1913 
Alg Steel Ist & ref M $30,000, B00 g gu sfred 105..._Usm.c*| 1912 | $&£ 15,600,000 5¢ |A & OjApr 11962 
hree-year gold notes "£500 PB: sds csbaktaih duaris 1914 |£100 &c 2,432,500 6 M & S/Mch 1 1917 Bie of if ntcnteal, London 
Cannellton Coal & Coke ist M int gu sk fd DOP SO os -| APL ns ose 69 ,000 5 J & JiJuly 11950 Fidelity Trust Co, Phila 
Lake Torpedo Boat Co—Common auth $2,800,000_______ sand So] 2 GS oo wo ces lo cansekabeteetsnaeneneaelneen oti an -pannee nee ae 
ist pref 7% cum auth $1, e's 000 full voting power (p&d)| ...- | 10 569 ,480/7 in 1915)_..----- Ine 30°16,3% %|Bridgeport, Conn 
2d pref 7% non-cum auth $ BOO EG Sohn siihisi oo bhibiide wend cane } 10| 1,200,000 GUE sh. tint a cot diecdn mes smnaditot Lamon non eho me 
pangon a Ronetype Machine > Cohen yates se ot don auth.| .... | 100} 6,000, See text} Q—M |May 31°16, 144|Checks mailed 
pee Fs re Corp—Stock auth $150,00 =--| ---- | None_ /|100,000shrs|__.._...|..--.-..|June 1 "16, 75c |New York 
‘Leh i Coat & semantion. Stack authorized $56" 537.6 650. - wre 50) 26,557,950/8 iu 1915; Q—F 28|May 31 “AS. 2% \Office, Philadelphia 
General mortgage gold (closed)___.........._... 1 | 1,000 906, 4% ¢\Qu & Sa/May 1 192 do do 
Fund and imp mtge,g (Ser A 5 ee 000) isis ra *1898 1,000} 3,982, 4g J & JiJulyl 1948 do do 
Collateral trust gold loan, $1,7 ros) ry. 102 4%..GuPxc| 1910 1,000} 1,750,000 4%e¢M & N wow 1 1930 do do 
Collat trust power loan 33,000,004) red 02 %...-GuP.xc*| i911 1,000; 2,985,000 4% \J & D/Dec 11921 do do 
Consol M s f red text__.__._.- PeP.kc*r* 11,000 &c| 13,880,000 4%e\I & Ji\Jan 11954 New York & Phila 
‘Leh Nav & Elec Co ist MB" g int guar red text.PeP.yc*| 1913 | 1,000; 1.033,000\See text\iJ & Ji\July 1 1943 Philadelphia, Pa 
} | | 
| | | 
| | 
dutta ss Albright, Ledyard Blair, E. A. S. Clarke, | delivery upon resolution of its board of $2, 000 bonds 
elano 


Guinness, po bom Iselin Jr., Samuel Mather, Geo. W. 
Burleigh, Ogden L. Mills, John J. Mitchell, Beekman Winthrop, Moses 


Ta — H. . Dalton, Cornelius Vanderbilt, Richard 1 F. one, "H. Me- 
h Jr., Henry "Walters win Ss. Marston, James Campbell. 
F. F. raham and John H. Hammond -—(V. 102, p. 969, 980. 1440.) 


LACLEDE GAS LIGHT.—ORGANIZATION.—Incorporated in 1857 
and in 1889 secured control of all the other gas compen in St. Louis. Op- 
erates under pe gg oe franchises. In June 1909 the $7,400.000 common 


stock ae b Rov North oe ican Co. was sold Ae a ‘ ndicate. V. 88 
Pp. 1563; 6. P- on; . 78, Dp. 1273; V. 8 0. p38 . Price of gas 
reduced. pe April 1 1 per 1,000 for on t 10,000 cu. ft. per 


month and 60c. for ail aoe compaties in excess of that amount. V-. 92, p. 

‘In 1915 began its new 56-oven by-product coke oven plant. V.102,p. 797. 
DIVS.— 98. '99. '00-’04. ’05-’08. ’09. 10. °1] to "15. 1936. 
Gom. (%)..13 3 ‘4y'ly 5y’ly 6 6% 7yearly. 1%,1%,—., 
Tn April 1911 a 10% div. in com. stock was paid on opal com. and pref. 

BONDS.—See application to Stock Exchan onge in V. . 657. 

‘Of the refunding and extension 5s of 1904 ($20 000,000 cathorived issue; 
‘Bankers Trust Co. oop il a i Seno Mississippi Fo Trust Co. of St. Louis. 
‘trustees), $10,000,000 to refund ane nee lst M. gens 
due 1919. See V. 78, , >. 1273, "395; v.79 ‘tt 80, p. 470; V. 83, 
p. 1169; V. 91, p. 1331; V. 92. p. 666 806; V_ 98. p- 1198 

DEBENTURES.—The 5-year 5% debentures ($5, 
issued , Ge wee 38280 0 Baan bees ane ere. to be teed shout as tonowe: 
$1,000.000 to purchase a site in South St. for coke ovens: 1 626.000 

install the ovens: $150. £000 for work now under contract and 
4 reimburse the or reconstruction work; the eee. si76, 76,000, 
to be robained in the wn heed to cover other construction di 
5 years. They are redeemable, as a whole, Cane at 102 and Pg 3 
. day pelor 0 to Feb. 1 1916 and at 1014 thereafter. © additional de- 
‘bentures can be created or additional mortgage placed without 
‘the debentures. V. 98, p. 158, 765; V. 101, p. 7473. 

EARNINGS.—3 months ending March 31: 

Mo. end. Gross Net. Depr. cag Pref. Divs. , Sur 
Mar. 31°16 $1, 166, 809 $706,948 $95 966 $290,625 (114)$31,250 ron 107 
Mar. 31°15 1.152.251 608.572 70.331 281,076 (14) 31.250 225,915 
ons: oe year — Dec. ot Bia te} is ony je A’ 797, showed: 


ear— Gro. S749 Obe ).Bal.,Sur. 
1016 .....- $4, BT7. *731 $2. 331 382 si. Ket 67"! iss” Ayo $74 $240,215 
TOES ouuns 4:629.689 2,105.5 ‘103,129 12: 3 128,448 
P. Ho: Meas Ww. > Whitton, —(V. 101, p. 


res., Chas. iman 44 i 
452, 1473; V. 102, p. 526, "791, 1721.) 

LAKE SUPE tOR Pai Se ty Sat (THE) —ORGANIZATION .—In- 
Pree ted in N 1904 as successor. per plan V. 77, p. 1296. and 
Vv. 78, 1784, 909, “7 ‘Consol. Lake Superior Co. Controls the various 
rations centering about Sault 7 ane. Coneae. Compare V. 77, 


Dp. Regs . Soanty oo steel exp in 1911. | 92, p ‘ 

lants Bessemer and open-hearth enxth wheel <i and rail mill; 
3 ten Vay of mein 950 tons can. capacity; 6 open-hearth furnaces of 
about 500 tons per day; Helen and ie rou ore mines; ate miles of rail- 
eS foe ne passonger s ps; e sh e, iron and 
brass foundry buildi i boa eee a ecirie t yt 
see alep V. 7 1026; 4 ag 1096 , p. 1004; 
R210 1105; V Rie p. we ye ‘owns 6 6 D00 acres of Wat 

lan Feo iho, 1% “91, p 


ipgin 1909 the F a avndieste ¢ acquired pe and Spcge took ex- 
tensive improvements. (See V p. 234 ae ORT: . 916) 
The stockholders May 6 1910° fA a plan (Vv. 90, P. 5, 1299) tor 


Snancing the completion of the Algoma Sea Ai & Hudson alfiay Fy. af then 90 


to a connection with th anadian ern Ry.; under 
‘the 7 peed a 1.080. a o, 5% 1st mtg. redeemable oat bonde ave been 
boy ee le. guar. by the Lake Superior Corporation, and 


000.000 = - the 0 fio 10,000,000 Ist mtge. & collateral trust 5s issued by the 
atter were copasied. reducing the amount outstanding to $7,000,000. The 
interest due Dec. 1 1914 on the bonds of the Alzoma Central & Hudson 
Bay Ry. Co. was defaulted, and in June 1916 a plan of reorganization for 
the ra ways had been made effective an? was about to consummated. 
See the railway caption on another page ~.ad V. 102, p. 885, 1058. 

The stockholders in 1911 ratified a plea (1) for financing the completion of 
the Sudbury-Little Current section of the Algoma Eastern ctf 4 fpanenbening 
pane and interest of ee 5% gold bonds at $3 er mile, 

imited to $3,000,000; and (2) the sale of the stock and bonds of the 
Sault Ste. Marie Pulp’ & Paper Co. to the Lake Superior Paper Co. V.92 
p. 529, 599. 466, 398, 265: 93, p. 232. 

Through Lake Superior Coal Co. and Cannelton Coal & Coke Co., owns 
extensive coal properties in West Va. See V. 96, p. 1493; V. 101. p. 921. 

In 1916 the Algoma Steel Co. sold all its water power properties to the 
Great Lakes Power Co. (V. 102, p. 1814), which company also ig the 
-entire $150,000 stock of the International Transit Co. (see bonds below). 

he power company is man wd by the Middle West Utilities Co. of Chi- 
cago and has sold $1,000,000 

BONDS.—As to lst mortgage , coll. trust 5s of 1904 (reduced to $7,- 
000,000, ont puree reduced to $5,448,000), see Consolidated Lake Supe- 
rior Oe.. . 771, 1290; V. 78, p. 1784, 1900: V. 88, Pp. 1506; a: Pon Ds 
1105 529, and below. First dividend ‘on incomes 
1906; Yoo? o 1s09, none; 1910, 2%%: 1911. 24%; 1912 ar Tos, Bx: 
1914 and 1915, none. 9, p. 814, 820. 

In 1912 the controlled Algoma Steel Co., Algoma Commercial Co., Al- 

a Iron Works and Lake Superior Power Co. were sold to the 

Steel Corporation, with $15,000. .000 common and $10,000,000 

7% cumulative preferred stock, all o the new company making a 
mortgage to secure an authorized iague. of of 336 :000,000 “frst anc and refunding’ 

mortgage 5% Bo-7eer sinking fund gold bonds, dated April 1 1912, guaran- 

teed, prin. and int. The Steel Corp. issued 


y Lake Sone ior Corporation. 

its purchase poy a r $5,800,000 to secure L. 8S. Corp. ist 5s. These 
85:500,000 ar money bonds rank prior to Ist & Ref. bonds; of remain. bonds, 
e reserved to retire the Lake Superior Corp. ist vee 4 Oallable 
105. Cum. <i fd. of 1% y'ly on bonds outstan 1253, 
1387. i569, 1607; V 59542, 421, 1747; V.97,p- L118; V aOR >: 620° neal: 
goma 8 Steal © Corp. in 1914 also issued £500,000  S-year notes, 
prin. and int. by the § Lake Su or Corp. an 0 8% 5 y £750,000 

st and Ref. 5s of i912. - 98, p. 612, 764. Report, 4 02 4 1526. 
ane of Algoma S$ I'd First & Ref. M. 5s ov. 27 opis 


thorized ( e payment of interest on said bondae da oy Oct. 
‘April 1 1916. (0) oth inclusive, either in cash or in 6% scrip; int. saben ts oe ait. 
annually A. & O., exchangeable on and after Sept. 1 1916 in amounts of 
$100 or £100, or multiples thereof, for a like amount of au bonds; (b) the 





to the Sompeny 000, 
be ee the mtge. restrictions. The int. due — 1915 and for 3 other 
ar periods on the 6% a Fog notes was also paid in scri See V. 99, 
atsie. Pie 98, p. 612, 764; V. 99, p. 1370, 1599; V. 100, p. 1169. 
AS to Algoma Central & foe raed Ry. and Algoma. Eastern Ry. 
. bonds, RR. Co.’s._ Cannelto ‘oal & or > Vv. SB. 
sOREPORT. —Yeor ondies June 30 1915. in V. 101, 20° owed, Net 
income, $369,033; int., gen. exp., taxes, &c., $367,371; ‘pai. . sur. $1,662. 
DIRECTORS.—W. K. ann (Chairman), London; W. E. Stavert, 
Sault Ste. ye Ons. , Fires C. Franz, Herbert Coppell, James 
Hawson (V.- ed’ adntece Phila.; J. S. Dale, nw OF 
Chitty and T° Gibson.’ iroronto; L. J. Kennedy. Sault Ste. Marie: Alex. 
cove. Sec. (office, 504 Traders’ Bank Bldg., Toronto), Harvey I. Under- 
hill, Y. Office, Sault Ste. Marie, Ont.—(V. 101, p. 920, 926, 1192, 
1275; Nv. 102, p. 889, 1059, 1543, 1814.) 


LAKE SUPERIOR IRON & CHEMICAL CO.—V. 102, p. 1991. 
LAKE TORPEDO BOAT CO.—ORGANIZATION ——Incorp, Jan. 13 
builds submarin 


1914 in Maine es under the Lake pas A ith yards 
at bie git Se jaa Capacity 24 boats yearly. V.101, 
tock.—Auth., $1,000 eae sum. lst pref. (p. & d., full’ i se 
Bs Sto: outstanding, $450, 230; 2d pref., auth. and outstanding, 
7% oe, $10 par. ‘Auth. common, $2,800,000, par $10, out- 

DIVinaitne .—Ilst » 1914 and 1916. 7%: 1916, Jan. 2,7%. 2d 
pref., none to Feb, 14 1 18. " In Feb. 1916 wes proposed to change lst 
pref. payments from annually to Sealed In June, 34%. 


DIRECTORS - —Fred B. shitn cuales: Herbert 8. Miller, Pres.; 
Simon Lake, V.- Frank M ler. Pténe.t o. D. Fe gy men D. Blondell, 
L. B. Miller, H. ¥ ‘Miller and F. ae MM. Voorhees; ©. E. Adams, Sec. 


Treas.; R. H. M. Robertson, M: 


. Director, ouee naval oe in u's 8. 
A Office, Bridgeport.—( 


- 101, p. 850; V. 98, p. 240; V. 102, p. 1063, 


LANSTON MONOTYPE MACHINE CO.—ORGANIZATION .—Incor- 
porated in Virginia in 1892. Manufactures for sale or rental automatic ma- 
chines for co apenee and casting type. Controls Lanston Monotype 
Corporation of ndon. Boerand. with which it has contract for sales in 


Europe. 78, p. 2440; V. 84, p. 994. 

Ss - ers on Seb. 28 1 Ea a EER increase { e stock from 
$5,000,000 eg RE Eel then any Say yi ea 00. p. 1105. 
wp aa -—~ "06. G- "08. "09. °10-"13. °14. °15. 1936: 

Pet OO 5 en ndatidemned 0 6 y'ly 


4 1% 3 0 
y in Sepi: va to June 1915 no dividend declared, owing to Pn SES. war. 
Pp é 
REPORT.—For years en Feb. 29 1916 and rm. 28 1915: 
Year « end.— Feb. 39° 16. Feb .28'15. ‘eb .29'16. Feb .28'15. 
Net pi Vee et aes te fygynem es SO Be A 5st 80,000 
D as., J. Sailors Bancror 840 $125 462 


We ers Bancroft; Sec am + AL 
thur Sellman; Asst. Sec., ‘samuel A. Fraser; Ass . Treas., Joel G. 
Office and factory, 24th and Locust Sts., Phils lV. 102, p. 184° 1 1892. j 


LEE RUBBER Ps Ay ts CORP.—ORGANIZATION.—Incorporated 
in N. Y. on Dec. 1 to take over the assets of the Lee Tire & Rubber 
Co. of Coiithbten The new company has authorized 150,000 
shares of stock (no par wine) of which 100, 00 are outstanding. R 
for 10 months 1915 of Lee Tire & Rubber Co. showed aes profits amounti 


to $412,475. Company has no bonds or pref. stock. Common eg 
listed on N. Y. Stock Exchange. See V. 101, ~: 1977. eae No. l, 
, and an extra $25c., was paid June 1. 102, p. 1630. 


OFFICERS (and Directors).—Albert A. Garthwaite (Pres.), John J 
Watson Jr. (Vice-Pres.), Horace C. Coleman (Treas.), Henry Hopkins 
Jr. (Sec.), Wm. eg! (Asst. Sec. & Treas.), James W. Johnson, Joseph 


Wayne Jr., Joseph Prentiss, Stephen B. gm G. M. P. aturphy, 
Samuel H. Miller. N. Y. offcie, 1966 B’wa ornblower 
and White, Weld & Co. are interested. —(V. 102, "p. 613, 1630.) 


LEHIGH COAL & NAVIGATION,.—Owns canal from Coalport to Easton, 
Pa., 46 miles, and leases Delaware Division Canal, 60 miles. Also owns 
Lehigh & Susquehanna RR., Phillipsburg, N. J., to Union Junction, Pa., 
105 miles, with branches, 58 miles, and leases for 999 years Nesquehonin 
Valley RR., 17 miles; Treskow RR., 7 miles; other lines, 17 miles; total, 2 
canoe of which 115 miles double track; but all these roads are leased ve 

ears from 1871 to Central of N. J. RR., rental being 33 1-3% of 

pts, with a minimum seat of $1,414, 400. Delaware Division ape 
prren for 99 dee. from 1866. In1904 majority of con seet stock of Lehigh & 
New Bangers RR. was mereired. V. 78, p. 1785; V. 79, p. 2646; V. 97. p. 


668, 1587; 
As to dactaton in Bott 1915 in anti-trust suit by U. 8. Dist. Court (sub- 
ject to appeal), see V. f0%, p. 1473. Rebate pe March 1916 oppesled in 


ape 1916. before the U. 8. Circuit Court, Phila. V. 102, p. 1 1350, 


The Lehigh Navigation Electric Co. has built a large power plant 10 miles 
west of Mauch Chunk, Pa., costing about $3,000,000, to use the coal dust 
from the mines. In May 1913 majority of the common Oe stock of the 

Harwood Electric Co. was acquired. . 96, p. 1367; V. 100, p. 645, 731. 
See below. 

STOCK.—The voting trust holdin —e $17,296,700 of the $26,557 .950 
stock expired March 11915. V.1 - 479. 

BONDS. —Gen. mtge. of 1884 beniere 7. 460 acres goat land, 48 miles canal 
and. et miles railroad. For mte¢e. of 1898. see V. p. 125: V. 70. n. $28; 

V. 84, p. 106. With Central RR. a N. J. 


D- = # ,062,000 
Larigh es Woaes River Ry. gen. 5s, prin. and int. V. Kel 788. 
ay. reed trust 44%s dated Nov. 1 1910, see V. 91 {0v8. 1388. 
The collaveral trust 444% power loan dated Dec. 1 id11 is | secured by de. de- 
Peni CA y El xp ag hy +g A ist sold 63. W Y: 05, 1671s V. V. 98, p. 685. 
av ec. Co. Ser. st go 
There have also been issued or are LY > Lab. lec. Co. $1,350,- 


000 Series B bonds to purchase Harwood lets Co, common stocks 

eemable a and int., guar J nt. 

ye int. Fatretg oar follo wal rater July 1915 and Jan. i916: 3 : 
Jan. 1917,34%%: gn 1917 and om, 1046. 4%; July 191 


9,44%%; erccrees. 5 annum. 
2 '$10.000.6 ue are issuable for 85% of cost of ac 
1677. 1532; V. 101, p. 697. 
are secured b 


oo 
%; 


000 authorized x 

quisitions or aati &e. V. 

The consol. mtge. “A /8s ( $40,000 000° duth. issue) about 
12,734 acres of anthr lands in Carbon and Senuy tcl counties, Pa., and 
canal properties, and all except 100 shares of Lehigh & New England RR. 









































JUNE, 1916.] INDUSTRIAL STOCKS AND BONDS. 169 
MISCELLANEOUS COMPANIES Date Par Amount Rate When | Last Dividend |Places Where Interest an@ 
* [For abbreviations, &c., see notes on first page} Bonds| Value | Outstanding % Payable | and Maturity Dividends are Payable 
high Valle Coal Sales Co—Stock oneh $30,000,000. ncnaal ooce $50) $7,575,225)10 in "15) Q—J_ |Apr15'16 24% Checks mailed 
Leh ich & Wilk ilkes-Barre Coal—Stock $10,000,000 authorized_| ____ | 50| 9,210,000/13 in °15|\J & D/Dec. 24°15 6 %|Checks mailed 
nc M gold maturing $2,500,000 age 5 years_.PeP.c*| 1910 1,000) 14,496,000 4¢ J & D June 1920- 35 |Liberty Nat Bank. N Y 
Li gett & J & Myers Co—Common stock $21,496,400___.....-- WB S18 100} 21,496,400'See text o-¥ June 1'’16 3% _ |Checks from Cent Tr Co 
Beer erred stock (p & d) 7% cumulative $2 759,900__..-- ale 100) 15,383,800|7 in 1915 —J |July 1 1916 1% do do 
ay bonds (not mortgage) $15,507,800 auth.._G.xc*ér*| 1911 50 &c} 15,024,950 ig & O/|Oct 11944 arg dl Trust Co, N Y 
Logse Wil jTsiscult Co—let pret (p & a) 736 in rod 120. 1011 | 50 00) 4°918:000 z! Ce a matted °° 
See es Biscuit 5s ge ® cum r NSS eA ae ’ ’ n  f 0 
Second pref (p & d) 7% cum $ 3000-000 000 conv into common} -.-.- 100; 2,000,000|S 4 text} Q—F (Feb 1°151% do 
Lorillard (P) mmon cree Bi A UR aes acu shews iA 100) 15,155,600|S text $3 July 11916 3% do 
Pref stock (p & d) 7% cum $11,307,600..._..-------.-. Se 100| 11:307:600|7 in 1915 July 11916 1% do 
Gold bonds {not mortgage) $10 933,500 auth...G.xc*&r*| 1911 | 50 &c| 10.605,850| 7e |A & O|Oct 11944 Guaranty Trust Co, N Y 
do do 10,617, auth._.__G.xc*&r*} 1911 50 &c| 10,617,450 5 . F & AjAug 11951 do do 
Lon, Gasset ec.Co.—Pre ys stock 6% cum $15,000,000 red 115| __-- 100! 10,903,900! See text.; Q—M_ (|June 1°16,14%|Louisville, K 
& Bel 26 ge Call at 101... kp ctee cco cesseecnn xc*| 1913 | 500 &c| 9,000,000 6g |\J & JIi\July 11918 New York oad Chicago 
Louisy ¢ Gee re of Ky)—Louisv. one Co lst M gold_xc*|___._- 1,000} 3,121,000 5¢ |A & OlApr 11953 Fid & Col Tr Co, Louisv 
= aaa 9, i Be, notes $2,000, auto a fee Se 556 8 -Cce*| 1914 10 } S00 aoe . 6g \|A & O|April 1918 Sent, Pe. Oo. Chicago, 58. 
c AA ous p—Common autnoriz 000,000.) .... BG Geo ies. $en iso, sl soee Gowan se e 
Pref stock 7% cum authorized $1,250,000...........-.- | same 100| 1,250,000\See text} Q—J jJuly 1'16,1% |New York 
| 
| 














stock and stocks and bonds of other affiliated cos. Of the $18,000,000 
Series A, $14,000,000 were sold to retire $10,115, ead rior lien bonds due 
on or before july’ 1 1914 and for general purposes, 

for $2,851,000 held in in treet? were pledged as collateral forloans. Of 
$22,060,000 unissued ent are reserved to retire $7,933,000 color 
mortgages mat after July 1 1914 and the balance under restrictions for 
future purposes. gar ome eon any July 1 at 102% and int. by sinking 
fund of 5 cents per ton ? pee and larger coal mined and shipped. Callable 


at 102% and int. — 


$4,000,000 (ex 


y 1 1921; thereafter at 105. V.98, p.390 1996. 


DIVS. ares ‘00. 02. by : be ps 09. = °'10.-"15. 1916. 


Per cent... - 


9 8 yearly 2.2,—,— 


5% oR 5 8y 
Also 15% in vectip March ¢ 1910. v OU. p. 55; Vv. 92, p. 265. 
in V. 102, p. 796. Coal mined and 


ANNUAL REPORT. ry 1915, 








marketed in 1915, 3.583.743 tons; in ols. 3,572,641. 
pes 1915. Gross' 1914. Net 1916. Net 1914. 
Oia aisha hen ghd $12,062,681 $12.115,852 $772,108 $761,374 
ce RR ee ae ae 3 11,627 0ss29,973 108s35.161 
Railroad rentals received 2. 293 a } 
Investments _........- 1,060,876 "902 ‘621 3,197,145 3,315,405 
Miscellaneous. .......- 181.468 329.852 
$15,795,002 $16,168,055 $3 .039. 230 $4,041,619 
Deduct—General administrative expenses. _.... 139,331 134,694 
een, MNO. 62 ok ORL shod dd nbne dba 312.574 233,251 
Interest on ceaaee P| SESE EL RET 1,175,798 1,175,567 
ener DN OG. oc cede ecceueoscssus 13,236 14,528 
Dividends te DRE SGT A Os Ba PNAS ee 2,124,636 2,124,636 
nes * We iin on cbbiedscbadaue $173.704 $358 ,942 
axes. mF Lh iy a Vv. ne —< Wilbur, Edwin Ludlow ‘and 
H. F. Baker & Treas., Pease. Office: 43 437 Chestnut St., Phila. 
—(v. 101 p. aa73" V. 102 = “196, 1063, 1350, 1440.) 
me re VALLEY COAL SALES > dager toe organ in New Jersey 
an. 221912. Purchases from the Lehigh Vall coal mined, pur- 
or otherwise acquired by the Leh. Val. Co. “7 affiliated com- 
, and and same under contract. The lower Federal 
on Dec. 21 1914 dismissed the Govt. suit the com: and the 
| ae oe. ‘or 


Co ; . 
98, p. 916. Stock auth., $10,000,000 (par $50). of which 7 bf. 
been issued, ed, $1, 14.425 of which Jan. 17-1914 as a 25%, 


ie wea + hy 914. v dan. 3 also 25% p Td, yay i914 to Apr. 1916 

an . ° r. ° 

% quar.” ‘Pres eo. N Ahsan y '-P. & Gen. Sales Ww. oats 
Wry. Boston —(V. 98, p. 916; V. 99, p. 1914.) 


gto & WILKES-BARRE COAL CO CRGANEED TLCS 
‘ennsy! Owns in fee and leases 


“- 1874. 


» Pa. 8 


$10. 


counties guthorized, 
000.000. issued, $9. 10,000, of w' hich Central RR. of N. on July 1 4915 


4,942, 
Dist. 


Page 650 ( ete 000 of consol. 4s). Tonnage mined DO ae 
urchased, 96; sold, 4,738,745. As to Mey = ‘of 
in Oct. 1915 ord Central RR. of nN” to dispose of tts 


ye San ease ies the pn dna a Wilkes-Barre from ccotanal vidends to 
BONDS.—Of the ny aoe mtge. serial gold 4s ( 000,000 auth. issue), 


$2,500. 000 mature ee 5 years 
outstanding, $14,496 .000 


d, 


‘June 19155 cinouns ns bon: 


inking -90.p 
DIVIDENDS. —Dividends of ry 4% have wt 4 “ie each J. . from 
1909 to Dec. 1915, both inclusive, except that owing to aforesaid ya a. 
no dividend was paid to Central RR. of N. J. in Dec. 1915. 


REPORT. orig _zper ending June 30 1915, V. 19h. P. py2: 


13%). Bal.,Sur. 


et. Charges 
1914-15... . sig. 358. 087 $3. -200 $1 241.46 si. 197 Soo s} 414,555 
orome 0. 1,197,300 31 a 


1913-14. ____ 8,444,813 a =f 
Pres., Gharies F. ner: bes 2 q 
Wilkes-Barre, Pa., and 143 Lew St., 


terman. 
yo: 101, p. 1012, 1473.) ° 


LIGGETT & MYERS CO. cTahetetinsitmain —Incorporated in New 
Jersey Nov. 24 1911 and under order of U. S. Circuit Court dated Nov. 16 
1911 took over under plan of disin ation of American Tobacco Co. (V. 93. 
eR met a of its plug. aT ng, = arette and little cigar factories. 


mF ; V. 94, 82; V. 
obK> The ch 


$7, 378 100 in pret. stock, to 

22,759,900. - 98, p. 837, oie. 

DIVIDENDS, ve {Dec.1912. 191 
On common.._.-.-. 3% 
do _ Extra in April 


2. 
12 


amount out to 


olders on én April 15 15 1914 authorized an increase of 
uired, increasing 


1913. 1914. 1915. 1916. 
12 12 12 


90 pe meee 


eae 4 4 
In 1916, March 1, 3%, and 4% extra in April. 


BON DS.—The rights of the 7s are prior to those of the 5s. No mortgage 
oF be ninced on ign 0 re without providing for the bonds as prior 


REPORT.—Re ort Bad cal. year 1915, in V. 102, 1055, showed total 


net income, $5.6 MF G+ presi on 7% bonds canblied, $30, 537; int. on 
bonds, $1,802, 6: pret, — (7%). $1,076,866; com. divs. (16%), $3.439.- 
424; bal., sur. Vs eH 

OFFICERS.—Pres. ‘ CO. C. Dula; V.-P. and "reas. T. Anderson, 


V.-P’s, R. D. Lewis, E. B. McDonald, C 
E. H. Thurston. Otrice 4241 Folsom 


. W. Toms and a A. Walker: Sec.- 


Sf 


St. Louis: branch, a4 Fifth 


Ave., Nagy 98, p. 887, 843, 916, 1248; V. 100, p. 896; V. 102, p. 


1055, 1 


LOOSE-WILES BISCUIT CO.—ORGANIZATION wr Ebost- in N. Y,. 
May 41912. Operates large factories in Boston, Chi palcege. 6 Louis, Kan- 
maha New land City 


eee tn tall opcanls tT bout | Sept 1914. V. 96. p. 65, 356: 4 $8. 
on since abou ; V. 98, 
p. 1069. Also manufactures candy. . 94, p. 1320. e 


STOCK.—Com. stock ($8,000,000) is in 2 voting Ly tens to 
May 8 1917. but terminable A Rie interest of 


stock. 1768. 
quar. July 1912 4 to aly 1916. On 
% quar.; none since to June 1916. 


pik wt .—Report ej cal. year 1916, in V. 102, 889, er. 


DIVIDENDS.—0On first p 194 Qq 
2a pref,, Aug. 1912 to Feb. 1915. v4 
00, Dp. 646, 905. 
Calendar Tota ies [st 
ear— tahoe. Divi 
Sr eo $422,371 ao B43 $344 
pa MS eae 731,177 503 ,501 
I. LL. Loose; T ., J. H. Wiles. 


(V. 100, p. 905; V. 102, p. 889, 1063.) 


Pref. 2d Pref. 
ryt} Dividends. pig or Def. 
Big eas ef .$221,5) 7 


350°000 $140,000 on 13,501 


Office, Kansas City, Mo.— 





LORD & TAYLOR. —ORGANIZATION.—Incorporated in New York 
April 10 1904. -99,p.1914. In June 1910 the United Dry Goods Com 
panies oy control, owning $2,420,700 common and $1,455,000 ‘24 

pref. stock. V.91, p. 4 42: V. 92, p. 193; V. 98, p. 159, 390. n Jan. 1 1916 
the wholesale department was ahd: V.101, p. 1717, 1889. 


ipl pre .-—Common erste 54.08.000 ,000; be pref.,6% list cum., $2,500,- 
000, all tanding, + par Second p. 8% ‘cum., ~ en $2,006 000; 
issued, $1. 895. 100. In ‘Aug. OO 914 lividends: were suspended ¥. 99, Dp. 472. 
Dividend record in issue of June 26 1915. 


NOTES.—The 6% gold notes ($6,000,000 ont -- “ which about $5, 090. - 
000 cussesading). dated July 1 and due Jan. 1 1915. bave been extended 
July 1916. They may, with the consent of the ‘noteholders’ poems og 
consisting of Gates W. McGarrah ———- wey oe om Howard C. Smith, 
be further extended to Jan. 1 1917. V_99.1 roy - 100, p. 2089. 

Gross sales for 1914 amounted to about 

, Joseph H. Emery; V.-Ps., “5 $21,000 Reyburn and John L. Wil- 
roan, ; Os Samuel W. Reyburn; Sec. tM. Tanner. Office, 38th St. 
a 5th Ave., N. Y.—(V. 101, p. it. “Ts89: V. 102, p. 71.) 

(P.) LORILLARD Co. —ORGANIBATION, —Incorporated in New Jer- 
sey Nov. 24 1911 and. under order of U. Circuit Court dated Nov. 16. 
911, — over, under plan of ditstiaeiiiee of American Tobacco Co. 
Vv. 93, . 1122-24), certain of its ping, 838 smoking, cigarette and little cigar 

acsodinn, V. 93. p. 1537; V. 94, » 283. 

STOCK.—Of the stock, $461,600 is is in exchange for the $403,900 

pref. stock of the yg P. Lorillard Co. at the rate of $114 25 per $100 


share of the old stock. - 94, p. 70, 126. 
DIV. ON COM. + BE jeans: st 1934. 1915. ef 
Regeler b ob OO SCRE OP ieteoats 5 10 10 2%, 


i alg 5 3 
pos dividend previously 214%, was increased April 1916 to3%, with. 
5% extra. V. 102, p. 889. 

BON DS.—The rights of the 7s are prior to those of the 5s. No mortgage 
shall be placed on the property without providing for the bonds as prior 
claims. See V. 94. p. 283 

REPORT. + for the cal. year hd in V.102,p. 1055, showed net 
income, $4,820 remium on 7% bonds purchased and canceled , $18, 
6 bond int., Sata 4.050: By divs. (7%) $791,532; com. divs. (13 %). 
$1,970 228; bal., sur., $766. 


OFFICERS.—Pres., T. : toh es ag and Treas., J Rhett. 
pi a saeey Oley. N. I—tV. 98, p. 842; V. 100, p. 895, 905: - 102, p. 
p . 


LOS ANGELES UNION TERMINAL CO.—(V. 102, p. 613.) 


PB gage GAS & at hee CO.—ORGANIZATION .—Incor- 
ware Feb. Pw! te Sareeses and controls all of the gas, 
cee erieticns salle uding su sah id steam-beat properties in th 
> a owns: except Siar 400 of the © $10,324. 300 common stock of Louis. 
Co. of Ky. Also owns the entire stock and bonds of Kentucky 
‘Ling Oo. incorporated July” 1 1913, with 00,000 stock, which 
arch 1914 placed in operation p line transm tting natural gas from 
West Va.-Ky. State line to Lonisvitie . about 200 miles, capacity 12,000,000: 
cu: ft. daily. a ‘Gontrolied by “Oo Uh Gas & Elec. Co. in conjunction 
Pp as ec. Co. er management . Byllesby 
& Co. V. 97, p. 54, 179, 526, 1507. 
STOCK.—Auth., $8,000,000 common and $15,000,000 6% cum. 
$5; at 115); ow common $6,447,200; pref. $10,903,900. Par $100 
In 1 
ea 


on Bret. 134 quar., . 

19i8, Apri 30, 3 July Sa BA 0 1% each: Dec., 14%: ; 
Ls ni ulated dividends 16%. In 1916, Mar. 20 and June i 
1%% I peas, p V. 101, p. 2148; V.1 1441. 


§ 
é 
% 
4 


BONDS aie ond Ref. M. 5-year 6s of Louis E. Co. of Ky. area 
first lien << d albo the Pipe Lin es owned (subject only to $3. 119. wee Re tg 
Lighting 5s = ty yf roug’ e de 
eens 8 000.000 Ist M. Sonte & 5 600 000 stock of the Pipe Line 


to retire the Louis- 

ville Light in treasury). and $2,879,000 are issuable 
for 75% of the cost of extensions and additions, provided net are 
1% canes ne annual interest charge. including the underlying bonds and 
those CS for. Harris raat & a ig oa Chicago. trustee. 
Total auth. issue, $15,000,000. 97, p. 54; 99. By's Vv. oo. P- 613. 
The B i3-veee 6% — notes ($2. 000,000 auth. issue) of Louisville G. & E. 
bia hod atk e rem Oct. ‘a Ly aie are redeemable on 60 days’ notice ae 101 


oete ‘bean congas to ap thes the floating debt and provide for additions. The 
remainder may be issued only when net earn after dedu' the annual 
interest charges on the outstanding Ist & R M. and underlying bonds 
shall be at least three times the annual interest cha on all notes ou 
ing and proposed to be issued. V 99. p. 1455: 00, p. 1441, [835. 
EARNINGS.—For year ending Apr. 30 19 6 me $2,340,340; net, 
after taxes, $1,382,113; bond, &c., _— +» $717,1 , Sur., $664,955. 
OFFICERS.—Pres., Geo. H. Harries; V. «Pees. ea Gen. M D 
MacDonald; Sec. & Treas., T. B. Wilson —(V. 102. p. 613.) ee 


McCALL CORPORATION, N. Y.—(V. 102, p. 1161.) 


1g meCRORY STORES coRP. O RUANIZATION. —Incorporated in 
ay 1915 in Del., successor of - McCrory Co. Owns and operates a 
ee n of 115 5 and 10-cent hie the Eastern and Southern States. 
STOCK.—Auth. and cuttanding. $5,000,000 common and $1,250,000 
7% ones ye preferred stock. Par $100. Surplus of $250,000 must be- 


Co. Of the remaining bonds, $3,121 0 "0007 are reserved 
5s (of / ch $2, 


4 maintai ot Bo De to pevmeate of common divs., none to exceed 4% m0 


lus is Preferred has preference as to divs - and assets 
oud Lt. is made for redem tien after Jan. 1 1917 at price not ox a3 
ing 110 and divs. 109), 1756. Dividends paid on pref. stock, 1% - 
quar. to and incl. i July 1 is. 
The 1 company itself in Feb. 1916 had no bonded debt, but 16 of the pieces 
of sto re. propery occupied by the company were in 1915 transferred to- 
William allon, who executed thereon an issue of $700,000 Ist M. 6% 
serial bonds dated June 1 1915 pad due yearly on July 1 1917 to 1930, the 
properties being then leased back to the company for 20 years. V.101,p.135. 
ANNUAL REPORT.—Year end ng Dec. 31 1915, V. 102, 1 
1916—May—1915. Increase.| 1916—5 Mos.—1915. ot , ah ase. 
$498,846 $431,435 $67 411 |} $2,392, 388 $1,966,789 $335,779 


Sales and Net Profits, porn Interest on Debt Retired by Financing in 19 
Y 1911 1912. 1913. F 191 t oe 1915. aes 


ear— 
No. of stores... 


69 10 115. 
Galea 22 tt 902,257 $4.764,312 $5,395,059 $4.929, isa $5,614 -680- 
Net profits..__- $217,868 $319,236 $3901550  $304/558 352196. 









































170 INDUSTRIAL STOCKS AND BONDS [Vou. 102. 
MISCELLANEOUS COMPANIES Date | Par Amount Rate When Last Dividend |Places Where Interest and 
(For abbreviations, &c , see notes on first page) Bonds | Value (Outstanding % Payable | and Maturity Dividends are Payable 
| 
| 
Mackay Companies (The) —-Common shares $50,000,000 auth; _... | $100/$41,380,400|5 in 1915) Q—J July 1°16 1 |N Y, Canada and London 
Pret (p & 4% cum $50,000,000 auth red | Pigatg ogagl Bee gt 100} 50,000,000 4 Julyl 16 1% do do 
PB fh. Ra Shirt Co—Common stock $5,000,000--------| _... 100} 5,000,000\See text|/See text)June 1 °16 34%|---------------------- 
Fr ee a sea ee oe $316-000,000 thonds text)| “7-- | _ ‘Bol 28:ouu;ou|s in 1818] G—3 [Apri510162% |Checks malied ~~~" 
—Sto opi 000, ithe 
Magutacturers Light & deat Seay $25,000,000 (bonds text)| «55 | 1.000 “1:364,000|, 6 IA & O|To Oct 1 1920 |Pittsb, Colonial Trust Co 
Marlin Arms Corp—Common stock 60,000 shares___..__- i None (|60,000shresiSee text|_.......|...-..---..--- New York 
Pref cum/to be retired at 100 and divs Dec 1916 to 9 Janeioi7 oa 108; 3.5on Geeinee GOtl....ccnlesiebseauoaanee New York 
Massachusetts Gas Companies. -Gommos BOOK. 22s ncwiing ---- | 100} 25,000,000/5 in 1915) Q—F_ |May 1°16 1 '4 %|Oid Colony Tr Ov, Ys tata 
Preferred (p & d) 4% cum $25,000,000_____..._._--- | eR 100| 25,000,000\4 in 1915\5 & DjJune 1 ‘16 2% do 
Sinking fund gold bonds redeemable at 105__-.- OB.zc* &r| 1909 1,000} 65,036,000 4% ¢JI & J\Jan 11929 Boston, Mass 
aa coud r Secon se tims amen idee il 1911 1,006 12 o8 Ses 4% ¢e¢J & D/|Deo 11931 Old Colony Tr go Bost 
xwe otor Co, Inc—Common stock A os ceived pag ; Is idthinte thik Ens chase teed ai 
“ist pref (p & d) 7% _— red 195. $14,050,000_......__-_- ‘gibheds 100| 13:699.625\See textiSee text\July 1 16 1 %%|Checks mailed 
Second preferred (p & d) 6% non-cumulative, $11,000,000.| ___- SO Ce Oe a ato ae ckbnae wan mee ases-|neececcen ten" ----2--" 
/ May Department Stores Co—Common stock $15,000,000_.._| ___- 100} 15,000, See text}; Q—M /iJunel ’16 4% |Checks mailed 
Pref " & d) 7% cum redeem 125 (text) $8,250,000__.__-- shyt 100} 7,260.000|7 in 1915 July 1°16,1%% do 
May Bidg ist M leasehold serial M gold red text_....... 1913 | 500 &c} 1.940.000 6g iM & 8|Marl “16-33 |Cleveland and Chicago 
Mercantile Stores Corvoration— 
Collat notes, 24 series, int prior to mat only if earned.Ba.| 1914 |-....--- See text o'*haacwad Dec 1 1917 New York 
{ 
OFFICERS.—Pres., Z. Me McCrory; V.-P., H. picOnte h;. V mek DIVIDENDS.—\'06. 1907 to1910. "11 4°12. 4912. ‘ "15. 1916. 
& Treas., F. D. Jolly; § P. A. Prior. N. YY. office, 6 roadw On common....%jJ 2 3 yearly 4 yearly. $i" Fs 1%,1%.-.- 
Merrill, Lynch & Co., NY. are interested.—(V. 102, p. 1543, Ste 2171; ) $1,250,000 set aside for 5% com. divs. Aug. 1915 to Mew 1916. 


MAC ANDREWS & FORBES CO.—(V. 102, p. 1814.) 


MACKAY COMPANIES (THE) Engg Bh! ppb! phe voluntary 
association formed under trust deed of Dec 1903 and man: by nine 
trustees, elected nanaally . fens Bin By ye Olarence H. Mackay, 


Olapperton (New York), Sir Edmund B. Osler (Toronto), H. V. Meredith 
Montreal) and Sir Thomas Skinner, London, Eng. Owns entire $25,000,- 

of ge ap me Cable Co. ann > the entire ca Coates of the Posta! Tele- 

graph System; also capital stock in other - e, telegraph and ar ae 
Papen oe United States, Oanada and Europe. See V. 84, p. 448; 
V. 86, p. 476; V. 89. p. 848. Rights of stock, V. $4. F870. 


‘Scanes: — oz, {1995- 1906. 1007 to i: 1910 se Say 1916 
On common......--.. 3 4 yearly. 5 yearly (Q.-J.). 
REPORT.—Year ead oak 1 1915, V. P 4 168. 2, 708: 
Calter surame arn PrP Divs. oor we! Ezp. Batenes, 
‘ear— us 
P , pase grea: $4. Sr4 O41 $2°006.000 $2986020 “sse7a1" $156,180 


Se tnticweunae 4,246,014 2,000, 000 2,069,020 60.584 116 410 
(The potter, of the Mackay Companies is to obtain from the subordinate 
— only enough money to meet the divs. of the Mackay Com y 
all surplus earnings being left in the treasuries of the ——s nate 
companies for extensions and the development of the business and the in- 
crease of reserves.) Office, 112 State St., Boston.—(V. 100, p. 687, 708.) 
MAGNOLIA PETROLEUM CO.—(V. 102, p. 157, 125.) 
MANHATTAN SHIRT CO. ORS ane roe. -—Incorporated in 
New York June 15 1912 as successor of New Jersey be age A om e name 
Manufactures men's shirts, collars, underwear, shirtings, &c oof Blignston 
to list showing properties owned, rights of Bt stock, &c., V. 1 - 405. 
STOOCK.—Pref. is redeemable (also in fiquidation) asa Tara oa in 
at 120 and aterued avy vidend. jumulative Ei Ey as (i Tae $90 Oats: 
see 


to purchase or 
Divs. on pref., mole Oct. 1 1912 to py , 1916 incl. On a 4 
of 1%, paid June 1, Sept. 1 and Dec. 1 1915 and March and yet 1916. 


REPORT.—Report for year ending Nov. 30 1915 in V. 102, p. 151, 
showed total net income, Jha 033; “gt divs. (7%). $181,125; com. divs. 
(1 1 Zo)» p75. i000; bal... 227,908 s Dest. stock reserve, $350,000. 

ihvens.” acob Samuels: Sec., Louis B. Tim. Office, 
Madison rw & 29th St., New York. —(V.101,p. "632; V. 102, p. 161.) 


(THE) PANUEACTURERS LIGHT & HEAT £0, PITTSBURGH.— 
On hl aioe, Pea Bee Pa. on Nov. 1899: ro tparrpesated 
A - 31 i915 306,605 acres ree and oil panes oe 
w ch 106, 821 were operated and 199, 784 unoperated. . 88, p. 503; V. 90, 
Dp. 1428; V. 92. p. 5: 91, p. 1633; V - 91, p. 217. 


DIVS./’04. ’05. 1098. 1907 00 1010. 1911. "12. "13. 14, "15. 1916. 
peo 6 6 None. %(Dec.) 3 6% 7% 8 Fae 


NCES.—In a entire float debt was funded and in 1912 
fi 7300. 000. in 1913 $2,171,000. ane in 1914-15 $671 .000 bonds were bought 
n. In 1913 sold $1,500,000 s V. 96. p. 793, 949 


REPORT .—For calendar year car 115. & v. 102, 708, shows: 
Se ae. A4.2 -, Dividen — petance. 


sation d 
ists... 86-46 aes" 13 $2. B16, "771 yo" fi rat Cre $1, g b00 ff ‘$101 M4 
1914... 6,471 ‘675 2,558, ‘973 121 453 670,154 1 "340 000 def. 72,634 
OFFICERS, yr -heiny gone E. Gill, fg oe ra. Ser, one ag — 
H. E. Seibert Ratcliffe, Pt 
Pittsburgh ri 100. D. Fao 1596; V.101,p. eb ae té31- v. {02 Fe Bis. 708.) 


MARCONI WIRELESS TELEG. CO. OF AM.—(V. 102, p. 1253, 1624.) 
MARK MFG. CO., CHICAGO.—See V. 102, p. 2171. 


AARLIN fRas CORP.—ORGANIZATION .—Incorporated in N. Y. 
on Dec. 8 1915 and purch the assets of the Marlin Fire Arms Co. at 
New Ry Baan Manufactures machine guns, &c. 


STOCK, all outstanding: Preferred, $3,500,000 7% cumulative ($100 par 
value), to be retired in 3 installments at 100 and accumulated divs. on Dec. 1 
1916; Mar. 1 1917 and June 1 1917; common, 60.000 shares, no par value. 
No divs. are to be paid on this stock until the preferred is retired. Gwynne 
Bros., N. Y., are Seaherented. 

OFFICERS. —Pres., A. F. Rockwell; V.- ,» Edgar Park; Sec., Err 
gee Treas., T. W. Farnam. N. Y. office, 15 is Wall St.—(V. 101, D. 2148.) ; 


ARQY ETTE & BESSPMER DOCK * NAVIGATION ¢ CO.—ORGA- 
NIZA N.—Incorp. Jersey F 1903. ferries and a 
coal-carrying + Ad aioe. dock Dropetty at tponns 6 Ohio, and Port 
Dever, Ont., and certain rights at Port ey and og Rond Eau, Ont. 
$500 .000, equally owned by Bessemer & Lake Erie and Pere Mar- 
oun tte ik which o ry propery under contract for preferential inter- 
change of business for and guarantee bonds and debentures, 
prin. and int. V. 77, p. tt he V. 82, p. 161; V. 100, p. 1835. 
oT oe BONDS. ALL PA rt Yas GUARANTEED—$540,000 
lst M. 20-year gold 4 : Dar ur $1,000 c*), si fund, callable at 105. 
$470,000 due A mil 1 1068 79,000 Set. 1 1935. Also $80,000 5 
tures due 1935. i int. ast oO. ffice, 55 Liberty 8t., New om. 
—(V. 88. p. 161; V. 00, Pp. 1835.) 
MASSACHUSETTS GAS SQMEANIES. s ORGANISATION. —A vol- 
users association formed in - 1902, per plan in V. 74, p.1311. Boston 
Consol. Gas Cos. operate AL “generating plants at Everett, Commercial 
Point, Calf Pasture, Allston, Gas is sold and distributed for con- 
eangtion in Boston and suburbs. Amount sold in fiscal year 1914-15, 
6,518,865.000 cubic feet. wenden tts Gas Oompanies own 
15,112,600 of the $15,124 60) ca ital stock Cs the Consolidated Co 
(no bonds issued): also the $1 17.200.000 capital stock of the New Eng- 
land Gas & Coke Co. and 23,000 shares East Boston Gas Co 
Citizens’ Gas Light Co. OF Quincy, Mass., was acquired is 1906 and in1908 
control of the Federal Coal & Ooke Co. of Fairmont. W - Va. (now held by 
Report Oe 2 Ad 0, ASAT: WOE BBL WO eae 
. * > * ° © . Pp. ; & 
Reper ; yw > * 88, p. 1133; 


% 7, p. 1356.  Sliding-scale tape to continue ill suly't 
1916. See V. 101. p. 1268; V. 82, p. 1270. oston Consol. Gas Co. July t 1 
1907 reduced price of gas to 80 cents. V. 84. p. 1555. In 1911 the fas A 
Rew See. Coal & Joke Co. purchased 60% of the stock of th e J. B. Coal 
Co., owning 3,500 Virginia, and in Nov iid ses he 


sutis. stock tron $500,000 to $1,500,000. V. 93, p. 232; V. 99, 


Oelaw 
ment it. 
{ist ng 


shares, the 


priated for 
classes as 


ioe ae 


a 
V. 101, p. 
All three 
and James 


Solo., and 
ry Goods 
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bonds. 
be 1929 
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Mar. 


acq 
Also holds 
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McO: 
Cullum 
mon stock 








1559. 


lated dividends to Oct. 
directors 


shall determine, and wi 
of holders into 1st pref. stock to such extent, 


1915 Ay increase 


in New York on June 4 


ulred entire stock ($1,000, «24 


onds - at 
V_ 98. p. $93. 
woe mt payable outstanding Jan. 31 1916, OSL. 000,000 against $3,025,000 


* sTOOK.—As 4 stock nods prowienes. see V. 04, 


roses 
ome IZATI 
ance with the oe of t. 25 1914 for “he casey gisation of the Me 
. B. Claflin - 971, 967, 1302, 1454). W 
the 23 retail stores named below, owning their entire share ca contial 
th the other assets at receiver's sale Ten. 14 1915 (V. 100. p. 2: 
000,000 stock of the new H. 2, 


oF arg t cos.), w 


BONDS.—The $6,000,000 2 4s of 1909 have a sinking fund of $120,000 
per annum for first 5 years and $180,000 thereafter. No mortgage o plete. 
of assets can be made without equally securing the bonds, SB Re 
104, 161. In 1911 sold $4,000,000 4% % deb. V.93, p.1671; V. 94. Dp. 


REPORT.—Report for year ending June ay igs. Pay bel sheet (alse 
earns. and bal. sheets 
divs. coe interest 


ray showing 


Vv. 
terest recei 2.834.734; Give. on AS. Peck (4 $1 ,000,- 

pao int. & exp., 551,778: d iv. iv. on common sti. (5% 1386 660 
32.956; total undivid a. of all constit Mo Ng Mare S195 368. 
Posie ado ns Fag earnings, am 102. 4 1721 


OFFIOERS.—Pres., O. pine Wad 
Edward Page. Office, Minot Bldg.. Boston. Old Colony Trust Oo.. 
transfer agent and registrar. 

TRUSTEES.—Charles Francis Adams 2d, Waiter Cabot Baylies, Samuel 
Carr, Robert Clarence Pruyn, Joseph Ballister Russeil, Frederick Elmer 
Snow, Edwin S. Webster, James L. Richards, Christopher Minot Weld* 
Robert Winsor.—(V. 101, p. 51, 135, 374, 452. 1268; V. 102, p. 441, 1721.) 


MAX LL  feOTOR Cco., INC —O8 


a; Treas., E. M. Richards; Sec., 


GANIZATION .—Incorp. im 


1 1912 as successor after foreclosure (plan V. 95. p. 1044, 


1335, 1626) a U. 8. Motor eee O., - 90, iP: 1177, 1494, 1618, 1682; state- 
1910, V.91, ) oh Sos. 7,.p-1111. 
increased to 0 


Output capacity 3 wae in Feb. 


S000 automobiles 


Real setane mortgages June 361915, 5 315 709. ~ R- 
ba £5 list. V. 100, p. 52. eg 


STOCK.—First pref. is entitled to 7% cumulative divs. from Jan. 1 
1913 and ganlect & eotomotion at 105, with annual cash sinking fund begin- 


& cee a dana the first pref., payable out of the net profits 


said pur shall not be subscrib 


will be 


ore paying 6s ends on the stock 
On 1 1915 for bs — of Of dischargin the 144% % of accumu- 
1 1915 (aggregating $1,749,805) oa the Ist pref. 
declared a dividend for said amount, and issued Dec. 31 
dividend warrants therefor to Ist pref. shareholders of record Dec. 29. 
These warrants will be ——_ in cash at such time or times as the directors 
be convertible from Jan. 3 to June 30 1916 at option 


ak rata, as the stock appro- 
by shareholders of all three 


below sta’ V. 101, p. 1275, 1631, 2075. As of Feb. 11 1916 
there were still outstanding $1,016,477 pref. div. warrants. On July 1 


of the iron. the holders of stock trust certificates voted Nov. 10 


“tb56, 24 F iene 25% Dec. 13 


e authorize’ 1st pref. stock from $13,000,000 to $14 

50,000, the voting trust certificates representing $1,029,137 thereof, with 
a further $720,668 of such certificates now in the treasury, were offered to 
all shareholders of record Nov. 15 at par in amounts Ia ual to 5% # their 


1915 and 75% Jan.3 1916. 


page are vested in Oharles H. Sabin, Harry Bronner 
é. Brady, as voting trustees, for § years to Jan. 2 1918, subject 


$0 the termination of the erust By any roy Rand 
DIVIDEN DS.—Dividends on Ist pref. 
count of accumulations, pe July 1 and ‘Oct. 
14% % accumulated dividends vo peed in eunate ses above. In 1916, 
= Boo oor 1%%. V.101, 


100, p. & 


1% guer.. ow on ac- 
ist "In a %o08 the 


T.—Report for year rerotng faz 3 31 1915, at length in yaa 301. 


108 PS. showed net 
a reciation ¢ on a en ae machiner 


18°88 ~AY* 1,496 “869. Vv. fos: p. 2148. 
OFFIOERS. gi Walter E. Flanders, Detroit; V.-P. & OB oe ert 

Tucker, New York; Comptroller, iw a Anth 

V .-Pres. & Asst. Gen. or 

1808 Broadway.—(V. 101, p. 617, veil: 102s, 1275, isso, 163° hadguasters 2148) 


MAY DEPARTMENT STORES CO.—ORGANIZATION .—Incorporated 
1910 and took over the Shoenberg Mercantile Co. of 
3t. Louis one the “‘Famous"’). May Shoe & Clothing Co. of Denver, 


na 


ay Co. of Cleveland,O. V. 
Co. of St. Louis. V.92, p. 876. 


tire stock of Boggs & Buhl, Pivtaburen. Pa., 
pay off entire floating debt. - 190. D. 2075. 
Wid. 150 osare aa a « Re O'Neill & Co. of Akron, O.—see below. 


if May’ Beatie 
569; MM .. uiltding Co. (Clevela 


950: other income, 


, $256,726; 1st pret. d div. Sta): 


A) net income 


Oct 


— Deirott; Le z se 
weav 


.P.1617 On Feb. 25 1911 ac- 


“each of common and pref.) of Wm. Barr 


In June 1912 purchased the en- 
but in Dec. 1915 sold same to 
In July 1912 purchased de- 


nd) and leases ‘000 6% ‘seria for a 


oul, — ae pore for interest and principal of 7 SS. 


in 1915 and 1916, then $80,000 AM rg 


ng $60, yearly 
90 90,000 io 1923, one 924, $100,000 i, 


$140,000 BA, and 1931 a 
day beginal 
bo money morte 


d Dec. 
and sag so iY: V. 100, p. 


192 5 to 1927, $120.000 in 938 


d $200,000 in 1932 and 1933. 
ing oi, p. Ba 


Mar. 1 1918.MV "Tt “ 
yable Dec. 31 1915. $150.000. 


Ps 1569, 1768; V 
1 19i1; 1912. tig 219 BUY ‘and 


19a: Me Baty in % "a ou): TLS. gpm. | 136%: June, Sept. and 


ng Jan. 31 ig ip z: 102. # 1160, showed 
Total net profits, $2187 187 565; Dal. for oem c. 
"Pres. Der (7%). $534. 187; com. ay. (2 


). $1. uy 542; 
were See bal., sur. $78 855. 


d May. N. Y. offi ce, i Broad St. —(V. 102, p. tide) 


oN STORES oe ON NEY X YORK crys. 


Y., D 23 1914, 


) 
tion, the new olesale concern; (b) Entire capital stock 
Co., Pitted Wilkes-Barre Dy Goods Co. and Mac- 
Cloutier Mercant le Cs. Anaconda ont. (c) $400,000 com- 
of James H. Dunham & Co. (issued stock is $1,050,0C0 com., 
$1,000,000 1st ef and $500,000 2d pref.) 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value | Outstanding) % Payable | and Maturity Dividends are Payable 
| 
| 

Mer enthaler Linoty Stock authorized $15,000,00U----- wide $100/$12,.809,000/10in 1915) Q—M janet a2 tte Tribune Building, N Y 

exican Petroleum Cemnieon a seOee. $48,000,000... -.-. Peat 100} 37,689,000/See text} Q—M /|Aug 30’ 44|Los Angeles, Cal. 

Pref (p & d) 8% non-cum $12 ge 100) 12, 000 Quar. |July i. 16 2% Los Angeles, Cal 

1st lien and ref conv mtge gold oe fdred 105.---Gxc*&r*| i911 | $&é 654,200) 6¢ |A & O/}Oct 11921 Guaranty Trust Co, N Y 
Mexican Telessaph ¢ Co—Stock authorized $5,000,000____-_- cana 100| 3,589,400 10 Q—J Paiy15 Né 2M % |Office, 66 B’way, NY 
Mich yeate Lene oy “SS a ea ints 1001 | 6 SOO RG ins ode cee ce Deis TOIG BE... Vadtbhas aevaita ede ditigwe 

Pref 6% cu (p d) $4,000,000 red any Feb 1_.__-_----_- ae aay 100} 4,000,000/6 in 1915 M30 |Dec 31 AB. %|Checks mailed 

Michigan Telephone first mortgage gold_._..__-.--- 1897 1,000 285,000 5¢g & J\July 1 1917 Guaranty Trust Co, N Y 

Michigan State Telephone Be imtge $10,000,000 he 1904 600 &c} 9,715,000 5¢ |F & Al|Feb 1 1924 HarrisForbes&Co,NY &B 

Detroit River Telephone Co ist M_____........---___. 1980 4k. 260k kk 52,000 6 M & S8S/Sept 1 1930 Detroit Trust Co, Detroit 
Middle West Utilities Co--Fret stock, sick achan enim acs pier am 1 10,032,1006 in 1915} Q—M |June } °16, 1%|--------.--.-_--_---.- 

Oollateral bonds gold red text_.._.........-.---.- 1Cxc*} 1915 100 &c} 6.500.000 6e@ |J & JiJan1 1925 New York and Chicago 
Midvale Steel & Ordnance Co—Stock.... ...-- --.-.- - re SORE | nn gddconlsckdvcdulgbbGumedhs sods adeeb desis cendeuns 

Collateral Trust conv s fd bonds — vat 105 (text) —— 1916 500 &c| 45.736,000| 5¢ M & §8/Mar 1 1936 New York 

Underlying bonds of Cambria Steel Co, see that, compa|ny 
Milwaukee Gas-Light —Firet mtge g $10,000,000 red 110. _ 1902 1,000} 87.697,000 42 iM & N|May11927 - (|Emerson McMillin & Co 
Minneapolis Gen Elec—See Northern States Power Co 
Moline Plow c by pale Gas & st Co—Coll tr bonds red 102 text_.z| 1912 500 &c} 5,000,000) 5 M & N/|May 1 1922 Chicago (CC) & N Y (G) 
Maia pref stock (p & d) 7% cuss $F 400 O00 red vent 22a ec 190| '7:s00:0007 tn 1015| Gad -\Jane i 16 132.3% |Ghecks” 

® cum $7 600,000 red text.._..... ea ee ° v une 1’ malied 
oa — j stock stock non-cum $1,500,000__......--......-- ae 100 marr text o_M Sept1'141%%| ~~ do do 


CAPITAL STOCK—TRUSTEES.—The entire stock (1,000 shares, no 
par) is held by she following trustees for benefit of hoiders ef new eollateral 
notes: James S. Alexander, Pres. Nat. Bank of Commerce, a. Y.; Ernest A. 
Hamill. Pres. Corn Exchange | Nat Bank. Chicago: Jehn W. 7 Nichols. 
of Minot, Hooper & Co., Y.; Philip Stockton, Pres. Old Colony Trust 
Co., Boston, and Henr. w. ‘Howe, of Lawrence & Co., Boston an mS. 
Whenever the collateral notes and other obligations of the Mercantile Stores 
Corporation, x." be = in full, this stock is to be turned over to the 
present H Claflin (of N. J. ), which will continue in existence. See 
also V. 99, 4 967, 971 
"COLLATERAL NOTES ‘all of the Indi bard ot B. Claflin Co. pian of 38 1014, 

su ntiall ty) © indebtedness then existing assented 
adjustment, the debts of the H B. Olaflin Co. and its on‘orsements for the 


23 retail companies, = in to about $38,700,000, being ex 
mt cash and 85 in the 3-year collateral trust notes below 
n pees. IOs e current earnings were favorable, it was thought ad- 
ble to defer the question of interest payments on the colla notes 


Mie end of season, Jan. 31 or gy pg till Ju 
new management will end. 


Descript of M ——— FR. 


ave. when first full year under 


bed Dosen Notes.—Three-year collat- 
eral trust notes in istered form, dated December 1 1914, to ‘‘bear 
interest at not ex & 5% per annum, interest payable, | RE nog 
pater te paneneny ponly a of income,"’ such notes to be issued in 24 separate 


pao A 99, _D. 72), Series No. mE. for z gbout $5 ,000,000, delivered to @ the 
gen Per he a B. Olaflin of the other 23 seri 
elivered to the holders of endorsed notes of the 23 Ah Ay Series 2 for 


85% of H. Batterman Co. notes, Series 3 for 85% of J. Bacon & Sons notes, 
and soon. Upon consent in writing ofa majority in number and amount 
of the colla notes of all of the series then outstanding, the trustees may 
extend the time of = matnciy of all series not to exceed two years. ae —_ 
for one year 5% interest on any series of notes remains un 
the trustees, upon the written request of holders of poe om in saonber PP 
amount of the iene eutstanding notes of such series must sell the stock d ted 
to secure that series or sell the assets of the company the stock of which is 
so pledged; and distribute the net proceeds p 
the notes of such series. The trustees may deo at an seibut time dispose of the 
capital stoc’: of any of the retail cos. and similarly distribute the proceeds. 
Ph pine are the approximate amounts of the note issues Series 1 to 24, 
Mercantile Stores Corporation, also the retail sales for year endin 
¢> 31 1914 and the total book value of the assets on or about June 30 191 
good-will ee of the several companies whose capital stocks sl. ,000,- 
of the $6, stock of the new Claflin Corporation (see V. 102,p.253) 
and the apare a share capital of *~ other companies are pledged to secure 
the note issues respecti vel ely (V. - 967): 
New Notes gs ng nests oe 


Py 4 
Cote, Feb. 


_ 





1 $6,350. 08 & Claflin Co........ about) $35. an. 116 v, He 
2 804,9 0 H. Battorman Co., ii” 1,692 Shp. 283 
3 1,988,674 Bacon & Sons, ahaa Bis.s14 a ‘800 
4 1.072.078 Beaten Co., Brooklyn......--- 446,890 +287 
5 564,747 Castner-Knott Dry G. Co.,Nashv 740,697 1,063.059 
6 1,000,942 J. Connell Co., Butte_...--.-. 402,686 730,200 
7 1,206,856 Defender Mfg. Co., New York--- 542,056 Mfg. Co. 
8 1,541,723 Fair Store Co., Cincinnati _...-- 426,965 1,262,388 
9 1,612,331 Hennessy Co., Butte......-..-- 1.937.657  4,554.400 
10 521,545 Jones Store Co., Kansas City.... 1,720,129 4,110,559 
11 586.240 Joslin Dry Goods Co., Denver-_-- 713,362 1,394,574 
12 1,270,804 e Bros., Altoona........... 129,390 410,308 
13 1.744.636 Lion D bon - Co., Toledo... 500.208 1,175.4 
14 1,161,313 Lord & .R Os SO Shedwe 439,4 923,0 
15 1,642,510 McAlIpin Go. Cincinnati-_......- 530,709 1,317,163 
16 414.160 McDoug. & South wis Co.. Seattle 914,137 1,413.5 
17 1,095,573 Montgomery (Ala.) Fair_.-...-.- 451,058 848,358 
18 1,643,184 People’s Store Co. F soto Li oases 512,104 835,035 
19 1,168,625 Root at Dry Goods Co., Terre H..- 604,718 763,839 
20 1,053,714 spring Dry Goods Co., Gr. Bep-- 432,806 531,807 
21 1,107,972 Watt, Rear KA Ola ng ae 216,425 544,480 
B LER Pewee es eamae OF TEARS Motte 
473, te ugusta...., . ’ 
24 846,874 Whitehouse Sor Spokane____.-. 190,957 402,545 
$32.972.695 Total (see V.99. + 967 971). about $47,907.423 $28,249,125 


On June 26 1916 the company paid on presentation 8% on the principal 





of all the $32,972,000 notes of * 14 out of the proceeds of ‘‘free assets,’ 
as distinguished from the collateral. See ‘Chronicle’ June 24 1916. 


ey | for New Notes—Coliateral to Be Deposties ry et Trust Agreement 
eries 1 mqges_ are socured by ote ME 
wholesale co 


of the capital 
r of the new H. B. afin Corporation V. 100, 477). 
(2) Each of the Ba 23 es of As. are secured sale 02) ( the euvire capi- 


tal stock of the particular retail com which executed the notes ex- 
changed for the new notes. Thus: Seri erlae' 3 are by the entire capital 
stock of the H. Batterman Co., Series 3 by entire cap. stk. of J. sagen ons. 


Fg hy of Income Ap licable to Interest < one ne eet New Note 
For Series 1 gen) dends u stock of H. B. Olaflin Corp. 
b For Ser. 2 to 24.—Dividen At. sk p eanes to secure the pion 
For Series } to 24.—At one common rate for all series, dependent u 
come, the earnings of (a) Mercantile Stores Corporation on its unpl 
Cae ene reper ty such as $5,000,000 capital stock of H. B. O 
ed assets shown under “Organization’ 
real estate and other assets. 
Widends a epee $e e copmeal stock of ear ¢ or all of 
the notes for which said 


(d) For Series 1 to 24.— 
the 23 retail - am 


stock is p, ot0."67 » 217. 

DIRECTORS nox sani a 3,676. 807.8 Ber, oi. SE Henry D. 
Cooper, Gates W. McG If hililiken and Albert tH. 
all of N. me City; Murray Carl Carleton, of St. Louis; and Alexander New of 
) oe A we: Pres. office, 220 5th A of H. B. Olaflin 

Bonties; rag ha: veal cabot aad seen mh D. 453, 1889.) 

MEE Poe IGT Star Sie § Report £ or, or, 1914-15 in, in V. jo. 

Bios. 966. Control ~ din 4 ourpee Rashes d. Aid, sand Merge 0 creciithalet 
Vv. . ec. . 

V. 100, p. BS. 23 p- BOD ” 

DIvs.— onl 96. "97. "98-'00. "01. '02-"13. "15. 1916. 
Per a 10 6% 20 yly 13% 15 yl 4% 10 2 2%.-.- 
(V. 100, p. 737 V7 101 p isi, Yeoss ” B viy. 14% loli 


MEXICAN LIGHT & POWER CO wv. 100, p. 1262; V. 101, p. 776.) 


in MEXICAN Ret OLEUM CO., LIM.—ORGANIZATION, &c.—Incorp- 
in Del. Feb. 16 1 - Holds 95% of outstanding stock of Mexico Petro. 








leum Co. of California and entire stock of Huasteca Petroleum Co., Tam” 
fahua Re pred meage Co. and Tuxpan Petroleum Oo. Thus owns or controls 
75% owned in fee and the en, a under ag with an 
srevogace rental > rental of less than $20,000 yearl oer 1450: V. 94, p. 355. 
Transport Oo., V 96. p. 206 o7\p ae. ‘668. V. 100. p.1514° 
= June 1916 the new Pan-American Petroleum & Transportation Co. 
(ween es see) acquired control. 102, 


had 
OOK.—On Dee. 31 1912 suthortied an Tictease in the some stock 


. 95,D 
via IDENDS. n common, 1%: 1916 and 1% iai1: 1912. 1%: 1913, 4 
. 97, p. 1359, 1429. Dividends on pref. stock were resumed Apr. 1 191 
2% ng paid. July, SRS 


13,000,000, Outetaaaing D D ec, 31, {ols 811910 "000° voeries A” 31. ted 
u ry es 

sterling) series Bs 44,006 series C bonds of each series 
are fe convertibis at + of mea case common they tae Oct. 1 1913 
and Ap 1921, and up to 30 days prior to date of redemption, if called, 
wy ena “~~ being convertible $ for $ and ‘‘B’”’ on basis of $1, a. common 
stock per £200 sterling pies $30 cash. Of the remaining —_ 1,765,000 
were reserved to retire the $889,600 Huasteca Petroleum 20- r. Coast Pipe 
Line 6s due July 1 1919 and $327,000 joint 20-yr. Huasteca Petroleum and 
Mexican Petroleum, Ltd., of Del. 6s, due Apr. 1 1928 (of which only 


6675,500 and $260. 400, respectively, are in the hands of the public, the re- 

mainder d by the consolidated cos.). and the ce for not 
over five-sixths 7 the cost of uisitions and capital ex nditures. Each 
series has a fund. V » D. 1134; V. 94, p. 355; V. 96, p. 206 
“REPORT. — Repo ort for cal. year 1914 at length in Y; 101, . 446, showed 
oll sales, &e. o. $5.8 39 6928: net, after deprec'n, &c., $3 093 5 : bond int., 
$330, 2,763,056. For 1915, net fame ( Dec. estimated) 
applicable ~~ dividents’ were $2,915,000. V. 102. p. 71 

ERS.—Pres., E. L. heny; Treas., Norma: a ore as Ose. o.D 

Bennett. Office, Los Angeles, Cal.—(V. 102, p. 1253, 


wt be TELEGRAPH —-Company or sal in cake eat laws of 
N.Y. Has 2 cabbies from Galveston, Tex., to Vera Cruz, Mex., total 
least, a! 1387 miles; land line, Vera ee to Mexico City 2e7 miles. Also 
le from Galveston, Tex., to 825 miles, 
duplicating the Mex. Tel. and Cent. & So. Amer. 8 Guif cable system. 
Owns (738 miles) of new cable completed Ane. S307 between New York 
and lon, Isthmus of der bess owned by Cent. & Sou. 
Amer. Tel. Co. V. 84, 1117. Also owns 738 miles northern end new 
duplicate New York-Co! on cable laid July 1915. Owns 6,528 shares of 
Cent. & So. Amer. Telegraph Co., which 3 
DIVIDENDS.—In 1882 to 1886, incl., 
1916, both incl., * rate of 10% per annum § 4 also June 1 1906, 
50%. and June 1 1909, 25% in stock. V. 82. p. Ty “ie V. 88. D. 1134: 


EARNINGS.—For ‘March emngeer (herdty est.) and cal. years 
Gross ex.Govt. Dividends. Bal, Sur 

1916 Mar. quarter_ $270. 715 $238. 415 $7, 000 000 {2 ef $89. gee $136, 980 
1915 do 281000 253.0 214%) 8 268 
1915 we year ye -$1,161,081 S836, 358 $47. ‘$00 (10 gabe $30 $430,4 
1914 do do -_. 1,265,536 1,786 68, a at 0%) a 940 533 959 

Total surplus Mar. 31 ‘1916, s. 895,991. 

J. A. Scrymser, Pres., 66 B’way, N. Pt "108 PD. Pa 526, 1166.) 
MICHIGAN LIGHT CO.—See ‘‘Electric Railway Section.”’ 


MICHIGAN STATE TUR PHONE CO.-—ORGANIZATION. =vamoee. 
po orated in Michigan in 1904 (V. 75, p. 33, 1034). In 1910 Am. Telep. 

eleg.Co. acquired $3,435, 200 * of the 33 500,000 com. stock. V.91, BS 
In Aug. 1912 was Oe to urohase Home Telephone Co. at Detroit 
and 4 subsidiary cos. 5. p. 484. 622; V. 98. p. 949; V. 97, p..179. 369. 

Divs.— ‘08. 69. 10. 11 to Mar.’12. Sept. '12 to Sept. °14. Dec.’14. 
Common stock 4 6 6% ann. ——6 yearly.—— 

sha on —Of the bonds, $285, are reserved to retire the old 5s due 
= V. 86, p. 921, 1103; V. 88. p. 380, 1005; V. 92, p. 600. 


ORT .—Re hy 8 hed ending Dec. 31 1915 showed: gross earnin 
$6, ron 688; net, $1,279,932; oth. income, $53,045; int., agen. &c., $736,4 0: 
pref. divs., $240, 000 (6%); balance, surplus, $356,487. 
“OF FICERS.—Pres., B. E. Sunny; V.-P’s., Dudley E. Waters, Alonzo 
Burt and Horace F. Hill; Treas., Alonzo Burt: Sec.. W. Ll. Mizner. Office, 
Detroit.—(V. 100, p. 984, 1912; V. 102. p. 1064, 1717.) 


MIDDLE WEST UTILITIES O..-4 holding company incorporated 
by the Insull {nterests of n Delaware May 1912. 
Principal Onerating cubsiaiaete Wy. 102. p. 2251) a, acl Tll. Public Ser- 


4h agi from 1887 to July 


+ nag Os ane, Gas & El. Co. of New Albany, Ind.; Louisville & Northern 
Ry. i& ; Louisville & Sou. Ind. Traction Co. Twin States Gas & 
E a Nf H. and Vt. an Oo. G Gon & Bi. 0 - (see these 4 cos. 
Elec. Ry y. ec.); Inter-State, Pu Service Co., . 04, Dp p. 1157, on 
ppg Boe Dillities Sten fat ‘Dy 1532; Iinois North ern Utilities Co. 
(see & preceding Lt. & Power Co., V. 97, 2, B: 669; ¢ 669; Central 
ll. Utilities Co. ey 98 pairs OTT 1595: Mo. }G. Service Co.; 
Public Service Oo. ree ae wg; Constantine Hydraulic 


Co., V. 96, 3; Freeport ait Ry: & ire. G ws rask . on tilities 
Oo.; So. In jane Power Oo. °F. Shick ckasha 
(Okla, in) Gas & E Electric Co., v 101. p. 532: Miectric ” 18 th tag Co. of 

102, , 440, and Tennessee Publ c Serv ce Co.; Southern Wis- 
aan Electric Be" Acts as Serever for Great Lakes Power Co. , Ltd., 
Sauk Ste. Marie. V. 102. P 1814 


OK.—Common and 8%, pret 2,000,000 each; outstanding, com 
ior : 100. ae on pref., Sept. 1912 to June 


me, 8 ,050, oer ® 
«The subsidiaries are independently financed by selling bende aby od b 9: pro 
erties the ectively operate, the junior securities being ike 
Middle West Utili ilities Co. and representing its permanens Ee oe Ay 
BONDS, &c.—The 3-year 6% notes dated oy e00'tes all paid 
off at or before maturicy. June. i 1936. leaving & bonds below 


mentioned, the Kn A can 
The 10-year 6% collateral co of 1915 have is their issue limited 


to 75% of the com anys capital stock at any time outs ; (b) are se- 
cured by bonds which are a pourtqage on the property of su compa- 
nies, the earni of each of whi hee Sree ane oe to be at 
least 144 times the annual interest m all mortgage debt of such com- 


pany; ¢ (c) are redeemable at 102% on poe na dates to Shoal 1 1922 and at 
ol ereafter. In 1916 $4, ,000 of the bonds were placed to provide 
for hs due June 1 1916 and reimburse the tr - improvements, 
&c. This made the outstanding issue $6,500,000. 102. 

On April 30 1916 there were also outstanding $088" 000 ‘collateral loans 





nd $699 ,032 deferred ea on purchase contracts, the latter due part 
yearly (V. 102, p. 225 


















































17:2 INDUSTRIAL STOCKS AND BONDS [Vou. 102. 
MISCELLANEOUS COMPANIES Date Par Amount Rate hen Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page] Bonas| Value |Outstanding % Payable | and Maturity Dividends are Payable 
wa Poner ommon stock $75,000,000 auth____. seus 100} See text (See text J jJuly 1 1916 1%|Checks mailed 
<7 Bok 7% red 120 after 3 years $25.000,000_| ___- 100} 9,671,800\See text a July 1°'161%%| do do 
Butte Palos P ist gaf 28780 000 e y June i Usm.xc*| 1901 1,000; 4,098,000 5¢ |J & D/To June] 1951 |U S Mtge & Tr Co, NY 
Montana Power Transmission sre g gu call 105...-x/} 1903 500 &c 554,000 56¢ iF & AjAug 1 1933 ae do 
Madison River Power Ist M $5 , oat 105...-x| 1905 1,000} 2,273, 5¢ iF & A|Feb 11935 0 
Great Falls Pow Co Ist M $15, ‘000.000 07 4 -Ba.xc*| 1911 1,000| 4,661,000 5g \iM & N/May1 1940 Senenne Tr Co ¥ 
Pa laa eng! hee yf the 5 105 my 186 -G.ye*r*| 1913 100 &c , pity tit > S18 J & J\July 1 1943 Guaranty Trust bork NY 
ar es BO OOF VaMOss! iid. tewtacccks sh. i 198 imIO1 Slo nla Shak ec be celiede J weeded cou 
Bre stock 7 ie cum $10,000,000 red text._.... A EE AA hbis 100| 5,000,000|7 in 1915} Q—J_ /|July 1°161%%|Checks mailed 
ouse Assn. Kk ©. pr stk 6% cum ( d)sfredil0} .... 1,000 750, 6. QF 165 |-.---.-.---.--|-+--+.--+-.-.....--.-- 
Montreal | cight ht. He Heat & bet tg A + BE bites 100| 18,778,26610 in 15) Q—F |Aug 15 ‘16 2%/|Checks mailed 
First & coll trust mtge $7,500,000 ¢ rg 105 since 1912__c*| 1902 1,000; 7,01 000 4%eJ & JiJan 1 1932 fans ‘soff, Banko 
Lachine a m Eee 000 gold’ sf red 105 after 10 years__c*| 1903 1,000 g, 139,000 5¢ \iA & O/|Apr 1 1933 Montr or NY Agcy 
Prov L, H & P Ist M geup &isf red 105 since Sept 1911) 1906 $3&z£\ 1.436,000 Ke iM & S\Septl11 N Y. Montreal & London 
Morgan & Wright—Debentures gold guar call at 105___.c} 1915 $1,000) $5,900,000 5g \J & D\Dec 11918 Indus Tr Co, v, RE 
Morris & Co—First mtge $25,000,000 gold red 103_.FC.xc&r| 1909 1.000} 11,300,000 4%eJ & JiJulyl ieee Bankers Tr Co,NY;&Chio 
Motor Products Corp—Stock class no vote__._.......---- Ul « None 68.208 SRE. ee See? em Wi weticnl wow anes 
Mountain States Telen & Teles Co—Stook 850. 606.000 wath. -=-- | None 3a eo BOOI7 in 1915] G--3 15|Apr 15 1916 1%|New York ‘and’ Denver 
ountain States Telep eleg tock $50, 000 auth - woidu « 5|Apr ew York an 
National Biscuit mmon stock $3 0 ae” ae ee pigs 100} 29,236,000|7 in 1915|Q—J 15\July 15 1916 1% /|First National Bank, N Y 
Preferred (as to dividends) 7% cum $25,000,000-.._...-- SEY 100} 24,804,500|7 in 1915) Q—F |May31 ‘16 1% do do 
National bon—Common stock $12,000,000___.._..._..- wien 100| 9,965 B08 6in 1915) Q—J |Julyl5 "16 2%\Checks mailed 
Prefe: (p & d) stock 7% cumulative $5,600,000__.__- plates 100} 5,600,000/7 in 1915|\Q—F 15\Mayl15'16 1% do ° 
National Enamelin & ae ae stock $20,000,000| -__- 100} 15,591,800|See text July 1 1905 %%/|Guaranty Tr Co, N Y 
Preferred stock. % cumulative, $10,000. al. ot 100} 8.546.600|7 in 1915 uar |Mar 3119161% do do 
Refund Ist M estate sink fund g red text____Ce.xc&r*| 1909 [1,000 &c| 2.766.000 5¢ |J & Dj)Junel 1929 Central Trust Co, N ¥ 
Hational Ba yy mmon stock $4,500,000__....._- oa 50| 4,461,.300\See text} Q—F (|Aug 25’ 1%|Checks malied 
non-cumulative $8,000,000_.__..._- Cen 50| 7,900,500\See text} Q—J (Jan 15 "15 1% do 
ist Mt and coll trg + $125,000 yrly red 102 %~__UPi.xc*| 1912 1,000} 2,125, OS ak Oe 8) Ee | Lota oe acne ue on uece ce xd 
REPORT .—For year ending April 30 1916, in V. 102, p. 2251. STOCK.—Common stock auth., $21,000,000; outstanding, $10,000,000. 


— Sub. Companies—— —Middle en Co.— 


* After misc. int. 1915-16. 1914-15. 1915-16. 914-15. 
Gross earnings__........_-. $8,091,149 $7,634,745 $1. 642, aay $1, 528,855 
Net, after expenses________ 3,077,761 2,757, "728 * 1,329, 861 *1,196,604 
Int. on collateral notes and bonds_._..._.....---- 328, Bra "215.287 


DIRECTORS.—Samuel Insull (Pres.), Martin J. Insull and John F- 
Gilchrist ph tad od ts), Frank J. Baker, Edward a Doyle (Sec.), Louis A- 
pope. © - Fox, John H. Gulick, Frank T. Hulswit, L. E. Myers. 

Muaten. +" 8. Peabody, Edward P. Russell, Marshall E. Samsel and 
Frederick Sargent. R.W. Waite is Treas.—(V. i02, p. 256, 609, 2261.) 


MIDVALE STEEL & ORDNANCE CO.—Incorporated in Delaware 
on Oct. 5 1915 (V. 101, p. 1192, 1276) with $100,000.000 of auth. capital. 
all of one aus (par $50), and took over 99% of whe $9,750,000 capital 
8 of the Midvale Steel Co. (V. 101, p. 1095), ire capital 
of emangton Arms Oo. (a new concern then bull 3 a yams at Eddystone, 


Pa.). and Worth Bros. Co., all of the properties of Coatesville Rolli % Mills 
9 ated by the Worth Bros. Co. ), and all of the cap. stock of the Buena 
ita Iron Co., owning extensive iron ore properties in Cuba. In Feb. 1916 


hail steel capacit 7 of se ooo tons Bei) ghee annum and through the Remington 
Arms Co a. tracts amounting to $60,000,000. 
See V. 101, p. 1977; 4 102" so Oe. 715. In May 1916 purchased property 
of Diamond State Steel Co. a ren aaa Del., and reorganized same as 
Wisingtee Steel Co. - 102, p. 1901. 
a Feb. 1916 the A contracted (see V. 102, p. 613) to purchase at 
© sandont t oe ee aes a0 ,000 stock of 
teal” Se Maer see) an to take the remain 
ted by Feb. 8 with Drexel & Ph 
purchase 1) there were issued and sold $50. 000,000 of Midvale 20-year 
collateral —s — convertible into stock at any time 
at Pcie of $100 for for a $50 share, and (2) there was underwritten and offered 
to shareholders of record Feb. 21 1916 on or before Mar. 13, at $60 a share,‘ 
3735083 ,000,000 of treasury stock, one share of new for three of ‘the old. dnaking 
:000 stock outstanding. eS for the new stock w 
able oR full at Guaranty Trust Co., N. Y., on Mar. 13 1916. V. 103.1 .P 15. 

To provide for conversion of bonds and future Soa share- 
holders voted March 11 to increase the auth. capital from $100,- 
000,000 to $150,000,000. V. 102, p. 715. 

CONVERTIBLE BONDS = phe ercmipes issue of convertible gold 
bonds, dated Mar. p. a is $50 are convertible prior to maturity 
into capital st stock, of the Mtidouio's 8. & 1S Co. at t the rate of 10 shares of 

stock 50) for each $1,000 of bonds. called for redemption, 
bonds are ate — until within 30 days of f redemption date. A cumu- 
lative sinking fund of $500, 008 per annum to mds at not exceedi 
105% is to begin Mas 1 191 Redeemable in in at an B nty at 105 
and int. for the sinking fund, OF a8 & Wage, steer x 4 1920 on Anaad inter- 
est date on 60 days’ emacs wo gee eer 
one —_ Sooures I stock ot Cambria 
eoapeet stock 


of more than $25,000,000 in excess of the proceeds of any Rendee outstanding. 
ese bonds can only at the rate provided e indenture 
and to provide funds to the y fi e of ali 


shall not exceed an average of $81 per sh . 
(1) That while any of Th, bonds are outstanding the Midvale Frill not 


pl or place any m Ls pe any of its property except purchase 
money mortgages. (2) That ¢ (subject to existing contracts and Obligations) 
no new mo or p of any of ny properties shall be made by any 
of the subsidiaries of ts idvale ex urchase money m unless 


all of the obligations secured by such p ‘e or mortgage are under 
said indenture. (3) That any new indebtedness of the Cam so Steel Co. 
and its subsuduarues, other than current indebtedness, and purchase monez 
obligations, will be uired by the Midvale Steel & Ordnance Co. and wi 
be pledged to secure these bonds. 


EARNINGS.—In Feb. 1916, Pres. Corey estimated that the earnings 
and income of the Midvale Steel & Ordnance Co. and its subsidiaries 
saptocabie to the fixed charges upon these bonds for the calendar year 1916 

be over nine times the interest requirement on the total authorized 
issue, and over seven times the interest and sinking fund requirement. 

Directors.— William E. Corey Albert H. W: n, Samuel F. or, Am- 
brose Monell, Frank A. Vanderlip, Alva C. Dinkey, Samuel M. 
William P. Barba, Percy A. Rockefeller, — H. Sabin, Marcellus 
— Dodge, J. o. Neale, E. E. Slick, W. B. Dickson and Frederick W. 

en 


OFFICERS. OR? yy W.E. Corey; V.-Ps., A.C. pure. John C. Neale, 
E. E. Slick, Wm. B. Dickson (& Treas. Sec., . Gehley.—(V. 101, p. 


}e D. 
2176, 1977; V. 102, D. 256, 613, 715, 804, 1350, 1901, 2258.) 


ioe eet REFINING CO., DENVER, COLO.—V. 102, p. 710, 980, 


MILLER RUBBER CO., AKRON, O.—V. 102, p. 1901. 
MILWAUKEE GAS LIGHT CO.—See page 195. 
MINNEAPOLIS (MINN.) GAS LIGHT CO.—V. 102, p. 441. 


wie aa rons GENERAL ELECTRIC CO.—See below.— 


MISSISSIPPI RIVER POWER CO.—V. 102, p. 1166, 1892. 


MISSISSIPPI VALLEY GAS & ELECTRIC CO.—ORGANIZATION.— 
Incorp. in Maine May 23 1912 to acquire the securities and assist in the de- 
velopment of electric, gas, railway and paten-pawer erties. Controls, 
in conjunction with the Standard Gas & Elec. Co., the fon os Gas & Elec. 
Co. Controlled b 5 ‘nen i Gas & Electric Co., which guarantees 
prin. & int. of the SO Rent issue ¢ 10-year 5% este trust bonds, 
Eee EE Bie Co emeccatae SeO sat corte 

es, , . ’ 
» respectively). - 94, p. 1252, 1510. eae 
BONDS -—Of the 10-year oat coll. trust bonds ($10,000,000 auth. issue) 


$5,000,000 can only be issued Oo)” of the cost of’ 
OY 4. p 1630: V. 85 0 of additional collateral 


MOBILE ELECTRIC Co. ae Standard Gas & Electric Co. 


in MOLINE PLOW CO.—ORGANIZATION .—1 
in 1870; business established in 1865; AL apeind nde eM _iiincte 


acturers 
implements. See plants in V. 96, p. 290; V. 98.p.69. No henna d debt. 





The first pref. stock (issued in Jan. 1913) is subject to call as a whole on 60 
days ‘notice at 115 (on dissolution fe 110) and accumulated divs. First 
pref. er _— to a majority of board in case of 6 mos.’ default on 
any quar . thereon, or of failure for one year to have net quick assets 
times ‘un: amount of ist pref. No mortgage thereafter without consent 
of 75% of the first epee and no first pref. beyond $7 800. 000 without 
mo 0 O00 Dik Oo cope mt tock has no voting 
Peron 290 iv. on Ist pref., 1%% quar., June 1913 to June 
916, aoa On 24 pref., 14% quar... June 1913 to Sept. 1914, incl.; none 
paid ‘Dec. 1914 to Sept. igi. W190, D. 1601. 

REPORT.—Report for yon. por ha July 31 1915 in V. 102, p. 151, 
showed: Gross sates, S10. 212,176; net income, $669,382; int. on bills pay- 
able (net) i ay 6; itt surplus, $787,073; 1st f. div. (7%), 
3536.¢ 2305 2d pref. div. (14%). $22,500; com. div., $150,000; bal., sur., 

DIRECTORS (AND gg eee .—G. A. Stephens, Pres.; F. G. Allen, 
Gen. Mer. & V.-P.; C. R. Stephens, Sec.; C. A. “ome Treas.: L. C. 
Blanding, f~the Sec:: A. C. Barber, G. H. Huntoon, H. . Lord and J. L. 
Irving; J. C. Van Doren, Asst. Treas.—(V. 102, p. 161. = 


MONONGAHELA RIVER CONSOLIDATED. COAL & COKE CO.— 
See Pittsburgh Coal Co. below.—V. 102, p. 


MONTANA POWER CO. » aka vinnenane, on ted in New 
ersey Dec. 12 1912 as a consolidation, per plan V. 95, 334. Supplies 

> tare nes, ous cities, &c., and has contracts to furnish electric power 
for operation of 430 miles of main line of Chic. Mil. & St. Paul Ry. ween 
Harlowton. Mont., and Avery, Ida. (of which 230 to be completed about 
v2.96 1916 a and remainder in latter part of 1916) and to other consumers. 


ty of all plants controlled, 212,000 h.p. Geenans 

ystem, h. D- Great Falls Power Co.,120,000h bi pson 

Falls Power Oo., 27 ,000 h.p.): present output, maximum, Tio. h.p. (avge, 

ps 000). Est. capacity of water power sites and in course 

of developmen t 229,000 h. p., of w it is expected about 40,000 
wil ict ‘been developed by 1918, making a total then develo 

about 268 ,000 h. p., and total ype deve1 and undeveloped, 442 000 


- Pp. Volta lant, "66,800 h. p.. now available, was ebay, to be be Feb. 
Tate. 4 » Pp. ‘441. See official statement, V. 96, p. 1017; D>. 
455, 159; ¥ - 100, p. 976. 


STOCK.—Of the $49,407 500 issued common stock, $22,500,000 was 
to be entitled to divs. from time to time only, as follows: On June 2 1916 in- 
stallment No. 1, 25,000 shares, and thereafter 30, shares on each June 2 
in the xeare 3 1917 to 1921, inclusive, making a total of 175,000 shares. The 
remai shares will become dividend-bearing, 25,000 shares six 
months aftoe ‘deliv: ped | of camel under the contract between the Thos “4 
Falls Power Co. the Chicago . = & ian oe SS wt gan & 

shares one year thereafter a, - 98, 
1611, 1687. On June 16 ‘oie. $25, $38. FB a inbiuding aoe. 85 
in treasury, was nee to dividen: 

Dividen in pref. in full 3 ily 1916. On common, April 1913 
ust | to a. 1915, %#% ear; Jan. a pnd April 1916, 3%; July div. was increased 


es V. 102, p. 1991, 
NDS.—The First and : het. Ss_(875.000.000 auth. issue), of which 
16.000 aad tcaee aan ooh for construction diture and to retire under- 
bonds (incl. $2,833 000 6% bonds on th a = iver E & 
ower Co. properties called for payment to July 1 1914) 
is now a first lien on about 58% a mpechy of the eee eet developed power 
plants, ore of the present trans on lines and 84% of the undeveloped 
water pow and upon completion of the new power plants now under 
construction = wa be a first lien on a much larger percentage of or 
plants and t ion lines. 
reserved to retire, for par. all outstanding underlying bonds; 
exceeding $6,156,000 issuable for the actual cost after Oct. 1 1913 of cert 


dams, hydr 2 eae plants and transmission lines under construction or 
about to be constructed; and (c) remainder issuable only when net earn 
ane 1% times the entire bond int. coarare: including int. on the bonds so t 
to be issued , and then only for 80% of the —_ cost and fair value of 
tions, extensions ¥ impts. made after Oct. 1 1913. Cum. sinking funds 
- 98, p. 455, 240, 159; V, 100, p. 646, noth 2 th 984, 1514. 


begins in 1918. 
utte Elec. & hoe Co. 1st 5s mature $25 1030. incl., 
20,000 in 1931, balance in 1951. V.80.p . 713; Ve 13 8; "730: V .- 82, p. 
1; V. 88, p. 1623. adison River fd , see V. 81, 31. B- 615. 1045; 
V.84,p.511; V.87.p. 1482; V. 90. p. 113. Transmission p. 61 5: 
V.69, p. 1251. Of the Great Pali: 5s of 1911, $4,661 000 are 3 OF. of 


public, $3 $339. 000 are in sinking fund and $2, 000 are pledged under First 
Mtge. of Montana, as will be any further luee of the $15,000,000 


authorized. See V. 101, p. 1631; V. 94, p. 985, 914 
EARNINGS.—For three months ending March 31 (incl. sub. cos.): 
3 Mos. to ae ll Oper. Exp. Net Interest & Balance, 
March 31— Earni Tazes. Earnings. Bond Disc. Surplus. 
ps Ce eee $1,426, 19 $343,515 $1,082,805 $335,228 $74 ‘ST7 
SS eR ee coe 933,775 281,728 652,047 262,432 389,616 
REPORT. Re for cal. year 1915, in V. 102, p. 1538, showed: 
Cal. sm et af — PE alae Pref. pies Gammon eenes. 
Year. Earn (7% vidends. Surpl 
1915_$4, 359.4 408 $3, Ter 504 $1 189, $63 $677, 6 (24 (5 $604, 283 $39 033 
1914- 3.778.285 2.639.239 1.063.614 677,026 (2%) 536,636 yom win 


DIRECTORS.—Pres., John D. Ryan Vice. Promsents, F. M. 
Frederick Strauss and Alfred Jaretski fi 8. Brayton, Montclair, 
N. J.; George F. Canfield, Charles Martin Olark, Charles A. Coffin, William 
E. Corey arcus Dal Sydney Z. Mitchell, Charles H. Sabin, Albert i. 
Wiggin, ederic W. len, all of New York; WwW. K. Whigham London; 
Thos. F. Cole, Duluth, Minn.; J. G. Schmidiapp, Cincinnati; N. Penrose 
Hallowell, Boston; Henry Seligman, H. P. Whitney and William D. Thorn- 
ton, Butte, Mont. Walter Dutton is Sec. x Treas. and Chas. R. McCabe, 
Asst. Sec. & Asst. Treas., 42 B’way, N. Y.—(V. 101, p. 1811; V. 102, p. 
441, 1064, 1630, 1991, 2258.) 

ON ae 


re PNT QORERY WARD * Co... [order business establish 
N. —_ postness establish 
oan AH 9 Mg New. w Yon, Mot a MEAs: Fort Worth, Tex.> 
and Portland, Ore Baita 
Leases until Oct. 31 i826 ul 
ery Ward Warehouse 
the peal | being $48 000 yeu yearly pi y plus 
pref. s eemable at 11 vidend. V. 98, p. 
PRE EPERNED STO OCK.—As to pref. stock provisions, see Vv. 96. Dp. Ay 
DIVID S.—On pref., 1. 18% Ane. 1 1913, covering 2 mos. and Py 
per share, we 


ENDS 
July 1913 to July 1916, 1%% quar. Dividend No. 1, $3 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on ‘irst page] Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
National Lead Co—Stock common $25, 000,000 authorized_.| .... 100 $20.655.400 3 in 1915, Q—M /June30 1916 1% 111 Bepedway. new York 
Pref (also as to assets) 7% cum $25 ,000, 000 red since 1910__| ___- 100} 24,367,600/7 in 1915 o-¥ une 15 ’i6 de 
National Sugar Refining Co of N J—Stock $10,000,000_| -__- 100 ,000, 6 in 1915 J \July3 1916 148 AE 5 mailed 
National gfasat tock $6,362. Bb 00 Te EES Be ae ei wal 12.50} 6,362,500|See texti|See text|Dec 15 '15 2%|Checks mailed 
Nev-Cal Elec Corp—1st Lien ser*‘A"’ $15,000, 000 call_c*&r*| 1916 100 &c} 3,943,500 6g |J J| Jan. 1 1946 N Y, Bankers Tr; Denv 
Underlying Mortgage Bonds (Gloss Issues) — 
Nev-Cal Power Co. ist now callable at 105sf ..____-_- c*| 1907 1,000} 2,580,000 6¢ & O epee 1 1927 N Y, Guar Tr, & Denver 
Southern Sierras sore Ist call Ae aft July 11918 sfc*}| 1911 500 &c|} 2,650,000 6¢ \J & J\Sept 1 1936 N Y Chic & Denver 
New Central Coal—Stk Le vs Sahat 1140;V64.p515)| -.-. 20 d ,000\See text)_....... vis 4 1916 1%/|Co’s Off, 17 Batt Pl N Y 
New England Ae meee sabe raw COR el 9 Re ames idehoabe 10 BGO ls ccckcccleneatconlccsecneeekd hh Okddod bi bduacsoun 
First pref ? & d) stock cum 5% % till 1 1000, then 6%.-.-.-- lnadeied 100 607,000 5% \|M&N 15|May 15 ’16, 2%|Boston 
‘2 pref (p & d) stock cum 4% & partic (V i102, 984, cals witeldi 100} 2,720,000 4 J & Ji5\July15 1916, 2% do 
Mass Co Collat Trust assumed callable at 103 .--OBxxc*} 1907 1,000 209,000 5¢ |J_ & Dj\Junel 1937 Boston & Philadelphia 
New Eng Co First & Ref M $30,000,000 callable_ ‘a. 1914 100 &c 178,600 5¢ |M & N/iMayl1 1954 Boston, Old bar dy Co 
Ten-vr debentures g conv into ist pref call 102% OBc*;| 1915 1,000} 1,870,000 6g iM & N{Nov1 1925 do 
System Securities—See next page. 
| 




















pra on common gto, out of earnings of year 1914 and dividend No. 2 
in Feb. 1916. - 102, p. 613, 890. 


REPORT. eee tf ending Dec. 31 1915, in V. 102, pf ans. 


Calendar he Bone Pref. Div’s Fy opie a 

Year— Ma 4 OE vidends. Surplus 
1916 ..... $49,308,587 $2 “472, 658 $350 (3. 50)$1 050,000 $2. 122, 658 
1914 -__.. 41,042,486 094 350, ($3 


2, ) 
Common dividend (No. 2) from the earnings of the year 1915 will “not 
be declared until about Feb. 21.—Ed. 


a beg —Pres., Robt. J. Thorne; V.-P., C. Maddison; Treas., 
J. 1. Zook; Sec., R. W. 


Webb. Office, 618 W. ‘Gaassed Ave., Chicago.— 
Cr "102, p. 613, 890.) 


MONTREAL LIGHT, HEAT & POWER CO.—ORGANIZATION .—In- 
corpora by special Act of the Quebec lature Mch. 28 1901. Controls 
the gas. electric light and power business of Montreal and suburbs; also two 
hydraulic stations for generation of electricity, in operation in the fall of 

, to have a capacity of 28,000 h. p., viz., one ny. raulic plant, Lachine, 
Que.. and one at Chambly, Que. Controls ‘output for island of Montreal 
of Shawinigan Water Power Co., also the output of the Provincial Light, 
Heat & Power Co., which has built a 15,000 Bs plant on vy oe paras 380. 
Canal to develop the surplus waters thereof. V. p. 216; V. 

Pro les owned, see V. 74, p. 580: V. 75. p. 238; Vv. 76, D. goa Vv. 

Shawinigan Water & Power Go. owns $500,000 st stock. V. $0, 

In Feb. 1912 the control of the Cedars Rapids Mfg. & Power Co. of Mont- 
real was re aT ae by the Montreal company, and Shawinigan Water & 
Power Co p. 634; V.95, p. 50: V. 96, p. 64, 290, 490; V. 100, p. 1260. 
Vv. 101, D- 816. iit V. 102, p. 253. 

In June 1916 amalgamation with the Cedar Rapids Co. was proposed, 
the Civic Investment & Industrial Co., formed for the purposes with 
$75,000,000 of auth. cap. stock in $100 shares, off. 3 of these shares for 
each $100 of the $18,7 9,400 cap. stock of Montreal Lt., Ht. & Pow. Co. 
Saree, and par for po for the $8,900,000 stock of the Cedar ben pa Co. See 

102, Dp. 2169. he Cedar Rapids Co. on Pee 20 1916 outstanding 
467,000 Ist M. 5s and owned a hydro-el ef $037,200. 0V.102,p. 1 Bs: 
showing net ea earnings in 1915 available for int. of $63 102 TD... 1813. 
K.—The stockholders on June 4 1913 yey 


the stock from $17,000,000 to $8.00 000, $1,700,000 bei ~~ $4 

stockholders pro rata at par. V. 96, p. 1632; . 97, p. 369; ve 99, - Tose. 
DIVvs.— ‘06. ’07. "08. '09. 3-  k as: F ott" °14. °15. 

Per cent__...- 4% 5% 6 6% 8 8% 9% 10 10 21 Die 2% 


i’ SECURITIES.—Royal Trust Ay Montreal, is trustee of both mtges. 
Of the x = 1903, $525. 000 are reserved to retire an equal amount of 
underlying bonds and $674 ‘000 in the treasury. Of the Lachine division 


bonds ena 000 are reserved to retir 222 an equal amount of undersy ng Doe bonds 
ae. pO. eta Poa 7. 7B 238 Ve 6 e. Ook, The $1 a2t, 
rae , . . e . ° e , 
fame 2 guaranteed, p. & 1. ’V. 88, p. 380. 


REPORT Report F = min Ape: 30 1916 was in V. 102, B. sors. 
Net. Dividends 


Gro ..Sur 
1915-16...$6 877: ‘198 345,369 $487, ist (10%)$1,870, 940 e087 248 
1914-15 Ba 88 (6,617,105 *3: :085:907, , 489.164 (10%) 82 769,243 


Nevins Sec 
Thon es eenee G. R. Whation 0 102, p. 2075, 2080, 
S171: Bag: 


MORGAN & & WRIGHT ORGAN —I -in Mich. Entire $5,500 
stock con - pale Co. $2, +t 000 common through 
oe. rn tfnods eis. G0. Owns 
rubber tires. Of the $5,000, 
Lat wd in Jan. 1916 and and $2 000.600 900, owned eb U.S. Rubber | 
1916. Nomortgage p while the debentures are out. 102, 
1815. Net income fe ER $045. 636; ~ 1914, $927,445; 1 HRA on all th 
debentures, $300,000.—(V. 102, p. 71, 1815 5.) 


on at. & oo. D. (PACKERS) .—ORGANIZATION .—tIncorp. in Maine 
wns packing houses, refineries, &c., at Caine. at Union 
Stock Yards; un St. Louis, at “Nat. "Stock Yards; Kansas ony. | Bes.. St. 
Joseph, Mo., Oklahoma City, Okla., and South Omaha, Neb 
129 acres of land. Daily kil ing ca ty, cattle, 8,000; sheep, 60 000; hogs, 
25,000. V. 95, p. er V. 91, p. 1510. 
ag Fray ot eeued. $3,000,000; par, $100. Divs. paid for 
12 enn OS ‘3 Toro"! Jo: fiscal years ending Nov. 1 1911 and 
1912, 6%: 1913, 12%; 1914, is o> 1915, 25%. 

BONDS.—Auth. issue of $25,000,000, secured by mortgages to the First 
Trust & Savings Bank and Emile K. Bolsot of Chicago and the Mercantile 
Trust Co.of St.Louis, as trustees; $11,300,000 are outstanding; $1,200 
bonds have been purchased for the ‘sinking fund and canceled; the remainder, 
$12,500,000, can be certified only for additional fixed assets, such as real 
estate, ets i mecninesy; fixtures and apparatus, at 75% of actual cost. 
Annual sink nning July 1 1910, an amount of cash or canceled 
bonds at a Sot ee an 1.6% (or $200,000) of the amount of bonds 
delivered, not Gases eh canceled. V. 91, p. 1510; V. 89. p. 48, 107.) 


REPORT.—For Oct. 30 1915 (V. 102, 
+15. : Pyia-is. 1go-44 


ged 


1914- “9 3-14. 


Total income...5,069,317 4,634,585 | Other int,, &c..1,175,324 980,894 
ne. 9e Dents ,500| Dividends’ paid. "750,000 450,000 


‘500 
expen.-1,058,078 924.518 

,surp-1,571,415 1,755.673 
OFFIOERS AND DIRECTORS. LI rmng 9 a (Chairman) ‘Edward 





( , C. M. Macfarlane (V.-P. & Treas.), 
(V.-P. & Asst. Sec ec:). H. A. Tim on ey Ne gE Trea), Chas. . Davis 
ATION, ORGANIZATION in 
une § 1916 ws. as a consolidation of five 
sand Bd q “Go. i th comets, - peri or Mf “ fg ‘Os. 
ct) iu g. Co. 
per; ond ‘atamnondle ae, ae 
and hub ‘caps, mo tor manif poms amount 
Sn Wi igaet rt i th earnings on a basis of $788,- 
Stock a divided into 5,000 
a = 2 — for two su 
annum for 
ave fan eal vocing voeng Bor Yosued | fn 


MOTOR, Pi “PR pycts co POF 
the Co., the 
companies y “ Mfg. <> 
re teen ae 
ers, exhaust pipes b ypee —— 
ds, &c. t of ed ord 
boy Fp 100,000 shares with val 
, ’ no jus, 
votes pore. and a £b00 class “A” without voting 
shares class ‘‘A’’ a "5.000 class A syndicate 


If the company 
cessive ve years both classes of stock 
June 1916 65,000 





headed by J. S. Bache & Co. underwrote 50,000 shares of class ‘‘A.’’ MS 102, 
p. 217i.) No mortgage or other debts in June 1916. Pres., W.O ands. 
= 102, p. 2171.) 
OUNTAIN STATES TELEPHONE & TELEGRAPH CO.—OR- 
oO —Operates over approximately miles, incl. 
Colorado, Utah, I o, Mon , Wyo P piew “Mexico ane a 
ie ond Arizona. Subscribers Dec. 31 1915 
ae. & ieee Co. owned $23, $30. 500, of the mS out Dec. 31 
fis , p.1 105, Pi Nee p. 793; V. 98, p. 1997. First dividend, 
covering 2 1-3 mos. (7%_yearly rate), aa Oct. 15 1911; 1912 to 
Apr. 1916, 7% non A ie 2% ¥ _ ended debt assumed, $789,000. 
REPORT.—For calendar y 
1915. i914 a ig 1914. 


$ 

Gross earnings__8,262,879 7,817,545| Dividends (7%) .2,316,176 2,180,568 

we. aft.tax. a 3,334 ‘= Zz: qe. 037 | Balance surplus 1,018, £70 818,469 
Pres., Field; V.-P. & Treas., E. B. Field Jr.; Sec., J. E. Macdonald; 

Office, eames. Col:—(V. 101, p.- 210, 804, 884.) 


MUSKOGEE GAS & ELECTRIC CO.—See Standard Gas & Elec. Co. 
NASSAU LIGHT & POWER CO.—(V. 102, p, 526, 890.) 


part of 
- 1997. 


NATIONAL 748-92; V. 80, B- 870; V in N. J. in 1898.—V. 66. p. 288, 901; V 
71, p. 545; V.7 92; V 0; V -91, D. 876; V. 93. a 869: ; V.97,p. 599 
Divs. _— 00-0: ‘08. "09. 3 Bat ee 1916 
Gom., regular} 1- re be aM . 5% 6 6% 1%, ise: 1% 
Go e@tra oJ 2)? Zopscd 1 ae os 


ANNUAL REPORT sities 2 ending Jan. 31 1916 (V. 102. 
p. 882) showed: Net ts, $4, 129. 791: pret. divs. (7%). $1,736,315; on 
} Bg (7%). $2,046,520; bal., sur., $346,9 


tan 0 ae SI a Green (Pres. oe 
Ollive (2d V.-P.), F #: eennedy. VW wm i ¢ 4 Ged 2 
Sears, Jose en, R © 

Sec. & Treas. E. 


Hine, 8. 8. M + 7 
Fairbairn, John & Runnelis, E "Thomas. is F Bug- 
} —-4, chase. Sec —) H. CO. p Bes (Asst. Treas.) 
Y.—(V. 100, p. 737, 808, 816, 


W. Waller (lst V.-P.), 
H. Moore, H. J. Evans, F: L. 


G. P. Wells. 
984; V. 102, p. 882.) 


NATIONAL CARBON CO.—ORGANIZATION.—Incorp. in New 
Jersey on Jan. 16 1 Vv. 68, >. 85, 130. The stockholders on Feb. 16 
1914 authorized an eet. stock from $4,500,000 non-cumu- 


in t 
cum. 7% pref. stock, and in the 

m $5,500,000 to 0,0 $500 680 of the common to be 
set aside for allotment to employees. A 


Voom dividend of 50 as paid 
March 20 ty FA be Bh =o wn — 98, p yy 8 308, eae. v v “90. D. 
> | Be. So C 1905, 3 


1308 to uly 1909, 4% 
SOD 134 5s IO to dan, 1996, 6S: Vv 


April RF wnt 1916, 2% 
can fe Nord Sh 15% extra (V. 91, p. 1331). nepere for cal. year. 15 


Net, depree’n, &c., $2,550,518; divs. on pref. 
7%), $392. ate (6%). ae be $ +f 930; bo bonus to em loyees, $25,000: 
ot jag 2 reserve ag Parmele; 
V.-P., M nT.’ errick; V “B. & Gen. Mgr. J. 58S gt Oriden Sec. & 
.E. Hackenberg; V.-P., Conrad bert. Main ririve, Gloveland 
—(V. "99, ’p. 638; V. 102, p. 797, 804, 890.) 
NATIONAL CASH REGISTER CO.—(V. 102 p. 526.) 
NATIONAL CLOAK & SUIT CO.—(V. 101, 374; V. 102, p. 519.) 
NATIONAL ENAMELING & STAMPING CO. Oe Gn — 


bee; (V.-P.) R. 
offion 409 West 15th St., 


Incorpora New Jersey on Jan. 21 1899. See prospectus in V. 

187, and official statement in V. 76. p. 1405: V. 77, p. 403: V. 82, ree: 
Div, on pret. 1899 $e Meh. #1 11914, 4. 1% aad (quar.)31%% declared payabié 
one suse 50 , Sept 15. ncom., 1902 I 


CS ag 
1805, Jap. April and July” % each: none sings to Oct, 191s. v.81: 


BONDS.—Wil be subject to annual drawin ey 105 in amounts increas - 
ing yrly from $108,000 to $263,000. See V. 502; V. 90, p. 170. 
oans and bills payable June 1916, $1,803, 7B3. 


REPORT.—For year indes Dec. 31 1915, in V. 102, 797: 
a we tal Rend Sinking Pf. Dis. gbtlane 


bie": _-si’ 936, 620 $1, Profits 861 $133. ‘619 $152, $00 $598°363 su sur. 15-4 486 
1 $31 

19 836 850 141,594 146, PO 262 def. tees 

efer; Sec., Wm. H. Mat ae 

Hagerty. NVY. office, 411 5th Ave. —(V. 101, p. tit "Vv. 102, D. George 


NATIONAL FIREP OOFING CO.—Incorporated in 1889; nam 
changed 1890 fro ittsburgh Terra Cotta Lumber Co. Controls 9 
plants Saieoee to ‘various cities between Boston and Chicago, about 5, 
oares of coal eae ay bs wate. yotens of ~ he c. , Manufactures Porous terra 
Sev. Fa e206 TiO V- Vv. 76 D. "esi: Vv. $4, > 68,766; 1060: 95" ps 


BONDS.—The stockholders J 25 1912 authorized ° 
bonds maturing $125,000 yearl oye 94, p. 1452; V. hae oa Cre 8 ws 
DIvs. ‘00. G- Ge G- "04. ‘05. ?- 07. 08. '09. '10-"14. ¥ 
ta %--| 1% 3h Be he Se yey. 24 
In Apr. 1915 the divid. a Status Sept. 1915, see V.101,p. ide. 


REPORT.—For cal. year 1915, in V. 103. P 1056, showed: Net, loss, 


“<<< . > . oJ 


$98,907; reserve, $100,000; bal., def,. $198,90 
DIRECTORS.—Jas. J. Roms. W.D. Henry (Pres. Finl 

ae John Webs , Ez. ae Straub, Henry Keas 13.3. , Geo. ¥.2- 
. E, Cooke, Curry 7,8 . Campbell and ase 
Heckert bins ‘and . ‘a. J is ‘ee . 

Hekertie, 1262" 1sid: V. 102, w 1086) ones is Sec.—(V aber, 
NATIONAL LEAD co << {ORGANIZATION. ia ed in New Jer- 

a Ee 8 I en 0 ° pen "Vy, 102, De Ce 

Unived, Lead Go. (Vv. 184, B- 6? %o2 a, Reape ate 3 00. pda 402). 

00. (V. ay Oe D. 113): last-named have outs tanding 


Dy 834), and Matheso bonds. 
a ocK Th e pref. Scaitieen ondaieat oentewe tan ter V. 60, p. 349; 
DIV: 96. °97. Bt Ol. ae "07. "08. ’09. 10. to"15. 
Bivs. fe6 0 y'ly. & oi; &6 5 1% Vea ” 


191 
1 6. 
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INDUSTRIAL STOCKS AND BONDS 




















MISCELLANEOUS COMPANIES Date Par Rate Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page] Bonds| Value % and Maturity Dividends are Payable 
New England Company (Concluded)— 
S stems Securities Not Owned by New Peeres © Co— 
New England Power — el {p & d) stock 6% cum..._.-.- iets o $100 6 apy | 15 |Aprill5 '16, 
lst M $14,000,000 g fd callable at 105 ob ss NBc*! 1911 1,0 5g & JiJuly 1 1951 
Guar notes callable aoe ar $700 ,000 teh rr New Eng Co} 1914 1,000 6g |M & N|Nov1 1917 Boston, Int Trust 
Conn ge Power Co. o' H6% ) stock... Fay ae 100 6 SG ee 2 cn ba sted awe wuees vac aetna 
lst M (closed) sinking fund ca laple’, at 107_..--. OBc*;| 1907 1,000 5¢ |J & DjJunel 1937 Boston and Philadelphia 
Five-year notes all owned by New Eng Power Co-_-_.--- SRAG leonctuee 6 A & O/Apr 1 1920 
Bellows Falls Power Co pref stock callable at 105-_..._..-- jek e's 100 5 MAN 1Eeey 16°16, B40 is asc sic ec cesbiece vc. 
Collateral trust callable +4 DOE oo ctdddccinnias OBxxc*| 1912 1,000 56g |J & JiJuly 1 1922 Boston, Old Col Tr Co 
Walia pee Peeters Co 186 OE, vnc cccarsnunvnsmowesagsace SOE lonsaninw - § A & 0O/}1924 Nat Bank, Bellows Falls 
New Gagne < Cotton Yarn—Com stock $3,900,000......... Stas 100 See textiA & O/jOct 11912 Checks matied 
& d) 6% non-cum (red 140) hag 100 6 Q—F (Feb 1 1914 do oO 
First mtge $6,500,000 gold s f subi to call at 110.-.-NB.c*| 1899 1,000 5¢ |F & AljlAug 1 1929 Nat Shawmut Bk. Boston 
a Eastand Telephon ne * Telegraph—Stock $75,000, O00... ced 100 7 in 1915} Q—M _ /Mar31 '16 50 Oliv. r Street, Boston 
Series 7 and 8 $412,000 due 1916 not subj to call__2|'96-99 1,000 5 A & O/jAprl1 1919 Merchants Natl Bank 
— DRI Sade deheea whhbianwennesse een sae z| 1900 1,000 4 J & J\Jan 11930 do do 
Deen Se iad cachosbbunsspeccuisccne OB.zc*| 1912 1.000 5¢ |A & O/Oct 1 1932 Old Colony Tr Co Bostor 























Dividends in 1893, 2%; 1894, 3%; 1895, 1% 
ues J on common stock was in vases’ from % to 1% beginning 
a 


eon ae REPORT.—The annual report for 1915 in V. 102, p. 1057, 
3%, $619,662; bal. for year, surplus, $385,1 
po em —W. W. Lawrence te a; OQ. Carpenter, R. P. Rowe 


and E. Cornish (Vice-Presidents) , 3. F, Beats, R. R. Colgate 
Goshorn, ‘Chas. E. Field, Walter Tufts, Geo. W. Fortmeyer, Pred M. Car- | 


showed: Net earnings, $2,710 526; ays on on -» $1,705,732; div. & ccm. oe | Per 


G.D. sroreey. G., 4 hd 3 n, W. N. Taylor, J. R. Wettstein. Sec. | 


mere Y. office, 111 B’way.— |, 
(V. 99, p. 1054, 1914, vw. 100; Dp. ‘son. 1352, 1442; V. 102, p. 804, 1056.) 


NATIONAL SUGAR Bey eS S OF NEW JERSEY.—Incorporated in 


New Jersey on June 2 1 nd took over the New York Sugar Refining | 
Co.'s (Doscher ar. i Long Island City, the Mollenhauer refinery, 
poets ational refinery 


ih ¢ , Yonkers, N. Y. Amer. 8 
Ref. Co. ry Jan. 1915 Roe $2,428 900 8 stock. V. 91, p. 1577; Vv. 2, 
p. 1377; V. 93, p. 535; V. 98, p. 307. 


STOCK.—V. 92, p. 326, 666, 1377; V. 95. p. 115, 424, are 1908. Dive. 


tock, 1 , paid A rl 1913 to July 1916. Divs. on ol 1 
ite ee bs dae Ay bie @ gM SoD > gay tf 
and 18 homie. ‘= sheet Dec. 31 1912, V. 96, p. 419. 


‘ > ~* Thomas A. Howell; Treas., H. F. Mollenhauee; 
; Geo. - eae. —(V. 95, p. 1406; V. 96, p. 365, 419.) 


NATIONAL TRANSIT C0 ORG SMIBATION, &e. —singorn. in 


ard oll bo. LON 5 sorted Is 111. V8 D216. 790; 0 03% a 
16 * hardeolders voted to A. TM the he MA 32 from 


On 2 19 
$12, 727 35 40 $6, Sen. 500 by the retirement of 103 shares and the reduction 
of ti the par value of the remainder from $25 to $12 50 per share and the 
ayment of $12 50 in cash to the stockholders. The National Transit 
Pump & MachineCo. was incorporated in Penn. on Nov. 26 1915; capital 
stock, $2,545,000, in $25 shares, to take over (when Penn. P. 8. Commission 
consents) the ag a EE. ’s plant at ¥ City, Pit for me naeneee 2< 


um tools nea & "all of 

¥ Pun Be held by t the ‘National "Transit Co. io1. Dp. 1890. 31405 Po 'OO0, 
DIVIDENDS.—1912 to 1914, 12% per annum; 1915, 8% (2% Q.-M.). 
REPORT .—For year 1988. in V. 5 le, 980, showed: 


1912. 
Net earnings......-- $1, bo4 631 1,482, 5,556 $1,909,807 
Dividends---_--.-.- ain ‘018. «4 cata ,027 5 ‘307 07 2) 831 iS. eS G2)h, 527 1307 
Pres., W. V. er; V.-P -P Williams 


oso" C.H. Be te: .R: Ball Office C Oil City, Ba. oy? Pion, p. 526, 


NEVADA CALIFORNIA ELECTRIC CC CORPORATION. —_(£ eg Map. 


—ORGANIZA —In 1914 an 
brought ear, vb control an management (ve 1 102% yi7i hydro- 

electric plants having ins cay ty 34, h and an 

8,000 h.p. to be completed Aug. 1 1916; also ts of 13,000 h.p 

total, 55,000 h.p., with 1,189 miles -tension lines and 417 miles of 


distribution lines.’ These roperties serve under satisfactory franchise, for 

the mast rt cuitusively the cultural and i industrial section sections of Cali- 
ornia and the mining regions ying 
MEP 0 Properties valued Jan. 1 Mievae at $17,877,530; .bonded iod debt, $9,- 


The corporation has acquired or is shortly to acquire practically all of the 


eapital stocks of the follo oeapantes in which are a the aforesaid 
roperties, namely Nev alifornia Power Co. (V. 102, a3 a a 

Routhern Pee ower Co. (V. 101, Pp. 1193), Interstate eb. 
Bishow'T & Power Co., Corona Gas & Electric Lt. Co. a: Dp. 20) 
Hillside iater Co., Coachella Valley Ice & Electric Co. 

Central California "Electric Corporation (V. 101, p. 695), oon 0.4 and 


Pacific Power Corporation. 


CAPITALIZATION .—On completion of financing in aves in June 
1pi6 the bonds will be as abe gy | in table above, and there w Ae outstanding 

also $5,341,300 pref. stock ($10 000 0 auth. and $8,581,300 common 
stock ($20, 600, auth.) an 1 $1500 6% unsecured notes due .1926, 
convertible into pref. stock. raeiets shares, $100. 


FIRST LIEN BONDS.—The outatanding 6% First Lien gold bonds, 
series ‘‘A,’’ (V. 102, p. 2171) will be secured Vs epos t of (a) ou $14,- 


311,800 (over 99%) of the capital stocks of subsidiary com es; Co) $3,- 
695,000 Ist M. bonds, viz.: de Water Co. Ist M. 6s, ,000; Inter- 
state Tel oe Co. 1st M. 6s, $250,000; Bishop Lt. & Power Co. and Co- 
rona Gas ‘ Lt. Co. Ist M. about ,000; Cain Co. 1st M. 6s $1. ~ 


650,000; Pacific Power Corp. Ist 'M. 6s sos ,000; Coacheila Vanes t Ice 

Elec. Co. Ist M. 6s, $300,000; (c) $3,368,000 First & Refunding 

iy Col, Power Os. "ot all the emeeed aamnaie Power Go.) Poi8.000- 
e CO on oO © pro Cc nv e 

PS | the 2,580,000 lst 6s (now eazes 6 at at 7 the $2,- 

650,000 Sou wh Sores" ist & *callable at 105 after July 1 1918), the sub- 

sidiary com: ies will have outstanding only lst M. bonds, all deposited 

as security for the First Lien bonds, es ‘‘A,’’ making the ‘latter a direct 


ones first lien upon all the subsidiary pro is, 8 and the only bonds 

f the corporation and ba subsidiaries ouistanc in hands of public. 

*" Of the $15,000,0C0 Series ‘‘A’’ bonds, 943, are now issuable Ban 
corporate purposes; $5, 0.000 are reserved to retire the Nev.-Cal. 
Southern Seirras lst M. .* outstanding. remainder can be issued 0 my 
for new property and acquisition of axaitional lst M. bonds of its wabeid 
aries or for working capital, but only when the net earnings are 1% times 


the interest uirements on all outstanding bonds and those to be issued 
additional pi 8 ae n,n ” &c. Bigs f be issued for 80% of the cash cost of 
c., but ov. Psi the net earnings are 

154 tin tines @ Interest on all outstanding bo ds and those p ropes. 

ally, in 1921, a sum equal to 34 of 1% 0 ab Ziv 
Lien ods g 4 outstanding must be used to cel Series ‘‘A."’ hese 
bonds are subject to call at 105 and int. on A prior to Jan. 1 is2). at 
103 and int. after that date. ., .4j 4a asd 22k 3 ae 


Earns. for tl rere 1913 to 1915—Also for=C 
Calendar Yea 1913. mie Fos. “Coneet: on 
Total operating Gee corn = sane ae e718 $1,398 (023 $1 456. 256 $1,550,566 
Earnings app. to int. chages- 972, 58507 1 O17 1832 
Int. oe ae Bes at Std 3300 On 200 00 318,800 ,800 
Ann on en of Nev orporat 1 
Preaident, W. &. Porter, Denver, Oolo—-(V~ N02 petri ca $286,610. 


| standing, and 85% 
pref. stock of the 
at operating 


ment in the U. “3. 


1910. “and wad tho Fleet 


a 
notes, V. 100, 
P., V. 96 


Gross income___ 
Output, 1,000k.w 


| Matcolm Gh 





NEW ENGLAND COMPANY 
assachusetts volun associati 

er plan in V. 100, 
water rig ts on the Deerfiel 
land Power Co. 


h.p., and controlling power and reservo 
17,500 hp. of an additional 130,000 h.p. 
"transmis cnn 4 ~ 


i din. 

sah orf Fosinad dM thi 

bn Mj y the s 
clal users with local 


Burg. North aye, notably in 


bee Aa yi 
» New England Power Co 
stations (a fifth nearl 
lons capacity. 
all and have a generat 
lated ones of over 1 


new sub-station for t 


K OF NEW BNGLARD xh =e, ty table above. 
oteck, was 0 ex ange 
stock “Faire Falls Power Co. (V 
4% p. a. (cum. 
same rate for 
one-half the rate on common. 
ref. stock of the New 

full dividend regularly 


Bonds and ay of 


58 ($30, 

of value of future Sedition when a 
larged interest charge; they are callable any 
converse 6s of 1915 are aves oe into first pref. “ome per for par at 

time; they are callable at 10374 end int. 
~~ Ray Power Oo. Ist M. 
te. Total auth., $14, 069,000 
* Conn. River Power Oo. ist 5s, see v oo. D. 
. 1440. Bellows Falls Power Co. 


t 


Earnings 0 all Propertie Comprisi 
Wot daar 


p Ren Ph Edward T. Ki 
Mass.; S. CO. an 
8. Streeter, Concord, N. H.—( 


NEW ENGLAND COTTON YARN.—See page 195. 


NEW ENGLAND TELEPHONE f TELEGRAPH.—This company does 
ew Ham a Vermont and Massachusetts 
Pe hae oh Co. On Deo. 31 fe ts 

of sro. 


against 464,07 
Telephone & "T elegra Bal) Go a 
tuirod $3,304,350 of the $4 


a telephone business in Maine, N: 
under nacase from the American Bell 
igh ae. 

° O15 hat 
To 0 rat T> 1915 had acquired 
oe ee . Co. and now owns over "06% 


914 and 1915 new stock was isd amacunting to $4,- 
Jy oe of the Prov. Tel 


46,300. migoo Ve 1 





*p 


east of 


.—see V. 98, 


101. 301 


NEW CENTRAL COAL. .—Incorporated in West Va. 
/ La oo" SP e2 
"DIVIDENDS. —_ 


ass., Conn., R. [., 


purposes. 


Dp. 64). 


the New Bagtont “ips oust. {v- 193, aD. 1160 


31°15. Years end 


Gross earns__$1, $38,605 $1, 489, 453 | Divi- 
et, aft. tax_ 66 957,89 

Deduct—Bd.int. 

Other interest 


061, 9 dends | 
447,113 

110,552 86,701 

ono. 1911. 1912. 
£ 34,000 


70,202 $408. 206 $514,445 $777,847 sos, 529 $1, 430. 453 
50,000 64,000 98,000 ov 000 "173,000 


Smith, Boston (igen); ¢ : G 
Chace, Providence (V.-Pres 
FitzGerald, Boston dig 


St., Boston 

Directors.—-Oharles L. Ayling (Baker, A 
Wm. W. B tedman Buttrick Catabroo 
I. Harriman, d O. b, 
R. Thayer, Fim Yo 
Mass.; Robert L. Bacon 

:B: Shearman (W. R. Grace & Co.), all of N. 

, Providence; J. sone Fassatt, Elmira, Ae 9: 

Portsmouth me = es 
Gen. Mer. 


[Vou. 102. 





in June 1911. 
Owns coal lands in ary irser / County. 
- V. 66, p. 901, 1140; V 16. 


1911. 1912. 


(Hydro-Flectric) diiiaes Map ar 
m (created in March 1915 under laws 
984), ean owns, in addition to were 
River; the entire common stock of N 
,500,000), Conn. River Power Co. of N. H. ‘31 500, 
| and Rhode Island Power Transmission Co. ($10, “ae on, one clase, a 
of the $150,000 common and 90% of 
ellows Falls Power Co. 
corporations below mentioned. 
2 ee constitutes the largest hydro-clectric develo 
Niagara Falls, with generating stations on the 
Connecticut and Deerfield rivers, having installed capacity of over 70 000 
ir sites capable of the contemplated 
In addition approximately 
wer is under contract to the system. Over 
nes, six generating and eight sub-stations and 
wating to serve Por 100 cities and towns in Cen- 
. and N. H.), which are sup- 
® system EE A contracts with large commer- 
cl-lighting eompemes, electric and steam 
the acre industrial centres of Worcester, vend 
Adams, Mass., and Providence and Pawtucket, R. I. 
wer plant. on the Connecticut River was put in operation 
year’s gross earnings were $409,000. 
at the rate of nearly $2, word ,000 gross per annum. 


ies Comprising Sys 
Has in operation on ou Deerfield River four Ba 
completed) and a storage reservoir 
he five operating stations will utilize ohams 
capacity of over 44,000 h.p. out of a 
,000 h.p., some 1,050 ft. of fall bei 
6 system . owns about 250 
= ie . Stassachusetts acquired by merger of Conn. River Transmission 
oO. Pp 
Connecticut River Power Co.—Plant located on Connecticut River below 
Brattleboro, installed capacity 27,000 h. 
miles transmission lines in 
Bellows Falls Power Co.—The ons Se 
necticut River with a , + of over 50 ft. 


Control is thus held > tee 


In June 1916 the 


with dam, storage basin and 
ew Hampshire and Vermont. 
wer on the Con- 
of redevelopment on 


sland Power Transmission Co.—Distributes the power sold in 
steel transmissi 


Rhode 
Rhode Island by means of high-tension on lines and a large 
ransforming 


The first _. 


,000 guaranteed p 

The 2d pref, is earitied e to 
and after 4% is ia Bi aay year on common is entitled to 
year as paid on om oe up to 5% and above 5% eg 
Both pref. stocks of the New E 
and Power Co.) had in 

mn organization to date 
stem.—Additional New England Oo. First & Ref. 
1997) are issuable only up to 80% 
ible net tpopene is 144 times the en- 


M. & N. at 105 and int. 


fd. Sone ve ca at % fos) and ms. i 


Ist prof. $215.2 
108 





Balance -_.. 


Seer Boston 
; Ww. B 
tmeeeh offices, 
5“ Chas. p- Baker, 


. and certain any went 
eo baa be ey ‘amount outstanding to 









JUNE, 1916.) 
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0 nae eens = THE NEVADA-CALIFORNIA 





Transmission Lines ELECTRIC CORPORATION 


m@mmmem Proposed Transmission Lines 
H, P. Co.—Holton Power Co. AND ITS SU BSIDIARY 


(. V. 1. & E. Co—Coachella Valley Ice and Electric Co. ; AND ALLIED COMPANIES 





























176 INDUSTRIAL STOCKS AND BONDS 


[Vou. 102. 








| 
Amount | Rate 
































MISCELLANEOUS COMPANIES Date Par When Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page] Bonds; Value |Outstanding % Payable | and Maturity Dividends are Payable 
| 
| 
New Yorke Air Brake—Stock $13,000,000 authorized_.-.-..- ‘ela $100! $10,000,000 6 in 1915} Quar (June 23 '16 2%/Office, 165 B’way, N Y 
First M $3,000,000 gold convert text to July 1 1914_._xCe| 1908 100 &¢c} 3,000,000) 6¢ M & N|Mayl 1928 Central Trust Co, N Y 
New York Dock—Preferred stock 5% non-cum (text)..Usm| --.-- 100} 10,000,000) See textA & O|Oct 16°11 1%/|Checks mailed 
First morscege $13,000,000 gold call at et emery a 1901 500 &c 12,550,000) 4¢ \F & AjAug 1 1951 U S Mtge & Tr Co, N ¥ 
New York & East River Gas Co—New York Edison Co—|New Yjork Gas,|Elec Lt, Hieat & Po\w—SeeO |onsolida Gas} Co 
N x & Hoboken Ferry Co—Hobok Fy Istcon M red._Usm.zc*| 1896 1,000 4,100,000) 5 M & N/|May 1 1946 N Y, Office Del L & W 
Y & New Jersey ay two mortgages (V 82, p 2Oe - = <8 SOE dees comet 1,000,000 J & J\iJan 1 1946 do te) 
Gen M £018 96,000.000 ...... 2200090002 n- oe nnse- 2-508 1898 1,000} 3,300,000 5 J & D/|May 1 1946 N Y, office Del L & W 
N Y Mutual pas fd ee SO (bonds see Consolidated Gasp oath 100} 3,436,000\9in 19153 & JiJan 10°16 4%/|Checks mailed 
N Y Mutual oie Union Tel lst M gu, p &iextin'l1_N.c| 1881 1,000 d ,000 5¢ |M & N|May 11941 Western Union Tel, N Y 
New York is phen Electric Light & Power—See Consolijdated |Gas Co o|f New York Boston 
N Y & Richmond Gas—First mortgage gold red 110_.Ce.xc*| 1901 1,000 , 5¢ |M & N|May 1 1931 Seaboard Nat Bank, NY 
new York 7p aoonone— ise! gen M auth red 110 __F.xxc* &r*} 1909 | $ & £ | 69 998.795 4% |M & N'Nov 1 1939 N Y office; and London 
ew York Transit Co—Stock -.-.-..-.-. Gal ome 100} 5,000,000/See text} Q—J (July 15 "16 4%|New York 
ican (N J) Sonne Gas Co—See “Electric Ry” Section ‘ 
Nia Falls Power Stock $10,500,000 authorized__..._-. he aaa 100} 5,757,700/8 in 1915) Q—J jJuly 15 °16 2%)Checks m 
POO UC hb vo dcanncdbanpbncocpsecprenne Cex] 1891 500 &c} 10,000,000 5¢ | Various Jan 1 1932 Winslow, Lanier & CoN 
Ret & gen M $20, (pod 88, oon DhaeD, FolG. Ba -xc*&r*| 1909 {1,000 &c} 8,226,000 6 . A & OjJan 11932 Bankers’ Trust Co, N Y¥ 
Nigg & Ont P Oo tetMss Ch Fk 110 et text..Cto" 1904 1, 4,506,000 5¢ |M & N|Nov 11954 Guaranty Trust Co, N Y 
‘wo-year collat coupon ae ee Da este dileae aainil 1914 1,000 84,000 6g |A & O/Oct 11916 New York 
Salmon pit Pow Co ist M $5,000,000 g uar & i. Colx 1912 | $, £, &c| 3,896,000 5¢ iF & AjAug 11952 N Y, London, Paris, &¢ 
Niag & E, P, lst M $1,250,000¢ % gu sf red 105text--G.xo*| 1911 1,000 542,000 5¢ |\J & JiJan 11941 Guaranty Trust Co, NY 
DEBENTURES.—tThese are . V. 95, p. . | of Pitte V. 97, p. 952 a onttas Empire City Subway Co. V. 92, 
to be secured by any mitge. V. 95, p. 1043 D. 1569: V 4 167, ya: "To tal stations, including service 
Pact.) 4 4% 8. Sueem 8 0% tre 1% =: Bad ‘connectig patina, Dee 8 Pigts. 1,248 423 York City to a 5-cent 
-= y yy Cee es eS t ew or t a cen 
Dividend perlod te to Q.-M ts 1910 V. 87, Dp. ay On July 1 1015 the rates “era red p. 1082, 1172. 737. M41. 
REPORT.—For year ends Dec. 31 1915. See V. 102, . 883. 
Calendar pfross - Net after Other punterest Dividends, Balance, STOCK th gangs pal 150,000,000; outstanding, $125.000.000 (par 
Year— rnings. ncome Surplus. $100) all owned 1 guelep, & Teleg. Fab bein increased from $125, 
1915_.___- si8, 484 825 $f: S70 RSS $3: $331,443 ‘goan 908 “Ss, 080, B47 $980 686 Boa aets. ie ©. Dp. TER. Are a4 Bs yD ag p. 1997. 
RRs bikin 17,583,879 3.708.237 283.295 840.821 3.021.624 129.087 vicen n an D 0 4 


Int., rent, &c., in 1915, include int., $690,836, and rent, &c., $231,162. 
Office, 50 Oliver St., Boston —(V. i02, Dp. 715, 883.) 


NEWTON (GEO. B.) COAL CO.—V. 102, p. 798. 
NEW JERSEY ZINC CO.—V. 102, p. 1630, 1901, 2081. 


NEW YORK AIR BRAKE.—Incorporated under laws of New Jerse 
Works at Watertown, N. Y.: capacity, 500 sets of car brakes a day. D 
Apr. 1910 sold for $2,250,000 the gas engine business and plant at Moscow, 
Russia, rysetiing air-brake patents, &c.,in Russia. V.90, p. 1242; V. 74, 
p. 887. In 1912 the Westinghouse Air Brake Go; ao a general license 
under its U. 8. patents. V. 95, p. 748; V. 96, p 


DIVS.— {'97-"98. "99-'07. 1908-09. 1910. 1911. "12. 13. "14°15. 1916. 

Pe cr delineate rah 0% Vis Saks 10 8% bene 
uarterly vidend, rate creas rom er annum to 

Ma arch 38 1916. V.°102, p. 715. so 7 nd 


S.—V. 86, p. 725, 797, 921, 1104. Bills payable as of Dec. 31 
1915, ety 496,760. 
REPORT .—Report for year end. Dec. 31 1018 1. We 102, p poe. Pomet: 
‘Calendar Sales, ne. be 4 Bond, &c. ~— P ben 


Year— &e. Taz Interest." 53 $5) ps 
| See $4, 770,153 $1, 558. $5 $215,156 $59 bi4 $74 742 $1, rat ei 
3066 2S 2,934,456 1,046 180,000 273.012 


In 1916 had os BE war orders. V. 102 - +A 06, 349 


DIRECTORS.—Pres., C. A. rarbors. 165 piroatwey: ¥ r-P., John O. 
Thompson; F. 8. Flower. N. F. Brady, G. Mead, .N. Shaw, Elon 
R. Brown and Walter T. Rosen.—(V. 7102, hs 349, ‘6.2 715, 980.) 


NEW YORK DOCK CO.—ORGANIZATION .—Incorporated in N. Y. 
ators on July 18 1901 as successor ks the eon Wharf & Warehouse Co., 
foreclosed and reateacneys per pl an V. 72, 937. V. 73, p. 239, 1355. 
Owns bra frontage in Brooklyn, ‘fro ataze of more than 3% miles,’’ of 
which 157 feet leased, with 10 miles of Rh ey tracks. V.9 - 1365. 

The railroad dep artment was acquired Oct. 1 1912 by Now York ror 
ah ue e capital ax stock of which is Owned b poe New York Dock Co. V.95, 
477; 96, D. eu a. r munici one wrater-front 
in So. ‘Bhiya. .V.9 5p. 1 1687: 9 96. p. 1026; V. 97. p. Br) ee 
1170. As to agreement with “Commission in Jan 1916, Bh nas 
hich the com roe some cand 3, 500, 000 for imapeovine waterfront, 
see V. 102, p. 


STOCKS AND he 0 .-—Com. stock, $7,000,000; pret. 5% non-cumu- 
lative. $10,000,000. all in shares of $100 coat Atrer 5% "on both stocks, 
they share equally. Bonds, $450,000 in treas. July 31 1914 


DIVs.— { 02 02. "03. "04. '05. "06. '07. ‘08. 09. ‘10.1911. None since 


On preferred. 2 2 2%3% 4 4% 4 413'1 to J’ne '16 

EARNINGS.—Ten mantis July 1 to April 30 1916. 

10 Months— Gros Char nernee, &e. Sur 
IGT BGR inoccasscom< $2, B17 699 $1,225,860 soa 781 P3433. 079 
SOUR bcs ctececcen 1,974,446 967,788 809.593 158,159 

REPORT .—Report for 12 mos. ending June 30 1915, in V. 101, p. 1712, 
showed: Gross earn: , $2,085,234; ng. $1,181, ats S ef. from N. Y. Dock 
Ry., $51. 054; taxes, $392,482; bond, int., $513,515; bal., sur., $224,- 


For the 6 mos. ending Dec a 1915, sgurplus, after charges, was 
$250,927; increase over 1914. $161,852. V. 102, p. 158. 


OFFICERS. anette, F. S. Landstreet; Pres., Wiliam E. Halm; 
V.-Ps., A. I. Moulton D. Hossiens and 0. yg Joma; Sec., Edwin 
Thorne; Comp., Arngid © Hansen; areas. vAn ec., O. H. Smith. 
Office, 44 Whitehall S iM anhattan), er 100, p. 646: Vv. 101, 
Dp. 1632, 1890; V. 102, > 158, 349, 526, $80.) 


NEW YORK & & EASE RIVER FERRY.—Owns the “Astoria’’ Ferry 
from foot of 92d St. has three ferry boats. Stock, $750,000. 

DIvs.— 1895. pity "g07. 1696. 1899. 1900. ‘-- to June 1905. 
Per cent.___. 3 + 4% 5 5% 6 yearly (Q.-M.) 

Bonds, $750,000 Ist 30-year gold bs due Nov. 1 1922. interest M.-N., 
at Kings Co. Trust Co. Dire ae A. Nash, Theo Jackson. 
H. Os meee E. Lehman and Roswell Eldridge. Aw "71, D. 303; Vv. 101, 
D. 2. 


v NRW. YORK & Ho HOBOKEN FERRY ¥_CO-— Incorporated Nov. 10 1898. 
$5,300,000 stock. "Ot the $4.600,000 waneral Se of 1808. $700 ae eae 
served for (aiprovemnentas all'are redeemable at 110 —(V. 82, p. 164. x 


N. ¥Y MUTUAL GAS LIGHT.—See CONSOLIDATED GAS. 


NEW YORK MUTUAL CBLEGRARH .—Successor to the Mutual Union 
for 90 ye Co. The stock vidends of 6% per annum under a lease 
for Rat. from Feb. 15 {eas Coit Won of renewal for 999 years from 

tern Union mF eerone » which owns $2,387,700 of $2,500,000 
Pe pl 3a5) and $3,143 of the $5,000,000 bonds.—(V. 93, p. 108). 


NEW YORK & RICHMOND GAS at thy eee ast — 
ee .in ork Yorkin ‘eos & oy! 81, 667. auth. tO 500 0.000 


all o $100. 1805 to'Feb- i 1912 inci., 
(F.& A), ne Feb. 1910 hon a ieit: 12 May 1912 to’ 235 Fost i913. 


1% ( uar.); none since vo Oct. 101 whee’ San % was pail. 1916, Mar., 1%. 
a9 Roe 1915, gross 8%. 376; net, $157,462; int., &c., $77,082; bal., 
380. elsh; Sec . M. R. Hammond: 
SW. 94. p. 490, 1320; v. 08: 422; V. 98, p. 1771; V. 100, p. sn 
NEW. YORK TELEPHONE CO.—ORGANIZATION.—A 
i in Bop 1000 Sooo ll the - 161, 187; pogg uaa greg oa sess 
'$80-000,000 stock of Bah ta wie Ud. of Pe enna. (Vv. B80). 


which in turn owns nearly all of the $15, 


< 


stock of Cent. Distt 





BONDS.—The “First & Gen. Mtge.” made in 1909 is limited to $75,- 
000,000 (all of which have been issued and $4,114,750 retired by sinking 
fund), having a first lien on entire property (incl. real estate valued at 
approximately $22,742,000 plant, lines, underground conduits, franchises, 


&c. This mortgage, 


gage indebtedness of bonds 


however, is is “subject ect in part to the outstanding mort- 
isted below, covering properties acquired from 


er companies. ts an ect to — in whole, ‘but not in pare. at 110 


and int. on any M 


89, p. 849, 924, } 


p. 131; V. 94, p. 1510, 1569; V. 95, DP: 548, tte 


351: V. 0. i 773; V. 91, 
at p. 1815. 


Outst’ ding. Rk i 


Bonds— nt. 

Met. Tel. & Tel. Co. Ist M. gold o. f-.-5 M&Nz $1,501 000 May 1 1918 
N. Y. &N.J. Tel. Co. Gen. M. golds. f.5 M&Nz 1.003:000 

Nn. ¥. EPs: T. & T. Co. jet 6 .8. f.-5 F&Az 


do do Gen. 
Cortlandt Home Tel. ian} ist OL: old_.5 A&Oz 


bf wes Home Telep. Co. 


Albany Home T . Co. 1 


st M. - gol BEG 6 J&IXx 


Cohoes-W aterf. HomeTel.Co. ist M. g--6 J&Jxx 


REPORT.—Re 


Cal. ea Net, Ba 


"14. 47,295,088 10,159 
Pres 


‘Bethel; 


15 Dey St.—V- 100, p. 1082, 1172; V. 102, p. 708, 1815.) 


J May 1 1920 
226 Feb. 1 192 
483,000 Nov. 1 1929 
1 Apr. 1 1921 
171.900 Apr. 1 1923 
23 Jan. 1 


11:500 Jan. 1 1927 


rt for calendar year 1915 in V. 102, 708, showed: 
a, Interest Dividends ye ned 


gan Charges. 8%) Surp 
5-$49. 629 4 446 sit 250. 00 $3. 952 2066 $3, 400. 703 $10. 000. 000 $3. 803, O64 


Chairman of Board, 


046 6,016,695 3.460, ae 1,000,000 2,715.54 


ail. N. Y. sition. 


NEW YORK TRANSIT CO.—ORGANIZATION, &c.—Incorp. in New 
York in 1892. Owns pi lines in States of ne 


gee sn 


Oct. 15, 4%; Jan., A 


hg soe 3 controlled by 
eo Oil Co. of 


Nengan Oil Co. of N. 


& July 15 1916, 4%. 


w York and New Jersey. 
» Bus soeregatan a * 1911. 


V. 85, ae 216, 790: - 93, 1390. , 
po000 per $100. aid yr 1912 Ro Av. 1B 1914, 
cl.; yaly, 1 iota, 8%; Oct. 15. 6 os 1915, ing te. 5%; April, 


July and 
16. Report for 


r. : »p.8 
$35 year 1915, in V. 102, p. oe. showed net revenue, $813,729; dividends, 
19% 5 i S00. —_ bal., sur., $13,729. In 1914, net, 


., def., $ 
or thre TRA 


porated in New Jersey on Feb. 21 1899. 


20, as reduced in Jan. 


ing the par value to $19 
entire gn mm a 
ress) com 


15,259. Office, 26 B'way 
NSPORTATION CO.—O 


$1,434,741; divs. (29%), 
''N. Y.—(V. 102, p. 526) - 


RGANIZATION .—Incor- 


Stock authorized, $5,090,000; par, 


1902; outstanding, $4,700,000. Shareholders voted 
une 15 '16 to redtes. He Fey from $5,000,000 


V. 102, p. 1987, 


2081. 
aye. Coach (V. 97, PRIS B24) ‘and Metropolitan 
Ri 


. ending 
zune 30 Ibid, V; Ot. a5, S44. Pres., 


Herb 
V. 101, p. 843; V: 102, 


Vv 
Office, 10 East 162d Si, 


p. 1987, 2081, 2259.) 


. 31 1914 and year end- 
chard 1 & - ene e; Vip- 


amuel E. Morrow; T° Geo. 
N. Y.—(V. 97, p. 6519; v6 98, D. 1160: 


NIAGARA FALLS ra Neh) F ¢O- Se ORGANTEATION .—Incor- 
ted 1886 and has authori 7, Special Acts of New York State to use 
River ost aise to transmit any power, heat or light 


2 wabers of TH 


develo from such water to 


practically any point in New York State. It 


has 1,071 acres of land devoted to sites for manufacturers using its power. 
1 1894. Controls Niagara Junction Ry., which see. 
- 88, p. 627; V. 89, p. 849, and Fonavonta Power 
629, and Canadian Niagara Power Co., V. 102 1350. 


Tunnel first opened Jan. 
87,0; — 1360; V 


oo 88, 
In 1915 sold Pine $1,005,000 


Cataract Power & Conduit Co. stock owned 


to the Buffalo General Electric Co. for $1,005,000 Buffalo General Electric 
[st ref. 5s and $412,050 cash, with int. at 6% from Dec. 1 1913. 
In 1915-16 the Canadian subsidiary had une installation three additional 


500 h.p. generating 


units. V. 102, p 


DIVIDENDS.—April 1910 to July 1916, incl., 8% per annum. 


BONDS.—The 


directors 
secure $20,000,000 6% 


bonds. - 88, Dp. 


on ae 19 19° authorized a mortgage 
316; V. 90, p. 240, 632, i309° 


REPORT.—For 1915 5 "102, 5 D. gto) her 3 months to Mar. 31 1916: 
Calendar aires Bond Divs. Bala 


Vear 
1915 --.-- $2. eas $08 $1 $1. amnings.. J $165. 


|} ganglia 2,636,031 
3 Months— 

LOLS vaca $741, 030 
LOLS si cus oon 9, “ 


tle. Office, Niagara F 
Broad St.—(V. 102, p. 


> Intere 
1,862, 548 


st,d&c. (8%). Sur lus. 


848 $1,034,629 $460.616 $567,442 
+390 996,395 460,616 508,927 


$592,865 $40. 4 $322. 736 $115,156 154 $185, oes 


wt 229 16,321 


96/522 


: ay De VP -P - and Gen. Mer. Philip P. )' - e. Sec. 


ee and 


t. Sec., W. Paxton Lit- 


New York office and transfer offics, 15 


alls, 
526, 710. i350. 1630.) 


NIAGARA LOCKPORT & ONTARIO POWER CO.—ORGANIZATION. 
1 1894 under special charter. Owns transmission 


—Incorp. in N. i$ May 


Nie over which it Jsuppties nu 
ed), under contract running 


merous operating cos. with power received at 


er Co. (oy. which it is con- 
a minimum of 


tario 
to 1950 and ¢ calling 


60. 000 horse- er (th fire prosens amount), and ptvinene of tendon under 
certain condi Has long-term contracts for a be Sewego, 13 
ublic service Fo which uae 1,000 miles of yt 
jane ane Rochester, and interur 


extending to pat 
1; V. 89 1418; be $8, 
lagara 


2 aaa na &e. 6 es 169 
R: OratT: fn Vv. 83 tb, bbe _i8.', 737. Also supplies 'N’ 
Erie Power LS 03: 2. B. 

Owns entire ca v.92 iver Power Oo. (which built a 
hydro-electri at ata siocir of § Balnios northeast of Syracuse; initial de- 
patos | .. 2 one about April 1 1914, and second develop- 

ment, 20, , in Nov. 1914, takes enrire. output under lease 

until 1953, and. Sc ramtees bonds, prin. and - 95, Py Ler 97, D. 
954; V. 98, p. 1320; V. 99. p. 53; V. 102 B; 11442, 1991. 19{0 was au: 
thorized to lease gom Worthern New York Powe ower Corp. al 2000 b p, Dian 

at Minetto, N. on Oswego River. Began operating MO = 1915. V. 


100, p. 1082, 1507, 


a t 
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INDUSTRIAL STOCKS AND BONDS 





[Vou. 102. 























MISCELLANEOUS COMPANIES Date | Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds, Value | Outstanding % Payable | and Maturity Dividends are Payable 
Niles: ment-Pond Co—Stock com $8,500,000 (V 83, Pg: 1350) Lowe $100} $8,500,000/See text —M j|June 20°16 1%/Checks malled 
Pref (p & d) stock 6% cum $3,000, 000 call begin 192 leita dui 100} 1,746,300/6 in 1915 —F |May 15 "16 1% do 
Pratt & Whitney new 6% cum pref stock guar Jan 1 192 r bhale. Leminedien ,806,600/6 in 1915 —F (May 15°16 1 do 
Niles Tool Works 6% cum preferred stock not guaranteed| _... |....-..-.. é ,000/6 in 1915 —M |Mar 30°16 1% do 
waeewey Machine 6% cumulative ° Poco stock guaranteed..| .... |....---.. 429,000/6 in 1915) Q July 1916 1% do 
redeemable since Feb 1 1909..--....---..... Avne locanmena 125,000 5 & AjFeb 1 1934 Elk Co Nat Bk, Ridere ~ A 
North "Aenericen--O00ck: $30,000, 000 LL e Cente eannnm anne a aeen 100} 29.793,300/5 in 1915) Q July 1 1916 1%|30 Broad St, New Yor 
Northern Cal Power Co Cons— to ee simi 100 Da nbuedislincdshupcbeldbin wadulLSEawomshendhecetwamamn 
Northern ~— Pow ist mtge gold..-.-.-. USxxc*| 1902 1 000 826, 5e |J & J\Junel 1932 New York or San Fran 
Ret &cons M $10,000, 000 8 f callable 1915 at 110- USxxc* 1908 1000; 3,964,000 5¢ |J_ & D/Dec 1 1948 do do 
ve Val Power ist M call 1919 at 105 sink fund .____- e- BID lapedn ue 400, 6 M & N/|May 1929 Anglo-Cal Tr Co, San Fr 
lst refunding mo OEE OS 100s wnacenkebenae BEE  Lhbdnh ows 6 ‘i 1 1941 do do 
Nor Cal deb text p87 51 nA ext to 1920; i antes ly’ 17 1912 ag 1,087,519 6 Semi-an (1917 & 1920 do do 
Nor Idaho & Mont —1stM $10,000.000 ¢ 14110 o| 19 500 &c!} 4,512,500 6¢ iF & A|Feb 1 19 Cont & Comm Tr, Chic 
North. XN Y Utilities Co Watert a L nh, Ist M1 8 of call 105... 1 500 &c| 1,654,500 5 J & J\Jan 11959 New York 
st oy y= 10,000,000 s f MpGenswdcsae Co.c*} 1913 1,000) 1, ,500 5 J & J\July 1 1963 New York & Watertown 
Northern Fige i DNC i onan ecsaneheonee paiisegh 100) 4, ,000}10iIn1915\ & J suly 1 1916 5% New York 
Nesthorn St ates ewer (Del) —Common stock $50,000,000) --.- 100) 5, | RRR IR, BA Sts 3" Ju Checks mailed 
ef (p & d) stk 7% cum $50, 000, 000 call 110 & divs______ aie 100) 10,652,009). 7 Q-J 15 yey 15 16 1 +; do 
ap TY States Power Co Min n.)— 
lst& Ref M$100,000,000 g eal 1o5till’ 36 then 102% G.c*&r| 1916 | 500 &c| 18,000,000 5¢ |A & OjApr 11914 New York and Chicago 
Gold notes $12,000,000 red to Apr 1921 at 102; to Apr 1925 
nated te Chae Mitoe tol Bt sad Vid WOE; b IBC eel TN | “OP Rs] $:900-0001 Se IA & Olan 11996 lo acs s accorBoaton 
nneapolis Gen Biec is r p ===--XC s ’ 5 D\Dec 1 1934 olon rCo, Boston 
Northwestern _—— & Coke—See Public Service Corp|orati'njof Nowe ern Illinois - i 



































Pt oa ue stock, comanen auth. ). $1,230, oo. 


oust pret ($3,000,000 au 00-600. & % non-cum. pest 
¥, 99 0.000 auth $2,000,000; par ae'$100° 95 BOL. V. 98, p. 396; 
99, Dividend on t pref. stock, 14% quar., paid Sept. 


912 beige 5 1915, inclusive. 


BONDS.—The Ist gold 5s of 1904 ($5,000,000) all issued, aypentiane as 


a whole at 110; cum. sink. fund purc these at not over 120 and int.; 


n prs Tae Dp to Jan 11916. V. 85, p. 225; V.88, p. 137: V.90, 
“The ‘essen 1. Power os lst thy 5 of 1912 ($5, 000° ;000 auth.) have 
@ Cum. annual in 1916. $1,655,000 reserved for 


not Eabed andy’: of cost of additions. ° &C. V. 95. p. 1043; 
& Ont. Power Co. and Buffalo & Lake Erie 
guarantes 50% 2. of Niagara & Erie Pow. Co. 1st 5s and annual sinking 
d payments of 1144 %, beginning Jan. 1 1916. V. 94, p. 1692; V. 92, p. 530. 
NOTES.—The $800,000 ear 6% collateral notes due Oct. 1 1916 are 
secured ne, deposit of $8 00 008 Baie jalmon ever Power Co. Ist M. 5s and 


,000 Ontario heer’ ooh 973, 1055. 
REPORT, —For year ending Dec. 31 i918 see V. Ft » jam): 
Cal Pade 4 Net Other ree: ise ref. Bal., 
ar. rofit. a Income. vidends. Surplus. 
DOLD. 24s $900. 301 $704,721 $177,436 3760. Sir 3) $81. 000 $40,546 
pC ete 782,635 609,446 153,550 585,379 (6)162,000 15,618 
OFFICERS.—Pres., Fred. D. Corey, Buffalo, N. LS. V.-P., La on Al- 
ht; Sec. and Asst. Treas.. H. E. Nichols; Treas., R. C. Board. uffalo, 


N. Office, Marine Bank Bldg., Buffalo, N. Y.—(V. 102, p. 1630, 1893). 


NI LES-BEMENT-POND CO.—ORGANIZATION .—Incorporated 2 New 
vores Aug. 1899: a ere Ys of makers of hes machines. V. 69, 


ho Pps ee A 106 beginsing 3977, 1, p. 1388, 1634. 
» SONTROLLED COMPANIES —G ARANTIES.—Owns entire common 


stock ($2,000,000) of Pratt & Whitney Co., guar. 6% on latter’s $2 000. 000 
pref. geek, Bip al me cuarenn v earns same on own stock. V:71 > 
Bi, a? y: dy 2 1353; - 143; V. 78, p. 1113; V. 80, p. 1734. V. 


‘also ya aly satire Sn stock of Niles Tool Works, dividends of 6% 

early on $1,000,000 having been paid roge as, L since 1890. In 1905 and 
906 the entire stock of John Bertram & Sons "4 Pratt & Whitney 
Co. of ene. Ltd., was acquired. V. aa D. - 83, p. 1350. 
Ait ah 


‘00. "01. "02. °03. : 4036. 1936, 
% S28 o yly 1% 1% 1%,- 
40% in common stock ($2,000, 2,000,000) paid on com. stock Jan. '2 1907. 
On Dec. 20 1915, after an pass quarterly dividend 


° 4 
14% was paid on common S oheres. V. 101, p. 
REPORT .—For cal. year 1915, see V. 102, p. 797, showing, net rofits 
off depreciation, all patterns, ze: : $3.7 9,976 
len; Treas., I 4 


for the year, after chp 
Pres., James K. Char . Corn ee 

111 Bway, N. pe 98,p. 456, 607; i $01, ’p. 618. TBS: sv. 103, Dp. 797.) 
NINTH STREET TERMINAL WAREHOUSE CO.—V. 102, p. 2081. 
NIPE BAY CO.—See United Fruit Co. below. 
NIPISSING MINES CO.—V. 102, p. 1253. 


NORTH AMERICAN CO. Organised in 1890 in New Jersey and con- 
trols, wie * interested in, The Wisconsin Edison Co., which controls Milwau- 


Electric Ry. & Lt. Co., Milwaukee L 
(see ‘ Me . ee and Wisconsin Gas & Elec. WV. 96. Hs 1124. 1279, 
1335, 1478; V. 98, p. 1075, 1172), North Miltwaubees L Power Co. 
and Wells Power Oe: . also the electric light wer & tro = aa anies of 


: 


it, Heat & Traction Co. 


St. Louis, Mo., as follows: ee, en i ht & Power Co., St. Louis 

Co, Gas Co. (V. 94, p. 1123, 1265; P- ¢ ) Eeecuto Oo. of Missouri 

Vv. 96, Pe 1024) an United R ys. Oo: eo t. Amer. Lt. & Power Co., 
a Coqggnesene® Tele 


nion, 
Telephone Go., 
Detroit Edison oo 


. Co., Union ey and Franklin Independent 
gton, Mo.; also West Kentucky on att and the 
Controlled cos. June 30 1916, 95, 


473. 
icky Coal Co. Ist mtge. 25-year 5% bonds, 130 190,000 
terest guaran 


outstan Dec. 31 1915, have in teed. V. 81, p. 25, 563. 
1178; V. 88, p. 999; V. 90, p.301. 

DIV'DS.— {1904 to Sept. 1907. ’08. '09. Fah Ban ® 1916. 

cent.....- EPS a 1 1%Q.-March) 0O 3% 

REPORT, &c.—For Bad pe Dec. 31 (V. 3.02. p. 980, ats mowed: 

Cal. Year— 1915. 1914. Cal. Year— 915. 1914 
Gross earnings$1,952,503 $2. 156,323 | Divs. (6%)-— $1,489, 605 $1,489,665 
Net income.. 1.804.777 1, +772|Bal., us 315 ‘et 107 


ri 419,1 
On Dec. 31 1915 owned stocks, $27 ,236, 892; bonds, $5,56 agg 
DIRECTORS.—Edward Q. Keasbey, John I. cess. . Pierce, 

M a far Nag , Relay Wim. Nelson Cromwell “G1 R. «Sheldon: 
, Breckinridge Jones, B. Vogel 1 J 
urtis, H. s Mallory Ales Dow, Edwin G 
James F. Fogarty. ie James D. Mortimer; V 3 
Geo. R. Sheldon; F. Fogarty, 30 Broad St.—(V. 99, p. 977; V 
Pp. 368; V. 102, Dp. 980, 1345.) 

NORTH BUTTE MINING CO.—(V. 102, p. 1630.) 

NORTHERN CALIFORNIA POWER CO. CONSOLIDATED.—A Cali- 
fornia corporation having in ge tcg | operation 6 hydro-electric plants, 
combined installation 2 8 000 © TB pre at Redding and illows, 
also gas plants in R Bluff and Willows. In (918 urchased 
epcramenite arte oo ny assumnig $900,000 bonds. - 93, p. 1538; 


94, p. 419 
Y ged and ate Theuse<—O% (he 910,000,000 consols, $943,000 re- 
geeved to Be... all undediyin ones (North 
lst M. 5s—see ghove.-taae. ; Battle rece 
1856; “Keswick Elec, P. 5s, due June } 1931, 
Water Co, bonds and $5,000, O00 to 3%, of i. 
offeri . W. Halsey & Co. in 167; v. .p 
. 1667; v. $2, p. 1439. In i916 yite Biden oF 6 
tures of 1912 extended the same at 6% int. from eb. 1 1916 to Feb. 
1920 0 ° Sore company to pay mont y $5, 000 on account of principal 
ot 


fev tes > ey -——Common ou paletending. $840:000 900 000; 2°08. trom 
est to ts March h 1911,incl.; net ii ' 
The ‘000 000 


Coffin, W. J.C 
. 101, 


net income since applied to 
ders on July 17 1914 DP thorized $2,00¢ 


$2 ¢ 
fstock tee issued to Jan. 1 yo es ry 1611; ion. > 
- 100, p. 979. Assessments to 916" $600,000 +. 
pita) D. ties: irs. 


EARNINGS. 7 - “eh for oi. year 1915 (in V. 102, p. 1431) showed: 
ro 


Calenda Other Bond,&c., Depre- Balance, 


oar Earnings. Earnings. Income. Interest. cia’n, &c. Surplus. 
DOS citi tan dt $776,972 $434,520 $8,511 $362,896 $48, 826 $31,309 
SS RE RP 765,047 $61 200 13,794 363,998 54,016 37.239 
Chairman, H. H. Noble; Pres. Detert. Office, San Francisco.— 


rm ; 
(V. 101, p. 776, 1193, 1473; V. 102, p. 613, 804, 1481.) 


THON IDAHO & BOMTANA POWER CO.—ORGANIZA- 
ON.—Incorporated Feb 1909 in Sob gt ay and purchased (V. 
o1 Pp. 341) the control of ne Kalispell Water & Electric Co. and)the 
roperties of the Willamette Valley Co. (V.89 925), Flathead Val- 
ey Water & Power Co., Kalispell, Mont.; Northern Electric Co., New- 
nort. Wash.: Big Bend ‘Licht & Power Go. of Whitefish. Mont.: "Pend 
d’Orellle Electric Co. of Sand oint, Idaho, &c. ppbarates as follows; Ble 
River, Mont., Water Power, Mont., Whitefish, Somers, 
Falls, aon —_ Big Fork Mont.; Gandpoins, B Kootenai, Ponde- 
ee Hope and Clark’s Fork, Idaho; Wash. Oregon, 

a 


water poner: las, Monmouth, Independence OS ocvallie, Albany 
ee, ———— Marshfield, North Bend and E Empire, Ore. All 
properties n owned by N. Ida. & Mont. Pr. Co. are operated 


through lease to Oregon Power Co. 
STOCK.—Authorized and outstanding: Common, $4,000,009: pref. (par 
$100), 6% cumulative from April 1 1912. $2.500,000. 
EARNINGS.—Year 1915, gross, $642,727; net, $277,953; int., $340,- 
635; bal., def., $62,682. 
BONDS .—Of the $10,000,000 6s of 1909, $693,000 Is reserved to retire 
5% divisional bonds, viz.: Willamette Valley Co. 5s, $693,000. 
OFFICERS.—Pres., H. M. Byllesby;: Sec.. R. J. Graf: Treas., J. J. 
O’Brien, Chicago.—(V. 91, p. 341; V. 98, p. 693; V. 99, p. 535.) 


eR NEM YORK UPILITIeS. I INC. —ORGANIZATION.— 
Tncerpeeenes 21913 in N. Y. aperetes electric-light and 
earthen 4 Wilton, Cart’ A fe, Browny e, Dexter, Sacket Har- 
potas yton, mon, <aee thee ace &e.. in Mes voce ees Populetion of 
dro-electric genera’ “ca y. ° 

B28 000 cur tte daily . 

STOCK.—Pref. 7% cumulative. $2,000,000 authorized, out, $554,400 
common, $2,000,000 authorized, out, $729,700; par. $100. In June 1916 
was paying the preferred dividend and 8% on the common stock. 

a -—Watertown Light & Power Co. Ist M. 5s, $1 ey 500 outstand- 
ing. pany s | lst M. & Ref. 5s of 1913, authorized, Ho 000,000; out, 
$1 43 500: $1,654,500 reserved to e Watertown 5s. i02, 'p. 614. 


EARNINGS —For 12 months Loe Nov. 30 1916: 
n 


Gross earnings. -_........- t. on $2,698,000 bonda.. .6138: 900 
Net (after taxes)_...._._- 392'3 AEE IIE RE LENG 7,313 

OF ICERS.—Pres., J. B t+ -P., F. A. Rogers; Sec., 8. F. Maithe 
Treas., F. H. Bassett. Office, Watertown. —(V. 101, p. 850.) 


a AL Pues Le LINE. CD.--ORGAMTBA TION. &c c—-Incorp,, = 


wae pe lines in State of Per Ivania. 
= erly controlled by Standard on Xf Pos Je, puts = 1911. *— 
Standard Oil Co., Neg 55. 2 6, 790; V $ 93: P13 Stoc » $4,000, ° 
» $100. Dive 2 -ann. July 1912 to July 1 1318" R 
x 8 in 7, POD, ia 614, showed: Net income, $428,433; 
10% : #396.00 000: b os -.. pO In 1914, net, $421,982; divs. (10 Ay 
ag * 9g +» $21,9 ain office, Cit ty, Pa. N. Y. ice, 


6 Bway WV. 100, p. ais, O479, V 102, p. 614.) 


NORTHERN STATES POWER CO. 


(OF DELA.), CHICAGO.—(See 
Map of Standard oD rej OE Co. 


1200; v.81, p. 467, 502 ON. —Incorp. in Dela- 
ware on Dec. 23 190 90. p- Tas 299; V. 91, p. 467, 592). Stock authorized 
$30,000,000, in $100 pe aving equal voting power, of which $14,000,- 
000 is common be. 4 $5,975,000 Toot oes and $16,000,000 is 7% cum- 
ulative pref., redeema le any time at 110—see abovetable. V.94,p.1511. 
A holding company organized by Byllesby & Co., Chicago. 
A. the entire capital stock of the Northern States Power Co. of Minn., 
ee below. Annual report V. 102, 1433. 

cA one “910 af Apr. 1916, 7%. or 1%% ‘Os. In April 1916 $2,000,000 
ditional pref. stock was ‘sol » making $10. 652,000 Gatetanding (Vv. 102, 
1543). An initial dividend ‘of 1 %% is payable on the common stock 

al July 20 1916. 


NORTHERN STATES POWER CoO. 


Pref. dividends paid 


(OF MINNESOTA). 

This operating company (until March 1916 known as Consumers’ Power 
Co.) was incorporated in Minnesota in June 1909. V.102,p.980. Itowns 
all the Br roperties formerly comprising the Northern States Power Co. sys- 
tem, directly or Shroush ownership of all securities except $7,632,000 Ist 

M. bonds of A. » Mlanenp ots General Electric Co.’ and except 


qualifying shar 
Supplies oectric one and i power to epererimatey 100 municipalities in 
Minn., is. and Ill.; 11 communities with gas; 5 with 


No. Dak., 

steam heating; 3 ‘with pon railways and 1 with telephone service. The 
communities served include Minneapolis, St. Paul, Stillwater, Faribault 
and Mankato, Minn.; Grand Forks, arFO and Mi not, N. D.; Sioux Falls 
S. D.; Galena, Ill., ‘and Platteville, is Population served, estimat 
825,000. The ‘installed steam and hydro-electric plants have a generating 
capacity of 115,782 h. p.; also owns or controls undeveloped water powers 

with an estimated capacity of 146,350 h. p. 
NEW SECURITIES.—Early in 1916 the property was practically re- 
capitalized, all the short-term obligations and all existing bonds except 
M eapolis General Electric 1st M. 5s being paid off or provided for, and 
$2,000,000 new money obtained for extensions and additions through the 


oe =| SS p 
(Vv. "102, 1543), and (2) $18,000,000 First & 5s 
102, 9 1630) and’ (3) $8,000 % gold notes of Northern States 


W 

G * 
ee So. eet’ Mf. oF TATE, cane by the Minnesota Co. (¥- : 
1630)” is i iiuited to $100,000, 000 b bonds. of which $18,000,000 were sold 


forthwith — the remainder ma (a) = pos over 75% of the cost 
2 perman ons and eos when n re twice the 


t earnings ar 
annual Cond Laren spore. | ineipenng Bonde 90 applied for; or (0) to retire an 
equal amount of Minn ‘0. bonds f the company’s gross 
/ must be set aside eangeny for = enance, prove- 
ments, and itions, or for petinamens bonds. 
The $8,000, 000 gold notes issued in 1936 rok 102, p. 1441) are part of an 
authorized $12,000, 000. protected by a trust agreschant Lf oy ) forbids 


the creation and sale of mortgage or other bonds other than 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page} Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
North western Telegraph—First mtge gold guar p & i_...Eq| 1904 $500 $1, 500.000 4%eJ & J zon 11 West Un Teleg Co, N ¥ 
Ohio Cities Gas Co-—Common stock $10-000,000_..- pi Frese 25 13001534 in "18 M’ |June 1 OEE satemandbaandlnpenradticns er. 
Pref + 036% Cum, $10,000,000... cece wcone aaa 100 £6 et ett 5% J |July 1'16,14%% ,|Gentral Tr Go of Tilinois 
Columbus Gas Co 1st M redeemable 110_-~=-~-=-7 Ce.zc*| 1892 1,000} 1,397,000 5¢ |J & JiJuly 1932 
Sp: I I a cat ia cian ws chins tn uk icmrah io chek ead eo eve ESA) EINE: 400,000 J & J ‘Soe’ 5 OE Be eeenubebensondiode 
Ohio IE SAP te hice atlas wnbmwuanooe deastecoe part 25| 15,000,000|See text|See text|/June 20 1916 24). .---.---------------- 
Old Dominion Co (of Me)—Stock $8,750,000_-..----.--- ae 25| 8,750,000).--.--.-- —M 30\June 30°16 $3 |New York 
Ontario Power—Stock, $15, uthorized _..--------. pea 100| 10,000,000|See text M RA 1M fonccubbecesaverensenda 
First M $12,000,000 auth LL epidieaemupated gala xc*| 1903 1,000} 10,105,000 5¢ & AlFeb 11943 Can B of Com, Tor orNY 
Ontario Transm ie Meo sft p &i red 110 to May '16__xc*! 1906 |..---.--- 1,838,000 6 J & JiJuly 11921 
aeons. | eaeeseege © securing debentures, etc.._. 1914 1,000 4.969000 6 Various 1937-181 Uttiicatpenasctnnenn eee 
Otis E ig Elevator —St0ck common $10,000,000___...........- gute! lkwnc eae 6,371,587|5 in 1915 July 15°16 1% % |Office, 26th St & 11th Av 
(p & d) preferred 6% non-cum $6,500,000__...-_. ei 100} 6,500,000 6 July 15°16 1% o do 
Sawer’ ble debentures $3, ,000 gold red text._.N.xc*&r| 1910 1,000} 3,200,000 52 & O/jApr 11920 N. Y. Trust Co., N Y 
Pabst Brewing ommon stock $10,000,000-_--......-- sana 100| 9,764,000|/4 in 1915|See textiOct 1°15 1 Blan ceswdes ce cccsccuecus 
Pref stock D & d) 7% cumulative redeemable 115------- tad 100 1.965.808 7in 1915|Q—M 15/Junel5'16 1 i435 Checks malied 
First mtge gold r ed 105 due $150, 000 yearly.......... c*| 1906 1,000} 1,700,000 4¢ & D/To June 1 7 Wisconsin Tr Co, Milw 
Pacific Coast tock common $7,000,000 less text)... okae 100} 7,000,000|/See text F ay 119151 /|Checks from Co’s Office 
First pref (p & d) stock $1,525 ,000 5 5% non-cumulative__| .... 100} 1,525,000/5 in 1915 F (May 11916 1% do do 
Second pref (p&d) stk $4,000,000 4% non-cum (see text)} _._- 100| 4,000,000/See text F May } 19161 do do 
First mortg: aged ih a caitpeenertancatialll Ba.xxc*| 1897 1,000; 5,000,000 5¢ J & Di\Jun 1946 Bankers Trust Co, N Y 
Serial notes $1,000,000 authorized._.................-. 1914 1,000 600,000 5 A & O April 4 1917-19 do do . 
Pac Lt & Pow p—Pac Lt &P 24 ho M call 110 g____xc*} 1902 1,000} 7,634,000 5¢ |J & IJ July 1 1942 Nat Bk of Com,NY&SF 
Mentone Power Co first mortgage 5s___....-...------- RS Rae 37.000 5 J & D/|Dec 1 1931 Los Angeles. Cal 
San Gabriel Electric Co Ist M Soall at 104 and interest__| 1898 |..------ 285,000 6 A & O/Apr 1 1928 Los Angeles, Cal. 
EE OE eo cvnnbnecdsinnamacince ah -xc*!} 1915 1,000} 2,338,000 6g |J & JiJuly 11917 New York 
ee ee OEE OE COR AIID Bad pcaccunesenssecwasnne Usm.x| 1911 ,000| 13,715,000 5 M & S/Sept1 1951 Los Angeles U s m 
The $400,000 due Nov. 1917 will be excha: ble for par in 2d M. converti- 
s Pod ic. Eke Geto notes be first secured by mortgage lien next junior arch 25 1915. V. 99, p. 1915; 


(2) Restricting the issuance of the remaining notes 
uisition of public 
(3) Requiring that $250,000 be applied annually out 
of any surplus earnings remaining after payment of pref. dividends for addi- 
tions and betterments or retirement of the notes. 


EARNINGS.—Report cal. year 1915, san, V. 102, B, 1888. showed: 


re re ee $5. 121,827 $4,492.747 $4,045,642 
IiGe GUM, 6 cnk cekiuiiseaeaccnead 2,866,634 $2,419, ‘491 $2 ,043 .036 

Annual interest charge upon completion of 1916 financing, 5% on $7,- 
632,000 Minneapolis General Electric Co. bonds, $381,600; 5% on $18,000,- 
000 Northern States Power Co. wet $900,000; 6% on $8,000,000 North- 
ern States Power Co. notes, $480, 


OFFICERS.—Pres., H. M. B sc Sec., R. . Treas., R. 
Frost, Minneapolis. N. Y. office, Trinity Bldg.; Chicas mo office, 208" So. 
Le Salle St.—(V. 102, p. 980, 1064, 1166, 1253, 1433, i41. 1543, 1630, 


to the construction of electric generating stations or the 
utility properties. 


NORTHWESTE N TELEGRAPH .—Owns 10,000 miles of wire and Is 
leased to Western Union for 99 years, which guarantees dividends at 6% on 
$2,500,000 stk. (par $50) and p.&1. on bonds. V.79, p. 216; V.91, p. 1028. 


NOVA SOOTIA STEEL & COAL CO.—V. 102, p. 882, 980, 1064, 
1253, 1622. 


OGDEN ae (CHICAGO) .—See People’s Gas Light & Coke Co. 


QHIO. CITIES GAS CO.—(See Map. )-ORGANIBA TION « —lIncorp. 
in Ohio 1914 and acquired, per Bway E - 98, 06 1463 1848. nearly all 
stock ee Olumbus (O.) wr & Fuel e Federal Gas 
& Fuel Co. of Columbus, Spinets eld (O.) Sas Co. and pF on a Pro- 
ducing Co. of Charleston, OW Later acquired all of the stock of the 
ie Oil & Fuel Co. and Springfield Gas, Coke & Pipe Line Co. and 
¥ the Boone Royalty Co. stock. V. 100, p. 1746. These com- 

sup, ly about 65,000 consumers in Columbus, Springfield and sub- 

8, p. 1686; V. 97, p. 598, 1736. 

In Bit. 1916 acquired control of the stock of Dayton Gas Co., 
giving its own 5% % pref. stock, $ for $, for the 6 5% yt. oS stock and $70 a 
share for the common stock, the outstanding iss' $800,000 com. 
and $1,772,500 pref. stock. V. 102,  B- 980, 1 
$633,800 common and $1,709,300 pref 


DIVIDENDS.— | 1914 1916. 
Common (per cent) _.... Dec., 4x 5% 1G: out.) Mar, 1%; June, 2 


Fee mg. 5%% stock pays Jan., 14%; April, 14%; July, 14%; Oct., 
1% The quar. div. on com. stock was increased une 1 1916. om 1% 


Oy 01, p. 1632, os V. 102, p. 2081. 


urbs. 





REPORT for year March 31 1916, in V. 102, p. 1890, showed: 
Mar. 31 Year 1915-16. 914-15. 191s. 5-16. 1914-15. 
Gross earns..$3,209,698 $2,645,740| Interest charges__$123, i368 $101,910 
Net, after ta tax. 1,266,422 982,868 Dividends paid_- eee 630,124 
Balance, DIN is 2 ok het A ob es erika aoa $379 + $280" 834 


Papert of Columbus Gas & Fuel Co., V. pol. .D. oi. 
Pres., Beman G. Dawes; V.-P., W. ‘E. & Treas 
Heath. Office, Columbus, O.—(V’. 102, p. Her a Test i722. 189i, 20813 


OHIO. OIL CO.—ORGANIZATION, &c. Se enarated in Ohio in 
1887. wns extensive tracts of oil lands in oo ine oe. ang Illinois. 
, “ude oil. See Standard Oil Oo. o 85, : 
ai6. ied - 86, p. 984, 1227; V. 93, p. 1390" we “e pipe ye - 
Pennsylvania, Ohio, Indiana and Illinois, about 1,100 miles length, were 
in Dec. 1914 ‘transferred to the Illinois Pipe Line ies the latter's $20,- 
000,000 stock be distributed pro rata, the on of 133 1-3% 
among the Ohio Oil Co. stockholders. V. 99, p. 1 7 » 1915. 


DIVIDENDS.— 1912. 1913. 1914. 1915. ya 
R (per cent)...... 20 20 = 20 .5.> 
OO oe oe entin 30 19,19,-.- 


(per 37 
In Dec. 1915 and also March 1916, 57 and 19% extra 
Balance sheet Dec. 31 1915, V. i102 -. 1166, deoved total surplus, 
5,811,743. Pres., James ©. Donnell; pi James K. Kerr. Office, 


indlay, Oo. 
Directors: James C. Donnell, D. Donnell, F. E. Hurley and R. 


Berry, all of Findlay, O.; J. K. ear Marshall, Ill.—(V. 102, p. 1166. ie 
OHIO STATE TELEPHONE CO.—(V. 102, p. 1722, 1815, 1894.) 
OKLAHOMA NATURAL GAS CO.—V. 102, p. 1441. 


OLD DOMINION CO. (OF MAINE).—Stock listed on N. Y. Stock 
Exchange in March 1916. V. 102, p. 980, 1064, 2172. 


Tren &) ONTARIO POWER 2. OF NIAGARA FALLS.—ORGANIZA- 
under special charter of Canadian Parliament and oper- 
py oom sotrio plant on | Cepaaing side of Niagara Falls below Horseshoe 


ble 6s when authorized by shareholders on 
V. 100, p. 479. 


REPORT. .- rt for year ending... Dee. 31 1915 in V. 102.8p,, Se: 
Calendar ‘o "Net Divs 


Pm as Boing ther Sone. &e., 
Year— 500 bai 28) . sine, nterest. (5%). v fg? 
| || ere si 606,950 $1, ros. 610 $149,224 $or4 OR ee pa. 
EER écescun 1,525,571 i ‘293, 037 105,485 898, 1443 $500, 600 


DIRECTORS.—J. J. Albright, N. P. Clement, i. 7. Gratwick, Pred. 
D. Corey, Edmund Hayes, ngdon Albright, Wm. sa Rogers, R. OC. 
Board, Buffalo, N. Y., and Miller Lash, Toronto, Ont 


ba oe a .—Pres., J. J. ae wll im, VP. see, Langdon rico, Ni 


vV.- Fred. D. Corey; Sec. 
Falls, *Ont.; Marine Bank Bidg.. uftaien Ne Y—(Vv. *r03. paeor) 


ORO ELECTRIC CORPORATION.—V. 102, p. 1441. 
OTIS ELEVATOR CO.—Incorporated Nov. 28 jp 508 oer, & the laws of 


t; 2d 
iagara 


bg Jersey ang soak ge F abest a plants. See ae 71. Be . 74, p. 271; 
V. 75, p. 552; Pp. $6 00" Bie BOs: 25; V.100, RS 1076. 
Owns over Bb% ‘of é the $1, 1590000 Pensom: evator Co. of Toronto 
stock, which ckention t $1 000 4 Fe pref. stock. V. 96, 
p. 1093. eraeeasts ae v. 69 p. 
DIvs.— { 7008-00. 1907-10. Apr. °11 to pd "14. Since to July 16 
On com. %-.\|2%yly. 3% yly. 4% yly. (1% quar.) 1%% quar. 


DEBENTURES.—These are sedoumabio since pore 1 1913 at ie 
and are comvanttage are ce - stock a ; not less than $100,000 are 
retired yearly. 8 Fy “562, 1106, tits Notes Dec. 31 1915, $2,2: 387 ,500 
against $1, 150, 006 in 1914 


REPORT for year ending Dec. 31 1915, with balance sheet,in V. 102, p. 
1161, showed: Net earnings over pa renewals, di eri &e. , $735, 668; 
div. on pref. (6%), $390,000; div. on com. (5%), $318,765; bal., sur., 
$27,093. Office, llth Ave. between 26th and Stn, Sts., N. Y—(v. 99, 
p. 1455; V. 100, p. 984, 1076; V. 102, p. 1161.) 


OWENS BOTTLE MACHINE CO., TOLEDO.—V. 102, p. 1253. 


PABST BREWING So. MILWAUKEE.—ORGANIZATION.—Incor- 
porated in Wisconsin 1. Plant at Milwaukee, scapacity 2. :000,000 bbis. 
yearly; also 428 tar in 187 cities, mostly for distribution. V.91, p.42. 


on ae —Stock, common, $10,000, o00. ,3 which $256.0 000 in the tocnns 

Pref. stock, $2,000,000 ($44,000 in t be increased 
without unanimous consent of all tel PY eng ro — or other obli 
gations secured by lien can be outstan in excess of ny tee 000 while the 
seodk io Oomatam: nor can bonds be issued to lace the serial 

nds as they mature thout ng consent of Croabnes ea f each class of 

Pref. divs., 1 %,4 June $236. incl. Oncom., in 1912, 6%: 
i913, "4% %: 1914, 4 0; “915 | ito Dec. 15), 4%. 
1983, 1997, showed: 


REPORT .—Report for cal. year 1915, in V. 102, p 
Net, after Gaprec tion. ) ot » 3874, 4e7 in 1914; ottier ‘income, $79,547; int. 
pe ous us after 


on bonds, 1; , $370,563; 
ment, $i. at Be 554; total, 022, 47; 7; pret. “31.484 Bity 7 "235; com. div. 
Total’ i915. 


aay t cane 
Won —Pres., eran Pa st; “Henni 
Stark. baton 917 ‘Ghestaut St., Bewssis. oy 102, Dp. 01383, isei} 


PACIFIC COAST COMPANY (THE) .—This company controls the Pacific 
Coast Steamship Co. (owning its entire capital stock), which operates six 
arg lines (18 prosmeatey ) plying along the entire hg My nn 
a, to Mexi Also owns all the ties es Coast 

Ra old Col. ag Puget Sound RR.), le to Franklin ag 4 
branches, 57 miles; Pacific Coast R (narrow gauge), “eer San Luis, 
Cal., to Los Olivos, &c., with pramohes, 103 miles; Pacific Coast Coal Co.,; 
owning Franklin mines, with acres at Franklin, Wash.; Black Dia- 
mond mines, with 4,670 acres at Black Diamond, Wash.; Newcastle mines 
with 2,520 acres at Newcastle, Wash., and South Prairie mine, with ik 146 
acres at Burnett, Wash.; and coal-handlin plants at pent Tacoma, | San 
Francisco and Portland, Ore., Juneau and Nome Alaska - 83, p. 1048.) 
#4 


DIV. Since 1908—[{1909. "10. hy Eu Esa "14. 1916 


pest, BELEN! 44 9 
First preferred -~ 5 5 5 5 5 56 1%.1%.-.- 
5 ak Pag ae 2b ‘ 


4 9 6 
te, Sgn these share equally. 
$ug. 1916 ae- on 2d pref.and com. were reduced pO 1% 


vy tat Pp a. In Aug. and Nov. 1915 the common div. was omi 
‘Of the serial notes ($1,000,000 auth.) , $750,000 have been sold, $150,000 
due ‘ane 1 1916 a 00,000 each on April 1 1917, 1918 and 1919. 
REPORT for year en June 30 1915 in V. 101, p. 1269, showed: 


A ah co watckiaiiniin‘at 234, Pi $4 auranest on bonds, &c 
ODI v. on of, ‘ ae 


6.482,621(Taxes ..........<...... 
Balance, deficit......- $125,998 


Net earnings 
Other income........... 


Total net income...... $860,641 


* Met by profit and loss. 
OFFICERS, ETO cree Wm. M. Barnum; V Co and Gen. Mer. 
Y. office, 16 


J. O. Ford, Seattle; Sec. Treas., Clifford N. 

Wall St. pis 4 99, D- 1070: V. 101, p. "291, 1192, i269: V. 102, p. 1064.) 
PACIFIC GAS & ELECTRIC CO., SAN FRAN.—See “El. Ry.Sec.”’ 
PACIFIC MAIL STEAMSHIP.— 101, 618, 1017, 1276, ; 

V. 102, p. 526, 804, 890, 1441, 1722, 725, 1901, 2250, 2259, 23613 sd 


—_pasinis.: LIGHT & POWER co CREORATION. OF ,0¢ ANGELES. 
21910. Supplies elec- 
tricity re aie, yom re "sei railway Gaines te in Los Angeles, etc. 
PHYSICAL PROPERTIES.—(a) Two modern steam plants of 
b- P- Gapectty Ss Bis © Seven hydro-electric prands. a egate capacity 99 53° 


Se 





Falls; 169,000 ii stock 1914. sega to be ,000 
h.p. Owns all io Transmission “P1950, wi ts bonds 
and operates its pi r. under lease onting are 1950 with: option 
to purchase or renew he lease for 40 ng ple V. 92, p p. 1315. 
Has contracts to sell power to Niagara Starks Be omet Co., 
which is controlled. See that com: company. Keuve port’ k’ Ontario, Pow io Gov., 
Cities, &c. See V. 88, p. 297; V. p. 1028; V. 94, p. 691; V. 99, >. 1915. 

STOOK.—Auth., $15,000,000 increased Feb. 1915; outstanding: 
$10,000,000; par, $100. Divs., 134% quar. paid Dec. 1912 to Dec. 191 
both inclusive. - 100, ee 1077. 

BONDS.—First mtge. of 1903 ( 4,000 eonesied) only $1,421,000 
additional jesuaple) _ and 437; V> 97 11 763, 20 tha we Ve 86. D 143: 
V. 85, p. 226; V. 97.1 $2,000,000 Seer t 

notes are indirect $2, 400,000 fir cae ine 
$1,600,000 24 pref. and Ne oe 000.0 A Ry gb 
stock. V96..p- 1396. Ontario guar. bonds, V. 92, 5 Pp. 1315: 
Vv. 93, P- 51; V. 90, P- 306; V. 89, p. 352; V. 96, p. 493. 
Of the 2d 6s of 1914 ( an $1,660,000 mature Noy, 1 191 
,000 in 1917 and #. ,000 ($91, canceled by sink. fd.) in Ju y 
921. The 6s due 191 con ble at option of Woe in on 
stock as follows: Nov. 1 to Dec. 31 1915, at 80; Jan. 1 to Oct. 31 1916, at 85; 
Nov. 1 1916 to Oct. 31 1917, at 90; Nov. 1 1917 to Oct. 31 1918, at 95; and 
thereafter at 100;callable at 100 and int. at any time on 60 ’ notice, 
but after Nov. 1 1915 the holder can nev ess convert during : 


bree Oreek, in Fresno Oo., on K iver, Ki Co., and in 
sdenhenes a B o Valley. The de Govelopanent of at Big Oreek 
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The Ohio Cities Gas Company 
and Companies it Owns and Operates 





THE COLUMBUS GAS & FUEL COMPANY, 

THE FEDERAL GAS & FUEL COMPANY, 

Supplying natural Gas to all of Columbus 
and its suburbs. 





) 
Findlay ° é a 


es 


oBucyrus 
Mansfield® 








y THE SPRINGFIELD GAS COMPANY. 
Yi THE SPRINGFIELD GAS, COKE & PIPE LINE CO. 


- Uf <> Supplying natural gas to all of Spring- 
Y, YZ Yyy Dow ooster 
da pare 
Yj S> 





field and its suburbs. Operates pipe lines. 
°o Lima 

































} 
“NY THE COLUMBUS OIL & FUEL COMPANY. 
Kenton ° PUMP STATI W/ y] // "Voy Owns Oil and Gas rights, in 75,000 acres 
V4 in the Ohio Oil Field,and is an active 
| Yy producing Oil company. 
4 THE COLUMBUS PRODUCING COMPANY. 
‘ Mt. Vernon ie if Owns 125,000 acres of Oil and Gas rights 
Bilistontaine Mi y y y in the State of West Va.: — acres ‘of Ol 
P WY) ffs territory and 75,000 acres of Gas territory. 
° Sidney Delaware o V/s $Y An active and producing Oil and Gas 
\ PUMP STA W) y ow WWM company. 
lf 
> daa Urbana, WH 
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lo Cistown Washington C.H.o 
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Q ro 
o CINCINNATI ¢ 
on Waverly ° 
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. : ° Jackson 
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Pipe Lines Owned, TORE. 


Pipe Lines Owned by Companies, 
supplying Gas to the Columbus 
and Springfield Companies, 

Yj 


Natural Gas Fields, WW) 





THE OHIO CITIES GAS COMPANY 


Oil Fields, LS AND COMPANIES IT OWNS AND OPERATES 


































JUNE, 1916.] INDUSTRIAL STOCKS AND BONDS 18l 
, === 
MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend Places Where Interest and 
(For abbreviations, &c., see notes on first page] Bonds| Value (Outstanding % Payable; and Muturity Dividends are Payable 
Pacific Power & Light Co—Common stock, $6,000,000 ._.-_- BRE Pn $100} $6,100,000).......-|.-...._- See text ecks mailed 
First preferred (p & d) 7% cum $3,500,000 red 115__-._- Be Va 100 #8 °500;000 7 —F |May 1 1916 1% do do 
pecone pesterres red fed par r convertible 82. 500,000........- aie 100} 1,500,000See text —F |See text do de 
gold see text...._.. Usm.xc* &r*| 1910 |$,£,fr&c| 7,240, 5¢ |F & AjAug 1 1930 S Mtg & Tr Co, N Y 
Pacific: ic Telen &1 Teco ist & coll tr M "335; 000, 000 g g ro 110 
eal rw aaloin eatin caahe w meutivos a to Sn he ae xc*&r*| 1907 | 1,000&c/ 33,796,000 5¢ |J & JiJan 2 1937 S Mtg & Tr,NY;&S Fr 
a Lon Segeaes Telephone Co lst M assumed ..__xx/ 1912 1,000} 7,049, 5 J & J\Jan 2 1932 at Clty Bk, NY or SFr 
Home Tel & Tel Co Spokane Ist M C ‘d sf call 105--xxc*| 1906 200 &c} 1,561,0 5¢ |M&N 15|\May 18 1936 ice, kane 
Packard Motor Car Co—Common stock $13,000,000 auth akin 100; See text 7 See text|May 1 1916, } Detroi 
ef stock 7% cuin $8,000,000 callable 8 sree eeccmpaee ee 100) 5, ,000) 7 Q—M Ju’ 151916 1 do 
Paahanae Petrol & 2, transport Co—Com stk 3125. 000,000} .._. Bt SUMMA ONs ccc. oc ulancoauaddekeb se dae tankqussabqunaaeageean 
7% conv pref r 115 and divs to Jan 1 1936_______- pig 100 ,000 ,000)} y EE GHEE SONY SE 6 See EM cdadhechoutcneaaeaeoe 
Peerless Truck & Moto or Cor ap stk oath $20,000,000__|} .._- 50 8 IRIS PBC Fa He CEE gt tie Ripe) AE Aap GR Pe ae a 
onvertible gold notes ar OE Risin ssatipe wins Bac*| 1915 1,000 000,000 6g \|M&N 10|Nov 10 1925 ankers Trust Co, N Y 
Pennsylvania Steel Co—See Bethlehem Steel Co. 
Pennsylvania Utilities Con ist MM Call 105..... 2. Ke*&r*| 1916 | 100 &c} 3,000,000 5¢ |A & O/jApr 1 1946 iNew York & Philadelphia 
} 
{ 























in Fresno County, 240 miles north of Los Angeies, has a ome S of $0 406 400 in Nov. 1914 offered to issue in exchange for the minority common stock 
h.p. Itis planned to double the capacity of the present plan : os of its stock for 9 of the Pacific company up to Dec. Lf Ce v.99, 
8. —_—— ae ne next few years. oe e: Scrocee oe 1533. Pref. divs. paid regularly, 6% per annum (Q.-J 
nog Rey 8 . ,000 a . 

crease to iio 0,000 acreft. The yo hy! is transmitted at 1 000 volts on BONDS.—‘“First and goteoeret ey 4 5s of 1907 ($35,000, 200. = issued; 
double aoa tower aluminum transmission lines. Ceatneay erates 1,184 — issue, Mercan zeae S> -o Gan Toamatees, ) have a sinking 
miles of high-tension transmission line and 1,876 miles of Overhead distrib- 1912 which will 30% by maturity. V. 88, 
uting system; also an underground conduit system in Los Angeles. e 825: . iso. ey ~ oot een” g: 2 720: v. roa. $0y"'1. 9; V. 93, p. 349, 412; 
, CaP. STOCK June 1916: Authorized. Outstand’g. pcan ieee re oe pene. Bs 4g ie 102, “i 

st pref. stock (par $100) --.-$5,000,060 $5,000,000 Pra. as to ) ganees ond Cal a irae Ne, el after . dnterest, Pre Prep "Dies. nce, 

d f. stock 000,000 000 eren 
ig aes in panchaaiee 9,975,000 Has ‘2d_ preference, as 1915-820, Kite Ags $2 543.158 $195.561 $2707 136 $1, 926.600 $101 600 

cumulative divs. 1914... 18,984,196 4,588,027 237,406 0,000 

Common stock (par $100) -__-25,000,000 10, 550. 500 (V. 100. p. 1083; V. 101i, p. 292, 374, 804, 883, 1441, 163 


The majority of the stock is owned by H. Huntington. 


BONDS.—Of the $10,000,000 Pacific feehs & Power Co. ist m 
1902, $285,000 are reserved to retire a like amount of bonds of San Gabrie. 
Electric Co. and $2,081,000 have been retired 7 = sinking fund; $2,- 
350,000 are guaranteed (p.&1.) by Los Angeles Ry . 1227. Bonds 
cannot be called. Sinking fund now 24% annually of ‘bonds out to be 
ag BN in the ponte at not more than 110; otherwise in other securities. 

First & R . 5s of 1911 are due Sept. 1 1951, but redeemable, all 

or part, (by =? for s . , fund), on any a ter date on 60 days’ notice at 
and int. $35,000,000, (a) $8.1 179,000 000 reserved to 
pA. $8,179 000" pote, liens; (b) $3. 715,000 held by — (c) 
$543, alive fund; (d) $5,000,000 reserve for future con- 
struction at Big Creek. Balance reserved for future betterments at 


. 5s of 


PACKARD MOTOR CAR CO. pe any Lk —lIncorp. in Mich. 
successor company to W: company of same name. 
Plant as Demet 


STOCK.—In June 1916 ene authorized limit of commen stock was in- 


creased from $8,000,000 771,800 outstanding) to 000,000. Sub- 
declared, a pe age of 30% in common stock was BW." as having 
itv TOE. © ie 2 common shareholders of record June 16. Pref. 
17 2250) s: $3 


000,000 was sold in Jan. 1916 to take up 
notes due Dec.'1 1916. See V. 102 P- 71 
Bryear 5% at Cy and divs. on 90 days’ notice up to Aug. 30 1939. 


wed tog -—Pref., 7% (134 %, Q.-M.) from Dec. 1909 to June 1916 


tals Common, paid in’ common Stock Oct. 1913. 10% payable in com 
A a a Be. 4 % cash Feb. 1 1916; May 1 1916, 134% cash. "50% 
000,000) is to be included until their 53,000 sh. are expended upon con- | Payable in common 
struction xe now lente for. for 53 “ cB. such plants REPORT .—For year to A os 3015 (see ¥ 4101, pv. 1266); 1.321 330 
1914, equal to 1% of the cE... a. tof ‘ponds issued, incl. 4 Protit aftec ali exp & fut.’ 58 z, 7165/0 : ance ~_ pista tad $ 
reserved for refunding. Prin. & int. am genet - England at $4 96 per £. | 7% preferred stock aradend ton aeacant then Lyrgy enna . 
in France and ewrtiagpend at 5.18 ae Germany at 4.20 marks, basen . 
Holland f. 1.2.48. (V.9 . 356, 634 toy $541; | a 102, p. 1631. OFFICERS.—Pres., Henry B. Joy; V.-P., bs 
Interest on bonds AD. without bb Sp. bar. . income jez. P. H. McMillan. Office, Detroit.—(V. 102. ~ “20381- S172. 2: 3550. ) 
on san $2,338,000 2-year 6% collateral trust nee, & oriated Viuiy 1 1915, issu 
retire the same amount of maturing bo by d t o PAIGE DETROIT MOTOR CO.—(V. 102, p. 1901, 1991, 2081.) 
$3,118,000 out ofa Lotal issue of $4,000,000 ist M. 6 bonds and $3,060,- 
of the of the Southern Calif Gas Co. ey are Za eGR ICAN PETROLEUM & TRANSPORT CO.—ORGANI- 
soaverdele into the deposited bo bonds at par and interest. Redeemable, par ON.—lIncorp. in Delaware on Feb. 4 1916 and has acquired the follow- 
and int., on 4 weeks’ notice. V. 101, p. 2172. fag ol companies ~y ee: £17 -5000 omg paras Memon; Petroleum 
EARNIN de see annual repo or of the outstanding; 
A wemetietew * Gross "Net, a ler nother Fized Balance, 39.035, 000 Mexican Potroloun ‘pref, or 76.20%; $605,200 Caloric Ce. 
April 30— O17 Se. Income. vse om. Ce oy ec “ r 65 i F$io, 1 pe 8 PiaSceum ton 
1gigin =a -------fh ‘909°761 $658, it SHE.GRS $424.58 it "138 or 100%. See full stabement in offering of pref. stock by Wm. Salomon & 
EARNINGS.—Year ending Dec. 31 1915, V. 102. p._ 1064: ge Lagat yg lh ogi 
Calendar Year— Net. Bond Int.,&c. Sur. lus. STOCK tom 000,000~ stock (par $100), one. $25,000,000; to 
a R= aa i RE $3. 049° S745 $2,066,190 $1,357,604 $7 be issued presen iy $1 $10,000 ,000, Common (par $50), auth., $125.000,000; 
aioe ath a ae ES aaa aaie eels 2'825.253 1.797 {oi a a0 ienfl t- tt to be issued prentes . The pref. stock is convertible at an 
OFFICERS. H. E. Hun aw.E time up to Jan. 1 19: 36° Bn fe sy = rate of S115 poet. for $100 com., and, 
me a ea esto ib: 103" 4 ‘o08 Ved ies. ) - | called, the conversion period will extend up to 30 days prior to red. date 


PACIFIC POWER & LIGHT CO.—ORGANIZATION .—Incorporated 


Maine on “nne 16 1910 an p serves an extensive territory in Washiagvon. 
Oregon ver, ‘fhe Dall Walla Walla, Pendleton, 
Pasco, Nosth. Yakima. Hood ce a also the poanoss city of 
Astoria. Owns all except alla Walla Ry., which 
qperates the street railways in Walla Walle a7 ween 

alla Walla and Milton, bia, Yak ; total 30.45 miles and electric 
city of eat ) pe Duminess in city of Lewiston, Idaho. See de- 
ey AS, . 91, P- 1é34; 8 Vs 533, p. 171; V. 96, Bi 793, and »V.97,p.114 

erican Power & Light Co. (controll ed by the Electric Bond & 


Share interests) owns all of the common and second preferred stock 


GTOOR Pret. is red. at 115 and div. on any div. date. See V. 91, 
Dp. 1634; V. 94, p. 208. Divs. on 26 weet. are cum. at 6% from date of issue 
diy. ‘1 1913 and thereafter at 7 Red. at say time a¢ par and score 

Vv., an 


ail 


ae "ee ce ay, Aug. and Nov. Jan. 1 
5 1018" el. , paid 1%% quar. On common various rates have ° 


BONDS.—Of the ist and ref. 5s ($30,000, oe authorized issue), the un- 
issued bonds are reserved for issue at 80 f the actual cost, reasonable 
worth and Ss * value of impts. } add'ns. Subj. to call as a whole 


-~ .. et aly | ggi5 198 = int. 198% ot 105 


d int. 30 SP i 1925; 336 10n ad tne dur durkag 1 927; 1 ; 
#01 in 1920 to July at 1930. Issuabl oof A at and 
guilders. 93, p. 5386; V. 94, p. 2798 V . 96, D. 793; V. 100, p. 402. 


BASNINGS. ged years ane Dec. 31 (see Am. Pow. & Lt. Co., 


V..102, p 
Gross nterest. $166,250 0. 2dP De: 
$} 429, 967 $733. Gis $331 908 $1 $79,840 
1,387,685 715.361 385,109 103°000 85,252 
OFFICERS.—Pres., Guy W. Talbot; V-Ps., - a. Hill, Fu a. Sykes, 


8. ag pay and Edw. Ooo 
aN. Y.; Asst. "Sec. SAM. Treas. 
Ore. and 71 B'way, i BR 
toa. w 17% ) 


Surplus. 


- Summerson, 71 B’wa 
. 100, p. 402, 1758; V 


. Offices, Portland, 
r. 97, p. 55, 121; V. 99, p. 53; V 
FIC TELEPHONE & TELEG APH §- —ORGAN'’N.—In 
Dec. 1906. tations Dec. 31 1 31 1915, 


‘the bade Cities Home ep. Oo 
Tel. stock and $7,080,000 ee) 
. by the Pearle Tel. & Tel. Ce. Vv. 05, 8: 
Te 291. Settlement of anti-trust suit, V. 97, p 1; 
politi 898. jeri. As to Southern California Nicoheas 
3,000.00 800, all outstanding; et. 
000 auth. -, Outstanding $32 








6% cum. (be ref. 
2:000,000. iy 


assets), 332 t American 


,000 


. & Teleg. Co. ‘owns majority both pref. and common stock and 


The company cannot, without consent of two-thirds of the pref. ane 
EC Rersone The pref. 

is unpaid for one 
rh. not be issued except 


create any mortgage or lien upon its pro ies, Linen A or 
has no vote except as above stated, unless the 
full year. Te ooo of the auth. pref. stoc 


for cash (i. e., 
Dividend No. a aie heh 36,22) on pret. stock payable July 1 1916. 
The foregoing securities were issued to uire the securities described 


acq 
above and to provide $3,750,000 — workin on ital. The pref. is re- 
deemable at 115 and divs. at any time to Jan. ~ 936 on 90 days’ notice. 
we = period it may be conve into common at 115. 
Doheny is peeanineatly associated with the company.—V. 102, p. 
715, 537" 1166, 1253, 


PEERLESS TRUCK & MOTOR CORPORATION.—ORGANIZA- 

TION.—Incorporated in Nov. 1915 in Va. and acquired 20,729 shares of 

pref. and 20,855 shares of common (being entire stock except 278 of 

of the Peerless Motor Car Co. of Cleveland, O., and the entire 1,200 s 

and 50,000 shares of common stock of the General Vehicle Co. of 

Long. island City, N. Y. Manufactures electric and gasoline motor 

pleasure cars and aerial engines. Authorized stock, all one 

$20,000 pd $50), outstanding, $10,000,000. No bonds. Real estate 


eedas. — Authorised and outstanding, $5,000,000 10-year Se oiders? 
notes dated Nov. 10 1915 and. due Nov. 10 1925, convertible at 


Son} pate on cone stock at par after one year and subject to pA ra and 
hy ; 10 1917 at 102 ox ey ge | upoe 60 da. n pelvi in amounts < 
not less t 7 on any ate; conversion ege con 
until 20 days re redemption sale. V. 102, p. 716. 

EARNINGS.—For year end Dec. 31 1915: 

DOG DROTIEG, . awn ne enend $2,555, i3 Total ee cde ian ile $1,224,204 
i oy dividends--.-..- 257,335|General Vehicle Co. surp_ 900, 


298, o33 Contingent reserve_____- 
1,074,234 | Total surplus & reserves__. 2,724,204 
DIRECTORS.—Frederick Gilbart, Wm. uM; Pog. FT . W. Frech, 
aoe. L. H. Kiteri J. McIntosh, As V. Rich, 


; emaine D. Wag 
Wiiliams.—(V. 101, p. i556, 1632. iis: Vv" aay? 158, 


H 
435 614. 716, 1254. 
PENNSYLVANIA STEEL CO.—See Bethlehem Steel Corp. above. 


REPORT for cal. year 1915, in V. 102, p. 1714, showed: Toval inco 
( $2.340.000 for repairs) , $4,791,922: agat. $1,340 mt b; 1914; toes 
int., $1.361,455, deprec’n & exhausti ya nl minerals. 419.510; sur. 
$2,010,957. Chairman, wm. H. Donner; Pres., E. C. Waite, nm; Treas., E. 
Stuart: N. Y. office, 71 B’way.—(V. 102, DP. "2714. 1722, 1991, 2081.) 


PENNSYLVANIA UTILITIES | ~—SROSNIEATION —Operates 
electric light and power d about Eas 


ton, Bangor and 
Stroudsburg, Pa., and p we steam heat piant in Easton 


and Bangor. Is ‘also owns the re capital stock of Easton Gas Works, 
which held ty @ gas in Easton aad P by, hich ged | acent territory. 
Oraa: General Gas & maou Vt ove. 

OND S.—Authorized $50 ,000 ,000 of ne initial nan 


of $3,000,000 
wad sold by Lee, Higginson ‘& Co. in ene oh tne (V. 102, >. 3173, 2259. } 


























182 INDUSTRIAL STOCKS AND BONDS [Vou. 102. 
Date Par Amount Rate When | Last Dividend |Places Where Interest and 
(For Guariaaiene. de. i py + Bonds| Value |Outstanding % Payable | and Maturity Le vidends are Payable 
ond Pate bein tH $100/$38,500,000|8 in 1915, Q—F_|May 25 16 134|Co.’s office, Chicago 
Deople’s Gas Licht & Coke CHica een ets ciG| 1913 | —1.000|" 1.712.000, 5 J & DDecii963 ~ |Illinols Tr & 8 B, Chic 
First consolidated mortgage for $10,000,000 gold__..Ce.c*| 1893 1,000} 4, »000 6¢ |A & O/Apr 1 1943 Central Trust Oo. ee 
Chicago Gas Light & Coke first mortgage gold_.._-- FP.c| 1887 1,000) 10, ,000 5¢ J & July 1 1937 Cent Tr, N Y; & peseage 
Consumers’ Gas first mtge gold me Oh A DEle) cccase Ce.c| 1886 1,000} 4,246,000 56¢ J & DE ec 11936 tieiit Orr, NY: 4 on 
Refunding mortgage $40. (000,000 len lll vege Sin ao ta a F.c* &r| 1897 1,000} 20,554,000 5¢ iM & SSept 1 1947 en _ > ‘.* 
Mutual Fuel Gas first mortgage Se ceentied ot aie hasan ahaa 1897 1,000; 5,000,000 5¢ iM & Wels 1 1947 
Calumet Gas first mortgage assumed_-__.-.__-----.----.- 1892 1,000 250,000 6g Q—J July 1 1917 Central Tr Co of Ill, Ohse 
Indiana Natural Gas & Ol! ref mtge $6,000,000 gold gu__Ce| 1906 1,000; 6,000,000 5¢ |M & N/|May 1 1936 Central Trust Co, N 
Ogden Gas first mortgage $6,000,000 cust prin & int_...F|} 1900 sf FO Ono 5¢ |M & N/May 1 1945 Farmers L & Tr Co, N ¥ 
ees (ped) 7% cum red 115. stock. $7.000.000.-------| ---- 100| 1:750:000|7 In 1915|-"Q—g ~ Juiyi *16, 134 % |Checks malied 
d pref 1% cum PEERED on cue enwoeden pide 100 750,000/|7 in 1915 —J Julyl "16, 194 2 do do 
helps, Do Sotos “Go 8 8 as widen 100} 45,000,000|See text}Q—M 31June30 16. Ze Office 99 John St, N Y¥ 
Piensa ae sen $22.50 per sh. pd in (see text) _ ays 25| 24,987,750/See text; Q—M June 15 16, 1% Checks mailed 
Trust cert gold $17,500,000 (see text) -.....---.-.----- eer 15,014,142 4¢ |J & J Oct 1949 Land Title & Trust, Phila 
Edison Electric trust ares g (Edison stock as coli). FP. kv 1896 100 &c| 1,994,300 5¢ |A & O/After Api 11946) Fidelity Trust Co, Phila 
Old Phila Elec trust ctfs (Penn H L & P stock as coll)_.-.2| 1898 1.NNN) 11,268,060 Age |A & OjApdr 1194 Land Title & Trust, Phila 
EE LEAT EAE AE 1915 1.090 bf 10.000 5 F & a pe, 11917 Drexel & Co, Philadel’ia 
Pierce Oil Corporation Common stock ($30. 000.000) a tas attains iesnivn ont ic 0p se ax Goal Un tne Samed deli tn v0 Eee cadena i ee cna 
Ten- r deb conv $10,000,000 red 105s f 16_.c* 1914 109 &c} 10, ‘ 6g \JI & jjuaiy 1 1924 LadenThal&Co, NY&Lon 
Gonv gold notes $2, 000 000 call at par ae sae Tae on .c*| 1916 om 83'S00' noe 6g \J & JJan 11921 New York 
wy py So, amaes Th cam CLO 22| 222 100| 27:071.800|5 tu 1915| Q——J Apr 251916 13z|Checks mailed 
| 
| 











These bonds are a first mtge. on all properties and franchises now ane 
orJhereafter acquired; also on entire capital stock of Easton Gas Works. 

Further bonds may be issued for not exceeding 80% of cos: of additioas 
and improvements, but only when net earnings are 1% times interesé 
charges on all first mtze. bonds of the system, including the bonds then 
to be issued; or to acquire the $754,000 outstanding bonds on Easton Gas 
Works. Cumulative cr? fund 1% annually (first payment in 1917). 

See also V. 102, p. 2172, 


PENNSYLVANIA WATER & POWER CO.—See V. 102, p. 710. 


PEOPLE'S OAS, LIGHT & COKE (CHICAGO) .—An absolute consolida- 
tion on Au 7 of the companies forming the old Chicago Gas Trust. 
V. 64, p. 88; 199 65, p. 235. In Feb. 1907 the Ogden Gas Co. and the 
Universal Gas Co. were leased for about 34 Fy the Ogden Co’s $6,000.000 
pons betes Ruarentesd. V. 84, p. 394; V. 78, p. 1785; V. 72, D. "244, 91; 

. » D. 


PROPERTY .—1In service January 1916; Street mains, 2,976 miles, 
peoters. tee pelite lem s, 10, 10.227; V 78. oy 1501. See ¥: oc. D. 882° 1 9 

e Was CO! ding a coal-gass -D 
O00 000 und $8,000,000" 88, p. 1233 


a thereo: m beoweon # 
- 98, p. 519; v. 100, p. 5 
The Bitoe of gas was he | “at 85 ay te per 1,000 cu. ft. for 5 years from 
Feb. ae 82, P- 574; V. 84, p. 342. “An ordinance was passed in 
July iotis reducing the areas from 85 R 75c. tor the first year, 70 the 2d and 
8d years an 5th years. The State Circult Court in Deo. 
a Sued the price 3, 80 awk pending final ¥ onsen of the suit brought 
any to enjoin enforcement. -93,D - ; V. 94, p.1190. 
by om ppeliate Court on April 25 1912 AF hy hog decision of the State 
Circuit Court on Dec. 5 1911 in-so-far as it impounded the difference between 
the mt rate and the 75-cent maximum rate fixed by the ordinance of 
July 17 1911, without “ udice to the right of ar to recover the 
same if the ordinance ound to be reasonable. V. 94, p. 1253, 1190. 
2,039 ,900 


STOCK.—In 1909 900 stock was sold at par. V. 88, p. 454, 689. 
The stockholders on Nov. 14 1913 authorized an increase of the Pvuth. stock 
from 50, ¢ $3 500,000 of the new stock being 6 offered 
ee ie to be id 25% each on Dec. 22 1913 and 
igo 25, May 25 and Aug. 25 1914. - 97, p. 890, 954, 1119, 1508, 1827. 

: ip May 19 te mead was given to sell to cenployes $73, 000 stock at par. 


puvs. 95. “ae Me _: '%- : ee rt Ox 7y'l 7% 8 2-1% 
yly y'ly 2- ee 
In Mey 1916 Ly i thend was diac from 2% quar. to 144% quar. 


aes &O pr Podge $40,000,000 issue of 1997, the "76. ,000 unissued 


*10-"12. '13. *14-" tg 1916. 


reserved to rior bonds - 65, p ; 155; V. 84, 
“ D. 1555: Vv. O1. Py ee. $76: V. 94, p. 702; V. v7. oJ - 98, p. 842. 
. Ind - Nat. A Oil « HY D- 388, 1430; 


p. 1302. 

authorized a new general and refunding 

mtge. (unlimited in amount) to secure 50-year 5% bonds to provide for new 
construction at not over 75% of oe. and to refund all old Teer, &e.; 

$1, a tal ,000 issued to Dec. 311915. V.97, p. 954, 1119, 1508, 1738; V. 98, 


v.88. ae pe Lily, 1433: form, V. 8 
The stockholders on Nov. 14 1513 


>’ REPORT. a—Bepors for year ending Dec. 31 1915, in V. 102, p. 604. 
Years ending Dec. 31— 1 1914. 9 
Gross income________- $17,037,894 $16,800,538 $16, rity 534 $16,370, 938 
Net earnings____....__ ‘906.4 . 789.504 $6.417.578 
Interest on bonds_-_-__-_- $2,385, 350 $2, 600 $2,236,793 $2,193 805 
Depreciation._........ 1,292,140 1,106,436 1/293;721 1,269,961 





Balance for stock.... $3,228,966 $3,292,468 $2,887,064 $2,639,750 
Dividends (8%)3,075.994(8) 2,964.774(7 4)2537500(7) 2,450,000 


DIRECTORS .-—Samuel Insull (Chairman), E. G. Cowdery (Pres.), 
fons J Mitchell, James A. Patten and pranley J's, Other officers: 

John Williamson and Edward J. E. Ward (V.-Ps.), W.S. McCrea (Treas.), 
L. A. wie, (Sec.), E. J. H. Wright (Asst. Sec.), W. Gregory a. 
Treas.); F. A. Crane, 2d Asst. Sec. & Treas. Office, Chicago. —(V.100,p 
551, 1677; V aot p. 218; V. 102, p. 604, 614, 1441. | 


PEOPLE'S WATERICO., OAKLAND, CAL.—V. 102, p. 1991. 
in ee EBONE MULLIKEN co. ORGANISATION -—In 


corporated 
in New York i 211912. Has plant on 32 acres of land about 6 miles 
from heart of Chicago. Manufactures switches, guard 


nares roms, crossings, 
rails, &c., for steam - 94, p. 1511. No Bonds. 


STOCK.—As to pref. stock nee see vs 94, p. 1511. 

pref pas no voting wer and is sub ect to call at par after all the first pref. 
have been ret: V. 94, p. 1511. 

gence dy —On ‘Ist and 2d pref., 1% % quar., Oct. 1912 to July 1916. 


REPORT .—Report for cal. veer 1915 in V. 102, p. 606, showed: Total 
net $ Ancome, $232, 11; ones roughs forward, $409. 476; first ) peat. ey 


The second 


$128 ef. div., $52, deprec’n, $72,514; 
eh ,000; total surplus as per balance sheet Dec. 31 dis, $225, 335. 
Pres., A. H. Mulliken.—(V. 100, p. 654; V. 101, p. 374; V . 102, p. 527.) 


PHELPS, DODGE & CO.—ORGANIZATION .—Incorporated im. New 
York State on Dec. 11 § 908 per plan V 87, p. 1536; » D. 149; V. 89, 


p. 1545. Does not directly own or r operate any minin or other lh but 

owns the issued capital stock (ex 3 Sata to directors) of 

(2.809.000). Cons. Mining Go. ($2. one De, io octezuma Oo Co. 

St Detroit Copper oS na ($1 ona ($1,000, and 

_ er Co. ($6 ,000), Sas Sana srt Oo. $3 000 ) and 

ene Phelps D ercantile Co. ($2,000 ,000) and Bunker Hill Mines Co. 
DIVvs.—'! 1909 1910 1911 1912 1913 1914 1915 1916 

Regular ____-- 10 10 10 10 10 10 10 ‘ “= 

E seececece 2 2 6% 4 10 3% 3 fee 

fmaetitetet Results.—For cal. year 1915, in V. 102, 1161, the 


et earnings, $10,981 f12; de ction of ore and d reciat on of plant, 
$12 ate fh i aveeee S 2 10%). 99 aia te eit i915’ wa = i751 po Ibs. 
en ec was 
against t 136, 719,359 in Tors. No late m tem ‘ 
allied railway see El Paso & S. W., Vo 100”. p Bam —— 


” OPFIOBRS AND DIRECTORS.—Pres., James Douglas; _V 


ur Ourtiss James, James Mc 


.-P’s, Cleve- 
odge, Arth Treas., 
George Notman: Asst. Sec., F. T. Bullmer; Asst. Treas 


-» OW Ww. Parsons. 























Cenetnetn nian ramen. Gee H. D 
James McLean, Sroree, B. Agnew. 5 E. Hayw: Francis L. ; oe: 
George Notman Church Os' ie office, 9° 99 John St. —(V 

p. 1837; V. 100. Dp. v006, 1077, 2014;V. “401, p. 850, 1978; V 4102, p. 980, lien 


PHILADELPHIA CO.—See Pittsburgh, in “‘Electric Ry.’’ Section. 


og PHL ADBLERIA ELECTRIC CO.—ORGANIZATION.—Incorp. in 
1899. Controls all nee Sah WIT of Phila., also in 

West Phils. oo eter V.¢8.) v.90. 1047. 
. 99, p. 820. Has long lease of conduit space from + a Ah Telephone 
Co. at a graduated rental rising to $125,000 yearly. with option of percnase 


at — of lease. V. 100, p. 737. Rats reduction in 1916, V. 102, 
D. 


STOCK.—Authorized, $25,000,000 (of which $12,250 in treasury): $22.50 
(99%) ne $25 gnare paid in, including $2 25 paid March 1908, $1 4 
June 1 1908 and $5 paid Dec. 1913 (a 


tage | Curtiss J ames, 


#1 stock dividend forming ob oc 

March 1908 a March and $1 50 part of Dec. 1913 poywen®) 8 a 31 tock 
dividend paid March 1910 and 32 50 paid zane 288; 

V. 90. p. 451; V. 94. p. 1190; V. 95, p. 240; V. 97. p. 1289; Vv. és: . "1154: 
V. 99, p. i33.” 

DIVIDENDS— { *02-'07. °08. "09 to'12 ‘13. °14.°15. 1916. 
On amounts paid in--| 5 y’ly. 5% 6y'rly 6% 7 71%,1%,.- 
Also extra paid in stk..See above $1 Slee Qe a.” on cee 


BONDS.—Collateral trust 4% 50-year certificates, dated 1899, $14,982.,- 
200, se used to Burobase $14,994,100 of the $15,000, 000 Penn. Mfg. 
L. & P. stock ($1,500,000 paid in) and al: the $17, 500,000 Nat. Elec. 
stock ($4,375,000 paid in), the balance to be retained to acquire ae 
electric pro erties in Philadelphia and adjacent counties. See 7 B- 
797 and official circular page 853 and official statement V. 74, p. 4 
Under agreement of Oct. 12 1899, M r Phila. Electric 5% certifi- 
ca “e were purchased, reducing the —eox* ooinnding to $11,268,060, 
V. 70, p. 331. In Auge.1990 purchased $2,000,000 mt the same being 
held available as collateral for loans. V. 74, p. 215. onds of controlled 
nding, ng 000 Delaware Elec. Co. ist 5s, an Aug. 1 1939, and 
$35. 400 Chester Elec. Light & Power Co. bonds, due March 1 1916. 
1915 sold $3,500,000 e ear 5% notes, red. par Aug. 1 1916 or 


Fe. 11 £1817 on 30 day's notice. 7101, p. 452. 
REPORT .—Year onties Dec. ft 1915, V. 102, - 1530. showed: 
og. Pe oO —e- Ed Dividen Serene, PR... 
Year. Income. ngs. oe eK 
1915- $8, 777, 924 $6,363, 373 33" a14. 1550 $1, yey $i} re 0,239 $3 311 986 
1914__ 8,160, ag 3 6,181 046 1 978, 979 ae hel 311 404, = 1,471 
Pres., Joesph McCall ; Sec., A Vv. ; Treas., A. V. R. ion. 


Office, 4inato Marker St., 


"Camden, N. BOF 
1254, 1441.) 


101, p. 452; v. 102, p. 


in Ve OIL B31 O Re ef LON OR ANA ON. -—togropegnted 
nia June 23 plan V 303, 302; V wee SB 1279; V 
p. 498: Vi yon V. 85, p. 216; V. 93, p. 1390. 1) comtaation wi erce-Ford 4 


Association owns directl ly, or taroash the entire pdm stock of subsidi- 
te companies: (a) Five modern refineries at Fort Worth and Texas City. 


Sand Springs, Okla., age pa and Vera Cruz, Mecixo. Total aver- 

jon ge daily capacity. 2 56,550 bbls. of crude oil. (b) 129,000 acres of oil lands 

ly held under lease, partly owned in fee, a., Tex., Ark. and 

ampico, ve.. inclubing hol dings in the Cushing and fields in 

Okla. (c) Two = stoners. total capacity 60,000 bbls.; floating equip- 
ment and (d) 1,150 centrally-located main distributing « 

wage. - 101 2077. 
V. 101; D- ers voted Dec. 23 1915 to increase the authoriz 


ed stock 

from "330000 000 00 000 (all common, then outstanding $13,857,600), par $25 
to $33,000 also to issue $2 000,000 5-year 6% convertible notes. Of 
the stock 3 5,0 000 was reserved for eonveraion of these notes and $10,- 
000,000 to oiatet the debentures of 1914 and $4,142,500 is to be used to 
acquire the property and certificates of the Pierce-Fordyce Oil Ped An 
as soon as the Texas — authorities consent, leaving $2,500,000 new oc 
in the treasury p. 2077. The per value of singl e shares w 
changed in 1914 from $100 to g5. aad 99, p. 53, 87. 
The $10,000,000 10-year 6% g debentures of 1914 are repayable at 
maturity at 105 and Senvertiile ot a option of holder at any time until ma- 
turity or earlier redemption into common stock a ney are redeema- 
ble a A oe or Seat at 105 and int. on or after July 1 Tea ‘se sinking fund, 
$200,000 pores July 11916. V.99, p. 53, 203, 

The $2,000,000 5-year 6% gold notes of 1916 are ee at any time 
until maturity into common stock at $20 (or 80%, , par $25ashare). They 
are redeemable as a whole, at par and int., at any time July 1 1917, put 
if called the right of conversion continues to the date of redemption. 
future mortgage on the property must secure the notes equally with the 
other obligations secured thereby. 


REPORT .—For cal. year 1915, including Pierce-Fordyce Oil Associa- 
tion, in V. 102, p. 2074, showed: Trading profits, $1,857,137; depreciation, 
reserves, &c., $301,680: extraordinary. losses, $209,441; interest on deben- 
tures, $600, 000; other interest, $96,5: ee 2 ns $649,493. 


DIRECTORS.—H. Clay Pieren, “a (Chairman); ae A. Pierco 

{Pres ae St. Louis; ronan wie (V.-P.), Yee York:C.W.Oahoon(V.-P.), 

Louis; 8. L. Kam Charles Hayden and W. T. Rosen, New York. 
ser 101, p. 46, isi2,. 1978, 2077; V. 102, p. 2074. 

PITTSBURGH COAL CO.—ORGANIZATION.—Incorporated in 
New Jersey in Sept. ok 1899 and owns the entire capital stock . $32. 000,000 
common s 6,000,000 pref. stock, of the Pittsburgh oal Co. of 

{eee caption of that company below). 
peny, on Dec. 31 1916 merged with itself the alli 
ated Coal & Coke Co. 


PLAN OF READJUSTMENT DATED FEB. 1 1916.—The Sollowing 
named committees at the request of the directors and the holders of sub- 
stantial amounts of the preferred stock and the common stock in Feb. 1916 
presented a plan for the readjustment of the respective Fights and interests 
of the ra stock and common stock. See V. In 
June 1916 this plan having received the assent of over 90% ’ of the pref. and 
85% of the common stock, was declared operative an “the 8 olders 
were notified to deposit their certificates not later than fay tO 15 bony jpanhece 
Trust Co., N. Y., Union Trust Co. of Pittsburgh, or Trust & 
Safe Deposit Co., " Philadelphia, as depositaries. 102, p. 2359. 

The plan rovides (a) for an adjustment and refunding of the accumu- 
lated unpaid dividends on the preferred stock of the New Jersey Co., and 
(b) for the elimination of the New Jersey Oo. through an exchange of the 
stock of the Pennsylvania Co., in the treasury of the New Jersey Co., for 
the outstanding stock of the New Jersey Co., thus effecting a saving estim- 
ated at $50,000 yearly due to the existence of an unnecessary organization. 


Pennsylvania (see The last named com- 


“Monongahela Consolid- 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Pittsburgh Coal Fe: Lnwf yews stock as proposed under plan|of Feb} 1 1916 
Common st III cons co sic eeu oasdiin aracae ane ae HY 500 $32, TN a I a eal ele at ciel a eae 
Participating A Jams % fo cumh (also aa %0 assets, 8 fcall 110 eaee 100| 36,000,750 6 (Quar) a i sascha Uli Ss a's PRG Sl okicn Sots chia Gita ch Sas et 
Ist M $1,500,000 @ guar red 102 &% 8 f._-._____ Pi.xc*| Iyvlu 1,000} 1.156.000 5e WJ JiJan 11935 Unton Trust Co, Pittsb 
Mon River Cons Coal & Coke Ist M ‘af (see Sent) - UPI. zc*| 1899 1,000} 6,056,000 6¢ |A & O|Oct 11949 Union Trust Co, Pittsb’h 
Certificates of indebtedness due $200,000 yearly__._.__-_ k} 1902 5,000 200.000 5 J & J\July 11917 do do 
Midi'd Coal purchase Ist M $1,200,000 grea 103 % -- UF ine 1912 1,000 919,000 5¢ |M & N/iMay 15 1932 Union Trust Co, Pittsb 
pittsburgh St el on .000 ae redeemable par. par. Lo ocBewuse 1911 500 &c 5.658.000 5 Mc. Oy UR: FRR es Been nsewdnn ss eain 
sburg eel—Common stock $7,000,000 auth._....-_- F 100} _7,000,000\See text —J jJuly 1 1916 2%)...-...--.. ~--..------ 
71° cum $10,500,000 red 120 ww 96. p. 65) - 100} 10,500,000|See text Gnu Sune 1’ 16. | % %|Checks mailed 
Hotes aA Tod $4,000,000 retired V 102 Pp 3081) -UPi| 1915 |1,000 &c} a1,000,000 6g |J & J\Jan 1.1920 Union Trust Co, Pittsb 
Pitts Steel Ore Co ose g notes (9126. riy due ’17) red at 101) 1915 5,000 375,000 6g IF & A/Feb 1917-1918 |Union Trust Co, Pittsb 
Portiand (Ore) Gas & Coke Co—Ptf =n ties ) stk 7% cumredil15| . -- 100} 2.000.000/7 per an| Q—F (|Mayl1 1916,1% a mailed 
“Ist & ref’ og 000 call 110 ater 1919_.xc*USm)} 1910 1,000} 5,943,NN0 5¢ jl & J\|May 11940 U_ S Mort & Tr Co 
Portland eer Co ORGS cal site apnea sulle -x|} 1901 1,000 371,000 5¢ IF & AlAug 11951 Bkign, Frank Tr:& Port 
Prairie Oil & Gps Co. her B..! Be EGO UU a snmnaewcboceunwel omnis 100) 18,000,000|See text [See text |See text Chase Nat Bk, N Y 
SUPOn See SOOEe CER. Sc nc ntadsbbcudwacinndeaas A0GO lansawweee 4,000,000 6 J & J\1955to 1960 |New York 
Prairie Pipe Line Co—Stock (no bonds)_........-...--- nae 100| 27,000,000|_____--- ae QGeelees OOS. tI Lachaaee wekdconenaen 
a After deducting $3,000,000 canceled in 1915-16 and $1,00|0,000 |called for} payment J\uly 1 191'6 


























Holders of the 7% cumulative pref. stock of the New Jersey Co. will, 
for each $100 (par value) of such stock and all accrued dividends thereon 
(amounting as of Jan. 1 1916, to $44 58 1-3 per share), receive oe 
lative pref. stock of the Pennsylvania Co. to the par value of $133 33 1-3. 
Holders of common stock of the New Jersey Co. will, for each $100 (par 
value) of such stock, receive common stock of the Pennsylvania Co. to the 
par value of $100. See also ‘18. Coal Co. of Pennsylvania below 


and ‘“‘Chronicle’’ of Feb. 26 1 
Readjustment Committee: D. Lyon, A. W. Mellon, J. B. Finley, 
Gecese y aR: yd John I. Bishop, A. J. Miller, Harry Bronner and Hen 
Rea, with, as Secretaries, J: LeMoyne, Pittsburgh, and Edward 
Baie 24 Broad St., N. Y. Git 
DIVIDENDS -—On pref., 1900 to Apr. 1 1906. 7% 
"10, 5%; /11 to Apr. “16, °5 % io.-J.). Sp Ray AB. §, 
1°14. In Mar. "15 plans to sitet ae were in hand. See above. 
py —The reneining first and collateral 5s of 1904 ($8,011,000 
issued by Pittsburgh Coal Co. of Pennsylvania were called and retir 
on July 1 1916 at i? To‘al bonds and mortgage debt paid * 1915. $0. 
006 606. 102, p. 1055. See above. Pittsburgh Coal C 
1st 5s of 1916 are Hh othy by Pittsburgh Coal Co.of N.J. 8 
ton, not less than $60,000 yearly. V. 90, p. 1494. 


911, see above. 
pri March arch 1912 a new first M. on the Pitts. Coal Dock & Wharf Co. 
4 fF $3,500,000 was made; see below. V. 94, 


propery y at Pte Pree 
D. H 

The Pittsburg Coal Co. of ona. (Midland Coal Co. purchase) Ist gold 5s 
of 1912 ($1, a: 000 auth. issue) are secured on 4,736 acres of coal lands in 
Washington Co., Pa. Annual minimum sinking fund, $50,000. Redeem- 
a by lot A on any in int. date after Nov. 15 1915 at 102 4 and int. V. 


p. 861. 
e , 7k. AN S23. Consol. C. & C. bonds have a sinking fund of 
coal min 





ly.; "06 to ‘09, none; 
mon 42.58 1-3% 


ton of 14-inch ed, and shipped, A yan retires bonds an- 
nu ally abo about Dec. 1 if © pechacatts at a reasonable price; to Jan. 1915 
000 were cancel 


“i Nov. 1912 $2.750,000 bonds were sold to extend the Montour RR.. 
(see ‘ wee ’s’’ to ,000 acres of undeveloped coal acreage 
and W in counties and about 25,000 acres owned b . 8. Steel Corp. 
This gave e com pany an independent outlet to the Dak y 
ay Seti SO. - 95, 1406; V. 96, p. 861. Bills payable Dec. 31 1915, 


BONDED DEBT OF SUBSIDIARY AND CONSTITUENT COS. 
Bonds— 5 nterest. Outnenes’ Maturit 


Northwestern Coal Ry. gM&N May 1 1923 
Montour RR. A Ak}. at rat ee A. 2, 640,000 Feb. 2 1963 


1 
Pitts. & Cas. Shan. Ry. (V. 87, 


Due $10,000 yearly. None 
Pitts ae, Cows I Dock & Wh. ist M., guar. £6 AO 


02% at Co., 
here is also a contingent liability on 382, 000 Midland Goal Co. bonds 


REPORT.—For cal. year 1915 (inel. Monongahela Coal Oe. 2: in V. 102, 
ai 1055. Gross, $26,791,985; net, $4,219,837; sinking fund, , $841,318; 

~ of 2.31 +482. .509; bond int., $592,486; pref. divs. (5%), $i, 3, 590; bal., 

(DIRECTORS .—M. H. Taylor (Chairman), W. K. Field Gres. >. 
Mellon, pee: Oliver, H. R. Rea, J. B. Finley, pany 
Bishop, Harry Sj Andrew J. Miller, D. L. Gillespie, 
William Flinn and J. C. Dysart. Treas. is William Miller; Sec 
oy 32 Fifth Ave., Pittebursh. —(V. 102, p. 804,1166, 1254. i381, 1631, 


- nD: sohin t 
> ee. 


PITTSBURGH COAL CO. (OF PENNA.).—ORGANIZATION.— 
company, whose stock it is pro to exchange for the of 
the New Jersey company (see above), was formed Dec. 31 1915 by merger 
under oe laws of Pennsylvania of the Pittsburgh Co. of Penna. (V. 80, 
p.. 1919; V FELD Ph 1765; - 1, ty and the pMoncagahes River Con- 
solida . 69, 1065; V. 4+ - 233, 875). 
In Feb. S818 Bey 145, 6 3° acres Por coal in th ttsb a bye as well 
as a large area of coal in underl necessary 
= Mest bene peapaees. med 5 


current cash an a quick ones assets. 
amounted we g, Sis. +9 5.909 only $97 72 ‘per 


vemen provements had a present 
Value of 30. 705 70% 729, peing $66 60 acre), with an annual interest charge 
thereon of $772 ‘360 per ‘ he funded debt of Me pA companies 
in Feb. 1916 emoueed to $5, yd ,000 with an annual interest charge o 
$306,466, all of which is secured by ‘properties and earings = — sub. cos. 
STOCK.—Upon completion of the 
vania company will = sere 4 the han 


roposed Pennsyl- 
of hen i $36, 8 000 750 of 6% 
cumulative pref. stock being s bstan- 


$32,169, ue *. common stock, 


a the same amount of ~ pt Ny sore. stock and common n stock 
e New Jersey company now oe plus e waopeses 33% % dividend 
payable in pref. stock on t company *s pref. shares out as latter's 


.t and Pindivided 
vided that the 
dividen at rate of 6% 
cumulations; (b) To cipate eq’ 
in which each stock has received er. 
freun Jan. 1 1916, based on the sal oven onl, can id fund 
as the rs may hay (a) for phn a of debt, i) additions, 
tirement 0: os peer. Shares urchase (or cail) at not exceeding 11 
(a to preferred ent 4 princi at 110 and divs. in case of liquidation, 
To the restrict on that no ebtedness secured 
of the 
a@ mee 


ter part ‘Of the y shall be created without 
of at least 2-3 of the outstanding pref. shares. 
BONDS, &c.—See Pittsburgh Coal Co. of New Jersey above. 
EARNINGS. ay a M. H. Taylor ¢ on Feb. 1 1916 wrote: ‘*While 
earnings fro or an 


m coal iod are necessarily 
ae they o to such a castles on ene tadumetel 


or 
e consent at 


activities of the country, nevertheless 5 a ence as Fg wae A | 

head of the company for 10 years, my oe its — 

and trade position and its recent release 2 (by th e retiremen 

large interest aad fund charges hi therto borne by it, I “f Fel Sted 

a ae toe g alvidend ont Tol tock. ihe oa tite a y tale 3 
ent to pa: 8' ap 

on its ch ny stock within a ‘> venneanthe time. weve 02, p. 1254, 1815.) 


PITTSBURGH STEEL CO.—ORGANIZATION.—Incorp. in Penna, 
fuly 11901 Owns works at Monessen and Glassport, Pa., and coal mine 
within 2 miles of Monessen works, ore mine on Cuyuna Range, Minn. 
Manufactures pig iron, open-hearth basic steel blooms, billets, , wire 
rods, wire, wire nails. woven-wire fencing, steel hoops, bands, cotton ties, &c. 
in 1915-16 surplus earnings were be used for erection of four new 
rt) aes in addition to redemption of $4,000,000 notes. 
Dp 8 


STOCK.—May 2 1912 aren pref. stock from $7,000,000 to $10,500.- 
00U at par forimpts. V. 94 634, 1253, 1321. No mtge. or add'l pref. 
stock without consent of % of outstandiig pref. V.91, p. 1388, 1451. 


NOTES.—Of the $5, ono ,000 6% notes of 1915. $3,000,000 were retired 
from surplus earnings Kon or to June 1 1916, and a further $1,000,000 has 
been called for pedenne on July 1 1916, leaving outstanding only $1,000,000, 
due July 11920. V.102,p.2081. Notes arered. at 101 in — or in part 


on the first day of B.. r month i. 30 —_ notice. 00D" Po 59, 234. 

Pittsburgh Steel Ore Feb. 1 1915 issued $400,00 sold notes, 

$75,000 comes: ; remainder due $125" 000 Foo. 1917 and $256, Feb.1918 
p 

DIVIDENDS— (1905t0°10 1911. 1912. 1913. 1914. 1915. 1916. 

Common, %---- 8 8 8 8 0 0 Text 

PEL Sea ewol Goac wenn 7 7 7 3% 7 Text 


The Coste deferred divs. Sept. 1914 to June 1915 were paid 3% % Dec. 22 
1915 and 3%% Jan. 31 191 In April 1916 dividends were resumed on 
common at rate of 2% quarte erl 

Sass. toDec.31 1915. 


9 Mo.toMar.31 1916. 915. 4. 
Gross sales__ $15. 760, os $7, 580. 588] Gross saies___$9,660,259 $4,137 430 





Net profits__ 185.1 el 484 ag profits... 1,695,109 117,314 
Compare A pond in V. 102, p. 349. 
REPORT.—Report for ver ending oe 30 1915, in vs 01 Lee? sciline 1186. 
In S514. 6 enles $11,649,864; on oper., 


$2,2' 
expenses terest es tet. ait “373 ,640; bal., es6 Bib: ne 
income, $11 648: net profits ( sources) , $858,160. 


Net Earnings for Years end. June 30 a nor Cher ing Off Oper. Exp. and Maint. 
vat 1908. 0. v O15.” ut 914. 


191 
$1, A Ee 859, $i. 592,495 $1,284,594 $1, Bae xi hl $618, 271 o. ‘ro 137 
916 orders were largely in excess of 1915. V. 102, p. 3 
H. Rowe; ist V.-P., John B ; V.-P. a ‘Treas. - 


indley 
D. P. Bennett: Sec.. C. E. Beeson.—(V. 102, p. 716, 1254, 1631, 2081.) 


POOLE ENGINEERING & MACHINE CO. (OF DEL,).—ORGAN- 

ed ye ohare f the eo wrod Rg wg KP MNT ig TR 
e@ same name 0 » Su 

$500.000 ist M. bo Saye « -& ails ond heuty 3 co. Bust- 


Manufactures sh 
ess established ay a3. Plant at Woodbury, Md. 


“STOCK. —30,000 shares ($3,000,000), par $100, Bt Bonds— 
the aforesaid $500, 000 Ist M. 30-year bonds. - The s of the company 
will me held in a voting trust for 5 years, th being S. or Brady, 
qe & . Weeks and H. D. Gibson. V. 102. P p. mettre Office, Baltimore, 

DIRECTORS. —w - Baldwin, S. , Beet Cloud, a. J: 
yuller a Ne aloe, Ww : _ ef Philip L. Poe: 

a E.R. Miinicer J Jr. 
PORTLAND (0 . Jan. 10 1910 in Oregon, 


E.) Lp GAS & COKE CO.—Inco 


eu ing Portlan and East Portland as Light Co. rg entire 
gas business of Portland and East Portland and ow a ny. Ore. Per- 
franchises in atest V. 99, p. 1678. New station 

| in oper. in N pnoseee holder b 185, cu. ft., 
as output for 1915, OF 537 808, 000 cu. ft.; 855 miles a mains. Customers 
Dec. 31 1915, 43,917. Population Aw} - 98, p. 172; 


V. 97, p. 114, 527. 

STOCK = Sommacn. auth., $3,500,000; one, $8 
Am. Pow. & Lt. which see. Pref., 000,000; 
pref. in full to May ‘{ 1916, inclusive. 

BONDS.—Of the $750,000 Portland Gas Co. 5s of 1951, $379,000 are 
deposited as part come for “Ist and ref. M.”" bonds, lea $371.000 
outstanding ie. 311912. The “Ist and ref. YS "is ri 1 5,000, ; issued 

.943,000; reserved to retire Portland Gas Co. 5s, the only’ prior lien, 

71,000; remainder issuable only for 75% of cost of permanent additions, 

provements, &c., provided the net Ty ig are 1 ro 1s times the total int. 
charge, incl. the bonds proposed to be 90, p. 1176. 

o ae. THES: 12 mos. sa April 30 (See Amer. Power & Light 

° ° Gro. st. Pref.Div. Bal.,Sur. 
ee i le $1, 351. “$02 $615. 358 313. 384 $140,000 $159,874 


cana eae 641, 128 278.413 140,000  222'710 
Pres., Guy W. Talbot; Sec. & Treas., Geo. F. Nevins.—(V. 101, p. 698.) 


CO.—ORGANIZATION, —tIncorp. in Kansas 
in i siRte ot ont. & Bb SAs lied by Standard og Co: & N. J., but 
in 1911. Bon Meaidard Ol Os of N. J., Dp. 


ted 
85, a 216: ¥.93. P 390. 
Cons Ohio Oil Co. in V. 100, p. 145; V. 99, - 1915, Cx . 98, 
V9 3 Vs Ae. B- GS. 408. Acquisiti: ons M "1913, V - 96, p. 950, 1367: 
a7 p. 1119. $20,000,000; out, $18,000,000; par, $100. 


OAs DIVs. (35 1913. 19}4-18. 1916. 
Since 1911 ape 25 6 None Jan. 3; Apr, & July,3 & 2 ex 


Dividends uire additional properties, were pe poe in 
Jan. 1916. v e10L, O1. p20 Z07%: :V..96 Be 1 1160, 136: 87; Stockholders of record, 


cap. of Prairie; 
Pins fing Oo. pat F 
Bonds outstan 


,000,000, all owned by 
all issued. Divs. on 


% dividend | av. so 
Dec. 31 1914, $9,000,000 50-year deb. 6s, mnjaring 
000 ,000 ‘had been ret of ene V.95, 


1955 to 1960; int. J.& J. a d ired out 

1126, 1212; gov mak Dae. 31 1915, V. 102, p. 1254, 

showed surplus of Pests 592 .379; accounts payable, $15, 900 435: bonds 
Pres., James 3. O'Neill; w -P., W. pita: | Sec., John Soltthen: 

Office, Tulsa, Okla.—(V. 'V. 101, p. 2077. 102, p. 1064, 1254.) 
PRAIRIE PIPE LINE CoO.—ORGAN TRATION — Incorporated in Kan- 

sas in Jan. 1915 and took over ag of Feb. 11915 ay - line of the Prairie 

Oil & Gas Co., ex rifrith . Ind.. &c.. 860 





PITTSBURGH PLATE GLASS CO.—(V. 102, p. 974.) 





miles, and will complete nplote the Bt eine ~ 2. line from Kansas City to a connection 
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184 


INDUSTRIAL STOCKS AND BONDS 








[Vou. 102. 








= 























MI MPANIES Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For quuvavlallenas lee. eases on first page} Bonds| Value | Outstanding % Payable | and Maturity Dividends are Payable 
Pressed Steel Car Co—Stock common $12,500,000_-..-..-- Se Nean $100/$12 500, 900 See text | Q—M |Dec 9 "14 %\IN Y Trust Co, N Y 
Preferred stock (p & d) 7% non-cum $12, 500,000_----- . ep 100| 12,500, 7 Q—F _|May 24 '16, 1% 0 do 
Western Steel Car & Fdy M (see text) .._..-.-.---------- 1898 100 13'300:000 5e¢ \J & JiJan 1 1948 ,. do 0 2 
Procter & Gamble—Common stock $24,000,000 auth --_--- din vy 100} 13.497, See text am | 15 See text. Co.’s Office, Cincinaoat},O 
Pref stock (8% cum) (See terms in editorial. Mer ’93 Supp)| --.- 100} _2.240,000/8 in 1915}Q—J 15/Apr 1 1916, 2% do do 
Public Service Co. of Nor Iii—Common stock $15,000,000_-_-.| -.-. 100} 10,062, 5%.1915| Q—F ay 1 '16, 1% Chace mailed. 
Proferred stock 6% cumulative $10,000,000 auth red 120_-| -.-. 100} 7,672,000/6 in 1915) Q—F |Mayl °16, 1% r do Ci] . 
PubHo Service Co. Ist & ref M g red 110 deg, Oot'21..1C.x0* 1911 1,000} 12,137,000 5¢ |A & O/|Oct 1 1956 li Ti & Sav_Bk, Chic 
Sue od = => oae off July 1 °16.._... ICxc*| 1913 100 &c} 3,500,000 6g |J & JiJuly 11916 Chicago and New York 
Pulaan oe memo d eS res widie 100|120,000,000|8 in 1915) Q—F May as "16. 2%|INY, Chicago & Bosto 
Pure Oil Co—Common stock $8. SR ara pert 5| 4.535, *245|\See text Q— Philadelphia 
Quaker Oats—Common stock $10,000,000____...._.--._-- ain len 100} 7,500,000)10in1915|Q—J 15 Suly ie 16. 2%|Checks mailed 
Preferred (p & d) stock 6% cumulative $9,000,000..-.-- | ane e 100} 9,000,000/6 in 1915 —_ Aug 31°16,1% do 
| 


| 
| 
| 
| 
| 
| 





| 


| 
| 
! | | 


| 

| ) | 
| 

; 





with the Illinois Pipe Line. The stock, 
stock div. among the holders of Prairie Oil & Gas stock. 
Jan. 31 1916; Apr. & July, 5% & 5% a. 
100, p. 145; v. 9, p. 1915; and dec sion, . 98, p. 1997; V. 99, p. 53, 403. 
Pres . Gates; YV «<P, H. Kountz; Vipeea” R. G. Mare Sec., F. M. 
Wilhelm ook 100, p. 403° Vv. 102, p. 1064.) 


PREMIER MOTOR CO., IND.—(V. 102, p. 1722.) 


PRESSED STREL. CAR CO.—ORGANIZATION .—Incorporated in New 
Jersey on Jan 1899 as a consolidation of the Schoen and Fox pressed 
steel Be. Ee Sentiasion. The company has plants at Allegheny, Pa., 
and McKees Rock, Pa., with a capacity of 150 freight cars per per and 
passenger car shops have a capacity of 750 steam or street railwa a 3% 
annum. Also eg » Western Steel Car & Foundry Co. (V. 74, 

29; V. 80, p. » Vie B: 458), which has plant at Heaewiew. Tii.. 
near Chicago; (2) also  bemtral Wheel Co. and Penn. Malleable Co. 


The Paten mon og Steel Car & Foundry Co. exercised the option to perches 


Initial div., 5%. 
Compare a Oil Co. ‘in V. 


the H Doon RE operty of the Illinois Car & Foundry Co. on Deo, 30 1911 
for $1, ondholders acce ety Yr the option to ‘ase their Ist M.5% 
50-yr a eed bee bonds, due Jan. 1 1948 (but redeemable on 6 months’ notice and 


convertible into stock at par within 20 days after —— of any i ae i 
assumed by the ae i sot, Car & Found ry Co. - 95, p. 424; V. 94, 


p. 70, 356; V. 84, p V. 96, D. . 

DIVIDENDS.— "99. °00. : 4 "02. "03. "04. 05-13. 1914. 
CEE craidattswibiitsarts > vtec © gaete 5 3 None 3 (qu) 
i. aera %\7% per ann. (1% % Q.-F.) toMay24'16, 

On common, 3% declared, payable % of 1% quarterly, beginning March 
1914. V.98, p. "391. None declared in 1915. y 100, Dp. 403; - 102, p. 706. 

REPORT.—For year ending Dec. 31 1915, -. V. 102, p. 706. 
eset prose _, aby > Pref. ie sais F he 

urplus. 


Yea: Sa 

1915 == -817. 492, 621 $1. 617 et e105. 643 g 7., 
1914 13,375,090 '104;396 212:045 875,000 aia 351 8.422.352 
DIRECTORS.—F. x, Hoffstot Noe? N.S. Rete. C. Ledyard Blair; 
James A. Blair, James H. Reed, iven Friend, J. . Rider’ 
Hay Walker Jr., N. Y. office, 24 Broad St. Cy", 102, p. i068.) 


GreicEne —F. N. P mgs 2 Pres.. N. S. Reeder, V.-Pres., N. Y., 
J. Rider, V.-Pres. & oe, MP. . Pittsburgh; J. F. MacEnulty, V.-Pres., 
N. Be A. H. Larkin, yo Regan and C. E. Church, both of N. Y., 
and H. E. Swartz of Pitisburck, Asst. Treasurers. 


Osis $8,872,167 


PROCTER & GAMBLE CO.—Formed in 1890 under laws of New Jersey 
to carry on soap, candle, oils and iS Cntr business of firm of Procter & 
Gamble. Reincorporated in Ohio in 1905; V. 80, p. 655, 1916. In Los 
—_— a new plant in Kansas City, vy Me costing about $1, 76, 
e 1196. Plant on Staten Island, N. Y., was completed in Feb. Vio08: 


81, p. 1243, 1562; be DP. abs. In 1910 purchased plant of D. S 
Brown Co., New York. V. 90, p. 1047. 


STOCK.—The stockholders on \ ae. 17 1912 authorized an increase in 


the common stock from a 000,000 $24,000,000, the new stock to be 
disposed of as required. See DIVIDENDS below. V. 95, p. 1334. 


pane Ge” Bae UE IE a 2s 
mbm < 


*Also extra dividend of Wea 2-7%, paid Jan. 2 1904. ae 25% Dec. 1905. 


V. 95, Ps 1334; V. 96, p. In Aug. 1916 the regular dividend was in- 
creased from 4 to 5% 4 PR 


EARNINGS.—For year ending June 30 1915, total sales, $70.790,907. 
against $65,822,080; in 1914-15, net after deprec'n, losses, 


special introducto k, $4,835,993, against $4, ‘247, en. svertising J 
roductory wor ; divs. on pref. 
stock (8%), $180, Office, Cincinnati.—(V. 99; p. 542; V. 101, p. 850.) 


PROVIDENT LOAN SOCIETY OF NEW YORK.—Incorporated in New 
York in 1894 under Special Act. Operates 7 loaning offices in Mognaveen. 
1 Bronx and 3 in Brooklyn. 


Certificates ut contribution, $7,200,000, 
Int. a oa a of 8% per an. “et been paid. V. 84, p.629. Seeap lications 
to list 2152; V; 80... 1182. Bonds (not mtge.) redeemable 10244 
$2, 006,00 6 20 yr ay Vr | due Sept. 1 1921, int. M.& S.at office. Report year 
1915, pro D. 2251. Pres., James S ey er Vv. ie Frank Tucker; Treas., 
Otto Sd ‘Bann ard; Sec., Mortimer L. ff; . Sec., Fred’k L. Lei “4 


Asst. Treas., Harald A: Lan ge. Executive ‘etice, "346 4th Ave., New York. 
—(V. 96, Pp. 656, 693; V. 100 p. 646; V. 101, p. 285; V. 102, p. 890, 2251.) 


Troe ic SERVICE CO. OF NORTHERN ILLINOIS.—ORGANIZA- 
ON .—Incorporated in Illinois in Aug. 1911 as a consolidation of electric 
iteke and power companies in Northern ah ouate of onicage. controlled 
by Samuel Insull (President of Commonwealth Edison Co.) and easomenes 


per plan V. 93, p. 231, viz.: North Shore Electric Co. vi ae “Aen V 

Piun 1508, 1516), a mean ht & Power - WV, Pp 90. Bf 13)" 
slinois ‘Valley ‘Gas & El ic Co. (V. - Vv. Pai? D4 hicago 
Suburban Ligh & Power 700. WV. 92, p. 191). a Teankakes G as yt Electric 

pe (V. 91.4 * 375. 1577 stockholders on Feb. 24 1918 voted os 


ott esters Gas thats ke Coke Co. V. 96, p 793. Also 
purchased Feb. 1913 the Pontiac (Ill.) Light & Water Co. Ry. , p. 1257). 


y M200k Ty Mey. 1912 stockholders subscribed for $3, 526. 125 pref. 
PF ; V. 94, p. 1190: V 96, p. 866. On 1913 
006,000 5 a RR 


S ors was a thorined in connection with = urchase 
$? Wotbeuten Gas Light & Coke Co. V. 96. p. 654. . 


DIVIDENDS.—On pref., 144% quar. Feb. 1912 to May 1916. Com- 


mon, 1% quar. 1912 to A or R 15. ; oe 
14%; Feb. and May ius. ee. Oe SS Se SO AEE TO) ee 


72 /0° 
rt BONDS.—The ae roby Ref. &e of 191} (ot Hustted os to amound) eooee 
uired p and are a mtge. on all prope ‘ormer 
belonging to lilinole V Valley Gas & Elec. Co. and Chicago Bun. Lt. & Power 
Ten. Sat 180 8 also bsand.§ aA 302.000 1st $2,100, .500 North Shore Elec. oe 
Power Co. Ist M. 5s and i RL OO, Eapnomy tient & 


Kan. G ‘ “ ” 
and $30,500 Cis Citizens’ Gas Co. istM c.58- as & Elec. Co. ‘‘first and ref.” 59 


Addi as follows: A sufficient aqpennt to 
retire the outstanding seers 673.6 0007 cnn Ee bonds and for 75% of the cost 
of property ne ages ed, and if mortgage liens, exist thereon at the 
time of a bo may also be issued to the par qmeount of such 
liens to refund same. V. 93, p. 1607; V. 94, p. 1190, 1321; V. 102, p. 1254. 


$27,000,000, was distributed as a | 


& Treas ; - 100, 
p. 816, 906. 1432: V. 102, p. 614, 716, 804, 890, 1631.) 


on Sept. 20 
Cedar R 
oc’ Great Western Cereal Co. the mills at Ft. Dod 








° 8, py 1004 


Outstanding Bonds Assumed on resent Purchased (Pledged bonds, V. 102, 
Dp 


Bonds— Inierest. Outstanding. A ~~ 
LaGrangeWat.,Lt.&P.Co. lst M._..5¢ J & D $175, Dec. 1 1921 
Village of Grange certificates, -...--. 29,000 fe) 21 
Noe ae oli iret tee SEE AES | Bt ato Moe. 1 HBss 

sté&r r gA " 
” AED at Illinois Tr. & Sav. Bk., Chi. 
Economy Light & Power IlstM.s.f-5¢J& D Dec. 1 1956 


Kankakee Gas & Elec. lst &ref. M_5¢gM&S 


"260.800 Sept. 1 1930 
Pontiac ht & Water Co lst MSs. _-._--_- 9 Aug 92 
Citizens’ Gas Co. call 105_.------- 5eF&A 144,500 Feb. 1 1932 
Northwestern Gas ey Ra Coke(5 g Q-M 1,750,000 Dec. 1 1928 
Consol. M. $2,000,000 g_-..-..-- 4 Tuberent at Central Trust Co., O 
Gold coupon notes red. a3 Se oe 5egM&S 5.536 000 Sept. 1 1917 
Clouto Gee 266 Bh. oo. bec cee sees 6 Q-J July 1 1922 
do gen. & Ls M. $5,000.-{5 zgJ& a an 370. ‘$00 July 1 1932 
eT Sree Int. at Trust Co., PR yy 


The Ray 4 collateral gold notes dated a uly 1 i013 ($3,500,000) are se- 
cured by 125% in Ist and ref. 5% bonds. hey are convertible mes the 
bonds ~ latter taken at 95) in $1. 000 or multi es thereof; V. 97, Peat 

Of the Northwestern Gas Light & Coke 5% gold coupon notes, $3,836, 000 
have been sold and no further bonds can be be feued. No further mortgage 
debt can be incurred nor is the floating debt to exceed $500,000, no part of 
the latter to be represented by permanent notes or debentures. No sale of 
property or fran franchises or consolidation without securing the notes by a lien 
superior to all others except the $5,620,000 outstanding bonds. V. 95, 
D. 821; V. 96, p. 793; V. 97, p. 1289. 

REPORT .—Report for year wadies © Dec. 31 1915, in V. 102, p 
Calendar Gross Ae f (after . OC. Devrec.. - Die lends panepes. 

ai ur. 


Year— gh tbe Ce eS). inte erest. &e. 
pA $6,903 ,228 $3. 153. 858 $1, 492, 280 S50, 000 $983,561 sf ,017 
a 6, ; 461,462 400,000 958,405 180,347 
Dividends as above, for 1915, include $455, 280 on pref. and $528,281 on 
common stock. 

Directors (and reese: toneet Insull, Pres.; Frank J. Baker, Charles A. 
Munroe, John H. Gulick -Pres'ts : Henry A. ar. 5 A Ferguson, 
Wm. A. Fox, John F. Giicnrist (Asst to Pres.), Frank Logan, John L. 
Norton, Charles H. eee Solomon A. Smith, Rdward. P. Russell. Paul 

Treasurer. Office, 72 West Adams St. , Chicago. 


D. Sexton is Seoretegy one 
—(V.101, p. 1096; 102, p. 890, 1254, 1893, 2172.) 


(THE) PULLMAN CO.—On Jan. 1 1900 the Wagner Palace Car Co. 
sold its assets to the Pullman nme af popeeesntes ye of the Vandere 


- 1893. 


bilts entering the board of rectors. . 854: oe D. ae nsw 1908 
bi ping w steel cars D. 697:'V 11 90,p ag 
p. 09 - eek’ 90, p. 1817, 1683, St 91, p. st "3 0, 1332, Vie Ps pee «as 
Pon Jan. 1 1913 took over tion of of penton and ea we service of 
New York Nae Haven & H ord RR. contract 
REGULAR CASH DIVS.) '77-'80. ’81-'83. ’84’ A ny ‘99. '00 to May ‘16. 


Ginee 1677 (Mh)... 6si aoe: f8y'ly. 9¥y'ly.8y 6% 8 yearly 
Also in 1898 and 1906 and to stockholders of a ST 30° 1910. (last 
2050) f extra dividends to ~— sar assets. 67, p. 75, 789, 840 





83, p. 1174. 1233: V. 90, p. 451. 506, 854. 

REPORT. Fz eget for 1914-15 wasin V. 404, p. 1268. 

Years end. Jul; 1914-15. 1913- 14. 1912-13. 
Earns. from cars, mfg. profits, &c...$41,512,884 $44,725,515 $42,860,891 
Operating expenses_._.........---- 20,932,715 23,047,338 22,633,919 
Depreciation SPOONING. wcaceceueos 373 552,546 5,729,099 
Reserve for depreciation a 7 * 0, ,000, 
Paid other Gocsing-wr sex associations_ 301,947 280,714 356,766 

Dividends on capital stock.......-. 9,599,716 9,599, 564 9,599 '506 

Net surplus for year._......----. $947,133 $1,245,353 $1,541,601 


DIR SOTORE; -—Robert T. Lincoln (Chairman), John S. Runnells 
President), J. P. Morgan. ae as Vanderbilt, W. Seward Webb, 
ohn J. Mite hell: Chauncey Keep, eF. mg Frank O. Lowden. 
N. Y. office, 15 Broad St —(V. 99, p. S30e" “1372; V - 101, p. 1268.) 


1 PRE OIL CO., PHILADELPHIA. —ORGANIZATION.—Incorp. in 

Feb. 24 1896. Owns oil lands in Pa., Ill. and Oklahoma and trane- 

ports its oil by pine i lines, &c., to its refineries at Marcus Hook. Pa. In 

uly 1816 an a syndicate t ped secured an option on a majority of 
comm 


stock. 53, 411. 
Oil Oo. ‘in 1914 paid a 550% at div. yf Pesb 


The sybaidls. uaker 
000 stocix. 1330. 2 


V. 98 
Voting eae 453,670 common shares expired ‘Rot 6 1915. 


¥. 3a. Ped " 

Pref. was y retired out of geraings, $11,300 being re- 
deemed in oco1S an 3481. 700 in 1914. V. 99, p. 411. 

DIVIDENDS.— p eel of "40, 24. *S9. 28. °94. 28. 2S 

Of SESS ny re te y'l 74%8%12% 20 10 O Below 

In 1916, Mar., zy" oS 32°50 (5 50%) au V. 102, p. 810. 
June, 30c. (6%) <a $i 8 8 o's) extra. V. 102, p. 1631. 

Also, in ec. 19 % extra ne oe the prvenets of sale of property to 
European interests. vox. p. 1389; V .94, p. 694. 


REPORT .—Report for “i. spear 1014, © We 102, p. 810, cover. 


1913. 
Not earns. Pure Oil Co__ $731 405 $164, 542 $1,275,481 $1, 139, 466 
do propor. oth. cos. 2,880,986 1,598,604 911,155 489,136 
Total net earnings... $3,612,391 $1,763,146 $2,186,636 $1,678,602 


Qrrronss: ae M. Murphy. Phila.: V.-Pres., W. C. atoBride: Seo. 
Weber. Office, Lafayette Bldg.. Phila., Pa.—(V 





QUAKER —ORGANIZATION. i pauaetened in New Jersey 


SATS co. 
19¢ 0, Aus: the American Cereal i$ was merged; 
§3, p. 321, 38h: v. "34, 697. Owns mills at Akron, ; Chicago, [1l.; 
apids, Towa: Wohelbercerh, Ont., Battle Creek: Mist, and Ham- 
urg, Germany; leases other mills, V. 81, p. 778. In at ya toi urchased 
ge, Ia., an 


oliet, Tll., 
with trade rights in “Mother's Oats,‘ and in Aug. 1912 the Seon 
(Sask .) ae fom any’s plant. V. 92, p. 1705; 93, p. 289; V. 94, 
ucts: In June 1913 the 


Dp. . 1766. 
. 76; V. 102, 


3 ° anufactures various cereal prod 
rout — for alleged violation of anti-trust law. V.96,pD 


, Karens Western Cereal anti-trust suit, V. 98, p 
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185 





























| | 
MISCELLANEOUS COMPANIES Date Par Amount | Rate | When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value | Outstanding) % | Payable and Maturity Dividends are Payable 
ailwa SteelSpring, Co—Common $13,500,000___...--_- Seaa 100| 13,500,000/See text\See text|May 20 '13, 2%|Bankers Tr Oo, N Y¥ 

Preferred d (p & d) 7% cumulative $13,500,000_-..__.--_- eae 100} 13,500,000/7 in 1915, Q—M xt June 20°16,1%4 do do 
First mortgage on Latrobe plant gold red 105sf - .--G@.xc*| 1906 1,000) 3,127,000! §5¢ J & J Jan 11921 do do 

R ms om —— on tater osen. plent gold red 105 sf G.xc*} 1911 1,000} 3,231, +000) 5g A & O| Oct 11931 do do 
emington Arms Union Meta artridge Co— | = 
Three-year 5% notes callable 100 & int F & A1918_.......| 1916 1 000) 15,000,000; 5¢ F & A\Feb 11919 Nat City Bank, N ¥ 

Remington Typewriter—OCommon stock............... geen 100] 1U,000,000|See textA & O|Oct 1 1913, 1%|Check trom Co's office 

First 7% — (p & d) stock cumulative___....._-_. widen ae 100| 4,000, 000 See text Q—J ye ig lf, 1%% do do 
Second pref (p & d) stock 8% cum $6,000,000 auth__..| .__. 9 20) 5,000,000/See_ text) Q—J 1 2% do do 
R voce + Sing f 500,000) call102 ¥att Léconvintolst pf.Col. c*&r*| 1916 3109 ols27" oat" B00! 6g | & J ya 1 17 to ’26|Columbia Tr Co, N Y 
epublic tron teel—Common stock 9,0 OO... ont TCT aes ees Pe a a ae ee ee ee fag 
Bret 7 7% (p & d) cum (V 69, p 850) $25,000,000__-__-___- ak 109} 25,000, ‘300 See text Q—J |July1 ‘16. 334 % Gen’l Office, Serre 
Sinking fund gold (lst)M $25, 000,000 red par_Ce.xc* &r*| 1910 |1,000 &c i8 833, O00 5¢e iA o/Oct 1 14940 Centra) Trust Co, N Y 
Potter Ore first mortgage gold tuaranteed (text) s f---_— x! 1906 N00} 271,0% 5 g J & D/|Dec 4 1931 Hanover Nat Bank, N Y 
Reynolds (R (R J) Tobacee Or ee Pe eanlindescace aahe 4 100 19. 900, ‘000! 12 in "15 3-3 wy i I" "10:4 oF % scr “eee 
/ cum Rind icmibndanh ome ennn nce wdian , ‘ — 

Roch & Pitts oal & Iron Helvetia purch mon M g sf_Ce.zc*| 1896 | 1,000] 385,000) 5¢ |M & NjMayl 36 Wail Street, New York 
First mortgage of 1902 $2,000,000 gold red 105 s f.G.xc*!| 1902 1,000) 1,452 000 4%eF & AlAugl 1938 do do 
Debentures due $50,000 to $75,000 semi-ann (V 95, p 55)_z| 1912 1,000, 1.450.000 5 IM é& N/|Nov‘l6-Nov ‘28 do do 

Rogers-Brown ir Co—ist&retM$8,00U, UUg red 102 4% tha. xc*| 1919 500 &c} 5,092,000 5¢ J & J\Jan '17-Jan '4u|Bankers Trust Co, N Y¥ 
Buff & Susq Iron—1ist M $3,000,000 g red (text)_.N.xe*&r| 1902 1,000} 2,020,000 5¢ J & D\Junel 1932 New York Trust Co, N Y 

Debens $1,500,000 g red 105 since Sept 1910 Col.xc*&r| 1906 1,000; (1,500, 5¢ \M & SjJan 1 1926 Columbia Tr Co,N Y 

Royal Baking Powder—Common stock $10,000,000... __ eecc 100} 10,000,000|/See text Q—M |June30 °16, 2%|Checks mailed 

referred (p & d) stock $10,000,000 6% cumulative die wok i = 100} 19,000,000 6 | Q—M |June30 ’16, 1% do 

Safety Car Heating & Lightine—Stock $10,.000.000.__._. lag as 190} 9,.862.000/8 in 1915, Q—J_ |July 1 1916, 2%|By check 

St Louis Rocky Mt & Pac Co—Common stock $10,000,000) ---- 100; 10,000, 36) I01O... dae a TUY LO 10, 36 Fol oo cecccanennccscescens 
Preferred stock 5% non-cumulative___....._.__________ a awe Se 1,000,000/5 in 1915) Q—M_|June30 1916 1%|Bankers Trust Co, N ¥ 
1st mortgage g sinking fund___-...-..--.-... Mp.xc*&r*| 1905 |1,000 &c| 5,162, 5¢ J & July 1 1955 do do 




















STOCK, &c.—Pref. stock has no voting power (except as pegerde — 
ref. stock) unless dividends are 3 months in arrears. 


of 
n Dec. 31 1915 had outstanding $1,950,000 notes, ‘ianilies 3 7? 770, 4500 


in 1914. 
wh ap —_ segs. spor. 1919. 191) to July 1916 
Gommbon (%)... .ne-ccscnde-s yrly. ly. (Q-J) 
Also 50% iad dividend ($2, 500 000) on aout om ail Dee. 5 1912. 


REPORT .—Report for cal. year 1915, in V. 102, p. 974, showed: 
Calendar 


Gross ae Pref. aye Com. os Balance, 

Year. Earnings. 0%) Surp lus. 
1915___.$3,724, $93 $293. 310 s540. “abo $749,682 $2, 140, 731 
1914_... 2,367,251 267 ,602 540,000 749,980 809,669 
OFFICERS.—Pres., Henry P. Crowell; Vice-Pres., James H. Douglas, 
Treas.. Robert Stuart: Sec.. Robert a Office. 1400 Ratiway Ex- 


change, Chicago, pa. .—(V. 99, p. 987; V. 100, p. 738, 810; V. 102, p. 804, 


974, 1544, 1631 
QUINCY (COPPER) MINING CO.—V. 102, p. 980, 1893, 2172. 


RAILWAY STEEL-SPRING CO.—Incorp. in New Jersey on Feb. 25 
2 a8» comsonansion (V. 74, p. 382, 482); enlarged b cabeqavens ac uisi- 
tions. 6. p. 18 5; V. 72, p. 444; V. 74, p. 1041, 1200; V. 75, p. 80; V. 93 
Pp. 942, 3. otal ‘capacity steel spring plants, 150,000 tons; steel-tired 
wheel plants, 69,500 wheels; tire plant, 140,000 tons. 

DIVIDENDS on pref., 1% % quar., paid June 1902 to June 1916, incl. 
Com., 2% 1904; 1905 to i907, 4% yearly; 1908, 3%; 1913, 2%: none ‘since. 

BONDS.—In Nov. 1905 the Latrobe steel Co. was acquired, $4,500,000 
5% 15-year bonds being Issued, a first lien thereon, er not a lien on other 
properties. Annual sinking fund. $135,000. V. p. 1496, 1726: V. 82, 

. 51: official statement, V. 84, 100. The ist eo 5s of 1911 ($3,- 


,000) on Inter-Ocean plant am an annual sink. fund of $125,000. be- 
ginning 1914. V.93, p. 942, 1108; V. 96, # 1560. 


REPORT for cal. year 1915, in V. 102, p. 974, showed: 
Calendar Gross iia. T+ 4 Interest Pref Divs. Balance, 
Year— Earnings. (7%) Sur. or Def. 
a $7,043, O57 ri “688, $68 $335: 037 $945, 000 sur.$418,229 
artic + mace 1,465 713,285 338 831 945,000 def. ore. 546 
Pres., F. Fitz atrick; V.-Ps., A. S. Henry, 8. T. Fulton; i _M.B. 
yg Orie, 30 Church St., N. Y. —(V. 100, p. 816, 977; . 102, p. 


RAY CONSOLIDATED COPPER CO.—V. 102, p. 716, 1442, 


REMINGTON ARMS-UNION METALLIC CARTRIDGE CO.— 
ORGANIZATION .—incorp. Jan. 17 1916 in Conn. to take over the Rem- 
ington Arms & Ammunition Co. of N. Y. and the Union Metallic Cartridge 
Co. of Conn. Plant at Bridgeport, Conn., with enlargements said to be 
largest small arms plant in the world. 


STOCK.—Authorized capital is $60,000,000 in $50 shares, consisting 
of $20,000,000 7% cum. pref. and $40,000,000 common stock, ‘all the pre- 
verred and $30,000,000 of the common stock being outstanding. Pref. is 
retirable at 110% and accrued divs. on any dividend date. 


NOTES.—Authorized and wo $15,000,000 3-year 5% gold notes, 
dated Feb. 1 1916, due Feb. 1 1919. Redeemable as a whole at 110 and 
i. either Feb. 1 or Aug. 1 in 1918 on 30 days’ notice. See offering in 

- 102, p. 527. 

OFFICERS AND DIRECTORS.—Chairman, M. Hartly Dodge; Pres., 
Samuel F. Pryor; V. eee, & Sec., George Bingham; Treas., William F. 
Lawrence; C. Reierson, C.C. Tyler, I. 8S. Betts, H. H. Pinney (V.-Pres.). 


1815. 





Of the 600, 000 common bey Pres. Dodge is understood to hold 599, 940. 
—(V. 102, p. 349, 527.) 


REMINGTON TYPEWRITER CO.—Organized in 1893 tn N. J. 
Union Typewriter ee re-incorporated in New Yorkin May 1909. V. 88. 
R. 752, 1377; V. 89, 925. In Mch. 1913 chganged name to Remington 

ypewriter Go. after Conia title to the plants of the controlled companies, 


Wyckoff, Seamans & Benedict, Yost Writ Machine, American 


Writing Machine, Monarch, Smith ‘Premier and Densmore Typewriter 
96, p. 866: V. 79, p. 1481. Decision, V. 84, p. 630 
DIVS. [ "95. '96. "97-99. *00. q- °02-'07. "08-"12. "13. 1914. 1915. 
ist pref] 7 7 Zyly 7 Tyly Ty'ly 7 7 Jan., 0 
2d pref_ 6 6 8y'ly 16 16 8 y'ly 8 y'ly 8 8 Jan., 0 
_ es Boa sf — 2s Sa Ee asses Ss 0 dams 
The divs. Gus, Jan. to Oct. 1915 on the pref. stocks were deferred; 
V. 99, p. 1837; V. 100, p. 985. 


BONDS, &c. plat 1915-16 the finances were readjusted.(see V. 101, p. 
1812) to provide for the $4,300,000 notes and other requirements ma- 
turing Jan. 15 1916. The plan provided that stockholders should: 
(1) Subscribe at i for about $1,800,000 bonds; (2) surrender to the 
company, for underwriting purposes, &c., at least $1,000,000 of their 
common stock; (3) place their stock ina 5- -year voting trust; (4) consent to 
the execution of a mortgage to secure $7,500,000 serial bonds, whereof the 
poorer’ issue $5.500.000 is 6% bonds, due $550,000 Jan. 1 annually 1917 

1926, both incl. (convert. at 10244, but convert. at option of holder after 
Jan. 1 1918 into new 7% first pee. conv. stock at This new stock 
will be callable at 110 & divs. ee sale of bonds, V. 02. p. 72. 158. 


REPORT for year ending Dec. 31 1915 at length in V. 102, p. 1245, Let? 
1344, showing: Profits, $1,127,667; int. charges, less int. received, $273,7 
depreciation, $324,797; bal., sur., $529,109. (V.101, p. 1812; V. 102, p. ibsy) 

Chairman, Lorenzo Benedict: "Pres., Feank N. it ondolf: Sec., Geo. K. 
Gilluly 293 B’ way. N.Y. office, 293 ‘Bway, N. Y.—(V. 102, Dp. 72,1245, 


REO MOTOR CAR CORP.—See V. 101, p. 1803; V. 102, p. 158. 


REPUBLIC IRON & STEEL CO.—O RGANIZATION .—Incorporated tn 
N.J. May 3 1399 to consolidate 29 plants making bar and forge tron. Also 
owns 10 blast furnaces, Bessemer steel plant, open-hearth steel works, 
tube works, &c., &c., mining properties in Mesaba, arquette and Menomi- 
nee, extensive iron and coal lands in Alabama, Ke. inas, ~_” at Republic 





and Acheson, Martin 4 Bowood, ar fet (sco. y fl. p. 
yt For properties 68, p. 674; V Big ‘sf 
4552-V_ 79.9. 1480. 1702: V VSL. D. V: 83. be ois V8, Ps aa v, 8 
e 1303. “ 1911, $3,000,000 coll. ey were auth 

. 89, p. 527; V. 90, Dp. B00. re V. 94, p. 275. 


In Nov. 1906 Republic Iron & Steel and Teme- Coal & Tron pountiy guar- 


anteed $700,000 5% bonds of Potter Ore Co. V.83, p. 973, 1417 
PREF.DIVS(’05. ’06. ‘07. ’08. ’09. "10. "11. "12. "13. °14. "15. 1916. 
Since 1904..{/1% 7 7 343% 7 71% 7 5% 1% bs hy pos: 
On accums..{.. 7% 6 .-. % 1 1 1 ‘a? 1,2.-.- 


The quarterly payment due Oct. 1 1914 was omitted, owing to the war, 
V. 99, p. 820. Payments were resumed Oct. 1 1915, with 134 and 4% of 1% 
on account of accumulations. In 1916 paid on Jan. 1 1% % and 1% extra; 
ie 1, the same; July 1, 134% and 2% extra, leaving: the accumulation 

V. 102, p. 1901. Last “of dividend warrants for accumulated divi- 
Scns issued in 1909, 1%, was paid Oct. 1 1915. 


BONDS.—tThe 5s of 1910, now a first lien on the entire rae 
callable for sinking fund (minimum $250, 000) and also on an 
1920 as an entire issue at 105 and int.; $19, 9,000 had in June 191s be 
issued to retire the 5s of 1904 and for general p calannes (of = $2,036 000 
.¢tired by sinking aa 2 $3. Ly 000 00 pe edged as collateral and the remaining 
5,131,000 wy are oon and oa ae under 
estrictions. "708; “354, 1048; - 92, p. 1182; V. 93. p. S51; 

- 95, p. 622, ‘ease 100 1353, 144 

Ve Pseb were also Dec. 31 Bi3 $227,500 bonds outstanding on the Martin 
& Palos Coke Works properties. 


REPORT .—Report for year ending Dec. A, 1915 at length in V. 102, 
519, 531, showing net profits, $4,385,723; int. on bonds and notes, 
$369, 904; div. on pref. (4% %). $1,187 ,500; bal., sur., $2,328,319. 


DIRECTORS. oe Topping (Chairman), G. Watson French, Thos. 
J. Bray (Pres.), E W. Oglebay, Edw. J. Berwind, Grant B. Schley. 
Leonard C. — W. T. Graham, H. L. Rownd Viggo and 
Richard oe J Jr. is Sec. and H. Hurd, Treas. 
Main office, Republic Bldg., Youngstown, O.; N. Y. office, 17 Battery Pl. 
—(V. 101, p. 776, 1718; V. 102, p. 519. "631, 1901.) 


REYNOLDS (R._J.) TOBACCO CO.—ORGANIZATION, &c.—In- 
corporated in New Jersey Apr. 1899. Manufacturers pl twist and 
smok tobacco and cigarettes. )¥-- W lants at Winston-Salem 
N. C.; leaf tobacco and re-ordernig lants at ond, Danville, South 
Boston and Martinsville, Va.; Mt. Riry and at oldeniiie. "N. O., and Lex- 

ington, Ky. aa. Tobacco Co. owned $5,000,000 of th e common stock 
(then $7, 525,000), but in disintegration of Oct. 1911 under order of the 
Court (V. 93, p. 1122. 1325). the stock was distri 


buted. 
STOCK.—Common stock, 000,000, as increased from $7,525,000 
i A 1912. Pref. stock, 7 


Howard M. Hanna Jr. 


0, 
Som auth. $10,000,000, of which $2, 500,- 
ered to shareholders at par in J ‘an.1915. V. 99, p. 1372. 
COMMON DIVS. (%)— ‘08. ‘09. "10. "11. "12. "13. '14. "15. 1916. 
RE co EE pa TEE RE 6 6 $ 6 @ & 3 322.3. 
Extra - te ° oF .} 0 4 10.2.2.- 
REPORT. _—Report =, oo. zor 1915, in V. 102, p. 1054, showed: Net, 
after deprec’n, &c., $4,7 a ee divs. (7%) » $175,000; com. divs. 


(23%). 2, 200, pe surplus, ros 354 Ri 
Pres., BR. J. ” Ke M. E. - TNE Treas., D. Rich. Office, 
Winston-Salem, Oe "100, p. 896; V. 101, p. 1890; V. 102, p. 890, 


ROGERS-BROWN IRON CO.—See page 195. 


ROYAL BAKING POWDER CO.—ORGANIZATION.—A sonseiate- 
GN ein ae in Feb. 1899 under the laws of N. J. See V.71 545. 


G @. 03. Ye ‘05. 06-09 '10to'l3. 1914. 1915. oie. 
Common.% 8 8 10 y'rly 12 y’rly 10 10 2,2,-,- 
In Dec. Ria 15, 2% and 2% extra. 


Pres., arey; V , A. H. Porter; Sec ray. 
Royal ae. Wine a Fulton Sts., N. Y.—(V. 10i, 4 Sus. o50%8). 


RUBBER GOODS MFG. CO.—See U S Rubber Co 
(M.) RUMELY CO.—See Advance-Rumely Co. above. 


ST. LOUIS ROCKY MOUNTAIN & PACIFIC CO.—Company owns 
{n fee 206,488 acres of high-grade bituminous coal lands and coal rights and 
surface necessary for mining in 344,837 acres additional, east, west and 
southwest of Raton, Colfax County, N At Brilliant, Van Houten, 
Koehler, Gardiner and Sugarite the oaapeny has in operation 13 electrically 
equipped coal mines of a present producing capacity of about 10,000 tons 

coal daily; operation at Gardiner and Koehler coke ovens of 
180,000 tons annual producing capacity. 
All of the securities of the St. Louis Rocky Mountain & Pacific Railwa 
Banta He owned were acquired in April 1915 by the Atchison Topeka 
anta Fe for $50,000 cash and $3,000, poo 50-year 4% bonds secured by a 
lst M. on theroad. Of the Atch. T. & Santa Fe 4s, $2,083,000 have been 
exchanged for St. L. R. M. & Pac. Ist 5s, reducing the latter by that amt., 
and the remaining $917,000 substituted for the Sui. L. R. & P. Ry 
bonds ey A held under the lien of the St. L. R. M. & Pac. Co. lst M. 
bonds. The latter may be sold and the proceeds sold for sinking fund 
purposes or also exchanged for bonds under the mortgage of 1905. 

A supplemental mortgage has been made by this company providing that 
no further bonds of 1905 shall be issuable except not to exceed $1,000,000 
to develop and improve the coal property and increasing the sinkin fund 
to 3c. per ton of coal mined yearly. V. 97, p. 366, 445, 803, 1824; V. 100, 
p. 1169, 1593, 1753. 


STOCK.—Pref. (as to assets and divs.), 5% non-cum. 
$1,000,000; common, $10,000,000. 


Office, 


non-voting, 
Stockholders owning 88% of the com- 
mon stock have established a voting trust for five years from Dec. 15 1915 
with Charles Springer, Hugo A. Koehler, J. van Houten, Margaret M. 
Dobyne and Thomas B. Haritan as voting trustees and Metropolitan Trust 
re eS Ae Oe pe a and transfer agent for stock — certificates 
Bankers Trust Co. registrar. V. 95, p. 1332; V. 87, p. 

er July 16.1913; Feb. 15 and July 914; 


DIVIDENDS. ~ os Bag it Aug. 31 1912 to June 30 A Ee 
(14%% quar.) Onco %» 
4%: Jan. and July 10 ‘and 1915, 4%; 1916, Jan. »Apr.& July, 4%. 
EARNINGS.—6 mos., rap “BREA Gross. 1 404, 3; net, 
July 1 to Dec. 31. RU ati edits eid $} Looe: nee. ise pty 
Surplus, after charges, $261,738, against 4 $285. 384. 
June 30. crest Net (after oe, pure. Rigidends Balance, 
1914-15 $2, 465 815 $650,007 $3 $207 752 ‘S58 S68. $150. 600 $18: ary 
1913-14__-_-- 2,276,868 207 180.310 


4°337_- 150.0 - 
Divs. include $50,000 (5%) sy yearly on pref. and 00 79,180 


Pgi00. 000 (1% : 
Pres., Jan Van Houten. (—V.100, p. 1753; V .101,p. 1014; %) on com p-.810) 


5% 
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JUNE, 1916.] INDUSTRIAL STOCKS AND BONDS 187 
MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds; Value |Outstanding % Payable | and Maturity Dividends are Payable 
Saxon Motor Car Corp—Auth stock $6,000 pon SS aa ticen ichuly at cake $100 i 5 A, See ee July 1 1916 1%4|Guaranty Tr Co, N Y 
Sears. Roebuc k & Co—Common stock, $60,000,000...-_--- aay 100 $8:000 000 ,000 4 in 1915 —F |May 15 '16,1%|Checks mailed 
rred stock (p & d) 7% cumulative (text) __.._.---.-- save 100} 8 900.000 in 1915 —J jJuly 1 °16, 1% do do 
Sinclair Oil & Retining stock 1,000,000 shares__....._. ety SIG OSD TD MO Sin nite wool dao naier see Ak dea oe tha wedelipe ba0 co iycelwe 
lst Lien convert sink fund bonds $20,000,000 cali_____ Ce! 1916 500 &c} 16,000,000 6g¢ |M & N/May 1 1926 New York 
Singer (Sewing Machine) Manufacturing—Stock $60,000,000) _. .. 100} 60,000,000|/See text nt Tne Ste OO it eae scan wnkwng 
Sioge-Sheffield Sted & Iron—Common stock $10,000,000__.| ..-. 100} 10,000,000|;See text —M |Sept 11910 1%|Central Trust Co, N Y 
Preferred (p & d) 7% non-cum $10,000,000_......._-_- ae 100| 6,700,000\See text; Q—J /|Julyl 1916 1% do do 
Sloss Tron & stesi Co first mortgage gold __._.......-- Ce.z|} 1887 1,000; 2,000,000 6¢ iF & A\Feb 11920 do do 
General mortgage gold subject to call at par_....__. Ce.z|} 1888 ,000} 2,000,000 4%¢eA & O/Apr 11918 do do 
Solar ofinis Co—Stock $2,000,000 .............-.-... ial 100} 2,000,000|/See text|\J & D/|June20 19165%/Checks mailed 
uth Oil Co—Stock 3h S etapa again ata nia ae 100| 12,500,000\See_ text M |June3019168%/|Pittsburgh, Pa 
orto Vico Sugar ommon stock $4,000,000_..-| ..-. 100} 3,977,800)10%1915 —J |July 1°16 43 Checks mail 
Preferred stock: (p & d) 8% om DM kWnneheacds ok oe 100} 38,739,500/8 in 1915 —J jJuly 11916 2% do 
Bonds ($58. ,000 convert and $750,000 ser unconv) Usm.xc® °06-"09 1,000 208 ,000 6 semi-an |July 1 1916-19 |U S Mtge & Trust So NY 
ath Bell Te! & T—I1st M red 105 beg 1916 s f- Ba. xxc* &r*| 1911 600 &c| 17,307,000 5g J & dJiJan 11941 Bankers. Trust Co, NY 
uthern California Edison Co—Common stock $26,000,000-_} ..-- 100| 10,405,500/6 in 1915 3 Mayl15 19161% Gener office, Los Ang 
Pref 5% and icipating cumulative $4, 000" 500 bb pumin are 100; 4;000,000\See text —J j|Apr 15 19161% do 
Edison lectric of Los Angeles first mortgage__...._.-.- BED lsenosuss 390,000 5 M & S/Sept 11929 Title Ins & TrCo,LA&NY 
United Electric Gas & Power first mortgage sink fund - — Be lnccusan 53,000 5 J & D/|Dec 11920 BwayBk&TrOo,LA&N x 
Edison Elec of Los Ang Ist & ref M gsf red 110-_- Usm.xx0* 1902 1,000} 2,987,000 6g |M & S|Sept 1 1922 aera. Forbes&Co,NY 
Debentures $2,500, $08 301 GORY GORE, o-nccccccccus 1915 1,000; 2,000,000 6 M & 8 15)Mar 15 1920 NY, Ghic or Los Angeles 
General mortgage gold redeemable at 105_...-.-....-- . 1909 1,000} 13,360,000 5¢ J & J\|Nov 11939 Bank TrCo,N Y,LA&Ch 
Refunding mortgage (proposed) $100,000,000_.-......__ EOL issnsnteoa BOP CEES TiinvonnacdlictessdblsesecaueGevnes laeecesedenseeeueesenanh 
SAFETY CAR HEATING & LIGHTING CO.—ORGANIZATION .— Pres., Douglas Alexander; V.-P., F. be Park. Office, 149 Broadway, 


Incorporated tn 1887 tn New Jersey. 


Manufactures “‘Pintsch”’ light appa- 
ratus, which, Ma 


1914, was in use on over 43,000 cars in the United States, 


Canada and Mexico; in'the world on 165,000 cars and 8,000 locomotives. 
Giocteie lighting systems installed on over ma railroads in U. 8S. and Canada. 
DIvs. 5 { "02. "03. '04. °05. °06. °07. *08. + 20s o123- 14.°15. 1916. 
o- ia [3.38 33: 46.8 9 9y'ly. 8 8 2,2,2,- 
n y 


1907 a 100% stock div. was ew 
REPORT.—Report for year endi 
Directors 


31 1915 in V. 102, C3. B. 176. 
include: Robert Andrews (C aiet a M. Dixon (Pres.), W. 
arbour. Alex. C. Soper, H. H. Wehrhane, H. 5 Carse, rE. M. ibulkley, 


aay Gardner, R. a 


be ‘Austin Lathro 3 Soper, A. BB, 


Ry Duell and J. ixon. N.Y. Ottice, 2 Rector St. —(V. AOD. 
po atats ¥ Ol 155. V 102,p.1716.) Aguad dad: 4 4 aad 


SALMON RIVER POWER CO.—See Niagara Lockport & Ontario 
Power Co. abo 


SAN FRANCISCO GAS & ELECTRIC CO.—Scee “Electric Railway Sec.” 
SAN JOAQUIN LIGHT & P. CORP.—See “Electric Ry. Section.” 
SAVANNAH SUGAR REFINING CO.—(V. 102, p. 1442, 2260.) 


: 0 ae AON MOTOR CAR CORP.—ORGANIZATION. — Incorporated 
. Y. Nov 15 to uire the Saxon Motor Co. See V. 101, 
igiz, Plant is ich. Stock, authorized capital stock, 
000, . in $100 " outstanding. No bonds or pref. stock. In 
1915 company produced 18,875 cars, compared with 7, d in 1914. 
Div. No. 1, July 1 1916, 14%. V. 102, p. 1901. Officers: Pres., Harry 
w. Ford; v. -Pres., Lee Coupdiinen, Treas., E. E. von Rosen. Office, 
a Merrill, Lynch & Co. + as are interested. —(V.101, p. 1812; 
- 102, p. 442, 1901.) 


SEARS, RoEBUCK & CO.—ORGANIZATION .—Incorporated in New 
York June 1906. Conducts retail mail order business in Chicago. 
V. 83. p. 629. a1 Statement to New York Stock aA showing prop- 
erties owned, rights of stock, &c. V. 84, p. 1246; V. 90, p. 240. 


STOCK.—Preferred stock cannot be increased or mortgage (other than 
purchase maney mo e) created without the vote of three-fourths of 
each class of stock. n referred stock or pro rata portion may be re- 
deemed at 125. V. 84, 246. 

In Nov. 1909 $750,000 a stock was canceled, $2,000,000 » all (original 
issue $10.000,.000) having been retired. V. 89, “ 925, 1286; . 90, p. 714. 


DIVIDENDS.—Pref., quar., paid Oct. 1906 to oo 1916, both 
incl. On com., 1909, ais % Ro 9'to | to May 191 1916, 7% (134% QF). Also 
April 1 1911 a 3 1-3% stock divid iN stack dividend 
30% was paid Avril’ 1915. xa 100. P Yara 
SALES.—For month of erie at ¥ — ‘1916 and 5 mange 1915 and 3919: 


916—5 Mos 915. 
Wetel males... v..66022-~ $10, BOS, or "$8, 464, 713 $56. 310, 912 $45, 415, 7693 


REPORT .—Report for year ending Dec. 31 1915 in ves 1. dD. 519, 
showed - ie. $106, a an LY ove. on investments, $153 ; cost of 
Ar | 7 he &c., $95,281,767; div. on’ or (7%), 
(7%), ss. "349, 759; bal., sur., $6, 691.439 For year 
Tora: ee pn on $96 ,024 754 


OFFICERS.—Pres., Julius Rosenwald; V.-P. and Treas., Albert H. 


eran’ John Higgins.—(V. 102, p. 158, 527, 519, 614, 890, 1351, 1733, 


SHATTUCK-ARIZONA COPPER CO.—See page 195. 
SHAWINIGAN WATER & POWER CO.—(V. 102, p. 884, 1901.) 
SIERRA PACIFIC ELECTRIC CO.—(V. 102, p. 352.) 


SINCLAIR OIL & REFINING CORP.—ORGANIZATION .—Incor- 
porated in N. Y. State in May 1916 as a holding company (V. 102, p. 1815, 
1902) and owns the entire capital stock and bonded debt of four subsidiaries, 
namely Sinclair Oil & Gas Co., Sinclair-Cudahy Pipe Line Co., the Cudahy 
Refining Co. and the Exchange Oil Co. The properties thus controlled in- 
clude (a) 4 modern oil refineries, combined capacity 20,000 bbls. a day; 
500 miles of trunk and gathering lines; (b) oil leases on 100,000 acres in the 
Midcontinent Oil Fields in Kansas, Okiahoma and North Texas, with over 
800 wells (50 more drilling). In June 1916 the compan reported its daily 
production as about 25,000 bbls. crude petroleum y. 


nee COR: —Total auth., 1,000,000 shares; no par value; outstanding 

May 1 216, 520,000 shares; reserved for conversion ($20, 000, 000 bonds at 
$110), 363, 637 shares; remaining in treasury, 116,363 shar 

Bond Issue.—Total auth. issue of $20,000,000, of which the e final $4,000,- 
000 can be issued only for 75% of cost of extensions and additions when the 
annual net earnings are three times the interest on the bonds outstanding 
and to be issued. Secured by ali the stock and bonds of the four subsidiary 
companies. Minimum annual sinking fund to retire bonds, 5% of the 
greatest amount of bonds ever issued, and also 20% of the net earnings in 
each year after deducting interest and 5% si fund. Bonds exchange- 
able into common stock until May 1 1917 at rate of $110 in bonds for an 
two shares of stock, and thereafter at $115 in bonds for each two shares 
of stock. In the event of call, the holder of bonds will have the right to 
exchange for 30 days after date of call. 


EARNINGS.—Exclusive of earnings from the producing properties, the 
net earnings of the refineries and pipe lines alone for the year 1915 were 
ap roximately $2,069,000. The combined net earnings of the producing, 
ining and “ee ‘line Nope for the year beginning May 1 1916, it is 

. Shoul exceed ,000. 


aim $10,000 
DIRECTORS .—Pres. H. F. Sinclair, N. Y.; 1st V “Bros. mE M. Cudahy; 
H. Isem, Chicago; Sec. & Treas. E. inclair, Tulsa, 


2d V.-Pres. W. 
Okla.; Albert Strauss, - + paviney, oT necdare Relves = “ of N. Y. 
City BE. B. Huston, E TOR" on sone | we Wright , Kansas 


City, and others.—(V. 103. D. Korets. 19 
THE) | EWING MACHINE) mrG., So. —ORGANIZA- 
ota. : Pubemtin, near Glasgow; St. John, Q 

Stock gid by by "100% 
stock dividend, capitalizing surplus. V.71, p. 1224, 1273: V. 

DIVS.—'04. '05.°06. '07, "98. "09. 1910. ‘11. °12. °13. 14. hy gr 





THE SINGER 

, 183i in New Jersey under special A ‘sae agate Oi 
increased in 1900 by 200% wos dividend Que. oy 

Since 1902.31 13 8 11 16 30 10,3,3,3 12 18 16 12 


32.-.—> 


New York.—(V. 90, p. 1494; V. 96, p. 65; V. 98, p. 1169; V. 102, p. 1254.) 
SLOSS-SHEFFIELD STEEL & IRON CR, QRGase ATER —tIncor- 
a9 a n, Jersey. Oe ae A p. 286: V. 70, p 1099: 
Zh, P- BAS: 72). V6, pL 650) Ve aT. p35 See 
1200, showing he — of preferred shares, &c.: also 
#3 . “774: 1324. 


o 600 De BEGts + Bhs Bs 
feet ct onth 1905. 
Common. _.....- 5 & 33 is stk. 
Preferred 


"07. '08. *09. 
§ 4M 5M 


The pref. dividend was pil in Jan. and Oct. 
distribution April or July 1915, but in Jan. 
ie %) was redeemed and there was paid in cash 1 

147 as deferred dividend for 1915. Apr. and J 
stock is non-cumulative. 


EARNINGS.—For the three months ending Feb. 29 1916: 
Net profits, after taxes__..$521,937| Pref. (134 %) dividend_-_-_-_- $114,212 
Int. on loans (3 months)... 52,500 | RR ea * 355,317 


ee —Report for year ending Nov. 30 1915, V. 102, p. 1431, 1452, 


wow 
Nov. 3 Gross ant. >. past Preferred Balance, 
Year— ey Ee nterest. Dividends. Surplus. 
191s 15 seg | 736 34 $805. 5 430 $73 042 spi0. 000 {B26 )$38% 750 $17 638 
a 4 fee +e oo wie 193 61.054 #0 ,000 BS %) 469 ‘000 21,139 
ty 3 & Treas. E. 1. Morris, Birnst ngham, Ala.— 
wy 101. Dp. S38 foys: iv S02, Pp. 1064, i431. 1452.) 


SOLAR BEF INING CO.—ORGANIZATION, &c.—Incorporated in Ohio 
in 1886. refining plant at Lima, O. Formerly controlied by Sager 
Ol Co. of a but segregated in 1911. See Standard Oil Co. - V. 85, 
216. 790; V +98" p. 1390. The olders on June 16 1913 voted to yy 
crease the from m $500,000 to $2,000,000, the new stock ng dis- 

tributed as a 300% stock dividend. V. 96, Bs 1493. 1 1777. On Dec. 20 
1912 20% div. was paid: June 20 1913, 20%; ec 20. 5% and 30% extra 
rom June 1914 to to June 1916, 5% semi-a: eport for cal. year To18, 

n V. 102, p. 1065, showed: Profits, $353, 907: divs. (10%), $200,000; bal.. 

A, x $153 907. pres J. o. Neubauer; 1st T. Oyshbers: on 
.& F. G. Borges . Keys. ‘Office, Lima, O0.—(V.9 
D. "767; Vv. 100, Dp. "1098; V Ve 102. p D. "1065.) 


SOUTH PENN goal co. ORGANIZATION &C Ton poceDaretee in 

Pennsylvania i Produces crude oil. Early in 1913 acquired 51% 

of the. $10, 000, 7006 me Fuel Co. nn controlling 280,000 to 

300,000 acres leases and fees along the Ot Coast of Mexico, ex 

200 miles north and eon of, Tampico. 96, p. 657; V. 101, p. 53 
tandard Oil Goma of New Jersey, b 


segrega 1 ard Oil Com 85, p. 216, 790; 
V. 93. p. 1390. Stockholders voted May 1 gts 3 to S increase the stock from 
$2,500,000 to $12 ch $7, issued as a 300% stock divi- 
dend to May 20 and the ees $2,500,000 offered to 
pm Fond at par July 311913. V.96, p. 657, 1428. 


DIVIDENDS.— 1912 1913 1914 
7% 11 6 


°10. °11-"14. "15. °16. 
3M None None- - . 

7 yriy.—-Below-— 
on in Mes. 6% scrip; no 
1916 all the dividend scrip 
% and also an ‘7 
y 1916, 13%%. The 


06. 
5 


1915 1916 
12 5-5-— 


4 2 Pa ant 
1915, in Vv. 102, at 890, showed: 


2 


REPORT.—Report for cal. ie 
Net profits, $5,314,150; divs. ( Ans $1,750,000; b 564,150. 
Loss for 1914 vas $2. 215,219; divs. (10), $1,250 000: bal., det. $3,465,219. 
Total gure Dx ec. 8 1915, 5. $11.6 644,318. Pres h Seep; Sec., R. W. 
Cummins .G. Hartman. Office, 424 Siete ve., Pittsburgh, Pa. 
(Vv. 100, F Dp. G6. 738:  - aor p. 1719; V. 102, p. 716, 890, 1902 -) 


SOUTH PORTO RICO SUGAR CO.—See issue Feb.1915,and V. 100, 
p. 1933; V. 101, p. 777, 1627, 1718, 2260. 


SOUTHERN & ATLANTIC TELEGRAPH.—l.eased to Western Union 
tor 999 years from Oct. 1 1876 (which owns $390, yp = the $949,050 stock) 
and stock guaranteed by rental 5%, payable A. & O 


TIO HERN BELL FELEPHONE & J Ry! APH CO.—ORGANTZA- 
TION .—Incorporated in New Y 9. ree **Bell”’ line, 


hone in southeast coast aon of U.8 North Ca 
outh lina, Sosre Alabama and Florida. ins owns nt of a - 
aia aenomamingg, © el. & Tel. Co. of ene stock, operating in Ken- 
essee, Mississippi, Leuliane., ortions. Stock author- 
0000-000; outstan 21,400,000, oor which ‘Aepertcan Teleph. & 


0. owns $21,398,700. Divs., 6% yearly since 1906. 


pede a the Ist gold 5s eis ee ae ,000 authorized inene) 


$18,000,000 
e remain $32 ‘or extensions 


seared 


To Jan. 10163 693 
- 91, p. 1714; V. 95. D P. reed, 893, 1212 ’ 


canceled. 
REPORT — me tr year ending Dec. 31 1915, in V. 102, p. i“ 
showed .712,745; net, income after taxes $2,619,826) hoes 
$1,042 or divs. (6%). $1, 284,000; bal., sur., $293,484 —(V. 102, p. 1986.) 


SOUTHERN ¢ CAL ORNIA. DISON CO.—ORGANIZATION .—Incorp. 
in California pt. 21909 took over The ma Electric Co. 
of Los a saunas eo electric light and power properties in Los Angeles 
and about 50 cities” towns and communities outside and a gas Lape — 
heating business in San Pedro, Santa Monica ape Pomona, serving a 


lation estimated at abt. 1,000,000 and rapidl creasing. Water- 

steam ca ty a bout 119. ,800 h.p. yb +o ‘somes and 
ution es by the city, 

trols $336, 500 of the $400,000 comm d all of the $400,000 


pref. stock of the Santa Barbara Gas & El & Elec. Son ve 92, 1570 
Sob ss 60, Bo nae Fae IPA 09, nar Sle 
ro eS, Cx 
Gas & Electric Co., for about $1, 4g8 000.  v V. 102, p. 164. none Darter 
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MISCELLANEOUS COMPANIES. Date Par Amount Rate | When Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page.] Bonds| ‘Value |Outstanding % | Payable | and Maturity Dividends are Payable — 
PMEIOCKE..osccndeia ctde 100/|$10,000,000 Q—J_|July 1918, 134 |New Haven : 
mg ee ee abiensetiietenesie tite 1898 500 oe ¥ 1,000,000) , ext 0 a pooh 1948 s% o bp TR es Nat 
| ace mel P Line Co—Stock $10,000,000. -..._..-...-.-. ithe ¥ J \See tex —_ un A 
hern Bower Co—Il1st M $10,000,000 g red 105_.F.xxc*| 1910 1,000} 7,000,000 g¢ M_&_ 8\Mch1 1930 Farmers’ L & Tr Co, N Y 
Fao, Cs Pennsylvania Licht nes—Stock $3 0.889. ee i 190 18°990:908 See text Q—JI July 1 19163%|Checks mailed 
m 8 Gite te LED <cncneue! Sion cclinae dk fis ee Nuk Batieces Lidia dices a TUAe Gil Sain a ten h e nerd td 
PN en eae om 33-000 i cet tall ebb wn awe ts esl to al th ww rhs bbw 100} 2,073,000 7 | om June 1 "16, 1% |Checks mailed 
Soscan preferred cum $3.0 it Ue NL a sey dad soap Dain eh in Se Sein 100} 2,314,000) 7 -M_j|Junel °16, 1% do oO 
First lien mtge gold red 105° beg June 1918_...Ba.xc*&r*| 1913 1,000} 3,076,000) 5a J & DiJune 1 1943 Bankers Trust Co, N Y 
Spring Valley Water—Stock $28.000,00U_.........---- 100} 28,000,000/3 in 1915 Q—M_ /|Dec 31°15 4% %|Checks mailed 
General ae first) mortgage $28,000,000 gold ____-_-..- 1,000 17.859.000) 4g¢ J & D/\Dec 1 1923 N Y, San Fr & Fran-on M 
2-year notes sec by $3,340,000 bonds gold a 100542 sex 1915 1,006) 2,500,000) 5g M & S\Sept 11917 \New York and San Fran 
Standard Gas & Electric Co—Com peoee $15,000,000 a Gat; dade ee SEO. onc eens nes SERa Md dibs Gsis>.+ «te lab os 23 alsenadewaune 
tock 8% cum $30,000,000 auth.....-......_ ----. a ten 50) 11,784,950\See text , Oe \June15 1916 1%| \Checks mailed 
Convertible sinking fund gold bonds Sodepmable aig 1911 500 &c} 7,040,500 6g | & DiDecl 1926 |Phila Tr, S Dep & Tus ee 
20-year 6% gold notes $15,000,000 red 103_....._.- xc*| 1915 500 &c} 4,477,450 6¢E ‘4 & O/Oct 11935 |G 1aranty Tr Co, N 
| | 
| 
| | | 
| 3%: Dec. 31, 3%; 1915, 12% (3% Q.-J. and 3% in Dec.). 1916, Apr. and 
eRe OT oO en ee, all sive. in excess of 5%. V. 98. D- | July, 3%. Report for'cal. year 1915, in Ae 102, p. 527, showed: 
DIVIDENDS.—Pref. divs. paid in full at 5 <I. 15) to Jan. 15 1914; | Profits for year-...---- $346,453  $406.358 _ $806,227 _ $967.66 
4 ril 1914 to > 1916, i omer. On ee OS yearly (1% % Q.-F. | Dividends -..--.-.-- 12%)419, ‘999 (16) 560, 000 (20)700, ‘002 (20)700, 604 


19} from, May 19 {9 to Nov. 1913, yon: rg * pete So May 1916, 6% yearly 
(l Q.-F.). - 97, p. 1508; . 98. p. 391. 


Ce aa | the general sy ($30,000,000 auth. issue), $5,296,000 
is reserved to retire underlying bonds and the remainder for 75% of the 
cost of extensions and additions after Jan. 1 1910, F pera the net earnings 
shall have been 1% times the annual interest c arge On all outstanding 
bonds, including those to be issued and those to retire bonds of existing 
mortgages; eer Trust & Sav. Bank, rn and — Angeles Tr. & Sav 


Bk.. trustees. - 89, p. 1599, 1673: V. 91, p. 1517: 92." p. 1705; V. 93. 
D. 1538, 1671. Those are also $48,000 Edison Hleiric Co. of Los Angeles 
6s, $15, ‘00D Southern California Power Co. Ne - 96, p. 207, 423; V. 97, 


p. 55; V. 98, p. 456; V. 99, p. 1533; V. 100, p 
The 5-year 6% debentures of 1915 ($5, 000% P00 auth. issue) are redeemable 
no any int. date at 101 and int., and cony. at option of holder into com. 
stock on the basis of 11 shares of stock for $1,000 debentures. Of the debs. 
$2,000,000 have been issued for improvements, $332,000 were reserved to 
wr wes on: due April 1 1916 and the remainder for future requirements. 
3 sD y 


EARNINGS.—For 4 months ending Apr. 30: 
Four Months— Gross. Net. 

7 a sige anae Ialacedaimcataecicte $1,615,495 $857 ,529 
1,507,493 800 ,568 


REP T.—For cal. year 1915, in V. 102, B: 2164. showed: Gross, $4.- 
933, ie. ‘against & $4,855,141 in 1914; net, $2 14,497, against $2,522 .977: 
int., $1,003,180; 90 ba $700,000; pret. div. (6%), $240,000; com. 
div. (6%), $624.0 bal., sur., $147,317 


ines ns -—Pres., J. Miller, Los Angeles: Sec.. R. H. Ballard 
Perce reey. Offi ce, Edison Build: t Angeles, Cal.—(V- 
tol: D. * W812: 2 102, p. 527, 614, 1723, 2164, 2172.) 


SOUTHERN COUNTIES GAS CO.—(V. 102, p. 614, 2081, 2172.) 
SOUTHERN NEW ENGLAND TELEPHONE.—(V. 102. p. 527, 884.) 


Charges. Bal., Sur. 


$340,846 $579,985 
325,895 502,767 


Calendar Year— Gross. Net. Interest. Dividends. Bal.,Surp. 
as ce atte $4,019,432 $908,102 $60,262 (7%)$700,000 $147,840 
es nah a ahh cated n 3,782,971 793.222 55,711 (7%) 700,000 37,511 
SOUTHER pee LINE CO. =-ORGANIZATION. &C.—Incorporated 
in Pennsylvania in fas pipe line extending from Pennsylvania State 
rg eg eiphia. Pa. » 263.15 miles. Formerly controlled by Standard 
ts ated in1911. Dividends: 1912, 28%: 1913 
Pore Sota, 0% : 101s, ar., June, Sept. andDec. 1, 6%; 1916. Mar.and 
June 16%. eport for calendar year 1915 in V. i02, p. 527, showed: 
By a 1914. 1913. 1912. 
Profits for year____-- 6,756 $2,528,882 $3,743,658 $3,810,450 
Dividends es Fy (24% % 32. 39 ,998 (30)3:000,008 (32)3,200,018 (28)2,800,008 
= sur. ass = ‘ def.§ $433, mr, def.$471,126 sur.$543 640 8.$1.010,442 


t M. row 1; Sec. & Treas., E. R. Shepard. Office, Oil City, 
Pa ay Sie “ 403; V. 102, p. 527.) 


SOUTHERN POWER CO.—ORGANIZATION.—Incorp. June 22 


1905 and owns (a) 3 hydro-electric developments aggregating 88,000 h.p 
on Oatawba River, S. O., and Broad River, 8. C., and one at Lookout on 


Catawba River, 30,000 h.-p., under construction; b) 3 steam plants, 10.- 
000 h.p. , at Greenville, Greensboro and Mt. Holly, in operation, and 
one at Eno of 14,000 h.p., almost completed Nov. 1914. (c) High-tension 
transmission lines, compr a 3-wire circuit equiv. to 1,520 miles in len »- 
(d) Entire ona stock of two hydro-electric cos., viz.: Catawba Power 

on Catawba River (8,800 h.p.); Greenville Carolina Power Oo. (3,500 h.p “4% 


on Saluda River near Greenville, 8. ©. (V. 93, B; com? also capital pant 
of Cyectette ‘ower Co. and Charlotte lectric y t. & Power Co. of 
Charlotte, N See “Electric Ry."’ Section. 


In Mch. 1913 the Southern Power Co. or interests connected therewith, 
fine urchased from the Fries Mfg. & Power Co. the street twee and electric 
ht at pleats of Winston-Salem, N.C. V. 96, p. 793. upplle lies power to 
iedmont & Northern Ry., 125 miles, owned a. a nterests. 
v °99, p. 749, 1533. In Feb. 1915 the Gouthers Public Uiiligies Co., 
to be an ed concern, sold $2,600,000 1 = & Ref. 5s, due July 1 1943. 
Serves a manufacturing and industrial terri aroline and ng for some 315 
miles over the western section of North O a and South Wereline. 
paving,® RoPulation of over 950,000. V.90, p. 855; V. 92, p. 1640; V. 95, 
- 1625; V. 97, p. 1219; V. 100, p. 2014. 


STOCK.—Pref. stock, 7% cumulative, $6,000,000, all outstanding 
common, $5,000,000; outstanding, $4,000,000. 


NDS.—Of the Ist 5s of 1910 the unissued $3,000,000 are reserved for 





70% of the cost of additions and extensions when annual net earnings are 
ice the Sep ch: » including bonds to be issued. The Catawba 
Power Co. has outstan 3 $62 ,000 (closed mtge.) 30-year s. f. 6s due June 


1 1933 and $6, 000 6s due Aug. 1 1922, but neither the property nor the stock 
vt that company is covered by the Southern Power Co . mtge., nor bad = 
bonds of that oe any lien or interest on the So. Power Oo.’s pro 
V.90, p. 855; V. 92, p. 1640; V. 95, p. 1625; V. 99, p. 1533; V. 100, P eee 
The clude the income derived from the Catawba Bese Oo. 
and the Catawba rental is into operating expenses. 


EARNINGS.—For year ending Apr. 30 1915, gross, $2,485,790; nes 
after taxes and rentals, $1 440,773: = interest charge, $356,000. 


OFstOBRS -—Pres., z. B. Duke; Wate-etats.. B. N. Duke, W. Gill 
Wylie and W x > Lee; Sec. and Treas., R. m. ffice, 206 
Ave., Y.—(V. 99, p. o752, 1533; V. 100, p. 2014.) 
SOUTHERN UTILITIES CO.—V. 102, p. 1442. 


SOL TH WEST PENNSYLVANIA PIPE LINES Co. —~ORGANTSATION . 
ated 1886 lines 


Pennsylvania in - Own e Penn- 
evivenie. ow cael by Standard eS Coup an of New Jer- 
sey, but ted in 1911. See Standard O Vv. 85, p. 216. 790: 
Vv. 93, 4 1390. Sividerte paid April 1912 to np Bo 1914, 5% quar.; Oct., 

















Balance, sur. or deficit. _def.$73 ,546 def.$153 ,642 sur.$106 ,225 sur.$267 ‘657 
Stock. $3,500,000; par. $100. Pres., Forrest M. a Sec. & Treas., 
E. R. Shepard. Office, Oil City, Pa.— (Vv. 100, p. 480; V. 102, p. 527.) 


SOUTH WESTERN POWER & LIGHT CO.— —— {See Map.)—ORGANI- 
ZATION, &C.—Incorp. in Maine July 30 1912 owns, as clearly shown 
on the accompanying LS extensive interests in public utility properties in 
Texas and in two } A be do ning 1 —_ of Mexico, thus serving, through con- 
trolled operati 4 prosperous communities, combined popu- 
ation in 1910 40 000: An 19it (est.), 509,000. V.97 p. 954. Owns: 


@ A All A. Stock and Bonds of Nine Suisidiory Companies Operating in 
EIP Paris, st Sealiway “ 


Oludad Saares, gas served. Wichita Ira Falls electricity and water 
Galveston, gas. Big Spring, electric ity. 

Eagle Pass, electricity and water. Sweetwater, electric and ice. 
Piedras Negras, electric and water. Colorado, electricity. 


80, bt A contretine interest, through Common Stock owned, viz.: (a) $9.995.- 
pow all except directors shares, 99.96%, and (b) $2,577,500, 93%, in— 
Texas Power & Light Co. (see that company below), operating in 
a Taylor, Sherman, Hillsboro, Cawee. Tyler, Bonham, 
eee. Paris, ae pe McKinney. &c., &c. - 102, p. 1442). 

(b) Ft. Worth Power & Light Co. (V. 93, p. 533; v. 97, p. 119, 240; 


is 98, p. 307.) 
STOCK.—Authorized: Common, $20,000,000; Ist and 2d pref., 
Ist pref., B, 073, 900: 


$3,000, Outstanding: Common, $15,125,000; 
2d pref., 32. 314,000. Controlled by Southwestern Utilities Corp., a sub- 
sidiary of American Power & Light t Co 

per annum (Q.-M.) to June 1916. 


Dividends on pref. stock, 7% 

BONDS.—The first lien wonde $3 076. 000 outstanding) are secured by 
pledge of all the stock and bonds of the nine su sommpanien and of the 
common stock control of the Texas Power & Light Co. and Fort bh | 
Foust & & light Co. Additional first lien bonds may be issued for 80% of 
cash cost anent improvements or oaeeons or for 80% of cash cost 
in additional properties, but not to exceed 80% of replacement value; but 
in no case at my the annual net earnings of properties subject to the lien of 
the bonds are double the annual interest charges on all the underlying securi- 
ties of the subsidiary companies not pled: under the mortgage and all first 
lien 5s outstanding or about to be issued (V. 97, p. 954). 


EARNINGS.—These are reported as follows in V. 102, 
Consolidated 


p. 343: 
Earnings of Properties, Years a Bee. 31. 1016 
Gross earn OF ee GRR. ckaw- < nantske $3,300,138 $3,068,922 
Balance of subsidiary companies’ earnings, after de- 


Gusting a8 charges and all mae, applicable to 





western rn Power Pps” Fe Wiehe $839,059 $810,364 
Expenses of 8S. W. Power & Lt. — “lens other inc... A) 62,562 
Int. charges on ee. W. Power & Light Co. bonds__-. 100,210 69 402 
Pi ceadacunennancpoesenscabaames> ’ wl 
Preferred me came on PERSIE Siar ahi ae 121,581 109,550 
Pte... a ene beebeinarensncod anette $498 .470 $515,540 
N. yy. <oftice, 71 Broadway .—(V. 102, p. 72, 158, $43, 1442.) 


rr NS VALLEY WATER CO., SAN FRANCISCO.—ORGANIZA- 
ON.—Successor nent 24 1903, per me, V. 76, PD. ane. 977, to Spring 
Vaney Water Works. V.78, p. 827. Suit, V. 82, p. 574; V 4, p. 577 = 
Aug. 1906 an pd SE of $3 a share was a on the stock. 
327, 498, 704. V. 100, p. 480, 985, 1516. (Hetch-Hetchy municipal 
scheme, V. 101, p. 1978 
Of the general gold “ ($28, 000,000 authorized tssue; Union Trust Co. of 
San Fran., trustee) the unissued bonds are applicabie for acqulsitions and 
improvements equxi in cost to * ea’ 84% of value of bonds. V. 7&, 
o- ae V. 81, p. 1726; V. 82. p. V. 87, p. 1482. 
stockholders on Sept. 16 1918 authorized an issue of $2,500,000 
ee 5% Bi gold notes dated Sept. 1 to retire the $1,000,000 2-year 516% 
notes called for De Fed on Sept. 1 end to pay floating ‘debt and for new 
construction. 1, p. 292, 532, 619 
DIVIDENDS.—J1909-12. 1913. 19 
Since 1907 (per sh.)|2 yearly $2 12% s2 50 62 Ke. 62340. O37 we. 87 Ke. 


REPORT.—Report for cal. year 1915, in V. 102, p. ne’ showed: 
Cal. Year— 915. 1914. Bho o 12 


Gross earns . _$3,682,586 $3. +“. 295| Depr.,&c.,res. she $66 
Net earnings-_ 261.801 1,735 Dividends. (3) 40 580(2349700. O00 
Bond, &c., int 802,180 21700" 737 | Balance_-_-__- sur$69,298 def$16,560 


OFFICERS. —Pres., W. B. Bourn; Sec., John E. Behan; Treas., B. 
Bangs. Office, 375 Sutter St., San Francisco. —(V. 102, p. 980.) 


STANDARD CAR EQUIPMENT CO.—(V. 102, p. 1167.) 
STANDARD CHAIN CO.—(V. 102, p. 973.) 
STANDARD CORDAGE CO.—In liquid’n, V. 92, p. 1440; V. 97. p.1514. 


STANDARD GAS & ELECTRIC CO.—Incorp. in Delaware April 28 
1910 as a holding company. Owns bonds, stock and other securities of 16 
ublic service corporations (electric, gas and street railway) controlled by 
M. Byllesby & Co. of Chicago in various parts of the country, servin 
265 communities with total popvioson of over 1 *00.000 (See list, V. 9 
Ri 1327, 1469; V. 91, p. 1708; 92, p. 193, 601; V. 96, p. 1777), including 
iss. Valley Gas & Elec. Co., which, in of 2D with Standard Gas & 
Elec. Co., controls the Louisvilie Gas & Elec. Co., V. 96, p. 556, 1025, 
1559, 1632, 1777; quaransess that company’s $5, 000,000 present issue of 
coilateral trust hpnds. . 94, p. 1452. so controls Western States Gas 
Elec. Co. V. 102, p. irra See separate statement for each. 
$8 Gok % gold 


NOTES. Te] of Sept. 1 ’15 provided for an issue of 20-year 6 
notes dated Oct. 1 1915, at no time to exceed in the aggregate $15, 
whereof $3,750 ‘O00 were then offered shareholders at and int. to notes A 
for short-term obligations, floating debt and other capital outlays. Note 
offering, see V. 101, p. 1978. 

Onder the trust Os no additional 20- 20-year 6% gold notes 1 A be 
issued unless the annual net earnings (after d aes ee ting suponees 
taxes and annual interest charges on the then outs in ebtedness, 
except these notes and the pref. stock dividend scrip), are 24 times the 
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| Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page} |Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
| 
Standard Milling Common CN a ete biside webe tient Geile $100) $4,600,000|3 in 1915| Yearly |July15 1915 3%|Office. 49 Wall St, N Y 
Stock pref (p & d) 5% non-cum-.---.- pike Laub ne we 100! 6,488.000|5in 1915|A & O/Apr 15'162%% do do 
First mortgage gad sink fd $6,250,000 (see text) -_Mp.xc*; 1900 1,000) 2,834, 5 15 M & N'|Nov 1193 Metropolitan Tr Co, N ¥ 
Standard Oil Co of California—Stock auth$100.000,000-__-_ | seSe 100) 74,529,983 10 in —M |See text Checks mailed 
Standard Oil Co of indiana Stock $30,000,000... ss. -<. ree 100} 30.000,000|See Mf... —M |May3i '16. 3%|Checks mailed 
Standard Oil Co Kansas—Stock $2.000,000 _...-..--- ; amie 100} 2,000,000|See pons See text/Jne 15 1916,3%|Checks mailed 
Standard Oil Co (Kentucky)—Stock $3,000,000 auth...) -... 100; 3,000,000|See Q-J __|July 1 1916, 5% 
Standard Oil Co of Nebraska—Stock, $1,000,000 ....-.....) 22 2 100} 1,000,000/20 int T5 I & D/Jne 20 '16, 10%|Omaha 
Standard Oil Co of New Jersey—Stock $100, 000. | aa ee 100} 98,338,300/20 in ’15) Q—M (\June 15'16 5%|26 Broadway, New York 
} 
sum of the annual interest charges on the 20-year 64 gold notes including | SS VTS: _ {Dec. 15 1912 to June 15 1916, inclusive. 
those to be then issued and the then outstanding pref. 2 Soe € _ens Se Ge.) | CORR one chev ae ne 10% per annum (244 % Q.-M. 15). 


(in June 1916 $516,257). See also V. 101, p 


STOCK.—Of the $11,784,950 pet. stock par Vest? ah ya June 1916 


750,000 had the right of exchange for $716,406 5-year 6% notes of the co. 


The company guarantees prin. aod a on $5,000,000 Miss. Valley Gas 
& Elec. Co. 5% Bonds due May 11 ’ . 


BONDS.—The gold 6s of 1911 Bey 000, 000 auth. Issue) are convertible 
into re; stock on the basis of $110 of bonds for $100 stock at any time 
end called within the period of 30 days uired notice of redemption. 
nissued bonds are reserved for not enooraing 5% of the cost of securities 
ed with the trustee, when for the 12 months next preceding the net 
mn eo oe to the payment of interest or dividends thereon, to- 
gether 


the net earnings applicable to interest or dividends on the 
securities so to be purchas 


pled 






































2 





a stock dividend of 50% on the outstanding capital stock was declared 
to stockholders of record Mar. 4 1916. 


EARNINGS.—For ene: stage (V. 102, p. 716, _: 





1912. 
Earnings for year__.. $12. rire 655 $12,7/1, 3981810, Ot, 481 $7,106,156 
Depreciation ........ - 444,709 2,713,060 
Net profits. ........- $9,529,946 $10,058,338 $10,911,481 $7,106,1 
Dividends 


(10)4;968 }666 (10)4856 ,098(10)4493 "399(21)1183340 
$4,561,280 $5,202,240 $6,418,083 $5,982,807 





Balance, surplus. _--_- 











| 
| 
shall have been 2% times the total interest | BALANCE SHEET.—Year ending Dec. 31: (Vv. er p- nes? 
Saari seahtt ta aes als ae kia O wlod elie Goad | ABU gp WH aan gg vag oiler ao oh us ap vhs 
an rom sale of collateral was app to re g bon ves ar 
| Plant acc’t.._65,834,282 65,415,338 Capital ae. 49,686,655 49,686,655 
and in May $2,016,000. V. 102, p. 350, 1902. ~ | Other invest’s " 99/369 _' 80,000|Acc’ts payable 3.754.414 7,070,645 
PREF. DIVS.— aa 1911. 1912. 1913. 1914. 1915. 1916. | Inventories -.25,017,147 25,550,918 | Stock prem- 
ee  SSeeee 3% 7% 8 1% l,—,— | Acc’ts receiv’e 5,293,155 4,930,184) ium acct_. 250,000 . 0,000 
In 6% scrip, Rasen! Soe ae 9 —,—,— | Unexp.ins.,&c. "312.716 148 ‘466 Surplus__.__- 44,852,263 40, 330" 983 
inrhe, $516,257 6% dividend scrip due Sept. 1 1923 but callable at par | Cash-------- 1,986,663 1,173,377 
gold notes “Ol 1015 UO BON Gack ativiieee wees teen | Total...... 98,543,332 97,298,283] Total... _- 98,543,332 97,298,283 
ak 15, 1% quarterly (4% per annum). See plan. . ry. W. 8. Miler, F. il Hil wostiee: LZ B35 z. aS ee. HM. Stor Kings- 
} ur er lliman; eas. anna; Sec 
eee Gy SR cee at ae ee ee ee ne Se O88. _ Direct tors: D..G. Scofield, W. 8. Rheoni, K. R. Kingsbury, W. 8. Miller, 
te | man 
ecompany and Ist M. 58 (V. 90, p. 1242) $434-000 "$762,000 ©... | “Head office, Standard Oil Bidg., “San Brancisco.—(V. 602, p. 1986. 
Mobile Elec. Co. Ist M. 5s (V. 95,p. 753) 228,000 1,805,000 -.-.-... STANDA D OIL CO. O OF INDIANA.—ORGANIZATION, &c.—Incor- 
Muskogee Gas & > ist & "ret M. 5s . ety $239 500 | ated in 1 iana. Has re refineries at Whiting, nd. ‘Sugar Creek, 
Mississippi Valley Gas & Electric... 10:000 SEED <-c-oe> | See ees iver, i a te at Miadie Won aid Madeeen. 
Olympia Gas Co. Ist M. 5s-.---...-..- 0,000 120,000 -.. - | Former! controlled by Stand. Oil Co. of N.J but & ted in 1911. See 
Northern Idaho & Montana Power Co. 6s 1, 476. pil 4.332 200 693,000 | Stand. Oil Co. of N. J. V. 85. p. 216, 790; V. 93, 90; V. 95.0. 1750; V 
ern Genera. ae G2. Gis os eoen Ge  neheacece tock, 
Arkansas Vall. Ry. Lt. & Pow. Go. 5s _- 3.665.000 3,665,000 2,807,000 | 97,8: a Bald May” 1B Sia ar $100. .% ag 4 2.900% ‘sta 
Ft. Smith Lt. & Tr. Co. Ist M. 5s 150,000 2.638.500 f+——\, . d- Ry P or 
do debenture 6s, 1918-.-----. 300,000 "$00,000 2272277 | is Mobos, Boe wad yp extras May 31. Now. 30), 2X and 7% antes: 
Enid Electrio & Gas Co. 1st M. 63... 20,000 620,000 _......- | 2378. Heb. 38, 3% an £9 Cee eee soe, aS 3%, extra: Aug. 30, 
------ , sence | % and 6h, extra; Nov. 29, 3% and 9% extra; 1914, Feb. 28, 3 “and 
Stocks elie oa for ad Issue. 4% extra: 28 ay, ge 1816, Bob one 3h, getre, in. Feb., May, 
e Common ug. an Ov. » Feb. an ay, ° ° <“e 9 . 
ledged. TotalIssued. Pledged. Total Issued. Balance sheet bo” 31 1915, 102, p. 890. i a 2, Cowan: 1st 
Lowtevitie ion ts Mee, $i. $40,000*$10,903,900 $1,090,000 *$6.574.600 | V.-P., Lauren J, Drake 2 P, Wr. . Burton; Sec. & ‘Treas., Geo. W. 
Mississippi Val. G. & El. 1,300,000 1,300,000 1,248,500 1,250,000 | Stahl. Office, 72 West y Phas , Chicago, I11.—(V. 100, p. 403, 816, 
Sold Bevel a Gas Go, 130-000 480-900 498800 'S60.008 | Laas v. 108. b. 800. 
Rrreneeracn cen. GasOo. 95.000 = 25.00) 1.000.000 1.001. STANDA D OIL, CO. OF KANSAS.—ORGANIZATION, &0.—Incor- 
Ft. Smith Lt. & Trao.Co. 798,700 1.410'000 949,900 "950,000 | porated in aes, nae Feening Punt os Deskeess, Ban... Uo 
Mobile Electric Co..____ 500 _°852,500 864,200 950,000 | merly controlled by | ‘Standard Oil Oo. of NJ-. ted in 1911. A 
uskogee Gas & Elec. Co : 1,543°600 765.000 _ 765.500 | 100% stock dividend was paid June 30 1913. ve 96, P 093, 1428. 
Nor. states Power Oo, 498,200 10,562,000 957.100 5.975.000 DIVIDENDS. —_ 1912. 1913. 1914. 1915. 1916. 
Tacoma Gas Co_--..___- 407:8 750.000 @1,097,100 1,550,000 | Extra, %_-.-.--.---. 2 Bans ane: P i, Gu # 
West. States Gas&E.,Del. 237,500 2,125, 3,187,300 3,503,000 54, showed ivid fits, 
Nor.Tdaho&Mont.Pow.Co. 81,600  2°500,000 1/385'800 4,000,000 | -, Bal; sheet Dec. 31 1915, V. 102, p. 12 hy ae ery By 
Oklahoma Gas & Elec. . ad ri ey ini ini pa 2'599 200 2.600.000 $1,468,370 Earnings for Sai5: $563 O46; divs. paid 02 2s , $240, ; bal., 
San Diego Cons.G.&E,Co. ~--..-- 9 22777777 9'958.000 2°985.000 | SUFPlUS, $323,046; total surplus Dec. 31 1015. $1,468,570. | Pres.. J. O. 
Ark.Vall. Ry ,L.& P.Co_- 206,000 726,000 3,499,400 3,500,000 Neodesha, Lyd anh 102, p. 1254.) Seay ‘3 
* The Mississippi Valley Gas & Elec. Co. owns $4,500,000 pref. stock nae er 
and $2,500,000 com. stock. a Owns all the stock of the Olympia (Wash.) | ,, STANDARD OIL CO. (KENTUCKY).—ORGANIZATION, | &o. 
Gas Co. ence t qualifying shares of directors. | Incorporated in Kentucky in 1886. A marketing company ormerly 
EARNINGS.—Report for cal. year 1915 was in V. 102, p. 1245, 1256. | gontrolied by Standard Cy) Oo. of N. Jon. HY disp. i800 in, 1911. | See 
For year ending Dec. 31 1915, gross, $1,588,953; net, $1,545,927: other | Standard Oil Co, of N. J. V.. 85, D- 217, 700. pain 81-000, ‘o ai.000 
income, $29,514; interest charges, $833, 064; dividends (in cash), $314, ae: 300 eo 200" % cash div. being paid Feb. 14 1914, @ Ro Ra hy if d 
- scrip. siz, +850; ond | accrued payable in scrip, $39,283; bal., sur., $270,- | pure new stock at par. V. 97, p. 1589, 18 327, 1903; V. 98, D- 76. 
OFFICERS.—Pres., H. M. Byllesby; V.-Ps., O. E. Osthoff, J. J. | , DIVIDENDS.— 1913. 1914. 1915. 1916. 
O'Brien, Arthur 8. Huey, F. ©. Gordon: Sec., M. A. Morrison; Treas., | Regular, %-------------------------- tae. Hele - ot ae 
R.J. Graf. Chicago office, 208 So. La Salle St.; im, York office, Trinity | Extra, %---------------------------- -- attr Aid 
 SEABARS AI IG eae ]_RAPORE Foro rr 108.» A. es ay 
RGAN —Inco . J. Oct. 31.1900, , 
per plan in V- 70. p: 284: V- 71. 186, an Se Tee | wendeeiiie a kee, cae $11124,640  $704.376 $1,003,457 
si ompanies mnilis eapol le Duluth Ww. West Supe rlor ieccen, | Cae eee... (16 %)480,000 470,000 
Buttalo. flour v V6 1252; ad or Eee v. $9. 2 38° fo é:V: - Pres., © oP Oollings: VP; G."H. Stans wh sd $234,376 $902.457 y 
, . * (8) =, . . 
D. 817; V. 84. D “tor” ” ° P: Steidle; Asst. Sec., 8. W.Coons. Office, Co lo, Ky.—(V- 102, p. 567.) 


DIVS.— '03-'04. '05-'06. ’07. "08. "09. "10. ue "12. °13. °14.1915. 1916 
On al %l1y'ly. 2yly. 2% 3 3K 3 5 " 
On 2 3 3(J'ly) —- 


BONDS -—Of the Ist 5s, $1,845,000 4 reserved to retire at par the 

448,000 Fooker-Jones Jewell lst 6s and $387,000 Northwestern 1631: 
solidated Bail illing 1st 63 (see V. 70, p. 283; V aye DP; 1714). V.94 94. p..163 

Vv. 99, 54. _ All these ds are tax-exem There are also 
Hecker Jones-Jewell here bo Co. debs. 


REPORT.—R for year end A “4 1915 with bdlance sheet, 
Vv. 101,  J270, owes coome tas — ~ re 


,069; retiremen 
. $65.815; div. on pee. stock (6%). 3320" gm “div. (3%), * far 
, sur., $635.2 


|, QUEIOERS. ig” - P. wnat? V.-P., Jam 


ames P. Lee; Sec. & Treas., 
A. Knox; Asst. .A.N Office, 49 Wall St.. N. Y.—(V. 99. 
a: $a, 1134, 1212, Sais: V. 100, p. 559, 2014; V. 101, p. 1270.) 


STANDARD MOTOR CONSTRUCTION CO.—V. 102, p. 1065, 1352. 


STANDARD OIL CO. (CALIFORNIA -—ORGANIZATION .—Organ- 
ized in California Sept. 10 1879 as the Pacific Coast Oil Co. Present name 
adopted July 23 1906. Owns crude oil 


popertion. pipe lines for the trans- 
portation of oil, refineries at Richmond, E egundo and Bakersfield, Calif. , 


tank steamers and barges for the transportation of its products. Aiso 
owns sales stations in principal cities and towns on the Pacific Coast. 


CAPITAL BTOOK. rer on ad, om Sply 31 5018 from Beit 000,000 t 
0,000,000; on Jul $100,000 "000. 


000 to 
utstanding Apr. 13 ig i918” 1374520 083 983; Os, BOO 017 held in treasury. 








ANDARD on. co. OF NEBRASKA.—ORGANIZATION.—Inco 
in yO ay A 1906. A marketing company Formerly controlled ty 


Standerd ¢ Oil Co. S N J., but gaercenien See Standard Oil Co 
N. J., V. 85, p. 216, 790; V. 1390 Stoo authorized, $1,000,000; 
A Aprit 15.19 ‘10128 33 1-3% sto Leura’ o Land on June 20 1913, 25 
to $1,000,000 Oar, $1 . Div., 10%. paid June 
and 20 1 Io12. June 0 and © Dec. C. 20 913. 10; and 5% . June 
4 to June 1 1916, ag OR eman. ffice, 
Brandies Bldg., RE 98, 3 p. 1541.) 


STANDARD OIL CO. OF N., J.—-ORGAN.—This company was incor- 

orated under the laws * New Jersey in June 1899 and took over from 

fiquidacin trustees the Se ot : e furmer Standard Olli Trust omqan- 
2 (V. 68, D 20"; . 28; V. 85, p. 1293). In 1909 

ss 13 Ret - com ae Gowers and forelgn their bg share 

capital gil208: Vy as ay 195. See 2 88. p. 3 oF. 85 Pp. 216, 790; 

169; V 6 "ede 5. ves see V 88. B08, Ys 8%; 180 oe 170, 


. 808; V 1388. 
Ste bhoetion Court vhaving on “May 15 1911 PR a4 the eo lution 
of = AK. for violation of the anti-trust laws (V. 92. Dad peas, 3 1378), 
1 1911 distributed its h Sordings tn 


oll, gas, pipe line and allied companies in the emounte LA av Vv. 93, 
\ 1390. Phe refineries at Bayonne, Baltimore an e Parkers burg 
Va ed. Chinese tentative agreement, V. 101, p. 1718. 
Bieer . 1915, v. ~~ p. 1719. 
re - "0. %- "02. 03. '04. '05-"10. "11. 12 to June "16 
singe 18 88 Dela ee Son "(839.335. 335320) on Feb. 18 37 Po% yey. OM 
ceived in liquidation fmee 20) on Bob. V. 96, p. 493. 


















































190 INDUSTRIAL STOCKS AND BONDS. [Vox. 102. 
MISCELLANEOUS COMPANIES Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
York—Stock $75,000,000........-. ieee 100} 75,000,000) 8 in '15 —M. Junel5 '16 2%|Checks mailed 
Standard Oi C4 SNE oF Oris Stock "$7; 000,000...---._- ane 100) See text 24%1915 uar Julyl ‘16, 67% _ Checks mailed 
te grarem earner ppoccomeser Corp—Com stk $10,000,000} .__- 100} 10,000, 6 in 1915 F (Mayl '16 144% Checks mailed 
tock called for payment “ Aug 1 '16 at iD. saac anol <-<~ 1” 30 (obop . in 1915 a Bee text” 1%% voaeent en CoN Y 
ti —Common stock eeue ‘ * ee 
Tis Studebaicer ie piety $15,000,000 red 125(allorpart)| ~~~ 100|_10,965,000|7 in 1915 Q—M |June 1°161%%|Checks mailed 
ay Boat Coro—8 tock 800.0 ~ oO 00 Bee at ys 680shrs See text/........ PIP RD 20s G6 Ole wiwdectwedbwetébimese 
& Sg or stock aut. ‘ SO ae pee sentiotvncleaneeaet sia cr ws ay “Gt EM a eh tg en's. 05h ts 
WOT AL Ge £1) 7% cam. ted os 0 whole 138, also cid...) -2 2 100| —9'678,200| 7 6-7 \iuly 11916 1% |Checks matied 
lst M s fd $25, pg 7 000, gold GME. 107 Mainencooce Ge*t&r*| -... {1,000 &c} 15,000,000 6g |A & wae 1 1941 New York 
Sunday Creek—K & HC & CM geu by Hock Val Ry red 110 | 1901 1,000| 2, 000 56¢ J & JJuly 11951 July | *15 coupon not paid 
Cont Coal lst M g gu by Hock Vall Ry sf’O6red 110 aft’12G| 1902 1,000} 1,569,000 5¢ iF & A\Feb 11952 Aug '15 coup not paid 
Collateral trust mortgage gold s f (other bonds text)_.Ce.c*| 1904 1,000) 3, ,000 5¢ |J & JJuly 1 1944 06 bt eR OC be oe 60.06 eH O58 He 
New mortgage $3,934,000. ..—---.......-...---.-- Usm) 1914 |.-----.- See text 14 A & |Oct 11934  |..--...-.------------- 
ives & Finch Co—Stock $1,000,000..----------------.-- aeons $100} $1,000, See text/See text\Mch 31°13 5%/|165 Broadway 
Swift & cae Stock ($75.000,000) ....-------------------- aia 100} 75,000,006) See text Q—J July 11916 2 |New_York and Chicage 
lst M gold s f red 10234-.--.-........-.-.--- FC.xc*&r*| 1914 500 &c| 29,450,000 5g (J JJuly 1 1944 Am Ex N Bk,N Y & FC 
| | 
EARNINGS.—For 1 tement (for 1906) see V. 702. Stacy C. Richmond (of Winslow santet & Co.), William H. Remick and 
DIRECTORS.— oer — i ecrcht pk © "ives, » tea eu. Andrew Fletcher.—(V. 101, p. 1979; - 102, p. 981, 1167, 2260.) 
ford, Vice-Pres’ts F a Bedford and F. Ww Weller. O. is 
Bedford, Walter Jennings, F. D. Asche, 8. B, Hunt and Willian atlag.,F Libby: sie euncade i Senek c ne 102, p- 1001 April 7 4010 tn. N.Y, 
Secretary is Charles T hite. Office, 26 B way, N. Y.—(V. 100, p Established in 1853. as large and modern plants A N.Y -o 


1442; V. 101, p. 1719, 980. 


STANDARD OIL CO. "or NEW YORK.—ORGANIZATION, &c¢.— 
Incorp. in New York in 1882. Has several refining plants at New York and 
Buffalo and also markets oli. Also conducts a number of collateral busi- 


nesses, including hang manufacture of barrels, cans, boxes and wicks. For- 


mer! contre ¥ N. J. companys pat segregated in 1911. See Standard 
Oil Co. of N. oF a - 85, p. 216, 790; V. 93, p 90. Stockholders voted on 
June 5 1913 to increase the authorized noel from $15,000,000 to $75,000,- 
000, a 400% stock dividend being paid June 30. V = 96. BP 000 ee. 1633. 

As to Standard Transportation Co., see V. 101 

DIVIDENDs.— Dec. 1911 1912 1913" ye 1915 1916 
-. 2 | OE ee 0 —_—— 

= surplus Dec. 31 1915, $26,463,254; 1914, $16,701, 591. V. 102, 
D. 

REPORT for cal. year 1915 in V. Pare p. 1723 owes: woes comin. 
after deprec’n and reserves, $15,76 3: = div. (8%). 
total surplus Dec. 31 1915, $24 463, 254. Pres., C. Poueeey .-Ps., 
H. L. Pratt and W. R. King; Sec., R C. Veit; Treas., H. H. Stein. Office. 


26 B’way, N. Y.—(V. 100, p. 1516; V. 101, p. 218; v. 102, p. 1723.) 

(THE STANDARD OIL CO. [OF OHIO).—ORGANIZATION, &C.— 
Incorp. 1870. pe sett ery at Cleveland, O., also markets oll. 
pret ection t te T904, + 993 bbls Formerly controlled by N. J. company, 
but segregated in 19 . 85, p. 216, 799; V. 93, p. 13890. Shareholders 
on May 25 1916 seal ‘an BB ‘of stock from $3,500,060 to $7. 000,- 
000 to os for 100% stock dividend, payable July 31 1916. V. 102, 


1544, 1 
Dot oP ec. 31 1915 showed total surplus of $6,749,954. V. 102, p. 


Prt wa 
Divs., Dec. 16 1912, ty for 6 mos. ending Oct. 30 1912; — 20% { (3% 


and 2% extra quar.; 1914,9% and 9% | pe 1915, 12 2 extra 
See — 3 extra quar. Q. A ih 1916, wa.. r. & July, 3% = 3% extra. 
225 East 55th St., Cleveland, + P00, p. 560; V. 102, p. 1544. 


1991, boat) 

STANDARD SHIPBUILDING CORP.—ORGANIZATION.—In- 

rated in New York Nov. 15 1915 to take over and enlarge the Town- 
anh eee wpreee on Shooters Island, N. Y. City. Stock, $3,- 

tock (par $10); no preferred. Bonds authorized, Ft ~ 

O00. O00 Ta = $863, 300 outstanding. Officers: & Gen. Mer.; 
Thomas Benson; V. -Pres., . Faust and H. C. Sec. & Treas., 

Henry W. Baird .— (Vv. 102, D. 256, 980.) 


STEEL CO. OF CANADA.—V. 102, p. 1255, 1352, 1716. 

Ww “WARNE PEEDOMETER CORP.—ORGANIZATION. 
—ineorp in ART; R 5S SPEED 912. Bree hi icago. Ill., and Beloit 
Wo mn Tete debt. V. 38. p. 207, 140, 66; V. 191, p. 45. 

bg STOCK.—The remaining $724,400 pref. stock will be paid off 
Aug. 1 1916 at 110. 

DIVIDENDS.—On 
May 1 1913; Aug. 193 


= 


Pres. 
Steifel; 


toni 2 1-3% for 4 mos. ending Apr. 30 1913 paid 
May 1916, 1% % quar.; on common, 14% quar. 
May 1913 to May 1 


REPORT.—Re pore a year ending D 31 1914, in V. 101, p. 45, 
showed a6 procies. $082 ,362; ®t ~ divs. (7%). Bag Be: 122; com. divs. (6% ) 5 


£80000 Cee ma, $320.2 ae dik’ “WoT p. 3 oe ee 


OFFICERS. pcr ly L. H. LoChence: ating .B. Smith; V.-Pres. 
& Sec., W. J. Zucker; Treas., , A Sullivan. edt 98. Dp. 520; v. 100, p. 
235; V. 101, p. 45, 375, 1718; V. rt p. 2260.) 

(The) STUDEBAKER COR PORATION.—ORGANIZATION .—Incor- 
orated a NOt ersey Feb. 14 1911 and took over ae Studebaker Bros. 
{carr age, & Mfg. Co., South Bend, Ind., and ‘ automobile) 
o."" of Detrott and allied and sub. cos. V. 92, p. Baa 602; . 98, Dp. 834. 

STOCK.—A special surplus account, which on Dec. 31 1915 amounted to 
$2,548,654, retires 3% of pref. stock yearly at not exceeding 125, in addi- 
tion to which there is a “Special Reserve for Future Contingencies’ of $1.- 
500,000. No mtge. or pref. stock increase except by consent of at least 
75% of each class. 

Common shareholders of record Nov. 20 1915 subscribed at 110 for 


$1 oss. 120 new common stock in amounts equal to 7% of their res ive 
hol ayable Dec. 5 1915. Out of the proceeds were paid on Mar. 1 
1916 the $2 300,500 serial notes, leaving she co. without Cote and with 


$22,500,000 worming capital, of which $6,500 cash. Dividends on 
common stock are limited to 6 % until the pref. ‘amortization fund reocines 
$2,500,000, and the com any S now acqu | = ae sufficient preferred to 
complish this, reducing t ref. stock from $13, ied ,000 Rg on than $11 - 
000.000. See V. 101, 1482; V. 102, p. 527, 804 
DIVIDENDS. _piv. on common: In 1915, June (No. 1), 14 ei Sept. 
1% %; Dec. 1915, March and June 1916, 14% & 1% extra. V. 10 e 1556. 


p. Bal Boke —The report for cal. year 1915, nalinhad at length Ai V. 102, 
. 881, 894, showed: 


1915. 1913. 1912 
PRR a $56,539,006 $43, i: 223 $41,464,950 $35, $50. ,327 
Net earnings.......... 9,248 ‘375 $5,345, '396 $2 ‘483.1: 34 $3, 5,876 
Deduct—lInt. chgs. (net) - $49.18 $414'941 $484,948 »527 
Pref. divs. (7%) -.--.- 44 69,050 901,075 930,825 
Common divs... - (5%)1 896, | ea ee ae OE 
Extr. exp. charged off 47,529 488,489 225,712 368,104 
Prem.on p .stk.retired __ BRR. >.> ght 0: ie aale. > 20 Ree 





Balance, surplus---_.-. $6,840,400 $3,572,916 $871,398 $1,382,420 


OFFICERS.—Chairman, Frederick 8S. Fish; Pres., A. R. Erskine; Treas., 
©. ©. Hanch; Sec., A. G. Rumpf. —(V. 102, p. 527, 881.) 


ree UBM A INE, BOAT No ¥ Aug, 40015 wit N. Y. Y SK CRGAMISAZION — 
corpo! ban ih 800,000 shares of ca 
stock with no ~~ A and on Oct. 26 1 1915. had issued 753,440 thereof 


5,344 oe ef 76,721 shares of the com. and pref. 
101, p. 215, oi6. 451, 530, 851. 
Gorse Spear 

Sutphen. Gregory O. Davin? "Wies-Preakiontsy Tees Oo: 


(on a ten for oats bostah for 7 
stock of the Electric Boat 73,34 


dividend of $1 50 was paid Jan., “Vepen and J 4 1 
DIREOTORS.—Henry R. 
Henry R 


Nag and 
cos., Owns and operates — at 
D., and another at Los ngeles, 
pcnannate d of present plants about 187 ,000 cattle, sheep and 

mpon iy, has, either directly or through sub. cos., of 
holds, 120 istributing branches by means of which and of its 


Kansas City and, through subsidi 
Oklahoma City, another at Sioux Falls, 8. 
Cal. Combined 
hogs per week. 


wine: stock it 

refrigerator car service it distributes its oe to oT every city 
and town of importance in the United States. Also does a e export 
trade. Indirectly owns 1,900 r: cars, of which 1,565 are erator 


ailroad 

cars. V. 91, p. 981, 1714; V. 90, p. 1048; V. 94, Dp. 491. 
STOCK .—Pref. nee no vote onoent - oes poateale in payment of divi- 
dends for one year. V. 97, p. 527; rp. 714. In July 1915 the com. 
stock was placed in a 5-yeae ear voting pa Barton Hepburn, Charles M. 
Sabin, Harry Bronner, Elisha Walker and Pres. Thomas E. Wilson. V. 

101, p. 292. In March 1916 it was announced that control had been 
acquired by purchase of a majority of the common stock by this cup of 
vg : + ae attended by the new financing below mentioned. « £02, 


1255 
P: Dividends on pref., 1% % quar., paid to July 1916, inclusive. 


A sinking fund was a arrees ed in pe i to retire each year at not over 125 
and oN. the following es of the pref. stock outstand on pre- 
ceding Dec. 31: In 1914 to 1916. %:;1917 and y he 


a ie 2%. 
sinking fund retired $321,800 pref. stock prior to 916. 
BONDS.—In 1916 an issue of $25,000,000 Ist M. 6% bonds was author- 
ized, of which $15,000,000 were sold in March to retire the $8,099,000 6% 
debentures due June i and for additional working capital, &c. The re- 
mainder is reserved to provide for 75% of the cost of future betterments 
and extensions and to pay prior liens on properties at the time subject to 
the mortgage or owned by companies a majority of whose stock is pledged 
thereunder. Annual sinking fund beginning 1917, 1% of bonds outstand- 
i 40 retire bonds which are to be kept alive in sinking fund 








PORT.—Report for year end. Dec. 25 1915,in V. 102, p . 972, showed: 
age ear end. f+ Mos. end. Years Endin 
Ending— Dec. 25 ‘15. - 26 '14. Sept. 27 "13. Se 8 °12. 
0b BON. co co ence~ $2,463,732 PS. 511,528 1,364,245 1 "338, pais 
POG. GRY. UF Soda nccaane 1 849 692,329 700,000 700,00 
Balance, s urpius “So as 779,883 $819,199 $664, as $625. 808 
Gross ‘salah, $122, 000, 960 ‘in 1915, + Sranst $91,000,000 in 19 
OFFICERS.—Pres. , Thomas Vice- Pres., Jas. ¥ Howard; 


Treas., Russell ren Sec., Nathan Grabenheimer. Office, 816 First 
Ave., N. Y.—(V. 101, p. 292; V. 102, p. 442, 972, 1167, 1255, 1723.) 


SUNDAY CREEK CO.—ORGANIZATION .—Incorporated in New Jer- 
sey June 30 1905, goauiring Sunday Creek Coal Co. (acreage owned in Ohlo, 
16,300; leased, 250): also leasing properties allied to the Hockin Valley 
Ry., viz.: Kanawha & Hocking Coal & Coke Co. and Continental Coal Co. 
(owning together 59,500 acres in W. Va. and Ohio), for 39 years, assuming 
all interest charges ‘for their first mtge. bonds, and the Buckeye Coal & 
Ry. and Ohio ra & Ry. (24,350 acres) for 25 years at rental of $100.000 
yearly and royal ty on coal mined. Total wold bavine leased, 84,100; owned, 
36 300. The Federal Court on March 14 1914 having rendered a decree 
yyy 44 Ay & Ohio and Lake Sh hore & Mich. Sou. in the 

e pe ang | to be stock was sold on Nov. 7 1914 to John 8 

ones of Chic: 0; -100,p ' teas Vv. dt 6 1456; V .101, p.370. On March 
20 1916 Nicho  Siodeameas was made receiver of the Continental Coal 
Oo. Ve bua. > 1165. Agghcrtion to list, showing properties, &c., in 
Vv. 83, p 160-2; see also V. 84 $100. 106. Stock author zed, $4,000,000; out- 
standioe. $3,751,200; par, 


ME MO rte, honed fre po 1 1915 on Kan. & Hock. Coal & Coke bonds 
re woe ¥ king fund on Continental Coal Co. bonds due Jan. 


36. 
B a. ig for Ps 2 Trust 5s of 1903 Y. ~ 8. Alexander, Chairman; 
an ass a Co. 4 Y., depositary; E. 8S. Pegram, 23 Wall St., Secre- 

Commiites for lcenawhe & Hocking Coal & Coke Ponds .-— Lewis L. Clarke, 
Daniel E. Pomeroy and Stacy C. Richmond; B. Jones. Sec.: Bankers 
Trust Co., N. Y., depositary. V. 101, p. 134. We March 1916 the com- 
mittee brought suit to enforce the guaranty of their bonds by Hocking 
Valley Ry. and Toledo & Ohio Central Ry. V. 102, p. 1166. 

Committee for Continental Coal Co. Bonds.—Charles BR. Sabin, Chairman 
Robert H. Cox, Sec.; Guar. Tr. Co., N. Y., depositary. V.10k, p. 133,450, 


BONDS .—tThe collateral trust 5s of 1905 are secured by deposit of cer- 
tificates of beneficial interest representing tt =e entire $3, 250, Cont. Coal 
stock and $3,230,000 of the $3 an. & H. C. stock, $12.000 of the 
bonds being ‘reserved to retire the remaining $20,000 stock. Cumulative 
annual sink. fund,$35,000, to draw bonds by lot at oe July 1 yeery 

In Dec. 1914 was authorized to make a mortenge 00 secure $3, 
20-year bonds to retire $3.8 4 ,000 Serer held by Toledo & Ohio “—- 


and Hocking a el R Bonds 1% int. she first y ear, 25, the 
second year and 4% th V. 99, P. pet 788, 1888; V. -100.-p. 5 a. 
OFFICERS.—Pres., John 8. Jones; V.-P., 8. O. 


nak f 
. Reese. Office, 44 East Broad St., Columbus, O oe vig: D. en)” ) 
SWAN & FINCH CO.—ORGANIZATION, &c.—Incorporated in New 


York in 1891. Deals in ‘lubricating oll. Formerly controlled by Standard 
Oil Co. of N. bus segregated in 1911. See Standard Oil Co. of N. J. 
¥ 500,000 to aot 1790: V . 93, p. 1890. Stock was increased in a Mey 1916 om 
,000 by sale at par to Shareholders. 102, p. 1723 
jividend oh ee oi 1913, 5%. _Balance sheet Des. Bi 1915, V. 102, 
B. ise 442. ce a Fletcher; x & Treas., John T . Lee; Sec., G. E. 
rown. Office, 165 Broadway, N. Y.—(V. 102, Dp. 1723.) 
SWIFT 


& CO, Ban IZATION .—Incor egneed in plinols April 1 
1885. V.95,p. 1547. tock Y: 
South Omaha 


at Houne 6 
St. Paul, Fort Worth, Milwaukee ork, Denver and 
Boston.’ V. 95, p. 547, 1547; V. 96, oq "1133; i01 p. 698. Suit, v. 102, 


p. 1723. 
Dividends.—1889 to 1894 incl., 8% 1895 to Jul uly 1898 incl., 6%; Oct. 
1808 to July’ 1915, 7%; Oct. 1915 an Jan. , April and July 1916, 2% (quar.) 
A +P 
og es oy: new Ist 5s, — July 1 1914 ($50,000,000 auth. issue), 
y all property» _— and branch houses and er b 
the Lom ay: ae shocks of subsi 





BB. CO. Bieckdan Norman Johnson, Thomas Cochran, 


Dawson (Treas. 





es Aa Tt. an isvesmment Ang 
thecompany of over Ast 000, ed for 
porate purposes and $1 15,000 1000 oy 75% of the cost of addi eaaithonel real 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page} Bonds| Value | Outstanding % Payable | and Maturity Dividends are Payable 
Syracuse Light & Power—Coll trust M g redsf 105 ..Eq.xx| 1907 100 &c| 6,939,749 5¢ |J & Ji\July 1 1954 Equitable Trust Co, ay z 
"Syracuse as Co lst M g guar by Syracuse Lighting Co__xx} _._. 1,000) 2,500,000 5¢ |J & JiJan 1 1946 Guaranty Trust Co, 
mole, Coal Lighting Co first moneste | RET £q.xxc*| 1901 1,000} 2,500,000) Ke |J & Di\Junel 1951 New York & Philadelphia 
Temple Coal Co—Pref stock ye d) 8% cum s fred 105_.-.| ...- 100} 2,000,0008 in 1915) Q—J |Apr12 1916 2%|Checks mailed 
Pet as it M $2,500, f red  { ; Gees PeP.xc*| 1914 1,000} 1,967,000) 6g |J &_ J\July 1192 Penna Co forIns,&cPhila 
Tennessee cole I ese & RR Co—Stock com $50,000,000 auth} __:- 100} 32,529,998/\See text g-5 May | 1914 1% Offic, Birmingham, Ala 
Preferred stock 8% cumulative__......._...-.. -..---- pei 100 123,200 w —F |Nov 1 1915 2 o do 
Birmingham Ala Div con M gst1% not drawn__..Ce.zc*| 1887 1,000} 3,997.000 6g |J & JiJan 11917 °!71 Broadway, New York 
Tennessee Div bonds gs f_1%% wey not drawn. .Ce.zc*| 1887 ,000} 1,107,000 6¢ iA & OJan 11917 do do 
Tennessee Coal, Tron & RR gen M g $15,000.000 --Un.xc*| 1901 1,000} 6,952,000 56¢ |J & J\July 11951 do do 
Alabama Steel & Shipbuilding preferred 6% cum guar. i ag PORE «A 178,500 6 J & dJi\July 11916 3% do do 
First mtge gold wer s f red 110 since Jan 1907-. Bax 1898 1,000 730,000) 6e¢ J & Ji\Jan 11930 do do 
Cahaba first mtge $1,100,000 g gus f red at 110____Ce.zc*| 1892 1,000 892,000; 6¢ |J & D/Dec 1 1922 do do 
Potter Ore Ist $700. 000 g guar jo (text) sf 4% share.._x| 1906 1,000 271.090 5¢ |J & D|Dec 1 1931 Hanover Nat Bank, NY 
Texas Co—Stock (see text).............................- aie 100| See text ‘| See text | Q-M 31 |June30°16 2% %|Checks mailed 
1st M notes sola due $300, O00 iy COG BEE ccs otigue c*} 1910 1,000} 1,500,000 6¢ |J & JIiJan 11917-21 |Lawyers Tit Ins & TrN Y 
pe UNS | Ae eae Eqxc*;} 1911 1,999) 15.700, ag |J & IJIT\Jan 1 1931 Equitable Tr nate N Y°-} 
Oentral Ley gS Co pref ae guar gee see text) ..... aaa 190} 6,090,000 5 Bi Be CO ASe TOE ' 956. Gl cnaccceksbasaeerenccce 
Texas Power & Light Co—Pref 7% cum red Lis abies ae ot anne |wondagint Sale 7 in 1915 —F |May1 1916 1%|Checks mailed 
bet cam 6% te 1018. tan 7K Pe ont............ pase i00| ~ "500; text| Q—F |May1°16,1%% 0 0 
First M $30, 000 auth gold re 405 bein, 1917_...B.xc*| 1912 1,000} 7,630,000; 5¢ |J & Di\Junel 1937 Bankers Trust Co, N Y 
Tobacco Products Corp—Com stock $16,000,000_....._. Pit ep 100 CI ne ke ae BRA EAR baanhaene 
Pref (p & d) 7% cum red 120 after 3 years $8.000.000_--_- siukinae 100 0007 in 1915} Q—J |July 1 1916 13Z|\Checks mailed ~ 
Underwood Typewriter Co—Common stock $9,000,000 auth} ____ $1luu $3,500, YUU'4 in 1915 -——J |July1l 1916 1%|Checks maileé 
¥ otek Poon —_ n (Dp Sl Oe GG Ss evan cadendoscncnsa eau 100| 4,409. 000)7 in 1915 —J July 1'161%% do 
nion Bag 
Common stock Pan n 1916 had never paid a dividend) -_____ eouw 100; 16,000, 000 ice aa dis a i av ash cia i me Ok Gos Sa rl a 
Pref stock (p @& d) 7% cumulative..................... 100) 11,0°0,000See text ad Oct 15°12 1%|Cneck from Co's office 
+ irer mortgage $5,009,000 gold red 105 sinkingfund Eq.xc*} 1995 | 1,000} = 3°379.009) 5g |J J)Tuly 11930 233 Broadway 
St Maurice Paper Co 1st M $5,000,000 (not guar) call 105_-! 1916 1:000' 1.250.000 J & J'Jan 11946 N Y and Montreal 
epee which the mo e shall bea first lien. V. 98, p. 160. 242. mae 
propert rey: WP p 1678. 1 eee, 100, >. 560647, V. ing’ >} ¥. EARNINGS.—For 4 months ended Oct. 31 1915, not including Pro- 


1915-16 amount of bonds outstanding was increased from $15. 600 7500 to 
$29,450,000; $500,000 (additional) canceled in July 1915. V.101,p.1719. 


REPORT.—Report for year ending Sept. 25 1915, with balance sheet, 
was in V. 102, p. 250. In 1915 sales wae “over $500,000,000,” 
“over $425, vet Ping A in 1914; net, $14,087 oe: divs. 1g) 


bal., sur. $8,650,000. Status July. aes. Pa. P- 
reas 


F. Swift; Valu en F. Swif ton; 


ward. Office, Chicago.—(V, 102, p. 158, 256, 350, 614. in 1442, 1723) 


ducers’ Oil Co. (V. 102, p. 
Gross earnings 


$0. 065, 060| Dividends paid_..._____- $750,000 
Net, after aaa. &c__.. 2,039,261| Net surplus for 4 months__1,289,261 





REPORT.—For fiscal year end. June 30 1915in V. 101, 3 769, showed: 
against | yne 30 Yr. 1914-15. 7913-1 4. |Deducs. gy 1eie 5. 1913-14. 
$5,437,500; | Gross sales.$36. 391,745 $25,924,405 Bad acc’ ts 465 $171,163 
Pres. Louls Net aft.in Divs. oo d1093 0 0001834) 85 550.000 
y~ 8,024,692 $7,752,459 
sk td fd. , 9 1,338,900 $1,395,321] Bal., surp..$3,393,327 $3.635,975 


SYRACUSE LIGHT & POWER CO.—See issue Feb. 1915. 


TEMPLE COAL CO.—ORGANIZATION.—Inco 


and Carbondale, Pa., 


475,000: possible coal recovery, 24,163,000 tons. V. 99, p. 2 
STOCK.—Common stock, $1,000,000, all outstanding. 


tion or distribution of capital to 105 and divi ee, aa pad p. 54, 
As of Feb. 1916 $379,600 (par value) was acquired re. 
to Apr. i2 A 16 


ingfund. Div. on pref., 2% quar. Oct. 1914 


BONDS.—tThe Ist and collat. trust 5s are secured by first mortgage lien 
og the peo a = of the companies merged into and by the stocks ownedby 
They are redeemable at 101 and int. as a whole or 

by as adhe: fund of 20 cts. per ton of coal mined. V. 99, p. 203. 


Tem 


Feb. i916 $356,000 had been retired. 


sinking fund, $194,046; bal., sur. 


ing income, $632,694; interest chars, os: pee a ref. divs. (4 %), 


pi &c., In Tennessee and Alabama. 70, p. 558: V. 8&4, 
July 1906 ‘re-purchased Birmingham me RR., 26 miles. 


V. 84, p. 1179. In 1906 Tenn. Coal & Iron and Republic Tron & Steel cos 
jointly purchased about 1,800 acres of iron ore lands near grit gy 
jointly guaranteeing $700, 600 Potter Ore 5% bonds. V. 83, p. 1416, 973. 
On Nov. 30 1899 the Alabama Steel & Shipbuilding Co. plant was opened 
tons each and 
an annual capacity of 584,800 tons of blooms, billets and aon. and 379,400 
tons of rails, and is leased to the Tenn. C oal, Iron & RR. Co., which guaran- 
tees me, 6% bonds, of which $730,000 are outstanding and $190, 000 in the 
Tenn. C & I. treasury and its pref. 6% stock, of which $178,500 is outstand- 


at Ensley City. The plant has 8 open-hearth furnaces of 100 


ing and $261, 500 is in Tenn. & rs treasur 70, p. 591. The cqgmnce 
stock, all owned by Tenn. Coal, Iron & : Go. carries control. 
p. 1002, 1230; 127, 801; V. 70, By hh v. aL 4. 

In Nov. i907, cnet nited States Steel O on ceaunaaiell 


- in Pa. 
July 1 1914 and took over the anthracite coal business of Temple Iron Co., 


whose coal assets were sold under ng of Federal Sourt. consisting of 
stocks of eptanying Lp anies operating near Wilkes-Barre, Scranton 

orthwest, Edgerton, Sterrick Creek, Babylon, 
Mt. Lookout, Forty-Foot Coal companies and ‘4-5ths of stock of Lacka- 
wanna Coal Go., Ltd. Assured tonnage of coal remaining in 


— 14,- 


Pref. stock 
redeemable as a whole or for a sinking fund by lot and entitled on liquida- 


$80,000; 
ross tons of coal mined, 
970,200, sufficient to retire $193 000° al 101, p. 928; V. 102, p. 1065.) 


TRNNESSES COAL, IRON & RAILROAD COMPANY .—ORGANIZA- 
TION .—Owns steel rai! mill, blast ae ome coal mines. iron mines, foun- 


about 


R. 
C. P. Dodge. 


Am 
V. 1Ga; BD. 
(see *‘Elec. Ry.’’ Sec.). 
‘Texas LS ae Co. 

p. 114; 


C. Holmes, G 


% 
Pres., Edgar L. Marston, 24 Broad Se.. N.Y ane. 100, p 
TEXAS POWER & LIGHT CO.—ORGAN., &c.—Incorp. May 27 1912 
in Texas and took over ge properties in’ Texas. Does entire com- 


mercial electric light and power business in the 69 cities and towns 
served and gas busin 


Controlled b 


Pres., E. C. Pog aig a Sar a Ex. 


. Noble, W.A. Thompson 


is P DIVIDENDS— 
124. 203. | Since 1908.--...... 
stock ‘sink- 


N. 2 office, 17 Betton lace. 


TEXAS & PACIFIC COAL.—Owns 67 ,000 acres of coal! lands in Texas. 
Business consists of mining coal and manufacturing brick, &c. Also leases 
some 100,000 acres for oil and gas development discovery. In 1915 dis- 
covered oil and gas and are now selling oil said to be equal if not better 
than any of the Texas oils. V. 100, p. 480. 


STOCK. capes June 1 1916, $2. 500. O00; par 


3% stock 


Comm., Arnold Schlaet; V.-Ps., 


Jr. and J. R. Miglietta; Sec., 
—(V. 102, p. 442, 527, 890.) 


, $100. 

‘a "1910-14. 1915. 
6 4g) 6 
0.) 


ess in Waco, Cleburne, Denison, Brownweed and Paris. 


merican roe & Light Co. V.95, p. 1126; 


1442. 


Sells ied by 8 Southw. Power & Lt. Co., which in turn is con- 
In | troll by Southwest. Utilities Corp., the a being amet by 


EARNINGS.—For the 6 mos. ended on or about Jan. 1 1915, net operat- 


V. 96, p. 1428; V. 97, p. 954; 


Has a 50-year enuitinct with the Southern Traction Co. 


See V. 95, p. 970. 


as o, , snanerptien of properties, statistics, &c., see V. 97 
Dp. 

a auth. , $13,000,000, of which $10,000,000 common; pref., $3,000,000, 
ours of 7% cum. red. 115 and 2d pref. - 6% cum. . Jan. 1 1916, there- 
. stock when earnings for 12 


after 7% cum., convertible by lot into pref. 
v. ae ae mos. equal twice di 


the otmmen stock, owning at Jan. 1 1918 ain put "$70. 893 thereof. 


. Steel gave for the greater pers of the stock uired $11,904 76 in its 


10-60 bonds for cae, $10,000 of stock; some cmnall part of 


736: V. 94,pD. 844; V. 96, p. 871; V. 98, p. 923; V. 100, p. 991. 


DIVIDENDS.—On common in 1887, 1%; in 1900, 6%; 1902 to 194 
1% quar.; May 1 1914, on 

BONDS.—Of the $15,000,000 gen. gold ‘Bs of 1901, $10,653,500 were r 

served for existing bonds bearing 6 and 7% interest (of which $3,351,500 had 


. pd. 876. 


a. Frank 
. Beecher, Birmingham, Ala:; 


none; May 1905 to Nov. 1907, both 
been issued in Dec. 1912), and the balance for improvements. 


H. Crockard; Sec. an YS ee . 
Sec Thomas Murray, 7 Bw way, N. yey 98, p. 1396.) 


TENNESSEE COPPER CO.—(V. 101, p. 2149; V. 102, p. 1892, 2260.) 


Texas April 7 1902 and is engaged in the transportation, refining and dis- ref., 
tribution of petroleum and its products. Owns about 1,400 miles of pipe Bec. 
line reaching Texas, Oklahoma and Louisiana oil fields, 5 refineries at a 
Tube. Okla., Port anne, SS ane and Port Neches, Tex. peer Beaumont), 


Vai 
940, 989: V. 73. p. 86, 554, 1217; V. 77. p. 93, 2162; V. 80. p. 1 


OFFICERS.—Pres. George a. puis: V.-P. and Gen. 


the stock 
4 : e ° In Dec.1915 
. 8. Steel Corp. had expended $21,641,000 for improvements. 


6 


eee $1, 960, “420 $805,911 $362,100 $146,843 $54,400 $242, Sos 
ot fe Sarat 1,769,218 


ee American Power & L ght Co., 


with that to be issued 


ref., 14% 
%; 1916 


May, Pe 


a 30-year contract with 


vidend requirements on all outstanding pref., together 


; 7% cum. pref. redeemable at 115%. Outstanding 
ref., $2.500,000 and 2d pref.. $500,000. Div. on 
Aug. 1912 to May 1916. Paid on 2d pref., 1915, 
per ann. (134% Q.-F.). 

Saterinea. et year ending April 30: 

Gro. Net Yaloer. First Pref. Second Pref. Bal., 


643,018 238,611 


V. 102, p. 1 


116, ae) 61,725 226,415 


BONDS.—Of the Ist 5s ($30,000 000 auth. issue) . $7,630, O00 ® have been 
- 66, | sold and the remaining $22,370,000 are issu 


all of extensions and additions, but only while annual net Rak, are equal to 


int. on bonds, 


includin, 


g those to be 


issued. 
The after June 1 1917 at 105 and int. V. 95. p. 970: V 
. 99, p. 1915; V. 100, p. 1516; V. 102, p. 


"TIDEWATER OIL CO.—(V. 102, p. 1065, 1167, 1246, 1255.) 


was 


2. D. 


Asst. | Dp. 366 

about $3 

and aa 
STOO 


® 


e 
Co. (of N. J.) and Stan 
chrin 


elachrino & Co., Inc. ad 


Suipht Stephano Bros., 


phia), 


able for 80% of the cost of 


nents are Re are on and 
ahah p. 891; V. 98, p. 1998; 


TOBACCO PRoDUEeTS CORPORATION -—ORGANIZATION .— 
Incosporaned te Virginia Sept. 191 


in Viret vei of hae Saves Ore Cauee manufac- 
mgs ciperenses e cigars an 
MM N. emoking tobacco 


(1) Entire interest 
vs 05, * Ola); the vo Cuenres 


tandard Tobacco Go.. Inc. (of R ieichmond D>, Mi . Mela- 
o & Co. of Canada, Ltd. (Montreal) Khedivial e-half inter- 


Inc. (of Va., successor of Stephano” Bros., href 


urere of ‘‘Rameses,”” &c., 


manufact cigarettes V. 96, 
) Entire interesé in n Nestor-Gianclis Oo. (Maine » having factory Bee New. 
ork 5 Oar camive agent in U. 8. for imported estor cig mrepees. Vv. 96. 
57, (4) In 1916 assets or Schinasi fon Cc riga arettes fe 
V. 102, p. 890. Plants have been estab 


ed in 


K.—Stock authorized and outstanding, common, $16,000,000 
(THE) TEXAS COMPANY.—ORGANIZATION.—Incorporated in consisting of 160,000 shares ($100 par), we y the corporation’ only re- 


ceived $1 per share cash 


000,000. 


, and which were 


bac ey at $1 per share; 


ms ere .000 CD. & d.), 7% cum. from Jan. 1 1913, as reduced 
,000,000 having 


been re- ames in the open market); out- 
The pref. is able after 3 years from cose. t - A 


Ty" ke ,&c. V.88.p.831; V. 86, . 6086: bart, when drawn at 120 and accrued divs No mtge. unless 2% of 
W08 p 1480, Sev 9 8. p- 76 pe t6r"~ a p'n to list, V. 91. p. 960; V.93-p. 875. 28." pa 76. ¥- 99. D. n pref. 134% quar. paid Apr. 1913 to Suly 1916. 

toe 1 913 $3 $3,000 000 s - oan poe goavertible Bonds we were ‘aged ORT. “Report for cal, year 1915, in, V. 102, Pi; 1161, showed: 

v *Gnder Teor ization plan of Central Fuel Oil Co. dated june ne 38 1918 Calendar’ eae roe ee then ol 

d declared effective Aug. 1913 (V. 96, p. 1842), the Texas Co. guarantees 1915 $860,313 ine wee $£56°50 $431,766 $1 1190.8 650 
dividends at 5% (un 3) on $6,000,000 ‘eterred sto pone vote, bus meee | 1914 -...-- 725.471 151,337 560,000 316.308 "719.885 
r d A stock ee > be ee 

(Central teal Petrol roleum Co., incorporated Maine) tél April 30 1923, hav- Directors: J. Horace Harding, a M. om ie RPP ss on 


ing at that date the ® option Of p of paying off z ee pect. ahd thus acqu uiring per- | Seward Prosser, 
common stock, n 


menting haviug’ complone console 

meantime ha comp n 

60,000 new lst M ; aon due $12b.000 yearly stg 
- 97, p. 524; V. 99, 819; also V. 101, 

Gidahome anti-trust ‘oi, V. 100, p. 403. iy 4 


STOCK —Auth. stock was reduced in 1914 to eno actuall uth paid up, 
$30,000 000.000. See V. Vv. 99. 0B am 203. Stockholders on May 1 1915 » 
increase in stock fro 


000,000 to $37, ,000 ,000, of which 
offered to gre bd, at par, payable a each June 4, 
cate and Jan 3 1916 and the remaining $1,000,000 was offer 
ees. V. 100, 1263, 1598. 


The shareholders voted Feb. 29 1916 to increase the capital stock 
to $44,400,000 par by the sale of 74,000 shares, which ae, ore pro 


1916; sub- 


Oeil 10 1916. 
July 6 1916, and 40% Oct. 5 1916. oe said 102,p. Apel 350,8 


rata at par, $100 a share, to the stockholders of record M 
soapy ion to be made on or before April 10 and to be paid 30% A 


Dt Rovere Since Pe Fiscal Years ( 
Site." 0 - 07-08.’ *09-10. °10-11. ‘fi Lr ast S ty 
12 yly. iS” 12 13 ebex. 12 10 


Oana. » x 
nthorised an . he 
ae Sau 24 was 
Oct. 7 
4 ‘employ- 


int. Gey ae 105 - a whos os pe woes of of oe hones | 100,000. Sink. f 


und be- 
e the portal 6% had of 
843. 


915. $1,500 
fio. (Vv. “91 p. 610). vont Dp. *398, 3. 467, Sor v. ‘93° Dp. 875; V 


- 98, D. 


secure 
oe it to 1918. my. 
 abaerene decision in 


Stock June ei 
13-°14 Since 

, neat ie 8 2% qu. 
DEBENTURES.—Stockholders Mar. auth. Bi 000,000 6% con- 
vertible (no longer conv.) gold debent. redeemable since Jan. 11915 = any 


Ls 








H. W 
—(V. 


in New Fe 
D. 182; 


| ¥. Ge 
company’s 


Treas., De Witt 
N. Y.—(v. 101, p. 1 


Daniel G. Reid, Joe De Ryan, J. du Pratt White, Albert 
. Butler torm. aniel 


Hartford, Conn. No bonds 
PREFERRED STOOK.—See terms in V. 90. p. 788. 


DIVIDENDS.—On pref., July 1 1910 to July 1916, 
com. stock, July 1 1911 to Oct. io 7 g 4A" 2 


BEPORT. —R rt for cal. year 1915, in V. 102, 
Cal “Ne epo Bye y Dp. 605, showed: 


. Wm d ‘George L. 
100, p. 1353; "Vv. 102, °. 890, 1161.) 
TODD SHIPYARDS CORPORATION, N. Y.—See V.102, p. 2172, 2260. 
YNDER WOOD TYsEweiTer co. —QRGANIZATION . te ay 


actures 


typewriter. V. 86, > 


16.1% quar. V.92, 


Depre- Pref.Divs. Com Divs. Balance, 


51,210 213,247 


Year— Income. % are 
Wigscess <i" wir (87 52,372 $180,573 
gig - SARE TY SHRRTS SRO Gi sgie'ry 930.806. 86 
OFFICERS PR pak oe | 7. Underwood: V.-P., casas L. Mid 


Bergen: 6 ¥° 105, San 
2078: V2 103, 0° 


UNION BAG & PAPER CO. (THE) .—ORGANIZATION 
- Feb. 27 1 i” 


ernsey. Office, 30 Vesey St., 


605, 891.) 


Tw soe 


a 9 of . ST gation. a $8, B- 33, pe aT 0; V + $2. 
¥. oa” D. 921 il0i: ° a Y 

On 14 191448 rt ¥ 06. 5. 8 
condition. V V. 98, D. 


D- “Oa: rents 


1248. Pyare os, fo Invesigats 
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MISCELLANEOUS COMPANIES Date Par Amount | Rate When | Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page) Bonds| Value |Qutstanding % Payabie | and Maturity Dividends are Payable 
Union Fl L & P, St Louis—1st M g (other bds text) MSt.xxc*| 1902 1,900} 6,202,000 5¢ - & S|Sept 1 1932 New York or St Louis 
Ref & ext M$50,000 ,000 g red 110 begMay’18._Ba&MSt.xc*;| 1908 1,000} 7,071,000 5 & N|Mav 11933 [30 Broad St, New York 
So oi naib hhh aie aie dae nn. wens sone 100} 3,000,000/3 in 1915 See text. A  g tee 2% ee ney Me Office, Bklyn 
y First mortgage gold redeemable Stoltoo ao Nov 1 1895_-.| 1890 100 145 in e008 000 10 = 5 M & is ao ie “+ ° Central Trust Co, N 
nion Natural Gas Corp—Stock $10,000,000...-...-...-. «ous : ° : pr ee ee ee 
Ey) eee eee er ee 1904 1,000 132,000 6¢ & S/Sept 1 1916 Colonial Tr Co, Pittsb ~ 
Serial bas $6,000,000 auth g due $500,000 ann red “CB ines 1913 1,000| 3,659,000 6g A & O'}To Apr 1926 do do 
Other bonds see text. | 
Union Oil Co of California—Stock $50,000,000 auth___-__-- SU 100| 34,092,200| See text |J_ & J\Jan.25'°16. 1% Los Angeles 
First lien M $20,000,000 ¢ callable see text___E xxc*&r*} 1911 100 &c| x6 900,000 5¢ J & J\Jan 2 1931 N os An ngelee. 
Coll trust notes $4,000,000 g part due s-a red 103_..-xxc*| 1913 1, z2,000,000 6¢ | Q-—F |To May 1918 |N y (Ba). Los 
PATO RNERE BORGES (BGC CERU 4 46.2 nod oe ene ~ me nape | a eas 3.494,000 SB > des eehun Various Union Trust So. Pitesb 
Union Stee!—First & coll mtge $45,000,000 g gu sf. N me" Os 1902 {1,000 &c| 28,643.000 5¢ J & D/Dec J 1952 New York Trust Co, N ¥ 
Sharon Coke Co Ist M callable 1901__.-.......-.....-.- A ERE, 196 ,000 5 & “ek see ie Ns RNs at ahiinge ions Ey eren 
Union Stock Yards of Omaha—Stock $7,500,000-_-.---- Pe eS teks 100 hr ty ai 6 in P 15) Q—M_ |May 31'16, 1%/Omaha, Neb 
First mortgage $5.000.000 redeemable 105 Pa ) 1 ae ee 700.0 iM & N/May 1 1931 First Tr & Sav Bk, Chic 


x Before deducting sinking fund installment of Ma ay 19 
z On Dec. 31 1915 $2,006,000 was outstanding. Be: a 1\916 $2\60,000 wias bought i n and on ‘May 1 $2|00,000 was to mijature. 


ae 
| 























In Dec. 1916 sold to St. Maurice Paper Co., Ltd., a new corp.with$10- Pres., T. N. gpornedal:; - & Gen. Mer., E. P. Whitcomb; Sec. & 
000,000 auth. capital stock ($5,000, 000 outstanding, a majority being owned | Treas., W. #: adley. btrice, Union Bank Bldg. ewes Pa.—(V. 
by the Union Bag & Paper Co.) various non- “paying water power and other | 99, p. 347: * 100. p. 738, 897; V. 101, p. 452; V. 102, p. 891, 1248.) 4 
assets in Canada. The new company, which will erect a a aera mill 


&c. at Cap. Madeleine, P. Q.,sold in Jan. 1916 $1,250,000 Ist M. s. fd. 6s, UNION out CO. OF CALIFORNIA.—ORGANIZATION .—Incorp. 
art of a $5 000. 000 issue asted Jan. 1 1916 and due Jan. 1 1946, but calla- | 'n California in oe 1890 and produces fuel oil, refined oil, gasoline, kero- 
le at 105. Denom. $1,000. Interest J. & J. in Montreal and N. Y. line sene, benzine, &c. Owns or controls jaere than 600 miles of —e 4 pipe 

Teese, Montreal Trust Co. See V. 101, p. 2078; V. 102, p. 72, 350. ine (incl. Producers’ Transportation Co., V. 96, p. 1294; report 1 

AN.—The stockholders’ committee, August Heckscher, John A. Be 2165), extending from 3 separate tidewater ports to the 4 great oll-produe- 


sections of the 
Sieicher. John B. aie Joseph Shattuck and H. B. Hollins Jr., May 1 oe fleet of oi-taaetier vemuie. witha engerien - pan 300.000 bbls. 2 239 





1916 (see V. 102, 1816) submitted a plan for merger with one or more cor- tanks, 
LW owning agencies of the co. and a new capitalization as follows: | also fusown pipe’ ore» SESE sno RIES its oll for crude oil; 
Rither ( 7 Cumulative hLor ye Genesee’ Ot oration. | gregate over 240,000 acres in California. V. 97, p. 449; V. 99. p. 758, 74 
ther (a) 7% Cumulative Preferre ock, conv e e com- ail “ ‘ 
mittee shal if so determine by holder at his election into common Pe Oex. aare Sereeente wae ate i i. _ _ wernt aid, unless 
stock at par and callable at option of company at 110 on any with an English syndicate was modified and ins of the $1 5 (000.000 mew 
eee sae wo Se rmine, $1,000, yo yp» yA A De | stock which they agreed to buy , subscriptions for about $2,779,300 stock at 
mittee shall so determine 7 000 n beari 
interest at not to exceed 6% per ann., payable in not more than 85 were in April 1915 ted in full settlement, increasing the amount 


accept 

| outstanding to $34,092,200. V. 101, p. 523; V. 100, 1353, 1516, 897, 
10 years and convertible AF 4 less than 2 years from the issue ar , ; p. le 

thereof : at option of the holder into common stock at par and ocn a ich 1916 the Stew at Fo perente were seeking to establish a 7 years’ 


oO commana, Sts stock of $10,000,000 par value shall also be iSsued--$1. O08 Oe orvIpanpe «tes 
OMMON StOCK . - — — ~~ — = aa wm — = mm w= mn mw wm wm 0,00 —In August 1908 a stock divi 
xchange o for the $11,000,000 of Union pref. stock and the annual dividend rate, then 15% per annurn, was made 6° % ver an 
1 dividend accumulation thereon----__--- $8,000, 00 num on the increased stock; from Nov. 1910 to J —_ 1913 the rate was 7.2 
Fecha ng eS D0b née 1 3 cumulative pref, stock (OF ) the qnnum. The 2%, payable Aug. 25 1914. was rescinded on account 
e$ new 7 a Dp s mture notes issu opean war n Jan resum 
in lieu thereof) will be offered for pro rata subscription at par to holders - 101, p. 524. dividends, 14% being paid. 
of the common stock of the consolidated corporation; but no assessment 
will be imposed to provide for impts. ($400,000), working capital, &c. BONDS. rouweee Ben o 20-9. betta, auth. $20. .000,000; initial issue, 
ot ex 
STOCK.—Com., $16,000,000; par, $100. Preferred, see table above. development, betterments and new acquisitions, ing $2.500,000 yearly, for 
DIVIDENDS.— f1899. 1900 to 1905. 7. 1907 to Oct.’12. None | for the preceding calendar year shall be at least 3 times the annual interest 
On preferred, per cent) 3% 7 yearly. 6% 4 yearly (Q.-J) since | charge. including bonds so ps ~ issued, $6, aes. 000; reserved to retire $7,- 
BONDS.—As to bonds bi 1905 ($5,000,000 auth.), see V. 80, p. 2402 v4 ,000 roa bonds diary companies (see V. 92, p. 1373), 
V. 81. p. 269, 564; V. 87, p. 1667; V. 88, p. 1201. Bonds numbered from 5, - 109, 168; V. ‘Bd 373, 1508, ies. The $4000, 000 coll. trust 
8, A upward are ‘tax-free Ae New York in’ p. « hands. V. 91, P. 99. 6% notes mature be 1 12iéand $450°000 thereafter semi- 
v. 1. Allen —- 1st qud 2d 6s. $190.000 maturing to 1924; nn. to May 1 prep ane re'secured ¢ oy pledas anon of § ena first lien 5% bonds 
All the 8% 1 pnotes, $375,000, dated Apr. 1908. were called and "paid at par | for every $1,000 o 6. Dp. 1 97. Dp. 242, 449; V. 98, 





on Jan. 5 1916. V. 101, p. 2078. |p. 1005, 1321; V. 99. D. 745, 1372; V_ 103. 
Sink ing fund retires early at 102 d int. .000 
*" REPORT. eas end engs fs 3} i918. poy gees t. money pee. | callable as an entire issue at 105 Et 102, ~ “i 720 « 
$209,133; fund. FA &e., $239,256; deficit, $84. ‘480 1 Underlving Bonds nterest. Outstanding. Maturtt 
sink. Mission Transp. & Refin. Co. IstM. 3 M & Nxx 420.000 Nov 1 1921 
ms oe Colemat — ere. » tone 6. Rleesl: Mi hoe Cc. B,, McMillen: ‘Tyee. Union Transportation Co. lst M__5 F & Axx 1,682,000 Feb. 1 1923 
oleman; V. oadway, 
Be eye io3, p72. 350, 1247, 1352, 1442. 1544, T8635, 1si6) Producers Transporta'n Co. Ist M-5 J & Jxx 1,282,000 July 1 1921 


EARNINGS.—For 3 months ended March 31 
miJNION ELECTRIC LIGHT & POWER CQ., ST. LOUIS ORGANZA. | largest inthe company's history. tory. aagrogating $5,885 013. pag a By! 








ON.—Incorp. in Missouri in Sept. 1903 774. Does prac- | $1,606,957 over the March q 1915, while profits, after pnd we Mo 
toatl all of the electric-lighting business of St, Tour wa a 10-year con- | taxes and interest oe were ximatel 
tract to supply public city electric | ghting til Sept 4 1920. V-. v. DA, Be 793. $650,000. See V. 102. 1544. appro: ely $1 P00. 000, an Fn nvw cn | 
orth can Co. 0 pract Oo} e — ng - 80, 
p. 1000. Decisions, V. 95, p. 549; 7° 96, p. 1302: V. 100- p. 404. oe ae ay year 1015 in V. Aes. p. 709. 

Securities (see also head of page)— Date. Interest. Outstand’g. Maturit : : (All $) 1915. 1914. 
we Bee a sarHRee oC Cree eho Gay. | Look | Seot onalac™@.35F-b88 70,9988 (ta; emonas, 4aire er ieg 
ns. M., e . ’ , ’ p 

ol eo o-e----------- c*f Interest in St. Louis or New York. Miscell. rev-. 20,424 9,413 Miscell: int_- is 133: 1625 : per x 712 
K.—Total auth. issue. $18.000.000; outstanding Dec. 31 1915, $9.- olks 83 173 
ass. 000. (par $100); $161,075 reserved for exchange for outstanding Missour!- | rare —- 6.331 645 6.085 382 Dividends -.-(See above)" _ 1. 
Edison Electric stock. V. 85, p. 1007, 1466. — 308.779 332 a ¢. wa. 2.810, cas 2 ey 
DIVIDENDS PAID (Q.-J.).—1906 and 1907,5%; 1908 to June 30 1915, DIREOTORS.—Lyman Stewart (C on wr. 
6% yearly (Q.-J.). Since not reported. Also some small extra payments. | Stewart (Pres.), Pin A | 9 mead (1st het Pe) \, tee * i Angeles: (oa Vv ep: 
BONDS.—1In 1908 filed a Refunding and Extension M. for $50,000.000. | Giles K oee Sec.), John Garrigues (Treas.), R. D. Matthews, A. P” 
Of the bonds, $7,071,000 have been sold, $10,000,000 are reserved to | Johnson, F. ©. Bolt, W. R. Staats, W. W. Orcutt. General office, Oleum 


retire underlyin bonds and the remaining $32,929,000 are issuable for not | (P. O. Rodes), Contra Costa Count: . Cal.; b 

over 85% of cost of extensions and improvements, on eee a e and San Francisco.—(V. 101, p. 623; V. 102, p. 350. Sor to 709 wits re 
net earnings are 50% in excess of interest on bonds, incl 3 one proponed 1726.) , 

be issued. V. 86, p. 232, 1163; V.87,p.1425, 1537; V. 96.7 ~— ‘99.p.677 UNION STEEL CO.—The U 


nited States Steel Corporation, whi 
EARNINGS. eS ending Dec. 31 1915, gross, $3,408,869; non-oper- ¢ D which took 
rev., $258,044; net, after taxes, &c., $1. ih "180: int. on bonds, $901.518: 25,001 ae ci ee cum tne entire $20,000,000 stock, 9 Suaena IONE 


75, p. 13 A: V 
net income, $521,864. See V. 102, p. lants at Donora and Farrell, Pa., as pees M5 blast foes 2 Besse- 


OFFICERS.—Pres., J. deo Bostimes; Y. .-P. and Gen. Megr., Rin. mer converters for use in connection with the o heaven du 


stein; Sec. & Treas Y. office, 30 Broad St. f. Oi open-hearth furnaces; 3 blooming, billet and sheet lex process; 
stl Be SE eee ibas V Noe p. 1352, 2082.) and ence departments, 5 rod mills, 20 hot mills, maleivy tack Diate for 


. g, 2 wire mills, 1 late mill 1 1 tine plat 
he FERRY.—Operates 3 ferry lines between N. oes Jreckirs = departments, 2 s ulphate of iron p ante, Plant, 8 sheet mills, Pe 212 


9 ferryboats, real estate. &c. Fare increase, V. 87, p. ipi7:V 93, p. 538. ens; warehouses 
In Jan. 1916 outstanding bond issue had been reduced to'$404,000. V. tons pig iron, 1 "030,¢ 000 tons O. gh pee acid Ingo FB on 756 oo 
90, p. 114; V. 97, p. 1827. blooms, billets and slabs, 150,000 tons universal plates and skelp 395 oop 
DIVIDENDS. \1898.- 1899. 1900 to Jan. 1908. 1909 to. 1914. 1915. 1916, sone ‘wire pode, 200.78? tons Wire, 95,000 tons galvanized fence, 4,000 i tons 
Per cent__-.-- 3 2 yearly. 3 yearly 3 2,3 | galvanized nails, 1,525,000 kegs Wire nails, 8,000 tons sulphate of iron. 
Pres., Thos. Read; Sec. & Treas., Geo. H Schroeder. —W. 101, p. 2078.) oan coal pro perty in in lover Connellsville or Klondike district, 5 574 
UNION NATURAL GAS, CORPORATION —ORGANIZATION, &o.— | coking pian ita (450 Oven). Two modern steak Coe ene and 2 bee: 
Incorp. in Delaware Ry ay aoge various gas properties in The Sharon and Penebscot mines ‘in fee) and id Donors and Sweeny min 
Penna. and Ohio. eC. 31 *fo18 owned 415,774 acres of gas lands and | (leases), on the Mesaba range, estimated to contain 40,000,000 tons of ore ” 
also one-half interest in 55,654 acres in W. Va. (Reserve Gas Co.). BONDS.—The 1st and coll. 5s of 1902 ($45 009 000 autho “tna 4 
DIVIDENDS.—Dividends 1903 to 1906, 8% yearly; Jan. 1907 to Apr. | are guaranteed principal and interest by the U. S. Stee 1 Corp., and sd 
ag Bd ig gl pe he a wien: 5, tak Nahi“ secured by all the property of the company, including the Sharon Steel stook 
= coll see tune » 1026, 1334. Bonds ec since Dec. 1 1907 at 
of subsid. cos, Deo. 31° 1915, $985,300. in $523,000 first 5s due | Of the bonds, $43,906,000 have been issued, of which $15 263,000 were hold 


Deo. 1 1921; int. J. & D. at Cleveland Tease Se and $46,000 Elyria Gas & | alive in sinking fund on aa. 2 Sis remainder are 

Electric 6s due Sept. 1 1927. Of the $6,000,000 6s of 1913, $4,639,000 had | derlying bonds and ioe So nual ainiing fu and 6 of amount 

been sold or exchanged Dec. 31 1915 for the 6s due Sept. 1913 oe 1916 | Of bonds oust. SP: 11505 V-76,p 76, P10? 76,p.7 

artenoel szeqeaee $1 200.000 reduced $0, $182.000 on tec, 5) 11h). of MOV 78. Dp. LITL, 1297; Ve 8s, p. IS Ve Sip airy Oo p. 1247.) 

whic av’ redeem an 

poms bonds to sell for extensions, ‘ken, as required. Tote Bat 060 a NON STOCK YARDS OF OMAHAe—ORGANIZATION.—Incorpor- 

po ah ieee b cement ng Deo. 31 iF 31 1915, $4, ae 000. > ponds are reserved Om " phones gh ag ~ ey A wee shout 3 220 p aanen of ane at South 
re un es, ° - S 

$1,080,000 (of which $241, 000 in treasury). 'V. 06, pb. 70a: Se ore | Dividends since 1807 % 9 vig. Of the 1st 5s of 1911 (5, 006,000 Birth, ts: 


0; V: 100, p. 897. sue), at have been sold, remainder reserved for improv’ ts and addi- 








REPORT. ~ Report for calendar year 1915, in V. 102, p. 1248, show 1315; “Report for year endir 35,100. ov.’ 30. 115) i V. 102; p. 436, chi seed? 
Gres Ne. enter wt on Deprecia- dends le Gross, . $2, 5 503: oo. oe $701, 602 es deprec’ n, $150 03, p. 496 sun3% e778: 
Year— raings. tion, &c. (10%). Surplus. | bal. r., for year, $101,824. ‘Surplus Nov. 30 $632 Fie. 
wre. .!. $6 739 S84 $2,495,404 $372, $07 $847,585 $1,000,000 $27 512 | R. J. Dunham: Sec. and ‘Treas., J. O. Sharp. Borie 15; 963 
1914 _..-- 5,647,140 2,316,429 364,684 745,373 1/000,000 206.372 | —(V. 08D. D. 160, 284; V- 100, D. 5, 187; V. 101, p. 2150; ¥ sie 


Omaha 
V. 102, p. 436.) 








[Vou. 102. 


INDUSTRIAL STOCKS AND BONDS 
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MISCELLANEOUS COMPANIES Date Par Amount Rate Wher Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page) Bonds; Value |Outstanding % Payable and Maturtty Dividends are Payuble 
Union Switch & Signal—Common stock $9,500,000-....---- aca $50) $6, 162.768 12in 1915|Q—J 15 July 15 "16 3% |Cuecks mailed 
Preferred (not as to —_- < stock (see text) ..............- shaw 50) 000)12in 1915}Q—J 15 Suly 15°16 2% do 
Union Tank Line Co—Stock $12, Fo ip 100) 12 B00: ,000/5 in 1915|M & 3s/Mar25'16 235% Checks mailed 
United Bank Note Corporation—See American Bank Note Co 

United Cigar Manufacturers Co—Common stock $20,000,000) ..-. 100) 18,104,000|4 in 1915} Q—F |Mayl1 ‘16, 1%/)|Check from Co’s Office 
Preferred stock (p & d) 7% cumulative $5,000,000.__._.-- ‘=f eeay, 100 99:000.000 7 in 1915) Q—M |June 1°16, 1% do oO 

United Cigar Stores Co of Am—Common stk $30,000,000 auth| ___- | 100 2,000\6 4%in’15 —F |May 15 ’16,1%|Checks mailed 
Pref stock (p & d) 7% cumulative $5.000.000 see MOMicesdl anna} 100 4'59 oF" 000|7 in 1915 —M |June id'16, 1% do 

United Drug Co, Inc—Auth common $35,000 ,000-.--....-- ae” 100 ,050,000|...--._- lcopoogpe! Usbdctbhnd dn deeded wksidy dada soaos 
Auth 1st pref 7% cum $7,500,000 cal able any time at $60-| ___- 50| 5,086,350 7 | —F |Augi1 1916 1% |Boston, American Tr Co 
Auth 2d pref 6% non-cum $10,000,000 callable at 105-.--| ___- 100 . 09, 000 6 —M /|June 1 1916 67 do do 

United Dry Goods Cos—Common stock $35,000,000 auth__--| _._. 100| 14.427,500|See text) Q—F |Mayl “14. 5 Checks mailed 
Preferred stock (p & d) 7% cum $16,000, 000 authorized.-| _... | 100! 18,844,000/See text; Q—M |Junel ‘14. 1% do 

United Elec Co of N J—See “Electric ky” "Section. 

United Fruit—Stock $75,000,000 authorized___._..._..--- wala} 100| 48,792,400\See text|Q—J 154\July 15°16. 2%/|Company’s office, Boston 
Serial debs (for Nipe Bay Co) gold red 103 since 1910__--x| 1907 | 500 &c 320,000 5¢ & DjJune 1 19 9i7-1s do do 
Debentures gold s f $425,000 due yearly begin '14-xc* &r*| 1909 | 500 &c| 3 4%e\J & J\July 1 1923 Old Col Tr Co “Bos; &Lon 

do sf drawn 191 1-10 y'lv beg “wml 16 -OB.xc* &r*| 1911 | 500 &c} 4,000,000 4%e¢J & I\Inly 11925 do 
Gold notes $10,000,000 redeemable text___._...-...- OB} 1914 | 100 &c}| 10,000, 5 M & N|May11918 Boston and a4 

United Fuel Gas—ist M $15,000,000 00 call 196... Keone” 1916 | 500 &c| 7,950,000 6¢ |\J & Ji\Jan 1 1936 N Y & Pittsburgh 
‘mited Gas Improvement Co (fne)—Ntock $54.420.700. .| dil 5O| 56.52. sh 8 Q—J ldoiJuly 15 16. 2%|Philadelphia Office 

United frotocs Corporation—LClass A stock voting_._._--. eee None ok Ea lp-btncenel acosehogunechighteethonapeeemeebabeuah 
Class B (non voting in all other respects like hams Bul ease None /|1,195, H00sh | sh Ss ca cbt Lp) core tbdinAdante SHEdthaccnknneatapekdenoeun 

United Paper Board— | 
Cee DOE BERL) BOUD .ocnckasckodnewacccess| once 100} 12,000, IT SOLAN See ay Spun en TS 
Pref stock 6% non-cum $2,500,000 red 110 _-_--_-------- shsaiaie 100| 2,100,000) -----=-- | bnebsclitinevhkan dees eeesd Vane badenew nae 
Liens on individual properties’ (not direct fo eee ES pans ets I Nis fac sn noid | om syns sno tn np abe gh on we aa bsd go Oh e Pie tee SS wp ese A a de 

United Shoe Machinery Corp—Common stock $45,000,00U _ a 25| 31.506,981)\See ven Q—J See text Checks from Amer 
Pref (p & d) stock 6% cumulative $15,000,000 (see text)_| =__- ad 9,774,075/6 in 1915) Q—J July 5 16. 1% Tr Co Bos 
“UNION SWITCH & SIGNAL CO.—ORGANIZATION oT aes in Pa. | $250,000 poem m pany of C. G. Gunther's Sons (furs), New York (V. 

in 1882. Plant at Swissvale, Pa. V.68, p. 471; V. 67, p. 738. P- 773); -N. & Oo. of Buffalo, » aan -000 stock of Surety fa BAG 
STOCK.—Pref. is entitled to 6% ahead of common, then 6%, for. every | and$ 39.000 2a pret. 6 stock of Higbee of Cleveland, O.; also p 

1% on com. until 12% is reached: then both share alike. V.84, p. 453; | Hahne & v8. — , N. J.; Powers Mercantile Co. of Minneapolis; 

V. 91, p. 1040, 1333, 1635, 1715; V. 92, p. 602; V. 93, p. 414: V. 97, p. 1903, | William Buffalo, and Stewart Dry Goods Co., Louisville- 
‘ ° 00. ° ‘ : A P | In 1910 oon red 4%, of Lord'& Taylor. See that company. 

on acikelea 1898)—_ ™ aw 7: + - 197" - ny" 15. qi? 8. | In Dec. 1915 a plan for consolidation and readjustment of capitalization 

aaeecesceo % -- 

On, common bis ei o 0 4 6 Sv'ly.12y'ly. 3 was presented. See Associated Merchants’ Co. above, and voi 02, p. 615. 


4 4 aaa | 
60% in common stock in Jan. 1911 and 10% in eA ng 1913 and 


33 4 3% in * april 1914 on both com. and pref. stocks 97, p. : 
REPORT.—Report for calendar year 1915, in V. ms 7 showed: 
Cal. Year— 1915 1914. 1914 

Net profits _-_- *872- 640 $833,345) Divs. (cash) -- $709. 282 $748,960 

Prev. surplus. 1,047,556 2,691,975 ot a PP ig ,983 





Miscellaneous 
Total $1,420,197 $3,525 320 | Total s go 
Cash dividends yo A 6% yearl 
the common noe, $739, "a in 191 


Pres., LU ay ” . Siemon; , we * Asst. | 
Tress. < T, & Grub Office: buaeaie Pa. pie A 101, p. 1633; V. 102, 
Pp ’ 


UNION TANK LINE CO.—ORGANIZATION, &c.—Incorporated in 

N. J. in 1891. Owns about 14,500 tank cars which it leases to shippers at 

rental — accord to capacity, and in addition receives a mileage 
rate —_ the eet permeny controlled b: ° pare. § ‘an Co. of N. J., 


24 
$620,914 $1,047,556 
, $60,000 and 12% on | 
agalast $688.0 sess 960 in 1914 


but egated in 1911. Stock, $12,000, ; per ; Dividends | 
1914 to to Mar. 25 1916, 5% - =. (2% % M.&8. y for cal. year 1915 
in V. 102, p. 1442, showed net ear ee 067, 958; aes. 5, (5%). $6 $600,004; | 
bal., sur., $404, 542. -, Henry Barstow; 


Fee te eee eictena: Sec EB. Conk. “Gian eee 
¥—(V. 100, p. 1354; V. 102, p. 1442.) 


UNITED CIGAR MANUFACTURERS CO.—ORGANIZATION .—Ine | 
orated in N. Y. April 28 1906. V. 84, D. 802; V. 94, D. gis. yall 1388. 


wns $2,500,000 common stock of M.'A. Gunst & Co., Inc., organized 
in Maine, having $419.000 7% cum. pref. stock in nanrO of public, — 


wy m:; 
N. 


co 


acquired ‘Cal. corporation of same name. V. 96 In 
1915 bought out Bondy & Lederer and in Mar. mets} pan k. ~" Best “aa 
Russell Cos. V. 102, p. 1255. 


| of Costa Rica, 347 miles, = V. 71, p. 1067; 


STOCK .—Pref. stock cannot be increased or mtge other than purchase | 


money mtge. created without consent of three-fourths of pref. stock. Pref. 
shall have no voting power except while default for at least we quarterly 
dividends continues. The voting trust expired Dec. 1 1914. . 99, p.1456. 


DIVIDENDS.—On srmemen, 1909, 5%: 1910,6%; 1911, "436%: 1912 


to pay lek 1916, 4% (Q.-F 
REPORT .—For year ending Dec. 31 1915, OD 302, p . 607, showed: 
Cal. Gross S :.. : {3 Divs. com. Divs. Balance, 
Year— Proms Income. Sie bo radelé Surplus. 
Obese cone $3,582 581 $1,602,851 tone. sos ae 37 Mer 20 rt 823 
ta 3, La 2 '932 1.869.416 314 po oe8 
OFFICERS.—Pres., Fred Hi orn; + AN . ho: 
Treas... Henry a aig V.-Ps., Preston Herbert. pty N. ee and R. 
Bondy; Sec., W. oo 40th St., Y.—(V. 100. 


. Snyder. 119 W 
480, 551; V. ion, p- 445, 1193; V 02. Dp. 607, 717, 355. ) 
UNITED CIGAR STORES co. OF AROBICA—- ORGANIZATION — 
Incorporated in N. J. successor, per plan V.95, p. 241, of 
Corporation of ty ited ~& Tans (which owned the Fp autiee stock and funded 
debt ws | spe old United Cigar StoresCo. See V. 94, p.1451,{1386, 1122: V. 
cigarettes, tobacco 


93, 1122; V. 88. p OB is cigars. ,&c., 
ha » Oct. 1 as parse of of the country. V. 
93, p. 1133; V. 100, p. Sl4 V rol B etic q3hk Iders were allowed 
to subscri De PEO Fas rata to May 11 1914 for initial issue of stock ($316,890) 
of the Uni fit-S ‘Corp. (auth. issue increased in Dec, 1914 to 
.000,000). V. 98, D. ; V. 99, p. 474, 1683; V. 100, p. 59, 314. 


STOCK .—Dividends = pref. stock are cumulative from Sept. 15 1912. 
Has equal voting power with common. surplus fund out of net | 
profits may be used 1 1916 to eem pref. stock at prices not 
exceeding $140 0 per share. The pene ba ers on fms 14 1914 voted to re- 
duce the par Tee of shares from $100 to $10, but this ch e hav Peod 


unsatisfactory . they voted Mar. 3 1916 to restore the old par value,$100 | 
a care. 102, p. 615. 

DIVIDE ENDS. —Div. on commo % an % extra paid Feb. 15 
1913; May 15 1913 to Nov. 15 1913, " 3 we 1914 to May 15 19158 
6% yearly; Aug. 16 1915, 1% %; Nov. 5. 1%%: Feb. 15 1916, 1%%; 

a 
REPORT —Report for year ending Dec. 31 1915, in V. 102, p. 1344: 
ane. 1914. 1915. 1914. 
Cal. Year— $ 
Rects, less ae), 2,408 470 2,241 734 Com. divs. 5 (674)1. 765,530(6)1629,720 | 
Pag. ¢ divs. Oa 316 al vic ,890/ Bal., lus_.. 322,050 Feat. 74 
Vice- dents, Edward Wise, Elliott Averett, 


ote oy Bec. & Treas., George Wattley. —V. 102, D. 615, 
soi. 1256 Vise” "1352, 1726 ) 
UNITED CIGAR STORES OF CANADA.—V. 102, D. ge 
om SITER DRUG Co., INC.—ORGANIZATION .—Incorp 
age i - BuCes egy company formed in N. Y. on Fob. 7 1916 to 
“1255. and the Riker & Hegeman Co. of 
net OOK: —Authorized common 5,000,000 880 yeet..7 7% 
, $7,500,000, par $50, callable any kegs at a share an ea 
dividend; 2d pref., 6% non-cum. ,000, par $ GD. callalse any time 
at 105 and divs., ‘an ’ exchangea aa ye into common stock afta r the common 
pays 7% Both 


N. es v. bed Bis? 1167, 
$100; 1st 


in any one o year. ref. issues are ne phon ny DI Solees the div- 
en ereon are in default, in ich case the t least will have 
full vous rene as well as the common. a ediate ny dn see table 
above ed debt, if any, not known. - 102, p. 615. 

Div. Lag 2H 1 on ist pref. May 1 1916 and No. 2 Aug. 1 1916, 1% % each 


No. 1 on ref. June 1 1916, 14%. 
DINEGTORS. —Louis K. Liggett (Pres. ), James C. McCormick (Treas.) 
Louis I. Goneener tis) He, Le “E. aan " Gercse a bs oy | a: nu 
wren en m (Sec e eo 
Re a a hey » faa den, J ohn B . Cobb, James OC. Brady, s. 
RF, Vion, p. i902, 1998.) 
UN 


goods Ca Ares ORGANISATION .—Incorpor- 
ITED DRY 1o00 tea 


ated in Delaware May 2 and control of the 


hich den .500,100 of the BvIOO ARO steak of he © 
Merchants’ Oni, wi ch o $4 $9 Oo. (Bath we . 
,000) of the 


Claflin ess of James M 
Go. of ase (formerly Posner 


Bros.), 2. shares ( 


STOCK.—Remaining common and v's. rae « issuable for cash at not 
less than par and 120, respectively. 158. 
No bonds can be issued without the cousin x % of each class of stock. 


DIVIDENDS.—0On pref., Sept. 1 1909 to June 1914, 1% % quar. 
com. is. Nov. 1 1909 to Saay 1914, *% Se oa ia W2100-8 y); none snes. 
1255. 


REPORT for 11 mos. ending Dec. 31 637, 
mm Fy a 1814 was —(V.102, D. P23 .257 ,615.) 


On 


Pres., Cornelius N. Bliss; Treas 
UNITED EL. L. & POWER CO., N. Y¥.—See Consolidated Gas. 


UNITED FRUIT CO.—ORGANIZATION .—Incorporated tn N. J. on 
March 30 1899 to carry on tro as genes fruit business. Properties, see V. 69 
BR 854, and successive annual reports as published in the ‘‘Chronicle.”" 

luefields SS. Co. Anti-Trust case, V. 102, Y. Fa 1442. Northern Ry 

, 223; V. 81, 
NIPE BAY Co., CUB A.—Sugar Mfrs.—In aad caanend She? uoiesa 
Fruit Co. ou ne $3. 213 200 of the $4, —7 “¢: com. stock, $87,000 of the 
$2,766,000 debentures. See p 906. The Nipe Bay va $ 


has outstanding $4, ~e 500 com. stock, 33. 500, 000 Ist M. 5% sinking f 
bonds, red. $150. ually 1918, being due May 1 1928, 
102% to May 1 1922 4 thereafter at 101, and $2,766,000 10-year 
ee "Sn koe, 18 16th the eee uaiderly at vi AOU, 2; 150T;V: Z01. D217. 
e Vv ag oO 
creased from 14% to 2%. Toe. 102, Mires te - 
TOCK AND NOTES.—TIn order ‘. uot end ay off at 1 
1916) the $12,000,000 6% 4-year notes of 1913. sto cockieoliore ae = 
Jan. 18 1916 were allowed to subscribe at $120 a share on or before Feb. 15 
for $12,198,100 a stock, increasing amount outstanding in April 
1916 to $48,792, To provide for future financing of same kind, the 


shareholders ae hee 1916 to ee the auth. ital stock - 
| 000.000; V. 101, p. 2150, 2078; V. 102, p. 1442.5 >» 0k f0 $75, 
DIVIDENDS.— 10Oct. 1899. oy 1901. 1902toJan.’07. SI 
i, ¥ ae 2h 10 8 7 yearly. ¥ 2 ie 
1908 Nn NOS. 1 bgitls oe ro a. ang, om accumulated carpiae 
ov. Nov. an ec. » each, ° 
chase of new at par. V. 93, p. 1390. ae: Sogn ie to D 








+ | See 


te RE ag -—The 4%% gold Gohentares will have annual sinkin 
in 1914 for 1909 issue and in 1916 for the others, which wi 

issues yearly, the bonds oa callable therefor at 101. 
ean: v3 A ete on the property. 

4-year 5 id no tes dated Ma 1 1914 are su 

call to Nov. 1 1916 at 01 an eee at 1004 on 30 are. notice. ‘This 

issue of notes be secured by any mortgage made. 1619; 

V. 96, p. 1302, 1368. Bonds and debs. of sub. cos. Sept. 1915; 933 Ro fas 


REPORT .—. f ; j 
Ne ° diher Tat, on 30 1915, V. 101, p. 1969 ron 


Year— Bonds ,&c. 
19a Pig ---$r 70.00 $1 $144.52 528 $1,714,048 
1913-14 _--$3,508,994 $233,253 $1,477,336 
DIREOTORS _—Andrew W. Presto: Bartlost, weet 
Rec.) John 8S. e ett 


8%)$2,927,544 sr 2073 

cgnygs Sar. 544 or Sav i 95 

2 sings C. Pcs | (V ey ). 
d Fos Francis 


R. 
Hart, Kenneth K. Mc pe bit Spaulding. an 4 Gi. Schermer- 
horn ‘W -P. oe Hugh G. ee ae W. Ong (V.-P. ye willi > sherman 
(V.-P.), Cameron Totes and Crawford H. Ellis (V.-P.) General 


offices. ‘131 oY sce St., Boston, Mass.—(V. 102, p. 350, 443, 1442. 1816.) 


UNITED FUEL. GAS CO.—This company whose property is described 
under caption of Columbia Gas & Electric Oo., (owner of 31 % oe more 
of the $9,000,000 eee 2 stock) made a new $15,000,000 mortgage Jan. 1 
1916 under which in April 1916 there were sold $7, 950, 000 Ist M. 6s to 
refund outstanding obligations including all bonded debt, and provides 
additional working capital. The balance of the authorized issue of bonds 
is reserved for new properties, extensions and improvements, and can be 
issued only to the extent of 80% of cost. The bonds are secured by a first 
mortgage upon ee cates popecty having an aggregate meas ay of over 


$16,000,000 und, yom 1 1922, is to retire 
ome bonds at or before maturi See V. 1 
NINGS -—For 2 months ov = § Feb. 29 "i101 Ms: oy 1. 


393, Sov, net, after taxes, $1, 550, 912; a ny 
197; net, aft $1. on the new $7 950,000 ist M. 


for bel. 1,073,912. Net sarnings f 
cclemtar vonse 1914. and 1pth are 81 ton Fehon “ 
¥. W. Crawford, Oharleston, W.Va -Ve 1 d $1,388,388 respe ioos, m 


UNITED GAS & ELEC. CORP.—See “Elec. Ry. Section.” 


(THE) UNITED GAS IMPROVEMENT co.—o it n 
sylvania: reorganized in 1885. harter is Serpatanl aan business ie the 
1000. 944). Bee and ope Eh lich interosted Pie; nae. 
and. editorial, D. 478; V. rested in V. 79. p. 49 


D. ‘30, 2342: V. 81, p. 97 3122 

1 33° 42, 
lie Lod, 873% wy 88 v. ici a ate Lee $4.0 .. ae b, 886. 
P. 9% p. 116, 9: V. 100, p. 404, 647. In 1915 
p a18: Vad Pt 0b 006 ds of Northern Indiana Gas & Electric 
Vv. 102, = 450 1837 : * 


STOCK.—Increased in 1906 from $36,7 
to $50,473,350; in 1910 to $55,520,950. day 16000 
DIVIDENDS.—Since 1888 8% per . annum payable uarterl In J 
1896 paid extra 15% in convertible 1s ys i910 nm 
scrip convertible into stock to June 301 1 ion Ny. 108. D. 1600 6 eT i vag = 


REPORT for 1915. in V. 102, p. 1537, showed: 
Cal Year— 915. 


.250 and in 1 
1600; V. 88, p. 1201 pee 








1915. 1914. 
Total carns..$9-071, 390 $9,084, 544] Divia ‘i. 
Net profits._- 7,996,921 7.896.400|S Sinicing.fwad-*» 797" 238 “im Bol 'S00 
al., surplus_ 2,759'185 2,654:864 
DIRECTORS. —Effingham B. Morris, Samuei T. ‘Bodin -officio 
St Oe. he Morgan, Wm. Wood, Thomas a. oe aa 
Morris L. one, y Samuel T. Bodine; Ist V.-P. & hege Counsel, 
Wer Doutkirt: Ath ¥-. gop Walton Ola: = : on Pe 
. . ° on os Z, ce 
Geo. W. Broad and’Arek Bee D a 101, p. 375. Mw Poa pO8L 























194 INDUSTRIAL STOCKS AND BONDS [Vou. 102. 
MISCELLANEOUS COMPANIES Date Par Amount = Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page} Bonds| Value |Outstanding reeat and Maturity | Dividends are Payable 
U S Cast Iron Firs, & Fdy Co—Com stock $15,000,000 auth.) _._. $109/$12,000,000|See text —M |Dec 1 1907 1%/Office, Burlington, N J 
Preferred stock 7% non-cumulative $15,000,000 auth....| -..-. 100| 12,000,000|See text i eb15|Mayl5 °'16%% do do 
American Pipe & Baek first mtge $1,500,000 sk fd ..z| 1898 1,000 865 000 6 & dJ\July 1 1928 Chattanooga, Tennessee 
Dimmick Pipe first mortgage gold_._...........-..... z| 1907 1,000 179,000 6g 5 & J\Jan 1 1917 Birm Trust & Sav Co 
United States ok 7% stock $1,000,000. _..-- da kt 100 759,000/7 in 1915M & S)/Mar 1°16 35% Old Colony Trust Co, Bo 
Preferred stock (p hd oe cumulative $4,000,000______ ee 100| 4,000,000/7 in 1915M & S|Mar 1°16 374 /o do do 
st M g part yrly red 1 el eee OBzc*| 1908 1 000} 1,700,000 5¢g J & D/Dec 11916 do do 
U S ipductsie yA ate oo aod Ph itn ddedndenvene ence 100} 12,000,000)...._.-- oes Pees Pe ee 
stock 7% cum guar RR Ee eC ee aba 100}; 6,000,000 7 Q—J 15 |Julyl15’'16 1% |Checks mailed 
United aiahas Lanter Co—See Central Leather Co. 
United States Motor Co—See Maxwell Motor Co. above. 
U S Reaity & Improvement—Stock $30,000,000 auth....N| ---- 100} 16,162,800/See text|) Q—F |Feb 1 1915 1%/|Checks mailed 
uipenentures $13 B06 6,000 g conv to July 1 1908 red 105_N.c*| 1904 1,000} 11,930, g | & JjJuly 1 1924 Office 111 Broadway,NY 
ited States Rubber—Common ($40,000,000 authorized)__| -.-. 100} 36,000. See text Q—J |Apr 30°15 1% Ortee 1790 B’way, N ¥ 
t preferred (p & d) 8% non-cum (see text) __._...--- woew 100} 59,692,100/8 in 1915) Q—J |Apr 29°16 2% do 
Second pref (not as to assets) 6% non-cum (see text) _..._- er 100 458 ,400/6 in 1915) o Apr 29°16 1%/|July’ 43 coup. pd. 
Coll trust sink fund mtge $20,000,000 gold red 105_Ce.xc&r| 1998 |1,000 &c 18. 500. 000 6g J Dec 11918 Central Trust Co, N ¥ 
General Rubber deben $9,000,000 ggup &ired 105_yc*&r| 1915 1,000 4% & ec 11918 First National Bank, N V 
Morgan & Wright debentures gold guar $5,000,000 call 105_| 1915 1,000 B 000: “000 5¢ J & D)Dec 11918 Indus Tr Co, Prov, RI 




















THE UNITED MOTORS CORPORATION.—ORGANIZATION — | 
Incorporated in N State May 12 1916 and controls (V. 102, p. 1816, 
1903. 1998) b Pst ownership -—(a) New Departure Mfg. Co. of Bristol, 

Conn., manufacturers of bearings; V. 98, p. 391; (b) The Hyatt Roller 

Co. of Harrison, N. J., manufacturers of bearings. V. 102, p. 440; 
Dayton Engineering Laboratories Co. of Dayton, O., manufacturers of 

Delco” self starters and electric systems; (d) Remy Electric Co. of Ander- 
son, Ind., nee ge a of self starters and ignition systems; (e) Perlman 
Rim Corporation of N. City, manufacturers of the demountable rim. 
(V. 102, p. 190}. 1441, “iB. ) 

CAPITAL OK. 200,000 shares of capital stock without par value, | P 

of which 5 “000 ¢ Math th yy designated as class B stock, are to have full | 
voting power, and the remaining 1,195,000 shares, to be designated as 
class A stock, are not to have voting power; but these two classes in all 
other respects share alike. 
EARNINGS.—For the year 1915-16 the controlled companies, omitting 
only the Perlman —— in March 1916, showed total net earnings 
of $6, as 630. With properties in operation — recent extensions in 
use a 1007, increase in 1902. 





—s is ang: —vV. 2, 


wy my ORS.—Presi Arthur P. Sloan Jr. 10? yatt Co.; V.-Pres., 
E. A. Deeds of Dayton Engineeri ng Co.; Sec.-Treas., De Witt Page of | 
New pe arture Co.; S. A. Fletcher of Remy Co.; Chairman Finance Com- 


mittee, L. G. Kaufman of Chatham & Phenix Nat. Bk.—V. 102, p. 1998. 
UNITED PAPER BOARD CO.—(V. 100, p. 560; V. 101, p. 921.) 
UNITED SHOE MACHINERY CORPORA TION.—OReAyis- 

TION.—Incorp. in N. J. V. 80 186. 00% ed pref; 

and nearly 99% of common stock of 

lower Court on April 19 1915 in the suit 4 00 DS 560,13 stoc 3. Tl os 

nes the pees 50, V. 1 final eee eeetag.- 1442. properees. 
v. Si. Dp. 430; 75. 5B: “ast - 80, p. 1486; V. 91, 

Vv. 333 1699; V. 7.p 1359; 9, 
The ewer Federal Court on iarah 18 Yors a ah the dissolution suit 

brought by the Government, but an appeal has been taken to U.S. cy 5? 

Court. See V. 102, p. 1984, and references in this Section for Feb. 1916. 


DIVIS.— }1905.1906.1907.1908.1909. 1910. °11-"14. 1915. 1916. 
Oncommon.%} 2 8 8 8 8 8 8 yrly 8 2,2.2- 
Extra cash_...| —-. en ak we 2 + ante =—- 0 
Extra stock...) _. LF. 25 oa 10 10 ae 10 -,-,x,- 


On July 5 1916 6% extra in cash; also on July 15 1916 15-1000 of a share 
of Thomas G. Plant ‘Co. ae, Me 102, p. 2259) as to each $25 share held 
on June 30. See V. 102, 260. 

EARNINGS.—Report ay year ending Mesh, 1 1916, in V.102, p. 1984, 
showed combined earnings of Corp. and Co., after deducting proportion 





apgmenkte to stock of Co. not held by Corp., as follows: 
ears ending Feb. 29 and Feb. 28— 1915-16. 1914-15. 
Ce ne On kU cemiccuwobnwes $6,138,433 $4,861,092 
Cash dividends paid, common and preferred_--- 5,853,658 2,867,443 
Rate paid on common stock..........-...----. (18%) (8%) 
Balanee, surplus, for year_..........--.----- $284,775 $1,993,649 
DOM a AS Winslow Geo. W. Brown Katy fe 
Wm. Barbour (V.-P. . Warren Bar — ae A Coolidge (Treas.), 
E. P. Brown (A sst. .). Edmund Le B. Gardner Hanan, E. P. 
one. = Pg (V.-P a. ©. ‘O. Kiiham. 


Hurd & Asst. Ereas.). G. E. "keith, 3 

. F. Robinson Ts -P.), O ice, A. R. ‘Turner, Samuei 

ar Connor (Vv. = B. Ott dicots v4. Ww. igen Jr., 
ward. Sec aS Donham of Boston. Alb y Bldg... 

Boston, by —(V. 100, D. 2015; v. 101, p. 218, 1374, 2180, » +f 102, p. 

1902, 1984, 1998, 2260 .) 


UNITED STATES CAST JRON pipe & FOUNDRY oe OR GANTEA- 
TION .—Incorp. in N 3 1899, V. 81, B ae Vv. 
p. 1124. Properties, eB... — yb mp &o., vei fa ° B53” 


STOCK.—Stockholders on June 23 1915 hs he Patt and retire the 





$1 £200. 000 stock in the troqeury of the 12 “a 4 each of common and 

pref. issued. - 100, p. 1836, 5 015; V. 101, p. 

DIVS. } ny "04. Fh ‘06. ’07. ’08. 09. "10. Lg or B- "18. “38, 3°36. 

Fret % 4 Ey: s 4% 8 { i 3% 5% ... 2% 2 2 O below 
Com . one 


1 
The. company A Jan. 1916 resumed dividends on the pref. stock, “declar- 
ing 2% payable in quarterly installments of 4%, beginning Feb. 15. 


EARNINGS.—For 7 months to Dec. 31 1915, $305,789, ia $75,599 
for fiscal year ended May 31 1915 


y BBTORT .-—Report for year ending May 31 1915, with balance sheet, in 


400 oP 2164, showed: bag ost income, $319, ; int. on_bonds, &e. as 
347° reserves, $96,000; . sur, for year, ons Total surplus 
May ar 1915, $253.017; $1 700.060 carried as “working capital yenurve.” 


scal year changed to end Dec. 
4 pr tend —Pres., L. R. - pec A V.-P., Geo. J Long; Sec. & Treas., 
B. F. Haughton, 71 Broadway. 


DIRECTORS.—Geo. p- #* es Colgate Hoyt, Lone. Hoyt Jr., A. O. 
Fuller . Goodhart 


Overholt, B. F. George ng, 
Jr., W.T. GC. Meson g BF ton, N. F. rady, 3.0, Oo. "Brady, F. 
- 218; v 10 50.) 


H. Stevens and L. R. Lemoine. F. Haughton, 


UNITED STATES EN VELOPE.—Incorporated in 1898 in Maine. 
002. Cavacity 1908 over 200.000.9090 envelones dailv. 
2 April Rg the Independent Envelope Co., Ind., was purch 


V. 102, p. 

DIVS. ‘01. "01-'05. ‘06. *07-'08. "09. "10. "11-"12. °13. 

Pref 5M Sy'ly. 5% G6 y'ly. 9% 8 9K y'ly 11 % y'ly-3 6 s.a. 

Oom% Ry ol 3 7% y'ly-3 4s.a. 
BONDS.—The first mortgage 5% serial gold bonds of 1908 ($2,500,000 

authorized issue) mature Dec. 1 yearly from 1910 to 1937. In Nov. 1908 
.000,000 were sold ating due $50. yearly from 1910 to 1924. $1090.000 

from 1925 to 1929 and $150,000 1930 to 1934 . V. 87, p. 1360, 1163. 


Vv. 66, 
V. 87. D. 1360. 


‘14 to Mar ‘16. 


REPORT.—Year ending Dec, 31 1915, in V. 102, p. 797, showed: 
Calendar Net bond Depre- Pf. Divs. Com. piss. Balance, 
1915" ..----$679.441 rere Getion, | 1%). 8b 0 $o20049 

-e<-ee<<=— , , 2 . . , 
BEE diknawewe 626,696 89,792 48,075 $780:000 0 $32 00 "I 320 
per nee: —Pres., C. H. Hutchins, fille tenga » i: 
Day; fer hy .M. Wharfield, Springfield, Mass. —(V. 100, by “638; Y m0: 





” UNITED STATES EXPRESS.—In liquidation. — ; : 
V. 98, p. 933; V. 101, p. 928, 1374: V. 102, p- 1816) 100+ B+ 1508; 


S. GYPSUM CO., CHICAGO.—V. 102, p. 528, 1168, 1442, 1624. 


S. INDUSTRIAL ALCOHOL CO.—ORGANIZATION.—Incor- 
porated in West Virginia Oct. 17 1906 and owns the stock of the Wood 
oducts Co., Republic Distilling Co. and, it is said, Curtis Bay te ae Co, 
manufacturing denatured and industrial alcohol, &e. V. 8&4, p. 343; 101, 
p. 777. The Distilling Co. of America (controlied by the Distillers® p EN 
ties Comporsiiow) in June 1915 sold the $6,350,000 of the $12,000,000 _. 
stock owned by it . It guaxenvees the pref. divs. for term of charter ws 
pete 1956. - 100, p. 2015; V. 101, p. 218. Application to list, “oo 
STOCK.—Pref. stock may be redeemed on any dividend date at 125 
and accrued div. No mortgage without consent of 2-3 of pref. stock. 
BONDS.—Only sub. co. bonds are $1,200,000 Begunte Distilling Co. 
10-year sinking fund gold 7s, extended 5 years to Mar. 1 1920. 
REPORT.—Report for cal. year 1915, in V. 102, p. ‘on. showed: Net 
profits, $2,172,014; pref. divs. (7%). $420,00:0 bal.. sur. si, 752,014. 


The total surplus Dec. or 1915, after adding $2, 235, 560 ‘surplus (sub. 
cos.) acquired was $6,357,8 





OFFICERS on F. M. Harrison &, See ., James P. McGovern; 
Treas., C. A. ’, 101, p. 218, 777; V. 
102, D. 882.) 


U. S. LIGHT & HEAT CORP.—ORGANIZATION.—Incor 
in New York June 29 1915 and took over the United States Light 
ing Co., sold under foreclosure. Stock, authorized and outstandi 
7% cumulative preferred, $2,500,000; common authorized, $15,000, 
outstanding, $12,600, is sper $100). Bonds, $500,000 Ist M. s. f. 6 
gold bonds dated June 1 1913, due 1935: callable at 105 and int. on any 
interest date. Voting trust was dissolved in May 1916. V. 102, p. 1998. 

OFFICERS.—Pres., J. Allen oe: V.-Pres.. A. H. Ackerman. Office, 
Rochester.—(V. 101, p. 2078; V. 102, p. 257, 1998.) 


UNITED STATES REALTY & IM FSOVEMENT CO.—ORGANIZA- 
TION .—Incorporated in N. J. on May 26 1904 and in May 1906 had acquired 


rated 
Heat- 


% 


esr! pian in V. 78, p. 2019, $32, 750,200 of the $33,198,000 common stock and 
26 ms. 200 of the $27,011,100 beet stock of the U.S. Realty & ym 
tlon Co. See we of — &c., - 80, p. 2340; also statement to ." 
Stock a 75, 1200. ‘See V. 77, p. 297; 953, 2103, ae 78. 
«ans 2, a 1274; "sanort. V. 86, D. 1465; V.92,p 1433; Vv. 85, Vian" 
406: - 90, p. 307. 633. Owns $403,300 of $2, 000, 000 Antiance™ Realty 
og - 81, p. 1798; V. 82, p. 1209; V. 83, p. 822; V. 90, p. 1422. 


aortneireas .—Of the stock $13,506 - ay is reserved for conversion of 
the bonds. No general mestang can be made without first securing the 
debentures by mtge. In Apr. 1911 the company had oak $1,354,000 
of the debentures, reducing the amount to $11,930,000. V. 90, p. 241, 378. 
Bills payable as of April -. 1916, $2,100,000 (partly secured by Collateral). 
against $1,212,000 in 1915 





DIVIDENDS.— 1907 1908 1909 1910to 1913 1914 1915 
. fees: 4% 4% 4% 5 yearly 3% 1,0,0,- 
In Nov. 1914 the dividend was omitted to conserve | resources. In 
Fe. 1915, one was p In May 1915, no payment. V. 99, p. 1150; 
- 100, p. 1354. Status July 4915, V. 101, p. 375. 
ee, pat year nmert Sere oC 30 Fi V. 102, Py 1984, showed: 
914 1913-14 1912-13. 
Total earnings......-- $2,600, 14 $2: 9904.56 4 $3,419,609 $3,559,303 
Net earnings_._...-.-. 197, 1,404, 1:919;038 2;078,062 
Interest on deb. bonds- - 596°500 596, oa6 596,500 596,500 
REMINOES cccwiwcanens 2 Senses (244)363,663 (5)808,140 (5)808,140 
NG it. iii cs veal is $600,849 $444,473 $514,398 $673,422 
DIRECTORS.—H. 8. Black (Chairman), Frank A. Vanderlip, Paul Star- 
rett, F. M. Sanders, Wilson 8. Kinnear, Frederic W. Upham, Franklin 


Murphy, R. G. Babbage, Harr Bronner, John F. Harris, B. M. Fellows, 
John D. Crimmins, Charles E. Herrmann and Wm. C. Poillon: Pres.. W. 8. 
Kinnear; V.-Ps., R. G. Babbage, W. A. Merviman, Paul Starrett and H. O. 
Winsor; ‘Sec., R. G. Babbage; Freee. B. M. Fellows. Office, 111 Broad- 
way, N. Y.—(V. 100, p. 1828; V . 101, p. 375; V. 102, p. 1984, 2082.) 


UNITED STATES RUBBER.—ORGANIZATION AND PROPERTY .— 
Organized under laws of New Jersey in in ril aon for the manufacture of 
rubber boots and shoes, &c. V. 9; V. 56, p. 539; V 71, Re, 545. 
In Aug. 1898 purchased the stock o ‘the come Rubber Shoe Co.; see V. 67, 
ok Leal Vv. Af Pp. 691, 738 2,905; V. 82, p. 575, 1501. In Jan. 1913 

to purchase’ Ru 


ecem- 
goes 0. speek at $2 a. $200,839 
on Dec. 31 1915 owned all exce Sone. 665 pref. and 
common stock of Canadian Consol. Rub 9, p. 1673, 1599; 
90, p. 451, 1208- Report for 1915, 102 1624. Owns over 90% 
(all except $43, common out of 36. 941. 700 and $1,489,000 7% cum. 
pret. out of Soe 351,400 2, Dec. 31 915) of Rubber Goods Mfg. Co. 
ubber Goods Mfg. report, V 102, p 1 age Through General Rubber Co. 
controls ruboer plantations in Sumnsee (V. 94, p. 1311). V. 96, p. 1362; 
p 


STOCK.—tThe stockholders voted on June 17 1912 to increase the 
euehorized stock from $75,000,000 to ae, » to be divided into 


n 1912-13 offered to exchange three ) Boy of Ist ref. for four of 2d 
1386 1453, 1510, 1570. a V.95, p.166, 1 ; V.96, p.291, 366. 
ae on5 0, 1434, 1515, 1738, 1827. 


DIV. (since’04.1904. 1 2806-"20. 10. 1911. 1912. 19}3- 1914. 1915. 1916. 
Common, = N a+ AR ‘. 5% 
an 


yearly (2 including Apr. 29 1916. 

Firet pret, eo 6 § year i, Ws Q.-J. a ) to and including Age. 29 1916. 

3o ee atoo ividend o on pommen, stock gay 3 et. + OF. p. 17 
In July 1915 common ate dends were 





suspended on uncertain 
conditions arising from E uropean war, in order to reduce ay or kd debt and 
inerease the wor capi V. 101, p. 52. 
BONDS.—tThe collateral trust bonds are secured by pled 
subsidiary companies; annual sinking fund for redemption of bonds, $500,- 
. Coupon bonds to be drawn before registered Ar reqlatered bonds of 
small denominations before those of larger ones. $3,500,000 were retired 


by fund to Jan. 1916. V. 87, p. 1483; V. B. p. 56, 1377; V. 89. 
p- 1673; V. 90, p. 1177, 1294. 


of stock of 
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INDUSTRIAL STOCKS AND BONDS [Vou. 102. 
MISCELLANEOUS COMPANIES Date Par Amount Rate | When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page Bonds| Value | Outstanding % | Payable | and Maturity Dividends are Payable 
uS poeta Refining & Mining—Com stock $37.509,000._| ___- 50| 17,553,837|S8 ee text Q—J j|Apri15'16 2%|Checks mailed 
ed (p & & d) stock 7% cumulative $37 ,500,000-.-.-- tie aes 50| 24,313,725/7 ih ie wy. Apr 15°16 1% do 
Consors gold notes callable OS 110 @ Bits cn ceeces c*! 1916 500 &c} 12,000,000 A|Feb 1 1926 Boston and New York 
United States a ow | Corporation—Com stock $550,000,000-_ | -.-. $100) 508 302,500 se’ ey —M |June29'16 1/|Office ) meapire Bidg, N Y 
: Preferred (p & d) stock 7% cumulative $400,000,000_.--| _--- 100}360,281,100)7 in 1915) = May 29 "16 1% do 
Coll trust mtge{redeemable at 115s f (see text) ..Us. xe*&r} 1901 1 eo} 5g | Various |Apr 1 1951 JP + ple & Co, N Y 
$304,000,000) not redeemable s f (see text).... ..xe*&r| 1901 |1,000&c//|252,565,000 5¢ |. do Apr 11951 do do 
“Sink fund” coll tr 24 M $250,000,000 g red (text) Us.sc* &r| 1903 500 &c/181,804,000 5¢ \M & NiApr 1 1963 do do 
Tilinois Steel deb$30.000.000 ¢ cu red 105 begApr'L5Nxo* &r*| 1910 |1,000 &c| 18,500,000 4% e\A & OjApr 1 1940 Office Empire Bldg N Y¥ 
Bonds of Cos. Controtiea — 
TTInion Steel Co—See second page preceding | 
The Nat big lst M $15,000,000 g gu red 105 beg" 16N.xc*&r*; 1912 | 1,000&c;} 10,000,000 5¢ iM & N|May 1 1952 Office Empire Bldg, N Y 
Ind St Ist M $40,000,00U g gu red 105 beg Nov '16 - xc*&r* 1912 | 1,000&c} 18,035,000 og M & N/May 1 1952 do e 
St Clair Furnace first mtge g gu $100,000 yrly -2==PPI. xe*| 1901 1,000} 2,380.000 5¢ |F & AjAug 1916-39 Colonial Tr, Pitts & N Y 
St Clair Steel first M ¢g guar $100.000 due yearly._UPi.xc*} 1901 1,000 900,000 5¢ J & J/To Jan 1 1925 |Union Trust Co, Pittsb 
Clairton Land first M due $100,000 yrly begin Aug 1915.2! 1905 1,000! 1,100,000; 44g |F & AjAug 1 1916-26 do do 
St Clair Terminal RR first rortgage___.............-.-.- EE NS 624,000 5 F & AiFeb 11932 Pittsburgh Trust Co,Pitte 
Flgin Joliet & Eastern first mtge ($10, 000,000) gold <a xc*} 1891 1,000} 10,000,000 5¢ \M & N/May 1 194! Office, Empire Bldg, N Y 
Chicago Laxe Shore & Eastern Ist M guar red 110 1919__x!} 1909 1,000} 9,000,000 4% JJ & D/j|June1 1969 do do 
Puluth & Iron Range first mortgage..........._Mp. aca 1887 |1,000 &c} 8,151,000 5 A & O/|Oct 1 1937 do do 
Umion TE Riese TAOTesRss 6 So oh ene ececcs y-- 896 1,000} 2,000,000 5 M & S/Sept 1 1946 Fidelity Title&TrCo, Pitts 
Duquesne equipment trust due $115,000 yearly (Mar. )- x sca ae 1,000 805,000 5 M & S/To Mch 1 1923 |Home Tr Co, New Jersey 
Minin © Equip Trust, due $120,000 yrly Aug beg 1921_x| 1910 |....-.-- 1,209,000 5 IF & AlAug 1 1921-32 do do 
Munh: quip Trust due $75,000 yrly June beg 1923_x| 1912 |_----_-- ’ 5 J & Di\June 1 ’23-'34 do do 
| 











The Rubber Goods Mfg. Co., with stock sein all owned, had outstand- 
ing Dec. 31 1915 bonds of Mechanical Rubber Co. and N. Y. Belting & 


Packi Co., $791,000. Eureka Fire Hose Mfg. Co. 10-year 5% debs.. 
$970 09 ,000; OTs Consol. Rubber Co., 40-year collat. ‘unt 6s, $2,597, 000 


978) and $2,500,000 debentures in Nov. 1915. 
The Asdneral Rubber Go., with $10,000,000 stock, the crude rubber sub- 
sidiary, 2 June ite? = $9,000,000 5% bonds, guar. 


by U.S. ya a and 
Rubber G companies: to retire ys due Iw 11915. V. 100, 
e2 2013; V.81,p. a. 1l V.82, p. 1100; V » p. 690; V. 93, p. 734.1794; 


544. 

\ 38 & Wright, owning the large new tire plant at Detroit, in Dec. 
1915 made an issue of $5,000,000 debentures, of which in Jan. 1916 $3 ,000,- 
000 were sold; in May 1916 the remaining $2,000,000 held by U. S. Rubber 
Co. were placed. See M. & W. above and V. 102, p. 71, (816. 


REPORT .—Fiscal “~ now ends Dec. 31. Report for year ending 
Dec. 31 1915, in V. 102, p. 971, showed results (incl. all cos.): 
ae end. Dec. 31—— 9 Mos. end. 


1914. Dec. 3 
Net sales, footwear, tires, mech., &o_$92 862 016 $83,678,812 $87 349,693 


Tens 006 INCOINS. . 5 deaconsccuase 3,810,918 $12,088,469 $10,784,752 
Interest on funded debt_._...-.---- $1, ,688\ $1,908,650 $2,537,408 
Interest on loans, notes, &c__..---- e 92 

Cash disc’t allowed customers (net). 1,766,660 1,646,690 624,241 
Deductions for bad debts_.....---- 375,253 271,220 311,875 
Federal income tax_...........-... 182,301 70,371 171,103 
Income charges (net)........-.---- 338,508 pT SE a ot 
First preferred dividends___._.---- $4,795,538 $4,785,388 $3,518,092 


Second preferred dividend 
Oommon dividend.............--- 
Divs. to minority st’kh’d’s (sub. cos.) 


(134)540,000 (6)2,160 O00 (435) 1620000 
139,995 200,8 190,765 





Surplus oor pasted pi icwiibsinad a abaas $2,882,048 $721,951 $1,811,268 
p 

DIRECTORS.—Samuel P. Colt, H. E. Converse, James B. Ford, James 
Deshler, H 


enry L. Hotchkiss, Lester Leland. Nicholas F. predy , James O. 
Brady, Walter S- Ballou, Middleton 8. . Francis L. Hine, Samuel M. 
Nicholson, Wm. H. Truesdale, Aig” Price, Homer E. Sawyer, 
Theo. N. Vail and Elisha S. Williams. Pres., Samuel P. Colt; V.-P., 
James B. Ford, Lester Leland, Raymond B. Price, Homer E. Sawyer and 
Elisha 8. Williams; Treas. Tea ey Sec., | sforeis: Asst. 
Sec., John D. Carberry; Asst. . Hat Y.' office, 
1790 Broadway, cor. 58th St. stove 102. hs "73: 528. TL isle) 


UNITED STATES SMELTING, REPINING & MINING CO.—OR- 


GANIZATION. _— incorporated. 2 10 1906 in Maine and has acquired 
control of extensive ties (compar eV. 82D p, 108). including (a) oo he 
properties locs located a ngham and ureka, U: ah, Eureka, Nev., Chloride 


“ceaest’ Cal., Mexico, &c., honed Rot 


Lan per, lead, zinc, 
(b) U. 8. Metals Refining 


silver and ao £3 Chrome. 


Co., w 


N.J.,an ——— copper refinery with a capacity for re! refining 180 
Ibs. of Copper s mys and a compet smelter, annual ome ny ares © 200: 009 
tons, also at E ton rok a plant bi an annual ca pacity for refi 72, ~ 


000,000 Ibs. of ca ‘@),Through 8. Smelting Co., lead pb eo at Mid- 
vale, Utah, smel 800 tons yearly, and zinc smelters at Al- 
toona, Iola and ba i prpe. Kan., combined capacity 91,000 tons of ore a 

(d) Through U company and subsi es, coal mines producing 
ih F Feb. 1916 aoaes 700,000 tons of coal annually, and also the 50-mile 
standard gauge Utah Ry. (wholly owned), connecting the coal mines with 
the Denver & Rio Grande RR., which operates the road. 


Leading Stock Public Property—Annual ACO 
sg he Tssued. Holds. anaes, ye me 19 

U. 8. Smelting.$1,000,000 None Bingham 481,800 tons 

U.S. Metals yicnt — Tl ,000 tons 
Ref. Co.,|pref.1,550,000 $506,700 None Ref. copper, 180 :000 000 Ibs. 


505,000 None Ref. 


Chrome,{com.1,550,000 lead, ' 72,000 ,0000 Ibs. 
edu 


> ay >"s 

Cent.-Eureka_. 2,500,000 $650 Eureka (mined 49,530 tons 1915) 
Mammoth -_..- a ,000 None Kennett (mined 296,673 tons 1915) 
Gold Road_... 1,574,555 None Gold Road (mined 96,272 tons 1915) 
Needles M. & S. 3 '374.435 None Arizona (mined 47,897 tons 1915) 


Real del Monte 
y Pacauca_-_pf. 2,554 sh. 


20 shares Mexico 
aon vaheahemee 3, 093, 975 


1,268,845 Eureka (not in one eration in 1915) 
Niagara_...... 00! 41,873 Bingham, Utah i Roane go 
Utah Oo. (coal) 5, 000" 000 None Utah on © tons coal) 
The Utah Company, together with the U. S. Smelting, Refining & Mining 
Co., owns all the shares of the Gonanmated Fuel Co., the Black Hawk Coa 
Co., the Panther Coal Co., and 52.19% of the shares of the Castle Valley 
Coal Co. These four companies are in the process of being united into one 
any called the Uni States Fuel Co. The four coal companies own 
8, 8.016 acres of coal land, estimated in Feb. 1916 to contain 123, ,000 — 
of ooal inoneseamalone. Theshareof this belon: ng to the Urah Com om 
is 103,000,000 tons. These coal mines in Feb. 1916 were producing a 
Ae 060 tons of coal a year and are opened and partly equipped to er mtg 
0,000 tons a year when the market requires it. 


pecverediamenh fu 1907. ery to 1911. 1933. 198. 1914. 1915. 1916. 
On common, %-.---- 4% any, 4% 4% None Text 

From Oct. 814 to Oct. 1915, “Ia dends were oak on common shares, 
although earned, 


to European war; Jan. 1916, quarterly 14%; 
Apr 2% CV 102, we 75, 1352, be , 


NOTES.—The co. sold in Feb. 1916 (V. 102, Lt 615, 1714) $12, ,000,000 
10-year 6% Convertible Gold Notes, dated Feb 916 and due Feb. 1 1926, 
convertib: 6 at any time, at the option of the eelaae, into common stock 
on the basis of $75 in notes for each share (par $50) and callable as a whole 
at 110 and int. on any int. date ace 60 days’ mame, pas if = 50 oe called 
be converted at any time prior to date of payment. 

notes, together with other sends on hand’ retired the $4, ° 550000 t ,000 5% notes 
of the company and the $10,000,000 Utah Co. 6% notes (guaranteed), 
called for setemas on on June 1 and Aged 1 1916, respectively, thus 

reducing the funded and guaranteed debt by $2,000,000. The compan 

has no mortgage debt, and (except in the case of the Utah Co. ) there A 
no mortgage debt on the properties of any of the subsidiary corporations in 
which the company owns a majority of the stock. No mortgage may be 
made by the compan Fang mn ually securing these notes, and none may 
be made upon any 0 ies of its subsidiary companies except on 
the coal properties Gameties y the Utah Co. and on the Utah Railway. 


may 
of these 





PRODUCTION AND nARES eta OF 





ALL teat NIES FOR YEAR. 

(Incl. Custom Ores.) — 1914. 913 1912. 
CO: S08. nancances =. eo 674 17,946,659 20. 339, 973 2. 152,620 
Lex ATR poe 02,179 64.443 .260 58.116.504 6,385, 769 
Silver, ES a a Pa 2071 ,863 9,936,237 13,089,708 15 °080'899 
Co Sine as 196,481 124,719 148,372 140,183 
I a shin ny by sede te aan as Rf gd eee ee) 
Net earns., after repairs. $7,579,184 $2,932,519 $4,555,122 $5,497,965 
Deprec. & reserve funds. Hf 0 66,878 9,536 1,265,000 
Additional reserve_-__-_- ee 235,000 
Pref. dividends (7%)--- 1, Sit (225 702,22 702 1,702,120 
Common dividends---_(1} 44)263" 336 (33506. $71 (6) 1" 053, "300 (5)877,.763 
Balance, surplus---_-- $3,737 ,863 $36,749 $830,120 $1,418,082 
vente gg —Chairman of Board and Pres., Wm. G. Sharp; V.-P., 


ee S . Rice, Frederick Lvon, ey J. Jennings: Sec. and Treas., 
Batchelder. Office, ess St., Boston.—(V. 101, p. 


F. pnchrop 55 Congr 
136.4 1106; 102, p. 443, 615, 1168, 1352, 1635, 1714. 


w OTT EP STATES STEEL CORPO ATION. —ORGAN .—Incorp. in 
. J. on Feb 1. 72, p. 441, 679; V. 73, p. 349; V. 85, p. 1467. 
ne June 3 _ ou trict Court rendered a'favorable decision in the 
Government a! to EB . the corporation for alleged violation of Anti- 
ra ae aa 1482" 100, p. 1873, 1860; V. 93, p. 1203, 1263. Appeal en, 
Dp. 


PROPERTIES OWNED.—tThe properties owned Dec. 31 1915 were 
127 blast furnaces, 312 open-hearth furnaces and 35 Bessemer steel con- 
verters, 11 steel rail, 60 bar, billet, &c., mills; 13 structural neve mills; 
20 plate mills; 78 merchant mils, producin bar iron, steel, 194 hot 
mills, producing tin plate, &c.: rod mills; 51 welded Pe “seamless- 
tube mills; 12 tin plate mills: 20 bridge and structural plants; 15 skelp 
mills; 23 complete foundries; 157 sheet, jobbing and plate mills; 10 piercing 
and rolling mills; 61 wire mills; 38 galvanizing and tinning milis; 15 splice, 
bar, spike, bolt, &e., mills; 6 cement plants; 66 warehouses; 37 misceilaneous 
armor, axle, &e., works, incl. 2 plants comprising 76 puddling furnaces; 
12 sulphate of iron plants; extensive iron ore mines in the Lake Superior 
region; owns or leases 131,459 acres of coking coal and 24,879 acres of 
surface and 22,153 beehive coke ovens, &c., in Pa. hl aye 1,262 by- 
product coke ovens at Benwood, W. Va., Jouiiet, tll... a Farrell, ins 
and Gary, Ind.; 28 coal plants not connected with cae plants; 96, 6.618 
acres of steam and gas coal lands, &c., railroads, lake v , ore di 
natural gas lands, &c.; also Southern coal and coke pro erty oe 
by Tennessee Coal, Iron * Be RR., ones of mineral and ‘ace interests 
owned, 178,734 oares; ma eral interests y owned, 138,304 ecres: surface 
only owned, 9,692 acres; 2,974 coke ovens, &c. 

Leading Subsidiaries and E hae f Share Capital, Practically All Genes. 

Stock of— Stock of— Total. 
Federal Steel, a 484, 300 | Amer. Sheet & T. P.com-.$24,500,000 

do 6% pref_. R 900 Am. Sheet & T.P1.,7%ptf. 24:500,000 
eae * Tube, common. L. Superior Con. I. Mines 29,887,400 
7% pref__ Shelby, anes be com. 8,151,500 

Amer coridge © ae 7% pref... 5, ‘000.000 
Amer. St. & Wire, com... Tenn. Goal, Tron & PRR See that co. 
Union Steel Co________- 20, ,000 

Clairton Stee} Co 3,500,000 


Government report as to assets, &c., V. 93. p. 110, 

On Dec. 1 1902 took over the entire capital Stock of Pig new Union Steel 
Co., $45,000,000 of new 5% bonds , aes qyaranteed , pr sinoinal and interest. 
See that company 6 recedin V. 76, p. 107, ei 
V.78,p nil 1904 acquir Clairton Steei o., oo ARES $10,230 
000 bonds. In 1908 purchased Schoen Steel Wheel Co. V. 87, p. 101, 229. 


Output of Company in 1915. Gress od pw & (see V. 102, p. a 








ee 669 ,676/S ef ae 

Pig’ iron, spiegel, &c_...- 13,641,508 Finished structural work. 9 418: '896 

essemer steel_......... o°oes ,198 | Plates and sheets_______. 2,342'919 

ae SS eae: 10,792 294 | Wire and wire products_ 1971 1945 

Seer: manufactured _-_ 14,500,8 illets, &c. 1,404,443 
oal (not used for coke)... 5,828 378 


8 | Blooms, slabs, 
8 | All other finished products 4,636,604 
<= April 1906 the Indiana Steel Co. began to build a new plant at Gary in 
Lake County, Ind., to cost about $115.000,000. To Dec. 1912 $65,000,000 
ad been set aside from earnings, but in Mch. 1912 $15,000,000 bonds were 
ald: da 1913, $i 960,125 was expended. BONDS below. V. 82, 
575, 637, 702, i, ae 83, p. 1123; V. St. p . 635; V 86 R. 731; V: 's 
p. S51. 484; V 2, Dp. 04.9. 6.9 n June isa 
Canadian poy Bi orp., td,. was incorporat in Sieeks with $30,090 
000 nak to build a @ plant s at Ojibway, Om, opposite Detroit, Mich 
imated at about $20 ,000. . 96, $207. 873. 1845. The new 
YP 8. was completed in’ Dec. 1915; s escription of same 
28. D; 924; V- 100, p. 991. | In ‘June 1915 { was decided 
a plant for manufacture of zinc and b -products, 
a i ~ Bn. d, to cost from $2,500,000 to y Vv. 100, 
p. 20 Capital expenditures of $90, 000, 000 were ye ae! in Dec. 1018. 
y.. og it is understood, $25,000,000 on tube Ea at Gary, Ind. 
109, »- 981. V.101, p. 1719. Wage increase in Jan. 1916, V. 102, p. o5y: 
ihe lease of ore lands of the Great pan Iron Ore Properties was ter 
aia Jan. 11915. V.4100, p. 991 
a DIvs. es {gig N Os. 06. 'o. 9 09. ra fia }3. Ke) 15. 
ommon one yrly. 
erred _ % 1901 to ‘May 29 1916, 7 


1 = 
i 
ee in, Dec. 19 ait S e quer. oS vidend on att vres cotacel ‘ 42, quar’) 


oO oy till Feb. 28 1916, when resumption tan 
Pp at the | 1% % uarterly ra 
ts) 


Sale of foreign dings ip i018. $53,130,200. See V. 102, p. 293. 
BONDS.—The collateral trust b% bonus of 1901 were secured by al) the 
securities owned: $154, .000 only (series A. C and E) are subject to cal. 
in whole or in part at 115% since ‘April 1 1911; a sinking fund of $3,040,000 
yearly, beginning June 1 1902, can purchase bonds, if obtainable at not 
exceeding 115 ana interest, and since April 1 1911 may be applied to the re- 
somption of seri C and bonds to be drawn by lot. In Jan. 1916, 
,435,000, not included in amount out, were alive in sinking fund. In 
$2 3 200.000 of Bangin, Doldings 

. for use from time to time for fund purposes 
one coll. trust sinking fund 2d mtge. 5s of 1903 (Vv. p. 584, 
pra, * PB; 545) are next in rank and similar in form to the 5s 
. are su ject to call after ten years from date at 110 and int. in whole 
or part (if the latter to be designated by lot and coupon bonds to be re- 





REPORT.—For year ending Dec. 31 1915 was in V. 102, p. 1714: 





deemed first). AnYannual sink. fd. off$1,010.000 will provide for retire- 
ment of the bonds.{gTrhe sinkin ing fundj was used until Apr. 1 1913 in pur- 





JUNE, 1916.] 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When | Last Dividend |Places Where Interest ana 
(For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
U S Steel Corporation-—(Continued) 
Monongahela Southern act mortgage gparantecd AEG plaids - 1909 $1,000) $!.200,000 5 A & O/Oct 11955 Office, Empire Bid 
Connelisville & Monongahela RR ist M_-_-.-.------- 1909 1,000 712,000 4 M & SjSeptl 1930 Office, Carnegie Bl ‘Pitts 
Amer SS lst Mg gup &iendstf(V 74, i 1146).---IC. soar 1900 1,000} 1,938.000 5¢@ |M & NIiNov 1 1920 lliinois Tr & Sav Bk, Chic 
H C Frick Co mtge sf red 105 av 000 yriy July 1__FPix) .__- 1,000 300,C00 §¢ J & J\July 1 1916-18 |Bk of Amer, N Y; or Pitts 
Pitts-Mon pur money M gu due $600,000 y'ly-UPi. as 1911 1,000} 17,084,000 6¢ J «& JJuly 1916-1944 |Union Trust Co, Pittsb 
Risdon Iron Works Ist M $600, 600 OE BU Min «be on 1 eee 600,000 5 JS & JJuly 2 117 Mercan Tr Co, San Fran 
Pittsburgh Bess & Lake Erie RR, Bess & L E and Duluth Missable & Nort/hern Ry—Sj/ee those | companies under RRs—|For other bonds see text 

Utah Copper Co—Stock near rly DERM. so cw mes cose 0} 16 .9N0|See text.) Q—M J une30'16,30%)|Checks mailed 

Utah Power & Light See Utah Securities Corporation |below | and ‘‘|Electric Railway Sec|tion” 

Utah Securities Corp—Stock auth $35,000,000 (v t ctfs)___| -_.__ |_------- Si er em a a ee ae Guaranty Trust Co, N Y 
Ten-yr gold notes red 101 see text___.........-2-2-2. G| 1912 500 &c| 10,158,500 6g M& Si5 Sept 15 1922 
Securities of controlled operating cos—See text. 

Utica Gas & Electric Co—Common stock, $4,500,000 auth._| ___-~ 100} 2,000 000 10 ais Quar Apr 6 BG i cunecntenm abésant~ 
Equitable Gas & Electric Co of Utica first mortgage. Ce,xc*| 1902 1,000 1,000.0 00| A & Apr 1 1ly4z Central Trust Co, N Y 
Utica Electric Light & Power Ist Msf1% yearly__Eq.xc*| 1899 1,000 851, I & JJan 1 1950 Harris, Forbes & Co, N Y 
Herkimer Light & Power first 00 eta cold | red 110- N: 1 1900 1,000 390,000 5¢ |J & J July 11930 New York Trust Co 
U G & Elref & ext M $5, ree ee ae ole a ae 1907 1,000} 3,350, 5¢ |J & July 11957 Central Trust Co, N Y 

Vacuum Oil Co—Stock, $15,000,000 -.__.---.__---.---.-- Gi 100} 15,000,000|See text) Semi-an May 15°16 5% |Checks mailed 

Virginia-Carolina Chemical Stk com $38,000, Sal auth ..Col] __.- 100| 27,984,400|See text|/See text/Feb 15°13 1 4 %|Checks mailed 
Preferred (p & d) 8% cum $30,000,000 auth_______-- Ol wis 100} 20,011.8™|\See text , eer Apr 15, 1916 2% do 
Ast M (& colt tr) $15,000.000 auth sub to call text .Ce.xxc&r*| 7908 1.000; 12,900,000 5¢ Dec Central Trust Co, N Y 
Sink fd debentures $10,000,000 g conv red text_Eq.yc*&r*| 1914 |1,000 &c| 4,862,000 6g A & ‘0 15 ‘May 15 i924 New York 
Consumers’ Chem Corp pf stk (p&d) 7% cum gus fred 110| _--- 100 462,500 7 |A & O Apr 1 1933 do do 

| 
| | | 














chasing bonds at not over 110 and int., or invested in securities; since Apr. 1 
1913 bonds may be drawn by lot, coupon bonds to be first redeemed. All 
bonds purchased are to remain alive and draw interest. No foreclosure 
panseedions can be brought for default (in pay mens of £9674 or int.) contin- 
ine for less than two years. In May 1916 a nowt $18,196,000 not included 
in table above were held alive in sinking fund 
In 1903 $150,000,000 pref. stock was exchan red, $ for $, for second mtge. 





bonds, $20,000,000 of the bonds being also sold at par to provide for im- 
provements and $30, 000,000 exchanged in Nov. 1907 for Tenn. Coal, Iron & 
com. stock. Final $50,000,000 (of the authorized issue of $250, 000,000 


2d 5s of 1903) Is applicable ‘for exchange aa preferred stock. See V.7 


334, 439, ves 1147, 1209; ¥. p. . 827, }538. 2039; V. 78, 
173, 1786: 'V. 79, p. 1283; V. 85, a1, 82; V. 6 Pf 730. 
In June 1911 it was arrang a to Nireh ase through we C. Frick Coke 


acres of surface land, &c., from 
16608 ac Coal & ee one com antes, yt 4 

eo on oes igene of $18 
and int q ing. by tl the Stee) 


property anteed en 
Corporation. 1570; vy $3" Pp. p. 474, 87 1108 Pp. 846. 
Of the Iino Site debenture 33 48 of ($30 0,000, 600 ‘auth. issue), 
$00°500 di reserved to retire the de- 


gue. p.&1.by S.Steel Cor rege 
entures due Nori 1913, 3.35. 928, ooo er notes due 1912-1919 held by U.S. 
Steel Corp. and $1, ee for 75% of the cost of additions and betterments, 
$18,614,000 rere wy 4 oat 1914. Any mtge. must ogruslly se- 
cure v.93, D V .94,p. ose. J 1191; V. 98, p. 1699 
Of the we —, Steel a2 ie 5s, guar. & G0 ‘ha ($40,000, auth. issue) , 
the Gary (Ind.) plant, $18,03 have m sold, the remaining 
,000 being issuable on new Scpeicumlell from Jan. 1912 at 16%, of 
cost. Sinking fund annually, beginning May 1916, 1% of bonds ed to 
Ma gy Sta and Shoreefver 147% plus int. on bondsretired. V.98, p. 1699. 
Pp 
Vo The National Tube Bs Ist guar. 5s (not the old co., but the later one, 
organized to build the Lorain, Ohio, plant), the unissued $5, 000,000 are 
reserved for 75% of the cost of new construction. Ann. sink . fd., in- 
ning 1916, 1% of bonds issued, plus int. on bonds retired. V. 94, D. 986.1769. 
Additional Bonds of Controlled Cos.— Interest. Cumpendine- Maturity 
Host. Conn. Coke .V. 85, p. 1466)..25 F.& A. $48 —_ 1 1945 2 
Cont. Coke mtge., due $37,000 yearly. _24 4% April 27 FI 000 
or (W.) Wood Co.’ Ist M. due 
00.000 yearly beginning 191 5M. & N. 1,800,000 
me... Steel Wheel Co. Ist M. g. gu. by 
769 00 


.943 acres of coking lands an 
the Pittsburgh Coal and oe ner 
ment being made in $17, 
bonds, secured = oe 


May °'17-30 


Mch.1 1926 
July 1 1920 


$892,000 Dec. 1 1922 


Carnegie Steel Co. of N.J., red. 105.x S gz le 4 . 
Little Vermilion Coal first mtge 
Cahaba Coal Min. Co. Ist M 
Alab. Steel & Shipbldg. lst M J 730,000 Jan. 1 1939 
Sharon Coke Co ist M.......--..-.- D 196,000 Dec. 2 

EARNINGS.—For 3 mos. end. March 31, in V. 102, p: 1622: 

3 Mos. to ane, py A m.. e. a Pref. divs. Com. ore. 

Mar. 31. Bena’ 64 sh" 447°) 

pi ae st 713 654 Pots 5 300. ooo $6 b('Si9 3. 781 ones. oes. 4172 

RY ok. interest on subsi | aga04. 01 sates 

$2,397,096 for the quarter ending Mar. 31 1916, poem $2, 624, 561 for 
uarter in 1915. 


the same q 
Tonnage of Un illed Orders (00,000 omitted) —(V. 102, p. 583. 
~ & & ne ; tn i ‘An lb a 1016. 
190. i910? 1911. 1912. 1913. 1914. Jan. thy "Oe Jan. 31. 
5,09 2,6 782 42 335 4, 7,9 


2 4.6 6,1 7.8 
REPORT.—For 1915 was given’ in V. 102, p. 1054, jioes: ed. p. 1015. 


$ 
726,683,589 558 Ba 934 796,894,299 
596,287,577 486.749.319 659,712,954 


> 


Balance 
Sur. or Ber. 





Dec. 


Year ending Dec. 31— 
Gross sales and earnings 
Repairs, stl sub. cos., 





RR ga a SER 8 Ot 130,396,012 nt ,663,615 137,181,345 
Sink. fund in pry cos.’ bonds.--. 1,660 798 1,990.373 7 198 
do of U.S. 8S. Corp. bonds... 7,329,9: 7,018,182 .721,396 
Depr. & extin. funds (reg. _— », eS "408, 337 17,044,183 = ,972,376 
S06 OG0EO OP CONS ITUONOE  INC6 wnidsns) A. -daewcie > ichicwrernenn 
Interest on U.S. Steel bonds. __-..-- 21,928,634 22,239,087 


23" 982, ‘69 
Depr. in invent. and adjustments --.-- rs E66. 814 Cr. 334: 978 5.ai6 4g 698 
Dividend on preferred stock (7% 555 nn 


677 25,219,677 219,677 
Dividend on common stock 158. 353 '781(3)15, 349. 075 (528. wii 125 


Balance, undividend earnings 44,260,374 df16,971,984 15,482,184 
DIHECTORS.—The directors are as follows: fo April 14918 
To April 1916 To April 1917. Robert Winsor, 
J. P. Morgan, Samuel Mather, Thomas Murray, 
James A. ‘arrell, Daniel G. Reid, Henry Walters, 
Elbert H. Gary (Ch’ m’'n), in Morrison, James H. Reed, 
George F.. Baker Jo Phipps, Henry C. Fri ck, 
George W. Perkins, Robert Bacon, Percival Roberts Jr. 
OFFICERS. Pa yn Elbert H. Gary; Pres., James A. Farrell; 
x Compe. WJ, me ane only and John Reis; Sec. and Treas., Richard Trimble: 
om 
ice, 71 B’way, N. Y. —(V. 102, p. 1054, 1066, 1255, 1442, 1544, 1622.) 
we S. LIGHT & HEAT CORPORATION,.—See V. 102, p. 257, 1255. 
UTAH COPPER CO.—ORGANIZATION .—Incorp. in N.J. Apr. 3) 1904. 
Owns about 740 acres on both sides of Bingham Canyon, Utah, a mill-site 
of about 1,239 acres at Coppecten, Bingham Canyon, a mill-site near Garfield 
of about 3, 358 acres acres in Utah County, mills, power plants, &o. 
also $5,002, 3500 of the $10,000,000 stock (par $5) of the Nevada Consol. 
STOCK.—Stock auth., $25,000,000; out Dec. 1915, $16,244,900; par,$10. 
DIVIDENDS. — (1909. *1910 to 1914. 101s. 


$3 yearly $4 
in. Mar. 1916 $1 50 and $1 extra was paid aud in dune $1 50 and $1 50 ext. 


PARWINGS- —Year ips6.” V. 102, aD. es and 3 mos. to Mar. 31 Ld 
be PP | ae bee 





oon 
1915 815, Oe: "$34 $2, 1706. 609 $6. 692 (4214)$6. 904, 083 $11, Sw phe. 399 
1914 ~_ 5,992,163 2,738,259 51,931 (30%) 4,827,885 3,850,606 
191 eA - $6, 186, 414 $893.416 —__- 4,061,225 $3,018,605 
1915 _. 1,728 475.688 553 1,218,368 949:048 
on 3: MacNeill, N. Y.; Sec. & Treas., J. H. Hayes, Salt Lake 
City. so office, 25 Broad St.—(V. 102, p. 717, 981, 1442, 1715, 





- 17-19 | 





UTAH POWER & LIGHT CO.—See ‘‘Electric Ry. Supplement’’ and 
Utah Securities Corp. below.—V. 102, p. 1998, 2172. 


UTAH SECURITIES CORPORATION.—ORGANIZATION .—In- 
corporated in Virginia in 1912. Strictly an investment company, doing no 
operating, but controlling the Utah Power & Light Co. through the owner- 
ship of ali its outstdg. 2nd pref. and com. stock, except directors’ shares. 
Utah Pow. & Lt. Co. controls the Western Colorado Power Co. , through the 
ownership of all its issued securities, except directors’ shares of stock, and 
the Utah 7. & Traction Co. (see ‘‘Electric Railway’’ Section), through 
the ownership of all its capital stock except directors’ shares. A full state- 
ment as to the several properties, their finances, &c.. was in the ‘‘Chronicle"’ 
of June 5 1915, p. 1929-32, and ‘condensed data V. 100, Pp. 1828-29. 

Voting Trust for Stock of Utah Securities Corporation. tock auth., $35.- 
O00. 000; outstanding, $30,775, 190. all held in a voting trust terminatin 





1 1922; voting trustees, R. Breed, Charles Hayden, 8S. Z. Mitchel 
(President of Electric Bond & Sines Co., N. Y. ) and J. R. Nutt; Guaranty 
rust Co. of N. Y., depositary. 


Note Issue, &c.—The 10-year 6% gold notes of 1912, due eae: 15, 1922 
(but red. on any int. day at 101 and int.) are secured by y pledge a I securities 
issued by Utah Pow. & Lt. Co. except $13. woo 9.000 a 5s and directors’ 
shares. Authorized notes, $30,000,000. bscribers and in part 
payment . Sen Juan ater & Power oo. ‘& 90 000). se: 744,000, een 


retired, $16,585,500. - 101, pL is. 1812; 102, p. 159; balance out- 
standing vee 31 1916. ” $10 158,5 
Securities of yaad Y, erating ‘Gos. ‘Held ck, cal Public c See I “Elec. Ry. Sec.’’) 
Utah Pow. & L' ref. 7 Divs. 
Q.-J. Auth” nA * $5°600 01. ee -chaleniins Wlibia i xin nant $3,000,000 
Ist M. 5s, 1914, 500, igo" io v.9 "628: V. 101, p. 1374) 17,500,000 
Utah Lt. & Trac. Co. Ist & Retund. 0-yr. (open 
mees.. ¥ 99, p. 971), 1914, due ore 1 Foaa PN Ty Oe, EN 11,864,000 
Utah Lt. & P. Co. prior 5s, $744,000; 4 a) comes. Si, 113,000-- 1.857.000 
Consolidated Ry. & Power Co. 5% Tat M4. le nes = 1:447:000 
Utah Licht & Ry. Co. 5% Consol. M. gol to A eh 6 iene 486 .000 
EARNINGS.—For controlled erties for 12 mos. end. Mar. 31 1916, 


ro 
ereBO $5. 014. 725; net, $2,715 04g; 191 15, gross, $4,588,565; go $2, ee 7S. 








T .—For year ending M ar. 31 1916 8 Utah Pow. & Light 
Co. 4 ite sub. cos.) V. 102, p. 2255. 
1915-16. 1914-15. 

Gross earns. of Utah Secur. Corp., incl. surplus of 

sub. cos. SEEDS eM PO $1,258,029 $771,298 
Net, after taxes, of tah Secur. Corp., incl. surplus 

of sub. cos. accruing to it_______.___________- 1,049,118 741,011 
Profit on pen oth tion of Utah Secur. Corp. 10-year 

6% notes ret dur Raye iP «tilt > gi 465,773 1,309,657 

Income all sources accruing to Utah Secur. Corp. $1,514,890 $2,050,668 
Deduct—lInterest charges on 10-year 6% notes_.-_- "888/973 1,063,009 

Combined net income foe years ona. Mar. £1. -- $625,918 $987,659 

OFFICERS.—Pres., 8. Z. Mitch .A. &. Smith. N.Y. 
office, 71 Broadway.—(V. 100, p. 18i3> $074: vs oT03, p. 159, 1352.) 


FF at oe OIL CO.—ORGANIZATION, &c.—Incorporated in N. Y. in 


at Olean, N. Y., where a considerable amount of illuminating 





oe and gasoline is produced. A portion of proces is shipped to ’ 
N. Y., a yonne, N. J., where ene one _—_ onmerly and compoun 

sante SS tor ond snamtyetune of Tavlos controlled b ae 

Co. Se ve » bu pt cearegs atone See Si ay = apn 

ais ree ke D. 90; Af 93, p. 1390. Stock, $15,000 5860.0 
Brockhota ers tau, Sieh 1912 ot increase the stock from o, KA 
$15,000,000, ne au: ered to stockholders at. par, to pro- 
vide working capital and Pay. off $2,000, 000 bonds and y $8,000,000 
o. of N. J. - 94, p. 491, 7 3. tiie Total 


- $23. 988,606. 
ividends paid at lar intervals, the last early in 1911 at the rate of 
6%: 3% each paid Aug. 15 and Oct. 31 *12: 1913 and 1914, May 15 and Oct. 
31,3%; 1915, May 15, 3% and 2% extra; Oct. 31, 3%; 1916, May, 3% 
and 2% extra. 
Report for cal. year 1915, in V. 102, p. 1434, showed: 


913. 1912. 
Total net profits____- $6,861,913 $2,075,643 $4, sae, 930 $4,159,006 
DV Geehs 6 oo es (8) 1,200,000 (8)1, am. O88 (6) 99). 000 (6)900,000 
Pres., Charles M. Everest; Treas., Her Bak » W. M. Smith, 


er; 
Office, Rochester, Y¥.—(V. 98, p. 457; 1606: Vv. 100, p- 1173; V. 102; 
p. 1255, 1434. 


VICTOR TALKING MACHINE CO.—(V. 102, p. 257, 1442.) 


VIRGINIA-CAROLINA CHEMICAL CO.-—-ORGANIZATION .—Incor- 
porated on Sept. 12 1895 and acquired many successful manufactories ot 
acids. chemicals and co:nmercial fertilizers from Baltimore to Atianta and 
Govenneh. Sth = | E und ane ¢ each in Lo na and ponnesess 

het oe ee Mar. 4 me . 72, 
P. 137, 240; V - 74, p. 942, 1095; vv. DP. 
of Cinsutiors Chhenttent Corporation, bo er 
@ modern Fcntitchas plant at Carteret, N.J., on Staten Island 
Sound and guarantees by eudoremmeant the 7% dividends on the pref. stock 
($462,500 outstanding) Pov the cancellation of $12,500 thereof annually 
(callable at 110 and div.) and ve remainder on 1 April 1 1933 or the entire 
amount at 110 on dissolution. A 2 14 4 ‘ RS 663. 
STOO See V. 93, p. 233, 294 7, 65. 406: 78, p. 1503, 1970. 
The stockholders on May 12 1914 autho: a. an ree, = ge stock to 


N. 


, 496; V. 87, p. 283; 


Owns entire common 


$30 000 00. to provide for conversion of debentures. d 1248 
LATE DIV.—{'02. % Ot 08. .. 0, "Sa 88. 13. Ta Tors, 1916 
Peet 2777 SB hah ee suly 1k, tel. (Ode N “14. 2% 4&4 text. 
eecece ov. r m e 
The quarterly dividends on the pref. ordinarily paid Jan. an and A rit 1915 
were paid on May 31 1915 in one. year a. scrip due 3 1 1916 but 
Nees ape men ~~ : aa ae flenda oie Bae i eae . 7" ¥: 
100 p 1678 1098. 146; Ve 99 > 1016, 2015 he: 


BONDS.—The ist M. fa were ited to. $15,000,000 of which $2,- 
100,000 have been paid and canceled. ey are subject to Ei aewee 
at 105 and $400,U0UU yearly for the my a A at 1U2 » they are secu: a 
by (1) a first lien on all real estate and plants owned in fee and (2) a pledge 
of ali the shares of the Southera Cotton ayn Co. ($10,000,000), all the Seas 
of the Charleston (S. C.) Mining & Mfg. Co. ($2,219,200), a controlling in- 
terest In the Einigkeit ipateanl Co. aes the Chemical Works Schonebeck, 
Ltd. (costing megs than owned at time of 





$3,000,000), and all other stocks 
making mtge. V. 87, p. 1361, 1092: v. 94, p. 771, 922. 
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INDUSTRIAL STOCKS AND BONDS. [Vou. 102. 
MISCELLANEOUS COMPANIES Date Par Amount When Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page) Bonds | Value |\Outstanding Payable | and Maturity Dividends are Payable 
Virginia Iron, Coal Coke—Mt go $10,000, OW 50 om 1899 $1,000) $4,772,000, 5¢ |M & S/Mch 1 1949 Bk of Manhattan Co, NY 
irginian Power lst & ll tr M call 105 & =. 
$15, tt SL, ont bine phnaé pomnin ak yc *&r*| 1912 1,000| 3,873,000 56s |J & D|Dec 11942 New York and London 
Convertible 6% gold notes $750,000 auth.____....----_-. 1915 500 360,500 6 . J & DjJunel 1917 N Y, A B Leach & Co 
Walt Detinning—Preferred stock (p & d) 7% cumulative) —_-_. 100| 1,500,000See text Q—J _|Nov 20 '13 21 |Vvhecks mailed 
altham 7 aecnComamon stock $7 7.500 000 authorized....|  .. 100 See text) & Ji\Jan 1'14 1% do 
ferred (p & d) 6% yh yesig 3 $5, SI ni bi si san 2h sae tes 100; 4A, ‘0n0: om 5 in 1915\J & DjiJunel "16 2% do 
m gold notes due $500,000 F & ‘A in 1918 & 1919 -..c) 1916 |.--...-- 2,000,000 44% iF & A/F&A 1918-19 
West | enn Power Co.—See “Electric Railway Section” | 
Washington O ELLE RTE ym dinatoth Q 100,000See text|See text|/Dec31 1°14, 30% | Pittsburgh, Pa 
Wells, Fargo Pe RR SE ae ee ia 100} 23,967.400See textiJ & J Tan. 15 ‘16, 3%|Office 51 Broadway, N Y 
Welsbach Collateral trust mtge gold $7,000,000 sf _PIP| 1900 | 100 &c| 6,799,000 5¢ |J & DiJunel 1930 Phila Prov L & Trust Co 
Western Elec Co Inc (Mfg)—Com stk 150,000 shs no par__| _._- None150,000shrs .......-|.-..-.-- June 30 '16, A New York 
Pref 6% cum non-voting call at 120 $15,000,000___.-_.__- Sie 100} 15,000,000 6 Q—M_ /|June 30'°16,1% do - 
First mtge $15,/)0U,000 @ cal) beg 1912 at 105 ..-MC.xec*| 1909 1.000} 15,000 na 56¢ |J & J\Dec 31 1922 Chicago and New York 
Western Fousr Corp of N Y—Common stock (no par val)_| _... | None |146,700shrs_..._-__|_..._--.|_..._.--_..--.|---------------------e 
Pref stock 6% cum from Jan 1 1915.__.....---....._... RESIN 100, 7; inchoate Gand TIGR 169 10, A oblenscudpncbkscasccentne 
bia States Gas & El—First & Ref M $10,000 We 
ee as nek 1911 500 &c| 4, G34. 000 5¢ |J & DiJunel 1941 San Francisco 
aneaee River Moetnic lst M (closed) Callabis..........- 1903 eR 382,000 5 J & JiJuly 11933 Oo 
Notes$1 ,500 ,000call101 & int till Oct 1’ Le thesontter 100544 ---. | 500 &c 131,500 6 A & O/|Oct 11917 New York and Chicago 
Of the $10,000, ogo > ihrer 6% debentures authorized sear 12 1914- 1913, Jan. ane A ae 134%: July and Oct.,none. Accumulated 
,000, vere underwritten and offered to stockholders at The re- an Oct. 1913 , on account of which 2i% was paid Nov. 20 
maining $5,000, 000 are not to be issued for 2 years at least. $5, 900.000 from against American Can Co. ¥. 95, p. 1478; V. 06. “x 
now Base can callable at 102 on Oct. 15 1916 or thereafter u ct. 15 


1922 and thereafter at par for the sink fund, and convertible > ay 15 

1933 into pref. stock at the rate of $110 debs. for $100 stock. The remain- 

= debentures may be made convertible at the same 3 a higher rate; 24% 
l be retired annually. V. 98, p. 1172, 1321, 1541; V. 99, p. 54, 204. 
REPORT for year ending May 31 1915, in V. 101, p. 367. 769, showed: 

Gross profits, $4 979,949; int. on bonds 885; int. and disc., $323,905; 

div. on pref., $1 600,000; bal., sur., $2,114,20 

° DIRECTORS. 8: z Morgan (Pres.), ig B. Addison (ist Vv. ts 2: 


n, 8. Crenshaw (V.-P. & "Sec. ), of Richmond, Va.; N. 
Meldrum. Henry Walters, Harry Bronner, L. war: Alex. J. Hem bal, 
Alvin Krech, > I. Stralem, N. Y.; 


eo. Waits, Durham 
Ss. H. Mille W. Travers is Treas., o> BA, Va.—(V. 100, D. So1s: 


8. 
2173; V. 101, p. 367, 769.) 


VIRGINIA IRON, COAL & COKE CO.—ORGANIZATION .—-Owns fur- 
nace: at Roanoke. Pulaski. Radford, Bristol, Graham, Max Meadows 
and Foster Falls, Va.; Middlesborough, Ky.; certain foundry and machine 


works. Also owns about 132,000 acres of coal wae y — owns and Tc RN 
38, 08. fe 72: V v.70. ore snd var teLb. I oF 508. ofi's1. $1, oof, P 560 
D. Dp Pp n so. 
stock of Va. & S. W. V.87, p. 739. 
Stock authorized, ste 000, 00u, ai common: oupmiending, * ie 073.680; 
$100. On Oct. 1 1907 da 5% stock div. V. 50.’ The vo ~ol 
trust for $5,000,000 expired in 1912. V. 84 


12. 
Bip. lst 5s, $4,876,000 
352. syd unissued are held fo ie prior Hen 
bonds, viz.: ; 93.53 000 Coal & tf pond aw Va. b, tan- ree) 
due Oct. 1 1938, sone aed at 105 ny fh Report for 
year end. June 30 1915 sm V.101,p. 1463): 


Readjusted per plan V. 75. p. 348, 398, 736 
have been canceled; poe M. 


Fiscal Year— Net. OtherInc. Int., 

IEP dndbnunivaneda $2, rire S165 $406,574 $27,442 $678. $38 Perv 729 

RPE kseintsmaie inane 4,262 os 488,411 23,699 629,716 117,606 
Pres., John B. meee - Mgr., H. K. McHarg Jr. Office, 


. & Gen 
Roanoke, Va.—(V. 101, p. i106: 1463.) 


NUROINIAN POWER CO.—(See Map p. 195.)—ORGAN.—Organ- 
ized Sept. 25 1912 in Mass., and has conasrected a modern steam-power 
station at Gebin Creek J unction, and a comprehensive distributing system 
on 8 towers and ng *s supplying electric power in the Eonawhe Hew 
River coal district, is district contains more than 250 op arate 
mines, having a tient ‘output fo for year ended June 30 1912 of 20 “203 4 
tons vot bituminous coal, of w ,356 tons, or 94%, were mined 
Kanawha, Fayette and Raleigh Ma ay which are at present the sania 
market for qatous of Virginian Power Co. Electric poe is important in 
coal for cutting, hoisting, hauling, pomping and ventilat poss. 


The steam-power station is located at Cabin Creek Junction, »15 
miles from Charleston, on Ches. & Ohio Ry., pos bend (i. steal and brick 
superstructure, in which there are installed tur al tales to 
of generating 26,666 electrical h. p., and space for oe S additional 


v.98. the generating capacity to 53,332 h. p. when required. 
p 
ater-Power Sites.—Owns or controls three large power sites on New 
wh. located at Bluestone, Richmond Falls and Hawk’s Nest, W. Va., 
and sev other er water-power sites also alo the New River. 
Estimated 6 area ranges from 4,400 sq. miles at Bluestone to io: 250 
2. miles at Hawk’s Nest. Available powss as ag 125,000 k. w.; 
Richmond Falls, 15,000 k.w.; Hawk's Nes k.w. It iscontemplated 
that, upon oo per authorization, the initial water-pow oe, Gevenepsnett will 
be made at meemnone, W. Va., with a dam 140 ft. in height, length about 
2,000 ft., connecting two chains of mountains and forming a lake of about 
‘500 acres. This Sould enable the company to meet the present require- 
ments of the fad 3 districts above mentioned and to do a lucrative business 
— “1g utilities and manufacturing industries in Charleston, Hunting- 
The company has recently comated a contract to aed power 
jy ‘the operation of the street ewars Charleston, W » and a 
new transmission line to that city has eady been completed 
CAPITAL tees -—Auth., $10,000 000 in $100 mance) ‘ one-half pref.; 
outstanding, $1,200,000 pref. ‘and ‘$5, common 
BONDS.—A first mtge. on the power plant, on about 187 miles of 
transmission and distribution lines and water-rights and lands located 
between Bluestone and the Virginia State line, and er y 
the capital stock of New River Power Co. (which owns valuable water 
uphte and lands along the New River at Hawk’s Nest and Richmond Falls, 
Va., subject to a purchase-money morteegs of $180,000), and by the 
capital stock of Dominion Power Co. of Virginia otal authorized bond 
issue, $15,000,000; outstanding, $3,800,000; reserved for extensions, bet- 
terments acquisitions, &c., under restrictions, $11, 300 000. Denom. 


$1, 900 (¥. 9 
Annual fp nt Dy fond. beginning Dec. 1 1917, an amount in cash or in these 
bonds at cost (not exceeding 105) equal to 1 % of bonds then outstanding. 
_NOTES.—The Convertible 6% Gold Notes are part of an authorized 
7S ,000 dated Dec. 1 1915 and due June 1 1917. Int. J. & D. at office 
of A. B. Leach & Co., 62 Cedar St., New York 
EARNINGS —Began operations in Dec. 1914 with signed power con- 
tracts to sup ppl y 128 mines, among which are the largest coal-mine opera- 
tions in the Kanawha-New River district, as, for instance, the New River 
Co., eigh Coal & Coke Co., New River & Pocahontas Consol. Coal Co. 
and many Pico 


DIRECTORS.—G. D. Baker, P. G. »J.N. »G.P. . 
yo beg er, P. G. Gossler, J. N. Miller, G. P. Toby 


ye OEas -—P. G. Gossler, Pres.; H. G. Scott and G. P. Toby, V.-Ps.; 
. Lasher, Sec. & Treas. N. Y. office, 62 Cedar St.—V. "100, p p. 907. 


amis: DETINNING CO.—ORGANIZATION.—Incorporated in New 
Jersey on April 25 1902 as a gnueeltaten: V. 74, p. 942. Has plant at 
Streator, Ill., and ne yee i manufactures wnierchantable pig tin’’ 


tetrachloride of tin an 
V8, D. 42, 1234, On Oct 22 began (used 3 the American Can Oo. pad $617,000 
in setilement of sult. V. 95, p. 1487; V. 96, p. 1302; V. 97° p. 181, eed 


STOCK.—Common stock, $2,000, 000: referred stock, 
cumulative, all ——. Par of shares $100. No Bl eg, eae 7 


Divs. 02. "03. "04. - ‘06, °07. 09. °10. "11, °12. 1913. 
pret---% 3 0 -y 7% 5 2K 5 6 5 
Com....% 2 9% 0 oO 0 0 0 Oo” 5% : — 











1303; 'V Fy ASD “isl, 1250. 


S.—Report for 12 mos. ending Dec. 31 1915 in V. 102, p.1065. 
124 oe rhe F hm Other Inven- a ane Adjust- Balance, 
1919 peti $685, “391 IS 196 126 +'$14-953 $639,203 a ur.$63 wivee 
|) RACE 775, 691 913 +8,997 859,541 $7,029 def. 80,969 
3 mos. to Mar 
PSIG Wo cnaa $213, 400° $481 —$9,778 $183,074 --..-. $21,029 
RUGS wudoas 195,009 —23,191 eee ~ eokes 26,658 


OFFICERS. —Pres.. W . A Buttfield: V.-P., Geo. F. Eldridge; Sec., 
rville B. Lamaso . Gil Knight.’ Office, Sewaren, N. J — 
(V. 101, p. 456, trios V. 102, p. 528" 1065, 1998.) 


WALTHAM WATCH CO.—ORGANIZATION .—Incorporated in Massa- 
chusetts in May 1906 as successor, Watch psn of re-capitalization in V. 82 Pp; 
1042, of American Waltham te @. Manutsctures “Waltham 
watches at Waltham, Mass.; also clocks. V. 76, p. 161; V. 82, p. 1042: V. 
84, p. 630; V. 98, p. 1619. 

STOCK.—Pref. stock cannot be increased or meee authorized without 
consent of % of each class. yf A. 5 p. 698; V. 90, 41. 

Divs.— eg "09. "10. a9} 3-13. 107-14. 
Common ...J 38 2% (Jan., 1908. ‘July,%) 3 1% 1 (Jan.) 

The pref. div. was reduced Dec. 1 1915 to 2%, ba Ets with the full 

3% ab annually since organization in 1906; June 1916, 2%. 

NOTES.—In Feb. 1916 $2,000,000 444% gold notes were sold. 

102, p. 810. eg rg of Mar. 31 1916s Stall $2,797 ,000 bilis aes ass 
against $2,365,000 - 31:1915. V. 102, p. 2262. 

Balance sheet, V. M00, p. 2262. Pres., Ezra C. Fitch; Treas., Harry L. 

Brown, Waltham, Mass.—(V. 102, Pp. 810, 2260.) 


WASHINGTON OIL CO. mo py eg &c.—tIncorp. in 1887 in 
Penna. Produces crude oll. Owns 140 of 200 shares of wy oe Na- 
tural Gas Co. Formerly controlled by Le me Oll Co. of N. but cogres 

ated in 1911. See Standard Oil Co. o 85, D. 216; V vw 83 p-3 

tock, $100,000; par, $10. Dividends in 71906, about 35%: 191 29%. 
1913. Feb. and 40%; 1914, Dec., 30%: 1 1. nis cal. os 
1915, profits were is, 099. For 1914, $18, 5O4: ; (39%), - 
00; total surplus Dec. 31 1915, $52.8 Office, 323 Fourth Ave., Pitts- 
burgh, Pa.—(V. 100, p. 817; V. 102, “ ” $91.) 

WATERS-PIERCE OIL CO.—See Pierce Oil Corporation. 

WELLS. FARGO & CO. (EXPRESS) pa tencrp in Colorado Feb. 5 
1866. On June tM 1915 5 cperenes on 81,678 miles of caltrend in the U. 8. 
and Mexico, 33,0 of stage.inland and ocean steamer routes: total, 
114,691 miles. ‘On aa i 1914 took over business of Balt. & Ohio, St. Louis 
& San Penngiaco and Chic. & East. Ill., Cinc. bye & Dayton. Cape 
RR. of N. J., &c., and electric lines, adding 12, 2,904 mil pe 80 agate m, and on 
May 11915 that of the eave» Rio Grande, 2,308 miles 9, - 1699; 
V. 99, p. 1049; 100, p. 1 ‘2... Also, o. jointly with Na Nat. de we Lexico, 
controls Wells; Fargo & Co. 8. (Soci 1451. 
at circulars, V . 83, p. 90, 183, 268, 434. ecanatenes jane 0 1909, 

»D 


Rates were ordered to be reduced beginning ¥ re. 1 2 oes. 94 in er 1915 


erage saeraaes of pearly 4% was allow p to l 
See “Express Rates.” V. ; $68,118. 1 1866, 1423; V. 95. p. 179, 204; 
Dp. . 


- 100, p. 292, 375, and race, 

‘DIVvs. — { "72. °73-'94. '95-’01. 02. '03-’05. '06. '07 to Jan’14 Since 
Gash _._..%| 6% 8 y'ly. 6 y'ly. 9 8 y’ly. 9 10 (5 J.&J.) 3 s-a 
aid from accumulated 


On Feb. 10 1910 an extra dividend of 300% was 
surplus, shareholders being allowed to use two-t of this in paying for 

v.89, p.1 . 1674. 
1916—Net—1915. 


$16,000,000 new stock, increasing issue to $24,000,000. 
PARTIAL RESULTS Ge oon. Oqueeneres)— 

July 1 to Feb. 29,8 mos. $14,851, 658 $12,577,320 $1,686,341 $356,703 
REPORT.—For year en zane 30 ol in V. 191, isldends 1270, showed: 
June Ly Pl NS Balance, 

Bees 044 4006-64 
1914 15....$39° 44 4786 $1,306 858 si 031.8 820 (8% isi. tse, 044 $ 634 
10 Lp. $1,353,229 1,109,345 1,235,250 8% 1,917,392 427.203 
— # Pp 
WELSBACH CO.—(V. 98, p. 933; V. 100, p. 907, 985; V. 102, p. 1065. 


nee ee BLECTRIC co., INC.. N. Y. AND CHICAGO. ae 
. Nov. 17 1 as successor of an Ill. corp. (org. in 1881), 150, 
BER (fn now Ah ng stock, no par ees and $15 ,000,000 6% cum. pref. 
stock in $100 shares, re lacing She $15.000 old stock, a * sajortly of 
which was owned by the el el.'Co. (V. i01, p. 2079). 

Dividend No. 1 on new mon was $4 per share, paid 31 1915; 
Apr. 1916 1% was paid. ‘‘The largest manufacturer of telephonic appa- 
ratus in the worte je the learest distributor of electrical supplies in the 
United States.’’ On Jan. 1 1916 had 17,135 em loyees 

‘Authorized bond issue, $15,000,000. V. 90, p-307; V. 91, p. 1578, 1636. 

REPORT for year en Pec. 31 1915.1 in V. 103, - 1433, mowed: 





2 
Ore wlee et diecd $63,852,469 $66,408, 484 1°, 532,860 $71,.727.329 
Net earnings..__...... $4, one 777 563.861 ‘710, 
Interest paid-- ---_-- -- $789,664 $862 $892:166 $856,735 
Reserve, conting., &c_. 500°0 »500,000 2° »285,855 
Dividends paid_._____- *1 609,500 (10) 1500000 (10) 1500;000 (10) 1500;000 
Balance, surplus---_-. $1,217,613 $1, 470 960 $1,671, 605 $i 0 087 . 410 
* Includes 3 quar. divs. of 2% each on ti ,000 old sei stock 
(all of one class), a div. of 0. 73% on By aA $15,000,000 6 


yi covering a period from Now 915 to Dec. 31 1915 oa ean a divi ad 
paid Bec.s here sae the 150,000 phd, of new com. shares (no par value) 


v.20, 19 07. Pres., B. Trees. , J. W. Johnston; Sec., 
G. °&. PY. Y. office, "198 B’ B.-y — or Th , p. 1065, 1432.) 
oanvann LIGHT & POWER CoO., pad 102, p. 891. 
WEST PENN POWER CO.—See ‘‘Electric Railway Section.’ 
WESTERN POWER CO.—See Great Western Power Co., V. 102, p.528. 


WESTERN STATES PAs & ELECTRIC CO.—(See map Standard Gas 
a Electric Co.).—O —aA consolidation of several companies operating 


Humboldt, San poor & and adjacent counties in California. 








JUNE, 1916.] 


INDUSTRIAL STOCKS AND BONDS 





199 















































MISCELLANEOUS COMPANIES Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page Bonds| Value | Outstanding % Payable | and Maturity Dividends are Payable 
Western Telep & Teleg—See Amer Tel & Tel Co. 
Western Transit Co—Bonds guar by N Y C ext in 1903___.2) 1884 1,000} _1,599,.9NN Ru IF & A'!Feb 1 1923 Grand Cent Terminal .NV 
Western Union Telegraph—Stock $100.000,000 authorizea__| ___- 100 09. 786.728\4% 1915) Q—J |July 15 '16, 1|Office, 195 B’way, N Y 
GCOMpeeeNns SEUNG : OONNEE.. nn cccnnwccddnncdgecua a.zc* 1888 1,000} 8,637,0U0 5 J & jJiJan 11938 do °o 
sending and real estate mtg $20,000,000 gold.__F.zc&r| 1 1,000 &c} 20,000,000 4% e\M & N|May 1 1950 do do 
Mutual Union Telegraph Co Ist M ext gu p 7 text 1911.2) ____ ,000| 1.857, 5¢ iM & N|May 1 1941] do do 
Northwestern Telegraph Co Ist mtge gu p & i ext 1904.x/ _.__ 1,500, 4% J &_ JiJan 1934 j do do 
Westinghouse Air Brake—Stock $20,000,000--.-..---...-- dhe 50| 19,638,467/16 in ‘15 July 21°16, 4% Pittsburgh, 
Westing E1&Mfg—Com. stk $56,000,000 auth(V 71,p 1274)| ____ 50} 52,851,050|\See text July 31°16 148 Cheeks matled ‘trom Pittsb 
rst pref Lage ele stk (p & d) 7%, - and partic! at ‘ane 50| 3.998,700\7 in 1915 J \July 15°16, 1% do do 
Convert deb red 105 begi 1917 W CIS cccce a 1915 1,000} 3,201,000 56g |J & JiJan 1 1931 Guaranty Trust Co, N Y 
Collateral notes Ke AL. to call at 102 % ‘and eee Yigg 1907 £ or $| 2.720.000 5 A & O/Oct 11917 New York or London 
Capacity 15,740 h.p., including hydro-electric, 8,700 h. ?: , and steam- Miles of — of No. of 
opera power lants, 7,040 h.p. Also manufactures and distributes gas Year— Poles,&c. Wir Offtces Messages. aay eda e 
in Stockton and Eureka. 18 | Re 46,270 85.291 565 5,879,282 $6. ss 925 $2. 624,919 
CONTROL.—Controlled by Standard Gas & Electric Co., trough Own- | 1892-93... 189.936 769,201 21,078 66.591.858 2 8,443 7,4 7 
ership of a majority of the stock of the Western States Gas & Electric Co. | 1910-11____- 215,763 1,487,345 24,926 Not stated 37° Ten" 989 7.105.357 
pod Delaware Ry ye KY cash um Maventmnans of or $3,750, A: he Btai - 1911-12-_.__- 217.472 1.517.317 25.392 Not stated 42,987,807 6.923.971 
urn, Owns ths entire cap s of the ornia company e Stand- ind 
Bullesby #0 rer Co. is, io turn, — and operated by H. M. Moe to har. ag ox" ~ ae les Babomae. 7 Interest. Balance. 
NDs. —First & “Refunding M. IM. 35, Bonds. Siiuthorized, $10,000,000; | 1818 (Retual) 272727 tt ie sy tt ie Tet Rie ere 
a throug fund operations, $251,000. Exce t for refunding Se 
divisional bonds o- only $aa2, 000 outstanding) no additional bonds may be DIRECTORS pera Rd Carlton (Pres. Ap 2 Ames, Mgt Vin- 
issued except when the annual net are twice the interest on all | cent Astor, Henry A. Bishop, Robert C. C Chauncey M. ay assole 
bonds outstanding and contemplated, and then only for 75% of the cost of Gemepe 2 J. Gould, Robert 8. Lovett, Donald G.G Geddes, eenaetr Pr 
extensions, betterments and improvements. Semi-annual si fund | Jacob H. Schiff, Joseph J. Slocum, James Stillman, Edwin G. 
now, till June 1919, 1% of all bonds issued, thereafter 134%. See 102, L. Bch W. deForest, William pew yi 4 A. Rockefeller, idortinan? 
p. 1544. Note issue, $1,500,000 auth.; remainder issuable only when seer William H. Truesdale and A n. Office, 195 Broad- 
surplus over bond interest is three times the interest on notes issued and bY A N.Y. — 191. p. 218, 851, 1376. 6.1979; V. 102, p. 257,1168, 1246, 
. 7 8. 
"WARNINGS. —tori2mos. end.Dec.31— 1913. 1914. 1915. & ELECTRIC CO., AURORA, ILL.— 
OS ees ieaegeanemamastamatat $1,085,647 $1,117,867 $1,183,834 WESTERN, UN ae. ae 5 on 
earnings, after taxes............-. ‘ 
Annual int. uirements on total bonds, incl. present issue__-. 250,800 WESTINGHOUSE AIR BRAKE. —ORGANTEA TION &¢.—A Penn- 
102, p- 1544. ™ seal sylvania corporati V. 67, p. 843, 1 . 77, p. 1307; V. 94, p. 141 


WESTERN TRANSIT CO.—Owns piers, &c., 
sold and transferred in 1916. 
1439.—(V. 100, p. 1759.) 


in Buffalo, N. Y. Boats 
See Great Lakes Transit Co. in ‘Vv. 102, p. 


Yorke State on pie ge iFLeG APH. a beer hg New 
» an name ecision 
ee i. 8 V. 77, p. 953, pi60: Vv. 78, D. » 1227; V. 82, p. 336; 


os 92,.p in One Poin Redu 
1st, 3. D. Vid08. *'704: in Oct 912, V. 95, p. 685, and in Jan. 1913, 


‘se 96; v.96 1912 arranged with Marconi Co. to receive and deliver Marconi- 
gums to and from Europe. The Marconi m is to be extended from the 
acific coast 3 the United States to Hawaii, China, Japan n_ the rT ee 


pines, giving W: » Union a wireless trans-Pacific service. »p.1191. 
The we he me - Teleg. Co., in accordance with the xement with 
the pA - Govt, to dispose p romptly Cy its entire holdings o est. U. Tel. 
stock ($29,657, 200), in Feb. "1914 sold the same to a pyetente. the stock- 
TP thas: “08: p. SOL, B02, O15, 1 1076 76, 1908. 3. in 
a per ; ; , 
909 sold to Am. T Go. the $16,221 806 YY. Telep ye 
owned for $22.5 290.000 . payable 191 eo 21,800 ad May 1 etity paid off 


$10,000,000 bon 

STOCK.—In ak increased wepek & from $86,200,000 to $100,000, G00. ot ot 
which $8,620. oe was then pald as scri ip ais dividend to represent surplus 

disteibuted ta Jan, and AD $50 .COO atill umtasned 447.225. 

and April 1908 in lieu of cash 

RY DIVIDENDS. — % hee - tf 86 (296 % tx.) 251 "13. au “ib. 1916. 

1: Ae REE s y. 

a Anche 1914 the rate was increased from 3 to op ana i in 

om 15 1916 paid 14%% and %% hen andl Apr. & July, 14%. ‘'¥. 101, 


POON DS.—On Dec. 31 1914 the cohowing stocks (par ver. were pledged 
for the collateral trust bonds: Gold & Stock bet A ; Inter- 
national Ocean Tel., $1,961,500; N. Y Mutual T 7,700: Maine 
Telegraph Co., $111, 1000; Washington & New Orleans rice "=. -» $30,000; 
and bonds, Mutual Tel. 6s, Ry 143,000. 

The funding and real esta te 434s cover real estate in N. ws ond Cutenge. 
In Dec. 1913 suit was humene to obtain pa 3° hg 9g rom 


lien of the m property at 195 2 way. V. - 1203; V. 71, 
Dp. 750; V. 74, p. 7 Y 78. Dp. 1451; V. 80. p. 226; V. PsP Poh 27. 
Capttalization of Leadtag = Int.or pag Bonds 
Leased Properties— » Period. mature. 
Am. Tel. & Cable a. D332 si4"0 000.4 000 Q—M No bonds 
Angilo-Amer Tel. pee. stock 2010 £3,240,540 6 IRE bs Balan 
o ordinary stock... . 2010 £518,920 ee ee ee ee 
do defe BR Shakes, 2010 £3,240.54 Re IG ie as at 4 
Chic. & St. a eat Tel. meek. 2004 44,000 3 M&S No bonds 
Direct U. Cable Co....- 2010 £1,214,.200 Seetext  .......... 
Dominion Fer Co. stk. ($50) 1978 711,700 6 Q—J No bonds 
Empire & Bay State stock-- 1989 00, 4 tou No bonds 
Franklin Tel. stock......-- 1975 367,100 24 M&N No bonds 
Gold & Stock Tel. stock....Jan. 1981 2.444.400 et See 
NR ciatba anit asians atieibie’ sk meie mcs 000 paid off. 
Internat. Ocean Tel. stock.Jan. 1981 1,015,400 6 Q—JI No bonds 
N.Y. Mutual Tel. stk. ($25) Feb. 1982 Wee MB oe: 8 oe 
Mu.U.Tel.lstM.ext.gu.p.&1. _.___- 1,857, oo” 5¢. M&N May 1941 
Northw. Tel. stk. ($. Otay 71980 2, 000 6 Oe eco ile aie 
[st p. &1. guar. s(v 901,p.1022).. 1, 500.000 4 J&J Jan. 1934 
Pac. & an stock ($25)-_.-. po 3 Ae 541,350 J&I No bonds 
Sou. & Atl. stock (335) -777 990 558,575 ; A&O No bonds 


On Dec. 31 1915 the com ny I ewnet (not included in above amounts) 
Chic. & at Paul Tel., 7 Boo; Dominion Tel., $288,300: Franklin Tel., 
0,000; Gold & Stoo "$2,555,600; Int. ocean Tel im 
acific GP Tel., $1 469 925: So. & Atl., $390 
Aiso owns through collateral bade! Tbe | viz.: € J; sur. 700: 


$3.1 
In Mar. 1916 this 5 comes: all of ens 43°00 900,000 
cusstancing Cagthe® shocks f the Lili —- note ee Aho 


Telograph Oo. Co. at at $40 Y eal 
property Ay A hel S unser 
the An io Amertoen Telegr ompany and i United 


Leases 

States Cable for years from hore y 911; dividends on the £7,000,000 
A Aer. Telegraph Co. stock being guaranteed, viz : 6% on the £3.- 
240,540 pret «+ 14% on the £3,240,540 deferred and 3%% on the £618,090 
oO tock, the rental to the Direct United States Cable Co. wo Be 
£08. weenie. the dividends on its £1,214,200 stock not to exceed 5% wi 

out permission of Western Union Co "V. 91. p. 1715; V. 92, p. 958; V. 93. 
D- 7A. Bis. 1047; V. 96, p. 1301. 








RT.—Year ends Dec. 31. Report oe 1915, bf a 102, p. 1946, 1278 . 
Revenues for the year_......---..- $51, ir. ‘795 $46, 364.7 7 $45,783,512 
Operating expenses, rent, taxes, &c. 40 ‘972: ‘541 40,578, eee 42,327,121 
NO i wwdicoscukcwnd $10, 199,254 $5,686,026 $3,456,391 
Income from investments, &c.....- 1,303,926 1,022,611 1,115,755 
re OE OS co cdancdeckacouene $11,503,180 $6,708,637 $4,572,146 

Snbepeat NS cick cs aso tos ts lle 1,3 88 1,337,242 — 1.337;229 
BER i sie = dcasupendaods (5%) 4,986,364 (43° "988,886 (3)2:992.246 





Balance, surplus........--..---- $5,181,227 $1,382,509 $242,671 








In 1912 granted 


tents w Qs 


the New York Air Brake ‘oo. a ik... license Sader its 


- pa ? 
DIVS.—/'01-'03. °04. "05. 06. "07. "08. "09. °10. "11. "12. °13.°14-15. 1916. 
Per cen a8. 24 1 20 22% 20 ae 11% 21 20 19 16 16 4,4,-,- 
In stock. (In 1898,100%) -- -- oo «« pees & os ea a 


REGULAR EARNINGS.—The cite net profit for the six month 
ending Jan. 31 1916, exclusive of the contract for munitions, is $1,918 $985, 
which exceeds present dividend requirements of $1,570, 446 (8%) for the 
same period by $348,539. See V. 102, p. 981, 1065. 


REPORT for year end. July 31 1915 was in V 101; D. 
fall cos. $1 against 994 in 1913-14; aivi idends. 


ts) cos., 5, 
"140-660; bal. aoe 1,564,821. Tota Born Nom mph J 311915. 
res., Henry H. Westinghouse, N. Y. office, 165 Broadway. 5. 40 
1444; V. 101, p. 1193, 1269; V. 102, p. 981, 1065.) 


WESTINGHOUSE ELECTRIC & MANUFACTURING CO.—ORGANT- 
ZATION .—A Pe ania corporation aT apniiances used for 
electric-lighting and Saar urposes. . 763: V. 85, Dp. 156, 1463- 
Owns exclusive rights to Tesla patents on aivermating currents. V. 61, Dp. 


153. 
aor aatant zed In May 1 Co., $1,000,000 outstanding stock, all 
4 1915 ae Ta over the J. Stevens & 
Mass., the Stevens-Duryea Autompopite of 
eld and ne dion (Conn.) Fire Arms Co. - 100. p D. 1938. 
ong Zvi. had contracts for 1,800,000 army vifles, ‘Chronicle’ 


 tinaabes were readjusted (V.86,p. 922; V. 87 yP- 101.875, 1531, 
Ia 1968 1916 "85% of of the $7,510 750 shock of the Westing 
had b n the basis o 


1269, showing: Net 


g hy 4h. be mes om s of 8 shares of Machine Oa sank 
‘or one oO ye fectris “ p. 5 

nding Plan.—Under the p AL 8 | May 12 1915 (V. 100, p. 1678, 
1508. V1 ees es 136. 1017) new Poaceae bonds have made not ex- 


ceeding th te amount re the issue of 1906, $20. 710. 000. "including 
the $1, 263. h d in t The new bonds are similar in 
the old bonds (see ‘ j  Neneng — May 27 1916, advt. p. xvi.), except that the 
restrictive ne in the former indenture governing th f 
additional stock w nated and the terms of conversion into common 
stock changed so "that the new bonds are convertible at the rate of $1,000 
value of stock for each $1,000 bond to Dec. 31 1916 and th at 
$910 stock per $1 1,000 bond, instead of, as in the case of the old boats into 


stock taken at 200. The new bonds will be redeemable Jan. 1 1917 or 
Saveatver at 105 and int, but when called the privilege of egaversion may 
be exercised ups to 30 days prior to the redemption date. See V. p.101 


The LY ~~ of bonds so sold were used to pay off existing peep at 105 


SECURITIES.—The first pref. stock carries cum. divs. of 7% per annum» 
Hee the richt to participate equally with other stock after the same shall 
e received 7%, and pref. as to principal. See editorial May 1893 issue. 

i to collate, trust 10-year 5% notes of 1907 ($2. 720,000 outstanding) 

see V. 85, p. 227, 1458, and plan GaN 86, p. 233: V. 92, p- 1633; V. 100, 


| ite ying. Sa agiaaeganamacs setaegapy real est. purch. 


money mtges., 
biNs: 51903) Ove 1904 fo 1908. 1909. 1910. "11. "12. ‘13-14. 1916, 
nce 
~eaee 16. t - § 1036 B 7.2% ZT aee.* ol 
nT 18 zy. o ‘a 0 2 4yrily. A i tere 


ANNUAL REPORT. Re year ~y Mar. 31. Report for vent end- 
ing 3 —— Ra 41916 at length in ‘‘Chronicle’’ of May 27 1916 p. 1984 and 


1915-16. 1914-15. 1913-14. 1912-13 
Sales 188 Niche we cis ihe ws $50. reek 7% $33 ,671, 455 $43. og3 646 $39,977,565 
Total net income_-_-_-_-_- $10, 626 $3.720, $5,998,078 $4,961,707 


Int. on bonds and debs. Pis.477 1 "O33 :801 1043-191 1,103,424 


Int. on collateral notes_ 135,999 200,866 591,260 409,672 





Miscellaneous interest _ - 15,361 44,251 72,554 1k ,319 

Miscel. & extraord. obs oper, $e 443. 277 aae° 1264 85.2 

Div. on pref. stock (7% 279 279,909 9,909 

Div’ on com stock G3) 2, 526,951 (4)1,427,350 (4)1 40s: ‘989 (3)1,083" 666 
Bal over lus... $6,859,929 $302,485 $2,372,911 $1,830,457 

Total surplus Mar. 31__ $9,246,707 $7,473,412 $7,659,130 $7,348,522 


WAR ORDERS.—The total orders for war ammunitions of this com- 
pany, its ape ens A sorpenies and the Westinghouse Machine Co. 
amounted to about $96,527 “‘Chron ’’ of May 1916, p. xvi. 
DIRECTORS.—Class in June 1917—James D. Callery, Paul D 

vath, James N. Wallace and and Harrison arrison Nesbit. Class June 1918 


M. William McConway J. 
amuel M. wauctain. John R. t McOun 
Atkins and E. M. Herr. 


1920—Joseph ee! Marsh, 
Guy E. Tripp. Herman H. ea epee wt i H. Wiggin. 


Orrin form aca f Board, G ate Pi, tw E. M. Herr; 
V.-Ps., H. Davis, L. A. Suberne and Shales oD. 
Shute; ee & Sec., J.C. Bennett. N. Y. office, 168 Be Broadway. ain 
office and workin, East Pittsburgh, Pa.—(V. 102, p. 1816, 1984.) 


Class expirin; June Fh 





























200 INDUSTRIAL STOCKS AND BONDS [Vou. 102. 
MISCELLANEOUS COMPANIES | Date Par Amount Rate When Last Dividend |Places Where Interest ana 
{For abbreviations, &¢., see notes on first page] |Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Westinghouse Machine—Stock authorized $10.000,006__._- By $30! $7,510,750\See text} Q—J (|Oct 10 ‘07, 2 jEast Pittsburgh, Pa 
Debentures $1,500,000 gold redeemaple by lot at 105__-_- x, 1900 1,00 469,000 gz & Ji\Jan 11920 Fidel Tit & Tr Co, Pittsh 
First and refunding mortgage goid_.._..._._....____- x, 1910 1,009) 6,246,009 6¢ Q—F |Nov 11940 Colonial Trust Co, Pits 
Westinghouse Foundry ist M guar due Raa 000 yeariy_.x) 1992 1,000 525.090 & N{iTo May 1 1924 [Colonial Trust Co. Pittse 
Weyman-Bruton Co—Common stock $6,000,000_--..---._.) sumone 100| 4,600,000'See text —J uly 1 1916 7%jChecks mailed 
Pret siook (p & d) 7% non-cum $6,000.000 SE RR ae 2 ai. a in 100} 4,600.00 7 —J uly 1°16, 134 & do 
White Motor Co—Auth capital stock 526.000 000 Me aS prt d SS) 36 se oon Sladumecne ue ay Cae Te ek ee 
Witlys Overland Co—Common stock $50,000.000_....... ee 25) 24,921,000'See text} Q—F |May1 1916 14% {Bankers Trust Co, N Y 
Preferred (p & d) 7% cum convert, red at 110.._---.._- is. ghee 100} 15,000,000 Q—J ‘July1 1916 1% do 
Winchester Repeating Arms—2-yr notes, al i 100 34 &int| EUG [eusuneda 16,000 ,00 & S'March 11918 |Kidder Peab,NY & Bos. 
(F_W oolworth Co—Common stock $50,000,000-...-... Saceay 100! 50,000,000\See text! Q-M /|Junel 1916,2%|Farmers’ L & Tr Oo,N 
Pref stock (p & d) 7% cum $15,000,000 red 125_.-.-_-_- cake 3 100) .000, Q—J jJuly 1°16,1%% do do 
Worthington Pump & Mach. Corp.—Com stk $15,000,000 --_- | aN ee ss Ser cia oc iil ustedes ws mph ream al we hn doe em ie 
\ stk 7% cum $10,000,000 call 115 & div text_.______ aun | RS I RR Gar Sep so ee RR Re: apt Aiea Rictiey See 
‘s” B stk 6% (cum 1919) $11,000,000 call 105 & BM. ces} civ 100} 10,321, ne eee ei i ee ale a 
Holly Mfg Co Ist M (new) guar p & i, call par __-.______ - 916 | 100 &c. 23400 5 J & J July 1 1922 N Y, Lawyers’ Ti & TrCo 
Jaanesville Iron Works Co Ist M_..._...-.-------.--.- igh pg. TURES Ee: ae 200,000 SB > Aivcaduneabale ced ened do do 
| 























WESTINGHOUSE MACHINE CO.—ORGANIZATION, &C.—Incor- 
orated in Pennsv'vania in 1881° manufactures steam engines, steam tur- 
ines, &c. In 1906 purchased Va 83, p. 1417) the Nernst Lamp Oo. (5% 

s.f. bonds out. $1.056.000). V. rel te 1085: 89, p, 5 

The stockholders on March 19 1911 authorized consolidation with the 

ees, rat Foundry Co. and ie creation (per prea, ¥ - 91, p. 1518) ofa 
first and ref. mtge. to secure an issue of $10 0.000.000 % 30-year gold bonds, 
In May 1916 Boe / of stock had been asckineed te omy stock of the Westing- 
house Elec. & Mfz. Co. on the basis of 3 shares of Machine Co. stock for 


one share of the Elec. Co. stock. V. 100, p. 59, 314, o% 560, 738. 
Annual sinking fund, see V. 91, 1 6. 1779; aay p. 799, 1120; 
V. 96, p. 66. Gold debentures, V. 9, p. 854, 803, 


EARNINGS.—For 9 mos. ending Dec. 31 1914, Fw aia: E 576,399 
op. def., $54.947; other income, $67,141; int. charges, $347,537; bal. 
def., $335,343. V.100, p. 560. 

REPORT .—Report for year ending Mar. 31 1913, in V. 97. ) a 
showed total net earnings, $500,030 0. against $180,875 in 1911-1 a: 
charges, $418, 338; other charges, "$42,729; bal., sur., 963. 

Ten-year report dated July 29 1912 *y Y. 95. p. 1912.—(V. 100, p. 738.) 


WEYMAN-BRUTON CO.—ORGANIZATION .—Incorporated in N. J. 
Dec. 2 1911 and took over the snuff factory at Chicago, Ill., formerly 
owned by American Snuff Co., two at Nashville, Tenn., entire stook 
of De Voe Snuff Co. with factory in Spotswood, N.J., and 50% of stock of 
watioael oe oo Co., isa. of Canada, with factory in Montreal. - 93, 
p. 

STOCK.—No lien prior to the preferred stock 
peo comment of two-thirds of each class of stock. 
stan 


be created without 


shall 
To retire $1,200,000 out- 
dividend scrip, stockholders of record Dec. 11 1915 subscribed at 


per for 15% new stock ($600,000 common and $600,000 pref.) of the class 
we by them pennies y, ae outstanding amounts $4,600,000 of each. 
- 101, p. 2079: V. 102, p. 
DenDS. — Posy 1913. 1914. 1915. 1916. 

On common. _-___..- 6 12 12 12 3, 3, 3,— 
eae lo 0 4 10 10,—, 4,— 
ae Oe % \ (PaidoffDec.1915) 20 10 _—— 
REPORT .—Report for calendar year 1915 in V. 102, :B: 882, showed net 

earnings. after all charges, $1,271 372: pref. div. (7%). $ 80,000; com. div. 

et ove $480, 000; bal.. sur., $511, 372. The net Sats before dividends 

for LOIS 3 veee Ape "198,923. 

—Pres.. J. Sa L. Elliott. 


oftive, 60 Union Square, N. Y.—(V. vole a 1890, 2070" Vv. 102, Dp. 257, 882, 


WHITE MOTOR CO.—ORGANIZATION.—Incorporated in Ohio and 
took over all the capital stock, excepts qual shares, of the White Co. 
of Cleveland. manufacturers of the te automobiles and motor trucks. 

8S TOCK.—$16,000,000 capital stock (all one class, par ). ‘There are 
no bonds or preferred stock and only $390,000 of purchase money obligations. 

Dividends.—No. 1 Apr. 8 1916 ,134%. 

EARNINGS.—During 1915 the company’ s net was shout $8, JOO, 000, 
on an ou Bhat of of nearly 8,100 ig eres wt states v. “B: 2 173. 

DIR RS.—Windsor T. Whi White, va Johnson, 
wore Bicknell, E. W. wore. Otto eerie Bee. "& Treas. -) and J. R. Nutt 
of Cleveland; . "Horace H fading. Theodore Roosevelt Jr., E. R. Tinker 
ong res. A. M Hall. Office leveland.—(V. 102, p. "59, 1168, 1352. 


WILLYS-OVERLAND CO.—ORGANIZATION. gainegep. je 
Nov. 1912and acquired the poonarties and business of the Wi te 
Co. of Toledo, O. One of the ey ne in the production of the low- —_ 
passenger car ‘and also one of ¢ t manufacturers of automobiles in 
the U. 8.; the ‘‘Overland” cars sell (5 and 7-passenger) at $615, $695 and 
$1,145, its Willys-Knight car ie $1,125. —ae tires —t a “ef a 
ented appliances, it makes practically all parts from raw materials 
sales have been as follows: 

1907-08. 1912. 1913. 1914. 1915. 1916Est. 

Wo. mbeeels. . : 2... bs 23 21,000 37,000 48,000 95,000 200,000 

The sales in 1915 were close to the capacity of the plants, which in Jan. 
1916 were being emerged so as to permit of a daily production of 1,000 cars 
beginning about April 1 1916 

STOCK.—Under faa of Nov. 1915 the company 
Jan. 13 1916 the 7 1 ist. 483 ,700 pref. stock and sold at 10244 $15, 200. - 
000 a dot a ~ I $25.0 00 pref. i issue) of 7% cum. pref. stock (pref. , prin 
& divs.), red. at iio. a iv. after one year and convertible at par rom 
Jan. 1 1917 to Jan. Aas eee both incl., into common stock at $300 per 
The remaini ref. can ‘only be issued after Jan. 1 1917 Sader 
restrictions. 10 of 8. The eng ote issue of common stock was 
also increased to $50,000,000. V. 101, p. 1633; V. 102, p. 257, 350, 443, 528. 

The company will set aside aunually ¢ on or before July 1 1917 and yearly 
thereafter for the purchase or redemption of the new pref. stock a fund 
equal to 3% of the aggregate amount of same issued, whether or not en 
outstanding. Without the consent of 75% of the pref. outstand 
mortgage shall be pow u on the assets; said pref. stock shall not e she 
creased above said $25, nor shall any priority pref. stock be issued, 
nor any evidences of aie, Lond more than one year; nor shall the voting 
be deta be changed. No voting power unless four quarterly dividends are 

default, in which case the Roe. s wit ve sole voting power until all arrears 


dividends are paid.—V. 
ea rteaneTen { 1913. ge tH 1915. 1916. 
%\ 6& 5 extra 6 6 & 5 stock May,1}4(qu.) 


aid off at 110 on 


Common stock. 


REPORT .—For year ending Dec. 31 1915.—V. 103. 2. 1056, showed: 
Pi end. o” . end. Year end. 

c. 31°15. c. 31 14. June 30 '14. 

Net earnings and income (see below) - pee. 201 :256 at 327,499 $5,864,858 
Deduct—Int. on floating debt, &c___ 13339. ahs $158,400 $333 ,583 


Reserve for contingencies _ 000 300,000 
ig ies, 1235 (7)350,000 


Preferred dividends...._........__ 
Common dividends (cash) (its 229, roe (3)600,000 (IL 2 ,200 ,000 


Common dividends (stock) _________ ; 
250, ‘000 104,167 250,000 


Provision for redemption of pref___- 
for periods $7,068,619 $2,149,697 $2,431,275 
illys amedo. O.—(V. 102, p. 2 ’ 
188 ett 1902, Wits 3) ( p. 257, 350, 443, 528, 1056 


WINCHESTER EP ATIN — 
RR BEA 1G ARMS CO.—Inco 


($322, Tes 





Bolanes. Ta? gg 


. in Conn. in 1867. 


Plant at New Haven, ce sheet of Feb. 5 1916 showed: Total 
assets, $40,016,574. po cap. stock in $100 shares, $1,000,000 
(no bonds): notes payable, $8,250, 000: surplus, ois’ 332,925. Dividends 


from 1905 to 1915 averaged 55% p. a. 


Authority to issue securities was 














voted in Feb. 1916. The company in Feb. 1916 sold $16,000,000 2-year 


5% notes. Notes are callable in any or all amounts at 100% and int. on 
any int. date upon 30 days’ notice, $890,810. Gross sales for year ending 
Feb. Pres., Winchester Bennett. 


5 1916, $20,309,085; net, $4,652,094. 
V. 102, p. 443, 615, 810, 890. 


WOODWARD IRON CO.—(V. 102, p. 350, 2260.) 


(F._ W.) WOOLWORTH CO.—ORGANIZATION .—Incorporated 
New York Dec. 151911. Acquired the = of F. W. Woolworth & Co., 
S. H. Knox & Co., F. M. Kirby & Co. Chariton & Co., oe 5 and 10 
cent store business of C. S. Woolworth, 5 on H. Moore and W. H. Moore & 
Son and the controlling interest in F.W.Woolworth & Co., ia: of Great 
Britain. Operates about 750 5 and 10-cent stores in the U. S.,'55 stores 
in Canada; the F. W. Woolworth & Co. (controlled) operates thus far 50 
stores in England. See V. 94, p. 567; V. 97, p. 449. 


STOCK.—No mortgage or encumbrance shail be created without the 
consent of at least three-quarters of each class of stock, nor the pref. stock 
increased without the consent of two-thirds of each class. The whole or 
any part of the pref. stock is redeemable on 3 months’ notice and wili be 
entitled to 125 and accrued dividend in case of liquidation or dissolution. 
The pref. stock has no vot 
three quarterly bea 
purchase and cancel $500,000 


in 


as except in case of default in payment of 

. 94, 567. In May 1915 it was voted to 
pref., *sohacing the amount out to $13,000, 000° 

Divs. on pref., 1%% . April 1912 to Saly 1916, incl. Div. oncom. 
1 Ge vel’ Sept. 20 an 20 1912 and July 1 1913; June 1913 to Mar. 
1915, 14% quar.; June, 1915, to Mar. 1916, 134%; June, 1916, common 
dividend was increased to 2% quar. 


Total } 1916——_May——1915. 1916—5 Mos.—1915. 
Sales $6,808,834 $5,959,652 $30,389,065 $26,390,022 


REPORT .—Report for cal. year 1915, in V. 102, p. gos. showed: 
& a PP nal x. Pref .Divs. Common re Balance 
c. 


1%) Dividends. me Surplus. 
195.3759 O08. 774 $7. 548.210 $9 750 (674 93-375 .375,000 $10,510 $3,208,950 
1914- 69,619,669 6.429.896 997.500 (6 90,921 2,341,475 

Combined Earnings for Siz Calendar ‘Years. 
— Sales. Pro prefity. 

| a $75,995,774 $7. 8, 210|1912__..__- 900. sae 767 5,414,798 
RG. @ oisetien 29895 ath naire 52,616,124 4 Oob Gat 
1938 iki tamicen ,228,072 8° "461,118]1910------- 031 


5 
Pras., F.W.Woolworth.—(V. 102, p. 139. 605, 981, 1453,1816,1902,2173.) 
ont THINGTON PUMP & MACHINERY COSPOSA TION: oe 


IZATION .—Incorporated in Virginia on Apri 1916 as a re- 
organization of the International Rag ty, Pump Co., Beedkeedl per plan in 
V. 101, p. 531, 620, 926; V. 102, 1890. At organization acquired direct 


ownersh Dp of the properties foruanity owned by the International Co. and 
by its various subsidiary companies with the exception of Henry R. Worth- 
ington, practically all of the common shares and over 98% of pref. shares 
of which company have also been acquired. The only outstanding liens 
are $200,000 of 5% bonds of the Jeanesville Iron Works Co. secured by 
Ree upon the 5 eanesville plant and $423,400 of 5% bonds of the Holly 

Co. guaranteed by the new company and secured by mortgage upon 
the “Holly plant. After providing for the purchase of the Blake & Knowles 
pref. shares and the cost of the reorganization about $3,093,000 cash was 
available for treasury purposes. 

STOCK—VOTING TRUST .—Lewis L. Clarke, George G. Henry, Percy 
Jackson, R. Walter Leigh and Charles H. Sabin are voting trustees of the 
stock under a voting trust agreement covering all three classes of its stock 
for a period of five years from April 1 1916. 

Dividends on the new stock will accrue from April 1 1916 up to which 
date interest on the bonds of the old or ee has been funde and divi- 
dends upon the Henry R. Worthington pref. stock provided for. 

Class A pref. stock is entitled to cumulative annual dividends at 7% and 
to a preference in assets and dividends over Ctass B pref. stock and com- 
mon stock, but such preference over Class B pief. stock is to continue only 
until both classes of pref. stock shall have received full dividends for 3 con- 
secutive years; it is redeemable at option of company at 115 and accrued 
dividends. The Class B pref. stock is entitled to annual dividends at 6%, 
non-cumulative for 3 years, then cumulative, and to a preference in assets 
and divs. over the common stock, and is callable at 105 and divs. 

Of the Class A stock, $4,407,167 is reserved for additional capital to be 
issued only for cash at not less than par; there is also reserved for additional 
capital $678,329 Class B and $2,007,851 common stock. 

DIVIDENDS.—An initial quarterly dividend of 134% 
clared on the $5,592,833 class ‘‘A’’ pref. stock, payable July 1 1916. 


Vv. woe 
NDS.” —No mortgage or other lien can be created except on vote of 
oma tiieas of each class of stock. 
The new company will guarantee payment of the principal and P43 sane 
est from July 1 1915 of new Holly Mfg. Co. Ist M. bonds ($423 ,4 
REPORT.—Statement of earnings and balance sheet was in ry. 
p. 1890, showed: 


has been de- 


102, 
Orders exclusive of Ammunition Centred. 


Booked six months to March 31 $8,154,635 $3, 735 “570 $5, 1036. 249 
Unfilled orders on hand April 1 4,598,859 1,381,215 2,491,401 


CONSOL. OPERATIONS, DURING RECEIVERSHIP, 19 MONTHS AND 
6 MONTHS ENDED MAR. 31 1916 (MARCH ESTIMATED.) 





(March 1916 19 Mos.end. Sameyrly. 6 mos. ont. Same yrlu. 
net estimated)— Mar 31 '16. bastete oper: -) Mar.31. 
Billings to customers. ..$14,937 ,924 $5,396, O19 $12, 950, 445 
Profit from operations.. $2,462,943 37 B08" 629 $1, '800 $2°627.519 
Holly Mfg. lst M. 5s__- 3,519 $21,170 "$10 yr $21,170 
Jeanesv. Ir. Wks. Ist 5s 15,833 10,000 10, 
Depreciation _......-.- 950,000 600,000 300'000 ‘ 
Total deductions.... $999,352 $651. 170 $315,585 $631,170 
Net for dividends- ---~-- $1,463,591 877 459 215 $1,996,349 


$979, 
While the ammunition contract is expected to yield a satisfactory profit 
no accrued profit to date is inciuded in the foregoing statement of earnings. 
DIRECTORS.—Charles H. Sabin, A. W. Burchard, George G. Henry» 
Edward H. Wells, Lewis L. Clarke, T. Frank Manville, R. Walter 
Leigh, es var bab gga, J.£E. e, Percy Jackson and H.Esk Moller; 
gt TS ark. (Pres. a. reas. not chosen to June 21 1916.) 
N aioe uS Broadway.—(V. 102, p. 2173.) 
YOUNGSTOWN SHEET & TUBE CO.—(V. 102, p. 615, 1453.) 


YUKON GOLD CO., NEW YORK.—(V. 102, p. 615, 974, 981.) 


JUNE, 1916.] 


——_— 
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RAILROAD COMPANIES. 
SUPPLEMENTARY—See also Tables 4 to 137. 


AKRON CANTON & YOUNGSTOWN RY.—To extend from Canton to 
cece town, O., via Mogadore, with branches, of which 18 % * from Preeti 


ore completed in 1914. In . June 1907. tock 
a) issued, $1,500,000. Thestockholders vo op coneamn, by bonds not later 
than July 1 1 1916; Cleveland Trust Co., trustee. B;. 434; V.95, p. 678. 
Year gy ey 4 (7 miles}, gross, 118 3; net, after taxes, 
$32,921; 0 er income,'§ $157: int. & ren fais, $00.1 187; 7; . def., $57,079. 
1915 (7 miles) $158,636; net, $62 95. Pres., H. B: Stewart, Can- 


4 
ton, S': Boe jes te Tayi. 95, p. 678.) 


ALBERTA & GREAT VATERWAYS RY.—To extend from Edmon- 
ton, Alberta, a, northeasterly to a t at_or near Fort McMurray 
and from a ae near the western end of Biche to the eastern end 
thereof, a total of about 350 miles. m2 8 


for ionton term Tr. Co. of innipeg, eruntes. tedeem- 
able, all or any, beg ryan. 1 1919 at 112%. In Nov. 1909 $7,400 
were sold in London. . 89, p 


1346; V. 90,.p. 558. In Sept. gis ie D D 
Wie const BS AB ng EA, - 97, p. 886. Pres., J. D. 
McArthur, W: —(V. 97, p. 886.) 


AP ALBEHICOLA NORTHERN R.— Rive: Jct. to Apalachicola, 
Fla., 79 miles; Apalachicola miles 


to Pt. St. Fla., 23 -_ V. 87, p. 935. 
Recei i. d Feb. 22 1916, “all tioating debt having been pai ‘with- 
out foreclosure proceedings. 
iS] "$3,000,000. Bonds, $2,000,000; Ill. State Tr. Co., E. St. L 
For 10 months ended April 30, 1916, gross, $155,236; net, 
Pres., A. T. Perkins, St. Louis. —(V. 102, p. 2165.) 


ARKANSAS &. gy get MIDLAND RY.—Owns Monroe to Cros- 
sett 2 ee es, and leases Rolfe Junc. to Hamb , 8 miles, and 
Ashiey D Drew & Northern Ry., Crossett to Monticello, rk., 41 miles. 
Extensions of 70 miles to Pine Bluff Ark., &c., projected. Incorporated 
in Dec. 1915 (V. 101, p. 33 2142) with $1, 000.000 stock, as successor of Ark. 
_. & Gulf Ry., foreclosed; no new bonds at organization, but $200,000 

e notes, also on (leased) Ashle Drew ° oo R 38000 
Ist 10-year gold 6s due Sept. 1 1922. 86 dward Ford 
(Asst. to Pres. of Ala. & Vicks. Ry.); Gen. gy J. Mf Parker. Office, 
Crossett, Ark.—(V. 101, p. 922, 2142. ) 


BIRMINGHAM & ATLANTIC RR. OS ge to Coal go Cant Cite, Ala., 31 
miles; bran ans to ore beds, 9 miles elsingers, 
3 miles; total, 43 miles. Stock, $1,000, 000, ant common ar of shares, 
‘Bonds, $500,000 40-year 1st 6s, due Nov. 1 1931 ($1.000 each); 
M. & N., in default. Year ending June 301 1914, gross, 
other income, $2; int., taxes, &c., $45,340; al., 
13, gross, $23,345; 2s. = def., $4,532. Pres., 
Sidney H. March; Sec. and Treas., W. J. 3 Broad St... N.Y. 
BOCA & & LOYALTON RR.— Owns from Boca, on Central Pacific main 
line, northwesterly via Loyaltou to Beckwith, 40 miles; 6 miles casey 
main line and 10 miles of branches — 56 miles. The Denver & Rie 
Grande June 30 1914 owned B1% ‘ot stock. 
On June 11 1915 Chester L. Hovey of San Francisco was appo 


., trus. 
$38,649. 


936; 
def., 


$30,000 1 yt vdefanlt, Bi Bolden’ P a tecti = i910) to, 1018 | Be 
( zone P ‘ault. ondholders’ pro Te oo a- 
min H. 1 — = » Remone and F. Baruch; ereantile Trust Co., 
San Fran ico, depositary R- 2083; V. foi p. 46, 212 

par of dant $1 


Bonds cover aiso Roberts Lumber 
exten e RE a Cqunpens 52, 769 acres of pine lands, waver. &o, 
Mercantile Trust Co. of San Francisco is mortgage Py. They are sub- 
ject to call for sinking fund at 110 and interest. V. 76. 1191. For year 
| 0 gene 30 1914, , $74.704; net. $9,034; other income, $3.681; int., 
050; bal., def., $52,334. in 1914-15, fot $46,894; net, $4,226: 
eS ar p. 667; V. 100, p. 2083; V. 101, p. 46, 212; sy 102: p. 152.) 
MO 


ENEAD & h NORTH FO 7 R.—Morehead to Redwine, Ky., 24 
k, aut 500,000; out, $260,600; par, $100. 
“a, year ending June 30, 1914, gross, $93,632; 


0 ’ 
net, $25,341; oor, $19,731. prey Clearfield, Pa.; Sec. & 
Treas., John W rigley. Ofrice; Cleatinid. 


not LAKE & f.0s ANGELES RR —Road pail Salt Lake to Saltair 

h, Utah, 15m .65,D tock , $300,000; controlled by Joseph 

Roach. Salt tobe iStiy. Year" iis. gross, $97, 012; net, $28,803; “a. 
taxes, &c., $27,475; bal., sur., $1,328.—(V. 83, p. 1472.) 


SAN ANTONIO UVALDE § ULF RR.—Owns San Antonio, Tex., to 
Crystal City, 6 ; Uvalde Jct. to Carrizo Rasiee*. 52.90 m ot 
Pleasanton -.* to Corpus Christi, 117.59 m.; total, 315 miles The 
Bankers’ Trust Co. of St. Louis is said to own all of the oe and bonds. 


a Aug. 1914 qeeeivers were appointed. Puval heb > - ond A. R. Ponder of 
San Antonio, Tex., are now receivers. V. 468; V. 100, a. my it In 
Jan. 1915 receiver was authorized to issue $163. Cette. 210. 


Bonds, Ist M. 5s, V. 96, p. 1630; V. 97, Pe 888: 97, p. tt 99, 
199, 408. a year 1914-15, eon $474.730; net. ‘gs'asc, other oe 
1; deductions, $47,491; bal., def., $42,- 


3 5 * certfs., 


—(V. ‘i00. p. 310, 1259.) 


SAN LUIS SOUTHERN RN RY.—Owns Blanca, Colo., on Denver & Rio 
Grande to Jaroso, a = co-Oolorado State line, 31.53 m. Com. 
stock, 3750. ,000; pref., $250, 000. Bonds ($1,000,000) outstanding, $327,- 


; ternational Trust Co., Denver, trustee. For year endin aun 30 
1915, 4 rome, $19, ar «4 op. def., $2,199; ‘int., ag &c., $20,717; def 
$22,9 Pres., Chas. E. Gibson; Sec., Alexander Smith; oe’ ‘ 
Chas. A. SS, Office, San Acacio, Chic. 


WILDWOOD & DELAWARE BAY SHORT LINE 
Rio Grande, N. J., connecting with Atlantic City RR&., to 
4 miles, Stock, $500,000; par, $50 
5s; outstanding, $250,000. Broadwa 
see table above. Pres., Hon. J. Baker; Treas., W. F. Short: Ss 
Blackwell. Office, Wildwood, N. J., and Drexel Bldg., Phila., 


WINONA BRIDGE RAILWAY.—Owns bridge between Winona. ees ‘ 
and Buffalo, is., 3 miles: opened Sept. 1 1891. Leased for 30 years 
to Chicago Mn: ABE, mJ Quincy and Green Bay & Western, the former, 
it was reported, acquiring about two-thirds and the latter the balance ot 

,000 s ; par $100. Of the $384,000 5% bonds due Sept. 1 1915, 
104,000 were paid at maturity and $280,000 extended for 20 years at 6%. 
inking fund provision of old mportgeee abrogated and sinkin ag Tena of $14, - 

000 per annum provided, which l retire the extended bonds at maturity. 
. # 101, p. 1629. Year end. June 30 1915, total net earnings. $44,443; int. 
on bonds, $19,200; taxes, $3,570; bal., sur., $21,673.—(V. 101, p. 1629. ) 

WISCONSIN & MICHIGAN RY.—Owans trom Iron Mountain, Mich., to 
Peshtigo Harbor, Wis., 75.79 miles; branches, 51.66 m.; trackage, 8.50 m. 
In Mey 1904 logging railway Pembina, Wis., westerly 42 m. -, Was purchased 


.—Owns 
ildwood 
Bonds auth., $562,500 ist gold 
Trust Co., Camden, N. J., ae. 0-1: 


V.78 In Mch. 1911 — Marsch of Iren Mountain, Mich., it was 
coparted, acquired control, V. PP: % On Feb. 1 1912'S. N.’ Harrl- 
son was appointed receiver. vy. 9. Os Stock, $951,500, auth, in 


June 1905, to be increased to $5, "Oo. ‘par value $100. Current liabilities 
June 30 1914. $943 208. Last coupon on Ist mtge. bonds paid was that 
maturing Juiy 11898 Of the bonds, $905,000 lst 5s ‘and $1 ,000 48 were 


incl. in the collateral turned over to the Chicago, ae in Jan. 1910 0n settle- 


ment of the Walsh notes. V. 90, p.169. Year'13-'14, gross, $122,920; net, 
$626; oth. inc., $17,487; rentals, "taxes, &c., $16, 487° (bond. int. not incl.) 
EARNINGS.—6 mos., +{1318--- SEEDED Taye ye Gross, $60,833; net, $5, 900 
July 1 to Dec. 31. Dee kciemindme Gross, 54.742: net, 605 
Rin A 1914-15. 


16 737. Vice-Pres., 


» $122, $41; net Emil Marsch; 
John Marech: Trean A. O hicago. Office, Peshtigo, Wis. 


Serr: 94, p. 209, iis, v Vv. <—— D. 751 


WISCONSIN MINNESOTA & PAsinic BR— -—(See Map Chicago Great 


Western.) —Red Wing, Minn., to Mankato, miles; Red Wing to Osage, 
je, £16. 2 m.; yh to Clay Banks, 2.9 m.; Winona to Simpson, Minn., 
Goodhue to Belle Chester, 6 m.: total, 277 miles. Stock $5 .893.- 

560 ‘all coteaa by the Chicago Great Western RR. (r 
In July 1915 $6,203,000 of the $6.282,00 bonds been ep posited 
ith a committee (Central Trust Co. of N. depositary) under an offer 


of the Chicago Great Western RR.to pa Be amount 9? the defaulted 
Oct. 1912 coupons in ey Fy $20,000 and also per $1,000 bond and cou- 
pons ning thereto $500 each in Ist vith Sept. 1913 cou 

and pret. stock of the Ohicago Great Western RR. V. 97, D. 
Bl. 178, so 433" 1203. 


$40,000 h 
41578; nf 102, Fehy 
. long 





REPORT.—For year end. June 30 1910, » $813,871; -,. 1,242. 
bond int., $236,038: bal.. def., $194,796.—(V. 97. D. 51. 178. 5 


WISCONSIN & NORTHERN RR.—Projected from Menasha, ic north 
toMass, Mich., 210 mites, with branch to Antigo, Wis., 24 mites, of which 
Shawano to Ven Delran 38 miles, and Crandon to W. & N. Junc., 6 miles, 
and Neopit to Western Si ver At m., were operated July 1914, and Van 
Ostrand to Crandon, 30 m., pened for traffic in nev. 1915. St tock, 
$1,500,000; outstanding June 30 1915. Sl ais $33; ‘pan S120. Bonds, $10,- 
000, auth.; none outstanding Jan. and bills payab e 
June 30 1915. $301,008. Year en ‘toe So 1915, gross, $85,110; net 
$17,544. In 1913-14, Bross, $92,817; net, $26; 068: int., ae and hire of 
equip., $24, 596; bal. $1,789. ' Pres., Smith; V.-Pres., 

Jones; Sec. ao. Mer... a G.H. Hartley. Office’ Oshkosh, Wis. Sty ‘ST. 
p. 741; V. 01. % 1975.) 


WRIGHTSVILLE & TENNILLE RR.—Tennille, Ga., to Hawkinsville, 
76 miles; Dublin to Eastman, Ga., 28 miles (former Dublin & Southwester , 
acquired Aug. 1907); total, 104 miles. Incorporated in Georgia Dec. 1553. 
— common, $530,000; pref., $70,000; par, $25. Central of ry. 

wned Pty 30 1915 all pref. and $278,575 common. First mtge. to A 

S Boaters Bank, Savannah, for $250,000: $10, 000 in treasury 

ving — retired and canceled Dec. 1915. - 85, p. 285, 79, 


be Te Bad 1904. 7%; 1905, 6%: 1906. 11%:1907,11%; 
1911, 3%; July i and Dec. 24 1912, 3%. 


+51 ee . aie aks %R tsar 4 & J. ); 1915, Jan., 3%; July, none. 
a , 
For year en ie D4 1915, gross, $271,368; net, $33,726; other inc., 
$3,189; int., 8s $19 -. sur., $17,417. 
see H. Pollard: a Sy & Aud., M. Lanigan, Tennille.—(V. 102, p. 


YOSEMITE VALLEY RR. eneed, Cal., 


to the Yosemite National 
Park, 78 miles, completed May 1 1907. 


Stock, a 000,000, all outstand- 


ing: i pare $100. ist M. bonds ($3, 500. 000 auth.), V. 82, p. 511, 930: V. 84, 

2d M. 5s, $2,000,000, held in treasury June 301914. For year 

Bedi Jone 30 1915, gross, $323, 215; net, $il7. 548; imag epmne. $1,060; 

int., es oy Om: bal., def., 418.’ For cal. year 1915, newspaper 

pe Bey repo! as $442, 203; surplus after interest (si50, ,000) as $90,- 

76, 4 ricficit of $49, oa in 1914 Pres., Frank Drum; Auditor, 
Julius H. Ellis. Office, Merced, Cal.—(V. 85. Pp. 655.) 








INDUSTRIAL COMPANIES. 


SUPPLEMENTARY—See also Tables 138 to 194. 


BUTTERICK CO.—ORGANIZATION .— Incorporated in N. Y 
15 1902. Owns stocks of various cos. 


aper patterns, &c. See V. 75, 23 
Srteed to be increased from $i2000 


$1. 000,000 Ridgway Co. a which $882,400 purchased to Dec. 1915. 
ay Co. has out $367 000 firse first 7% bonds due Nov. 15 1916. 

nderl bonds, $1,200,000 Federal Pub. Co. collateral 6s due 1920, 

payable 0% yearly 68 beginning 1910, of which $720,000 has bee 


m ret 
% real san mortgage, maturing 
Beet. T Tela: ctar veal extake matentn 978.200. 
DIVIDENDS— 2 a 04. '05. ’06. '07. 1916. 
ones ee , Rea a € °° 3 336 2 9.2: Mates o<cen 


‘08. "09. "10-15. 

BT fw year 1°15 a. 102, 93. P 1985, showed prota. $458,139, agst. 

$490. Toa a 1914 and $510,593 913; divs. (3%) $439,416; bal.: sur., 

18.723. Pres., G. Wilder bg Rad ©. D. Wilder, Butterick Bldg.. 
. ¥: City.—(V. 98, p. 612, 910: V. 100; p. 1346; V. 102, p. 1438, 1985.) 


CHESAPEAKE & POTOMAC {BREE TELEPHONE Co. OF VI 
INIA.—lIncorporated in Virginia successor of the Southern Be n 
Tel & Teleg. Co. of Virginia. PR. Lt operated directly Dec. 31 1915, 
53,9. 9. Stock $4,247,000 ce by the Ches. & Potomac Tel. Co. and 
so of the Bell i Teleph. Co. of Penna. and the N. Y. Telephone Co. 
the bonds 000,000 authorized issue), $2, 170, have been sold, 
$277,300 were A, Bar 31 1915 in th » reneuer 200 retired through the 
sinking fund and $2,500,000 reserved fo r improvements and additions. Re- 
deemable as a whole after May 1 1918 at 103. Sinking fund, oh! 1 
semi-annually poe p Ma +f 1914; Old Dominion Trust Co. 4 Rich- 
mond, trustee. V. 98, p. 765, 915; V. 100, p. 558. For cal. year 1915, 
, $1,734,261; net tatter $598,381 for maintenance, incl. depreciation) , 
310. ,610: interest, $144,277; dividends (4%), $166. 333. —(V. 100, p. 558.) 


nw HORN COAL CORPORATION.—ORGANIZATION .—Incorp - 

- Va., Nov. 11 1915, per plan in V. 101, p. 1716; V. 102 B: tg and 

tt over the , properties and business of Elk Horn Fuel Co. (Vv. 9 &4 i703) x 
Elk Horn Min Corp. (V. 98, p. 1618), and Mineral Fuel Co. 

Fourteen mines have been opened and the output for the year sts 6 


-On Jan 

pansies magazines, manufacturing 
Stock was on Oct. 19 1909 auth: 

000,000 to $15,000,000, to sqquire the 


oOo 4 


1427.) 
iS estimated at 1,650,000 tons. 


CAPITAL STOCK IN $50 SHARES.—<Authorized (a) pref. (6% and 
——_ ; red. at 11244 %), $6,600,000, all out, with sole voting 
efault on full year’s dividend (b) Common, $22.000, (6% 
and a pee .); outstanding, $12,000, ood. Vv. “% aS 1716. Pref. dividend 
ng: was paid June 15 1916. - 102, 2079. 
TES.—The y ear sink. aR notes of 1915 ($9,500,000 auth. 
Vv. NOL. a 4738; 02, p. 348) are secured by mortgage on the entire 
pro ys Rt, 2c. per ton onall coal mined commencing April 1 
91 (after Sori 1 1919, 3c. per ton), will purchase or call and retire the 
notes at not exceeding 105 and int. Convertible at option of holder into 
common stock of the company at par. Limitation of issue: $4,500,000 to be 
preoty issued and sold ($4,000,000 at once and remaining $500,000 not 
ater than July 2 1916): $1,000,000 for future development and other cor- 
porate Ps aposes $4,000,000 only for refunding Elk Horn Fuel Co. 5-year 
convertible notes. 

The $3,970,000 5% notes (of the Elk Horn Fuel Co.) are callable (in 
whole or in per by lot) on any interest day upon 60 days’ aoe at 105 
and int. and are convertible at option of holders since Nov. 1 1913 and 
until Feb. 1 1918, or until 30 days before redemption at par into Consolida- 
tion Coal Co. stock at 105. The only underlying liens are $475,000 meee 
Fuel Co. Ist s f. oO veer be due May 1 1943. V. 101, p. 1716; V. 96. 


p. 1427; V. 97, p. 731, 1 

OFFICERS.—Chairman, C. W. Watson, Fairmont, W. Va.; Pres., 
George W. Fleming, N. Y.; V.-Pres’s, J. N. Camden, mina Ky.; 
George A. Baird, So oO, and Edward Cornell, ea J..W. 
Stewart, Ashla: nd, . & Asst. Secy., J. b Gauifield, 'N. seep 


100, p. 1081, 1347, 175139 1716; V. 102, p. 348, 2079 
GRANBY, SONSOLIDATED MINING, SMELTING & POWER CO. 
ON .—Incorporated Mch. 2 


LTD 29 1901 in British Colum- 
bia. “Owns “low-grade ¢ oR , &c., deposits; also smelter at Grand Forks, 
B.C. V. 79, ARE Dp. 1490; statement + N.Y. Stock Exchange. 
V. 85, p. 4 pee B ot, Vv. gi Pp. 1250; V. 96, p. 289. In 1907 a 
i interest, was scat the (now s Nest Pass zed, $30 O., dO Oe pro- 
es the coal su tock au out- 
standing, $14, 998.5 Bis: ys ota from $10 in 1906" 
DIVID’DS. \ '06. ’07. 08. a "11. *11- 13. "13. '14. Aug.'15 to May ’16. 
Per cent ___- Non 6 QQ 


ie ea Aa 3 6% 14% OF) 
Stockholders in 1913 auth. $5,000,000 ver bonds, ‘sub to call after 
10 years at 105 and int., with sink. fd. of 4% of bonds issued, to purchase up 
to 110 pol pe call Ry 105, and conv. into com. stock at not less than par: 
issues 2 preuee t $3,440,000 (convertible into com. stock at par until 
May 1 aton3) imited to $650,000. e $2,000 O00 | issue of 1915 and future 
issues will be redeemable at t 110 a a lot ot by an annual sinking fund of 10% of 
net earn or 1% of copper naps at Fhoen ix). V. 96. p. 289, 
718; V. 100, p. 1513, 15 08 P13 9%. té) 11; V. 101, p. 1275. 
EARNINGS. = Net 


— ee Digidends Balenee. 
“Bec. Bt 19 1915 $1 Woe 895 ety .285 stor oi (3% 2 104 
ec moll 19149. 955 104 
ear ending June 30 1915, in V. 101, p. 1368. In $06 gross 
sale’: 063 “B87: net profits, $1,340,559; pas aera arent Sc.. SO49.185. 
Pres., W. H. Nichols; Sec., Northrup Office, 52 B pn ari 100. 
Pp. resis. 1596, 2089; Vv. Tél, p. 849, Pigs. 1375, 1368; V. 102, p. 440. :) 
MILWAUKEE GAS LiguT .-—ORGANTI i. — 
sash yas Dervet OAS Lit co ZATIO Incorporated in 


: -1199. V.7 - 83, p. 
1293. & Trac. G0..9 owns practicall entire sted — h West. 
Gas oo. V. 88. Dp. 752). V.85,p. 164. Rate decision, V. 93, p 731. ” 
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INDUSTRIAL STOCKS AND BONDS 


[Vou. 102. 








DIVIDENDS.—Not — than 6% roatty 
July 1905 incl.; 1906. 634%; 1907, Jan 14% at 95%; later divs. 
not made public. Chairman, Emerson ita cv: 160. p. 479.) 


NEW ENGLAND COTTON YARN.—A gonenlidation of 9 orn mills of 

New Bedford, Fall River and Taunton. V. 2 _ . 1: . oe Pp. 

Sot, pres. Total, 531,000 spindles. V. 71, "345: V. 73, ai 43 Vv. 7 
7, 1608; V. 88, p. 724. Nowa Massachusetts corperaticn, V.77, 

i61. The stockholders . ze. 1913 approved the cancellation of the 

99-year lease (from Nov. 1909) to the Union a, oe comenay receivin 

from the Union Mills $500. 000 cash and also $1 

stock of the Union Mills, Inc. » Successor ee ge 

in ag 1913) and $200,000 in 2 oA \s 0; V.9 


1315; V . 97, . 1359, 1502. stock, uar. paid 
from Nov. to Feb. 1914, at none since. a Dp. 4 hogs Report 
Ai 2 2 a ite corporation, ‘‘The 


aoe ao ee Sept. 26 1914 was in V. ari 
In 1916 the company sold otch M 

Rotch Mills,’’ whose capital stock is Fey by the Passaic Cotton Mills, 

Inc., of New York. V. 102, p. 256, 613. 

In June As the Nemasket mill was sold to the Taunton Mills of Mass. 
organized with $400,000 stock and $400,000 ag tate 6% pose. and leased 
to the Connecticut mills at a rental coverin > and sinking fund. 
Holders of New England oe Yarn Co. 5s were then offered 
in exchange $50 in cash and a $900 Taunton Seat for each $1,000 bond | 
surrendered. V. 102, 2258. 

Pres., C. Minot Wel ; Boston, Mass.—(V. 102, p. 256, 526, 613.) 


RO re ne IRON CO.—ORGANIZATION go ineore. ee Re 2 
Dec. 27 1909 and owns 4 blast furnaces at South Buffalo, N. Y., leases for 

years ore lands in Mesaba Range; leaseholds on ‘ore lands at Iron 
River, Mich. Company mines its own coal and manufactures its owns coke 
from coal lands ae a ape and Sykes, Pa. Stock auth., $5,000,000 
common and $2,000,000 pref., latter being increased from $1,000, rn 
on June 21 1915. pir Re DH to list, V V. 83, p. 101, and V. 85, p. 152 


(J. a3 fe ) paid, for 45 years to 





BONDS.—The “‘first and refunding’ 5s of 1910 ($8,000,000 author- 
ized issue) are secured by a first lien on two new furnaces and a direct 
lien on all the remaining property, and by a sinking fund $5, oe per ton on 
upwards of 20,000,000 tons of iro: me. OF ee re Ps Ve bas 
standing ar 

served to retire final $500,000 Buffalo. pos: e to be Waved 4 June 1 
1932, 500,000 to retire $1,500 0 B. debentures. The bonds 
and int. Jan. Be, te rate now petng | $213,000 
214,000 1921- 1940, incl. V. 90, p. 774; 92, D. 


$1, 
will be paid at 102 
ee 


1917-20, incl., 
1246; V. 93, p. 


The B. & S. Ist 5s are sub. to call as an entire issue at 107 %, also at par 
for sinking fund in order of their numbers, beginning at the at -39 number, 
$100,000 redeemed in June 1907 to 1915. Debentures, V. 82, p. 220; 


1 

V. 85, p. 1524. a iia 
wm R Pres.; Hu » oy: lst V.-Pres. an en. gr., 

John D. 4a 2d V.-Pres.; Carson, Sec.; Wm. T. Shepard, Treas. 


—(V. 100, p. 1923, 2014.) 


- [ZONA COPPE AAR tf ay pen —lIn- 
PRR SRN aa Ar 1904 in aitangscte, “ Me. es (owned in fee) comprise 
109 a acres in Cochise County, Ariz diction te copper at the rate of 15,- 
000,000 to 17,000,000 Ibs. per + Ag, 


CAPITALIZATION .—Authorized and outstanding, $3,500,000; par, 
$10. No bonds or preferred stock. 


DIVIDENDS.—First div. Jan. 1910, LOO Ts iP??: 10%: es Pa 
1912, none; £913, 15%; 1914, 15%: 19155 25 , Jan., 8% & % ex- 
tra; Apr., 5% & 114% extra; July, 5% & Fie iG —— 


OFFICERS.—Pres., Thomas Bardon; V.-Pres., H. L. Mundy; Sec.- 
Treas., A. M. Chisholm. Offices, 120 Broadway, and Bisbee, Ariz.— 
V. 102, p. 442; V. 100, p. 313.) 








A. B. LEACH & CO. 
INVESTMENT SECURITIES 


NEW YORK, 62 Cedar Street. 
BOSTON PHILADELPHIA 


CHICAGO, 105 So. La Salle St. 


BUFFALO BALTIMORE 








JUNE, 1916.] 





BANKS, TRUST COS., INSURANCE COS, ETC. 203 








NEW YORK AND BROOKLYN BANKS. 





Companies. 
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a State bank. 


NEW YORK AND BROOKLYN TRUST COMPANIES 


b May 1 1916 for national and March 17 1916 for State 
banks. d Includes extra divs. of 2%%. 
100% July '16, 100% July '15 and 125% July ‘14. 
2%. @ Includes $3 

cludes extra div. of 3% 


ial divs. as follows: 
Includes extra div. of 
000, 000 capital set aside for + Nae branches. 

i Includes extra div. of 10° 

Trust Co. into Mechanics’ Bee, mgs June 27’ 
increased from $1,000,000. 
extra div. of 1%. 
tal to $400 ,000. 
extra divs. of 12% in 
pe . 7 Increase st to ch 
consolidated with Irving Nat. 
u Paid in 1015, 6% on capital of $2, 250, “000 an 
$3, ,000. acti § 


consolidated in Aug. 


99, 453, 317. 
Suty 24 Prois and the latter in turn m 
Phenix National 
3 280,000" V. 101, p. 1245, 
m Merchants’ Exch 
- 100, p. 1986. 


j Merger of Nassau 
, and capital of latter 
; V. 98, p. 1896, 1823. 
v Stockholders on 5 ae 5 1916 authorized increase in capi- 
. 1783. ait 1b. PD extra div. of uo to %. 


on new capital of 
Trust 


1914 under name of OP Mi cntechnere- tie izens’ Trust Co 
ecurity Bank aneersee by the Century 

d - AS 1915 into the Chat- 
, capital of vgn mix being in: from 


mys AR Of at coal? B. 
z The Ss of the Clinton Bank was assumed by 
State Bank in ws? 1915, the former being ed 

latter. V. 100, p. 





Companies. 


4 | Dtetdends paid in 1916 and 1915 
and also last dividend. 


|Last paid. % 











aN y. City. 


tral 
jOolumbia 1 anil 
Commercial .}1 


Empire 
Eauitabie wha 


Eo Sc0 


uly 18. 66) 
































‘NEW YORK AND BROOKLYN TRUST COMPANIES (Concluded). 






































Surplus & 
Capital. undivided | Dividends paid tn 1914 and 1915 
Compantes. tli eg 4 and also last dividend. 
—_——_—_——_—_———__|market va 
Par| Amount. |Mar.17'16.| Pertod.71915.)1914.\Last paid. % 
N. Y. City. 00D $ 
Farm 1 e%tr.| $5] 1,000,000| 7,506,700| Q—F_| 50] 50|May’16. 12% 
Fidelity... 100} 1,000,000) 1,230,300|\J & J b b68\ July "16. 
Fulton...... 100 500,000 2,60 & J} 612) 612\July ‘16 F 
Guaranty ---|100/20,000 ,000/30,638,600|Q—M31| i28) 428|J’ne 30'16 5m 
udson .._-_/100 500,000 7,90 & J 6 6| July '16 
nLaw.Tit&Tr|100| 4,000,000} 5,378,000) Q—J 5%| 5%\July ‘16 1%, 
Lincoln --.-- 100} 1,000,000} 514,800} Q—M_ }None/None|Sept.'07 
Metropolitan |100} 2,000,000} 6,416,700|\Q—M31 24 J’ne 30°16. 6 
eMut.Alliance|/100} 1,000,000 e Q—I e1% Jan. "15. 1% 
Mp fe * & S .|100} 1,000,000) 4,157,800|\J & D 45 45|.J’ne 10 16 20 
New York-.--|100} 3,000,000) 11,268,600|Q—M31 32 32|June 30 '16.8 
Title Gu &Tr.|100| 5,000,000/12, 1295 ,300|Q—M31 20 20) July 30°16 5 
Transatlantic|100 700,000 PN hele sine aane| oo-.|J 1630 '16. 3 
ORG amigt 100} 3.000,000 é. 185° '400| Q—J_| mi7| mi7\July 16. 5m 
U.S. M.&Tr.|/100| 2,000,000) 4,627,900|\Q—M31 24 24) Mar.31°16. 6 
United States}100;} 2,000,000/14,579,500|\J & J 50 50\July °16. 25 
oWashington 100} 500, (9) Q—I (9) 4\Jan.’14. 4 
yn. 
Brooklyn.-_-.-./100| 1,500,000) 3,817,400) Q—J 25) f25)July °16. 5 
Franklin -.--|100} 1,000,000) 1,311,400\Q-M 31 12 12/J’ne 30 "16. 3 
Hamiiton ..-.|100 500,000} 1,093,500) Q—F 12 12|\May’16. 3 
nHome _.... 100 750,000 n) J & J (n) None} July '07. 2 
Kings County|100 500,000} 2,644,000) Q—F 0 16\May'l6. 5 
anufac’rs._|100} 1,000,000 370,600} Q—J Gi ance apr. "16. 1% 
kNassau -.--|100| 600,000) —(k —F | (k) | 6/July 14. (2 
Peoples ...-- 100! 1,000,000i 1,622,500 (d) 12 12\July °16. 1d 
a Decrease due to chavge in dividend Seige b Includes extra ye 
dend of 2% c Increase due to change in div. period. d Monthly divs. 
be ued. Quarterly div. 3%% Geckaoen payable Oct. 2 1916. 
¢ Merger of Mutual Alliance 5 Co. into Chatham & Phenix National 
— effected Jan. 14 1915. - 100, p. 205. The National Reserve Bank 
as taken over by the Matusl Alliance Trust Co. on Jan. 27 1914; see 
v. “98, D. = f Includes extra dividend of 5%. g Washington Trust Co 
absorbed by the Corn Exchange Bank on Jan. 26 4914: see V. 98, p. 281. 


h Includes "stee dividend of 10%. ilIncludes extra dividends of 4 
Pa. from Columbia- nickerbocker Trust Co. on Aug. 1 191 
99, p. 317. k Merger of Nassau Trust Co. into the ee PE cs’ Bank 
under’ Pad. of the latter became effective June 27 1914. V. 
1 Stockholders Nov. 24 1915 voted to increase capital from $10, 808 Biw't xo 
$20,000,000. V. 101, p. 1777, 1601. m Includes extra div. of 
n Merger of Home Trust Co. with g-y r4 s Title Ins. & Tr. vatitied A 
Feb. on and name od latter changed to wyers’ Title & Trust Co. See 
Vv. Bi 706, . 0 Includes extra divs. of 6%. p Stockholders on 
sine 2 2 1 iS pe. an increase in the capital to $5,400 000. V. 102, 
68. fr Includes extra div. of 8% (2% quar.). 


prt hari AND BROOKLYN FIRE INSURANCE COMPANIES. 





























| Capital. | Net Surp. Dividends. 
Companies. Dec. 3 
\Par; Amount. | 1915. |1915./1914. 1913.)Last paid. % 
$ 3 $ 
American rE 1,000,000) 1,145,299 at SA NE Aug. 1 1915 
City of N Y____/100 583,200 288,712) 4 0 10 |July °15. 2 
Commonwealth! 100 500,000} 1,464,669) 10 10 10 j|Jan. °16. 
b Continental__| 25|b10000 000/010462,344/ 50 50 |Jan. "16. (b 
Fidelity-Phenix |100| 2,500,000) 6,283,462) 10 10 10 j|Jan. °16. 1 
German-All’nce/100| _ 400,000) 916,452) 15 15 15 jJan. '16. 4 
German- Ate. . 100| 2,000,000) 10,217,685) 30 30 30 |Jan. '16. 1 
Germania Fire_| 50} 1,000,000) 3,147,171) 20 20 20 |Jan.’16. 13% 
Globe & Rutgers! 100 400,000} 4,769,685) 40 40 |Apr.’'16. 1 
Hamilton Fire_.| 15 200,004 125,227) 6 4 |Feb.’'16. 2 
Hanover ...... 50} 1,000,000 801,114) 10 12%/| 16 (|July ‘16. 24 
SS ST 100) 6,000,000/11,536,177) 20 20 |d40 |Jan. '16. 1 
c_ Mercantile_-_-_/|100)c1,000,000| 2,155,724) 10 10 10 jJan. '16. 5(e 
iagara ia an /e ,000| 2,756,215) 25 25 25 |Jan. 16.’ 
Northern ______ 100 350,000 304,396) 6 6 Jan. 16 3 
North River__.| 25 ,000 881,565) 10 10 10 |Apr.’16 5 
Pacific Fire....| 25 400,000 326,179) 10 10 14 |Jan.’ ob 
ueen of Amer_/100| 1,000,000) 4,537,559) 35 | 30 | 30 jJan. ‘16. 
Stuyvesant__.'100} £700,000 250,000) 5 10 10 May * 16. as 
nited States__; 20 ,000 320,559! 7 7 7 jFeb. 16. 
Westchester acl 10| 500,000] 1,714:773] 40 | 40 140 |May'ie: °4 
Wil’msburg City'100) 1,000,000 1:110.788 10 12 ‘a13 '|Feb. °16. 5 











a@ Paid on capital of $600, pn. a0 Paid on Jan. 31 16 e regular dividend 
of 25% on old capital of $2, 000. Alsoon Jan. 1 1916 1 paid a stock divi- 
id from — us = 360% ($7,000, 1 900) « thereby increasing capital to 
dition issued 000 new capital, making total 
eapttal as pod Jan. 11 P18 $10,000, 506. Par value changed to $25. Net 
rplus as above given is of date Jan. 11 1916. See V. 102, p. 70. c For- 
serie North British and Mercantile ane, Co. Name changed to puercanstte 
Ins. Co. of America on Nov. 1 1915 and capital ert from $200,000 to 
$1,000,000. d a XS on July 8 1913 a acne dividend of 100% increasing 
stock from $3,000 ,0 aid on new capital of $1,000,000. Lumber- 
men’s Ins. merged al the Stuyvesant Ins. Co. and capital of latter in- 
erent . #2 $700,900; first div. on new capital paid May 1916,14%4%. g As 
re pr 


GAS COMPANIES—SEE ALSO MISCELLANEOUS. 


pes | 



























































on Dividends and Interest. 
Compantes. Par, |\Securittes 
Afloat, bans a ig |1915. 1914.\a Date. % 
cBingh (NY) Ist M 5s_- 1,800 758.000 A &O 5 5\|April 1 1938 
GenMg5s$2,500,0000p|1,000} 182,000;|\A & O 5 5\Oct 1 1954 
Con Gas- (NJ) stock..--} 100/1,000,000) Mostly jowne/d by |Am Lt & T 
Cons M, 5s, gold.-... 1,000/1,000,000,J & J 5 5\Jan 1 1936 
5 TR PUEDE cuca scee 1,000} 700,000;A & O} ...-_] -..-|A 1 1965 
L Br Lte. Ist M, 6s.--./1,000 15,000\J & J 6 6\Jan 15 1924 
otadiana Gas stk 6 50/2,000,000|\J & D) m16 6\J’ne '16. 3 
lst M $7,500, g|1,000/5,073,000;|A & O 5 5/Oct. 1 1952 
c Madison n (Wis) G'& B-| °100| 400,000| Owned |by Almer |Light & Trac 
aS 1,000; 400,000;A & O 6 6|April 1 1926 
hist rete be 3 33, 000,000 
optional ......... 1,000; 463,500|A & O 5 5\Oct. 1 1940 
Minneapolis G L, stock.| 50 (000). -..--- 6| none |Sept 8 °15, $ 
1st M 5s, $10,000,000-|1,000|6,41 ,000|M & S 5 5|Nov_ 1 193 
Munict al Gas(Alb, NY).| _100|f4750,00 wal © 10|May'16. 1 
k 5% conv notes... -. Var.|1,250,000 & N 5) ---.|Nov 1191 
ec St Jos (Moy Teck; 5s..|1,000|1,000,000\J & J 5 5\Jul 1 193 
c rr. P Gstza) B. L stock. : Ao beet jOwpes, by 4 pare Lig t 6 tone 
onsol M, OS....-.-.- r) ’ H u 
Gen M, 88 $5,000,000|1;00014.200;000m & S| $| Simon ff 























a This column shows last dividend on stocks and maturity on bonds. 
c American Light & Traction owns practically all the capital stock. 





to ‘ 
- 135; 253, 212. In guarantes Gas Co. now spaned to Citiz 
Gas Oo., 6% Maurine nteed: see Citizens” Gas Oo. under 


Annual R ¥4 dD. also V. 100, p. 1514; 
Vv: . 97, 2-1 36, 953, 885, an Bt 04. a New Pay 

¢ Ist ref. 68. 385, Bid igh i, Fe.. 214 % May. 44 TJ Aug. 

Nov., and an extra dividen july m surplus of Co. 

v. 10 D. 485 5. k Notes are dated May 1 1 1915, issu ea in 100 or multiples 

thereof and convertible, tion of m that date or 

time thereafter in le, at opt fer: pat, “101, 135. " Under order 

blic Service tn de d ist ref. 6s w y new ref. 5s. 

See V.101, p. 1716. m Includes special dividend 3 ting" wr sale of cer- 


tain property not leased to Citizens§JGas 














RAILWAY EARNINGS 

















MONTHLY GROSS EARNINGS OF PRINCIPAL RAILROADS. 










February.| March. 


October. 


November. 


Total. 





925) - 
1915_2,252-2;, 23} m 
Ss ened ans 2 nm. 
Buft .Roch.& Pits. y 
BU EBconwaswal 73 m. 


nt. of New Jer—y 
1918. .--671-67 6 m. 


Chesap. & Ohio-y f 
1913.2,315-2. 339 i m. 
1914_2,339-2,367 m. 
1915.2 1367-2, ‘374 m. 

1916 2,374 





,' eres 5 nm. 
ae m. 
1916 1,867-1,841 m. 
Del Lack & w—y 
Bs ws 0s ooo ance 960 m. 
sk acta al 960 
| RRR? 958 m 
ie ntuen nine 55 m 
De 


2,257 m 
pT Seer 2,257 

| | Sees 2,257 m 
Rei fa sii cums 2,257 m 


Gt Nor System—y 
1913.7,712-7,769 m. 
1914-7,769-8,077 m 
it 8:077 ur k -102 m. 


1913...... 1,159 m 
|) ae 1,159 m 
| eee 1.160 4 
OT See 1,160 
Kan City South—y 
rte Pee SR ETTE 7 = 
1) Se m. 


Louis 
1913 4.723-4,9 923 m 
i3i- -4,923-5,034 m 


m. 
1916...... 5,038 m. 


0.799 
417,543 
358,374 


9.047.303 
040 


7,885, 
8,956,290 
10,644,431 


O70 


gees 


AAAM® ~I 
~rtoho 
a 
cn 


oc o- 
= 


383 
aann 


Aneta? 
tS 


eet Cr Cr Oro 


Cue he 09 
No 
oe 











8 
830) 10,380,982 
354| 1,320,664 
1,157 ,938| 1,334,77 
964.228) 1,110,23 
1,006,964] 1,128,5 
2,414,845) 2,331,666 
9,819) 2,585,444 
8,224) 2,423,456 
50,026) 3,060,12 
78,271) 2,890, 
34,013) 3,217,375 
67,273) 3,270,84 
848,577) 4,297,951 
049.480) 1.134.910 
8,133) 1,106,792 
5,923 1 489. 552 
563| 1,469,693 
79.607) 1,157,572 
7,034) 1,238,247 
3,157! 1,098,57 
254/264| 1,376,535 
485,324| 477,951 
457,253) 592,29: 
454,555, 556,721 
593,135, 675,938 
6,564.392| 7.596, 
246,913) 7,751,175 
6,472 ,696| 7,544, 
7,699,230) 8,876,705 
6.092.448) 6,572,130 
5,722,534) 6,918,673 
5,312,349) 6,161,048 
7,018,787| 7,725,542 
5,594,102 
49,323) 5,670,2 
»724| 5,508,596 
501) 6,468,609 
+247 ,358| 1,339,499 
7 641 tH 
59,192) 1,478,04 
5 1,727, 207 
948,749 206 
958| 928,643 
725,007) | 784,101 
943,989) 1,051,958 
2,949,517) 2,824,242 
2'436,526| 3,054,060 
7,324| 2,916,739 
3,640,765| 3,826,727 
1.150.122) 1,165.972 
943,521 5,028 
1,109,435} 1,095,311 
1,236,320} 1,261,789 
2,896,012} 2,789,349 
2,736,893} 3,039,751 
2,890,449) 3,149,484 
3,873,898) 4,234,295 
1,707,656) 1,786,145 
1,536,045| 1,705,805 
1 ert 525) 1,579,046 
3,639) 1,894,603 
4.008 883) 4,894,403 
3,990,919) 4,982,209 
4384 ,694| 5,022,503 
:760,055| 5,625,287 
4,589,743] 5,475,696 
9,038) 5,378,383 
-717| 4,747,96 
4,279,512! 6,377,978 
497,615) 478,469 
$72,150) 597,409 
362.569) 403,869 
535,937| 539,571 
ry 180.208 5,259,856) 4 
973,153) 5,928,407 
4728. '205| 5.103.745 
871,545| 5,943,011 
827,734| 800,444 
687,646) 723,275 
728.627 ,097 
,945} 780,887 
+278} 891,434 
5,416) 978,667 
736,477| 812,326 
09,583 2,75 
4,797,818) 4,925,451 
829! 5,055.1 
9,948, 4,319,740 
7,714| 5,404,961 





431,043 
436,683 
398,463 
430,159 504,699 


9,523,890 
9,346,466 
9,596,607 
11,532,792 
3,759,121 
235,247| 3,763,661 
3,302,789 
8,307| 3,576,092 


7,789 857 


3,085,875) 3, 
2,453,687| 2,541,495 
2,572,335) 2, 845 


9,486,051 
7,955,694 


9|10'004 7431 
9,269,711 


3,731,291 
»784,380 


3,760,264 , 

4,297,377| 4,447,446 

424| 832,657 
90 


4,458,395 
4 


1,142,601 
842,546 
1,052,238 
14,480,217 


9,282,928 
13,443,214 


Ee 


3,364,830 





| 2,530,584 
2°309'007| 1°875. 
38) 2/553,802 


| 8,045,184 
7729500 
| 8,985,580 








1,068 446) 























s 
513,974 


10,368,555| 9.784,520 
10.882.377| 10,102,017 
11,384,903 12,069,676 


+732.617)| 5, 
pee" ryt 3 


bf 14 
608; 619 





6,108,642; 5, 
i. O03; 243 


908 572 
920,779 


7.18 ry 
| 4.080.145 
, 5,110,34 a 5,184, 787 


500, 224 
388/222) 386,83 


491,121; 497, 310 


8,073,888 
6, 0 
9,233,682 
4,036,678 


»327,533) 3,745,848 
4,429,911! 4,210,042 


s 407, 4 
13,351 ORs 








5,897,561 
6,083,815 
6,659,533 


1.001. 576 
1,478,487 
1,862,361 


2,980,274 
2,759,200 
3,561,167 


02,677| 3,877,580 
2: 3,753,900| 3, 
446,482| 4:453,150| 4, 


2,231,822 
2,260,302 





we 
RE. 





f.077,115| 5, 
| 5 981;279| 6, 


1,047, mi 














¥ 
5,461,971 
5,020,592 
5,041,464 


saa 574,169 
4,304,546 
123 1544,312 


36. 598, As? 
86, 
3 "930,068 


+763, 


02 634 
92,645,598 


2| 100,717,665 


48,739, 106 
19245143 
47,705,018 


11,405,470 
9,678,782 
10,400,031 


1*}. 155,667 
110,466,784 
|109, 397,244 


14, boa" 940 
54,154 


30,884,638 


33,356,500 
51) 33,619,742 


26 38.4 116,985 


43, "380" 1841 


15,042,076 
13,836,138 
| 14,852,314 


| 14,302,117 
| 14,152°861 
884| 14°119'319 


7,004,108 
6,667 ,024 
6,977,059 


93,955,253 


| 92,029,812 
97,048,052 


84,660,850 
82,578,561 
83,754,445 


69,640,249 
70,413,100 


81! 71,258/328 


17,599,370 
18,035, ity 
18,200,613 


10,767 367 
10, 1222,334 
;853,971 


42,692,085 
42,545,979 
44,786,731 


24,321,341 
,369 ,027 
23,002,168 


9,178,581 
9°092,900 


10,829, 036 
10;076,170 


61,273,711 
55,016,422 
54,026,980 





ce July 1 


@ Approximate figures. } No longer includes receipts for hire of equi 
of indians. ¢ Includes the earnings of the Denver Enid & Gulf, the ae 
—< Ly and other affiliated roads except Trinity & Brazos Valle 

1913, outside operations, formerly excluded. 


ment, rentals and other items, which are dealt with ane SH 
m and the Santa Fe Prescott & Phoe Fa ca 


cludes Peoria & Eastern Illinois. caret Color 


z Includes Chicago Milwaukee 


Includes Ches. & Ohio Ry. 
Worth & 


v Includes 
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MONTHLY GROSS EARNINGS OF PRINCIPAL RAILROADS—(Concluded.) 










































































January. | February.| March. April. May. June. July. August. |September| October. | sepinessbliite December. Total. 
Maine Central—z 2 $ $ ~ $ s $ $ BS 8 x 8 s 
1913.1,204-1,207 m. 816,252 824,670 981,249 914,441 938,985 942,991) 1,026,857) 1,088,478) 1,095,734) 1,067,844 974,301 898,454) 11,570,256 
1914_1,207-1,209 m. 908,345 816,432) 1,052,429 921,853 441 1,047,819) 1,014,868) 1,066,624) 1,056,376) 1,041,514; 934,006 797,004) 11,592,711 
1915_1,209-1,219 m. 836.448 855.575 974.216 858,788 888,379) 1,026,662 996,964) 1,050,516! 1,033,439) 1,021,676 958,169 924,340) 11,425,135 
1016-.-.--1,220 m| 944,947| 917,488 1,031,843| 973,529] 7.) 7 nef) Tt | etene| nanan] een cnnn 
nn _— 2 
19130_____1,585 m. 827.770 761,175 789,405 705,325 702,277 770,024 742,787 818,207 906 054 940,115) 811,450 806,533; 9,581,121 
191401,585-1,646 m. 810,140 727,725 845,987 723,779 701,460 786,906 784,748 04, 975,008 921,108) 858,559 872,771; 9,913,889 
19150..... 1,646 m. 845,162 772,298 891,515 750, 719,578 815,624 792,675 822,665) 1,023,357 963,329) 948,150 973,952; 10,319,210 
19169--=---1,646 m| 876,224] 878,096] 959,635) 794,823] 843,043) 2.) 28 ree) | | RAeea lene?) pemente 
ss —_— 
1913 .2,694-2,904 m.| 1,572,125) 1,344,456| 1,748,329| 1,864,107) 1,605,652) 1,573,738) 1,746,602) 1,655,393) 1,996,264 2,154,251) 1,925,334| 1,453,120) 20,539,372 
1914.2,904-3,067 m.| 1,289,698) 1,057,800) 1,392,292) 1,344,647| 1,292,519) 1,409,770) 1,586,323) 1,540,242] 2,012,460) 2,177.970' 1,684,149) 1,332,966) 18,120,856 
pipet 3,004 m‘| 1:195:472| 1.215°529| 1°344'287| 1°225.563| 1,235;136| 1°267,758| 1,449°799| 1°569°391| 2°108,920| 2°587,762! 2,876,215| 2,103,286| 20,179,119 
Seren te oo) 2 er ee see? 2 eee? een a ocelat  'deensel .‘mmeseal-...meacnal “cavedmet 'S aeatel 9 cundhel\ suaheak mance 
M StP&SS M(ChDiv) 
2)! ee .075 m. 853.003 837.696 956,366 933,384 889,608 892,267 946,918 969.1237 895,323) 1,011,682) 899,504 822,274| 10,907,162 
1914.1,075-1,123 m. 798,816 810,679 976,109 840,918 785,014 832,159 899,178 920,315 917,141 942,098) 756,925 690,466) 10,169,821 
eet 1/123 m.| 715.665| 803.541, 908°666| _787.071| 816,592| 787:712| 938°390| 969°641| 9915166) 1,016,818 995,883] 951,103| 10,682,248 
1916-—----1:123 a) Se REL ATE NPP, aI eseacl”  coscoek  anedliakss © nuit S hacen es eee eee 
o an ‘ex—2u 
13..-... 4,316 m_| 2,657,549| 2,509,760] 2,469,433| 2,324,615| 2,409,627| 2,351,588] 2,454,009| 2,963,540| 2,908.104| 3,151,067, 3,106,635| 2.661.401| 32,202,544 
1914_3,816-3.865 m_| 2'853.764| 2°357.484| 2°405,999| 2,264,473| 2°220,169| 2°335,461| 2.716.701| 2°699°333| 2'692'740| 3'129'330 31033.044| 2'931.064| 31,639,561 
—.....: 3,865 m.| 2'827,792| 2°818,684| 2,784,387| 2,598,981| 2,287,569| 2'379,131| 2'517,286| 2,653,342| 2/626,899| 2,946,147, 3,026,338| 2,986,986] 32,453,460 
1916-5 5--3,865, m. 2'471,446| 2°591.158| 2,736,090| 2,554,503|a2,60U,255, ° 7...) "| Pt | oer) Seo pe ae wea! ene 
o ron i—; 
1913.7,233-7.283 m’| 5,125,699| 4,681,651| 4,913,424| 4,756,576| 5,105,686| 4,724,823! 5,153,374| 5,514,130] 5,311,988] 5,607,908 5,430,069| 5,098,510| 61,423,839 
a aces 7,283 m.| 4,890,016) 4,257,922) 4,908,301) 4,468,324) 4,641,505) 4, ,600| 5,252,971) 5,353,569| 5,427,846| 5,463,994) 4,989,135) 4,740,651| 59,097,915 
1915_7,283-7,292 m.| 4,496,739) 4,327,162) 4,600,583 4,467,223) 4,534,215) 4,555,216) 4,763,299) 5,111,359 5,227,706, 5,705,268; 5,919,474| 5,793,149) 59,501,394 
1916------7,202 m.| 4,942,580| 5,022/931| 6,477,491 PE FC liekad “Tokcansh " Sackdhe © Gadeat Oe eCade faee ees Bagrtesesty Bees! poeets Bag ees 
oO e — | 
1913.1,114-1,122 m | 1,053,077| 978,824| 1,081,109} _ 872,880] 1,184,984| 1,070,683| 1,059,143| 1,069,808| 1,054,339| 1,203,537 1,148,964| 1,150,966) 12,928,315 
) PR 1,122 m.} 1,048,192 941,689) 1,074,203) 1,082,179; 1,087,215) 1,082,345) 1,098,606) 1,034,442 923 ,903 94,710 810,352) 878,750! 11,956,593 
—.-: 1'122 m| 839:705| 809,118} °927:936| '914,628| '967:550| °'882}449| °896/356| ‘°897,078| 963,988) 1,042,922) 1,044°164| 1,011,468] 11,197/361 
1916 -=--5-1.122 | m- 937.748| 886,334| 1,019,998] 1,062,437/a1,063,428, 2...) _.2.--| of | | ger age es pilates 
as st L— | 
Sic ceca 1,230 m.| 1,139,167) 1,100,271) 1,145,865) 1,095,721| 1,137,435) 1,068,182) 1,027,198) 1,059,745) 1,055,938) 1,155,150 1,107,316) 1,127,695) 13,262,030 
|} Reape 1,230 m.| 1,101,252) 1,010,693) 1,092,925| 1,062,579 1,014,190 972,653| 1,071,780| 985,872) 909,055) 958.688 895,099) 844,405) 11,919,191 
*  eaarete 1,231 m. ‘897 '618| 923.237) _ 928,931| °885,626| 9375324) °942°303| 945,760] 1,034,628] 1,121,133| 1,135,359) 1,089,028) 11,539,844 
1916 = --1,230 nt Lee CT) Spee AOE ccc ccc) Cll) call Gael ceccccl.  1eakaesy 2 waaloas + maeeiale 
tral— 
1913h5,615-5,596 m.|13,023,162|12,068,102|12,054,735|13,239,517| 14,015,734 '13,688,746|14,413,841| 15,104,561 |15,259,734|15,112,396 13,322,944 |13,229,822|167,700,052 
1914/5, "595 m.|11,905,800) 10,609,976| 12,756,108 12,264,178) 12,384,729| 13,231 ,509| 13,029,498] 13.874.966|13.883.267|13,609,051 12,094:114 12.018,599|151,661,799 
1915... _- ‘591 m_|11.918,983| 10,925,256) 12,638,873|13,083,366|13,334,115|13,906,707| 13,862,472) 14.458,039| 15,342,592) 16,140,580 16,023,134 15,854,818, _.."___ 
1916h- ‘700m: Te eMC cnccecd decemal s comccch cet ne ee ea Ce ete 
— 2 | 
ele scotia 565 m_| 709,125} 669,695| 692,344) 725,895) 794,917) 816,012) 1,008,297| 996,677| 850,320| 796,065, 688,431| 673,698} 9,421,476 
1914____565-568 m.| 652,203} 567,710} 679,467| 730,246, 780,782| 827,673| °992°561| 1,000°730| 821/968| 756.315| 694:958| 673,103) 9,181,716 
oo. 568 m.| 634,389) 545.854) 629:020| 749:971| 713,199] 714:877| 961.572} ‘912,030! 727:510| 765.457 .720;849| 705,024| 8,779;753 
1916 5 ge a) een -Saeeee - CER eee) SUN eS Td gamed Vatecdl.  eecdes PO SAREE Wecpelll > igtibebats 
1913_2,091-2-113 mm.| 5.443,499| 4,953,554| 5,478,475| 5,701.842| 5,740,206| 5.415,751| 5,843,935| 6,168,286] 6,152,740| 6,161,023. 5,734,886! 5,493.255| 68,287,451 
1914_2'113-2'003 m.| 4,942,863| 4.567.770| 5.328.780| 5,575.981| 5,637,705| 5,845,367| 5°755.633| 5.756.909| 5.802.378) 5.639.521 5.125.780 5.015.072| 64,993.7 
1915... ._- 2.002 m_| 4.721.801| 4,590. §.351,512| 5,536,894| 5,754,808] 6,327,988] 6/247'659| 6,264,053| 6,313,1%|1 6,532,914 6,407,27,3 6,057,55|4 70,106,58 
1916--—---2,004| m. See Ge Se ee tc” eee) oe a ee Weirton Bape apie Agee on 
orfol ‘est—z | 
1912_2.019-2.035 m.| 3,823,572| 3,411,632] 3,568, 3,152,492/ 3,901,568| 3,742,889) 3,858,538! 3,947,647| 4,076,342) 4,155,789, 3,689.061| 3,772,427| 45,100,789 
isle datz a.bug | SSR Ses #380] Seua ae] Raza Ol Lora us| Sus 20sl Eze owe| aSecaee| 4accon Sees Saree) 2 0f0-T8) Scab dee 
1916-2/049-2-085 = $038 's06 Sn See eee: Jolu. a... |)! ee governs weseaat Hi ake CeUose 
Northern ac— 2 
1913_6.034-6,313 m.| 5.234.317! 4,611,326| 5.619.874| 5.698.244| 5,766,417) 6,024,222| 6,272,973| 6,221,481| 7,355,824! 7,596,007; 6,844,173. 5.878, 73,123,117 
ASS SaUESss0s | Senger] SAGO GOCE AE| Gezgel Seamist| SGN0-1EG] Sscsfeal @Sroaas| O:7eaaes| #88:388, $0166] SMon-eh| 8.00088 
1916-6, aol RAGR OE] GAAS GATG1SD| GALORE en ee re, ee | Seren, een) Serene 
mnsyivania—y z 
1913/_4,491-4, "|15,740,145| 14,731,457 | 15,899,862) 15,936,605| 16,779,322 16,666,857 /16,451,934/|18,191,528|18,159,471| 18,726,204 16,978,788] 16,673,573|205,148,244 
Pe ee He Erte eer eil lease its Saale eat eat er de us tod L700 pe Ct 5 a Sa ae Ka ae an a art wl soot 
191@/-4:528-4541 m: IV. FOS LTTE EET MUUUUME  cuncely Succes] cccaecl coke Dante”  cceaaah tel edel cee ekN rE Seudce 
Pere rquett 2 | 
1913_2,330-2,325 m.| 1,415,192] 1,244,568| 1,395,394| 1,376, 1,415,752) 1,309,768| 1,405,041| 1,512,302| 1,527,845| 1,660,812) 1,478,980| 1,489,292| 17,231,178 
IBS Sane Rous B10 ter] thee fro] 1486-70 Fagocaga| Lavyoo| 4asscove| HS5hena| LOB0M8| Kese-s6o| Sth tae Lane a8] 438195 bags 
1916-2:285-2.247 WB op Be) by «By <  ipmuecrnes tenaranp sade Betameaidus Roaster Rector cae "aateee| CPP e Rapa noma Bape ~ pens 
eading-—z 
4,475,012) 4,040,873] 3,998,525| 4,235,118| 4,369,543) 4,690,411| 4,211,407| 4,439,108| 4,428,428] 4,721,769, 4,454,584| 4,331,622) 52,396,402 
Sas ag) Sanh] 4ire'doq| 4:20:90r| Qont-os| Sabo] £0sb.198| fusocdos| 4:ast:tie| SA8N-968 Snes 3) Shab) STNG Ras 
CATT RGM DRURMUN GHOBMOM Sencect  cecnsc] wccaccl cece een tanch. ceeaest  ceaeaue eeeeee 
3.680,573| 2,887,265| 1,371,005] 4,160,226| 3,294,073) 2,493,616) 2,062,207; 2,140,258| 2.225,159| 3,269,930] 3,447.877| 2.845,591| 33,987,779 
sean vas tasocoea| '968-e| fauna] #580008) L888 Qa6) 1872-980) $.576:888) 2.192204) 850-8] S0t6:808) Soe tte] 81 t00-96 
LE RAE BTL A > Aces << aoe) ed eet ea ne ee eee 
155,585| 6,928,138| 5,369,530| 8,395,344| 7.663,616| 7,184,027 14] 6,579 6.763,587| 7.991.698] 7,902,461| 7,177,213] 86,384,181 
SHBiai| See, Sagan] Gare aet) Gara tes| SeaGtse| tance] Game das] tan-sea| Gatnaha| Stan ue] QS6b408| Shoe 
9'395.167| 8,312.685| 9,065,429] 7:212,814, °_./...| "of one Sb iNGiinc ile chins Hye ORGS! Bete Icons Mini AM Baca ge Re tt 
3,801,560| 3,463,750| 3,677,787| 3,499,773) 3,697,631| 3,706,121| 3,929,398] 4,203,299! 3,993,067) 4,333,065] 4,016,503| 3,789,278| 46,111,855 
Rue ota eee oss Seer) Eades Rates| Panett SUG Seats] SER ES Se Se a 
3,694,054 31847.218| GRE MAD ac enke ccc ee ee ee eee 
1.139.767| 1,040,084 1.079.349| 966,766/ 1,030,261| 960, 1,037, 1,123,176| 1,127,344| 1,208,660| 1,268,453| 1,182,663| 13,163,127 
Seige) “eee aeal are iea) Peete) “Pivaas) Sess] Sokeda| sek ths| | S0N484| LMbbMMs| x. 260009] .teboas| Merete 
981,597| 932,917] 1,080;067| 1,002'164| a979; Percucl  Gcaeeh eee eel AMEE Cees nce a a 
2,164,511] 2,161,398| 2,383,444| 2,162,105] 2,088,362) 1,954,996] 1,830,694] 1,814,886| 1,920,910| 2,275,578] 2,238,572| 2,354, 25,350,1 
| Fe eee 2 ee oer er eee geal ZOSS'O15] T'BiT SHO] LORS Los| TRO Re] 27429288 1909 488 1'979'765| 21092392] 2°278°108 23835°789 
‘| 9°144/800| 2'289;728| 2,449,736] 2,182,720) "22 2--| Ly | ee pasty os «hase Prnappecricnennd Bet ye alii 
10,769,696) 10,453,543) 11,415,290) 11,059,395|11,784,139/11,644,536/11,761,011|12,254,090) 12,748,309] 13,512,897/11,890,250|11,253,513|140,546,77 
3 oo 10383820 9°47 024 10'909'808 10°184'036 1o°go2's85 11°843°614 13°983'204 13°907°856 13/281 718 14°933°368 13°752;048 13°758:228 132'267"008 
1916." 10,866. m. Se SSL LE NUE EIE EOE) cnccasl’..cedecel  coccecl  nocamnuh ofcke dak Eee ee ee 
thern Ryv— 2 
Pt 7.036 m.| 5,547,838| 5,286,575| 6,034,569| 5,657,680) 5,605,709) 5,147,098| 5,513,213] 5,757,180| 6,010,529| 6.785,151| 6,312.772| 6,603,192| 70,261,507 
1914-7,086-7,037 m.| 5,738,908 eae oo] Seoggraas] Sata Tee] AOIO'ST| Si7Es ool] Soe T bee! Beoee Gas! 8.809.782) 5.531.960) 5.046.463) 5.284.248) 66,584,533 
1916--~_- 7, im'| 5'588,021| 5,627,162| 6,284,803| 6,181,498|46,009.866, '_.....| "..’. | | ee ee ee eee ee 
‘exas & P. —z 
1913_..-..1,884 m.| 1,488,806 1,324,284] 1,455.893| 1,333,785| 1,365,930) 1,203,513] 1,404,713] 1,506, 1,533,195] 1,866,874| 1,965,808] 1,913,429] 18,362,543 
IBIS isan | USEOSRE Haghgay] tah] 1 are a] Kase ea) Lan ota| fctrsama| Sea] 4836) Hass] Leah eal Ath owt] Leung le 
1916--- 1,044 mn'| 1558.919| 1,488,271| 1,630,775 1°300'811 EUR, bincccch ee ed ee en ee ren eee 
‘al & O Cent—z 
"lees Balitor: 442 m.| 423,708| 395,671] 357,778| 391.555] 558,191 601.866] 587,920} 576,907; 603,227| 542,177; 479,989| 505,704) 6,031, 
ie HAMS Hebel) aaa] atte] eomo| Sekaes, 0.885) Gtaes] HER) 0488) Sees Beara] SST) Seay 
6_---,---485 m 431,552} 449112) 486.2 Seal ucdedd) “OLR sccl - tee, ee een CSC ey ee ee arderined 
Union Svs— 
1913.7,322-7,583 m.| 6,738.238| 6.474,882| 7,010,253| 7,000,573) 7,270,481| 7,563,761| 7,822,609] 8,441,501| 9,351,488|10,354,504| 8,548,109] 7,456,576) 94,032,977 
ISLE Sore am | Sane ats] 90 aa| Gann duel 't-gr| Santas] 430.00 Fino] S080) Sita eal SS0k tae Se084| GANNON) STS 
1916-7;904-7,085 ml F1404.081| 8:019.375| 8.717.166] 8.470897) 9 nnn] ne] rete] eet] ce narAOS 10,275,488) 9,860,000) 5,020,088) 01,058,008 
Ww. sh—z 
1913.....-2.514 m.| 2,458,967| 2,295,952| 2,439,766| 2,483,489| 2,612,672| 2,598,496| 2,737,816] 2,898,983| 2,785,177| 2.850, 2,588,049] 2,502,184 31,286, 
Apis ORES OS ml 3 BU oe) B0Ms al Rane eal Eigen ae] Anata aunts] SGM0-43| Fees ae] Ales ga] Sasa oa] SANG-Re] Saueaee| ah OuL tt 
916-——— 5-219 = 3350 984 3°833:095 SMESCAT BURR  cocccdl  ocece]’  cenreeh or eee ey entered erie pte woes 
——® 
| 459 m.| 575,825) 538,281} 464,031| 379.728} 741,148 765,896] 777.926 788.087 , 858,829] 673,709) 577,576) 7,96 
Ipid----jz;-408 m:| bag-aae| | Gong7s| TuRsono] | 40-ghi| dasisal| fan.zes) Fat'O84| Binsoal| Gen-rar| Gaaiaea| S0e-aty| A21-Aas| 090-499 
Beer m. ’ , ’ ’ , ’ ° F P é 
stg wicthz. | 08184] 6621683 740,007) 755.730, --"---| 0-2-2] tee) |) SE) — | a 
zoo& Mise Vv¥—z 
ee 1,374 m Y 848,935| 1,039,608| 815,217; 861,187; 818.349] 807,829 t 1,007,828] 1,209.814| 1,348,317| 1,489,623| 12, 
Tie Vrs ma) 108 aH) Gatcaas) Doaz-eai| | Aeltas) aogiagg) aatvaae] | Aasviat| antl 1 a7e-ea7| Lge.r4s| {49e-a7a| 1 tea-tea| 1T-8or tae 
1915-1,872-1 252 m:| 1,119:011| 994,172; 1,058,521| 1,048426|a1,101;207, 7. | ne] ee teen] t*tO0eNOG) 1,886,002) 1,080,087) 1,968,542) 12,887,808 




















roximate fi . ¢ Does not include the & Eastern Illinois. / Also tes 66 miles of canal. 
Valley” orida West shore, Plant City Arcadia & Sale, & Baste Perry & Southeastern 1 for all the years and PR an ap ty a Werte rye 


EY 
h These figures are the results of operation of the New York Central & Hudson River RR., Lake Shore & Mich. Sou. Ry., Chicago Ind. & rere ene April 1918. 
Northe 


. an 
. Vall. & Pitts. RR., which have been combined for comparative purposes only. wu Includes Te Central. Inck . udes 
Cental 2 Includes, since July 1 1913, outside operations, formerly excluded. sd ene saree mies Towa Central. y Inch 
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INDEX TO COMPANIES—CONSOLIDATED, &c. 


Companies not given in the tables in their alphabetical order ay be found by reference to the index below. 


Name— Will be Found under— 

berdeen & Asheboro .....--.-..-.- Norfolk Southern. 

IE i a Sug aialidp eruicsthin owing aiaiild Delaware & Hudson. 
BE oN Ie ea ae Southern Railway Co. 


Alabama Consolidated Coal & Iron..Alabama Company. 





DIRE, BERIAIG «oon cw cconenuce Atlantic Coast Line RR. 
Alabama Steel & ——teteahenatnaaton Co....Tennessee Coal, Iron & RR. Co 
Albany & Northern. _...-.........- Georgia Southwestern & Gulf. 
Alberta Ry. & Irrigation DOwncicewe Canadian Pacific Ry. 
ma Central Terminals........- Algoma Central & Hudson Bay Ry. 
Algoma Steel Corporation........-.. Lake Superior Corporation. 
Allegheny | Pa en eapee Pennsylvania RR. 
rdo & Sactameato Mtn. Ry--_El Paso & Northeastern RR. 
American Coal Products Co_..-.._-- Barrett Co. 
American Dock & Improvement....Central of New Jersey. 
DERMIRORE TB GI0 Ss 5 oes hdd on cecws American Ice Securities Co. 
American Oilfields Co_........---- ag Bers Petroleum Co. 
American Pipe & Foundry Co-_-.--.---. U. Cast Iron Pipe & Foundry Co. 
American Petroleum Co-.-.....---.-- Californie Petroleum Co. 
American Refrigerator Transit Co... - meee Pacific Ry. 
American Spirits Man turing..... tilling Co. of America. 
American Steamship Co.-....-...-- United States Steel Corporation. 
Arkansas Oklahoma & Western... - See Kansas City & Memphis. 
Aroostook Northern Electric......-.-. Canadian Pacific. 
Aroostook Northern RR-_....-.---- Bangor & took RR. 
Atlanta Knoxville & Northern... .-_- Louisville & Nashville. 
Atlanta & Northern RR-_-..-.-.---- Atlanta Tennessee & Northern Ry. 
Atlantic & Birmingham--..........- Atlanta Birmingham & Atlantic. 
Atlantic & Northwest. ...........-.-. Canadian Pacific. 
Atlantic & Yadkin RR.--...------- Southern Ry. 
ugusta Terminal Ry--.....-..-.--- Charleston & Western Carolina Ry. 
Austin & Northwestern. _........-- Houston & Texas Central. 
Re Tah inno ome cdmeesods American Woolen 


Baltimore & Cumberland Valley RR- 


altimore Electric. ............--- Cc 


Baltimore & Harrisburg RR--_.----- 
A 2h Pr. conn ncnne nwenm 





Western Maryland RR 

onsol. Gas El. Lt. & P. of Balt. 
Western Maryland RR. 

Delaware Lackawanna & Western. 


Battle Creek & Sturgis...........-- New York Central RR. 

Bay City & Battle Creek.........-- Michigan Central. 

nh Ce Sanda Laos amanw ee Chicago Terre Haute & Southeastern. 
Bellows Falls Power Co-.--.-----.---- New England Company (Industrials). 
Bennington & Rutland...-.-.-...-- Rutland RR. 

Bergen County RR-...-.------------ Erie RR. 

OR SES a Se ee Chesapeake & Ohio. 


Billings a East.Montana Power Co..Montana Power Co. 


pipenamion Ges, shapers SERRE SSeS 


American Light & Traction. 


Birmingnam Belt... ........--...-- St. Louis & San Francisco. 
Bluff Point Land SE, TP a ao a nce Delaware & Hudson Co. 
BOOnVIe Dress. . «<5 oc - enced Missouri Kansas & Texas. 
Boonville St. outs & Southern... __- Missouri Pacific. 

Boston & New York Air Line.....-- New York New Haven & Hartford. 
NN ET bd ne acuadcewdedanen Chicago & North Western. 

Brinson BRaliway.....<<c<scee-s-ese Savannah | Northwestern. 

Brooklyn & Montauk.-.....-----..-- Long Islan 

Brunswick & Western._...-----.-- Atlantic ll Line RR, 

Buffalo & Susquehanna Iron Co----- Rogers-Brown Iron Co. 

Buffalo & Southwestern. .........-- Erie RR. 

Bullfrog-Gol a hike Gaile tate do nc ds oer Las Vegas & Tonopah. 

Bullock Electric Manufacturing- ~~~. Allis-Chalmers Co. 


Bullock Manufacturing Co-..-.-..--- Allis-Chalmers Manufacturing Co. 
Burlington Cedar Rapids & Northern.Chicago Rock Island & Pacific. 


Burlington & Missouri River_.....-- Chicago Burlington & Quincy. 
Butte Electric & Power Co.--.--.--- Montana Power Co. 
Cac SE Go hee Gi haven die ode Illinois Central RR. 

aldwell & Northern. -........-..-- Carolina & Northwestern. 


Calgary & Edmonton Ry----.-.----- Canadian Pacific Ry 
California Electric Generating Co....Great Western Power Co. 
Saltocnie cinerea Be aR a Northwestern Pacific. 
CS nin Lem ameninhn aoe on 


Cambria &  Gleartield SS Rite OFS AES, Pe 


ee DE... ccccmenacodenwne 
Canadian Northern Alberta Ry----- 


People’s Gas Light & Coke, 
nnsylvania RR. 

Grand Trunk Ry. 
Canadian Northern Ry. 


Senate er Western Ry----- Canadian Northern Ry 

OE PARE ARE RRR ES United States Steel Gosporation. 
Gerctina haaatic & Western....---.- Sea r Line. 
GORGE CNEL, . cannsawnvcaencual Seaboard Air Line. 


Carthage & Adirondack-.......-.-- New York Central RR. 
eestor Watertown & Sack. Harb..New York Central RR. 


Cataract Power & Conduit Co... _-- Buffalo General Electric Co 
Cedar Falls & Minnesota.....-.---- Dubuque & Sioux City. 
Cedar Rapids Iowa Falls & Northwes.Chicago nook saand & Pacific. 
Cedar Rapids & Missouri River-_-_-..-- Chicago & North Western. 
Central Arkansas & Eastern....._-- St. Louis Southwestern. 
Central Branch Union Pacific...-.--. Missouri Pacific. 
Gemeres COUR. - <n eon acs cossces Central Ry. of Canada. 
Sentral Ga. RR. & Banking----.---- Central o: Georgia Ry. 
Central Iron & Ooal...........---. Central Foundry. 
AR ia ARES 5 IEE NS Baltimore & Ohio. 
Central Ontario Ry--.-.-..-.-..-.--- Canadian — Ry. 
Central Petroleum-----..-....-.---. Texas Compa 
Central Terminal RR---..-..-------- Minneapolis § St. Paul & Sault Ste. M. ! 


Central Union Gas-_-_-..-.--.-.------- 


New Amsterdam Gas. 


Central Vermont Transportation_...Central Vermont. 


Charleston Northern--.-.....--.---.- 


Seaboard Air Line. 


Charleston & Savannah-.-..--.------ Atlantic Coast Line RR. 
Charters... ...0--.2--- cece eens ene Pittsburgh Cin. Chicago & St. Louis. 
Chateaugay Ore & Iron Co-.---..---- Delaware & Hudson Co. 
Chatham & Lebanon Valley.-.-.-..-- Rutland RR. 
Chattanooga Rome & Southern... Central of Georgia. 
Chicago & Atlantic Terminal Co..._Erie RR. 
Chinato D0GK noon cscsnnesscuccen Chicago Utilities. 
Chicago Edison Co....--.-.-------- Commonwealth Edison Co. 
Chicago Gas as % Coxe. Solas beenael al People’s Gas L. & C. (Mi cell. cos.) 
Chicago & Grand Trunk Ry-------- Grand Trunk Western Ry 
Chicago & Great Western---.-.--.-.--- Balt. & Ohio Chicago Terminal RR. 
Chicago Hammond & Western--.-.-.-- Indiana Harbor Belt. 
Chicago & Indiana Coal---.-..------ Comene & Eastern Illinois. 
Chicago Indiana & Southern--.....- w York Central RR. 


Chicago Ind. & St. Louis Short Line. Ppl Cin. Chic. & St. Louis. 
Chicago Milwaukee & Puget Soune..<eoee Milwaukee & St. Paul. 


Chicago & North Michigan..-.-.....- 


Pere Marquette. 


Chicago St. Louis & New Orleans---~_-_Illinois Central. 


Chicago Santa Fe & California__..--. 


pecnion & ystem, April ’'96, Sup 


Chicaco St. Louis & Pittsburgh... Pietsbur "Cincinnati Chis. & at. b. 
nn 4 <e +3 


Chicago St. hes & Minneapo 


Ghteas® Subway... .ccvwcncdncccce Ch 


Paul Minn, & Omaha. 
cine > Utilities. 


Chicago & West Paws baibths devel aces toca Pere Marquette 

Chicago W ieaee ORE. tena Ww nsin Central. 

Choctaw & — Vy mine i tan i tb we taal Chicago Rock Island & Pacfic. 
Choctaw Oklahoma GE iiiicn wakaltetnal Chicago Rock Island & Pacific. 


fe) 
Cincinnati Gas Transportation Co-- 


Public Service Corp. of Nor. Illinois. 


-Columbia Gas & Electric Co. 


Cincinnati Ind. St. Louis & Chicago_ Cleveland Cin. Chicago & St. Louis, 
Cincinnati Indianapolis & Western_-_Cincinnati Hamilton & Dayton. 


Cincinnati & Muskingum Valley.-_-..- Cleveland Akron & Cincinnati. 
Cincinnati Bendusky 2 & Cleveland...Cleveland Cin. Chicago & St. Louis. 
Cincinnati Southern--..........-.. Cincinnati New Orleans & Texas Pac. 


Cincinnati Wabash & Michigan Ry-- 


City Electric Co. of San Francisco-__G 
H. B.) © 


Cleveland Cinc. Chic. & St. L. Ry. 
reat Western Power Co. 


RIM wc wuteds sack uwe Mercantile Stores Corporation. 





Cleveland Akron & Cincinnati Ry. 


nein ga oy AS pomp ee Sy, aR 

leve olumbus Cin. & Ind....- evelan cago t. L 
Cleveland Lorain & Wheeling. .-~-.- Baltimore & Ohio. one 
Cleveland & Marietta.............. Toledo Columbus & Ohio River. 
Cleveland Short PE ned nd cebawnet New York Central RR. 








Cleveland Terminal & Valley....... 
Clyde Line-..-..-.----------------- 


Baltimore & Ohio 
Atlantic Gulf & West Indies 8S. Co. 





Will Be Found Under— 
land. 





Coal & PRES Ry, asda ee ah de.tsin ahve iin as oad Western M 
Coal River & Western............. Chesapeake Ohio. 
Coeur d’Alene & Pond d’Oreille. ..-- Spokane International Ry 
CSGGEO DEI, ce conan mabened International & Great Northern. 
Colorado Industrial RES RAS AT ie: Colorado Fuel & Iron. 
Colorado-Utah + toahpane | aE Denver Northwestern & Pacific Ry. 
Columbia & St. Louis.........-..-. Wabash. 
Columbus Connecting & Terminal...Norfolk & Western. 
Columbus (O.) Gas C ‘er sii Wile dee es eile Ohio Cities Gas Co. 
Columbus Gas & Fuel Co-_...-.---- Chic oe cae Co. 
Columbus & Hocking Vall SRA SS Hocking Valle 
Columbus 4 Tndianspolis entral._ Pit mon A Cin. “Chicago & St. Louis. 
Columbus & Toledo...........---. Hocking Valle 
Commercial Nat. Safe Deposit Co. ...Commonweal -Edison Go. 
Connecticut River Power Co... -.-- New England Company 
Connellsville & Monongahela RR---. United ‘aeakes Steel ‘Corp ration. 
Consolidated Electric Co.-.....-.-.- Great Western Power 
Consolidated Gas Co. of Baitimore_.Consol. Gas, Electric Light & Power. 
Consolidated Indiana Coal__.......- Chicago Rock Island & wt 
Consumers’ Chemical Corporation... yixgme-Carcne Chemical OC 
CE Gn, oc omeecens eople’s Gas Lt. & C. (Miscell, cos.) 
Cee CN ec ewueencsu nn Valley. 
es a ee eeohabe Crucible Fuel Co. 
COMED DOE UGS cca danidacnsdand See Crucible Steel Co. 
SELES IE TS EE Guantanamo & Western RR. 
Cumberland Valley Ry.......----- Pennsylvania RR. 
DEISONE: PTE a Gb wscGduscdionctiwese Kansas City Fort Scott & Memphis 
NN i ee es Missouri Kansas & Texas. 
anbury & Norwalk............-.- New York New Haven & Hartford. 
Danville & Grape Creek..........-. Chicago & Eastern Illinois. 
Dawson Ry. & Coal Co._......-...- El Paso & Northeastern Co. 
NE NS SE a eee eee ae Lehigh Valley. 
Des Moines & Fort Dodge__...__-- Minneapolis & St. Louis. 
Des Plaines Valley................ Chicago & North Western. 
Detroit Grand Rapids & Western.... Pere Marquette. 
Detroit River Tunnel.............. Michigan Central. 
Dexter & Newport RR-__._.....---. Maine Central RR. 
Dexter & Piscataquis RR-_-_-.-- ..-Maine Central RR. 
pe GS, 2 RRR v- 8. Cast Iron Pipe & Foundry Co. 
a ee oe nternational Mercantile Marine Co. 
Duluth Rainy Lake & Winnipeg ity_-Duluth Winnipeg & Pacific Ry. 
Duluth Short Line................ Northern Pacific. 
Durham & Northern............... Seaboard Air Line. 
Dutchess County RR-.-......------- Central New England Ry. 
ast Maine RR.-.-................Maine Central RR. 
EE Ee New Amsterdam Gas. 
East Tennessee Virginia & Georgia.__Southern Railway. 
Eastern Michigan Edison.......---- Detroit Edison. 
Eastern of Minnesota. -...........-.. Great Northern. 
Easton & Amboy—East. & Northern_Lehigh Valley. 
Economy Light & Power__.....-..-- Public Service Corp. of Nor. Illinois. 
Edison Elec. Ill. of Brooklyn_..---- Kings Co. Elec. Light & Power. 
Edison Elec. Ill. of New York_---.-- Consolidated Gas Co. of New York. 
IN a ee eae Norfolk & Portsmouth Belt Line. 
fp OY fe eee ae Elk Horn Coal Corporation. 
Ellwood Short Line.-...-.......-.-- Baltimore & Ohio. 
El Paso & Rock Island Ry.-_-._-_-- El Paso & Northeastern Co. 
pauitaije Gas Light Co. (New York) New Amsterdam Gas Co. 
E ARE REET PE Erie RR. 
te ae RROD. 2... 5s ocembinecenl New York Centra! RR. 
Euclid Equipment Trust_........--. Bessemer & Lake Erie. 
European & North American... -..-- Maine Central. 
Evansville Belt Ry.--.........---- Chicago & Eastern Illinois RR. 
Evansville Henderson & & ‘Nashvilie~ “Louisville & Nashvilic. 
Evansville & Indianapolis_-.-...-.--. Chicago & Eastern Illinois 
Evansviile Mt. Carmel & Nor. Sekt Cinc. Chicago & St. Louis. 
Evansville & Terre Haute... -.- Chicago & Eastern [Illinois 
MOORES TO ge ct  modagumeoned Consolidation Coal Co. 
SD ae OE ce enawa we Chicago Milwaukee & St. Pau!. 
Fiint & Pere Marquette.._._....... Pere Marquette. 
Florida Centrai & Peninsular....... Seaboard Air Line Ry. 
Piorigs Gomenerms «oJ. ccc ccccnns Atlantic Coast Line RR. 
Florida West Shore-_...........--- Seaboard Air Line. 
Fort Worth & New eee oa sbuiddwame a & Texas Central. 
Fort Worth & Rio Grande__-_.._.-- St. Louis & San Francisco. 
Fremont ies & Missouri Valley. Chicago & North Western 
EE a ie Me (oo certs ah ax to seca ie eb co wa United States Steel Corporation. 
Se Se. -. canodancwnd owen Unies States Rubber. 
enesee River RR.........<.-.-+ e RR. 
Georgia & Alabama..___.....----. Seapanrd Air Line Ry. 
———_ & Alabama Terminal Ry....Seaboard Air Line Ry. 
Georgia Carolina & Northern... _..-. Seaboard Air Line Ry. 
PR a a Southern Rail wey. 
Gila Valley Globe & Northern... ..--- Arizona Easte 
Gold & gor Telegraph Co.......-.-. Western Union. Telegraph Co. 
Goshen & Deckertown RR-_.--.---.-- Erie RR. 
Gouverneur & Oswegatchie__......- New York Central RR. 
Grand Rapids Belding & Sesiaaw... Pere Marquette. 
Grand Rapids Gas Light_._-...-.-- American Light & Traction. 
Grand River Coal & Coke Co.-.-.-.-.- Colorado Fuel & Iron Co. 
Grand River Valley...........---- Michigan Central. 
Gray’s Point Terminal.._......-.-- St. Louis Southwestern. 
Great Falls Power Co._._--....-.-..-- Montana Power Co. 
Great Northern Ry. of Canada--_--_-- Canadian ke ag Quebec. 
Great Western Ry. of Canada-_-_-_._. Grand ‘Trunk 
GD Gil J. se cakndceteeond ace Chesapeake & Oaks. 
Guatemala Central..........-..... International Rys. of Cent. Amerioa, 
GeO SEE oe. baw cocaienemenels Hawkinsville & Florida Southern Ry. 
mlegen BeOGl 010. can ce neddccmuve Crucible Steel Co. 
alifax & Southwestern Ry.....-- Canadian Northern Ry. 
Hancock & Calumet-_-...........-- Mineral Range. 
Hannibal & St. Joseph Ry--.-.--- ...-Chicago Burlington & Quincy RR. 
Harlem River & Portchester_......- New York New Haven & Hartford. 
Henderson Bridge... ..-..-..-..-....--Louisville & Nashville. 
OPO diay cad ne 6660 0090 nese sc cee Cte. 
Hoboken Fe wae ----------------N. ¥. & Hoboken Ferry (Miscel. Cos.) 
Beene Cs C0... cnn ntendesncom Minneapolis & St. Louis RR. 
Hollidaysburgh Bedford & Cumb--...Pennsylvania. 
Holiy Manufacturing Co_._.....--- ere Pump & Machinery Co. 
Holyoke & Westfield RR_-....-.--- N. Y. N. H. & Hartford 
Home Long Distance Telephone Co--Pacific PR th & =, h Co 
Housatonic ....-.-.-.-.-.-.-.-.--New York New Haven & Hartford 
Hudson Coal..-.......-.......-.-.Delaware & Hudson Co. 
Huntington & Big Sandy._._-.------ Baltimore & Ohio. 
Hutchinson & Southern..-......-...-Atchison Topeka & Santa Fe 
ines BHO OOi..nius cs cawekeecoda United States Steel Corporation. 
Sgn Tunnel... ........-.-.-..-Chicago Utilities. 


mperial Rolling Stock. ....-........Canadian Northern. 
diane agar a & Western....Peoria & Eastern. 


Ingians Iilinois & Iowa..........--- New York Central RR. 

Indiana Steel Co-......-...-...-..-United States Stee) , wospocation 
IRGIRDS BOONG BEY -onnwasancessumea Chicago Indiana papelte & Louisville. 
Indiana Natural Gas & Oll._.....-. People’s Gas Light & FB 
Indianapolis popes & Western. ._.Cincinnati Indianapolis & Western. 
Indianapolis & Louisville..........Chicago Indianap. & Louisville. 


Indianapolis & St. Louis...........Cleveland Cin. C tc. * St. Louis. 
International Navigation... ........International Mercantile Marine. 


Interborough-Metropolitan Co--..~- Interborough Consolidated Corp. 
International Steam Pump Co----.-- Worthington Pump & Machinery Co. 
Towa Central_.-.......-..-.-.-..-.--Minneapolis & t. Louls. 

Towa Falls & Sioux City i -- paiaate & Sioux City. 

Towa Minnesota & Northwestern....Chicago & North Western. 


Trondale Bancroft & Ottawa Ry--.--- © ian Northern Ry. 
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Name. Will Be Found Under— 
ackson Lansing & Saginaw ..-......Michigan Central. 
amestown nklin & COlearfield...New York Central. 
Joliet & Chicago..............--.-.-Chicago & Alton. 
"SERED ca cdcbisa eben os bs bu es sa ce CRT IVEe 
Junction & Breakwater..........-..Delaware Maryland & Virginia. 
Kalamazoo Allegan & Grand Rapids.New York Central RR. 
lamazoo & White Pigeon._....-.- New York Central RR. 


Kanawha & Hocking Coal & Coke...Sunday Creek Co. (Industrial Cos.) 
Kankakee & Southwestern Y So --lllinois Central. 

Kansas City Excelsior on. & Nor..Wabash RR. 

Kansas City Memphis & Birm. Ry--. Kansas City Ft. Scott & MemphisRy. 
Kansas City & Memphis Ry. Bridge.. Kansas City Fort Scott & Memphis. 


Kansas City & Pacific........-..-.--Missouri Kansas & Texas. 
Kansas City Pitts. & Gulf..-....... Kansas City & Southern, 
Kansas City Northwestern Ry--.-... Missouri Pacific Ry. 
Kansas City St. Louis & Chicago_...Chicago & Alton. 

Kansas & Colorado Pacific.........Missouri Pacific. 

Kentucky Central-.-.-..-........--Louisville & Nashville. 
Knickerbocker Ice Co........--..-- Consumers Co. 

Knox & Lincoln ..-..-..-....-......--Maine Central. 

DE CEe Ob BIEN. cadandnddusonace Southern Ry. 

EE CE ic ducctddoadenmubece General Baking Co. 


L? ake Erie & Detroit River.........Pere Marquette 

ake Erie & Pittsburgh Ry--_----.-.- New York Central RR. 

Lake Shore & Mica. Soutnern Ry...New York Central RR. 
Lamson Goneol. Store Service. ......American Pneumatic a 


Laramie H ’s Peak & Pacific... Colorado Wyoming & Eastern 
Leamington & St. Clair............Canada Consarn. 

Lehigh & Lake Erie Ry-----.-----.- as Valley 

Lehigh Navigation Electric RD a ccmnieide h Coal Me iitinttin Co. 
Lehigh & New York... -..-..-.-.-. tae Valley 

Lehigh & Susquehanna............Lehigh Coal % Navigation (Miscel.) 
Leroy & Caney Valley .....-.-.-..-.-Missouri Pacific. 

Lexington & Eastern Ry.-..-....--.- Louisville & Nashville ae. 


og K... Frankfort... 


.--...--Louisville & Nashv. (L. C. & Lex.). 
Leyland L 


-_..-.-.International Mercantile Marinc. 





Lick ky EE MDs wana ciwen Carolina Clinchfield & Ohio. 
Lincoln Park & Charlotte ..-........Buffalo Rochester & Pittsburgh. 
Little Falls & Dolgeville Ry-.-..-.-- New York Central RR. 


Little Rock Bridge Co..-.....-.-..-.- Chicago Rock Island & Pacific Co. 
Little Rock & Hot Springs West’n..St. Louis Iron Mountain & Southern. 
Little Rock Jct. pint} Rk. & Ft. Sm-_Missouri Pacific. 

Locomo. & Mach. Co. of Montreal. ..See American Locomotive Co. 


Long Dock Company ........-...--Ere RR. 

en Bs and REET ng Island. 
Louisiana & Missouri River -_.-.-.-.. ~“Chiosge & Alton. 
Louisville Cincinnati & Lexington. -.-.Louisville & Nashville. 
Lousville & Frankfort _..-..........Louisville & Nashv.—L. C. & L. 
Louisville & Nashville Terminal. -....Louisville & Nashville. 
Macopin a i dee a oo es ens do N. Y. Susquehanna & Western RR. 

adison Gas & Electric...........American Light & Traction. 

Madison River Power Co__......-.- Montana Power Co 
Mahoning Coal -..-..-..-.-..-.......Lake Shore & Michigan So. System. 
I i ies nics aki Sa plith leicten hic Atlantic Gulf & West Indies SS. Co. 
Manitoba & Southeastern ..........Canadian Northern. 
Manitoba Southwest’n Colonization _._Canadian Pacific. 
Manitoulin & North Shore Ry --.- --. --egemee Eastern Ry. 
Manitowoc Gr’n Bay & Nor. West’n_Ch joan & North suoern. 


Mankato & New Ulm....-..-..-..-..~..Chi 

Marquette Houghton & Ontonagon --Dulut. 
Marshfield & Soutaeastern RR 
Maryland Steel Co 
Massawipp 


o & North Weste 

South Shore & ‘Atlantic. 
Wisconsin Central Ry. 
eb abcde inca are Wi ean Bethlehem Steel Co. 
----.--Connecticut & Passumpsic. 


McKeesport & Belle Vernon -. .....-Pittsb. McKeesport & roughiogheng 
Memphis Paris & Guif.............Memphis Dallas & Gulf 

Mercantile Corporation .........-.- (H. B.) Claflin Co. 

Merchants’ Bridge..-......-........St. Louls Merch. Bridge Term. RR. 
Mexican Central................-.National Rallways of Mexico 
Mexican Eastern -.-........-.......-Interoceanic of Mexico. 

Mexican International .............National Railways of Mexico. 
Middlesex Valley RR_.....---.- -- Lehigh Valley RR. 

Midland of New Jersey .....-..-.... -- 108. York Susquehanna & Western, 
I Sar Susquehanna & Western RR 
2, | ee Ba £8. Creek Central. *) 
Mifflin Equipment-................Un 


ted Grats Steel Gorportion. 
Millen & Southwestern --.- -.-.--Georgia & Florida. 


Milwaukee Lake Shore & Western. --Chi icago & North Western 
Milwaukee & Northern... -....-..-....Chicago Milwaukee & St. Paul. 
Milwaukee Sparta & North Western__Chi icago & North Western. 
Milwaukee & State yeah -----.---Chicago & pore Western 

inneapolis & Pacifi ------------Minneap. St. P. & Sault Ste. Marie, 
inneap. Sault. Ste. “Marie & Atil....Minneap. St. P. & Sault Ste. Marie. 
inneapolis Terminal ..............Chicago Great Western. 
Minneapolis Union-..-..-.-.-.-..-.-.Great Northern 


























innesota & Iowa... -.......-.-.-.. ~-Gaioago & North Western. 
innesota & South Dakota. -..-......Chicago & North Western. 
Missourl Kansas & Eastern... -..-....Missouri Kansas & Texas. 


Missouri Kansas & Oklahoma ......Missouri Kansas & Texas. 


Mobile & Bay Shore-...............Mobile & Ohio 

Mobile & Mont aqomery Mil inoseouen Louisville & Nashville RR. 

Mobile Terminal & Ry. Co... --.--- Atlanta Tennessee & Northern Ry. 
Mohawk & Malone................ New York Central RR 


Monon Coal... -. - ..--Chicago Indianapolis & Louisville. 
Monongahela River Cons. Coai & C_ Pittsburgh Coal Co... 


Monongahela River aD Gnisatasuncedinks Baltimore & Ohio R 

“Monon Route’ ..................Chicago Indianap. & F oulsville 
Montana Central RR.....-....-..- Great Northern Ry. 

Montana Power Transmission Co. -- noua, Power Co. 

Montauk Extension RR -....-.......Long Island. 


Montreal & Province Line Ry... --. Central Vermont Ry. 
Montreal Warehousing .............Grand Trunk 
iE Gee on nw inei wis aaieen Lehigh Valley RR. 


Mount Vernon Branch.....-........Chicago & Mate Tliinois, 

Mutual Fuel Gas .---...-.People’s Gas Light & Coke. 

Mutual Union Telegraph “Go ..-.-. Western Union Telegraph Co. 
ashville Florence & Sheffield... .- Louisville & Nashville. 


ational Railroad of Mexico... ..-..National naiwage ¢ of Mexico. 

National Starch ...........-....-...Corn Products Refining Co. 
National Tube Co......-.-.-..... -- Unies States Steel Corporation. 
Ronee “gal cpg ae geese Dhiten yt iingvon & S = 

ebraska sce dius elaniceaivdied cago urlington uincy. 
Nevada & California RR__..--_-._- Central Pacific 
New Amsterdam Gas-.-.-..-..........Consolidated Sat Ot New York. 
New Brunswick ~---.----...--Canadian Pacific. 
New Brunswick Southern -----...--Canadian Pacific. 
New ce ped ? Shenango Valley.-.... Sharon Ry. 
New Eng A eheber --New York New Haven & Hartford. 


New Em fend Elevating R eibon stn Grand aw z. 

New Ene and Navigation Co._-..._-. N. . & Hartford RR. 

New England Power Co....-....--- New England Company. 

Newburg & New York.....-........Erie RR 

New Haven & Derby -....-..-..-......New York New Haven & Hartford. 
New Haven & Northmapton RR_...N. Y. N.H.& srarenoed R 


New Mexico Ry. & Coal............El Paso & Northeastern Co. 

New Orleans Obile & Texas... ----Louis. & Nash. (N.O Ow Mobile Div.) 
Newport & Cincinnati » - enaebe 227 Louisville & Nashville. 
Newport & Richford Ry-......-.--. Connecticut & Passumpsic Ry. 
New York Bay Extension ---..-......Long Island. 
N. Y. Central & Hudson River RR..New York Central RR. 

New York & Cuba Mail SS. Co_...._Atlantic Gulf & West Indies SS. Co. 

New York Elevated. ........-... --gegnhoveen Elevated. 

New York & Erie..-.............--Erie R 

New York Fire Protection ..-..... i bd Dist. Tel. Co. of N. J. 

bg York & East River Gas Co..--.. Consolidated Gas Co. of New York. 
. Y. Gas, El. Lt., Ht. & Power....Consolidated Gas of New York. 

New York Glucose - . ~ = we ween see --COrn Products 

New York & Jersey RR..-----.-..-- Hudson & Manhattan RR. 

New York Lake > ie & Western. ....Erie RR. 

New York Mutual Gas.............Consolidated Gas of New York. 





Name. Will Be Found Under— 
New York & New Eng. Bost. et <a York py & Haven & Hartford. 


New York & Northern... -..-..-. New York & Putnam. 

New York & Porto Rico Se. OOssc.- "Atlantic Gulf & West Indies!8S. Co. 
New York pS & Boston. ....New York New Haven & Hartford. 
New York & Putmam-_--._.......... New York Centra: RR. 

New York & Queens ns Ei. Lt. & Pow..Consolidated Gas Co. of New York. 
New York & Queens Gas Co ...-.-..- Consolidated Gas Co. of New York. 
New York & Rockaway ..-..-.. -Long Island. 

New York & Westchester Lighting. Consolidated Gas Co. of New York. 
New York & Wilkes-Barre Coal... -.. New York Susquehanna & Western. 
Nezperce & Idaho................. Lewiston Nezperce & Eastern. 

Niagara & Erie Power Co ___-.-_--. Niagara Lockport & Ontario Pow. Co. 


Niagara Falls Hyd. Pow. & Mfg. 00--8 
Niles Tool Works Co-...........-.-.-Niles-Bement-Pond Co. 
Norfolk & Carolina..........-.....-Atlantic Coast Line RR. 
Norfolk Terminal & Transportation..Chesapeake & Ohio. 
Northeastern RR. of So. Carolina -....Atlantic Coast Line RR 


raulic Pow. Co. of Niagara Falls. 


North Shore Electric Co............Public Service Corp. of Nor. Illinois. 
North Wisconsin ......-...........-Chic. St. Paul yen & Omaha. 
Northern California... ...........-.Southern Pacific R 


Northern Maine Seaport... ........Bangor & pron bng 
N ern Mississipp! River Pow. Co_Northern a Power Co. 


Northern Ry. (Canada)-_........--- Grand Trunk 

Northern Ry. of California_......-- Southern Pacific RR. 

Northern Union Gas Co_.._.-._---- Consolidated Gas Co. 
Northwestern Gas Light & Coke Co..Public Service Corp. of North. Ill. 


Northwestern Telegraph Co........Western Union ‘Telscraph Co. 
Northwestern =_— ---.-.-.-.-.--Chicago & North Western. 
EE MOONE SEP wicca lansedouees Crucible Steel Co. of America. 


Norwood & Montreal NUN ss wile ino e New York Central RR. A 
Crsanic Steam Navigation Co.-..-- International Mercantile MarineJCo. 
cean ‘Steamship .............. et of Georgia Ry 
Ogden Gas... - le’s Gas Light & yOoxe. 


Ogdensburg & Lake ‘Champlain __ me "Rat and RR 
Ogdensburg Terminal Ry----.- 


Rutland RR. 
Ohio Indiana & Western -...-... 


.--Peoria & Eastern. 





Ohio & Little Kanawha-.-.-..........Baltimore & Ohio. 

CRO TRIVER oo 0c ond 0 cu cane co cece conte @ Gale, 

Ohie Southern ..-....-..-........-....Detroit Toledo & Ironton. 
Ontario & Quebec..-..-............-Canadian Pacific. 

Oregon Eastern Ry................ Central Pacific R 


Oregon RR. & Navigation es se ecae Or 


on-Wash. RR. & Nav.{Co. 
Ozark & Cherokee Central -.........St. 


uis & San Francisco. 


acific RR. of Missouri.......---- Missouri Pacific Ry. 

aducah & Mem _ DO cic icky Aes Louisville & Nashville RR. 7 
cadre vy we Lilie ci acces anniek eh nd so National Railway of Mexico. 
Paragould Southeastern--..........-- St. Louis Southwestern. 
Passaic & New York RR 


Susquehanna & Western RR. 
Pembroke Southern............-... Grand Trunk R 
Penn-Mary Coal -..-....-.....-.-.Pennsylvania Steel. 
Pennsylvania Coal &' Coke ......-.-.-Clearfield Bituminous Coal Corp. 
Pennsylvania & N. Y. Canal_........Lehigh Valley. 
Pennsylvania & Maidaaramash i ak al ee Ghee 4 RR. 
Pennsylvania Steel Co.......... Bethlehem Steel Co 
Pennsylvania Utilities Co... .-- General Sons & Electric Co. 
Penobscot Shore Line .. -........-..-Maine Cent 
Pensacola & Atlantic... -..-...-..-..-.-.Louisville vi . Nashville. 
a = & Northwestern ............Chicago & North Western. 


-ersburg conearpaiadmenabiglawe Coast Line RR. 
Philadelphia” & Erie -—- NPS eH --Remmayivenie.. 





Ph - ogg ome & Readin ee eading Company. 

Phila. Wilmington & Baltimore. Se ies te -Phila. Baltimore & WashingtonIRR. 
Piedmont & Cumberland RR__-.--.-- Western Maryland RR. 

Pine Bluff & Western ..-..-..-....-..-..St. Louis Iron Mtn. & Southern. 
UE enn ommene New York Central RR. 

Pittsburgh Cleveland & Toledo... ....Baltimore & Ohio. 

Pittsburgh Crucible Steel Co-........Crucible Steel oe. ‘ot America. 
Pittsburgh Junction ..-.............Baltimore Py Ohi 

Pittsburgh Lisbon & Western----_-_-_- Ww & Lake ‘Erie RR. 


eeling 
Pittsburgh Newcastle & Lake iicis -“Baltimoed & O 
Pittsburgh Painesville & Fairport...Baltimore & Ohie RR. 
Pittsburgh Shenango & Lake Erie_-..Pittsburg Bessemer & Lake Erie. 


Pittsburgh V: ia & Charleston. ..Pennsylvania. 
Pittsburgh & —-- -.--..--.--Baltimore & Ohio. 
Pleasant Vall Coal......-....-....Denver & Rio Grande. 
Pontiac Oxford & Northern ........Grand Trunk. 


Portland & Ogdensburg --. -..........Maine Central. 
Portland & Rochester R Maine Central RR. 
Portland (Me.) Union Station Co.._Portland Terminal Co. 
Portsmouth Great Falls & Conway-..Boston & Maine. 
Postal Telegraph Cable--.-..........Mackay Companies. 
Potomac Valley. -..-..-.-..-.-....-.-.Western Marylan 
Potter Ore _..-.-.-.-.-.-...-.-.--Republic Iron & & Steel. 
Pratt & Whitney. -..-.-.-....-..-..-..Niles-Bement-Pond Co. 
Prescott & Eastern ..........-....-.-Atchison Topeka & Santa Fe. 
Princton & Northwestern ..-........Chicago & North Western. 

ect Park & Coney Island RR_.-.Long Island RR. 
Providence & Springfield ..........New York New Haven & Hartford. 
Providence Terminal... ..-........New York New Haven & Hartford 
Public Service Bldg. Co. of Balt.._.- Consol. Gas El. L. & P. Co. of Balt. 


u’Appelle L’g La’e & Sask......Canadian Northern 
uebec Central ..---..-...-.-.-.-.Canadian Pacific. 
Quebec & Lake St. John Wo ccieunee Canadian Northern Ry. 


Raleigh & Augusta-Ral. & Gaston..Seaboard Air Line. 

leigh & Cape Fear ..-......-.-..- Norfolk Southern. 

Raleigh & Southport .-........-.-. Norfolk Southern. 

Raleigh & Southwestern... ..-. --Chesapeake & ae 
Ravenswood Spencer & Glenville ..-Baltimore & Oh 

Republican Valley --.----.-.-.-.-.-.Chicago cua & Quincy. 
Weeset Minta® OO... oceccsdwcacccs International Salt Co. 
Richmond & Allegheny Vailey Ry...Chesapeake & Ohio Ry. 
Richmond & Danville... ..........Southern Railway. 

Richmond & Mecklenburg RR... -- Southern Ry. 

Richmond & Petersburg ..........-Atlantic Coast Line RR. 

Rio Grande Western -..............Denver & Rio Grande. 

Risdon Iron Works -.-..-......-...-.-United States Steel Corporation. 
Rochester & Pittsburg -..-...........Buffalo Rochester & Pittsburg. 
Rock Island Ark. & Louisiana-......Chicago Rock Island & Pacific. 
Rock Island Improvem’t Equipm't..Chicago Rock Island & Pacific. 
Rock ame - R Chi Rock Island & Pacific Ry. 


Co. 
L. Heat & Power Co 
Rome Watertown & Ogdensburg. ...New York Central RR. 
Rutland-Canadian RE: 


x Rutland. 
Rutland Toledo & Northern Ry Chicago & Alton RR. 


jhe = Valley Power Co..-..- Northern California Power Co. 
naw Tuscola & Huron........Pere Marquette 
St.  Uhasies Bri 


dge . -Wabash. 
St. Clair Madison & St. Louis Belt .-Missourl. é TU Tllinois Bridge & Belt 





St. Olair Furnace Oo.............. tes Steel Corporation. 
St. Clair Steel ......-..-...-.-.-.--United States Steel Corporation. 
t. Clair Term ~------.-.---.-United States Steel Corporation 
St. Joseph Gas. ..-....-........-....-American Light & n. 
Se. pawrence & Ottawa.......... --Genadien fase. 
uu RAE RE ARE 5 IN ARSE inal Association of St. Louis. 
St. Louis & Cairo Ry.............. Mobile & Ohio RR. 


Louis Peoria & N. W. Ry...-.-- & North Western 

St. Louis Wichita & Western... nine —. & xh Francisco. 

we, Meutige Paper Co aa Ly: Paper Co. 

st Paul Ve ‘Dalat 2<>77=>--->--:-Norehern i 

St. Paul Eastern Grand Trunk ____- icago & North Western. 

as. & Lin City Short Liié = Chleago Dok, tales, d & Pacific. 
. Pau ae! can Trac 

St. Paul Minnea ake & Manitoba .--Great Necthen. wanet 

St. Paul & Nort Pacific........ Ni cetera Pacific Ry 

St. Paul & Sioux City bonds ........Chic. St. Paul Minn” & Omaha. 
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Name. Will Be Found Under— 
Salmon River Power Co'___.....--- Niagara Lockport & Ontario Pow.Co. 
Sanford & St. Petersburg RR... -.--- Atlantic Coast Line RR. 

San Francisco & North. Dacine wit be Northwestern Pacific. 
San Francisco & San Joaquin Val...Atchison Topeka & Santa Fe. 
Santa Fe Prescott & Phoenix......Atchison Topeka & Santa Fe. 
Saranac & Lake Placid...........-Chateaugay & Lake Placid. 
Sault Ste. Marie & Southwestern. ..Chic. St. Paul vom & Omaha. 
Savannah ey: & Western. ..-...-.Atlantic Coast Line R 
Schenectady & Duanesburg........Delaware & Hudson. 
Schoen Steel Wheel... -..-..-..-....-.United States Steel Corporation. 
Schuylkill River East Side.........Baltimore & Ohio. 
Schwarzschild & Sulzberger..._..-.- Sulzberger & Sons Co. 
Scioto Valley & New Engiland-..-.... Norfolk & Western. 
board & Roanoke..-..........-.-Seaboard Air Line. 

SE sO RS ere emme Ce 
RN re ie wee enteieind’ East Broad Top RR. & Coal Co. 
Sharon Coke GDiukiuitedhidheasaw Union Steel Co. 
Sherman Shreveport & Southern....Missouri Kansas & Texas 
Shreve ya Bridge & Terminal _.-....St. Louis Southwestern. 
Silver pene Ocala & Gulif-.....-.-Atlantic gt ne ‘oo all 
= Cc ty & Pacific.............-Chicago & 

Sloss Iron & Steel Co...........-.-- Sloss Sheffield ir ey & E Steel Co 
Sodus Ba vy Southern ............Elmira & Lake Ontario 
Somerset ---.-.-...-.---Maine Central. 
South Carolina & Georgia -- -...----Southern R Carolina Division. 
South & North Alabama ..........-. Louisville & Nashville. 
South Platte Canal & Reservoir. -....Denver Union Water. 
Southeastern & St. Louis_...-..-..-..Louisville & Nashville. 
Southern Indiana _................Chicago Terre Haute & Southeast’n, 
Southern Pacific Branch. .........-Southern Pacific RR. 
Southern Sierras Power Co... .__- Nevada California Electric Corp. 
Southwest Pennsylvania. ........-. Serves. 
Southwestern Coal & Im é. Cs wmnk Missouri Kansas & Texas Ry. 
Spanish-American Iron Co. ......- Bethlehem Steel Corporation. 
Spartanburg — & Oommbia ~ -.-Southern Ry., Carolina Division 
Spokane Falls & Northern... ....--Great Northern. ° 
Spuyten ave & Port Morris... ..--. New York Central RR. 
Standard Gas-_-..........-.-..-...-.-Consolidated Gas. 
Standard Steel Works .............Baldwin Locomotive Works. 
eS 2 ea Baltimore & Ohio RR. 
Stephenville North & South Texas.__St. Louis Southwestern Ry. 
Sturgis Goshen & St. Louis._....._.- New York Central RR. 
Suffolk & Carolina_.-.............Norfolk Southern. 


Sullivan Co. Coal Branch..........Chicago & Eastern II 


linois. 
Sumter & Wateree--. --- ---..-.--Southern Ry.» Carolina Division. ; 


Sunbury oan & Wiikes-Barre - -Pennsylvan 
Sunbury & Lewiston -...........-..Pennsylvania. 


Superior Short Line Ry.-_.......--- Chicago St. Paul Minn. & Om. Ry. 


erre Haute & Indianapolis.......Vandalia RR. 
exas & Oklahoma. -.--.- -Missouril Kansas & Texas. 
Toledo Canada Southern & “Detroit -- Michigan Central. 


Toledo Walhonding Valley & Ohio..Toledo Columbus & Ohio River 


Tombigbee Valley._.............-. Alabama Tennessee & N 
Toronto Grey & Bruce. -..-........-.Canadian Pacific. 
Troy & Boston. ..................Fitchburg. 


hern. 





Will be Found Under— 
Tunnel Railroad: of t St. Louis ........Terminal Ass’n of St. Louis. 
er (J. Spencer).............-.International Cotton Mills Corp. 


United Elec. Light & Power, Balt..Consol. Gas Elec. Lt. & Power. 
united Elec. Lt. & Power of N. Y ..Consolidated Gas. 

TO aL ds bn cdi wem wh ahieawes United States Steel Corporation. 
Union Stock Yard & Transit Co....Ch. J. Rys. & U. Stk. Y. (Misc. Vos.) 


‘United States Leather. ..........-..Central Leather. 
United States Sugar Refinery.......Corn Products Refining Co. 
Upper Coos....................--Maine Central. 
Utah Central. -................-..-.Denver & Rio Grande. 
Tene CORRES. won ncantidodweiees U.S. Smelting, Refining & Min Go 
UGG: BUG 24 oes cons oc conn ce cticn cs PORTE, O TO Grande. 
Utah & Northern. -..-........-..-....Oregon Short Line. 
Utica & Black River.............- New York Central RR. 

i RO NR cds wisn Bangor & Aroostook RR. 

erz Cruz & Pacific RR........... National Railways of Mexico. 
Vera Cruz to isthmus_..........-.. National Railways of Mexico. 


bh biel Val. nee end'ce & West..Missouri Pacific. 
Vicks my & RL dian ...........-Alabama & Vicksburg. 
ling Stock 


Victoria Rolling Stock..... ......-.. Canadian Pacific. 
ha, oP ee ”” Perea Chesapeake & Ohio. 
Vereen BESGIOIG . ack cnticcdcccsoure Southern Railway. 


Wee & Northwestern ............Houston & Texas Central Railway. 
alker Co ............-.......-.West’ghouse El. & Man. (Misc. Cos.). 
Washington County--.............-Maine Central. 

Washington & Columbia River. -.--Northern Pacific. 


Washington Ohio & Western. -......Southern te 

Webster Coa) & Coke sae <= 9-29 08 -.-Clearfield Bituminous Coal Corp. 

Westchester Léghsieg © in’ & Anesncus ee Consolidated Gas Co. 

We ORO COON FER. od kp awoosnseun Pennsylvania RR. 

West Pennsylvania RR........---- Pennsylvania RR. 

West River -...........-.........New London Northern 

West Side Belt- -.-.-.-.--Pittsburgh Terminal RR. & Coal. 
| West Virginia & ‘Pittsburgh ..------Baltimore & Ohio. 

Western Pennsylvania. --.-..-....-....Pennsylvania. 


Western Pocahontas Corporation....Chesapeake & Ohio. 
Western Steel Car & Foundry Co-...Pressed Steel Car Co. 
Western Telephone & Telegraph Co..-American aa one & Telegraph Co. 





pf i = ia ea eee Grand Trunk 
Wichita & Midland Valley ..........Midland Valle 
Wilkes-Barre & Eastern...-........N. Y. Sus wen anna & Western. 


Willmar & Sioux Falls. ............Great Nort 
Wilmington Columbia & Augusta. _- Atlantic Coast ‘Line RR. 
Wiim. & Weldon—Wilm. & Newbern Atlantic Coast Line RR. 


Winnipeg Terminal -.............-.Canadian Northern 
Winona & St. Nong -.-----.-.-.-.-Chicago & North Western. 
Worcester Nashua & Rochester....Boston & Maine. ee Pie ak 


Wyoming Valley Coal Co. ..........Lehigh Valley RR. 


Yor & Peach Bottom ............Maryland & Pennsylvania. 
osemite Short Line ..........-..Sierra Ry. of California. 


Zsncsville & Western. ........-....Toledo & Ohio Centrat. 














We own and offer 


Bonds and Preferred Stocks 
of Public Utility Companies 


in the management of which we are associated 


Descriptive Circulars on request 


Hodenpyl, Hardy & Co 


Incorporated 


Investment Securities 


14 Wall Street, New York 
First National Bank Building, Chicago 











